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INTRODUCTION

1. Pursuant to an order (the “Receivership Order”)  of the Honourable Mr. Justice Moore of the Ontario Superior
Court of Justice (the "Court") granted on September 19, 2025 (the “Date of Appointment”), BDO Canada Limited
(“BDO”) was appointed as receiver (the “Receiver”) over all of the assets, undertakings and properties of Horizen
Developments GP Corp. (“Horizen” or the “Company”) pursuant to section 243 (1) of the Bankruptcy and

Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “BIA”) and section 101 of the Courts of Justice Act, R.S.O
1990, c. C.43, as amended.  A copy of the Receivership Order is attached hereto as Appendix “A”.

2. On December 2, 2025, the Receiver submitted its first report in these proceedings (the “First Report”) in support
of its motion for three (3) Orders:

a) an approval and vesting order (the “Approval and Vesting Order”) that, among other things, approved the
Purchase Agreement and the Proposed Transaction (each as defined in the First Report) and upon closing of
same, vested the property municipally known as 520 Sarnia Road, London, Ontario (the “Property”) free and
clear of all liens, charges, security interests and other encumbrances (other than such permitted encumbrances
as may be described in the order) in the Purchaser (as defined therein);

b) a claims procedure order (the “Claims Procedure Order”) that, among other things, set forth a claims process
for the solicitation of unsecured claims (the “Claims Process”) to be conducted by the Receiver; and

c) an ancillary order (the “Ancillary Order”) that, among other things, approved the First Report, fees and
disbursements of the Receiver and its legal counsel to November 26, 2025, and November 20, 2025,
respectively as well as a distribution to ADJ Holdings Inc.

3. On December 5, 2025, the Court issued the Approval and Vesting Order, the Claims Procedure Order and the
Ancillary Order.  Copies of the Approval and Vesting Order, Claims Procedure Order and Ancillary Order are
attached hereto as Appendices C, D and E, respectively.

PURPOSE OF REPORT

4. The purpose of this second report of the Receiver (the “Second Report”) is to:

(a) report on the activities of the Receiver since December 2, 2025;

(b) provide this Court with information on the outcome of the Claims Process conducted by the Receiver upon
issuance of the Claims Procedure Order;



(c) provide this Court with information on the proposed distribution from the remaining proceeds held by the
Receiver; and

(d) recommend that this Court issue an order that, among other things:

approves this Second Report, including the actions and activities of the Receiver set out herein;

approves the fees and disbursements of the Receiver and its counsel, Reconstruct LLP (“Recon”) incurred in
relation to these proceedings up to August 19, 2026, plus a fee accrual to discharge;

authorizes the Receiver to make a distribution to Sierra General Contracting Inc. (“Sierra”) in respect of its
construction lien claim (the “Sierra Lien Claim”);

authorizes the Receiver to make a final distribution of proceeds to unsecured creditors with proven claims
pursuant to and in accordance with the Claims Process (the “Claims Process Distribution”); and

upon completion of the Final Activities (as defined herein), approve the discharge of the Receiver from these
receivership proceedings.

QUALIFICATIONS

5. In preparing this Second Report, the Receiver has relied upon unaudited financial information, Horizen’s books and
records, and other financial information provided to it by Horizen’s lender(s) (collectively, the “Information”).  The
Receiver has reviewed the Information for reasonableness, internal consistency, and use in the context in which it
was provided, and in consideration of the nature of the evidence provided to this Court, in relation to the relief
sought therein.  The Receiver has not, however, audited or otherwise attempted to verify the accuracy or
completeness of the Information in a manner that would wholly or partially comply with Generally Accepted Auditing
Standards (“GAAS”) pursuant to the Canadian Institute of Chartered Accountants Handbook and, as such, the
Receiver expresses no opinion or other form of assurance contemplated under GAAS in respect of the Information.
An examination of the Company’s financial forecasts in accordance with the Chartered Professional Accountants
of Canada Handbook has not been performed.  Future-oriented financial information reported on or relied upon in
this Second Report is based on management’s assumptions regarding future events; actual results achieved may
vary from forecast and such variations may be material.

6. Unless otherwise noted, all monetary amounts contained in this Second Report are expressed in Canadian dollars
(“CAD”).

7. Copies of the Receiver’s prior reports and the Orders and Endorsements issued by this Honourable Court can be
found on the Receiver’s website at:



www.bdo.ca/services/financial-advisory-services/business-restructuring-turnaround-services/current-
engagements/horizen (the “Receiver’s Website”).

ACTIVITIES OF THE RECEIVER

Receiver’s Activities since issuance of the First Report

8. Since the issuance of the First Report, the Receiver has performed the following activities:

(a) closed the Proposed Transaction as contemplated in the Purchase Agreement and issued a certificate with the
Court on January 15, 2026, evidencing same;

(b) made the Court ordered distribution to ADJ Holdings Inc. (“ADJ”) on account of its secured indebtedness;

(c) with the assistance of Recon, reviewed the validity of the Sierra Lien Claim;

(d) confirmed with Canada Revenue Agency (“CRA”) that no amounts are owing to CRA;

(e) attended to H.S.T. filings for the receivership estate;

(f) conducted the Claims Process pursuant to the Claims Procedure Order (discussed in further detail below); and

(g) prepared this Second Report.

Interim Statement of Receipts & Disbursements

9. Attached as Appendix “F” is the Receiver’s Interim Statement of Receipts & Disbursements to August 31, 2026.
The Receiver presently has $1,790,070 in its estate trust account net of the distribution made to ADJ, Horizen’s
sole secured creditor, on account of its secured debt.

Construction Lien Claim

10. As noted in the First Report, on July 8, 2025, Sierra registered a construction lien against the Property pursuant
to the Construction Act, RSO 1990, c C.30 (the “Construction Act”) in the amount of $190,392.46. The lien claim
states that Sierra provided preconstruction services, prepared development drawings, supplied site fencing,
repaired the Property’s infrastructure and other services up to June 3, 2025.

11. The Receiver and its counsel, Recon, investigated the validity of the Sierra Lien Claim and determined it to be a
valid claim under the Construction Act.  Subject to Court approval, the Sierra Lien Claim in the amount of
$190,392.46.  is expected to be paid in full and in priority to unsecured claimants. As discussed below, the balance
of Sierra’s claim was determined in accordance with the Claims Process.



CLAIMS PROCEDURE

12. As noted in the First Report, the Proposed Transaction generated sufficient proceeds to satisfy the indebtedness
owing to Horizen’s first-ranking sole secured creditor, ADJ. Moreover, after paying the outstanding secured
indebtedness owing to ADJ, as well as to Sierra on account of its construction lien claim, there will be funds
remaining to satisfy, in part, amounts owing to unsecured creditors who have proven their claims in accordance
with the Claims Procedure Order.

13. The Receiver established the Claims Process to determine and resolve creditor claims against Horizen and sought
approval of the same on December 5, 2025. The Receiver completed the Claims Process pursuant to the Claims
Procedure Order. Capitalized terms in this section not otherwise defined herein shall have the meaning given to
such term in the Claims Procedure Order.

14. Pursuant to paragraph 5 of the Claims Procedure Order, the Receiver commenced the Claims Process by:

(a) posting the Notice to Claimants, Proof of Claim, Notice of Revision or Disallowance and Dispute Notice
(collectively, the “Claims Package”) to the Receiver’s Website within five (5) Business Days following the
issuance of the Claims Procedure Order;

(b) sending the Claims Package to each of the Known Claimants no later than five (5) Business Days following the
granting of the Claims Procedure Order; and

(c) publishing the Notice to Claimants in the Globe and Mail newspaper on December 11, 2025.

Overview of the Claims Received

15. Claims filed by the Claims Bar Date, being January 30, 2026, are summarized in the table below:

Claim Type No. of Claims Secured ($) Unsecured ($) Portion of
Claims Allowed
($)

Portion of
Claims
Disallowed
($)

Guarantees under
Parent Company
Promissory Notes

6 5,667,495.89 5,580,519.45 86,976.44

Trade Creditors
(CB Ross, Spira,
and Zelinka)

3 42,449.30 7,369.15 35,080.15

Intercompany
Payables

3 7,523,268. 27 7,523,268. 27 0

Civil Actions
(Medical, Sierra
and S+A)

3 1,437,237.72 1,437,237.72 0



16. The Receiver, in consultation with Recon, reviewed the Proof of Claims and issued fifteen (15) Notices of Revision
or Disallowances.

17. Pursuant to the Claims Procedure Order, a Claimant who intends to dispute a Notice of Revision or Disallowance
shall deliver a Dispute Notice to the Receiver within fourteen (14) calendar days after such Claimant is deemed to
have received the Notice of Revision or Disallowance.

18. None of the recipients of the Notices of Revision or Disallowances subsequently delivered a Dispute Notice.

Guarantees Under Parent Company Promissory Notes

19. Various Claimants submitted claims against Horizen in respect of guarantees Horizen provided guaranteeing the
indebtedness of its parent company, RHH Rental Properties Ltd. (“RHH”) to such Claimants pursuant to various
promissory notes.

20. In connection with the promissory notes issued by RHH, Horizen executed general security agreements in favour
of the respective lenders to secure the amounts owing by RHH under those promissory notes. However, the
security was not registered with the Personal Property Security Registry and, as such, was not perfected under
the Personal Property Security Act, RSO 1990, c P.10 as of the Date of Appointment. As a result, the Receiver
disallowed the security the Claimants were claiming under their guarantees.

21. In addition, certain Claims included amounts for interest, as the applicable promissory notes issued by RHH
provided for interest at a rate of 12% per annum. However, these Proofs of Claim either did not include any interest
or calculated interest beyond June 18, 2025, the date on which RHH made a voluntary assignment into bankruptcy
(the "Date of Bankruptcy").

22. As RHH was the debtor under the promissory notes, the Claimants' claims became subject to the stay of
proceedings as of the Date of Bankruptcy, and interest ceased to accrue as of that date. Accordingly, the Receiver
adjusted the amounts claimed in certain Proofs of Claim to reflect interest accruing only from the date of execution
of the applicable promissory note to the Date of Bankruptcy.

23. Attached as Appendix “G” are the six (6) Notices of Revision or Disallowances the Receiver executed for all of
the Proofs of Claims that claimed amounts owing pursuant to promissory notes issued by RHH and guaranteed
by Horizen.



Trade Creditors

24. CB Ross Partners, Spira Fire Protection Ltd. (“Spira”) and Zelinka Priamo (“Zelinka”) filed Proof of Claims alleging
that amounts were owing to them under outstanding invoices.

25. The Receiver allowed CB Ross Partners’ claim, as the amount outstanding under the invoice issued to RHH (rather
than Horizen) provided by CB Ross Partners corresponded with Horizen’s books and records.

26. The Receiver disallowed Spira’s claim in its entirety because it was included as an out-of-pocket expense within
the Sierra Lien Claim. As a result, to avoid a duplication of claims, the Receiver disallowed the claim and Spira
can seek payment for the monies owing to them from Sierra.

27. The Receiver partially disallowed Zelinka’s claim because support related to such claim only amounted to
$3,904.15 under the unpaid invoices.

28. Attached as Appendix “H” are the three (3) Notices of Revision or Disallowances the Receiver sent to CB Ross
Partners, Spira and Zelinka. The Receiver has not received a Dispute Notice in response to any of the Notices of
Revision or Disallowances.

Intercompany Payables

29. The Receiver received unsecured claims from Horizen’s affiliates in the total amount of $7,523,268.27.  These
claims include related party payables as follows:

(i) to RHH in the approximate amount of $6.9 million;
(ii) to Sherwood Forest Square Ltd. in the approximate amount of $344,000; and
(iii) to SF Square LP in the approximate amount to $315,000.

30. The Receiver reviewed the above-noted claims and determined that the amounts correspond to Horizen’s books
and records. As such, the intercompany payable claims are deemed to be a Proven Claim. Attached as Appendix
“I” are the Notices of Revision or Disallowances the Receiver sent to RHH, Sherwood Forest Square Ltd., and SF
Square LP.

Civil Actions

31. Sierra, Medical Pharmacies Ltd. (“Medical Pharmacies”) and S+A Footprint filed actions against Horizen prior to
the Date of Appointment.

32. Sierra filed a claim in the amount of $1,441,725.46 which was comprised of two separate claims: i) the Sierra Lien
Claim in the amount of $190,392.46, and ii) a claim of $1,251,333.00 for breach of contract.  The Receiver allowed
the lien  claim as a secured claim and the breach of contract claim as an unsecured claim.



33. Medical Pharmacies obtained a judgment against Horizen for the debt owing under a take-back mortgage that had
been discharged, after it was discovered that the mortgage had not been paid in full. The Receiver reviewed the
claim of Medical Pharmacies and allowed the claim in its entirety as an unsecured claim.

34. S+A Footprint filed a claim based on two actions: i) a breach of contract claim in the amount of $20,961.12, and ii)
a breach of trust claim.  Both claims pertain to the same unpaid invoice. The Receiver allowed the breach of
contract claim as an unsecured claim and denied the breach of trust claim.

35. Attached as Appendix “J” are the three (3) Notices of Revision or Disallowances the Receiver sent to Medical
Pharmacies,  S+A Footprint and Sierra. The Receiver has not received a Dispute Notice in response to any of the
Notices of Revision or Disallowances.

Deemed Trust Claims

36. The Receiver has confirmed with CRA that there are no amounts owing to CRA in respect of payroll deductions or
H.S.T.  CRA was included in the Claims Process and has not filed a claim in these proceedings.

APPROVAL OF DISTRIBUTIONS

37. Upon review of all Claims filed in the Claims Procedure Order, the Receiver allowed $14,548,395  unsecured claims.
As explained below, the Receiver seeks to distribute $1,550,928 pro rate to all of the unsecured creditors who
submitted a Proven Claim in the Claims Process.

38. Attached as Appendix “K” is the proposed Claims Process Distribution with amounts to be paid to secured and
unsecured creditors as a result of the Claims Process.  After provision for closing costs and professional fees of
these proceedings, the Receiver anticipates having $1,741,320 to distribute to creditors.

39. The Receiver seeks to make the distributions set out below, in the following order of priority:

a) $190,392 to Sierra who registered a valid construction lien against the Property; and

b) $1,550,928 to distribute amongst all unsecured creditors on a pro rata basis to those Claimants with
Proven Claims in the Claims Process (the “Final Claims Distribution”).



APPROVAL OF THE PROFESSIONAL FEES AND DISBURSEMENTS

40. Paragraph 18 of the Receivership Order provides for a first priority charge on the Property for the Receiver’s fees
and costs and those of the Receiver’s counsel in priority to all other security interest, trusts, liens, charges and
encumbrances.

41. Pursuant to paragraph 21 of the Receivership Order, the Receiver is authorized to borrow up to $450,000, as
considered necessary or desirable.  The Receiver has issued one (1) borrowing certificate dated September 30,
2025, in the amount of $10,000 to fund expenses to safeguard the Property including insurance and fencing and
this amount has been repaid.

42. The Receiver has provided services in the amount of $56,379.50 (excluding HST), for the period November 28,
2025, to June 30, 2026. A copy of the affidavit of Peter Crawley, sworn August 12, 2026, which includes a copy of
the Receiver’s time dockets pertaining to its activities under these Receivership proceedings for the period
November 28, 2025, to June 30, 2026, in the amount of $56,379.50 (excluding HST) is attached hereto as
Appendix “L”. This represents a total of 106.1 hours at an average hourly rate of $531.38.

43. The Receiver also seeks Court approval of a final fee accrual of $15,000 + H.S.T. to funds its fees from July 1,
2026, to discharge (the “Receiver’s Accrual”).

44. The Receiver’s counsel, Recon, has provided services in the amount of $53,830.41 (excluding HST and
disbursements) during the period November 21, 2025, to August 19, 2026. A copy of the affidavit of Caitlin Fell,
sworn September 3, 2026, which includes a copy of Recon’s time dockets pertaining to its activities under these
receivership proceedings for the period November 21, 2025, to August 19, 2026, in the amount of $53,830.41
(excluding HST and disbursements) is attached hereto as Appendix “M”. This represents a total of 87.7 hours at
an average hourly rate of $548.75 (exclusive of HST).

45. The Receiver also seeks Court approval of a final fee accrual of $10,000 + H.S.T. for the fees of Recon from August
15, 2026, to discharge (the “Receiver’s Counsel Accrual”).

46. The Receiver has reviewed the accounts of its counsel and is of the view that all the work set out in these accounts
was carried out and was necessary, that the hourly rates of the lawyers who worked on this matter were reasonable
in light of the services required and that the services were carried out by lawyers with the appropriate level of
expertise.



DISCHARGE OF RECEIVER

47. The Receiver requests at this time that the Court approve the termination of these receivership proceedings and
the discharge of the Receiver, subject to the Receiver completing the final remaining tasks related to the
administration of this receivership (the “Final Activities”).

48. The Final Activities that remain for the Receiver to complete are:

attend to payment of the Final Claims Distribution;

completion of any final H.S.T. returns;

completion of any statutory and administrative duties and filings required of the Receiver, including the filing
of the Receiver’s final report pursuant to Section 246 of the BIA;

attend to the payment of outstanding Court-approved professional fees of the Receiver and Receiver’s
Counsel; and

complete steps necessary to terminate these receivership proceedings and the discharge of the Receiver and
matters ancillary thereto.

49. The costs associated with the Receiver’s completion of the Final Activities will be funded by the Receiver’s Accrual
and the Receiver’s Counsel Accrual. Accordingly, the Receiver anticipates it will have sufficient liquidity to complete
the Final Activities in the receivership proceedings after the proposed distributions are made.

RECOMMENDATIONS

50. Based on the foregoing, the Receiver respectfully recommends that the Court issue orders:

(a) approving this Second Report, including the actions and activities of the Receiver set out herein;

(b) approving the fees and disbursements of the Receiver and its counsel incurred in relation to these proceedings up
to August 19, 2026, and the Receiver’s Accrual and the Receiver’s Counsel Accrual to discharge;

(c) approving the Final Claims Distribution;

(d) upon completion of the Final Activities, approving the discharge of the Receiver; and

(e) approving such further relief as this Honourable Court deems just.



 All of which is respectfully submitted on the 3rd day of September, 2026.

BDO Canada Limited
in its capacity as Court Appointed Receiver of
Horizen Developments GP Corp.
and not in its personal or corporate capacity

______________________________
Peter Crawley, MBA, CPA, CA, CIRP, LIT
Vice-President
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APPENDIX "F"

Receipts
Advance from secured creditor 10,000$
Sale of Property 5,447,074
Cash in Bank 1,023
H.S.T. refund 42,342
Interest earned 19,183

5,519,622

Appraisal fees 5,677
Bank charges 34
Commission on sale 190,575
Filing fees 84
HST paid on disbursements 25,966
Insurance 3,628
Interest 161
Municipal property taxes 165,205
Newspaper notices 3,490
Repayment of secured creditor advance 10,000

Total Disbursements 404,822

Receipts Over Disbursements Before Restructuring Costs 5,114,800

Restructuring Costs
Receiver's Fees 83,581
HST on Receiver's Fees 10,865
Legal Fees 53,895
HST on Legal Fees 6,929

155,270

4,959,530$

Distribution to secured creditor 3,169,460

1,790,070$

Net Cash Receipts over Disbursements

Estate Bank Balance - at August 31, 2026

In the Matter of the Receivership of Horizen Developments GP Corp.
Interim Statement of Receipts & Disbursements

For the Period Ending August 31, 2026

Total Receipts

Disbursements

Total Restructuring Costs





Court File No. CV-25-00002469-0000

ADJ HOLDINGS INC.

Applicant

- and -

HORIZEN DEVELOPMENTS GP CORP.

    Respondent

NOTICE OF REVISION OR DISALLOWANCE

To:  Elena Bernardi (the “Claimant”)

Date: May 20, 2026

Take notice that BDO Canada Limited, in its capacity as Court-appointed receiver and manager
(in such capacity, the “Receiver”), without security, over all of the assets, undertakings and
properties of Horizen Developments GP Corp. (the “Debtor”) acquired for, or used in relation to
a business carried on by the Debtor appointed pursuant to the Order of Justice Moore dated
September 19, 2025, has reviewed the Claim in respect of the above-noted Claimant and has
assessed the Claim in accordance with the Claim Procedure Order of the Honourable Justice
Cook dated December 5, 2025 (the “Claim Procedure Order”).

All capitalized terms not defined herein have the meaning given to such terms in the Claims
Procedure Order.

The Receiver has reviewed your Claim in accordance with the Claim Procedure Order, and has
made the following determination:

Claim Allowed

Claim Determination

Claim Partially Allowed/Claim Partially Disallowed

Claim Disallowed

The Receiver has made the above-noted determination in respect of your Claim for the following
reason(s):



The Claimant filed a secured claim pursuant to a promissory note executed by the Claimant and

RHH Rental Properties Ltd. (“RHH”) on August 2, 2023 (the “Promissory Note”). The Promissory

Note was guaranteed by Horizen Developments LP, by its General Partner, the Debtor (together,

“Horizen”), and secured by a general security agreement executed between the Claimant and

Horizen Developments LP on August 2, 2023 (the “GSA”).

The Receiver hereby disallows the Claimant’s right to security as the GSA was not perfected

under the Personal Property Security Act, RSO 1990, c P.10 as at September 19, 2025, the date

an Order was granted by the Ontario Superior Court of Justice appointing the Receiver over the

assets, undertakings and properties of the Debtor.

The amount claimed by the Claimant includes interest calculated at 12% per annum from the

period February 1, 2025 through December 31, 2025, or a period of ten (10) months. Given the

Promissory Note was executed by RHH, which filed a voluntary assignment in bankruptcy on

June 18, 2025 (the “Date of Bankruptcy”), the Claim of the Claimant would be subject to a stay

of proceedings as at the Date of Bankruptcy of RHH, and interest would not continue to accrue

beyond the Date of Bankruptcy.  Therefore, the Claim guaranteed by Horizen would be subject to

interest from the period February 1, 2025 to the Date of Bankruptcy, or June 18, 2025, therefore

reducing the interest applied to the Claim to CAD$9,008.22.

In summary, the Claim of the Claimant has been accepted by the Receiver as an unsecured claim

in the amount of CAD$209,008.22.

Subject to further dispute by you in accordance with the Claims Procedure Order, your Claim will
be allowed as follows:

Name of Claimant Claim Amount per Proof of
Claim

Amount of Claim Allowed (if
any)

Elena Bernardi CAD $222,000.00 CAD $209,008.22



IF YOU WISH TO DISPUTE THIS NOTICE OF DETERMINATION OF CLAIM AS SET FORTH
HEREIN, YOU MUST TAKE THE STEPS OUTLINED BELOW.

The Claims Procedure Order provides that if you disagree with the determination of your Claim
herein, you must deliver to the Receiver a completed Dispute Notice before 5:00 p.m. on the
day which is  ( ) days after the date the Notice of Revision or Disallowance of
Claim is deemed to be received.

If you do not dispute the determination of your Claim herein in accordance with the above
instructions and the Claim Procedure Order, the amount of your Claim will be deemed to be
accepted in the amount set forth herein.

If you have any questions or concerns regarding the Claims Procedure Order, please contact the
Receiver directly.

DATED the 20th day of May, 2026.

BDO CANADA LIMITED, solely in its capacity as
Court-appointed receiver and manager over all of
the assets, properties, and undertakings of
Horizen Developments GP Corp., and not in its
personal or corporate capacity

Per:
Name: Peter Crawley
Title: Vice-President



Court File No. CV-25-00002469-0000

ADJ HOLDINGS INC.

Applicant

- and -

HORIZEN DEVELOPMENTS GP CORP.

    Respondent

NOTICE OF REVISION OR DISALLOWANCE

To:  2243530 Ontario Inc. (the “Claimant”)

Date: August 19, 2026

Take notice that BDO Canada Limited, in its capacity as Court-appointed receiver and manager
(in such capacity, the “Receiver”), without security, over all of the assets, undertakings and
properties of Horizen Developments GP Corp. (the “Debtor”) acquired for, or used in relation to
a business carried on by the Debtor appointed pursuant to the Order of Justice Moore dated
September 19, 2025, has reviewed the Claim in respect of the above-noted Claimant and has
assessed the Claim in accordance with the Claim Procedure Order of the Honourable Justice
Cook dated December 5, 2025 (the “Claim Procedure Order”).

All capitalized terms not defined herein have the meaning given to such terms in the Claims
Procedure Order.

The Receiver has reviewed your Claim in accordance with the Claim Procedure Order, and has
made the following determination:

Claim Allowed

Claim Determination

Claim Partially Allowed/Claim Partially Disallowed

Claim Disallowed

The Receiver has made the above-noted determination in respect of your Claim for the following
reason(s):



The Claimant filed a secured claim pursuant to a promissory note executed by the Claimant and

RHH Rental Properties Ltd. (“RHH”) on October 26, 2021 (the “Promissory Note”). The

Promissory Note was guaranteed by Horizen Developments LP, by its General Partner, the

Debtor (together, “Horizen”), and secured by a general security agreement executed between

the Claimant and Horizen Developments LP on October 26, 2021 (the “GSA”).

The Receiver hereby disallows the Claimant’s right to security as the GSA was not perfected

under the Personal Property Security Act, RSO 1990, c P.10 as at September 19, 2025, the date

an Order was granted by the Ontario Superior Court of Justice appointing the Receiver over the

assets, undertakings and properties of the Debtor.

The amount claimed by the Claimant includes interest calculated at 12% per annum from the

period February 1, 2025 through December 31, 2025, or a period of ten (10) months. Given the

Promissory Note was executed by RHH, which filed a voluntary assignment in bankruptcy on

June 18, 2025 (the “Date of Bankruptcy”), the Claim of the Claimant would be subject to a stay

of proceedings as at the Date of Bankruptcy of RHH, and interest would not continue to accrue

beyond the Date of Bankruptcy.  Therefore, the Claim guaranteed by Horizen would be subject to

interest from the period February 1, 2025 to the Date of Bankruptcy, or June 18, 2025, therefore

reducing the interest applied to the Claim to CAD$9,008.22.

In summary, the Claim of the Claimant has been accepted by the Receiver as an unsecured claim

in the amount of CAD$209,008.22.

Subject to further dispute by you in accordance with the Claims Procedure Order, your Claim will
be allowed as follows:

Name of Claimant Claim Amount per Proof of
Claim

Amount of Claim Allowed (if
any)

2243530 Ontario Inc. CAD $222,000.00 CAD $209,008.22



IF YOU WISH TO DISPUTE THIS NOTICE OF DETERMINATION OF CLAIM AS SET FORTH
HEREIN, YOU MUST TAKE THE STEPS OUTLINED BELOW.

The Claims Procedure Order provides that if you disagree with the determination of your Claim
herein, you must deliver to the Receiver a completed Dispute Notice before 5:00 p.m. on the
day which is fourteen (14) days after the date the Notice of Revision or Disallowance of
Claim is deemed to be received.

If you do not dispute the determination of your Claim herein in accordance with the above
instructions and the Claim Procedure Order, the amount of your Claim will be deemed to be
accepted in the amount set forth herein.

If you have any questions or concerns regarding the Claims Procedure Order, please contact the
Receiver directly.

DATED the 19th day of August, 2026.

BDO CANADA LIMITED, solely in its capacity as
Court-appointed receiver and manager over all of
the assets, properties, and undertakings of
Horizen Developments GP Corp., and not in its
personal or corporate capacity

Per:
Name: Peter Crawley
Title: Vice-President



Court File No. CV-25-00002469-0000

ADJ HOLDINGS INC.

Applicant

- and -

HORIZEN DEVELOPMENTS GP CORP.

    Respondent

NOTICE OF REVISION OR DISALLOWANCE

To:  John Baranski and Katherine Baranski (the “Claimant”)

Date: August 19, 2026

Take notice that BDO Canada Limited, in its capacity as Court-appointed receiver and manager
(in such capacity, the “Receiver”), without security, over all of the assets, undertakings and
properties of Horizen Developments GP Corp. (the “Debtor”) acquired for, or used in relation to
a business carried on by the Debtor appointed pursuant to the Order of Justice Moore dated
September 19, 2025, has reviewed the Claim in respect of the above-noted Claimant and has
assessed the Claim in accordance with the Claim Procedure Order of the Honourable Justice
Cook dated December 5, 2025 (the “Claim Procedure Order”).

All capitalized terms not defined herein have the meaning given to such terms in the Claims
Procedure Order.

The Receiver has reviewed your Claim in accordance with the Claim Procedure Order, and has
made the following determination:

Claim Allowed

Claim Determination

Claim Partially Allowed/Claim Partially Disallowed

Claim Disallowed

The Receiver has made the above-noted determination in respect of your Claim for the following
reason(s):



The Claimant filed an unsecured claim pursuant to a promissory note executed by the Claimant

and RHH Rental Properties Ltd. (“RHH”) on November 23, 2021 (the “Promissory Note”). The

Promissory Note was guaranteed by Horizen Developments LP, by its General Partner, the

Debtor (together, “Horizen”).

The amount claimed by the Claimant includes interest calculated at 17% per annum from the

period February 1, 2025 through June 18, 2025. Given the Promissory Note was executed by

RHH, which filed a voluntary assignment in bankruptcy on June 18, 2025 (the “Date of

Bankruptcy”), the Claim of the Claimant would be subject to a stay of proceedings as at the Date

of Bankruptcy of RHH, and interest would not continue to accrue beyond the Date of Bankruptcy.

The percent rate of 17% applied by the claimant is not supported by satisfactory evidence in the

form of a written amendment to the Promissory Note executed by the Claimant and RHH.

Therefore, the Receiver has calculated the Claim guaranteed by Horizen subject to interest at

12% as evidenced in the Promissory Note from the period February 1, 2025 to the Date of

Bankruptcy, or June 18, 2025, therefore reducing the interest applied to the Claim to

CAD$180.164.38.

In summary, the Claim of the Claimant has been accepted by the Receiver as an unsecured claim

in the amount of CAD$4,180,164.38.

Subject to further dispute by you in accordance with the Claims Procedure Order, your Claim will
be allowed as follows:

Name of Claimant Claim Amount per Proof of
Claim

Amount of Claim Allowed (if
any)

John Baranski and Katherine
Baranski

CAD $4,257,095.89 CAD $4,180,164.38



IF YOU WISH TO DISPUTE THIS NOTICE OF DETERMINATION OF CLAIM AS SET FORTH
HEREIN, YOU MUST TAKE THE STEPS OUTLINED BELOW.

The Claims Procedure Order provides that if you disagree with the determination of your Claim
herein, you must deliver to the Receiver a completed Dispute Notice before 5:00 p.m. on the
day which is fourteen (14) days after the date the Notice of Revision or Disallowance of
Claim is deemed to be received.

If you do not dispute the determination of your Claim herein in accordance with the above
instructions and the Claim Procedure Order, the amount of your Claim will be deemed to be
accepted in the amount set forth herein.

If you have any questions or concerns regarding the Claims Procedure Order, please contact the
Receiver directly.

DATED the 19th day of August, 2026.

BDO CANADA LIMITED, solely in its capacity as
Court-appointed receiver and manager over all of
the assets, properties, and undertakings of
Horizen Developments GP Corp., and not in its
personal or corporate capacity

Per:
Name: Peter Crawley
Title: Vice-President



Court File No. CV-25-00002469-0000

ADJ HOLDINGS INC.

Applicant

- and -

HORIZEN DEVELOPMENTS GP CORP.

    Respondent

NOTICE OF REVISION OR DISALLOWANCE

To:  Joesph Bernardi (the “Claimant”)

Date: August 19, 2026

Take notice that BDO Canada Limited, in its capacity as Court-appointed receiver and manager
(in such capacity, the “Receiver”), without security, over all of the assets, undertakings and
properties of Horizen Developments GP Corp. (the “Debtor”) acquired for, or used in relation to
a business carried on by the Debtor appointed pursuant to the Order of Justice Moore dated
September 19, 2025, has reviewed the Claim in respect of the above-noted Claimant and has
assessed the Claim in accordance with the Claim Procedure Order of the Honourable Justice
Cook dated December 5, 2025 (the “Claim Procedure Order”).

All capitalized terms not defined herein have the meaning given to such terms in the Claims
Procedure Order.

The Receiver has reviewed your Claim in accordance with the Claim Procedure Order, and has
made the following determination:

Claim Allowed

Claim Determination

Claim Partially Allowed/Claim Partially Disallowed

Claim Disallowed

The Receiver has made the above-noted determination in respect of your Claim for the following
reason(s):



The Claimant filed a secured claim pursuant to a promissory note executed by the Claimant and

RHH Rental Properties Ltd. (“RHH”) on May 30, 2023 (the “Promissory Note”). The Promissory

Note was guaranteed by Horizen Developments LP, by its General Partner, the Debtor (together,

“Horizen”), and secured by a general security agreement executed between the Claimant and

Horizen Developments LP on May 30, 2023 (the “GSA”).

The Receiver hereby disallows the Claimant’s right to security as the GSA was not perfected

under the Personal Property Security Act, RSO 1990, c P.10 as at September 19, 2025, the date

an Order was granted by the Ontario Superior Court of Justice appointing the Receiver over the

assets, undertakings and properties of the Debtor.

The amount claimed by the Claimant includes interest calculated at 12% per annum from the

period February 1, 2025 through December 31, 2025, or a period of ten (10) months. Given the

Promissory Note was executed by RHH, which filed a voluntary assignment in bankruptcy on

June 18, 2025 (the “Date of Bankruptcy”), the Claim of the Claimant would be subject to a stay

of proceedings as at the Date of Bankruptcy of RHH, and interest would not continue to accrue

beyond the Date of Bankruptcy.  Therefore, the Claim guaranteed by Horizen would be subject to

interest from the period February 1, 2025 to the Date of Bankruptcy, or June 18, 2025, therefore

reducing the interest applied to the Claim to CAD$2,252.05.

In summary, the Claim of the Claimant has been accepted by the Receiver as an unsecured claim

in the amount of CAD$52,252.05.

Subject to further dispute by you in accordance with the Claims Procedure Order, your Claim will
be allowed as follows:

Name of Claimant Claim Amount per Proof of
Claim

Amount of Claim Allowed (if
any)

Joesph Bernardi CAD $55,500.00 CAD $52,252.05



IF YOU WISH TO DISPUTE THIS NOTICE OF DETERMINATION OF CLAIM AS SET FORTH
HEREIN, YOU MUST TAKE THE STEPS OUTLINED BELOW.

The Claims Procedure Order provides that if you disagree with the determination of your Claim
herein, you must deliver to the Receiver a completed Dispute Notice before 5:00 p.m. on the
day which is fourteen (14) days after the date the Notice of Revision or Disallowance of
Claim is deemed to be received.

If you do not dispute the determination of your Claim herein in accordance with the above
instructions and the Claim Procedure Order, the amount of your Claim will be deemed to be
accepted in the amount set forth herein.

If you have any questions or concerns regarding the Claims Procedure Order, please contact the
Receiver directly.

DATED the 19th day of August, 2026.

BDO CANADA LIMITED, solely in its capacity as
Court-appointed receiver and manager over all of
the assets, properties, and undertakings of
Horizen Developments GP Corp., and not in its
personal or corporate capacity

Per:
Name: Peter Crawley
Title: Vice-President



Court File No. CV-25-00002469-0000

ADJ HOLDINGS INC.

Applicant

- and -

HORIZEN DEVELOPMENTS GP CORP.

    Respondent

NOTICE OF REVISION OR DISALLOWANCE

To:  Valentina Bernardi (the “Claimant”)

Date: August 19, 2026

Take notice that BDO Canada Limited, in its capacity as Court-appointed receiver and manager
(in such capacity, the “Receiver”), without security, over all of the assets, undertakings and
properties of Horizen Developments GP Corp. (the “Debtor”) acquired for, or used in relation to
a business carried on by the Debtor appointed pursuant to the Order of Justice Moore dated
September 19, 2025, has reviewed the Claim in respect of the above-noted Claimant and has
assessed the Claim in accordance with the Claim Procedure Order of the Honourable Justice
Cook dated December 5, 2025 (the “Claim Procedure Order”).

All capitalized terms not defined herein have the meaning given to such terms in the Claims
Procedure Order.

The Receiver has reviewed your Claim in accordance with the Claim Procedure Order, and has
made the following determination:

Claim Allowed

Claim Determination

Claim Partially Allowed/Claim Partially Disallowed

Claim Disallowed

The Receiver has made the above-noted determination in respect of your Claim for the following
reason(s):



The Claimant filed a secured claim pursuant to a promissory note executed by the Claimant and

RHH Rental Properties Ltd. (“RHH”) on November 8, 2022 (the “Promissory Note”). The

Promissory Note was guaranteed by Horizen Developments LP, by its General Partner, the

Debtor (together, “Horizen”), and secured by a general security agreement executed between

the Claimant and Horizen Developments LP on November 8, 2022 (the “GSA”).

The Receiver hereby disallows the Claimant’s right to security as the GSA was not perfected

under the Personal Property Security Act, RSO 1990, c P.10as at September 19, 2025, the date

an Order was granted by the Ontario Superior Court of Justice appointing the Receiver over the

assets, undertakings and properties of the Debtor.

The amount claimed by the Claimant includes interest calculated at 12% per annum from the

period February 1, 2025 through December 31, 2025, or a period of ten (10) months. Given the

Promissory Note was executed by RHH, which filed a voluntary assignment in bankruptcy on

June 18, 2025 (the “Date of Bankruptcy”), the Claim of the Claimant would be subject to a stay

of proceedings as at the Date of Bankruptcy of RHH, and interest would not continue to accrue

beyond the Date of Bankruptcy.  Therefore, the Claim guaranteed by Horizen would be subject to

interest from the period February 1, 2025 to the Date of Bankruptcy, or June 18, 2025, therefore

reducing the interest applied to the Claim to CAD$8,557.81.

In summary, the Claim of the Claimant has been accepted by the Receiver as an unsecured claim

in the amount of CAD$198,557.81.

Subject to further dispute by you in accordance with the Claims Procedure Order, your Claim will
be allowed as follows:

Name of Claimant Claim Amount per Proof of
Claim

Amount of Claim Allowed (if
any)

Valentina Bernardi CAD $210,900.00 CAD $198,557.81



IF YOU WISH TO DISPUTE THIS NOTICE OF DETERMINATION OF CLAIM AS SET FORTH
HEREIN, YOU MUST TAKE THE STEPS OUTLINED BELOW.

The Claims Procedure Order provides that if you disagree with the determination of your Claim
herein, you must deliver to the Receiver a completed Dispute Notice before 5:00 p.m. on the
day which is fourteen (14) days after the date the Notice of Revision or Disallowance of
Claim is deemed to be received.

If you do not dispute the determination of your Claim herein in accordance with the above
instructions and the Claim Procedure Order, the amount of your Claim will be deemed to be
accepted in the amount set forth herein.

If you have any questions or concerns regarding the Claims Procedure Order, please contact the
Receiver directly.

DATED the 19th day of August, 2026.

BDO CANADA LIMITED, solely in its capacity as
Court-appointed receiver and manager over all of
the assets, properties, and undertakings of
Horizen Developments GP Corp., and not in its
personal or corporate capacity

Per:
Name: Peter Crawley
Title: Vice-President



Court File No. CV-25-00002469-0000

ADJ HOLDINGS INC.

Applicant

- and -

HORIZEN DEVELOPMENTS GP CORP.

    Respondent

NOTICE OF REVISION OR DISALLOWANCE

To:  Wayne Neale (the “Claimant”)

Date: May 20, 2026

Take notice that BDO Canada Limited, in its capacity as Court-appointed receiver and manager
(in such capacity, the “Receiver”), without security, over all of the assets, undertakings and
properties of Horizen Developments GP Corp. (the “Debtor”) acquired for, or used in relation to
a business carried on by the Debtor appointed pursuant to the Order of Justice Moore dated
September 19, 2025, has reviewed the Claim in respect of the above-noted Claimant and has
assessed the Claim in accordance with the Claim Procedure Order of the Honourable Justice
Cook dated December 5, 2025 (the “Claim Procedure Order”).

All capitalized terms not defined herein have the meaning given to such terms in the Claims
Procedure Order.

The Receiver has reviewed your Claim in accordance with the Claim Procedure Order, and has
made the following determination:

Claim Allowed

Claim Determination

Claim Partially Allowed/Claim Partially Disallowed

Claim Disallowed

The Receiver has made the above-noted determination in respect of your Claim for the following
reason(s):



The Claimant filed an unsecured claim pursuant to a promissory note executed by the Claimant

and RHH Rental Properties Ltd. (“RHH”) on December 21, 2022 (the “Promissory Note”). The

Promissory Note was guaranteed by Horizen Developments LP, by its General Partner, the

Debtor (together, “Horizen”).

The amount claimed by the Claimant includes an interest rate of 12% per annum.  Given the

Promissory Note was executed by RHH, which filed a voluntary assignment in bankruptcy on

June 18, 2025 (the “Date of Bankruptcy”), the Claim of the Claimant would be subject to a stay

of proceedings as at the Date of Bankruptcy of RHH, and interest would not continue to accrue

beyond the Date of Bankruptcy.

The Receiver has calculated the Claim guaranteed by Horizen subject to interest at 12% as

evidenced in the Promissory Note from the period February 1, 2025 to the Date of Bankruptcy, or

June 18, 2025, therefore calculating the interest applied to the Claim at CAD$31,528.77.

In summary, the Claim of the Claimant has been accepted by the Receiver as an unsecured claim

in the amount of CAD$731,528.77.

Subject to further dispute by you in accordance with the Claims Procedure Order, your Claim will
be allowed as follows:

Name of Claimant Claim Amount per Proof of
Claim

Amount of Claim Allowed (if
any)

Wayne Neale CAD $700,000.00 + 12%

interest per annum

CAD $731,528.77

IF YOU WISH TO DISPUTE THIS NOTICE OF DETERMINATION OF CLAIM AS SET FORTH
HEREIN, YOU MUST TAKE THE STEPS OUTLINED BELOW.

The Claims Procedure Order provides that if you disagree with the determination of your Claim
herein, you must deliver to the Receiver a completed Dispute Notice before 5:00 p.m. on the



day which is  ( ) days after the date the Notice of Revision or Disallowance of
Claim is deemed to be received.

If you do not dispute the determination of your Claim herein in accordance with the above
instructions and the Claim Procedure Order, the amount of your Claim will be deemed to be
accepted in the amount set forth herein.

If you have any questions or concerns regarding the Claims Procedure Order, please contact the
Receiver directly.

DATED the 20th day of May, 2026.

BDO CANADA LIMITED, solely in its capacity as
Court-appointed receiver and manager over all of
the assets, properties, and undertakings of
Horizen Developments GP Corp., and not in its
personal or corporate capacity

Per:
Name: Peter Crawley
Title: Vice-President





Court File No. CV-25-00002469-0000

ADJ HOLDINGS INC.

Applicant

- and -

HORIZEN DEVELOPMENTS GP CORP.

    Respondent

NOTICE OF REVISION OR DISALLOWANCE

To:  C.B. Ross Cost Consulting Inc. (the “Claimant”)

Date: August 19, 2026

Take notice that BDO Canada Limited, in its capacity as Court-appointed receiver and manager
(in such capacity, the “Receiver”), without security, over all of the assets, undertakings and
properties of Horizen Developments GP Corp. (the “Debtor”) acquired for, or used in relation to
a business carried on by the Debtor appointed pursuant to the Order of Justice Moore dated
September 19, 2025, has reviewed the Claim in respect of the above-noted Claimant and has
assessed the Claim in accordance with the Claim Procedure Order of the Honourable Justice
Cook dated December 5, 2025 (the “Claim Procedure Order”).

All capitalized terms not defined herein have the meaning given to such terms in the Claims
Procedure Order.

The Receiver has reviewed your Claim in accordance with the Claim Procedure Order, and has
made the following determination:

Claim Allowed

Claim Determination

Claim Partially Allowed/Claim Partially Disallowed

Claim Disallowed

The Receiver has made the above-noted determination in respect of your Claim for the following
reason(s):



Not applicable.  The Claim as filed by the Claimant has been accepted by the Receiver as an

unsecured claim.

Subject to further dispute by you in accordance with the Claims Procedure Order, your Claim will
be allowed as follows:

Name of Claimant Claim Amount per Proof
of Claim

Amount of Claim Allowed (if
any)

C.B. Ross Cost Consulting Inc. $3,465.00 CAD $3,465.00 CAD

IF YOU WISH TO DISPUTE THIS NOTICE OF DETERMINATION OF CLAIM AS SET FORTH
HEREIN, YOU MUST TAKE THE STEPS OUTLINED BELOW.

The Claims Procedure Order provides that if you disagree with the determination of your Claim
herein, you must deliver to the Receiver a completed Dispute Notice before 5:00 p.m. on the
day which is fourteen (14) days after the date the Notice of Revision or Disallowance of
Claim is deemed to be received.

If you do not dispute the determination of your Claim herein in accordance with the above
instructions and the Claim Procedure Order, the amount of your Claim will be deemed to be
accepted in the amount set forth herein.

If you have any questions or concerns regarding the Claims Procedure Order, please contact the
Receiver directly.

DATED the 19th day of August, 2026.

BDO CANADA LIMITED, solely in its capacity as
Court-appointed receiver and manager over all of
the assets, properties, and undertakings of
Horizen Developments GP Corp., and not in its
personal or corporate capacity

Per:
Name: Peter Crawley
Title: Vice-President



Court File No. CV-25-00002469-0000

ADJ HOLDINGS INC.

Applicant

- and -

HORIZEN DEVELOPMENTS GP CORP.

    Respondent

NOTICE OF REVISION OR DISALLOWANCE

To:  Spira Fire Protection Ltd. (the “Claimant”)

Date: July 17, 2026

Take notice that BDO Canada Limited, in its capacity as Court-appointed receiver and manager
(in such capacity, the “Receiver”), without security, over all of the assets, undertakings and
properties of Horizen Developments GP Corp. (the “Debtor”) acquired for, or used in relation to
a business carried on by the Debtor appointed pursuant to the Order of Justice Moore dated
September 19, 2025, has reviewed the Claim in respect of the above-noted Claimant and has
assessed the Claim in accordance with the Claim Procedure Order of the Honourable Justice
Cook dated December 5, 2025 (the “Claim Procedure Order”).

All capitalized terms not defined herein have the meaning given to such terms in the Claims
Procedure Order.

The Receiver has reviewed your Claim in accordance with the Claim Procedure Order, and has
made the following determination:

Claim Allowed

Claim Determination

Claim Partially Allowed/Claim Partially Disallowed

Claim Disallowed

The Receiver has made the above-noted determination in respect of your Claim for the following
reason(s):



The amount claimed by the Claimant was included as an out-of-pocket expense within a

Construction Lien claim filed by Sierra General Contracting Inc., which has been allowed as a

secured claim by the Receiver. As a result, the Receiver has disallowed the Claim of the Claimant

to avoid a duplication of claims. The Claimant shall seek payment for balances outstanding from

Sierra General Contracting Inc.

Subject to further dispute by you in accordance with the Claims Procedure Order, your Claim will
be allowed as follows:

Name of Claimant Claim Amount per Proof of
Claim

Amount of Claim Allowed (if
any)

Spira Fire Protection Ltd. $33,527.39 CAD $nil CAD

IF YOU WISH TO DISPUTE THIS NOTICE OF DETERMINATION OF CLAIM AS SET FORTH
HEREIN, YOU MUST TAKE THE STEPS OUTLINED BELOW.

The Claims Procedure Order provides that if you disagree with the determination of your Claim
herein, you must deliver to the Receiver a completed Dispute Notice before 5:00 p.m. on the
day which is fourteen (14) days after the date the Notice of Revision or Disallowance of
Claim is deemed to be received.

If you do not dispute the determination of your Claim herein in accordance with the above
instructions and the Claim Procedure Order, the amount of your Claim will be deemed to be
accepted in the amount set forth herein.

If you have any questions or concerns regarding the Claims Procedure Order, please contact the
Receiver directly.

DATED the 17th day of July, 2026.

BDO CANADA LIMITED, solely in its capacity as
Court-appointed receiver and manager over all of
the assets, properties, and undertakings of
Horizen Developments GP Corp., and not in its
personal or corporate capacity

Per:
Name: Peter Crawley
Title: Vice-President



Court File No. CV-25-00002469-0000

ADJ HOLDINGS INC.

Applicant

- and -

HORIZEN DEVELOPMENTS GP CORP.

    Respondent

NOTICE OF REVISION OR DISALLOWANCE

To:  Zelinka Priamo Ltd. (the “Claimant”)

Date: July 17, 2026

Take notice that BDO Canada Limited, in its capacity as Court-appointed receiver and manager
(in such capacity, the “Receiver”), without security, over all of the assets, undertakings and
properties of Horizen Developments GP Corp. (the “Debtor”) acquired for, or used in relation to
a business carried on by the Debtor appointed pursuant to the Order of Justice Moore dated
September 19, 2025, has reviewed the Claim in respect of the above-noted Claimant and has
assessed the Claim in accordance with the Claim Procedure Order of the Honourable Justice
Cook dated December 5, 2025 (the “Claim Procedure Order”).

All capitalized terms not defined herein have the meaning given to such terms in the Claims
Procedure Order.

The Receiver has reviewed your Claim in accordance with the Claim Procedure Order, and has
made the following determination:

Claim Allowed

Claim Determination

Claim Partially Allowed/Claim Partially Disallowed

Claim Disallowed

The Receiver has made the above-noted determination in respect of your Claim for the following
reason(s):



The Claimant filed an unsecured claim in the amount of $5,456.91 for land use planning services.

However, support related to said claim, in the form of unpaid invoices, amounted to $3,904.15.

Therefore, the Claim of the Claimant has been accepted by the Receiver as an unsecured claim

in the amount of CAD $3,904.15.

Subject to further dispute by you in accordance with the Claims Procedure Order, your Claim will
be allowed as follows:

Name of Claimant Claim Amount per Proof of
Claim

Amount of Claim Allowed (if
any)

Zelinka Priamo Ltd. CAD $5,456.91 CAD $3,904.15

IF YOU WISH TO DISPUTE THIS NOTICE OF DETERMINATION OF CLAIM AS SET FORTH
HEREIN, YOU MUST TAKE THE STEPS OUTLINED BELOW.

The Claims Procedure Order provides that if you disagree with the determination of your Claim
herein, you must deliver to the Receiver a completed Dispute Notice before 5:00 p.m. on the
day which is fourteen (14) days after the date the Notice of Revision or Disallowance of
Claim is deemed to be received.

If you do not dispute the determination of your Claim herein in accordance with the above
instructions and the Claim Procedure Order, the amount of your Claim will be deemed to be
accepted in the amount set forth herein.

If you have any questions or concerns regarding the Claims Procedure Order, please contact the
Receiver directly.

DATED the 17th day of July, 2026.

BDO CANADA LIMITED, solely in its capacity as
Court-appointed receiver and manager over all of
the assets, properties, and undertakings of
Horizen Developments GP Corp., and not in its
personal or corporate capacity

Per:
Name: Peter Crawley
Title: Vice-President





Court File No. CV-25-00002469-0000

ADJ HOLDINGS INC.

Applicant

- and -

HORIZEN DEVELOPMENTS GP CORP.

    Respondent

NOTICE OF REVISION OR DISALLOWANCE

To:  RHH Rental Properties Ltd. (the “Claimant”)

Date: August 19, 2026

Take notice that BDO Canada Limited, in its capacity as Court-appointed receiver and manager
(in such capacity, the “Receiver”), without security, over all of the assets, undertakings and
properties of Horizen Developments GP Corp. (the “Debtor”) acquired for, or used in relation to
a business carried on by the Debtor appointed pursuant to the Order of Justice Moore dated
September 19, 2025, has reviewed the Claim in respect of the above-noted Claimant and has
assessed the Claim in accordance with the Claim Procedure Order of the Honourable Justice
Cook dated December 5, 2025 (the “Claim Procedure Order”).

All capitalized terms not defined herein have the meaning given to such terms in the Claims
Procedure Order.

The Receiver has reviewed your Claim in accordance with the Claim Procedure Order, and has
made the following determination:

Claim Allowed

Claim Determination

Claim Partially Allowed/Claim Partially Disallowed

Claim Disallowed

The Receiver has made the above-noted determination in respect of your Claim for the following
reason(s):



Not applicable.  The Claim as filed by the Claimant has been accepted by the Receiver as an

unsecured claim.

Subject to further dispute by you in accordance with the Claims Procedure Order, your Claim will
be allowed as follows:

Name of Claimant Claim Amount per Proof
of Claim

Amount of Claim Allowed (if
any)

RHH Rental Properties Ltd. CAD $6,863,404.47 CAD $6,863,404.47

IF YOU WISH TO DISPUTE THIS NOTICE OF DETERMINATION OF CLAIM AS SET FORTH
HEREIN, YOU MUST TAKE THE STEPS OUTLINED BELOW.

The Claims Procedure Order provides that if you disagree with the determination of your Claim
herein, you must deliver to the Receiver a completed Dispute Notice before 5:00 p.m. on the
day which is fourteen (14) days after the date the Notice of Revision or Disallowance of
Claim is deemed to be received.

If you do not dispute the determination of your Claim herein in accordance with the above
instructions and the Claim Procedure Order, the amount of your Claim will be deemed to be
accepted in the amount set forth herein.

If you have any questions or concerns regarding the Claims Procedure Order, please contact the
Receiver directly.

DATED the 19th day of August, 2026.

BDO CANADA LIMITED, solely in its capacity as
Court-appointed receiver and manager over all of
the assets, properties, and undertakings of
Horizen Developments GP Corp., and not in its
personal or corporate capacity

Per:
Name: Peter Crawley
Title: Vice-President



Court File No. CV-25-00002469-0000

ADJ HOLDINGS INC.

Applicant

- and -

HORIZEN DEVELOPMENTS GP CORP.

    Respondent

NOTICE OF REVISION OR DISALLOWANCE

To:  SF Square LP (the “Claimant”)

Date: May 20, 2026

Take notice that BDO Canada Limited, in its capacity as Court-appointed receiver and manager
(in such capacity, the “Receiver”), without security, over all of the assets, undertakings and
properties of Horizen Developments GP Corp. (the “Debtor”) acquired for, or used in relation to
a business carried on by the Debtor appointed pursuant to the Order of Justice Moore dated
September 19, 2025, has reviewed the Claim in respect of the above-noted Claimant and has
assessed the Claim in accordance with the Claim Procedure Order of the Honourable Justice
Cook dated December 5, 2025 (the “Claim Procedure Order”).

All capitalized terms not defined herein have the meaning given to such terms in the Claims
Procedure Order.

The Receiver has reviewed your Claim in accordance with the Claim Procedure Order, and has
made the following determination:

Claim Allowed

Claim Determination

Claim Partially Allowed/Claim Partially Disallowed

Claim Disallowed

The Receiver has made the above-noted determination in respect of your Claim for the following
reason(s):



Not applicable.  The Claim as filed by the Claimant has been accepted by the Receiver as an

unsecured claim.

Subject to further dispute by you in accordance with the Claims Procedure Order, your Claim will
be allowed as follows:

Name of Claimant Claim Amount per Proof
of Claim

Amount of Claim Allowed (if
any)

SF Square LP CAD $315,291.43 CAD $315,291.43

IF YOU WISH TO DISPUTE THIS NOTICE OF DETERMINATION OF CLAIM AS SET FORTH
HEREIN, YOU MUST TAKE THE STEPS OUTLINED BELOW.

The Claims Procedure Order provides that if you disagree with the determination of your Claim
herein, you must deliver to the Receiver a completed Dispute Notice before 5:00 p.m. on the
day which is seven (7) days after the date the Notice of Revision or Disallowance of Claim
is deemed to be received.

If you do not dispute the determination of your Claim herein in accordance with the above
instructions and the Claim Procedure Order, the amount of your Claim will be deemed to be
accepted in the amount set forth herein.

If you have any questions or concerns regarding the Claims Procedure Order, please contact the
Receiver directly.

DATED the 20th day of May, 2026.

BDO CANADA LIMITED, solely in its capacity as
Court-appointed receiver and manager over all of
the assets, properties, and undertakings of
Horizen Developments GP Corp., and not in its
personal or corporate capacity

Per:
Name: Peter Crawley
Title: Vice-President



Court File No. CV-25-00002469-0000

ADJ HOLDINGS INC.

Applicant

- and -

HORIZEN DEVELOPMENTS GP CORP.

    Respondent

NOTICE OF REVISION OR DISALLOWANCE

To:  Sherwood Forest Square Ltd. (the “Claimant”)

Date: August 19, 2026

Take notice that BDO Canada Limited, in its capacity as Court-appointed receiver and manager
(in such capacity, the “Receiver”), without security, over all of the assets, undertakings and
properties of Horizen Developments GP Corp. (the “Debtor”) acquired for, or used in relation to
a business carried on by the Debtor appointed pursuant to the Order of Justice Moore dated
September 19, 2025, has reviewed the Claim in respect of the above-noted Claimant and has
assessed the Claim in accordance with the Claim Procedure Order of the Honourable Justice
Cook dated December 5, 2025 (the “Claim Procedure Order”).

All capitalized terms not defined herein have the meaning given to such terms in the Claims
Procedure Order.

The Receiver has reviewed your Claim in accordance with the Claim Procedure Order, and has
made the following determination:

Claim Allowed

Claim Determination

Claim Partially Allowed/Claim Partially Disallowed

Claim Disallowed

The Receiver has made the above-noted determination in respect of your Claim for the following
reason(s):



Not applicable.  The Claim as filed by the Claimant has been accepted by the Receiver as an

unsecured claim.

Subject to further dispute by you in accordance with the Claims Procedure Order, your Claim will
be allowed as follows:

Name of Claimant Claim Amount per Proof
of Claim

Amount of Claim Allowed (if
any)

Sherwood Forest Square Ltd. CAD $344,572.37 CAD $344,572.37

IF YOU WISH TO DISPUTE THIS NOTICE OF DETERMINATION OF CLAIM AS SET FORTH
HEREIN, YOU MUST TAKE THE STEPS OUTLINED BELOW.

The Claims Procedure Order provides that if you disagree with the determination of your Claim
herein, you must deliver to the Receiver a completed Dispute Notice before 5:00 p.m. on the
day which is fourteen (14) days after the date the Notice of Revision or Disallowance of
Claim is deemed to be received.

If you do not dispute the determination of your Claim herein in accordance with the above
instructions and the Claim Procedure Order, the amount of your Claim will be deemed to be
accepted in the amount set forth herein.

If you have any questions or concerns regarding the Claims Procedure Order, please contact the
Receiver directly.

DATED the 19th day of August, 2026.

BDO CANADA LIMITED, solely in its capacity as
Court-appointed receiver and manager over all of
the assets, properties, and undertakings of
Horizen Developments GP Corp., and not in its
personal or corporate capacity

Per:
Name: Peter Crawley
Title: Vice-President





Court File No. CV-25-00002469-0000

ADJ HOLDINGS INC.

Applicant

- and -

HORIZEN DEVELOPMENTS GP CORP.

    Respondent

NOTICE OF REVISION OR DISALLOWANCE

To:  Medical Pharmacies Ltd. (the “Claimant”)

Date: August 19, 2026

Take notice that BDO Canada Limited, in its capacity as Court-appointed receiver and manager
(in such capacity, the “Receiver”), without security, over all of the assets, undertakings and
properties of Horizen Developments GP Corp. (the “Debtor”) acquired for, or used in relation to
a business carried on by the Debtor appointed pursuant to the Order of Justice Moore dated
September 19, 2025, has reviewed the Claim in respect of the above-noted Claimant and has
assessed the Claim in accordance with the Claim Procedure Order of the Honourable Justice
Cook dated December 5, 2025 (the “Claim Procedure Order”).

All capitalized terms not defined herein have the meaning given to such terms in the Claims
Procedure Order.

The Receiver has reviewed your Claim in accordance with the Claim Procedure Order, and has
made the following determination:

Claim Allowed

Claim Determination

Claim Partially Allowed/Claim Partially Disallowed

Claim Disallowed

The Receiver has made the above-noted determination in respect of your Claim for the following
reason(s):



Not applicable.  The Claim as filed by the Claimant has been accepted by the Receiver as an

unsecured claim.

Subject to further dispute by you in accordance with the Claims Procedure Order, your Claim will
be allowed as follows:

Name of Claimant Claim Amount per Proof
of Claim

Amount of Claim Allowed (if
any)

Medical Pharmacies Ltd. CAD $164,943.60 CAD $164,943.60

IF YOU WISH TO DISPUTE THIS NOTICE OF DETERMINATION OF CLAIM AS SET FORTH
HEREIN, YOU MUST TAKE THE STEPS OUTLINED BELOW.

The Claims Procedure Order provides that if you disagree with the determination of your Claim
herein, you must deliver to the Receiver a completed Dispute Notice before 5:00 p.m. on the
day which is fourteen (14) days after the date the Notice of Revision or Disallowance of
Claim is deemed to be received.

If you do not dispute the determination of your Claim herein in accordance with the above
instructions and the Claim Procedure Order, the amount of your Claim will be deemed to be
accepted in the amount set forth herein.

If you have any questions or concerns regarding the Claims Procedure Order, please contact the
Receiver directly.

DATED the 19th day of August, 2026.

BDO CANADA LIMITED, solely in its capacity as
Court-appointed receiver and manager over all of
the assets, properties, and undertakings of
Horizen Developments GP Corp., and not in its
personal or corporate capacity

Per:
Name: Peter Crawley
Title: Vice-President



Court File No. CV-25-00002469-0000

ADJ HOLDINGS INC.

Applicant

- and -

HORIZEN DEVELOPMENTS GP CORP.

    Respondent

NOTICE OF REVISION OR DISALLOWANCE

To:  S+A Footprint (the “Claimant”)

Date: May 20, 2026

Take notice that BDO Canada Limited, in its capacity as Court-appointed receiver and manager
(in such capacity, the “Receiver”), without security, over all of the assets, undertakings and
properties of Horizen Developments GP Corp. (the “Debtor”) acquired for, or used in relation to
a business carried on by the Debtor appointed pursuant to the Order of Justice Moore dated
September 19, 2025, has reviewed the Claim in respect of the above-noted Claimant and has
assessed the Claim in accordance with the Claim Procedure Order of the Honourable Justice
Cook dated December 5, 2025 (the “Claim Procedure Order”).

All capitalized terms not defined herein have the meaning given to such terms in the Claims
Procedure Order.

The Receiver has reviewed your Claim in accordance with the Claim Procedure Order, and has
made the following determination:

Claim Allowed

Claim Determination

Claim Partially Allowed/Claim Partially Disallowed

Claim Disallowed

The Receiver has made the above-noted determination in respect of your Claim for the following
reason(s):



The Claimant claims on the basis of two actions in Small Claims Court: a breach of contract claim

and a breach of trust claim. The Receiver hereby allows the Claimant’s breach of contract claim

but disallows the breach of trust claim.

The Receiver disallows the Claimant’s breach of trust claim because there is no identifiable or

traceable trust property to which the claim may attach.  The financing received for the project

municipally known as 520 Sarnia Road, London, Ontario was deposited into an account for which

the balance went to zero, and accordingly has been spent and is no longer. However, the Receiver

hereby allows the breach of contract claim arising from the Debtor’s failure to pay the amounts

owing under Invoice No. 205777 to the Claimant.

In summary, the Claim of the Claimant has been accepted by the Receiver as an unsecured claim

in the amount of CAD $20,961.12.

Subject to further dispute by you in accordance with the Claims Procedure Order, your Claim will
be allowed as follows:

Name of Claimant Claim Amount per Proof
of Claim

Amount of Claim Allowed (if
any)

S+A Footprint. CAD $20,961.12 CAD $20,961.12

IF YOU WISH TO DISPUTE THIS NOTICE OF DETERMINATION OF CLAIM AS SET FORTH
HEREIN, YOU MUST TAKE THE STEPS OUTLINED BELOW.

The Claims Procedure Order provides that if you disagree with the determination of your Claim
herein, you must deliver to the Receiver a completed Dispute Notice before 5:00 p.m. on the
day which is  ( ) days after the date the Notice of Revision or Disallowance of
Claim is deemed to be received.

If you do not dispute the determination of your Claim herein in accordance with the above
instructions and the Claim Procedure Order, the amount of your Claim will be deemed to be
accepted in the amount set forth herein.



If you have any questions or concerns regarding the Claims Procedure Order, please contact the
Receiver directly.

DATED the 20th day of May, 2026.

BDO CANADA LIMITED, solely in its capacity as
Court-appointed receiver and manager over all of
the assets, properties, and undertakings of
Horizen Developments GP Corp., and not in its
personal or corporate capacity

Per:
Name: Peter Crawley
Title: Vice-President



Court File No. CV-25-00002469-0000

ADJ HOLDINGS INC.

Applicant

- and -

HORIZEN DEVELOPMENTS GP CORP.

    Respondent

NOTICE OF REVISION OR DISALLOWANCE

To:  Sierra General Contracting Inc. (the “Claimant”)

Date: May 20, 2026

Take notice that BDO Canada Limited, in its capacity as Court-appointed receiver and manager
(in such capacity, the “Receiver”), without security, over all of the assets, undertakings and
properties of Horizen Developments GP Corp. (the “Debtor”) acquired for, or used in relation to
a business carried on by the Debtor appointed pursuant to the Order of Justice Moore dated
September 19, 2025, has reviewed the Claim in respect of the above-noted Claimant and has
assessed the Claim in accordance with the Claim Procedure Order of the Honourable Justice
Cook dated December 5, 2025 (the “Claim Procedure Order”).

All capitalized terms not defined herein have the meaning given to such terms in the Claims
Procedure Order.

The Receiver has reviewed your Claim in accordance with the Claim Procedure Order, and has
made the following determination:

Claim Allowed

Claim Determination

Claim Partially Allowed/Claim Partially Disallowed

Claim Disallowed

The Receiver has made the above-noted determination in respect of your Claim for the following
reason(s):



The amount claimed by the Claimant in the amount of $1,441,725.46 CAD consisted of two

separate claims:

First, a claim for lien under the Construction Act, R.S.O. 1990, C. 30, as amended (the “Act”), in

the amount of $190,392.46 CAD.  The Claimant perfected its lien in accordance with the Act such

that this portion of the Claim has been accepted by the Receiver as a lien claim with priority

pursuant to the Act in the amount of $190,392.46 CAD.

Second, a claim in the amount of $1,251,333.00 CAD for breach of contract, specifically, the

suffering of losses in the nature of lost profits on work remaining on its contact with the Debtor to

provide supply of services and materials in relation to the 520 Sarnia Rd. apartment development.

This portion of the Claim as filed by the Claimant has been accepted by the Receiver as an

unsecured claim in the amount of $1,251,333.00 CAD.

Subject to further dispute by you in accordance with the Claims Procedure Order, your Claim will
be allowed as follows:

Name of Claimant Claim Amount per Proof of
Claim

Amount of Claim Allowed (if
any)

Sierra General Contracting
Inc.

$1,441,725.46 CAD $190,392.46 CAD – Lien
Claim

$1,251,333.00 CAD –
Unsecured Claim

IF YOU WISH TO DISPUTE THIS NOTICE OF DETERMINATION OF CLAIM AS SET FORTH
HEREIN, YOU MUST TAKE THE STEPS OUTLINED BELOW.

The Claims Procedure Order provides that if you disagree with the determination of your Claim
herein, you must deliver to the Receiver a completed Dispute Notice before 5:00 p.m. on the
day which is  ( ) days after the date the Notice of Revision or Disallowance of
Claim is deemed to be received.

If you do not dispute the determination of your Claim herein in accordance with the above
instructions and the Claim Procedure Order, the amount of your Claim will be deemed to be
accepted in the amount set forth herein.



If you have any questions or concerns regarding the Claims Procedure Order, please contact the
Receiver directly.

DATED the 20th day of May, 2026.

BDO CANADA LIMITED, solely in its capacity as
Court-appointed receiver and manager over all of
the assets, properties, and undertakings of
Horizen Developments GP Corp., and not in its
personal or corporate capacity

Per:
Name: Peter Crawley
Title: Vice-President





Horizen Developments GP Corp
Claims Process Review

APPENDIX "K"

Creditor
Claim

Received?  Claim Amount Allowed?
Admitted

Unsecured
Admitted
Secured Dividend

2243530 Ontario Inc. Yes 222,000.00$ Partial 209,008.22$ - 22,281.26$

Baranski, Katherine and John Yes 4,257,095.89 Partial 4,180,164.38 - 445,625.29

Bernardi, Elena Yes 222,000.00 Partial 209,008.22 - 22,281.26

Bernardi, Joseph Yes 55,500.00 Partial 52,252.05 - 5,570.32

Bernardi, Valentina Yes 210,900.00 Partial 198,557.81 - 21,167.20

CB Ross Partners Yes 3,465.00 Yes 3,465.00 - 369.39

Medical Pharmacies Ltd. Yes 164,943.60 Yes 164,943.60 - 17,583.77

Neale, Wayne Yes 700,000.00 Yes 731,528.77 - 77,984.43

RHH Rental Properties Ltd. (c/o Deloitte as Trustee)Yes 6,863,404.47 Yes 6,863,404.47 - 731,671.37

S+A Footprint Yes 20,961.12 Yes 20,961.12 - 2,234.55

SF Square LP (c/o BDO as Trustee) Yes 315,291.43 Yes 315,291.43 - 33,611.56

Sherwood Forest Square Ltd. Yes 344,572.37 Yes 344,572.37 - 36,733.04

Sierra General Contracting Inc. (A) Yes 190,392.46 Yes - 190,392.46 190,392.46

Sierra General Contracting Inc. (B) Yes 1,251,333.00 Yes 1,251,333.00 - 133,398.01

Spira Fire Protection Ltd. Yes 33,527.39 No - - -

Zelinka Priamo Ltd. Yes 5,456.91 Partial 3,904.15 - 416.20
14,860,843.64$ 14,548,394.59$ 190,392.46$ 1,741,320.11$

Balance in Trust 1,790,070.00

Less:
Receiver's Fees 35,415.00
Legal Fees 13,334.89

48,749.89

Secured Claim 190,392.46

Available for Distribution to
Unsecured Creditors 1,550,927.65

Distribution Percentage 10.7%
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