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IN THE MATTER OF THE RECEIVERSHIP OF 
SHERWOOD FOREST SQUARE LTD. 

of the City of Guelph, in the province of Ontario 
 

NOTICE AND STATEMENT OF THE RECEIVER 
(Subsections 245(1) and 246(1) of the Bankruptcy and Insolvency Act) 

 
The Receiver gives notice and declares that: 
 

1. On the 20th day of May 2025, BDO Canada Limited (“BDO”) was appointed by the 
Ontario Superior Court of Justice (the “Court”) as the receiver and manager (the 
“Receiver”) in respect of all the assets, undertakings, and properties (the 
“Property”) of Sherwood Forest Square Ltd. (“Sherwood” or the “Company”), an 
insolvent person, acquired for or used in relation to the business carried on by 
Sherwood, as summarized below: 

 

Description Values (1) 
Accounts Receivable $527,862  
Due from Related Parties 3,411,457  
Investments – Related Entities 17,023,851  
Investments – GIC 162,285    
Prepaid expenses 32,413  
Total $21,157,868  

(1) Per the Company’s April 30, 2025 internal financial statements. 
 

Note: The net realizable value of the assets will differ from 
the aggregate of the above values and the difference may be 
significant. 

 

2. BDO became Receiver by virtue of an order of the Court which is attached to this 
Notice as Schedule “A”. 

 

3. The Receiver took possession and control of the Property described above on the 
21st day of May, 2025. 

 

4. The following information relates to the receivership: 
 

(a) Address of insolvent person: 1515 Gordon Street, Unit 203, Guelph, Ontario 
N1L 1C9  

 
(b) Principal line of business: Real Estate Developer 

 
(c) Location of business: 1515 Gordon Street, Unit 203, Guelph, Ontario N1L 1C9 

 
(d) Amounts owed to each creditor who holds security on the Property described 

above are attached hereto as Schedule “B” (Note: for creditors with 
unknown amounts owing, a placeholder of $1 has been included). 



 
(e) The other creditors of the Company and the amount(s) owed to each 

creditor are attached hereto as Schedule “C” (Note: for creditors with 
unknown amounts owing, a placeholder of $1 has been included). 
 

(f) The intended plan of action of the Receiver during the receivership, to the 
extent that such a plan has been determined, is as follows: 

 
 Collection of Accounts Receivable and Due from Related Parties; 

and 
 Pursue realizations from the Company’s investment interests. 

 
(g) Contact person for the Receiver: 

 
 BDO Canada Limited 

20 Wellington Street East, Suite 500 
Toronto, Ontario  M5E 1C5 
Attention: Paul Kouadio 
Tel: (416)865-0111 
Fax: (416)367-3912 
 

Dated at Toronto, Ontario, this 30th day of May 2025. 
 
Yours truly, 
 
BDO CANADA LIMITED 
In its capacity as Receiver and Manager of  
Sherwood Forest Square Ltd. 
and not in its personal capacity. 
 
 
 
 
Per: Clark Lonergan, CA, CPA, CIRP, LIT 
 Partner/Senior Vice President 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Lonergan, Clark
Stamp



 
SCHEDULE A – RECEIVERSHIP ORDER 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



































 
SCHEDULE B – SECURED CREDITORS 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Sherwood Forest Square Ltd. - Secured Creditors List Amount

2152683 Ontario Ltd 1,000,000$            

2243530 Ontario Inc 50,000                   

2363134 Ontario Inc 100,000                 

2363134 Ontario Inc 630,000                 

2475677 Ontario Inc 2,000,000              

2498130 Ontario Inc 150,000                 

2697515 Ontario Inc 250,000                 

2838238 Ontario Inc 100,000                 

534452 Ontario Inc 1,000,000              

554498 Ontario Inc 3,000,000              

Al and Mary MacKinnon 400,000                 

Aldo and Gabriella Martone 1,000,000              

Alexander Kelly 20,000                   

Ben & Iva Direnzo 500,000                 

Bianca Spatola 75,000                   

Brandan Gill 125,000                 

Brent and Dorothy McGinnis 800,000                 

Brola Inc 435,000                 

Bruce & Cynthia Kropf 100,000                 

Calvin and Cheryl Dickinson 100,000                 

Canadian Imperial Bank of Commerce 1                            

Cherry Wood Forest Holdings 13,000,000            

Chris Hajt 200,000                 

CJ Cooper 12,000                   

Claudio Daniels 100,000                 

Computershare Trust Company of Canada c/o MCAP Financial Limited Partnership 1                            

Darryl Bower 300,000                 

David and Brenda Long 665,000                 

David Wood 197,748                 

Emily Peters 250,000                 

Eryn and Derek Konkle 650,000                 

Franco  Scorziello 100,000                 

Franco Venturato 220,000                 

George Dreer 600,000                 

Graham Kerr 100,000                 

Graham Kerr 250,000                 

Heath Day 200,000                 

Hermoine Kim 300,000                 

Jacqueline Cruickshank 100,000                 

Janet Mulholland 100,000                 

Jason Jackman 220,000                 

Jennifer Drewlo 50,000                   

Joanne Lachance 280,000                 
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Sherwood Forest Square Ltd. - Secured Creditors List Amount

John & Amanda McGrath 300,000                 

Joy Peters 200,000                 

Joy Peters 500k 500,000                 

Joy Shuster 100,000                 

Julie McDonell Real Estate 100,000                 

KBC Timber Holdings Inc 100,000                 

Keith Langlois 50,000                   

Kelly Wilton Medical 300,000                 

Kent McDonell 600,000                 

Kessab Investments 5,000,000              

Kessab Investments - 2 250,000                 

Kingsett Mortgage Corporation 1                            

Level 3 Capital Management 1,550,000              

Linda MacKillop 150,000                 

Lucia and Victor Olave 100,000                 

Luzi & Maggiolo 100,000                 

Mario Direnzo 500,000                 

Marsh Construction 200,000                 

Melissa Direnzo 350,000                 

Michael & Ladonna Ireland 300,000                 

Michelangelo Maserollo 100,000                 

Mike Rafter 250,000                 

Nikolina Islic and Chad Hayden 100,000                 

Paul and Linda Brydges 130,000                 

Raelynn Kelly 20,000                   

RKSPM Investments Inc 1,000,000              

Rob Grimer 300,000                 

Rob McMillan 100,000                 

Rob Price 200,000                 

Robert Cianci 100,000                 

Robert Kerr 100,000                 

Roussel Holdings 300,000                 

Ryan Gill 125,000                 

Sandra Fulton 200,000                 

Sandra Kerr 300,000                 

Sonia Direnzo 390,000                 

Steve Sarmazian 200,000                 

William Hajt 207,688                 

TOTAL 44,602,439$          
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SCHEDULE C – UNSECURED CREDITORS 
 
 
 
 
 
 
 
 
 
 
 
 



Sherwood Forest Square Ltd. - Unsecured Creditors List Amount

Canada Revenue Agency c/o Department of Justice Ontario Regional Office 1$                          

Ontario Ministry of Finance Revenue Collections Branch - Insolvency Unit 1                            

RHH Rental Properties Ltd. 25,923,757            

TOTAL 25,923,759$          
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