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SUPREME COURT OF NEWFOUNDLAND AND LABRADOR
IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF an application by Canadian Imperial Bank of Commerce
for an order appointing BDO Canada Limited as Court-
Appointed Receiver of PTL Holdings Limited, PTL
Services (Equipment) Limited, CSL Services (Industrial)
Limited and 9263357 Canada Inc.

AND IN THE MATTER OF the Bankruptcy and Insolvency Act, RSC 1985, ¢ B-3, as
amended
Estate No.
Court No.
BETWEEN:
CANADIAN IMPERIAL BANK OF COMMERCE
APPLICANT
AND:
PTL HOLDINGS LIMITED
FIRST RESPONDENT
AND:
PTL SERVICES (EQUIPMENT) LIMITED
SECOND RESPONDENT
AND:
CSL SERVICES (INDUSTRIAL) LIMITED
THIRD RESPONDENT
AND:
9263357 CANADA INC.
FOURTH RESPONDENT
RECEIVERSHIP ORDER

BEFORE THE HONOURABLE JUSTICE

UPON APPLICATION by the Applicant for an order, under subsection 243(1) of the
Bankruptcy and Insolvency Act (the “BIA™) to appoint BDO Canada Limited as receiver (the

“Receiver”) without security, of all of the assets, undertakings and property of the Respondents.
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AND UPON HEARING Carl Holm, Q.C., counsel for the Applicant, and other counsel

appearing;

AND UPON READING the Application, and the Affidavits of Supriya Sarin, Phil Clarke, Carl
Holm, Q.C. and Marc Dunning, filed herein:

THIS COURT HEREBY ORDERS AS FOLLOWS:

Service

1.

The time for service of the notice of application and the supporting materials is hereby
abridged and validated so that the Application is properly returnable today and further

service thereof is hereby dispensed with.

Appointment

2.

Pursuant to subsection 243(1) of the BIA, and Rule 25(1) of the Rules of the Supreme
Court, 1986 the Receiver is hereby appointed receiver, without security, of all of the
assets, undertakings, and property of the PTL Holdings Limited, PTL Services
(Equipment) Limited, CSL Services (Industrial} Limited and 9263357 Canada Inc. (the
“Respondents™), acquired for, or used in relation to a business carried on by the
Respondents, including any bank accounts/trust accounts in the name of any one of the
Respondents or in the name of the Receiver on behalf of any one of the Respondents, and

including all proceeds thereof (the "Property").

Receiver’s Powers

3.

The Receiver is hereby empowered and authorized, but not obligated, to act at once in
respect of the Property and, without limiting the generality of the foregoing, the Receiver
is hereby empowered and authorized to do any of the following where the Receiver

considers it necessary or desirable:

(a)  to take possession and control of the Property and any proceeds or receipts arising
from the Property but, while the Receiver is in possession of any of the Property,

the Receiver must preserve and protect it;
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to change locks and security codes, relocate the Property to safeguard it, engage
independent security personnel, take physical inventories, and place insurance

coverage,

to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel, and such other persons from time to time and on whatever
basis, including on a temporary basis, to assist with the exercise of the Receiver’s

powers and duties, including without limitation those conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies, premises,
or other assets to continue the business of the Respondents, or any part or parts

thereof}

to receive and collect all monies and accounts now owed or hereafter owing to
any one of the Respondents and to exercise all remedies of the Respondents in
collecting such monies, including, without limitation, to enforce any security held

by the Respondents;

to settle, extend, or compromise any indebtedness owing to any one of the

Respondents;

to execute, assign, issue, and endorse documents of whatever nature in respect of
any of the Property, whether in the Receiver's name or in the name and on behalf

of the Respondents, for any purpose pursuant to this Order;

to undertake environmental or workers' health and safety assessments of the

Property and operations of the Respondents;

to initiate, prosecute, and continue the prosecution of any proceedings and to
defend proceedings now pending or hereafter instituted with respect to the
Property or the Receiver, and to settle or compromise any such proceedings,
which authority extends to appeals or applications for judicial review in respect of

any order or judgment pronounced in any such proceeding;
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to manage, operate, and carry on the business of the Respondent, including the
powers (o enter into any agreement, incur, and pay any obligations in the ordinary
course of business, cease to carry on all or any part of the business, or cease to

perform any contracts of the Respondent;

to make payment of any and all costs, expenses, and other amounts that the
Receiver determines, in its sole discretion, are necessary or advisable to preserve,
protect, or maintain the Property, including, without limitation taxes, municipal
taxes, insurance premiums, repair and maintenance costs, costs or charges related
to security, management fees, and any costs and disbursements incurred by any

manager appointed by the Receiver;

to market any or all of the Property, including advertising and soliciting offers in
respect of the Property or any part or parts thereof and negotiating such terms and

conditions of sale as the Receiver in its discretion may deem appropriate;

to sell, convey, transfer, lease, or assign the Property or any part or parts thereof

out of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction not
exceeding $250,000.00, provided that the aggregate consideration for all
such transactions does not exceed $500,000.00, except that the Receiver is
hereby authorized to run an auction sale of any Property that is equipment
so that title to equipment can be given at the auction without the need for

Court approval of the auction process and passing of title; and

(iiy  with the approval of this Court in respect of any transaction in which the
purchase price or the aggregate purchase price exceeds the applicable
amount set out in the preceding clause, except that the Receiver is hereby
authorized to run an auction sale of any Property that is equipment so that
title to equipment can be given at the auction without the need for Court

approval of the auction process and passing of title;
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and in each such case notice under section 60 of the Personal Property Security

Act shall not be required.

to sell the right, title, interest, property, and demand of the Respondents in and to
the Property at the time the Respondents are granted a security interest or at any

time since, free of all claims including the claims of subsequent encumbrancers;

to report to, meet with, and discuss with such affected Persons (as defined below)
as the Receiver deems appropriate on all matters relating to the Property and the
receivership, and to share information, subject to such terms as to confidentiality

as the Receiver deems advisable;

to register a copy of this Order and any other orders in respect of the Property

against title to any of the Property;

to apply for any permits, licences, approvals, or permissions as may be required
by any governmental authority and any renewals thereof for and on behalf of and,

if thought desirable by the Receiver, in the name of the Respondents;

to enter into agreements with any trustee in bankruptcy appointed in respect of the
Respondents including, without limiting the generality of the foregoing, the
ability to enter into occupation agreements for any property owned or leased by

any one of the Respondents;

to exercise any shareholder, partnership, joint venture, or other rights which the

Respondents may have; and

to take any steps reasonably incidental to the exercise of these powers or the

performance of any statutory obligations;

and in each case where the Receiver takes any such actions or steps it shall be authorized

and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Respondents, and without interference from any other Person.
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Duty to Provide Access and Co-Operation to the Receiver

4. The Respondents, all of their current and former directors, officers, employees, agents,
accountants, legal counsel, and shareholders, and all other persons acting on their
instruction or behalf, and all other individuals, firms, corporations, governmental bodies,
or agencies, or other entities having notice of this Order (all of the foregoing,
collectively, being "Persons" and each being a "Person") shall forthwith advise the
Receiver of the existence of any Property in such Person's possession or control, shall
grant immediate and continued access to the Property to the Receiver, and shall deliver

all such Property to the Receiver upon the Receiver's request.

3. All Persons shall forthwith advise the Receiver of the existence of any books, documents,
securities, contracts, orders, corporate and accounting records, and any other papers,
records, and information of any kind related to the business or affairs of the Respondents,
and any computer programs, computer tapes, computer disks, or other data storage media
containing any such information (the foregoing, collectively, the "Records") in that
Person's possession or control, and shall, subject to their right to seek a variation of this
Order, provide to the Receiver or permit the Receiver to make, retain, and take away
copies thereof and grant to the Receiver unfettered access to and use of accounting,
computer, software, and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of
Records, or the granting of access to Records, which may not be disclosed or provided to
the Receiver due to the privilege attaching to solicitor-client communication or due to

statutory provisions prohibiting such disclosure.

6. If any Records are stored or otherwise contained on a computer or other electronic system
of information storage, whether by independent service provider or otherwise, all Persons
in possession or control of such Records shall, subject to their right to seek a variation of
this Order, forthwith give unfettered access to the Receiver for the purpose of allowing
the Receiver to recover and fully copy all of the information contained therein whether by
way of printing the information onto paper, making copies of computer disks, or such

other manner of retrieving and copying the information as the Receiver in its discretion
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deems expedient, and shall not alter, erase, or destroy any Records without the prior
written consent of the Receiver. Further, for the purposes of this paragraph, all Persons
shall provide the Receiver with all such assistance in gaining immediate access to the
information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names, and account

numbers that may be required to gain access to the information.
No Proceedings Against the Receiver

7. No proceeding or enforcement process in any court or tribunal (each, a "Proceeding"),
shall be commenced or continued against the Receiver except with the written consent of

the Receiver or with leave of this Court.
No Proceedings Against the Respondents or the Property

3. No Proceeding against or in respect of the Respondents or the Property shall be
commenced or continued except with the written consent of the Receiver or with leave of
this Court and any and all Proceedings currently under way against or in respect of the
Respondents or the Property are hereby stayed and suspended pending further order of
this Court.

No Exercise of Rights or Remedies

9. All rights and remedies of any individual, firm, corporation, governmental body or
agency or any other entities against the Respondents, the Receiver, or affecting the
Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not
apply in respect of any "eligible financial contract" as defined in the BIA, and further
provided that nothing in this paragraph shall (i) empower the Receiver or the
Respondents to carry on any business which the Respondents are not lawfully entitled to
carry on, (ii) exempt the Receiver or the Respondents from compliance with statutory or
regulatory provisions relating to health, safety or the environment, (iii) prevent the filing

of any registration to preserve or perfect a security interest, or (iv) prevent the registration
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of a claim for lien and the related filing of an action to preserve the right of a lien holder,
provided that the Applicant shall not be required to file a defence to same as the further
prosecution of any such claim is stayed except with the written consent of the Applicant

or the Receiver, or leave of this Court.

Personal Property Lessors

10.

All rights and remedies of any Person pursuant to any arrangement or agreement to which
any of the Respondents are a party for the lease or other rental of personal property of
any nature or kind are hereby restrained except with consent of the Receiver in writing or
leave of this Court. The Receiver is authorized to return any Property which is subject to
a lease from a third party to such Person on such terms and conditions as the Receiver,
acting reasonably, considers appropriate and upon the Receiver being satisfied as to the
registered interest of such Person in the applicable Property. The return of any item by
the Receiver to a Person is without prejudice to the rights or ¢laims of any other Person to

the property returned or an interest therein.

No Interference with the Receiver

11.

Subject to paragraph 16 of this Order related to the Respondents’ employees, no Person
shall discontinue, fail to honour, alter, interfere with, repudiate, terminate, or cease to
perform any right, renewal right, contract, agreement, licence, or permit in favour of or
held by any of the Respondents, without written consent of the Receiver or leave of this

Court.

Continuation of Services

12,

All Persons having oral or written agreements with any of the Respondents or statutory or
regulatory mandates for the supply of goods or services, including without limitation, all
computer software, communication and other data services, centralized banking services,
payroll services, insurance, transportation services, utility, or other services to the
Respondents are hereby restrained until further order of this Court from discontinuing,
altering, interfering with, or terminating the supply of such goods or services as may be

required by the Receiver, and the Receiver shall be entitled to the continued use of the
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Respondents’ current telephone numbers, facsimile numbers, internet addresses, and
domain names, provided in each case that the normal prices or charges for all such goods
or services received after the date of this Order are paid by the Receiver in accordance
with normal payment practices of the Respondents or such other practices as may be
agreed upon by the supplier or service provider and the Receiver, or as may be ordered

by this Court.

13. The Receiver, in its sole discretion, may, but shall not be obligated to, establish accounts
or payment on delivery arrangements with suppliers in its name on behalf of the
Respondents for the supply of goods or services, including without limitation, all
computer software, communication and other data services, centralized banking services,
payroll services, insurance, transportation services, utility, or other services to the
Respondents, or any of them, if the Receiver determines that the opening of such

accounts is appropriate.

14.  No creditor of the Respondents shall be under any obligation as a result this Order to

advance or re-advance any monies or otherwise extend any credit to the Respondents.
Receiver to Hold Funds

15. All funds, monies, cheques, instruments, and other forms of payments received or
collected by the Receiver from any source whatsoever, including without limitation the
sale of all or any of the Property and the collection of any accounts receivable in whole or
in part, whether in existence on the date of this Order or hereafter coming into existence,
shall be deposited into one or more new accounts opened by the Receiver or to be opened
by the Receiver (the "Post Receivership Accounts") and the monies standing to the
credit of such Post Receivership Accounts from time to time, net of any disbursements
provided for herein, shall be held by the Receiver to be paid in accordance with the terms

of this Order or any further order of this Court.
Employees

16.  All employees of the Respondents shall remain the employees of the Respondents until

such time as the Receiver, on the Respondents’ behalf, may terminate the employment of
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such employees or they resign in accordance with their employment contract. The
Receiver shall not be liable as a result of this Order for any employee-related liabilities,
including any successor employer liabilities as provided for in subsection 14.06(1.2) of
the BIA, wages, severance pay, termination pay, vacation pay, and pension or benefit
amounts, other than such amounts as the Receiver may specifically agree in writing to
pay, or in respect of its obligations under subsections 81.4(5) or 81.6(3) of the BIA or
under the Wage Earner Protection Program Act, such amounts as may be determined by

a court or tribunal of competent jurisdiction.

Pursuant to paragraph 7(3)(c) of the Canada Personal Information Protection and
Electronic Documents Act, the Receiver may disclose personal information of identifiable
individuals to prospective purchasers or bidders for the Property and to their advisors, but
only to the extent desirable or required to negotiate and attempt to complete one or more
sales of the Property (each, a "Sale") as permitted at law. Each prospective purchaser or
bidder to whom such personal information is disclosed shall maintain and protect the
privacy of such information and limit the use of such information to its evaluation of the
Sale, and if it does not complete a Sale, shall return all such information to the Receiver,
or in the alternative destroy all such information. A prospective purchaser or bidder
requesting the disclosure of personal information shall execute such documents to
confirm the agreement of such Person to maintain the confidentiality of such information
on terms acceptable to the Receiver. The purchaser of any Property shall be entitled to
continue to use the personal information provided to it, and related to the Property
purchased, in a manner which is in all material respects identical to the prior use of such
information by the Respondents, and shall return all other personal information to the

Receiver, or ensure that all other personal information is destroyed.

Limitation on Environmental Liabilities

18.

Nothing herein contained shall require or obligate the Receiver to occupy or to take
control, care, charge, occupation, possession, or management (separately or collectively,
"Possession") of any of the Property that might, or any part thereof, which may be

environmentally contaminated, might be a pollutant or a contaminant, or might cause or
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contribute to a spill, discharge, release, or deposit of a substance contrary to any federal,
provincial, or other legislation, statute, regulation or, rule of law or equity respecting the
protection, conservation, enhancement, remediation, or rehabilitation of the environment
or relating to the disposal of waste or other contamination including, without limitation,
Canadian Environmental Protection Act, 1999, the Newfoundland and Labrador
Environmental Protection Act, or the Newfoundland and Labrador Water Resources Act
(collectively, the "Environmental Legislation"), provided however that nothing herein
shall exempt the Receiver from any duty to report or make disclosure imposed by

applicable Environmental Legislation,

Limitation on Liability

19.

BDO Canada Limited and, without limitation, a director, officer, or employee of the
Receiver, shall incur no liability or obligation as a result of its appointment as the
Receiver or the carrying out the provisions of this Order, or in the case of any party
acting as a director, officer, or employee of the Receiver so long as acting in such
capacity, save and except for any negligence, breach of contract, or actionable
misconduct on the part of such party, or in respect of the Receiver’s obligations under
subsections 81.4(5) and 81.6(3) of the BIA or under the Wage Earner Protection
Program Act. Nothing in this Order shall derogate from the protections afforded the
Recetver by section 14.06 of the BIA or by any other applicable legislation.

Receiver's Accounts

20.

The Receiver and counsel to the Receiver shall be paid their reasonable fees and
disbursements, in each case at their standard rates and charges, and the Receiver and
counsel to the Receiver shall be entitled to and are hereby granted a charge to a maximum
of $100,000.00 (the "Administrative Charge") on the Property, as security for such fees
and disbursements, both before and after the making of this Order in respect of these
proceedings, and the Administrative Charge shall form a first charge on the Property in
priority to all security interests, trusts, liens, charges, and encumbrances, statutory or
otherwise, in favour of any Person, but subject to subsections 14.06(7), 81.4(4), and
81.6(2) of the BIA.
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The Receiver and its legal counsel shall pass its accounts from time to time before a

judge of this Court or a referee appointed by a judge.

Prior to the passing of its accounts, the Receiver shall be at liberty from time to time to
apply reasonable amounts, out of the monies in its hands, against its fees, expenses and
disbursements, including legal fees and disbursements, incurred at the normal rates and
charges of the Receiver or its counsel, and such amounts shall constitute advances against

its remuneration and disbursements when and as approved by this Court.

Recciver’s Indemnity Charge

23.

The Receiver shall be entitled to and is hereby granted a charge (the “Receiver’s
Indemnity Charge™) upon all of the Property as security for all of the obligations
incurred by the Receiver including obligations arising from or incident to the
performance of its duties and functions under this Order, under the Bankruptcy and
Insolvency Act, or otherwise, saving only liability arising from negligence or actionable

misconduct of the Receiver.

The Receiver's Indemnity Charge shall form a second charge on the Property in priority
to all security interests, trusts, liens, charges, and encumbrances, statutory or otherwise,
in favour of any Person, but subject to subsections 14.06(7), 81.4(4), and 81.6(2) of the
BIA and subordinate in priority to the Administrative Charge.

Allocation of Costs

25,

The Receiver shall file with the Court for its approval a report setting out the costs, fees,
expenses, and liabilities of the Receiver giving rise to the Administrative Charge, the
Receiver’s Indemnity Charge, and the Receiver's Borrowings Charge, as defined below,
and, unless the Court orders otherwise, all such costs, fees, expenses, and liabilities shall

be paid as agreed by the senior secured creditors, in the following manner:

(a)  Firstly, applying the costs incurred in the receivership proceedings specifically
attributable to an individual asset or group of assets against the realizations from

such asset or group of assets;



-13 -

b) Secondly, applying the costs pro rata against all of the assets based on the net

realization from such asset or group of assets; and

(c) Thirdly, applying non-specific costs incurred in the receivership proceedings pro
rata against the assets based on the net realization from such asset or group of

assets.

Funding of the Reccivership

26.

27.

28,

29.

The Receiver be at liberty and it is hereby empowered to borrow by way of a revolving
credit or otherwise, such monies from time to time as it may consider necessary or
desirable, provided that the outstanding principal amount does not exceed $500,000.00,
or such greater amount as this Court may by further order authorize, at any time, at such
rate or rates of interest as it deems advisable for such period or periods of time as it may
arrange, for the purpose of making payments, including interim payments, required or
permitted to be made by this Order, including, without limitation, payments of amounts
secured by the Administrative Charge and the Receiver’s Indemnity Charge. The whole
of the Property shall be and is hereby charged by way of a fixed and specific charge (the
"Receiver's Borrowings Charge") as security for the payment of the monies borrowed,
together with interest and charges thereon, in priority to all security interests, trusts, liens,
charges and encumbrances, statutory or otherwise, in favour of any Person, but
subordinate in priority to the Receiver’s Indemnity Charge, the Administrative Charge
and the charges as set out in subsections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

Neither the Receiver's Borrowings Charge nor any other security granted by the Receiver
in connection with its borrowings under this Order shall be enforced without leave of this

Court on seven days’ notice to the Receiver and the Applicant.

The Receiver is at liberty and authorized to issue certificates substantially in the form
annexed as Schedule "A" hereto (the "Receiver’s Certificates”) for any amount

borrowed by it pursuant to this Order.

The monies from time to time borrowed by the Receiver pursuant to this Order or any

further order of this Court and any and all Receiver’s Certificates evidencing the same or
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any part thereof shall rank on a pari passu basis, unless otherwise agreed to by the

holders of any prior issued Receiver's Certificates.

General

30.

31.

32.

33

34.

The Receiver may from time to time make a motion for advice and directions in the

discharge of its powers and duties hereunder.

Nothing in this Order shall prevent the Receiver from acting as a trustee in bankruptcy of
the Respondents and, notwithstanding the stay of proceedings in respect of the
Respondents and the Respondents’ assets imposed by this order, the Receiver is
authorized to make an assignment in bankruptcy in respect of the Respondents in

accordance with the Bankruptcy and Insolvency Act.

The aid and recognition of any court, tribunal, or regulatory or administrative body
having jurisdiction outside Newfoundland and Labrador is hereby requested to give effect
to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, and regulatory or administrative bodies are hereby
respectfully requested to make such orders and to provide such assistance to the Receiver,
as an officer of this Court, as may be necessary or desirable to give effect to this Order, to
grant representative status to the Receiver in any foreign proceeding, or to assist the

Receiver and its agents in carrying out the terms of this Order.

The Receiver is hereby authorized and empowered to apply to any court, tribunal, or
regulatory or administrative body, wherever located, for the recognition of this Order and
for assistance in carrying out the terms of this Order, and the Receiver is authorized and
empowered to act as a representative in respect of the within proceedings for the purpose

of having these proceedings recognized in a jurisdiction outside Canada.

The Applicant shall have its costs of this Application, up to and including entry and
service of this Order, provided for by the terms of the Applicant’s security or, if not so
provided by the Applicant's security, then on a substantial indemnity basis to be paid by
the Receiver from the Respondents’ estates with such priority and at such time as this

Court may determine.
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36.

37.

38.

DATED AT St. John’s, Newfoundland and Labrador this L{ day
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Any interested party may make a motion to vary or amend this Order upon such notice
required by the Rudes of the Supreme Court, 1986 or on such notice as this Court may

order.

Any Person affected by this Order which did not receive notice in advance of the hearing
may make a motion to vary or amend this Order within five days of such Person being

served with a copy of this Order.

In addition to the reports to be filed by the Receiver under legislation, the Receiver shall
file a report of its activities with the Court when the Receiver determines that a report
should be made, when the Court orders the filing of a report on the motion of an

interested party or on the Court’s own motion, and at the conclusion of the receivership.

The Receiver shall not be discharged without notice to such secured creditors and other

parties as the Court directs. ,(L

ay, 2018,




Schedule "A" W

Receiver Certificate
Certificate No.
Amount $

This is to certify that BDO Canada Limited, the receiver (the "Receiver") of the assets,
undertakings, and property of PTL Holdings Limited, PTL Services (Equipment) Limited, CSL
Services (Industrial) Limited and 9263357 Canada Inc. ( the “Debtors™) acquired for, or used in
relation to, a business carried on by the Debtors, including all proceeds thereof (collectively, the

“Property”) appointed by order of the Supreme Court of Newfoundland and Labrador (the

"Court") dated the  day of , 2018 (the "Order") made in an action having court file
number , has received as such Receiver from the holder of this certificate (the
"Lender") the principal sum of § , being part of the total principal sum of § ,

which the Receiver is authorized to borrow under and pursuant to the Order,

The principal sum evidenced by this certificate is payable on demand by the Lender with interest
thereon calculated and compounded [monthly/semi-annually/annually/other] not in advance on
the day of each month after the date hereof at a rate per annum equal to the rate of per cent

above the prime commercial lending rate of from time to time.

Such principal sum with interest thereon is, by the terms of the Order, together with the principal
sums and interest thereon of all other certificates issued by the Receiver pursuant to the Order or
to any further order of the Court, a charge upon the whole of the Property (as defined in the
Order), in priority to the security interests of any other person, but subject to the priority of the
charges set out in the Order and in the Bankruptcy and Insolvency Act, and the right of the

Receiver to indemnify itself out of such Property in respect of its remuneration and expenses.

All sums payable in respect of principal and interest under this certificate are payable at the main

office of the Lender at

Until all liability in respect of this certificate has been terminated, no certificates creating charges

ranking or purporting to rank in priority to this certificate shall be issued by the Receiver to any

#1858850
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person other than the holder of this certificate without the prior written consent of the holder of

this certificate.

The charge securing this certificate shall operate so as to permit the Receiver to deal with the
Property (as defined in the Order) as authorized by the Order and as authorized by any further or
other order of the Court,

The Receiver does not undertake, and it is not under any personal liability, to pay any sum in

respect of which it may issue certificates under the terms of the Order.

Dated the day of , 2018.

BDO Canada Limited, solely in its capacity as
Receiver of PTL Holdings Limited, PTL Services
(Equipment) Limited, CSL Services (Industrial)
Limited and 9263357 Canada Inc., and not in its
personal capacity

Per:

Name:

Title:

W
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IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR

TRIAL DIVISION (GENERAL)

IN THE MATTER OF an application by
Canadian Imperial Bank of Commerce for an
order appeinting BDO Canada Limited as
Recejver of PTL Holdings Limited, PTL
Services (Equipment) Limited, CSL Services
(Industrial) Ltd. and 9263357 Canada Inc.

AND IN THE MATTER OF the Bankruptcy and
Insolvency Act, R.S.C. 1985, c. B-3, as amended

BETWEEN: CANADIAN IMPERIAL BANK OF COMMERCE

AND: PTL HOLDINGS LIMITED

AND: PTL SERVICES (EQUIPMENT)
LIMITED

AND: CSL SERVICES (INDUSTRIAL)
LIMITED

AND: 9263357 CANADA INC.

DISTRIBUTION ORDER C ,( :

APPLICANT

FIRST RESPONDENT

SECOND RESPONDENT

THIRD RESPONDENT

FOURTH RESPONDENT

UPON reading the Notice of Motion of BDO Canada Limited (“BDO") seeking a distribution by BDO,

in its capacity as receiver (the Receiver), of the assets, undertaking and property of PTL Holdings

Limited, PTL Services (Equipment) Limited, CSL Services (Industrial) Limited and 9263357 Canada
Inc. (collectively, the “PTL Group”) AND UPON hearing the submissions of counsel, AND UPON
reading the material as filed by counsel, IT IS HEREBY ORDERED AS FOLLOWS:

1. The time for service of the Notice of Motion is hereby abridged and validated, and all service

of the Notice of Motion is hereby validated, so that this motion is properly returnable today

and further service of the Notice of Motion is hereby dispensed with.

Filed

Ore 11ig I




The Receivers fees and disbursement up until June, 2018 and the fees of the Receiver’s legal

counsel, all as set out in the Second Report of the Receiver, are hereby approved.

The Second Report of the Receiver and the Receiver's Interim Statement of Receipts and

Disbursements are hereby approved.

The Receiver is hereby authorized and directed to distribute certain proceeds currently
held by the Receiver from the sale, or otherwise, of property of the PTL Group as follows

(the “Distribution”):
(a) a distribution of the Receivers fees and disbursement up until June, 2018 and the
fees of the Receiver’s legal counsel, all as are set out in the Second Report of the

Receiver;

(b) the amount of $169,832.00 to the respective Unions for the Union Pension Charge
totaling $169,832.00;

(c) the amount of $83,375 for respective Unions for the Union Dues Charge, pursuant to
section 81.6 of the BIA, totaling $83,375;

(d) the maximum amount of $15,000 for the Salaried Employees Charge, pursuant to

section 81.4 of the BIA once the calculation is finalized by the Receiver; and
(e} the amount of $3,250,000 to Canadian Imperial Bank of Commerce (“"CIBC").
The Distribution is subject to a holdback of sufficient estimated funds to allow the Receiver
to satisfy any outstanding estate costs incurred, projected professional fees to complete the
administration of the estate, professional fees and costs to complete the administration of
the bankruptcy estates, and complete the receivership estate.

Notwithstanding:

(a) the pendency of these proceedings;



(b) the applications for a bankruptcy order issued pursuant to the Bankruptcy and
Insolvency Act (Canada) (the BIA), in respect of the PTL Group and any bankruptcy

order issued pursuant to such applications; and
(c) any assignment in bankruptcy made in respect of the PTL Group.

the payments authorized and directed by section 1 of this Order shall be binding on any
trustee in bankruptcy that may be appointed in respect of the PTL Group and shall not be
void or voidable by creditors of the PTL Group nor shall it constitute nor be deemed to be a @
settlement, fraudulent preference, assignment, fraudulent conveyance, transfer at
undervalue or other reviewable transaction under the BIA or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct

pursuant to any applicable federal or provincial legislation.
7. The Distribution constitutes a full and final settlement of the PTL Group's outstanding

obligations with respect to the Union Pension Charge, the Union Dues Charge and the

Salaried Employees Charge.

DATED the ’ﬁh day of OCC iy, 2018 at St. John's, Newfoundland and Labrador.
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5718
IN THE MATTER OF

Labour Relations Act
-and -

Transport and Allied Workers Local Union 855, affiliated with the
International Brotherhood of Teamsters
Applicant
-and -

Locke’s Electrical Limited
Respondent
- and -

International Brotherhood of Electrical Workers, Local 1620
First Intervenor
-and -

United Brotherhood of Carpenters and Joiners of America, Local 579
Second Intervenor
-and -

United Brotherhood of Carpenters and Joiners of America,
Millwrights Local 1009
Third Intervenor
-and -

International Association of Bridge, Structural, Ornamental
and Reinforcing Ironworkers Local 764
Fourth Intervenor
-and -

United Association of Journeymen and Apprentices of the Plumbing
and Pipefitting Industry of the United States and Canada,
UA Local 740
Fifth Intervenor
-and -

Construction and General Labourers Rock and Tunnel Workers, Local 1208
Sixth Intervenor



WHEREAS pursuant to sections 93 and 17 of the Labour Relations Act, the Labour
Relations Board has received an application from Transport and Allied Workers Local Union 855,
affiliated with the International Brotherhood of Teamsters requesting that the Labour Relations Board
issue an Order as follows:

(i)

(i)

(iii)

(iv)

that the CLRA Collective Agreement was in force and effect from the date of the
Business Transfer from the Receiver to the Employer and the CLRA Collective
Agreement and such future collective agreements as are concluded between the Union
and the CLRA shall continue to be in force and effect and are binding upon the
Employer;

that from the date of the Business Transfer from the Receiver to the Employer, the
Employer is bound by and remains and continues to be bound by the Voluntary
Recognition Agreement and the Certification Order;

that the Union is forthwith entitled to give notice to the Employer in respect of work
which is outside the jurisdiction of the CLRA and the scope of the CLRA Collective
Agreement and the Employer shall comply with and be bound by such notice to begin
to bargain collectively in good faith and make a reasonable effort to conclude a
collective agreement for such work within the jurisdiction of the Union; and

such other relief and remedies as against the Employer as are requested by the Union
and are fit and just or as the Board otherwise determines to be necessary or
appropriate in the circumstances.

AND WHEREAS the Applicant and the Respondent have not opposed the intervention
requests of the following six Intervenors in this Application and the Board granted these
organizations Intervenor status as of 26 July 2019 as requested:

International Brotherhood of Electrical Workers, Local 1620 (“IBEW”), the First
Intervenor;

United Brotherhood of Carpenters and Joiners of America, Local 579 (“Carpenters
Local 579”), the Second Intervenor;

United Brotherhood of Carpenters and Joiners of America, Millwrights Local 1009
(“Millwrights Local 1009”), the Third Intervenor;

International Association of Bridge, Structural Ornamental and Reinforcing
Ironworkers, Local 764 (“Ironworkers Local 764”), the Fourth Intervenor;

United Association of Journeymen and Apprentices of the Plumbing and Pipefitting
Industry of the United States and Canada, UA Local 740 (“Plumbers and Pipefitters
Local 740”), the Fifth Intervenor; and

5t Floor, Natural Resources Bldg., 50 Elizabeth Avenue, P. 0. Box 8700, St. John’s, NL, Canada, A1B 4J6

Telephone: (709) 729-2707 Facsimile: (709) 729-5738 www.gov.nl.ca/Irb
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- Construction and General Labourers Rock and Tunnel Workers, Local 1208
(“Labourers Local 1208”), the Sixth Intervenor.

AND WHEREAS the Board, on 10 January 2020 received a request from Gregory Kirby,
Q.C. on behalf of his clients requesting that the Board issue a Production Order for all documents
related to matter 5718 in the possession of BDO Canada Limited and Canadian Imperial Bank of
Commerce (“CIBC”);

AND WHEREAS the Board, on 13 January 2020 received correspondence from counsel for
CIBC outlining that neither CIBC nor its solicitor have any documentation in their possession that
would relate to any application under Section 93 of the Newfoundland and Labrador Labour
Relations Act;

AND WHEREAS the Board, on 31 January 2020 received correspondence from counsel for
BDO Canada Limited in its capacities as a court-appointed Receiver, and its own capacity as a private
professional services firm;

AND WHEREAS counsel for BDO Canada Limited in its capacities as a court-appointed
Receiver, and its own capacity as a private professional services firm advised, inter alia, that the
Application must be stayed in its entirety, it therefore follows that the Production Order sought
should not be granted and that Court approval to seek such an Order must be sought;

AND WHEREAS the Board provided an opportunity for all of the other affected parties to
reply to the submissions concerning the Production Order as requested and the submissions of BDO
Canada Limited;

AND WHEREAS following consideration of the representations of the interested parties, the
Board has decided that:

1. The Production Order of the Board is stayed, pending approval by the Supreme Court of
Newfoundland and Labrador that the Production Order may proceed; and

2. Although the Board does not necessarily feel that it is without jurisdiction to proceed, in
the circumstances and out of an abundance of caution, the Application in its entirety is
also stayed pending approval by the Supreme Court of Newfoundland and Labrador that
the Application may proceed.



NOW THEREFORE it is hereby ordered by the Labour Relations Board that the Production
Order and the Application in its entirety are hereby stayed until further notice.

THE official seal of the Board was hereunto affixed and attested to by the Chief Executive

Officer of the Board at the City of St. John’s in the Province of Newfoundland and Labrador this 19"
day of March 2020.

Chief Executive Officer

5t Floor, Natural Resources Bldg., 50 Elizabeth Avenue, P. 0. Box 8700, St. John’s, NL, Canada, A1B 4J6
Telephone: (709) 729-2707 Facsimile: (709) 729-5738 www.gov.nl.ca/Irb
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MADSEN

CONSTRUCTION EQUIPMENT

141 Glencoe Drive

Mount Pearl, NL AT1N 4S7
T:709-747-7841
F:709-747-7847

Quotation
2015-0204

YOUR REFERENCE:

TO: FROM:
Lloyd Parrott Winston Crane
COMPANY: DATE: TOTAL NO. OF PAGES INCL COVER:
PTL Services Ltd November 10, 2015 1
FAX NUMBER : PHONE NUMBER : RE:
Equipment Quote Case 590SN

We are pleased to provide the following quotation and trust that it meets with your approval. If you have any
questions, please don't hesitate to contact us. Thank you for the opportunity to quote.

SPECIFICATIONS

2015 590SN Backhoe, Tier 3, 4WD

4WD Powershift S-Type

Delux Cab Package

14x17.5, 10PR

Radio

21Lx24 10PR (R4)

Engine Block Heater

Extendahoe (EHOE)

Comfort Steer

Heavy Front Counterweight

Delux Air Susp. Cloth

Pilot Controls w/ PowerLift

Battery Disconnect/Jump Start

Combo Direct w/Pilot Controls

Gripper Teeth Extension

Cab, LH Door with Heat and AC

Ride Control

24" Universal Bucket

Strobe Light

Flip Over Stabilizer Pads Combo

Tool Box

No Loader Bucket, Pins Only

Dual Batteries/Grid Heater

FFC Coupler Front Fenders
ATTACHMENTS / CUSTOMER REQUESTED FEATURES SERIAL NUMBER INCLUDED PRICE
Case 96" Bucket X
Purchased Protection Plan
60 months / 5000 hours X
Premier Plan (PT, Hyd & Elec)
PRICING - PAYMENT OPTION AMOUNT
590SN Backhoe s/n NFC725108 +Horst Blade $141,800.00
590SN Backhoe s/n NFC725110 +Horst Blade $141,800.00
Trades (JCB 15S s/n...907467, 4CX-14 s/n WCO01621198) ($90,000.00)
Backhoes, Net Price: $193,600.00
Eligible for financing from CNH Capital at 2.9%.
Estimate Monthly Payment $3,540.47
CUSTOMER ACCEPTANCE: Signature: Date:
NOTES

Prices are in Canadian dollars, not including HST. Prices are valid until month end unless otherwise noted.
Lease/finance quotes are subject to verification and credit approval by financing company. Case Atlantic General Terms & Conditions Apply.
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Nolet: Qo 12900

CINH

INDUSTRIAL
20139 /99938 CNH [ndustrial Capital Canada Ltd. (GST REGISTRATIO

CAPITAL

FINANCE LEASE AGREEMENT
(Fixed Rate)

123150330

N NO. 13857 1013 RT0001) F%30000028661861195A

Jectst

"Lessee(s)™: Legal Name(s), Street Address, City, Prov., Postal Code:

PTL SERVICES (EQUIFPMENT) LTD.
Rural Route 40
SOUTHERN HARBOUR PB, NL A0B 3HO

\f so, province of

[_JindividualiSole Propristorship

principal residence:

“Lessor”: (Dealer's Legal Name and Address)
MADSEN CONSTRUCTION EQUIPMENT INC.

141 GLENCOE DRIVE
MOUNT PEARL, NL AN 487

DGeneral Partnership

GREC ARODGE if so, province of chiel
10 HEATHER PLACE v :
ST. JOHN'S, NLA1A 4R7 executive office: GST- 819408014RT
{Z' Corporation/lULC/LP Distributor:
Date of Birth If so, province in which Address:
or G.S.7. No.: 105083007 formed: NL Icity, Prov., Postal Code: _ —
NEW" EQUIPMENT" METER | MAX. | 'EXCESS | "LEASE SALE
2B (Vb B0 Typo) MODEL |HPISIZE| SERIAL NUMBERPIN | pouple | ANN. | USAGE PRICE"
N Case Backhoe 590SN NA NFC725108 oo 2000.0 Hrs | $20.00 /Hr $134,275.00
N Case Backhae 580SN N/A NFC72511C oo 20000 Hrs | $20.00 /Hr $134,275.00

* New Equipment Is unused e

Ipment, a rental unit or a d
may have been manufactured I

a year prior to the year o

n

The beginning date of this agreement (the "Agreement”) Is _11-10-2015 ("Beginning Dale") and the lermination date of the Agreement is
A ("Security Deposit”) and a purchase option price of §

There shall be a security deposit of §

:g;c;nstralor for which the manufacturer will supply all or a portion of a new equipment warranty; this Equipment

11-10-2020 (*Termination Date").
0 (“Purchase Option Price").

The above Equipment is not for family, household or personal use and is being lnas1gld lgrz%ﬁesm the Lessea's business baing:¥| commercial/business use | | agricultural use

Lessor shall deliver the Equipment being the subject of this Agreement on

(Da1s of Delivery of Equipmant)

. NT" GROSS SECURED NET TRADE-N
MAKE TTRADE 'NTE'?;"PME MODEL SERIAL NUMBER/PIN | HOURS ALLOWANCE DEBT DUE ALLOWANCE
(tn Dollars) (In Dollars) (In Dollars)
JCB Other Construction Equipment 155 807467 $45,000.00 NA $45,000 00
JCB Other Construction Equipment  4CX-14 1621198 $45,000.00 N/A $45,000 00

NO WARRANTY. The Equipment is leased AS IS except for any applicable manufacturer's express, written warranty. 1] any manufacturer's express

warranty applies to the Equipment, such warranty Is rastricted to the manufacturer's written, limited warranty provided separately to Lessee, Lassor
and manufacturer make no other representation or warranty, express or implied, and specifically exclude the Implied warranties of merchantability

and fitness for particular purpose.* Neither Lessor nor manufacturer will b

e llable for Incidental or consequential damages resulting from a breach of

the express warranty or any implied warranty or condition imposed by law."
*Some provinces do not allow these limitations and exclusions, and they shall not apply to the extent such limitations or exclusions are not allowed

by applicable province law.

Location where Equipment will be located (if other than Lessee address):

ITHIS AGRE L ALL Q L
IPAGES. DO NOT SIGN THIS AGREEMENT BEFORE YOU HAVE READ IT

OR IF IT CONTAINS ANY BLANK SPACES.
NOTICE TO THE LESSEE:

1. DO NOT SIGN THIS BEFORE YOU READ THE WRITING ON THE ADDITIONAL
PAGES, EVEN IF OTHERWISE ADVISED.

RETURN. If Lessee does nol exercise the purchase oplion (if any) provided in this
Agreement at the Termination Date of this Agreement, Lessee shall (a) at its
expanse, deliver the Equipment to a location designated by Lessor; (b) pay all
charges incurred by Lessor 1o repair any excassive wear and tear and for any hours
in excess of the Maximum Annual Usage at the Excess Usage Rate; and (c) where
permitted by law, pay an administrative service charge of $400.00 per serial
numbered/PIN unit.

2. DO NOT SIGN THIS IF IT CONTAINS ANY BLANK SPACES.
3. YOU ARE ENTITLED TO AN EXACT COPY OF ANY AGREEMENT YOU SIGN.

ADDITIONAL PROVISIONS CONCERNING RIGHTS AND DUTIES OF
THE PARTIES ON THE ADDITIONAL PAGES OF THIS AGREEMENT ARE
A PART OF THIS AGREEMENT INCLUDING APPLICABLE
ATTACHED WARRANTY ADDENDA.

MAINTENANCE. Lesses will keep the Equipment in good condilion, in operating order,
and properly serviced, repaired and mainlained. Lessee will make sure thal the
manufacturer's warranty remains valid. Lessee will pay all the costs of performing
these obligations.

LIENS. Lessae agrees to keep the Equipment free and clear of all liens, other than any
lien Lessor may have on the Equipment. Lessee will not assign this Agreemeant or
permit others to use the Equipment.

LOCATION. The Equipment will be operated out of and, when not in use, will be kept
only at the location specified above. Lessee wil, when requested, advise Lessor of
the exact location of the Equipment. Lesscr may enter any premises under Lessee's
control to inspect the Equipment and may remove it if, in Lessor's opinion, it is being
abused or used beyond its capacity

LATE CHARGES/DEFAULT RATE/RETURNED CHEQUES. Lessee shall pay a lata
charge on each payment more than 10 days past due at the highest amount
permitted by applicable law. Lessea shall pay inlerast on the unpald balance after
maturity (by acceleration or otherwise) at the highest rate permitted by applicable
law. If a cheque is retumed for any reason, Lessor or Assignee may charge Lessee
a returned cheque processing fee as established by Lessor or Assignee from time
to lime, not o exceed the maximum permitted under applicable law.

| agree 1o the foregoing . | have recelved and examined the Equipment, which is in
good operating order and condition and is as described. | acknowledge receipt of a

copy of this Agreamant, | agree to lease the Equipment described above on the terms
of this Agre ;
X (FO
tHssee/Lessee’s Representativ Title (il applicable)
11-10-2015 PTL SERVI UIPMENT) LTD.
Date Print Name .
x &.deodGd ,2gpes.ang DiYeCtor

Lessee/Lessee’s Representafive Titte {if applicable)

11-10-2015 GREG DRO

Date 7 P{:i;tqm% 006(7/(,\’%

X
Lesso presentalive
MADSEN CONSTRUCTION EQUIPMENT INC.

LESSEE REPRESENTS THAT THE EQUIPMENT IS NOT BEING RENTED FOR
FAMILY, HOUSEHOLD OR PERSONAL USE.

61199A  Rev. 02/14 Previcus edilions may not be used.
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11-10-2015
Date Print Name
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20139 / 99938 / PTL SERVICES (EQUIPMENT)LTD.

RENTAL PAYMENTS Advance Payment of § 3.518.20
STATEMENT OF TRANSACTION followed by payments in accordance with the following scheduls, plus applicable
268.550.00 taxes on the Advance payment and all subsequent payments.
! Lease Salo Price o — NO.OF | PERIOD AMOUNT OF BEGINNING
NIA -
Z;:Cuan Down Paymen. $— - = PAYMENTS | OF EACH PAYMENT MM/DD/YYYY
Net Trade-in Allowance $ 90,000.00
Manufacturer's Rebate 5 N/A 58 1MONTHS  |$ 3,518 20 12/10/2015
Total Down Payment 2. §0,000.00 1 1MONTHS | § 351783 10/1072020
3. Unpaid Balance of Lease Sale Price (1 minus 2) 3.5 178.550.00
4, OCther Charges The "Obligations” shali mean Lessee's responsibility to pay the rental
. . N/A payments hereunder (the "Rental Payments”) and perform any olher existing or
IR TREsgclin L exsaicrce) S future obligations of Lessee lo Lessor, Assignee as hereinafter defined or
G.S.THST s N/A Assignee's affiliates hereunder, or under any other agreement.
PS.T. s N/A : -
b) Official F s 55.00 The total "Secured Debt Due”is $ A.
®) weinlrens — The secured debt on the Trade-in Equipmant is owed to:
{c) PPSA Security Fee $ 12.00
(d) Administrative Fee $ 300.00 T Acct. No.
{e) Physical Damage Insurance $ N/A
(N Credit Life Insurance $ N/A TN T PRONEING
{g) Credit Disability Insurance s NIA
— NIA
(h) Liability Insurance H . Lender City Province Postal Code
() Manufacturer's Extended Warranty Plan 5 NiA Payofl Good Through:
(i) Extended Service Protection Plan $ T | 1t checked, Lessor represents (hal the above debt has been paid.
{k) (Other) $ NA Lesses hersby conveys to Lessor all right, title and interest in the Trade-in
Total Other Charges 4.8 18,207.00 Equipment free and clear of all ancumbrances except as noted above.
5. Total Amount Subject to Lease (Unpald Balance) (3+4) 5.8 196,757.00
6. Lease Charges (Finance Charge) 6.3 14,336.73 \;{
7. Total Lease Payments (Total of Payments) (5+6) 7.8 211,093.73
8. Total Lease Price (Total Sale Price) (1+4+6) B. S 301,093.73 ;
9. The Unpald Balance hereof shall bear Financa Chargas compuled at a per annum
rate {the “Finance Charge Rate” or "FCR") equal to 2.90 ¢ (this is a FIXED
RATE contract).
11-10-2015
10. Date APR begins accruing:
Mo, Day yr.

GUARANTEE
The undersigned guarantees the prompt performance of Lessee's Obligalions under the Agreement, and all modifications and extensions thereof, Including prompt

payment of all sums when dua. The undersigned shall, immediately upon demand, pay any sum due under the Agreament and all modifications and extensions
thereof without setoff. The undersigned hereby waives notice of any modifications, amendments or extensions of the Agreement and of Lessee's nonparformance or
breach of the Agreement, The payment obligations under this Guarantee are the direct, primary, and continuing cbligations of the undersigned and the undersigned’s
heirs, successors and assigns, and not merely a guaranty of collection. Capitalized terms used in this Guarantee have the same meaning given to them in the

Agreement.
Address:

Guarantor Signature:

City, Province .

Print Name:

Title (if applicable): Postal Code

X X ,54! 2
Les itials Letsedr’d Inilials
Page 20f 6
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Tel: 905-524-1008 BDO Canada Limited
Fax: 9053-570-0249 805 - 25 Main St. W
www.bdo,ca Hamilton ON L8P 1M1 Canada

FULL AND FINAL RELEASE AND ACKNOWLEDGMEN

On Friday May 11, 2018 BDO Canada Limited was appointed receiver (the “Receiver”)
over the assets and undertakings of PTL Holdings Limited (“PTL Holdings™), PTL Services
(Equipment) Limited (“PTL Services”), CSL Services (Industrial) Limited (“CSL Services”), and
9263357 Canada Inc. (“9263357”), collectively (“PTL Group”) pursuant to an Order of the
Supreme Court of Newfoundland and Labrador Bankruptcy and Insolvency.

Whereas the Receiver has agreed to release to CNH Industrial Capital Canada Ltd.
(“CNH") all known and identified property of CNH and as more specifically described as follows:

1 - Case 590SN Backhoe - NFC725108

1 - Case 590SN Backhoe - NFC725110 (collectively the “Equipment”)
Now therefore in consideration of the return by the Receiver of the Property to CNH and other
good and valuable consideration, CNH (the “Releasor”) hereby releases and forever discharges
the Receiver, BDO Canada Limited (the “Releasee”), its successors and assigns the Releasee
from any and all actions, cause of actions, contracts, covenants, whether expressed or implied,
claims, whether statutory or otherwise, and demands for damages, indemnity, costs, interest,
loss or injury of every nature and kind whatsoever and howsoever arising which the Releasor
may heretofore have had, may now have, or may hereinafter have, as of the date hereof arising
out of the return of the Property.

The Equipment is located at the PTL Group premises located at 21 Marine Drive,
Southern Harbour, NL.

If you choose to realize on your security, please provide us with an accounting as to your
realization, as soon as possible. Accordingly, any net proceeds from the sale thereof should be
forwarded to the attention of Receiver.

Oc e lar
Executed at _ {/tw ffaf {an,g’! 3 fA this Zﬂ‘ day of Segtemﬁr 2018.

CNH Industrial Capital Canada Ltd.
Per:

<t

Name: Clectn wrisht
Title: &f_wl(% #

| have the authority to bind the corporation
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Tel: 905-524-1008 BDO Canada Limited
Fax: 905-570-0249 805 - 25 Main Street W
www.bdo.ca Hamilton, Ontario L8P 1H1 Canada

25 May 2018

Canada Revenue Agency

Sir Humphrey Gilbert Building
165 Duckworth Street

St. John’s NL Al1B 1G4

Dear Sirs/Mesdames:

Re: PTL Services (Equipment) Limited
10408 5097 RPO001

As you may be aware, on May 11, 2018 BDO Canada Limited was appointed receiver (the
“Receiver”) over the assets and undertakings of PTL Services (Equipment) Limited
(“PTL Services” or the “Company”) pursuant to an Order of the Supreme Court of
Newfoundland and Labrador Bankruptcy and Insolvency (the *“Receivership Order”).
Please find attached hereto a copy of the Receivership Order for your reference.

Pursuant to the terms of the Receivership Order, the employees remain employed by
PTL Services until further notice. The Company funded a payroll on May 10, 2018, prior
to the appointment of the Receiver and accordingly, there are outstanding related
payroll tax remittances as outlined in the chart below:

Employee Employer
Pay Date = Deductions Contribution Total
10-May-18 $65,107.51 $10,370.31 $75,477.82

On behalf of the Company, the Receiver hereby remits the obligations in respect of the
employee related deductions totaling $65,107.51.

If you have any further questions or concerns please contact the undersigned at 905-
524-1008.

Yours Truly,
BDO Canada Limited

In its capacity as Court appointed
Receiver of PTL Services (Equipment) Limited

Angelo Consoli CA, CPA, CIRP, LIT
Vice-President



APPENDIX H







































































































































































































































APPENDIX |



FINAL REPORT TO THE COURT - Appendix |

SUBMITTED BY BDO CANADA LIMITED

IN ITS CAPACITY AS RECEIVER FOR

PTL HOLDINGS LIMITED, PTL SERVICES (EQUIPMENT) LIMITED,
CSL SERVICES (INDUSTRIAL) LIMITED AND 9263357 CANADA INC.

PTL Group
Summary of Receiver's Legal Fees
As At July 31, 2020

Firm Invoice Date Invoice Fees Disbursements Sub-total Taxes Total

Cox & Palmer

30-Sep-18 309998424 8,063.00 85.00 8,148.00 1,214.17 9,362.17
31-Oct-18 309999035 4,610.50 84.65 4,695.15 696.78 5,391.93
30-Nov-18 309999644 4,546.50 152.50 4,699.00 701.86 5,400.86
31-Dec-18 310000133 5,632.50 132.50 5,765.00 861.76 6,626.76
28-Feb-19 310001496 5,921.00 -103.00 5,818.00 891.15 6,709.15
31-May-19 310001869 2,489.50 143.00 2,632.50 376.43 3,008.93
31-May-19 310002957 801.00 6.75 807.75 121.16 928.91
30-Sep-19 310005389 792.50 0.00 792.50 118.88 911.38
31-Dec-19 310007427 3,487.00 0.00 3,487.00 523.05 4,010.05
31-Jan-20 310008026 10,970.50 9.00 10,979.50 1,646.93 12,626.43
31-Jan-20 310008047 1,338.00 10.75 1,348.75 202.31 1,551.06
31-Mar-20 310009211 6,087.50 12.00 6,099.50 914.93 7,014.43
31-Mar-20 310009334 6,658.00 24.00 6,682.00 1,002.30 7,684.30
30-Apr-20 310009811 730.00 0.00 730.00 109.50 839.50
31-May-20 310010249 200.00 1.00 201.00 30.15 231.15
31-May-20 310010305 550.00 0.00 550.00 82.50 632.50
31-Jul-20 310011220 3,552.00 30.00 3,582.00 532.80 4,114.80
A S 66,429.50 S 588.15 § 67,017.65 $§ 10,026.66 S 77,044.31
Firm Invoice Date Fees Disbursements Sub-total Taxes Total
Patterson Law
29-Nov-18 102606 7,659.50 6,187.58 13,847.08 2,074.06 15,921.14
31-Dec-18 106382 1,805.00 31.19 1,836.19 275.43 2,111.62
28-Jun-19 113893 1,433.00 7,182.31 8,615.31 1,292.30 9,907.61
B $10,897.50 $13,401.08 $24,298.58 $3,641.79 $27,940.37

Total A+B $77,327.00 $13,989.23  $91,316.23 $13,668.45 $104,984.68
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Receipts

Cash on Hand

Transfer between Trust accounts
Accounts receivable

Sales - Operations

Sale of Assets

Sale of Real Property

HST collected

HST refunds

Misc. refunds

Total Receipts

Disbursements

Payroll and related expenses
Source deductions

Union Dues

Workers Comp / HAPSET

PTL Holdings Limited, PTL Services (Equipment) Limited,
CSL Services (Industrial) Limited, and 9263357 Canada Inc.
Receiver's Statement of Receipts and Disbursements

for the period May 11, 2018 to August 28, 2020

Operating expenses (supplies, fuel, etc.)

Receiver Fees

Transfer to Trustee
Insurance

Legal fees

Court fee - Fortis Lien
Property taxes
Advertising / Notices
Repairs and maintenance
HST paid / ITC's

HST remitted

Utilities

Postage

Bank charges and interest
Collection fees
Registration fees

Total Disbursements

Net cash receipts

Distributions / Repayments

Pension and Union Dues Distributions
Distribution to CIBC

Section 81.4 Distribution

Total Distributions / Repayments

Balance in Receiver's trust accounts

PTL Services CSL Services PTL Holdings 9263357 Total

S 13,826  § - S - S - S 13,826

(25,894) 25,894 150 (150) -
1,493,540 187,641 - - 1,681,181
4,462,762 282,232 4,744,995
2,800,000 - - 2,800,000
50,000 - 1,250,000 1,300,000
673,153 42,335 - 715,488
274,001 110 274,111
33,903 944 34,847
S 9,775,290  § 539,157  $ 150 $ 1,249,850 $ 11,564,447
1,227,297 200,759 1,428,056
842,660 116,527 959,188
344,144 58,539 402,683
67,431 10,076 77,507
1,474,501 300 1,474,801
604,234 - - 604,234
12,500 6,250 6,250 25,000
139,276 - - 139,276
164,515 164,515
49,993 - 49,993
566 22,402 22,968
1,245 - 1,245
2,500 - 2,500
332,174 115 332,288.31
389,985 42,330 432,315
2,059 - 2,059
170 - - 170
7,524 1,533 80 9,138
9,759 - - - 9,759
70 70 70 70 280
$ 5,672,602 $ 436,499 § 150 § 28,722 $ 6,137,973
$ 4,102,689 § 102,658  § S 1,221,128 $ 5,426,474
S 151,017  §$ 102,658  $ S - S 253,675
2,250,000 - 1,000,000 3,250,000
S 193 193
S 2,401,210 § 102,658  $ $ 1,000,000 $ 3,503,867
S 1,701,479  § S S 221,128  § 1,922,607




