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ENDORSEMENT: 
 

The Receiver, BDO, brings a motion, amongst other things, for the following: (a) approve the 

Receiver’s First Report; (b) approve the Receiver’s Interim Statement of Receipts and 

Disbursements; (c) seal certain documents; and (d) approve the sales process as set out in the First 

Report and appendices. None of the parties opposed the Receiver’s motion, other than 2139770 

Ontario Inc. (“2139770”). 

 

Counsel for 2139770 took no position on the substantive relief but requested that the order 

pertaining to the sales process be delayed pending the decision of a motion for the refinancing. The 

motion has not yet been scheduled, nor has 2139770 filed any materials before me in support of 

the request for delay. 2319770’s request is denied. 2319770 is not prejudiced by the sales process 

being approved. It has a right of redemption up until the time that the sale is approved and that 

funds have been exchanged. Any further delay would be prejudicial to the other parties.  
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I agree with the Receiver’s position regarding the relief requested, as stated in the First Report and 

as supplemented during oral submissions, including that the sales process is fair, reasonable, and 

appropriate. The Receiver’s motion is granted.  

 

Order to issue as per the draft order signed.  
 

 

 

Date: April 17, 2025 

 

      

 Justice M. Smith 
 

 

 


