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Affidavit #1 of T. Deretic
Made on February 20,2026

No. 5 -zbrt?,!
VANCOUVER REGISTRY

IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN:

ROYAL BANK OF CANADA

PLAINTIFF

AND:

WESTCOAST APPLIANCE CENTRE 2014 LTD.

CAPITAL |RON (2022) LTD.
ARAM HOLDINGS LTD.

TAHAMTAN ARAM ALSO KNOWN AS FRED ARAM

DEFENDANTS

AFFIDAVIT

l, Tanja Deretic, 20th Floor, 250 Howe Street, in the City of Vancouver, British Columbia, SWEAR
THAT:

I am a Senior Manager in Special Loans and Advisory Services with the Royal Bank of
Canada ("RBC") and as such have personal knowledge of the facts and matters
hereinafter deposed to save and except where stated to be based on information and

belief and where so stated, I verily believe the same to be true,

2. I am authorized to make this affidavit on behalf of RBC.

Credit Aoreement and Securitv

Credit Agreements

RBC extended three credit facilities each to Westcoast Appliance Centre 2014 Lld.
("Westcoast") and Capital lron (2022) Ltd. ("Capital lron" and with Westcoast, the
"Borrowers"), namely an operating line, Visa credit card and leases including for
leasehold improvements at leased premises (collectively the "Loans"),
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Additionally, the Defendants Aram Holdings Ltd, and Tahamtam Aram also l<nown as Fred

Aram ("Mr. Aram") provided guarantees of the Borrowers' indebtedness to RBC. The

Borrowers also cross-guaranteed each other's loans.

Attached and marked hereto together as Exhibit "A" are B.C. corporate registry search

results for Westcoast and Capital lron.

Attached and marked hereto as Exhibit "B" is a copy of the loan agreement dated

November 9, 2023 and amendment, between Westcoast, as borrower, and RBC, as

lender,

Attached and marked hereto as Exhibit "C" is a copy of the Visa business credit card

agreement dated April 6, 2022, between Westcoast, as borrower, and RBC, as lender.

Attached and marked hereto as Exhlbit "D" is a copy of the master lease agreement

dated October 6,2017 and associated leasing schedules, between Westcoast, as lessee,

and RBC, as lessor.

Attached and marked hereto as Exhibit "E" is a copy of the loan agreement dated

October 15,2024, between Capital lron, as borrower, and RBC, as lender.

Attached and marked hereto as Exhibit "F" is a copy of the Visa business card agreement

dated January 12,2024, between Capital lron, as borrower, and RBC, as lender,

Attached and marked hereto as Exhibit "G" is a copy of the master lease agreement

dated December 11, 2023 and associated leasing schedule, between Capital lron, as

lessee, and RBC, as lessor,

Attached and marked hereto as Exhibit "H" is a copy of the forbearance agreement dated

December 15,2025 between all the Defendants and RBC, including the signed consent

order for judgment.

The forbearance agreement was negotiated among the parties with the benefit of legal

counsel.

Security

Attached and marked hereto as Exhiblt "1" is a copy of the general security agreement
dated November 21 , 2014, between Westcoast, as debtor, and RBC, as secured party,

Attached and marked hereto as Exhlblt "J" is a copy of a chattel mortgage dated
November 21,2014, between Westcoast, as debtor, and RBC, as secured party,

Attached and marked hereto as Exhibit "K" is a copy of the general security agreement

dated November 17,2023, between Capital lron, as debtor, and RBC, as secured party.
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Attached and marked hereto together as Exhibit "L" are copies of priority agreements

between Cantrex Nationwide Group lnc. and RBC relating to Westcoast and Capital lron

respectively,

Attached and marked hereto together as Exhibit "M" are copies of priority agreements

between Wells Fargo Capital Finance Corporation Canada and RBC relating to Westcoast

and Capital lron respectively.

$1,481,963.53
$257,466,62

$57.192,94
$1,796,623.09

$476,862.01
$62,610,32

$971,704.44
$1,511 ,176.77

22

19 Attached and marked hereto as Exhibit "N" are search results for Westcoast from the

B,C. Personal Property Registry.

20 Attached and marked hereto as Exhibit "O" are search results for Capital lron from the

B.C, Personal Property Registry.

21. RBC also holds a general security agreement granted by the Defendant Aram Holdings

Ltd. which has been registered in the B.C. Personal Property Registry'

lndebtedness and Demand

The balances outstanding to RBC under the Loans as at February 13, 2026 (excluding

costs) are as follows:

Westcoast
Operating Line
Visa
Lease

Subtotal
Capital lron
Operating Line

Visa
Lease

Subtotal:

Total: $3,307,799.86

ln or about November and December, 2025, RBC demanded payment of the amounts

owing pursuant to the Loans, and the guarantees provided by the Defendants, and gave

notice of its intention to enforce security,

Despite demand and the ensuring forbearance period, the Defendants have failed to pay

the amounts owing and the Loans remain outstanding.

Current Status

25, To RBC's knowledge, the primary assets of the Borrowers are inventory located at the

leased premises, leasehold improvements, supplier rebates and accounts receivable,
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It is RBC's understanding through its communications with Mr, Aram, either directly or

through counsel, that during the forbearance period Mr, Aram unsuccessfully attempted

to arrange for refinancing or a sale of the Borrowers,

The forbearance period expired on January 31, 2026 without payout to RBC and the

forbearance period has not been extended.

Through counsel, Mr, Aram has advised RBC within the last few days that:

(a) He would consent to the appointment of a receiver over the Borrowers;

(b) He would continue operating the businesses until Friday, February 20th, and then

would be informing his staff of his departure and providing the building keys to the

landlord, absent the appointment of a receiver.

I am advised by Dentons Canada LLP, counselfor RBC, that a form of Receivership Order

was provided to counsel for Mr. Aram on February 17[', however a signed copy has not

been received back.

RBC does not know whether Mr. Aram has closed the business and is concerned about

the risk to its collateral,

Based on the information received by RBC which has been provided by Mr, Aram or

through counsel:

(a) The Borrowers employ 30 or more employees and as at February 18,2026 unpaid
payroll amounted to approximately $106,500;

(b) Lease payments for the business premises are not paid up to date and there are

significant rent arrears, which appear to be in excess of $400,000;

(c) Attached hereto and marked as Exhibit "P" are copies of statements showing the

outstanding balances of Westcoast and Capital lron to Cantrex Nationwide Group

lnc. and Wells Fargo Capital Finance Corporation Canada as of the end of

November 2025, which were the last statements provided to RBC;

(d) The reporting provided to RBC to date indicates the Borrowers currently hold

significant inventory, however the reporting does not provide details which would

indicate which inventory falls under which lender's security.

I am advised by Chris Bowra of BDO Canada Limited, the proposed receiver, that he has

been advised by Mr. Aram that customer deposits in the approximate amount of

$1,800,000 have been received by the Borrowers from around 500 customers as deposits

on the purchase of appliances. I am advised by counsel for RBC that they requested,

through counsel, that the Borrowers provide copies of a form of customer contract showing

the deposit terms, however none has been received.

29

30.

31

32

NATDOCS\922841 66\V-2



34

-5-

During the forbearance period, the Borrowers continued to utilize their operating lines with

RBC, although typically the lines were revolved up to their maximum authorized limits,

The Borrowers no longer have access to credit from RBC.

However during the forbearance period and at a time when deposits to the accounts had

reduced the operating lines, bank drafts totaling approximately $370,000 were drawn on

the Borrowers' RBC bank accounts on January 28 and 29,2026. Mr. Aram is the sole

signing authority on the accounts with RBC,

I am advised by counsel for RBC that they have asked Borrowers' counsel for an

explanation from Mr, Aram of the bank draft transactions and requested that the funds be

returned, however no response has been received. RBC does not know who now holds

those funds,

RBC has lost confidence in Mr, Aram's ability to etfect a sale of the business or to obtain

refinancing or investment, particularly given the amount of time since demands were

issued,

RBC believes that a court-supervised sale or other realization process will result in more

value for all stakeholders than any opportunity available to the Borrowers at this time, and

that all stakeholders will benefit from the transparency of such a process,

Given my understanding of the circumstances described above, I am of the view that the

appointment of a receiver is just and convenient in the circumstances.

Consent to Act

Attached and marked hereto as Exhibit "Q" is a copy of the consent dated February 18,

2026, of BDO Canada Limited to act as court appointed receiver of the Borrowers.

SWORN before me at Vancouver, 8.C,, on
February 20,2026.
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Thls ls Exhlblt "A" refened to ln the
affldavlt of TanJa Deretlc madE before me
at Vanoouver, Brltleh Columbla on thls
the 20th day of FEbruary, 2026.

1/J,8.-
A Commlssloner for taklng Affidavlts
for British Columbla
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BRITISH
COLUMBIA Sennces

Malllng Address:
PO Box 9431 Stn Prov Govt
Vlctoda BC V8W 9V3

www,corporateonllne, gov,bc,ca
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Loc€tion:
2nd Floor - 940 Blanshard Strect
Vlctorla BC

1 87? 6244524

g BC B.girtqy

BC Company Summary
For

WESTCOAST APPLIANCE CENTRE 2014 LTD.

Date and Tlme of Search:

Currency Date:

October 24,2026 tl:40 AM Paclflc Tlme

August 19,2025

lncorporatlon Number:

Name of Company:

Buslnees Number:

Recognltlon Date and Tlme:

Last Annual Report Flled:

ACTIVE
8C1018115

WESTCOAST APPLIANCE CENTRE 2014 LTD.

826396988 8C0001

lncorporated on November 03, 2014 10:16 PM Pacific
Time

November 03,2024

In Llquldatlon: No

Recelver: No

REG RED OFFICE INFORMATION

Malllng Addreee:
1 .505 FISGARD STREET
VICTORIA BC V8W 1R3
CANADA

Dellvery Address:
1 - 505 FISGARD STREET
VICTORIA BC V8W 1R3
CANADA

RECO

Malllng Address:
1 - 505 FISGARD STREET
VICTORIA BC V8W 1R3
CANADA

Dellvery Addrees:
1 .505 FISGARD STREET
VICTORIA BC V8W 1R3
CANADA

DIREGTOR INFORMATION

Last Name, Flrst Name, Mlddle Name:
Aram, Tahamtan

Malllng Addrese:
3250 MUIRFIELD PLACE
COQUITLAM BC V3E 3K4
CANADA

Dellvery Addrees:
3250 MUIRFIELD PI.ACE
COQUITLAM BC V3E 3K4
CANADA

NO OFFICER I FILED

8C1018115 Page: 1 ofl
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Malllng Address:
PO Box 9431 Stn Prov Govt
Vlctorla BC V8WgV3

www.corporateonlln€,9ov,bo,ce
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Locatlon;
2nd Floor - 940 Blanshard Stroot
Vlctorle BC

1 877 626.1626

BC Company Summary
For

CAPTTAL IRON (20221 LTD.

Date and Tlme of Search:

Gurrency Date:

October 24,202511:41 AM Paclflc Tlme

August 19,2025

lncorporatlon Number:

Name of Company:

Buslneee Number:

Recognltlon Date and Tlme:

Laet Annual Report Flled:

ACTIVE
8C1388087

oAPTTAL |RON (2022) LTD,

789046216 8C0001

lncorporated on November22,2022 04:23 PM Pacific
Time

November 22,2024

ln Llquldatlon: No

Recelver: No

COMPANY NAME INFORMATION

Prevlous Company Name

1388087 B.C. LTD.

Date of Company Name Change

January 18,2023

REGISTERED OFFICE INFORMATION

Malllng Address:
1-505 F]SGARD STREET
V]CTORIA BC V8W 1R3
CANADA

Dellvery Address:
1.505 FISGARD STREET
VICTORIA BC V8W 1R3
CANADA

RECORDS OFFICE INFORMATI

Malllng Addresg:
1-505 FISGARD STREET
VICTORIA BC V8W 1R3
CANADA

Dellvery Address:
1.505 FISGARD STREET
VICTORIA BC V8W 1R3
CANADA

DIRECTOR INFORMATION

Last Name, Flrst Name, Mlddle Name:
Aram, Tahamtan

Malllng Addrees:
3250 MUIRFIELD PLACE
COQUITLAM BC V3E 3K4
CANADA

Dellvery Address:
3250 MUIRFIELD PLACE
COQUITLAM BC V3E 3K4
CANADA

8C1388087 Page: 1 of2
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NO OFFICER I AT Novcmber22,2024,
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Thls le Exhlblt "Bil referred to ln the
affldavlt of TanJa Deretlc made bEfore me
at Vanoouvcr, Brltlah Columbla on thle
the 20th day of February, 2026,

A Commlgsloncr for
for Brltleh Columbla

Affldavlts

NATDOCS\87393105\V.1



BORROWER:
WESTCOAST APPLIANCE CENTRE 2014 LTD,

9RF:
1s3744479

ADDRESS (Strcet, City/Town, Province, Postal Code)
3O9O NANAIMO STREET
VICTORIA. BC V8T 5A6

011

M. 
RovolBonk

FORM 460 (Rev 04120231O

ROYAL BANK OF CANADA CREDIT AGREEMENT DATE: November 9 2023

Royal Bank of Canada (tho "Bank") hereby confirms to the undersigned (the "Borrower") the following credit facilities
(ths "Credlt Facllltles"), banklng servlces and other products subject to the terms and condltlons set forth below and ln
the standard terms provlded herewlth (collectlvely the "Agroement"), The Credlt Facllltles are made avallable at the sole
discretion of the Bank and the Bank may cancel or restrict availability of any unutilized portion of these facilities at any
timc and from time to timc without noticc.

CREDIT FACILITIES

The aggregate of Facllity #2 and Facillty #3 shall not oxcoed $100,000.00 at any time.

Faclllty #l Revolvlng demand faclllty ln the amount of ${,600,000.00, avallable by way of RBP based loang.
Minimum retained balancc $0.00
Revolved by the Bank in incrementg of $5,000.00
lnterest rate: RBP + 1.75o/o per annum. lnterest payable monthly, ln anears, on the same day oach monlh as determined
by the Bank,
Margined: Yes IJ No [X]

Facltlty #2 Revolvlng lease llne of credlt In the amount of $100,000.00. Leases will be governed by this
Agreement and separate agreements between the Borrower and the Bank. ln the event of a conflict between this
Agreement and any such separate agreement, the terms of the separate agreement wlll govern, The determination by the
Bank as to whether lt wlll enter lnto any Lease wlll be entlrely at lts sole discretlon.

Revolvlng torm faclllty ln the amount of $100,000.00 avallable by way of a serlos of term loans, by

a) Flxed rate term loans. Repayablc by consecutive monthly blended payments, including interest, based on, in the
casc of Borrowings advanced to financc thc acquisition of ncw equipment, a maximum 60 month amortlzation,
and in the case of Borrowings advenced for the purpose of financing the acquisition of used equipment, a
maximum 36 month amortization (paymont amount subject to annual adJustments to ensure amortization). Each
loan has a maximum 60 month term if advanced to finance the acquisition of new or used equipment, and all
outstandlng prlnclpal and lnterest is payable ln full at the end of the term, Fixed interest rate to be determined at
time of Borrowing based on the term selected by the Borrower. Amount eligible for prepayment is to be
deterrnined at tlme of bonowlng,

b) Varlable rate tem loane, Repayable by consecutlve rnonthly prlnclpal payments plus lnterest based on, in the
case of Borrowlngs advanced to finance the acqulsltlon of new equlpment, a maxlmum 60 month amortlzatlon,
and in the case of Borrowings advanced to finance the acqulsitlon of used equlpment, a maximum 30 month
amortization, Each loan has a 12 month tcrm if advanced to ffnancc the acquisition of ncw or used equipmcnt,
and all outstanding principal and interest is payable in full at the end of term, lnterest rate (per annum): RBP +

1.83o/o. lnterest payable monthly, in arrears, on the same day each period as determined by the Bank,

c) Flxod rato term loans. Ropayable by consecutive monthly principal payments plus interest based on, in the case
of Borrowings advanced to finance the acquisition of new equipment, a maximum 60 month amortization, and in
the case of Borrowinge advanced to finance the acquisition of used equipment, a maxlmum 36 month
amortization. Each loan has a maximum 60 month term if advanced to finance the acquisition of new or used
equlpment, and all outstanding principal and interest is payable in tull at the end of term. Fixed interest rate to be

I Rr0l6torod t0demsrk ol Roysl Bonk ot Conlda.

Faclllty #3
way of:
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012
determlned at time of Borrowing based on the term selected by the Borrower. lnterest payable monthly, ln arrears,
on the same day each period as determined by the Bank. Amount eligible for prepayment is to be determined at
timo of borrowing,

The specific repayment terme for each Borrowing under this facility will be agreed to between the Borrower and the Bank
at the time of drawdown by way of a Borrowlng Request substantially in the form of Schedule "A" attached hereto,
provided by the Bonower and accepted by the Bank,

Existing Borrowings under Facility fl4 as set forth in the credit agreement dated January 4,2023 between the Borrower
and the Bank are deemed to be Borrowings under this facility and all existing bonowing options, interest rates, repayment
terms, maturlty dates and amortlzatlon perlods appllcable to such Bonowlngs as at the date of thls Agre€ment wlll
contlnue to apply to such Borrowlngs.

OTHER FACILITIES

The Credit Facilities are in addition to the following facilities (the "Other Facllltles"). The Other Facilities will be governed
by this Agreement and separate agreements between the Borrower and the Bank. ln the event of a confllct between this
Agroemont and any such soparate agreemont, the terms of the separatc agreement will govern.

a) All Buslness Vehicle Solutions Loans and/or Contracts outstanding at any time and from time to time;

b) Oedit Card to a maximum amount of $250,000.00.

sEcuRtw
Socurity for 0re Bonowings and all other obl
outstanding under any Leases, if applicable,

igations of the Borrower to tho Bank, including without limitation any amounts
(collectively, the "Socurlty"), shall include:

a) General eecurity agreement on the Bank's form 924 signed by the Borrower constituting a first ranking security
interest ln all personal property of the Borrower;

b) Security agreement (chattel mortgage) on the Bank's torm 927 eigned by the Borrower conetituting a first ranking and
specllic security interest in all equipment financed;

c) Guarantoe and postponoment of claim on the Bank's form 812 in the amount of $1,850,000,00 signed by Tahamtan
Aram;

d) Guarantee and postponoment of claim on the Bank's form 812 in the amount of $1,850,000,00 slgned by Capital lron
(20221Ltd., supported by a general security agreement on the Bank's form 924 constituting a first ranking security
interest in all personal property of Capltal lron (2022) Ltd,;

e) Guarantee and postponement of claim on the Bank's form 812 ln the amount of $1 ,850,000,00 signed by Aram
Holdings Ltd., supported by a general security agreement on the Bank's form 924 constituting a lirst ranklng security
lnterest ln all personal property of Aram Holdings Ltd.;

0 Postponement and assignment of claim on the Bank's form 918 signed by Tahamtan Aram;

g) Poetponement and assignment of claim on the Bank'e form 918 signed by ,Aram Holdinge Ltd.;

h) Priotity agroemont between the Bank, the Borrower and Cantrex Nationwide Group lnc.

FEES

Management fee of $400.00 payable in arrears on the same day each month.
Renewal Fee:
lf the Bank renews or extends any term facility or term loan beyond its maturity date, an additional review fee may be
payable in connection with any such renewal in such amount as the Bank may determine and notify the Borrower.

. fbgllt{rod t!domlrk ol Royd Blnk ot C!nldt.
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FINANCIAL COVENANTS

ln the event that the Borrower or Capital lrcn (20221Ltd. changes acco:nting standards, accounting pdnciples and/or the
application of accounting principles during the term of this Agreement, all financial covenants shall be calculated using the
accountlng standards and prlnclples appllcable at the tlme thls Agreement was entered lnto,

Wlthout afiectlng or llmltlng the rlght of the Bank to termlnate or demand payment of or cancel or restrlct avallabillty of
any unutilized portion of any demand or other discretionary facility, the Borrower covenants and agrees with the Bank that
tho Borrowor will:

a) malntaln, on a combined basis for the Borrower and Capital lron (20221Ltd., to be moasured at the end of each fiscal
yean
i. Debt Service Coverage of not less than 1.25:1,

REPORTING REQUI REMENTS

The Borrower will provide to the Bank:
a) annual aged list of accounts receivable, aged list of accounts payable and listing of inventory for the Borrower, within

90 days of each flscal year end;
b) annual review engagement financial statements for the Borrower and Capital lron (20221Ltd,, within 90 days of each

fiscal yoar end;
c) annual compilation engagement financlal statements for Aram Holdings Ltd., within 90 days of each fiscal year end;
d) annual compilation engagement combined financial statements for the Borrower, Aram Holdings Ltd. and Capital lron

(20221Ltd., wlthin 90 days of each fiscal year end;
e) biennial personal statement of affairs for all Guarantors, who are individuals, within 90 days of the end of every

second fiscal year of the Borrower, comrnencing with the flscal year ending in 2024;
f) such other flnanclal and operatlng statements and reports as and when the Bank may reasonably requlre.

OTHER INFORMATION/REQUIREM ENTS

a) The aggregate Borrowlngs outstandlng under Faclllty #3 plus the aggregate amount owlng under Leases advanced
under Facility #2 must not exceed $100,000.00 at any time.

b) ln place of thc dcfinition of "Debt 9ervlce Coverage" contained in "Form 472 11212022) Royal Bank of Canada Credit
Agreement - Standard Terms" forming part of this Agrcoment, for the purpose of this Agrecment:
. the term "Dobt Sollco Covorago" shall have the following meaning:

"Debt Servlco Covorago" means, fur any fiscal period, the ratio of EBITDA, less Cash Taxes and, to the extent
not deducted in determining net income, less Corporate Distributions, to the total of lnterest Expense and
scheduled principal payments in respect of Funded Debt; and

. the term "Ca8h Taxeg" shall have the followlng meanlng:
"GaEh Taxeg" means, for any fiscal period, any amounts paid in respect of income taxes:

c) No Leaso will be made available to the Borrower unless it meets the leasing criteria established by the Bank and the
Bank has received such documentation in respect thereof as may be required by the Bank,

BUSINESS LOAN INSURANCE PLAN

The Bonower hereby acknowledges that the Bank has offered it group creditor insurance coverage on the Borrowings
under the Business Loan lnsurance Plan and the Bonower hereby acknowledges that it ls the Borrower's responsibility to
apply for any new or increased insurance amount for the Borrowings that may be eligible.

lf the Borrower decides to apply for insurance on the Borrowings, the application will be mado via the Bank's Business
Loan lnsurance Plan application (ficrm 3460 ENG or 53460 FRE). lf the Borrower has existing uninsured Bonowings
and decides not to apply for Buslness Loan lnsurance Plan coverage on any new Borrowings, it hereby acknowledges
that the Bank may accept the Bonower's signature below as the Borrowe/s waiver of tho Bank's offor to apply for
Bueineee Loan lneurance Plan coverage on all euch Borrowings, and that all euch Bonowings are not insured under
the Policy as at the date of acceptance of this Agreement.

lf the Borrower has Buslness Loan lnsurance Plan coverage on prevlously approved Borrowlngs, such coverage will be
applied automatically to allnew Borrowings eligible for Business Loan lnsurance Plan coverage that share the same
loan account numbor, up to the approved amount of Busincss Loan lnsurance Plan coverago. This Agreement cannot
. bglrt rod fsdom&k ol noyrl Blnk ol Csnrd!.
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be used to waive coverage on new Borrowings eligible for Business Loan lnsurance Plan coverage if Business Loan

lnsurance Plan coverage is in effect on the Borrower's existing Bonowings, lf the Borrower does not want Business
Loan lnsurance Plan coverage to apply to any new Borrowings, a different loan account number will need to be set up
and all uninsured loans attached to it,

lf the Borrower has existing Borrowings to which Business Loan lnsurance Plan coverage applies, and any new
Borrowings would exceed ihe approved amount of Business Loan lnsurance Plan coverage already in place, the
Borrower must apply for additional Business Loan lnsurance Plan coverage (if eligible) in order for Business Loan
lnsurance Plan coverage to apply to any new Borrowlngs. lf the Borrower decldes not to apply for addltlonal Buslness
Loan lnsurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower hereby acknowledges that
the Bank may accept the Borrower's signature below as the Borrowe r's waivcr of thc Bank's offer to apply for additional
Buslness Loan lnsurance Plan coverage on such new Borrowlngs and that such new Borrowings are not insured under
the Policy as at tho date the Bonower executes this Agreement,

lf there are any discrepancies between the insurance information in this Agreement and the Business Loan lnsurance
Plan documents regarding the Borrowings, the Business Loan lnsurance Plan documents govem.

Business Loan lnsurance Plan premiums (plus applicable taxes), will be taken as a separate payrnent, direclly from the
bank account assoclated wlth the loan, at thc same ftcqucncy and schedule as your regular loan payments, where
appllcable. As premiums are based on the outstanding loan balance and the insured person's age at tho time the
premiums are due, tho cost of Buslnoss Loan lnsurance Plan coverage may increaso during the term of the loan. The
premium calculation ls set out in the Business Loan lnsurance Plan terms and conditions provided to the Borrower at the
time the application for Business Loan lnsurance Plan coverage was completed, Refer to the terms and conditions (form

3460 ENG or 53460 FRE)for further explanation and disclosure,

STANDARD TERMS
The following standard terms have been provided to the Borrower:

[X] Fonn 472 (1212022) Royal Bank of Canada Credlt Agreement - Standard Terms

I I Form 473 (0212020) Royal Ban]< of Canada Credlt Agreement - Marglned Accounts Standard Terms

[Xl Form 473A (06/2021) Royal Bank of Canada Credit Agreement - RBC Covarity Terms and Conditlons

I I Form 4738 (0212020) Royal Bank of Canada Credit Agreement - Margined Accounts Standard Terms

ACCEPTANCE
This Agreement is open for acceptance until December 9,2023, afterwhich date it will be null and void, unless extended
by tho Bank ln its sole discretion,

ROYAL BANK OF CANADA

Per:
Title: Vice Presklent

RBC Contact: DOCHERW QUINN

. fbCl!to(od trcdomark of Roysl Brnk of Csnsd0.
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The Bonower (l) conflrms that lt has recelved a copy of the Royal Bank of Canada Credlt Agreement Standard Terme, Form
472, aa well ee all other etandard terms whlch are herelnabove ehown as havlng been delivered to the Bonower, all of wttlch
are lncoryorated in and form an lntegral part of thls Agreement; and (il) accepts and agrees to be bound by the termE and
condltlons of this Agreement includlng all terms and condltions contained in such standard terms.

Conflmed, accepted and agreed thls _ day of 20-,
WESTCOAST

Per:

CENTRE 2O'I4 LTD.
by Fred Aram

Namc:
Tltlc:

Per:
Name:
Tltle:

lMe have lhe authorlty to bind the Borrower

\attachments:
o Schedule - Bonowlng Requeat

. fo0lrbrod trdcmr* ol Royrl Brnk ol Crnrdr,
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ROYAL BANK OF CANADA CREDIT AGREEMENT - SCHEDULE 'IA''
BORROWING REQUEST STANDARD FORM

ln support of the Royal Bank of Canada Credlt Agreement dated November 9, 2023 the Bonower hereby requests the
following bo establlshed under Faclllty #_:

Datod thiE _ day of 20-.

WESTCOAST APPLIANCE CENTRE 2OI4 LTD.

Per:
Name:
Title:

Name:
Title:

lrue have the authorlty to blnd the Boffow€r

Per:

Date of Borrowlng

Amount of Borrowing $

Amortlzatlon (ln rnonths):

Selected Term:
(Bonowinq repavable in full on the last dav of the Term)

Payment Amount: $

Payment Frequency:

weekly bi-weekly

semimonthly monthly

quarterly semi-annual annual

Selected lnterest Rate (per annum): o/o RBP + o/o

Selected Payment Type: Blended (Prlncipal and
lnterest)

lf variable interest rate
selccted with blended
paynents, the payment
amount ls subJect to annual
adJustment to ensur€
amortization

Principal plus lnterest

First Payment Due Date:

Amount Ellglble for Prepayment of FRT Loan:
0o/o 10o/o

sRF# 163744479

Page I of 1
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a)
b)
c)
d)

Th6 tollowlng 8ot of standard terrn$ ls deemed to b6 lncludod ln and forms an lntogrgl parl of lhe.Rolal Bank of Canada.Loan Agreement whlch refere to

etandard teriB wlth thls document verelon dale, recelpt of wtrlch has been duly acknowledged bythe Borrorrcr. Terms deflned eleewlrere ln lhis Agreement

and not otherwlse deflned below havE lho moanlng glven to euch terms as so deflned, The Bonora€r agrees and lf the Borro,rwr ls comprlsed of more lhan

ono Percon, slrch Pcrsonc Jolntly and ecvcrally agreo, or ln Queboo oolldarlly agrcc, u,lth tho Bank as follotao:

OENERAL
Thls Agreement arnends and reetatee, wllhout novallon, eny €xlsllng credlt or loan agreenrnt betvreen the Borrovvsr and the Bank and any amendments

thereto-. (other lhan exlsllno aoroernonts for Other Fecllltles), Any credll faclllty exlstlrE under any such crsdit or losn agreenlgnt whlch ls secured by

securld rlnder aectlon 427 6f lh;o Bank Acl (Canada) (or eny s'ucce'ssor to such provlslon) le deemedto be continued snd renelrcd, wllhoul novellon, under

tho Cr6On Facllltles. Any amount owlng by the Borrovwr to lhe Bank undor any such crq_dll or loan agreement ls deerned lo be a.Borrovrlng. under thls

Agreem€nt. Thls Agreement le ln addltl-on'to, and not ln replecenrent of, agreemonts for Olher Facllltlris. Any end all Securlty thal hae been.dellvered to

thi Bank and whbft b lncluded as Seourlty ln thls Agreement shall remaln ln full foroe and etfect, ls expressly resorvsd by.ths_Bsnk and shall apply ln
repecl of all obllgallons of ths Borrovmr rnder the Oredlt Facllltles, The Bank expressly reserv€s all Securlty granted.lr lh€. Benk by the Borrounr to
eecure the Borrofrr'e exlsllng debt lowards lhe Bank, should the executon of lhls Agreement efl€ct a novatlon of said debt, Unless otherwlse provlded,

ell dollar arnounte are ln Canadlan currency.

CONDTTloNS PRECEDENT
ln no evsnt wlll lhe Cr€dlt Facllltles or any psrt thoreol be avallable unlees the Bank has recelved:

a duly executed copy of lhls Agreornsnl;
tre Soourlty provlded for herelh, ln form and substance, and executed and reglslered to lho satlsfactlon of the Bank;
erch flnandlil end other lnformailon or documenls reletlng to the Borrovwr oriny Guarantor lf appllcable as the Bank nuy reasonably requlre; and

euoh olher aulhorlzallons, approvals, opnlors and documenlallon as the Bank may reasonably requlre.

AVA!.ABLTTY
Revolvlng facllltles: The Bonovor nuy borrow, convert, repay and reborrow up to the anpunt of each revolvlng.faclllty (etbpcf to.Margln where
appllcabbj provlded each faclllty ls mado avallable at the sole dlecrellon of lhe Bank and the Bank may cancel or reslrict the avallabllity of any unutlllzed
porllon at any llme and from llme to llrne u/ihout notice.
Non*evotvthg facllltle r: The Borrovrrr may borow up to tho arnount of sach non-revolvlng faclllly provlded these facllltles are rnade avallable at lho sole
dlecretlon of thie Bank and the Bank rnay ca-rrcel or rEitrlct avalleblllty of any unutlllzed porlion of these facllllles at any lhne and from llmo to tlme wlthoul
notlce,

LOAN REVOLVEMENT
lf lhe Credlt Facllltler lnclude a relolvlng demand faclllty by r,lay of RBP and/or RBUSBR based loans, the Borrorler ehall establlsh a current eccount ln

Canadlan ourrency, and, whero RBUSB-R based loans iro-maOb avallable, ln US ourrency (each a."Oenoral Account").for lhe condr.pt of .the BorrouBr's
day-to-day bankln! buslneee. The Borrolwr sulhorlzee the Bank dally or olherwlse as and when determlned by the Bank to escertaln the balance of any

General Account and:
a) lf erch posltlon le a deblt balance lhe Bank may, eubJect to lhe revolvlng lncremont amounl and mlnlmum retelned balance speclfled ln thie Agr€omont,

make avallable a Borrowlng by way of RBP Loane , or RBUSBR Loarp as appllcable, undor thls faclllty;
b) where lhe faclllty ls lndlceted io be Bank revolved, lf such poslllon ls a credlt balarrce, he Bank may, subject to the revolvlng lncrenpnt arnount and' 

mlnlmum retaln6d balance Bp€cltlod ln thls Agreement, apply tho amount of such credlt balance or any psrt 8s a repayment of any Borrowngs
outstendlng by uny of RBP Loane , or RBUSBR Loang as epplicable, under thle facllity;

c) where thls failllty k lndlcated to be Borrowsr rovolvod, lf suoh posltlon ls a credlt balance, lhe Bank will apply repaynBnls on such faclllty only lf so
advleed and dlrected by the Botrower;

d) Overdralte and Bank revolved lacllltles by way of RBP Loans, or RBUSBR Loans, are not avallable on tho same Goneral Accounl.

REPAYMENT
a) Amounle outetandlng under lhe Credlt Fecllltlea, together wlth lnterost, shall becorne due ln the m€nner and et the rates and tlnne speclfled ln ot

pursuant to lhls Agre-ennnt and shall b€ pald ln the currercy ol the Borrowng. Amounts due on a day other lhan a Buslnoss Dayshall be deomed to
be due on the Buslness Oay next follonlng strch day,

b) Unless the Bank otherwlee bgrees, any paynpnt hereunder must b€ rnado ln nnney whlch ls legal tendor at the llrne of payment,..
ci ln the caee of a demand fecllliy of any ilnd,-the BorroraBr shall repay all prlnclpal sums oubtsndlng under euch feclllty upon demand lncludlng, dihout' 

llmllatlon, an arnount equal to the labe amount of all LCs and LGe, lf appllcable, whloh are unmatured or unexplred, wttloh anpunt ehall be held by

the Bank ae eecurlty for lhe Borrorror'e obllgatlone to the Bank ln reepect of euch Borrou,lnge.
d) Where any Borrow,lhge sro r€payable by scheduled blended payrnents of prlnclpal and lnt€rost, such payrn€nts shall b€ applled, flr6tly, to lnt€rosl

due, and the balanco, lf any, shall be applled to prlnclpal outstendlng wlth eny balance of such Bonowlnge belng due end pay,e.ble ae end when
specllled ln thls Agreement.'lf any such paymont ls lnsufflclent to pey all lnleresl then due, the unpald balance of euch lnterest wlll b€ addsd to such
Borrou,lng, wlll beir lnterest at lhe eerne raie, and wlll be payable on demand or on the date speclfled hereln, ae the caeemay be,

e) Borrowtnle repayable by way of soheduled payrFnts ol prlriclpal plus lnterest shall bo so repald wlth any balance of euch Borrown$ belng due and
payable ae and when speclfled ln thls Agreernent.

t) Fo-r any Borrowlngs that are repayable by echeduled paymenls, lf the scheduled payrnent date 18 chang€d thsn ths maturlty date of the appllcable
Borrowlnge ehall automatlcally be amended accordlngly,

S) Wlthout ll-mltlng the rlght of tlie Bank to iermlnate or demEnd paynFnt of or to cancel or resflct avallablllty of eny unus€d. portlon ol eny revolvlng
demand tendei loan ficlllty, Borrowlnge by way of tender loane ehell be repald (l) lf the tendor le not accepted, by relutnlng the relevant draft, or
c€r1lled cheque, ll appllcible, to he Bank for'cancellatlon or (ll) ff lhe tender ls accoptod, by returnlng tho r€levant draft, or certlfled choque, lf
appliceble, orice letteii of guaranlee or pedorrnence bonds are arranged. ln the ovent Buch drafl, or certlfled cheque, ll appllcable, le preeented fot
pbynent, tho amounl of thd draft, or cortlllod ch€que, lf appllcable, wlll bo conv€rtod to an RBP based loan wlth an lnl€rest rate of RBP plus 50/o per

annum.
h) Should the Bank demend lmm€dlat€ repaymont ln lull ol any srnounls outstandlrE under sny term faclllty due to an Event ol Default, the Borrou€l' 

e hell lmmedletely repay all prlnclpal eume outslandlng undei such feolllty and all otlrer obllgatlone ln connecllon wlth any e wh term leolllty._ _ _l) Excopt for Aonowtnis-secured by a mortgage, any amount that ls not pald when due horoundor shall bear lnterest uilll pald at the rale of RBP plus' 
60lo per annum or the hlgheet premlum lndlcited lor any ol the Borroupr'e foclllllee when ln exoeee of 60/o, or, ln the oaee of En smount ln-US cutrenoy
lf appllcable, RBUSBR ptrs SoZo p€r annum or th€ hlghost premlum lndlcat€d for any of the Borrov\,€r's tscllltles wten ln excess of 5o/0. Such lnter€st
on bvordue emounte ehall be computed delly, oompounded monthly and ehall be payable both before and efler any or all of defeult, rnaturlty, demand
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l)

PREPAYMENT
Whcrc Bonowlngo under any tcrm feolllty arc by uay of RBP and/or RBUSBR basod loang, lho BonoraBr may propay tuch Borrow'lngs ln whole or ln part
at any llme wlthout foe or premlum,

Where Bonowlngs under any i€rm f€clllty are et e flxed lnleresl rele, provided sn Event of Default shall not have occurred and be conllnulng, iho Borrou,Er
rnay propoy such Borrowlngs on a non.cumulatlve baels up to tho poroontage lndlcaled ln thls Agrecmcnt of hc outstandlng prlnolpal balance on theday
of irepaymenl, wlihor.i fee-or premlum, onc6 p€r yoar durlng lhe '12 rmnth perlod from each annlversary date of tho Borrowlng. Any prepayment of the
Borrcu/ng prlor to lhc maturlty datc, ln wholc or ln part (ln excess of any prepayment expllcltly permltted ln ihls Agroemont), requlrcs an amcndmcnt of
lhe terms of lhle Agreernenl. An etrendmonl io permll sr.rch a prepayrnent requlres lhe Bank's prlor wrltten coneenl. The Bank may provlde lls consont
to an amondmcnt to permlt a prepayrnont upon eatlelaotlon by the Borrouor of any condltlons ths Bank may reasonably lmpoeo, lncludlng, without
llmltallon, lhe Bonorler's agreennnt to pay the Prepayment Fee as deflned below.

The Prepayment Fee wtll be calculated by the Bank as lhe sum of:

a) lhe grealer of:

(l) the armunl equalto lhree (3) rnonths'lnt€rost payable on the amounl of the flxed rate term feclllty Borrowlng belng prepeld, calculated al
hc lntcrest rate appllcablo to tho flxed rate lerm faclllty Borrowlng on the date of prepaymont; and

(ll) trc present value of the cash flow assoclabd wtth the dltferencc bstrroon the Bank'o orlglnal coct of funds for the llxed ratc tcrm faclllty
Borrowlng and tho ctrrent cost of funds lor a flxed rate term loan wlth a ierm substanllally slmllar lo lhe remalnlng ierm and an anrorllzallon
perlod eubetantlally slmlhr to the remalnlng amortlzallon perlod of lhc llxed r6ic tcrm faclllty Borrowlng, cach as dctcrmlned by the Bank
on lhe date of such prepayrnent;

plus:

b) Foregone mergln over the remalnder of lhe term of the flxed rato term faclllty Borrowlng. Foregone rnargln ls dellned as the present value of
hc dltfcrcncc betrlsen the Bank'e orlglnalcost of funda for thc flxcd ratc tcrm feolllly Borrowlng and tho lntorcst that vrould have boon oharged
lo lhe Borrou,er over the remalnlng term of lhe flxed rete term faclllty Borrowlng;

plus:

c) a processlng fee.

The Prepayment Fee ehall also be payable by lhe Borroraier ln the evenl the Benk demqnde repayment of lhe oulstandlng llxed rate term faclllty Borrowlng
on lho occurronco of an Event ol Default, The Borrouor's obllgatlon to pay tho Prepayment Fee w'lll bo ln addltlon to any other amounte then owlng by
lhe Borrovver to the Bank, wlll form parl of the Borrow'lngs outstendlng end urll be secured by lhe Securlty descrlbed hereln.

The prepayment of any Borrowlngs under e term facllity wlll be made ln the reverse order of rnaturlly.

and ludgemont. For Borrowlngs oecured by a mortgage, any amount that ls not pald when due hereundsr shall bear lntersst unlll pald at lhe sam€
rate ea the lnterest rate appllcable to the prlnclpal emounl of the Borrowlnge es epeclfled ln lhls Agreement.
ln thecaso of any r€duclngtorm loan and/or r€duclng term laclllly("ReduclngTermLoan/Faclllty), provldod that nothlng conlalned ln thle paragraph
ehall confer any rlght of reneual or exlenelon upon ihe Borrovror. he Borrora,er end the Bank agee that, et lhe Benk's optlon, the Bank may provlde
a lenor ("RenowEl !pt!o/')to he Bonovrier senlng oul tho terms upon whlch the Bank ls pr€pared to extond the R€duclng Term LoarVFaclllty. ln the
event lhst the Benk provldee e Reno\ /al Lener to the Borrouer end the Reduclng Term LoardFaclllty le not repeld on or before lhe meturlty dete of
the appllcable Reduclng Term LoarvFaclllty, th€n at tho Bank's optlon the Rodrclng Term LoarVFaclllty shall b€ Eutomallcally ren€\,€d on the terms
eet out ln ihe Rereraal Letter and lho terrre of thle Agreemont shell be emended accordlngly.

N'DENCE OF INDEBTEDNESS
The Bank shall malntaln aooounts and records (lhe "Accounta") evldenclng tho Borrowlrgs made avallable lo the Borovror by the Bank undor thls
Agroern€nl. The Bank shall record ihe prlnclpal arnount of such Borrowlnge, ihe payment of prlnclpal and lnlereel on eccounl of lhe Bonowlngs, and all
olher arnounts beoomlng due to the Bank under thls Agreement. The Accounts constltute, ln iho absenca of rnanlfest error, conoluslve evldence of the
lndebtedness ol the Bonounr to the Bank pursuant to thls Agreernent. The Borror,ror authorlzes and dlrecte lhe Bank to automallcally debll, by mechanlcal,
clcctronlc or rnanual rEans, any bank acoount of tho Borrovwr for all arnountr payable under thls Agrecmcnt, inolding, but not llmlled to, lhc repayment
of prlnclpal and the payment of lnl€rest, fees and all charges for lhe keeplng of arch benk accounts.

CALCULATION AND PAYMENT OF INTEREST AND FEES
a) Tho Borrouor shall pay lntorcst on each Overdraft, RBP andor RBU98R bascd loan monthly ln arreare on the came day of each rnonlh as detcrmlncd

by the Bank. Swh lnleresl !'rlll be calculated monthly and wlll accrue dally on the baale of the sclual number of days elapeed and a year of 365 days.
b) The Borrorrror ehall pay lnterest on each flxed andor varlable rate term faclllty ln arreare at the appllcabl€ rale on such dato as ageed upon b€lv\,Eon

the Bank cnd the Eorrovwr. Such lnterest wlll be calcuhted montrly and wlll accrue dally on the basle of lhe sctual number of days elapsed and a
yoar ol 305 days.

c) The BorrouBr ehall pay sn LC fee on the date of lssuance of any LC calculated on the fece emounl of the LC lseued, based upon the number of days
ln lhe term and a year ol 365 daye. lf epplioable, fees for LCe lssued ln US currency ehall be pald ln US ourrency,

d) The BorrorirBr ehall pay LG feee ln advance on a guarterly baele calculated on lhe face amount of the LG lseued end bassd on the number of days ln
the upcomlng guarter or rornalnlng torm thereof and a year of 305 days. LG fees are non-refundable. lf appllcable, fees for LGe lsoued ln US currency
shsll be pald ln US currency.

e) Annunts payable by lhe Borrouor hereunder shall bo pald al such pleco as the Bank may advlse lrom tlmo to tinre ln lhe appllcable ourrency. Amounts
due on a day olher than a Buslness Day shall be deemed to be dure on the Buslness Day next followlng such day. lnlerest and feee payable undet
hls Agreement are payable both before and afler any or all of default, maturlty, demand and Judgoment.f) The Borrourer ehall noi be obllgated to pay any lnlereet, lees or coeb under or ln connectlon wlth thle Agreement ln €xcess ol wlrat ls permltted by
Appllcablo Law. ln no event shall the effeotlve lnterest rate payablo by the Borrormr undor any faollity be lese than zero,

Pegs2olT
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S) The annual rates of lnterest or fges to wtllch tho rates calculated ln accordEnce wlth thle Agroemont are oqulv€lent, aro the rat€s so calculaled
multlplled by lho ectuel numbor of daye ln the calendar yeer ln wtrlch such cslculatlon lg tnsde and dlvlded by 365.

FEE8, CO9TS AND EXPENSES
The Borroupr agroes to pay tho Bank all leos sllpulated ln thls Agr€ermnt End all fees chargod by tho Bank relallng to lh€ docurEntatlon or reglelrallon
ol thle Agreemeht and the Securlty, ln addltlon, the Borronor egrees lo pey all feee (lncludlng legal feee), coete and exp€noos lncurred by lhe Benk ln
comecllon Wth lhe preparadon, hegotlatlon, documentatlon end reglslrgtlon ot lhls Agreement and any Securlty and lhe admlnlslratlon, oporallon,
termlnallon, enforcement or protectlon of lte rlghte ln connectlon wlth ihle Agreement end the Securlly. The Borrou,er shall lndemnlfy and hold ths Bank
harmless agalnst any lo9o, cost or oxp€nse lrrurr€d by lhe Bank ll any faclllty undsr the Credlt Facllltles ls repald or prepald other then on lts Maturlty
Date, The determln6tlon by the Bank ol such lose, coit or expense ehall be concluslve and blnding for all purposes and shall lnclude, Wthout llmltatlon,
any loss lrrcurred by the Bank ln llquldatlng or redeploylng d€poslts acqulr€d to make or malntaln any faclllty.

OENERAL COVENANTS
Wlhout atlocllrg or llmlllng the rlght of the Bank to lermlneto or domand payment of, or cancel or restrlct avallaHllty of any unullllzed porllon of, any
dernand or other dbcretlonary faclllty, the Borro$€r covgnanls and agrees trt/lh lho Bank lhgt lho BorrowBr:
a) wlll pay all eume of money when due under the ternp ol thie Agreement;
b) wlll lmin€dlatoly advlse lhe Bank ol any event lvhlch conslltutos or whlch, wlth notlco, lapse ol tlme or bolh, raould constltulo a breach ol 8ny covonant

or othor term or condltlon of lhle Agreement or eny Security or on Event of Default;
c) wlll flle all materlal tax returrxs whlch are or wlll be requlrod to bg lllod by lt, pay or make provlslon for paynlont of all materlal taxes (lrrludlng lnlorosl

and penaltiee ) end Potentlel Prlor-Ranklng Clalms, whlch are or wlll become dtp and payeble and provlde adequete reserves for the payment of any
tsx, the paymont of whlch ls belng contosted;

d) w'lll glve he Bank 30 daye plor rotlce ln wrltlng of any lntended change ln lh ownershlp structuro or compoeitlon and wlll not make or facllltate any
such changos wlthout lhe pilor wrlnen consgnt of he BEnki

e) will comply wlth all Appllcablo La,.rc,lrcludlng, wlihoul llmltatlon, all Envlronmental and Heath and Safely Laun;
l) wlll lmm€dlately advl8€ lhe Bank ol any actlon r€qu€sts or vlolatlon notlcos rec€lved conc€rnlng ihe BorrouBr and hold tho Bank harmless from and

agalnel any loieee, coets or exponoos wtrlch the Bank may euffer or lncur for any envlronmont related llabllllles exletent now or ln the future wlth
r€sp€ct to lhe Borrou€r;

S) lrylll dellver to lhe Bank auch flnanclal and other lnfornntlon ae the Bank rnay reasonably roquost from tlrno to llme, lncludlng, but not llmlted to, the
reports and other lnformatlon oet out under thls Agr€emsnti

h) wlll lmmedlately edvlae the Bank of any unfavourable ohange ln ltr flnanolal poslllon whlch mey advereely aflect lte ablllty to pay or per{otm lte

obllgatlorls ln accordarrce 
',vlh 

tho lorms of lhls Agr€omsnt;
l) wlll koop lte aeeoh lully lnsurod agalnst euch porlle and ln euoh manner ae uiould be cuetomerlly lneured by Poreons oanylng on o slmllar buelnoee

or ownlng slmllar assots and, ln addltlon, lor any bulldlrgs located ln areas prono to llood and/or earlhquaks, rr'/ll lnsure and keep fully lrsured such
bulldlnge agalnet erch perlle;

l) except lor Permlned Encumbrances, wlll not, wlthout tho prlor wrltlen consent ol the Bank, grant, creale, assum€ or sutfer to exlst any mortgagE,
chargo, llon, plodgo, eocurlty lntoroot or othor encumbrance aflectlrg any of lts propertlee, aosots or ohor rlghto;

k) Wll not, wlthout the prlor wrltten consent of lhe Bank, sell, tran8fer, convey, lease or othemlee dlspose of any ol lE properlles or assots othor than ln
lhe ordlnary oouree of buelnose and on oomrnsrclelly reasonable ternB;

l) wlll not, wllhout tho prlor wrllten cons€nt ol lho Bank, guaranlee or othenvlso provlde for, on a dk€ct, lndlrect or mntlngont basls. iho payrn€nt of any
monioe or podormance of any obllgatlone by any other Pereon, oxoopt ao rnay be ptovlded for hereln;

m) wlll not, wlthout lhe prlor urltton consent of tho Bank, merge, amalgamale, or othenMso snler lnto any olher form ol comblnstlon wtlh any other
Person;

n) wlll pormlt tho Bank or lt8 representatlv€s, trom tlrne to llme, l) to vlslt and lnspoct ihe Borrowgr's premlsos, propenlos End asseE and examln€ and
obtaln ooplee of tho Borroupr'e rocordg or othor lnformotlon, ll) to oolloot lnformollon from any poreon rogardlng any Potendal Prlor-Ranklng Clolme
and lll) to dlscuss the Borrowor'8 attalrs wlth the audltors, counsel and othor professlonal sdvlsers ol lhe BorrouEr. Tho Eorrowor hereby authorlzes
and dlroote any srch thlrd porty to provldo to tho Bank or lts roprooontatlvoe all euch lnforrnallon, rocorde or documentatlon roquoeted by tho Benk;
and

o) wlll not uee lhe procoods of any Credlt Faolllty for lho bensflt or on bohall of any Porson othor than tho Botrouor.

OENERAL INDEMNlTY
The BorrouBr hereby agrees to lndemnlfy and hold the Bank and its dlr€ctor8, offlcens, employees and ag€nls harmless from and agalnst any and all
clalms, sulte, ootlom, demands, debts, dameges, costs, loseeo, obllgallons,Judgomonls, ohargos, oxponsos and liobllltlos of any nalure whlch aro euffered,
lncurred or sustalnod by, lnposed on or as8erted agalnst any such Porson as a result of, ln connectlon wlth or arlslng out of l) any breach ol any term or
condltlon of thle Agreemont or any Securlty or any other agreement dellvered lo the Bonk by tho Bonotror or any Guarantor lf applicablo or any Evont of
Defautt, ll) the Bank actlng upon lnstructions glven or agreomonts made by eleclronlc lrarsmlsslon ol any typ€, lll) the presenc€ of Conlamlnants al, on or
undor or tho dleohargo or llkely dlschargo of Contamlnants from, any proportlos now or provlouoly usod by tho Borrouor and lv) the breach of or non
compllarre wlth any Appllcable Law by the Borrovrrsr or any Guarantor.

AMENDMENTS AND WAIVERS
Savs and oxcopt for any ualvor or oxtonslon of tho doadllno lor occoptanco of ihle Agroemont Et ihe Bank'e eole dlecrellon, wttlch rnay bo oommunlcatod
ln wTlllng, verbally, or by conduct, no amendmont or walvsr ol any provlslon of trls Agreement wlll be otfectlve unloss it ls ln wrltlng, slgned by the Borrowsr
and tho Bank, No fallurs or dolay, on tho port of lho Bank, ln exerclelrg any rlght or povror hereundor or under ony Socurlty ot ony othor agroomonl
dellvered to the Bank shall operate as a u/alver thereof. Each Guaranlor, lf appllcable, agreos thot the amendmenl or walver of any provlslon ol thls
Agroonront (othor than agroornonts, covononts or roproeontatlons oxprossly rnado by any Guarantor horeln, lf any) rnay be made wllhout and doeg noi
requlrg ths consenl or agroem€nt of, or notlce to, any Guarantor.

8UCCE880R8AND A88rON8
Thle Agroomont ehall oxtond to and bs blnding upon tho partlos horoto and tholr roepeclive holre, executore, admlnlstrators, succossors ond pormlttod
asslgns. The Borrower ehall not be €ntltl€d to asslgn or transfer any rlghts or obllgatlons hereunder, wllhout the consenl ln Mltlng of tho Bank,

GAAP
Unleee otherwlse provlded, all ecoounllng terms used ln thls Agreornenl shall be lnterpreted ln eocordance wlth Canadlan Gonorally Aocoptod Accounting
Prlnclplee, ao approprlate, for publlcly accountable enterprlsos, prlvate €ilerprlses, not-for-proflt organlzallons, penslon plans and ln accordance, as
approprlate, wlth Publlo Seotor Aocountlng Standarde for governrnenl orgenlzatlone ln effeot lrom tlmo to tlmo, appllod on a conslstont basle from perlod
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to perlod. All llnanclal statemonts and/or r€porb shall be prepared uslng one of tho abovo basos ol presenlatlon, as spproprlate, lncludlng, wlthout
llmitatlon, the appllcatlon of accrusl accountlng, Except for the transitlon of eccountlrB etandards ln Canada, any change ln accountlng princlples or the
appllcatlon ot accounllng prlnclplos ls only p€rmllted wlth lhe prlor wrlnen consont of the Bank.

6EVERABILITY
The lnvalldlty or unenforceablllly of eny provlslon of thls Agreemont shall not affecl the valldlty or enforceablllty of any other provislon of thls Agreemenl
and such lnvalld provlslon shall be deemod to bo severable.

DEFAULT BY LAPSE OF TIME
The mere hpse of tlrne flxed for performlng an obllgatlon shall havo the eflect of puttlng lhe Borrouet ln default thereof.

SETOFF
The Bank ls authorlzed (but not obllgated), al any llrno snd $4thout notlce, to apply any credlt bahnce (vrtrother or not lhen duo) ln any account ln the
name of the Borrovrrsr, or lo wlrlch lhe Borrolver ls beneflclally entltled (ln any currency) at any branch or agency of the Bank ln or towards eallefactlon of
the lndebtednoss of tho Borroupr due to the Bank undor the Credlt Facllltlos and tho other obllgatlons of lho Borrouar under thls Agroemont. For thai
purpose, the Benk ls lnevooably authorlzed to uee ell or any part ol eny euch credlt bElance to buy strh other currencles as may be neooesary lo effect
such appllcstlon.

CONSENT OF DIgCLOSURE
The Borrouier horeby grants permlselon to any Person havlng lnforrnalion in such Person'e posseeslon relatlng lo sny Potontlal Prlor-Ranklng Clalm, to
reloase euch lnformatlon to the Bank (upon lts wltten roquost), sololy lor lhe purpose of asslstlng ho Bank to evalualo the llnanclal condlllon of the
Borrouer.

JOI.IT AND SEVERAL, SOLIDARY
Where more than one Pereon ls llabls as Borrower, lor any obllgatlon under thls Agreomont, thon tho llablllty of oach such Person for such obllgallon ls

lolnt and eeveral (ln Quebec, eolldary) wtth each other euch Pereon,

EI/ENT8 OF DEFAULT
Wlthout affecdng or llmlung the rlght of the Bank lo termlnate or domand payment of, or to cancel or reslrlct avallablllty of any unullllzed portlon of, any
dernend or other dlsoretlonary faolllty, eaoh of the followlng ehall conelltute an "Evont of Dofault" wtrlch ehall ontltlo the Benk, ln lts eole dlecretlon, to
camol any Crodll Faclllllos, dsmand lmmsdlate r€payrn€nl ln full ol any arnounts outstandlng under €ny tsrm feclllty, togelhor wllh oulslandlng sccrued
lntereet end any other lndebtedneee under or wlth rospect to any torm faolllty, and to roallzo on all or any portlon ol any Socurlty:
a) lallure of ths Borroupr to pay any prlnclpal, lnterosl or other amount whon due pursuant to thls Agreemont:
b) fallure of the Borrower, or any Guarontor lf appllcable, to obeerve any covenanl, torm or condltlon or provlslon oontalned ln this Agreement, the

Socurlly or any othor agreernont dellverod to thg Bank or ln any documentatlon rolatlrE her€to or lher€to:
c) lhe Bonorrr,er, or arry Guarantor lf appllcable, le mable to pay lte debte as euoh debte become due, or le, or ls adJudged ot deolered to be, or admlte

lo bolng, bankupt or lnsolvent;
d) lf any proceedlng le taken to off€ct a compromlee or anangom€nt wlth tho credltore of the Borroupr, or any Guarantor lf applloablo, ot to have the

Borrower, or any Guarantor lf appllcable, declared bankupt or l ound up, or lo have a recelver eppolnted for any part of fto assels or oporallons ol
the Borrouer, or any Guorantor lf appllcable, or ll any encumbrancer tskee poeseeslon of any part thoroof;

e) lf ln the oplnlon ol the Bank lhore ls a rnalerlal adverse change ln th€ llnanclal condltlon, ownershlp structure or composltlon or op€rallon of the
Borror,\,pr, or any Guarantor lf appllcable;

l) ll any reprosgntatlon or warranty nnde by the Borro' €r ln any document relatlng horeto or under any S€curlty shall be falso ln any materlal rospoct:
or

g) lt lhe Borro\ €r, or any Guarantor ll appllcable, defaults ln the payrn€nt ol any other lndebtsdness, whother ovvng to the Bank or io any olher Person,
or defoulte ln lhe performonce or observonce of any agroomont ln rospoot of euch lndobtodnsss whoro, ae a rssult of suoh dofault, tho malurlty of
srch lndebtednese ls or nny b€ accelerated,

LETTERS OF CREDTT AND/OR LETTERS OF OUAMNTEE
Borrowlnge rnado by'aay of LCe and/or LGe wlll bo oubloot to iho followlng torme and condltlone:
a) each LC and/or LG shall explre on a Buslness Day and shall have a torm of not npre than 365 days;
b) at loool 2 Buslnoeo Days prlor to lho lee uo of an LC and/or LG, lho Bonovr,sr eholl oxoouio a duly outhorlzod opplicatlon wlth reapect to euch LC

and/or LG and each LC and/or LG shall be governed by tho lorms and condlllons ot tho relevant appllcatlon for such contract. lf thero ls any
lnooneletency at any tlmo betr,r,€en the terme of thle Agreemenl and tho torrns of the appllcatlon for LC andor LG, tho torme of ho appllcatlon for tho
LC andor LG shall govern; and

o) an LC ond/or LG rnay not bo rovokod prior lo ite oxplry dato unlses lho consont of tho bonoflciary of tho LC and/or LG hae besn obtalnsd.
d) LC andor LG fees and dravrlngs vvll be charged to ho Borrovr,Br's sccounts.

FEF CONTRACTS
Bonk makoe no formaloommltmonl horoln to ontor lnto any FEF Contraot and tho Bank rnay, at any llmo and al Ell tlmee, ln lte eolo End abeolute dlecretlon,
accepl or relect any r€quesl by the Borro,iwr to ont€r lnto a FEF Conlract. Should the Bank mak€ FEF Contracb avallable to the Eorrou/Br, lhe Borrotimr
agroos, wlth tho Bank os follouo:

a) he Borrorirer ehall promptly lsgue or count€rslgn and return a conllrmallon or ooknowlodgomont of tho tsrms of oach swh FEF Conlract as roqulrod
by tho Banki

b) he Borroriror ehall, lf requlred by tho Bank, promptly enter lnto a Forelgn Exchange and Optlons Maoter Agroomont or such othor agroonrent in form
and substanco satlsfactory to the Bank to govern th€ FEF Contracl(s);

o) ln tho ovont of demand for payrnont undor tho Agroernent, the Bank mey termlnate all or any FEF Contrects. lf tho agreemont govornlng ony FEF
Contractdoos not contaln provlslons governlng t€rmlnatlon, any such lermlnatlon shall bo effocbd ln accordance wlth customary msrket practlco, Tho
Bank'e detormlnotlon of omounts owlng undor eny tormlnatod FEF Conlract shall bo conoluslvo ln tho aboonoo of manifost onor, Tho Bank ehall
apply any amount owlng by the Bank lo the Boro\i\€r on termlnallon of any FEF Contract agalnst the Borrouor's obllgations to tlr Bank under lhe
Agreement and any arypunt owlng lo tho Bank by the Borrorror on such termlnotlon shall be added to ths Borrouor's obllgotlons lo tho Bank undor
ho Agreomont and secured by the Socurltyi
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d) he BorrouBr shall pay all requlred fees ln connectlon wllh any FEF Contracls and lndemnlly and hold the Bank harmless agalnst any loss, cost or
expenoe lrrcurred by tho Benk ln relatlon to any FEF Contrsct;

e) any rlghte ot tho Bahk hereln ln respect ol any FEF Confact aro ln addltlon to end not ln llmltallon of or substltutlon for any rlghls of.the Bank undor' 
an! alreemont governlng euch FEF Contract. ln the event lhal there le any lnconeletency et any llnre between the t€rms hereof and any agreornont
governlng euch FEF Contract, tho terms of euch agreement shall prevall;

f) in addltlo-n to any securlty whlch may be held at any tlme ln reepect of any FEF Contrect upon reguest by the Bsnk from tlme to tlrno, the Borrovror' 
w,lll dellver to he Bank sdch securlty-as ls acceptabl-e to the Bank a8 contlnulng colleterEl securlty for lhe Borrou€r'e obllgatlons lo the Bank ln respoct
of FEF Conlracb; end

S) the Borrolr,sr wlll enter each FEF Confact ao prlnclpal, and only for purpo8es of h€dglng currency rlsk erlslng ln the ordlnary.course of lhe Borrov\,sr's

buslnese and not for purpoees of epeculallon, The Borrouor uriderstande and hereby acknowledgee tho rleke aasoclated wllh eech FEF Contrect,

EXCHANGE RATE FLUCTUATIONS
lf , for any roason, lhe amount of Borrowlngs and/or Leases lf appllcable, outstandlng under any faclllly ln a curency olher lhsn Canadlan currerrcy, when
converted to the Equlvalent Anrount ln Cahadlan curroncy, exceede lhe amounl avEllable under such faclllty, tho Bqrrower ehall lmmedlately tepey euch
gxcoss or shall socure such oxcsss to tho satlsfactlon of the Bank.

I3NCUAGE
The parllee hereto have expreee ly requested that lhle Agreemeni and all related docurnents, lncludlng noilcee , be drawn up ln the.Engllsh language..Les
par16s ont express6ment demanlo que la pr6sonte conventlon et totls los docurBnts y atf6rents, y comprls lee avls, solent r6dlg6s en lsngue anglalse.

W}IOLE AGREEMENT
Thle Agreemenl end any docurnents or lnetrumenle rEfened lo ln, or dellvered pursuenl to, or ln connoction wilh, thie Agreernent constltute the whole and
ontlr€ agr€errEnt bot\,\,Den the BorroraBr and the Bank wlth resp€ct lo ho Crodlt Facllltlgs.

GOVERNING LAW
Thle Agreemenl etull be governed by and construed ln accordence with the lararc of the Provlnce ln whlch lhe btench of the Bank, Mtlch ls the Bonouor's
branch of accounl, ls locaied, and tho la\,r6 of Canada appllcable thor6ln, as lh€ same may from tlme to llme be ln eflect, The Borrovrtr lnevocably submlts
to the non.excluelve judedlctlon of the courle of euch Provlnce and acknowledgee lhe compolence of euch courle and lrrevocably agrees to be bound by
a ludgment of any such court,

NOTICES
Any notloo or domsrd to bo glvon by tho Bank ehall bs glven ln wrltlng by raay of a letter addeeesd to ths Borror,ror. lf tho lottor ls eont by telecopler,.lt
shall be deenpd recelved on the daie of transmlsslon, provldod such lransrTlsslon ls sent prlor lo 5:00 p,m. on a day on whlch lhe Borrolt€r's btFlness ls

open for normel buelnese, and otherulee on the next euoh day. tf lhe letter ls Gont by ordlnary mall io the Eddreee of the Botrotler, lt ehell be deemed
r€colvsd on lho dete falllng llve (5) deys tollowtng the dale ol ths lstter, unless tho lstter ls hand-dellvered to the BorrouBr, ln whlch case tho lotter shall
be deemed lo be recelved on the dele of dellvery. The Borroraor muet advlse lhe BEnk at once ebout any changee ln the Borrolter's oddrees,

COUNTERPART EXECUTION
Thls Agreoment may bo exocuted ln any number of counterparts and by dltferont partlos ln separaie counterparts, each of wfilch when so oxecutod shall
be deemed lo be an oilglnaland all of whlch laken togelher oonstltuto one and the serne lnstrurn€nt.

ELECTRONIC MAIL AND FAX TMNSMISSION
The Eank ls entltled lo rely on any agreement, docurnent or lnstrumonl provlded to the Bank by the BorrouDr or any Guarentor as appllcable, by way ol
elsolronlc mall or fax lronsmlsolon ab though lt vloro on orlglnal doournont. Tho Bank le furthsr onttlsd to aeeurno that €ny oommunloallon ftom tho
Borrourer rec€lved by electronlc mall or fax fansmleelon ls a rellable communlcatlon lrom lhe Borrou,sr.

ELECTRONIC IMAGING
Tho parlloe hereto agree that, at qny tlrno, the Bank may oonvort papor records of lhls Agroomont and allothsr dooumontaUon dollvored lo the Bank (eoch,
a "Paper Record") lnto electronlc lmagps (each, an "Electronlc lmagg') e3 pan of the BanKs normal buslness practlc€s. The partles agree lhat each such
Elsotonlo lrnogo shall bo oonsldorod ae an authorltatlvo oopy of tho Papor Rocord and ehall be legally blndlng on tho parlloo and odmleelblo ln ony logol,
admlnlslratlve or other proceedlrg as concluslve evldenco of the contgnts of such docurnont ln lhe Bam€ manngr as the orlglnel Paper Record.

CONFDENThLTTY
Thls Agreenrnt and all of lts terms are confldenllal ("Confldentlal lnformatlon"), The Borrovrer shall keep the Confldentlel lnformellon confldenllal and
w,lll not dlsclose tho Confldenllal lnforrnatlon, or any parl thereof, to any Person other than the Borrorrer's dlrectoro, offlcers, omploy€os,agents, advlsors,
conirectors, corsullanta end other representallves of the Borrovror who need to know tho Confldenllal lnforrnallon lor lhe purpooe of hle Agreernent, who
ehall bo lnfornBd of the confldentlal nature of tho Confldenllal lnforrnatlon and who agree or are olherwlse bound to treat lhe Conlldentlal lnformatlon
consletont wlth ihe t€rms of thle Agreenrnt, Wllhout llmlllng the gonorellty of the foregolng, he Bonor,ror shall not lssue any press release or make any
other publlo announoement or llllng with respoct to the Confldenllal lnformatlon wllhout the Bank's prlor rwltton oonsont.

DEFNTTPNS
For the purpose of thls Agreement, It appllcablo. the tollowlng lerms and phrasss ehall have the lollowlng meanlngs:

"Appllcablo Law8" mans, w'lth rospoct to any Per8on, proporty, transacllon or evonl, all prosent or futuro appllcable la\,\a, statutos, tegulatlom. rulee,
pollcloe, guldellnee, rullngs, lntorprotallone, dlrectlvee (whether or nol havlng the loroe of low), ordors, codos, ttoados, convontions,lttdgomonlo, avrnrdg,
determlnaflons and deorees of any governmental, guasl.governmontal, r€gulatory, llscal or monetary body or agency or court ot competent Jurlsdlctlon ln
any applloablo Jurledlctlon;

"Borrovylng" moane eaoh use of a Credll Foolllty, excludlng Leaees, and all snch usagoe outstandlng at any tlmo aro'Borrowlngs';

"Bu0lno00 De/' nreane a day, excludlng Salurday, Sunday and any oihor day wtrlch ehall bo o logal hollday ln Canada or ony Provlnce lhereof, or a doy
on wfilch banrung lnslltullons are closod throughout Canada:
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"BuElnoEo Loan lnsuranco Plan" moarts lho optlonalgroup credltor lnsurance coverage, undorwlll€n by RBC Llle lnsurance Company, and otfered ln
comectlon wllh ellglble loen products offered by the Bank;

'Capltal Expendlturee" means, for any llecal perlod, eny emounts eccrued or pald ln respoci of any purchase or other acqulslllon for value of capltal
assels and, for greatet oertalnty, oxcludes amounts expended ln r€8pocl of ths normsl repalr and malnlenance of capltal assoF tJllllzed ln lhe ordlnary
course of br,slnesoi

"Contsmlnanl" lnchdes, vr,lthout llmltatlon, any pollutent, dangorouo substance, liquld ranste, lrdustrlal weste, hazardoue materlal, hezerdous subotance
or contamlnant lncludlng any of lhe foregolng ae deflned ln any Envlronnnntal and Health and Safety LaW

"Corporalo Dlalrlbudons" nEans any paymonF to any sharehold€r, dlrector or offlc€r, or to any assoclatg or hoklor of subordlnated debt, or to any
ehareholder, dlrector or offlcer of any eseoclate or holder of subordinated debt, lncludlng, wlthout llmitallon, bonuees, dlvldends, lnlorest, eelarles or
repaymenl of debt or maklng of loens to any such Person, but oxcludlng salarles lo otflcers or other employoos ln lhe ordlnary couse of buslnessi

"Curront A!8elE" moan8, at any tlm€, thoso ass€ls ordlnarlly roallzablo u/thln one year from tho dato of determlnatlon or wlthln the normal op€rgtlng
oyole, utnre euoh cyole le longer then e yeor;

'rCurrent Llablll0ea" rneens, at eny tlme, arnounts payable withln one year from lho dato of determlnallon or wllhln the normal op€rallng cycle, where
euch cycle ls longor han a year (the operatlng cycle must correspond wlth that wed for current asseb);

'Cunont Ratlo' m€ans the ratlo of Curent Assets to Currenl Llablllllos:

"Dobt 8erulce Covorlgo" means, for any flscal perlod, tho ratlo ot EBITDA to th€ total of lntorost Expenso and scheduled prlnclpal payrnents ln rssp€ct
of Funded Debt;

"EBITDAil meane, for any llecel perlod, nel lncome from conllnulng operatlone (excludlng extraordln€ry galne or losees) plus, to the extent deducted ln
dotormlnlng net lncomo, lnterest Exp€nso and lnconB toxes accruod durlng, and doproclallon, depletlon and arnortlzatlon oxponses deductod for, the
perlod;

"Envlronmonlal Acllvlly'' meano qny actlvlty, event or clrcumetsnce ln reepect of a Conlamlnant, lnoludlng, wlthout llmllatlon, lt6 storsge, use, holdlng,
collectlon, purchase, accumulallon, assessment, generatlon, rnanulacturo, constructlon, proc€8slng, lreatmont, stsblllzatlon, dlsposltlon, handllng or
transporlollon, or lts Rolooeo lnto tho naturol onvlronmonl, lnoludlng movomont through or ln tho olr, eoll, surfoco wutor or groundwator;

"Envlronmontal and Heallh and Safoty Law8" meone all Appllcable Lavw relatlng to the envlronrnent or occupatlonel health and 6afoty, or Eny
Envlronm€ntal Acllvlty;

"Equlvalont Amount" means, w,lth rssp€cl to an arnounl of any currency, the amouni of any olher curroncy requlred to purchase lhat amount ol lho tlrst
rnentloned ourrenoy through the Bar* ln Toronto, ln accordance wlth normal banklng proceduree;

"Equlty" rneane lhe lotal of share capltal (excludlng preferred eharee mdeemable wtthln one year) contrlbutod surplus and retelned eernlngs plus
Postponod Debt:

"Flnsnclal A88l8tance" rmans any lorm of dlrect or lndlrecl flnanclal asslstance of any olher Person by means ol a loan, guaranl€o or otherulse or any
obllgetlorn (contlngent or othenadee) lnlended to enable another Pereon lo lnour or pay any debt or comply wllh any egreernents related lhereto or to
otherwlse assure or protect croditors of anolher Porson agalnst loss ln resp€ct of debt or any other obllgailons of such othor PoBon:

"Flxod Cha$o Coverago' m€ans, lor any flscal p€rlod, the ratlo of EBITDA plus paymnts under operatlng leases less cash lncome taxes, Corporate
Dletrlbutlone and Unfunded Capllal Exponditures to Fixed Chargool

"Flxod Chargor' rnoans, lor any llscal porlod, lho tolal of lntoroet Expone o, echodulod prlrnlpol paymonb ln roepoct ol Fundod Debt and paymonle under
operatlng loases;

"Forolgn Exchango Forward Contract" or "FEF Conttact" nBans a curroncy exchange lransacllon or agreom€nl or eny opllon wlth rosp€ct to any such
lraneactlon now exlellng or horeafter enlorod lnto botvrBen tho Borrowsr ond tho Bank,

"Fundod Dobit' moane, at any tlmo lor tho llscalporiod thon ondod, all obllgollone for borrorivod nrcnoy whloh boars lntorostor to wtrlch lntoroet ls lmputod
plu8, wlthoul dupllcatlon, all obllgallons lor the delerred payment ol the purchase of property, allcapltel leas6 obllgallons and ell lndebtedness secured by
purohaee money eeourlty lnlerools, but excludlng Poelponed Debt:

"Guarantoril mgane any Porson who hae guarantood tho obllgatlone of tho Borrovror undor thie Agroomont;

"Loaoo" moane an advanoo ol crodlt by tho Bank to tho Borroraror by way of a Mastsr Loso Agroomont, Maetor Loaslng Agreomont, Loaslng Schodule,
Equlprnonl Loase, CondltlonalSales Contracl, or pursuant to an lnterlm Fundlng Agreement or an AgencyAgreerrpnt, ln oach case l$uod to tho Borrov\,€r:

"lntoroEl Exponoo" means, for any flscal perlod, the aggrogEts cost ol advances of credlt outstandlng durlng lhat perlod lncludlng, lvlthout llmltallon,
lntor€st ohargoe, oopltallzod lntorosl, lhe lntereet componont of capltal leaees, feoe peyoble ln reop€ol of lotloro of orodlt and lottore of guaronloe and
dlscounts lncurred and fees peyable ln respect ol bankers'ecceptanc€s,

"lnveStmont" rpans lhe acquisitlon (whelher for cash, prop€rty, sgrvic€s, socurltles or othorwlse) ol shares. bonds, not€s, debentures. parlnorshlp or
othor proporty lntorosts or othor soourltlos of any olher Person or any agroornont lo moko any euoh aoqulsltlon;
"Lollor of Crcdlf' or "LC" mgans a documentary credlt lssrJ€d by the Bank on bohaf of the Borrou€r for the purpose of paylng suppllors of goods;

"Lollot of Guatanteo" or 'LO" meane a docurnontary crodll lssusd by the Bank on behalf of the BorrovvEr for the purpose of providlng securlly to a lhlrd
party that iho Borrotrrpr or a poclon doelgnatod by tho Borrovrior will porform a oontractuol obllgatlon ovod to swh lhird party;
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,,Mrrgln" or ,,M8rglncd" nreans that the avallablllty of Borrowlnge under the credlt feclllllee vr,lll be based on the Borrouer's level of accounts rocolvable,
lnvenibry and Polentlal Prlor Ranklng Chlns as deterntned by reference to r€gular reporb provlded to lhe Bank by the Borrovrcr;

"Overdraft" moans advances of crsdlt by uny ol deblt balances ln lhe Borroupr'8 current eccount;

"Permltled Encumbrtncos" rTEans, ln reSp,Ect ol lhe Boro\ Er:
e) llens arlslrg by operallon of lsw for aniounto not yet due or dellnquent, mlnor encumbran@s on r€el Property swh as easernonts and rlghts of tany' 

whlch do n6t maierlally detract from the value of 
'8uch 

properly, end socurlty glven to munlclpalltles and slmllar publlc authorlues when requlred by
grch euthorltles ln connecllon wllh the operatone of the BonolrBr ln the ordlnary coutse of buslness; and

b) Securlty granted ln favour ol he Bank;

,,Potton" lncludes an lndlvldual, a parlnorshlp, a plnt venture, a trust, an unlrrorporated organlzstlon, a oomPany, a corporatlon, an assoclatlon, a

government or any dopertrnent or egency thereof lnch.rdlng Canada Revenue Agency, and any other lncorporatod or unlncorporated enllty;

,,Pollc/'meane lhe Buelneee Loan lneuranco Phn pollcy 62000 and 63000, leeued by RBC Llfe lneuranoe Compeny to tho Bank;

,,Poglponed Debt" means lndebtednese that is fully postponed and eubordlnated, both ae lo prlnclpal and lnterest, on torms satlelactory to the Bank, to
the obllgallons owlng to lho Bank hereunder;

"Potonllal Prlorfirntlng ClalmS" rneans all arnounls owlng or requlrod to be pald, where the fallure to pay any such amount could glve rlse to a chlm
pursuent to any law, etalule, regulatlon or otherwlse, whlch ranke or le capable of ranklng ln prlorlty to the Securlty or olherwlse ln priorlty to any clalm by
lhe Bank for ropaymont of any amomts owlng under thls Agreomont;

,,RBP" and "Royal Bank Prlme" €ch m€ans lhe annual ratg ol lntorest announced by the Bank from tlrno lo tlrne as b€lng a retersnce lgto lhon ln etf€ct
for determlnlng lntereet ratoE on commorclal loane made ln Canadlan cutrency ln Canadai

"RBUSBRI'rnd 
,'Royal Bank U8 Base Rete" oach meane lhe annual rate of lnter€st announced by he Benk from tlme to tlrno as a reference rate lhen

ln eflect for detormlnlng lnlerost rates on commorclal loans made ln US cunency ln Canadai

"RoloaEe" lncludos dlscharge, spray, lnlscl, lnoculate, abandon, deposlt, splll, leak, s€ep, pour, omlt, ompty, throq dump, place and oxhaust, and whon
wod ae a noun hae a elmllar rneanlng;

'Tanglblo Not Wor0r'r nrane lhe iolal of Equlty leoe lntanglbles, deferred charges, leasehold lmprovernents, defened tax oredlte and unoeoured a&anoes
to relatod partlos. For tho purpose hereof, lnlanglbles aro asseb lacklng physlcalsubstance;

'Total Llabllldo8r' moans all llabllllles oxcluslve of delened tax llablllll€s and Postponod D€bt;

"Unfunded Capllal Expondltui0S" nEans Capltal Expsndlturos not lund€d by €llher bank debt or equlty procaeds.

"U8" nEans Unllod Stgles of Amerlca.

Pago 7 ol 7



ROYAL BANK OF CANADA CREDIT AGREEMENT - RBC COVARITY
DASHBOARD TERMg AND CONDITIONS

024
FORM 473A108t20211

lf the Borrouor elocts to tuttlll lho reportlng regulremonts rolatlng to the eubmlselon ol flnanclal lntorrnatlon s€t out ln thls Agrooment S accesslng s secure
uob baeod porlal (.iRBC Covarlty Daehboard") vla the lnternet and uslng RBC Covarity Dashboard to oloctronlcally upload the Botrouor'e flnanclal
lnformetbn and to iomplete onllne and eloctronlcally submlt cortlllcate8, repdrB andor forms (lho "gorvlce"), thon the followlng terrns and condltlons (the

"RBC CovarltyDaehboard Torms and Condltlono") apply ond are deomod to bo lnoludsd ln, and form port of, the Agreomenl:

l. Def,nltlons. For the purpose of the RBC Covarlty Dashboard Terms and Conditlons:

"Dl8abllng Code" means any clock, llrnor, counter, corputor vlrus, raorm, sottware lock, drop dead devlce, TroJan horso rouline, trap door, llmo bomb,
or any olher unauthorlzed codes, deslgns, routlncs or lnstrucllons lhat rnay be usod to accoss, modlfy, repllcate, dlslort, dolotc, demago or disable any
Electronlc Channel, lncludlrq any relaled hardwtsre or soltwar€.

"Dotlgnalod Uoor" an lndlvldual permlttod to act on bohalf of and blnd the Borror,lBr ln all rospocts, and speclflcally ln the submlsslon of Electronlcally
Uploaded Flnanclel lnforrnellon and/or Electronlcally Submltied Certlflcatoe.

',Electronlc Channel" nrens any telecommunlcation or electronlc lransmlsslon melhod whlch may be used ln connectlon with the Servlce, lncludlng
compulor, lntornot, telophono, e-rnall or facslmllo,

"Elecironlc Communlcallon" moanc ony lnforrmtlon, dleolosurs, roquoet or othor oommunlcellon or agreement sent, rocelvod or accoptod uslng an
Electronlc Channel.

"Elgclronlcally Subrrdtted CerUllcalos" means certlflcatos, reports andor fornB oompleled onllne and oleolronlcally submltted by any Deslgnated User
acces6lng lhe Servlce.

"Electronlcally Uploaded Flnanclal lntormatlon" moans llnanclal data, roports and/or lnlornutlon of the Borrowr electronlcally uploadod by any
Deslgnated Usor accoselng tho SorVco.

"htemetD rnans a decentrallzed global communlcatlons npdlum and the rrorlGu,lde netuork of computer networke, acceee lble to tho publlc, lhat are
connectsd to each other uslrB epeclfic protocols, whlch provldes for flle transfer, electronlc npll, r€rnotg log ln, news, databas€ gccoss, and olher sorvlc€e,

"Pa!!wold" flpans a comblnallon of numbers and/or letlers sclcctcd by a Dcslgnatod Usor lhat lc usod to ldontlfy the Doslgnalod Ueor. The Passr^ord
le used ln conjunctlon wlth a User lD to access the Servlce,

"socurlty Broach" mearB any breach ln lhe securlty ol tho Sorvlco, or any aclual or threat€ned use ot the Servlce, a Securlty Devlce, or El€clronlc
Channel ln e nnnner conlrery to the Agreement, lncludlng, wlthout limltaUon, the lntroductlon of Disabling Codo or a Mrus to lhe Servlce,

"Securlty Devlco'r moans a comblnatlon of a Ueer lD and Paseuord.

"Sollware" moans any computer program or programmlng (ln any code forrnst, lncludlng sourc€ oode). as modlllod from tlmo to llrne, and related
documontatlon.

[U8er lDt'rneans tho comblnatlon of nurnbers andor letlers selected by the Borrorr'ler used to ldentlfy e perllcular Doslgnated User. The User lD ls used
ln conJunctlon wlth a Paeeviord to accegs ihe Service.

"Vlru!" rneans an element wlrlch lg deslgrrd to conupt data or onablc accccs lo or advcrsely lmpact upon tho performance of computor systeme,lncludlng
any vlrus, vrorm, loglc bomb and TroJan horse.Terms deflned ln lhe Agreement have the semo meanlngs where used ln the RBC Covarlty Dashboard
Terrns and Condltlonc.

2. Accoss to tro Sorulco. The Borrou,er wlll appolnt ono or more Deelgnated Uee(e) to aco€oa the Servlce on behalf of tho Botrot sr. The Borrotrer
acknowledgo8 snd agreos that oach Deslgnated Usor appolnted by the Borrounr may electronlcally upload tho Borro\ Br's flnarrclal lnforrmllon and may
vlew all prevlouely uploaded flnanclal lnformatlon and all calculatlone ln the RBC Covarlty Dashboard.

Al the tlrne of reglslrailon for lhe Servlce, lhe Borronrcr wlll advlse the Bank of the narne and e.mail address of each Deslgnaled User, The Borrouar vlll
lmrnodlatoly advlse the Bank lf a Doelgnatod Usor ohanges or le no longer valld,

The Bank wlll provldo tho Borror,ror wlth o Usor lD and tomporary passrirord for oach Doslgnatod Usor. Eaoh Dooignatod Ueor wlll recelvo the Ueer lD and
temporary paesraord dellvered to thelr s-mall address. Each Deslgnated User wlll change the lemporary passr,\ord to a unlque Pass\,ord wttlch may rrct
be eaelly gueeeed or obtalned by others. lf lt ie euspected or known lhat the Paseuord hos boon oompromlsod ln ony uay, tho Passvrord must bo ohenged
lmmodletely,

On flrst acess to lhe Sorvlco, each Deelgnated UBer t,v'lll be requlred lo read and agroo to terms ol use wtllch will thereafter be accesslble from a llnk
locat€d on each web page of the Service.
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3. gocurlty Devlcer. The Borrovrrsr rocognheo lhat possesslon of a Sccurity Dcvlcc by any porson rnay rosult in lhat porson haMng acccas to the

Servlce. Thir Borroranr agreos that lhe use of a Securlty Devlce ln connecllon u/th the Service, lncludlrg any informatlon sent, recelved or accepled uslng

the gervlcc, wlll bo doomod to bc concluslvc proof that such lnformetlon ls accurab and complcto, and the submlsslon of whlch ls aulhorlzed by, and
enforceable ageinst, the Borrouor.

The Borrolwr ls responslblo tor malntalnlng the securlty and confldentlallty of Securlty Devlces whlch may be used ln connectlon wllh the SoMc€. Tho
Borrouor lo repornible for ersurlrg that e Seourlty Dovlco wlll only bo provldod to and usod by a Deelgnaled User. Tho Bortouor ogroos to bo bound by

any acllon8 or omlsslons rosultlng from the uso of any Securlty Dovlce ln connectlon Wth lhe Servlce.

4. Securlty. Each party shall at all llmes have ln placo approprlate policles and procedures to proloct lhs securlty €rd confldonllallty of the Servlco,
Electronlc dhannels'sndElectronlc Communlcatlonand to provent eny unauthorlzed access to and use of the Servlce and Electronlc Channels. Tho
Bonovrer agreos to comply wlth any addltlonal procedures, slandards or olhor securlty requlremenls that tho Bank may requlre ln ordor to accoss lho
Servlce.

The Borrouor Wll nol (l) access or us€ the Servlce for an lllegal, fraudulent, mallcious or defamatory purpose, or (ll) take steps or actions that could or do
undsrmlne the socurlty, lntegrlly, etlectlveness, goodwlllor oonnoctlvlty of tho Servico (lncluding illogal, fraudulent, mallclous, dctamatory or other actvlllos
lhat threaton to harm or causo harm to any olher person),

The Borov\€r agroos not lo ltansmll v'la the Servlce any vlruses, wgrrns, detocts, Trolan horse3 or any lt€ms of a d€structlvo naturo, Th€ Borrovwr shall

mlntaln tho socurlty ot tholr computor by uglng onll.vlrus ocannlng, a llrowall and lnotrlllng the latost eocurlty patcho0 to provlde assuranoo
lhal no Vlrus lB lntroduced lnto the systoms or Sottware lvhlle accosslng the Servlce.

0. UnsecureElgctronlcChannelr. TheBorroriroracknowledgosandagreeslhatlf ltuses,orlfltauthorlzesanddlroobtheBanktouse,anyunoncryptod
Eleclronlc Channel, lncludlng unencrypted e.nnll or facslmlle, any Eleclronlc Communlcallon sent, recelved and/or accepted uslng such Eleclronlc
Channcl ls not scouro, rellabio, prlvete or confidentlal, Any such Eleofonlo Communlcatlon could bo subjcct to lntorcopllon, loss or alteralion, and may
nol be recelved by lhe lntonded reclplenl ln a llrvrely rnennei or at all. The Borro\^ar assumes full responslblllly for the rlsks assocleted wlth strh Electronlc
Communlcallon.

6. Notlco of Securlty Breach, The Borrovror shall notlfy the Bank by notlfylng tho RBC Acoounl Monogor ln writlng imnndlatoly of any Securlty Bteach
includlng: (l) any appllcatlon vulnerablllty or il a Vlrus ls contalnod ln or affects transmlsslon of lnforrnatlon 10 the Sorvico; or (ll) lf the Borrovrcr knotars or
roaeonably ought to krpw that an unauthorlzod pereon mey have acceoo to lho Sorvloo, Socurlty Dovlco or Elootronic Channol,

lf a Securlty Breach occurs lhe Borrovwr shall: (l) asslst the Bank ln the managern€nl of any consequencee erlslng from lt; (ll) lake eny roasonable sleps
rncossary for lt to tako to mitlgato any harm resultlng from lt; and (lll) take approprlale stops to prevent lts racurrence.

7. Blndlng Efiecl. Any Elcolronlc Conmunloatlon that ihe Bank recelvoc from or ln lho namo of, or purpordrg lo bo from or ln lho name of, lhe Borrovtor
or any olhor pomon on lhe Bono\€r's belulf ln connectlon \ith lhe Servlce, Wll be consldered to be duly authorlzed by, and onforceable agalnst, the
Bonorlor, Thc Bank wlll bo authorlzed to rcly and aot on any such Eloctronio Communloatlon, ovon lf the Electronlc Communloatlon uns not actually from
the Borrori'rer or Brch olh€r p€rson or dlffers ln any way from any prevlous Electronlc Communlcallon sent to the Bank. Any Electronlcally Uploaded
Flnanolal lnformatlon wlll be consldercd to bo flnanclal lnforrnation submlttod to tho Bank by an lndlvldual pcrmlttcd to act on bohalf of and blnd the
Bonovrcr ln all respecb, and the Bank wlll be authorized to rely and act on any srch Electronlcally Uploaded Flnanclal lnformetlon accodingly. Any
Eleclronloally Submlltcd Ccrtlflcotes w'lll bs consldsred lo bs cerllflcates, reports andor forms complotod and submltted to lhe Bank by an lndlvldual
permltted lo act on behalf of and blnd the Borrovi€r ln all respects, snd the Bank Wll be authorlzed to rely and act on any euch Eleclronlcally Submltted
Certlflcalcs eccordlngly.

8. Roprcoontatlone and Warrantlea. The Bonovver rsprosonts and \ rnrrants to lhe Bank thet eech tlrno Electronlcally Uploadod Flnanolal lnformatlon
andor Ehctronlcally Submltied Cortlflcates are submltted: (l) allllnanclal statern€nts, certltlcsles, torm6, roports and all lnformatlon contalned thoroln wlll
be ecouraie and oomplete ln all reepeob; (ll) oll annunte oerlllled ae Potentlal Prlor-Ranklng Clalme vtlll be ourront ernounts owing and not ln orresrot
(lll) all representatlons and u/arrantles contalned ln lho Agreemonl wlll bg true and corr€ct; and (lv) no €vont wlll have occurred whlch constltutos, or whlch,
tr/th notloe, lapse of tlme, or both, r,rould conelltute sn Event of Delaull or breach of eny covenanl or other letm or condlllon of lhe Agreement, The
BonoraBr wlll bo deomod to topeat those rsprosentatlons and warrantles oach tlrn€ El€ctronlcally Uploaded Flnanclal lnforrnallon and/or Electronlcally
Submltted Cerllflcabs are submitted.

9. Evldence. Eleclronlc records and other lnformatlon obtalned by the Bank ln en Electronlc Communlcatlon wlll be edmlsslble in any legal, admlnlstrallve
or other proceedings as conclusive evldence of the contente of lhose communlcallons ln the same mBnngr as an orlglnal paper documont, and lho Borror,ror
vrnlvee any rlght to obJect lo the lntroductlon of any euch record or olher lnformellon lnto evldence on that besls.

10. Llmltauon of Uaullty. The Bank is not responsible or llable for any damagos arlslng lrom: (l) lnaccurato, lncomplete, false, misleading, or fraudulent
lnformetlon provlded to the Bank; (ll) lossee lncurred as a result ol an octual or potontlol Socurlly Broaoh; or (lll) lossos lnourrod ae a reeull of appllcatlon
vulnerablllty or Vlrus that ls contalned ln or affecls any Software or systerru used by or on behalf of the Boro',r,€r ln connectlon wtth th€ Service.

Although every etfort le rnade to provlde eecure lransmlselon of lnformatlon, llrn€ly communlcallon and confldenllallty cannot bo guaranteod. ln no svonl
ehall itio Bank'be llable for eny loss or harm resulllng from the uee of the Servlce. or from e breach of confldenllaliiy in resp€ct of use ol lhe Servlce.

I l. Termlnrtlon. Tho abillty of the Borrovror to lultlll the reporllng requlremenls r€latlng to th€ submlsslon ol f lnanclal lnformatlon set out ln th€ Agre0mont
uslng RBC Covarlty Dashboard shall lormlnatc upon rovooation of acooes to ths Sorvloe, ln addltlon, the Bank may suspcnd or tormlnate access to or

Pago 2 ol 3



ROYAL BANK OF CANADA CREDIT AOREEMENT - RBC COVARITY
DASHBOARD TERMg AND CONDITIONS

026
FORM 473A (00/2021)

dlsconllnuc lhc gcrvlcc lmmrdlatcly for any rcaEon at any ilme wlthout prlff nollcc. Thc Bank uill rnt bc recponclblc for eny losl or lnoonvcnlencc ihat
rnai rcsu1 trom er16h atspenelon dr terr{riatlon. The Borrounr, upon llvlng notlce to the Eank by notfylng th€ RBC Account Manager ln urltlng, may

tcrmlnatc uac of lhc 9crvloc at any tlmc,

12. Amcndmont. The Bank mey emond thoeo RBC Covarlty Daehboard Torms and Condltlons upon 30 daye mllce (whloh may be glvon electronloally

by wayof e.mallor ln wrltlng) tot'he Borrorcr. The Borrouer dgr€€s lhet the contnued uae olthe Servloeafterlho effacllvo dateof a chango wlll conslltute
o6mliolve evldenoe ol coribnt to all euoh amendmenh end the Borrolror ahell be bound by the emendrflents'
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FORM 484 OWL (Rev 08/2023)

CANADA AMENDINO AOREEMENT DATE: October I

Royal Bank of Canada (the "Bank") hereby confirms to tha underslgned borrower (the "Borrower") the followlng
amendments to the credlt agreement dated November 9,2023, and any prevlous amendments thereto, between the
Borrower and the Bank (the "Agreemgnt"):

1, The Financial Covenants section of the Agreement is amended and restated as follows:

FINANCIAL COVENANTS

ln the event that the Borrower, Capital lron (20221Ltd. or Aram Holdlngs Ltd, changes accounting standards, accounting
prlnclples and/or the appllcation of accounting principles during the term of thls Agreemant, all financial covenants shall be

calculated uslng the accountlng standards and prlnclples appllcable at the tlme thls Agreement was entered lnto.

Without affectlng or limiting the right of the Bank to termlnate or demand payment of, or cancel or restrict availability of
any unutillzed portion of any demand or other discrotionary facility, the Borrower covenants and agrees with the Bank that
the Borrower will:

a) maintain, on a combined basis for the Bonower, Capital lron (2022\ Ltd. and Aram Holdings Ltd,, to be measured at
the end of each fiscal year:
i, Debt Servlce Coverage of not less than 1 .25:1.

2. The Reportlng Requlrements sectlon of the Agreement ls amended and restated as follows:

REPORTINO REQUIREMENTS

The Borrower will provide to the Bank:
a) annual aged list of accounts receivable, aged list of accounts payable and llstlng of inventory for the Borrower, within

90 days of each flscal year end;
b) quarterly company prepared flnanclal statements for the Borrower and Capital lron (20221Ltd., withln 45 days of each

fiscal quarter end;
c) annual revlew engagement flnanclal statements for the Borrower and Capltal lron (20221Ltd,, wlthln 90 days of each

fiscal year end;
d) annual compilation engagement financial statements for Aram Holdings Ltd., within 90 days of each fiscal year end;
e) annual oompilation engagement combined financial statements for Aram Holdlngs Ltd., the Borrower and Capital lron

(20221Ltd., wlthln 90 days of each fisoal year end;
f) biennlal personal statement of affairs for all Guarantors, who are individuals, within 90 days of the end of every

second flscal year of the Borrow€r, commenclng wlth the flscal year ending in 2025;
g) such other financial and operating statements and reports as and when the Bank may reasonably require.

RENEWAL FEE

A non-refundable rsnowal fee of $1,000,00 ls payable by the Borrower when the amendments set out in thls letter become
effective.

OTHER TERMS AND CONDITIONS

a) All capitalized terms not otherwise defined herein shall have the meanlng ascrlbed to them ln the Agreement; and

r Roghlmd lndomrd( ol Roylll Brnk ol Crnidn.

ROYAL BANK OF CANAOA AMENOING AGREEMENT

SRF:
183744479

BORROWER:
WESTCOAST APPLIANCE CENTRE 2O'I4 LTD.

Victoria BC V8T5A6

(Street, City/Town, Province,
3090 Nanaimo Streot
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b) All other terms and condltlons of the Agreement including those contalned in the standard terms provided therewlth,

remain ln fullforce and effect,

STANDARD TERMS

ln addition to the standard terms previously provided to the Borrower as indioated in the Agreement, the following
standard t€rms, if lndicated in the boxes below, are being provided to the Borrower:

Form 472 (12120221Royal Bank of Canada Credit Agreemont - Standard Terms
Form 473 (0212020llRoyal Bank of Canada Credlt Agreement - Marglned Accounts Standard Terms
Form 473A (06120211Royal Bank of Canada Credlt Agreement - RBC Covarlty Terms and Condltlons
Form 4738 (0212020') Royal Bank of Canada Credit Agreement - Marglned Accounts Standard Terms

ACCEPTANCE

The Borrower and the Bank waive any requirement for tho amendments set out above to be signod by the Borrower. The
Borrower ls deemed to agree to the ahrendments set out above and to the new or amended standard terms, if provided,

so taking effect by accessing credlt, borrowlng or continuing to borrow under the Credit Facilities. The above amendments
and the new or amended standard terms, lf appllcable, take effect as of the date of thls amendlng agrsement.

ROYAL BANK OF CANADA

Per:
Title: Vice President

RBC Contact: PETER DORN

/mak

t RoClltdod lnrdomld( ol Royal B0nk ol C0nodi,
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Thls ls Exhlblt "C" rgferred to ln the
affldavlt of Tanja Deretlc made before me
at Vancouver, Brltlgh Columbla on thls
the 20th day of February, 202e.

A Commleeloner for
for Brltleh Columbla

Affldavlts

NATDOog\87geSt00V-t
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m.
Royol Bonk MASTER CLIENTAGREEMENT FOR BUSINESS CLIENTS

Commerciol Cord Progrom Service Moteriols

SRFNo.r 153744479

Legol Nome (on RBC systems): WESTCOAST APPLIANCE CENTRE 2014 LTD

Legol Nome:

These Servicc Moterlols for the RBC Royol Eonkc Commerclol Cord Progrom
("Commctclol Cord Progrom Service Moteriols") form port of the Moster Cllent
Agreementfor Buslness Clients ("Agreement") behveen Royol Bonkond theCustomer
ond ore supplement0t y lo llrc Lc80l Terms cnd Condltlons 0f the Agreement ("Legol
Terns ond Condltlons"). These Commerclol Cord Progrom Servlce Moterlols opply
to Commerclol Cord Producas only, not l0 Euslness Cord Products, except for the
purpose of deflnlng Cord Focllity Credit Limlt, Temporory Crcdlt Llmlt Amount ond
Totol Credlt Llmlt.

lf there ls ony lnconslstency belween these Commerciol Cord Progrom
Moteriols ond the Legol Terms ond Condltions, thcsc Commerclol Cord
Servlce Molerlols prevoll to the extent of ony inconsistency,

l. Deflnltlons ond lnlerprototlon

"Cordholder Account' meons on occount estoblished by the Customer undcr o

Customer Account, ln the nome of o Cordholder ond i0 conluncllon wlth the lssuonce

of o Physlcol Cord, to whlch Dcbt moy be chorged, Only one (l) Physlcol Cord con bc
lssued on ony Cordholder Account,

'Cordholder Account Credlt Limll" meons lhe moxlmum omounl of Debl thot con
remoln outstondlng ond unpold on o Cordholder Account.

"Cosh Advonce" meons o typc oftronsoctlon, lncluding o cosh wlthdrorvol or o Quosi.
Cosh Tronsoctlon, chorged to o Cordholder Account using o physlcol (l,e plostlc) credil
cord olone.

"Cosh Advonce lntcrest Rote" meons the onnuol lntcresl rote opplicoble to Cosh

Advonccs, the Cosh Advonce lnterest Rote ls shown on eoch Billing St0tement,

"Commerclol Cord Product" meons o Royol Bonk commerclol cord product, lncludlng
the RBC Commerclol Avlon Viso ("Commerclol Avion"), RBC Commerclol Cosh Bock

Vlso ("Commerclol Cosh Bock"), RBC Commerclol U,S. Dollor Vlso ("Commerclol
U,S. Dollor") or RBC Commerclol Vlso ('Commerciol Viso") cord product. Royol Eonk
moy chonge this list ot ony tlme, For greoter certolnty, Commerclol Cord Products ore

ovolloble os Physlcol Cords ond/or os Vhtuol Cord Nurnbers generoted lrorn o VPA

Account.

"Commerclol Cord Progrom" meons lhe progrom estobllshed ln occordonce wllh
thcse Commerciol Cord Progrorn Service lAotCrlols, pursuont to whlch Royol Eonk
will issue Physlcol Cords to Employees ofthe Custorner, enoble VPA Users t0 generote

Vlrtuol Cord Nunrbers to poy Suppliers ond provide the Customer, Cordholders ond
Users wlth occess to RBC NexlLoglc.

"Custom!r" meons thc legol enllty identillcd in lhe'Authorilotlon ond Execullon"

section of these Commerclol Cord Progrom Servlce M0lerlols os the Customer.

"CustomerAccountn meons 0n occount estobllshed by Royol Bonk ln the nome of the
Customer, tlcd to o 16-dlglt number, under whlch one or more Cordholder Account(s)

ond/or VPA Account(s) con be estobllshed by the Customer, ond lo whlch Debt moy
be chorged. All Cordholder Accounts ond Physlcol Cords lssued lo Cordholders under
ony Customer Account ond oll VPA Accounts form port of thot Custorner Account, A
seporote Customer Account is opened for coch Commcrclol Cord Product, ond the
customercon hove m0re th0n one customerAccount,

"Customer Account Credlt llmlt" meons the moxlmum omount of Debt lhot con
remoln outstonding ond unpoid on o Customcr Account.

"Dobt" meons, on ony doy, the totol omount owing to Royol Bonk under these
Commetciol Cord Progrom Servlce Moterlols. The Debt is mode up of oll omounts
chorged to eoch Account, lncludlng Purchoses, Cosh Advonces, interest ond Fees,

"Document" hos the mconlng glvcn ln the Legol Terms ond Condltlons.

"Elcclronlc Chonnel" hos the meoning glvcn ln the Legol Terms ond Conditions ond,
for greoter cert0lnty, lncludes RBC Nex[Loglc.

"Ellglble Purpose" meons o purpose thot is outhorized by the Customer tor the use of
the Cords ond Accounts,

"Employce of thc Customer" meons o physlcol person who ls hired by the Customer
to perform work for the Customer in return for poyment, ln occordonce with the

Customer's internol pollcles.

"Fcc" mcons o fee thot opplies to on Account, os set out ln these Commerciol Cord
Progrom Servlce Moteriols, Cordholder Agreemenl ond ln ony olher Document Royol
Bonk moy send to the Rclevont Porty from time to tlme,

"Flnonce Office' meons, where estoblished by the Customer, one or more
deportment(s) withln the Customer whcre the consolldoted Bllling Stotements for
certoinCordholderAccountsond/orVP Accounlsmoybesentforblllingondpoyment

PurP0ses.

"Flnonce Office Account' meons 0n occount estobllshed by the Customer in the nome
of o Flnonce 0ffice thot ls tied to o l6-diglt number, estobllshed ot o level between the
Customer Account ond o Cordholder Account ond/or VPA Account, ond to whlch Debt
rn<ry be chorged, All flnonce 0fflce Accounts form port of thot Customer Account, ond
the Customer con hovc more lhon one Finoncc 0ffrcc Account,

Service

Progrorn

All copltollled terms not dellned hereln hove the meoning glven in "Porl C - 0lossory"
of the Legol Terms ond Conditions, ond the rules of lntciplctotion prescrlbcd by the
Legol Terms ond Condltlons 0ls0 0pply.

ln oddltlon, for the purp0ses of the Servlces provided through the Commerclol Cord
Progrom, the following dcfined terms will be uscd:
uAccounl" 

meons the Customer Account, the Cordholdcr Account, the VPA Account or
the Flnonce 0fflce Account, os the cose moy be, to whlch Debt is chorged.

'hccount Credll Llmlt'meons the Customer Account Credit Limlt, the Cordholder
Account Credit Llmit, the VPAAccount Credlt Limit or the Finonce 0fllce Account Credlt
Llmit, os the cose moy be,
-Account 

Slotement" meons 0n Account! monthly Billlng Stolement or Memo
Stotement, os the cose moy be, mode ovolloble to the Rclevonl Porty by Royol Eonk ln
elcclronic formot through RBC NextLoglco, ln poper formot, or ln ony other olternotlvc
formots for occessiblllty purposes.

'hgreement" hos the meoning glven ln the Legol Tcrms ond Condltlons ond, forgreoter
certolnty, lncludes these Commerclol Cord Progrom Servlce Moterlols. ony Documents
in relotlon to RBC NextLoglc or the RBC NextLoglc Servlces ond the lioblllty Wolver
lnsuronce certilicote thot ls provlded to the Customer ot the CustomerAccount openlng
for Cordholder Accounts.

'Authorired Pcrson" meons o Pcrson, identiliedos o SignlngAullrcrrity on the Signoture
Cord, hovlng the pover ond outhorlty to slgn these Commerciol Cord Progrom Servlce
Moterlols on beholf of the Customer ond legolly bind the Customer.

"Ellllng Stotement" meons the monthly Account Stotctnent, mode ovolloble to the
Relevont Porty by Royol 8onk, disploylng relevonl Account lnformotlon, including eoch
tronsoctlon, lnteresl ond Fees posted to one or more Cordholder Account(s) or vPA
Account(s) during the Account Stotemenl perlod, os well os poyment lnformotion such
os the Mlnlmum Poyment ond the Poyment Due Dote.

'Buslness Cord Producl" meons o Royol 0onk buslness cord product, lncludlng the
RBC0 AvlonoVlso lnfinlte Suslnesst, RBC Avlon Visot Eusiness, RBC Eusiness Coshbock
Moslercordr or RBC Vlso Euslness cord product, Royol gonk moy chonge thls list ot
ony tlme,

'Cord" meons ony Physlcol Cord ond/or Vlrtuol Cord Nurnber,

"Cord Foclllty Credlt Llmit" meons the omount of credlt thot Royol Bonk gronts to
lhe Customer ot the tlme the Commerciol Cord Progrom ls estoblished, ond whlch
represents the moxlmum oggrcgolcd omount of Debt thot con remoin outstonding
ond unpold on oll Euslness Cord Product ond Commerclol Cord Product occounti
collectlvcly, belonglng to the Customer, The Cord Focllity Credit Limlt omount is
dlsclosed in the box on the lost poge of these Commerciol Cord Progrom Servlce
Moterlols. ln certoln clrcumstonccs, o temporory Credlt Limlt Amount moy be gronted
to the Customer ln oddltlon to the Cord Focllity Credlt Llmit.

"Cordholder" meons on employee of the Customet to whom o Physlcol Cord ls issued
ot the requcst of the Customer, whose nome is embossed on the Physlcol Cord, ond
who hos been oulhorlzed by lhe Customer to moke Purchoses ond/or lncur other
chorges wlth the Physlcol Cord or the ossocloted physlcol Cord number on beholf of
the Cuslomer, ln occordonce wlth the Customer's inlernol pollcles ond the terms of
these Commerclol Cord Progrom Servlce M0terl0ls.
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"Fincnce 0fflce Account Credit Limit" meons the moxlmum omount of Debt thot con

remoln outslondlng ond unpold on o Finonce 0fflce Account,

"Croce Perlod" meons the nunrbcr of doys between the lost Stotemenl Dote ond the

Po),ment Due Dote for on Account,

"lnterest Role" mcons elther the Cosh Advonce lnterest Rote or the Purchose lnterest

Rote, ond hterest Rotes meons b0th the Cosh Advonce lnterest Rute ond the Purchose

lnterest Rote,

"Lcod Pr0trom Adnlnlltrotor" meons on Employee ofthe Customer rvho is deslgnoted

bv the cuihmer to monoqe the Commerclol Cord Protrom on beholf of the Customer,

ohd *hose responsibililleiore described ln the "Roles,bbllgotions ond Responsibilities

of the Leod Prdgrom Administroto(s)" sub'sectlon of these commercl0l c0rd Progrom

Service MoterioTs, lf the Customcr h0s o VPAAccount to generole Vkluol Cord Numbers,

0t leosl one (l) Leod Progrom Adminlstrotor nust oko be deslgnoted os the vPA

Adminlstrotor,

"Llobllily Woiver lnsuronccn meons thc RBC Royol Bonk Liobility Woiver lnsuronce

mode ovblloble to the customer for Physlcol Cords ond Cordholder Accounts under the

Commerclol Cord Progrom,

"Lolses" hos the meonlng given in the Legol Terms ond Conditions,

"Memo Stotement" meons the monthly Account Slotement mode ovolloble to

the Relevont Porty hy Royol Bonk, in o memo formot, dlsploying relevont Account

informotlon, including eoch tronsocllon, interest ond fees posted to onc or morc

Cordholder Account(s') ond/or VPA Account(sl during the Account Stotement petiod.

For greoter certointy, no poymcnt lnformotlon such os the Mlnlmum Poymcnt or the

Poymeot Due Dote oppeors on o Memo St0tement.

"Merchont Cotegory Code" meons lhe code estobllshed by o poyment network thot

ldentlfles ond cloislfies goods or services offcrcd byo merchont.

"Mcrchont Cotegory Code Group" meons one or more Merchont Cotegory Code(s)

grouped together by Royol Bonk.

"Minimum Poyment" meons the omount indlcoted os such on eoch Eilling Stoternent,

"New Eolonce" mcons the omount indicoted os such on eoch Ellllng Stotement'

"Poyment Due Dote" mcons the dote indicoted os such on eoch Billing Stotement.

"Person" hos the meoning given in the l.egol Terms ond Conditlons,

"Physlcol Cord" meons ony physlcol (1.e. plostic) credit cord issued to o Cordholder

under the Conrnrerclol Cord Progrom ond the ossocloted crcdit cord number.

"PlN" meon! the pcrsonol idcntificotlon number used by o Cordholdcr to pcrform

certoin tronsoctioris wilh o physlcol (i,e. plostic) crcdit cord olone, including Purchoses

0t polnts ofs0le otrd cosh withdrowols ot ATMs.

"Proqrom Admlnistrotor" tncons the Leod Progrom Administrotor(s) ond ony

Seco-ndory Progrom Administroto(s) designoted bi the Custom€r to rnoncge the

Physlcol Cord oipects of lhe Commerclol Cord Progr<rm on beholfof lhe Customer

"Purchose" meons o purchose of goods or services (or both) thot is chorged lo o
Cordholdcr Account or o VPA Account. A Purchose moy bc mode rvith o Physicol Cotd

ond/oro Vlrtuol Cord Number,

"Purchose lnterest R0te" meons the onnuol lnterest rote <rpplicoble to Purchoses, The

Purchose lnterest Rote is shorvn on eoch Bllling Stotement.

"Quosl-Corh Tronsoctlon" meons o tronsocllon thot ls slmllor or eoslly converted

to cosh ond thot Royol Bonk treots os o Cosh Advonce, lncluding ntoney ordcrs, wlre

tronsfcrs, trovcllcrs' cheques ond gomlng tronsoctions (lncluding betting, off'trock

belting, roce trock rvogers ond coslno gomlng chlps).

"RBC Express" meons on lnternet.bosed tronsoction ond informotlon servlce offettd
by Royol Bonk, designcd speciftcolly to meet the cosh monogement needs of business

clients,

"RBC NextLocic" meons the onllne tool provlded by vlso (olso referred t0 0s "vlso

lntellilink Sp6nd Monogement {VISM}" ond/or "Viso Poyobles Automotion (vPA}"}

which enoblis the Custohet to selImonoge lts commerciolC0rd Progrom ond ollows

Cordholders ond Users to occess lnlormotion on thc Account, including consultlng ond

seorchlng thelr tro0s0ctlons, 0nd retrlevlng the Account St0tements.

"RBC Nextlofllc Services" meons the doto services th0t provlde Account ond

lr0nsoctlon in[ormotlon to Customers for better expcnse m0nogement relotcd to thc
Commerclol Cord Progront, lncludlng Cordholder ond VPA Account tronsocllon d0to ond

enlronced doto (dotoihot provides more descriptive tronsoctlon informotion), reports,

onolysis ond otlier servlcei ovoiloble to the Cusiomer under RBC NexlLo$c from time lo

tlme: The RBC NextLogic Services olso encornposs Viso Poyobles Automotion,

"Relevont Porty" meons o Customer, Cordholder, VPA Account Holder, VPA User or
Finoncc Office, os the cose moy be.

"Royol 8onk" meons Royol BonkofConodo,

"secondory Prolrom Admlnlstrotor" meons on Employee 0f the Customer who ls

desllnoted'os su-ch by the Custotncr or o Lcod Progiom Admlnlsttotor lo osslst the

LeodProgrom Adminlitroto(s) in monoging the Commercrol Cord Pmgrom, ond whose

rcspons6lllties ore described in thc "Roles,Obligotions ond Responsibllitles of thc

Sedondory Progrom Adminislrotor(s)" sub-sectlon of these Commerciol Cord Progrom

Servlce Moteriols.

"security Devicc" hos the meoning givcn ln lhe Lcgol Terms ond Conditions,

'security Questions 9J1y' tr1sle13" meons the security questlons ond onswers lh0t

VPA Useis iclect for Suppliers lo occess ond obtoin Virtuol Cord Numbcrs generoted

from o VPA Accourrt.

"Servlce" hos the meonlrrl qiven ln the legol Terms ond Conditions ond lncludes the

Commerclol Cord Productsltlre Cords, RBC 
-NextLogic 

ond the RBC NextLogic Servlces.

"slqnoture Cord" meons the "Moster Client Agreement for Buslness Clients - Signoture

Cofr" on whlch Signing Authorltles, lncludiirg Leod Progrom Adrnlnlstroto(s)' ore

identlfled.

"signingAuthorlty" meons eoch Authorized Person identlfied os such on the Signoture

Cord.

'stotement D0te" meons the dote on whlch lhc'Account Stotement is Prepored,

'suppller" meons o Person thot provides goods or services to the Customer,

'Temporory Credlt Llmit Amount" nteons thc omount of credit thot Royol Bonkmoy
gront'to thi Customer ot the time the Commerciol Cord Progrom is estoblished, for o

limlted pertod of ttmeond ln oddltion to the Cord Foclllty Credlillrnit, in order to focilitote

the lronsition ofthe Customer's Busincss Cord Product occounts to Commerclol Cord

Product occounts, provlded the Customer meets certoln condltlons estoblished by

Royol Bonk. Whcn dpplicoble, lhe Temporory Credit Limit Amount ls disclosed ln lhe

boi on the lost poge bi these Comrnerclol Cord Progrom Servlce Moterlols.

"Terms of Use" mcons ihe terms of use, estobllshed by vlso, thot eoch User wlll be

oskcd to rcod ond ogree wllh upon flrst log.in to RBC NextLogic of upon first use of the

opplicoble RBC Nex[Logic services, 0nd from tlme lo time thereolter when prompted

byViso,

"Totol Credlt Llmll" meons thc sum of thc Cord Focllity Credit Llmit ond lhc lemporory

Credit l.imit Amount, when opplicoble,

"Unouthorlzed Chorge" hos the meoning Siven under the Li0billty w0iver lnsuronce.

"User" me0ns eoch oulhorized user of RBC Nextlogic ond/or the RBC NextLoglc

Servlces, ond lncludes o VPA User.

"vlrtuol C0rd Number" meons o lokcnired vlrtuol ctedlt cord numbcr thot ls generoted

by o VPA User from the Customer's VPA Account to poy o Suppher ofter o VPA User

oiproves tlre Suppller poyment detoils entered into Viso Poyoblcs Automotion.

"Viso" meons Viso Conodo Corpor0tlon, Viso lnc,, viso lntcrnotionol Servicc

Associotion, Vlso Worldwide Pte Limlted, ond Viso U.S,A. lnc. including their subsldlories

ond/or thelr offllioted enllties.

"Viso Poyoblcs Automotion" or "VPA' meons o module wlthin RBC NcxtLoglc whcrc

VPA Useri con generote Vlrtuol Cord Nrrmbcrs to poy Suppllers.

"VPA Account" meons on 0ccount estoblished by o Customer under o Customer

Accourrt, tied to o 16 digit number, thot enobles VPA Users !o Senerote Virtuol Cord

Numbers, to which Debt moy be chorged. Multlple Vlrtuol Cord l{umbers con be

generoted from lhe sonte vPA Account,

"VPA Accounl Credlt tlmlt" meons the moxlmum omount of Debt thot con renoln

outstonding ond unpold on o VPA Account.

"VPA Account Holdor' meons on Authorlzed Pcrson whose nome oppeors on the VPA

Account,

"VPA Admlnlstrotor" nreons o Leod Progrom Adminlstrotor who is designoted to osslst

wlth the monogcment ofo VPAAccount(i) ond the generotion ofVirtuol Cord Nurnbers,

ond whose resionslbllltlcs ore descrlbed in the "Rohs, 0bligotions ond Rcsponslbllities

of the vPA Admlnistrotor(s)" sub.section of these Commerciol Cord Progrom Servicc

Moterlols,

"vPA secondory Admlnlstrotor" meons 0n Employee of tlte Customer who is
dcsignotcd by ttie VPA Adminlstrolor or Customer to ossist with the monogement of

vpRlccount(!I ond the flenerotlon ofVlrtuol Cord Numbets, ond whose responslbllitles

orc dcscrlbe'd'in the "R-oles, Obllgotions ond Responsibilities of the vPA Secondory

Admlnl$r0tor(s) sub-secti0n of these commerclol cord Progrom Servlce Moterl0ls,

"VPA User" meons the VPA Administroto(s) o0d ony VP Secondory Admlnlstroto(s)

who hove been outhorlzed by thc Custonrcr to mokc Purchoses by generoling Virtuol

Cord Numbers on beholf of the Customer, in occordonce wlth the Customer's lntern0l

policies ond the terms of these Commcrclol Cord l'rogrom Scrvice Moteriols,

2
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2, Estobllshment of the Commerclol Cord Progrom

At the requestoftheCustomerond sublcct to theopprovol ofRoyol 0onk, the Customer
ond Royol Bonk wlll estoblish the Commerciol Cord Progrom ln occordonce rvith such
documenlollon os moy bc speclfled by Royol Bonk. The Cu$tomer will provide Royol
Bonk wilh ony credit ond finonclol lnformotlon obout the Customer, includlnf, finonciol
stotcmcnts, thot Royol Eonk moy request from llme to tlme ln order to esrdblbh ond
m0htoln the Commerclol Cord Progrom.

Once the Commerclol Cord Progrom ls estobllshed: (l) the Customer wlll creote
Cordholder Accounts through RBC NextLoglc ond Royol Bonk wlll lssue Physlcol Cords
to Employees ol the Customer deslgnoted by the Customer; ond /or (ll) Royol Eonk wlll
creote VPAAccount(s) ln RBC Nexttoglc, whlch wlll enobleVPA Users to generoteVlrtuol
Cord Numbers to poy Suppllers. Physlcol Cords con only be issued to Employees of the
Customer, Virtuol Cord Numbers con only be generoted by VPA Users,

Upon commencement of the Commerclol Cord Protrom, lhc Custonrer moy be required
to provide Royol Bonk with the number ofo busineis occount ot Royol Bonk from which
cerloln costs under these Cornmerclol Cord Progronr Servlce Molerlols moy be deblted.

3. Generol Terms

These Commcrclol Cord Progrom Service Moteriols opply to eoch Customer Account
ond to e0ch Account under such Customer Account, They oho opply lf Royol Eonk sends
o renewol or rcplocement Physlcol Cord to o Cordholdei,

By executing thcse Commerclol Cord Progrom Service Moteriols, the Customer hos
requested the benefits ond servlces provided outomotlcolly wllh the Commerclol Cord
Ptoduct(s), Royol Bonk moy fulflll some of thesc scrvlces through thhd porties, These
thlrd portles, ond not Royof Bonk, ore responsible to the Relevoni Porty f6r the benefits
ond scrvlces offered or provlded by them.

Different types of Commerclol Cord Products come wlth dlffcrent feoturcs. 0ptionol
feotures moy be ovolloble ot on odditlonol cost to the Customer, lf the Customer
requests ony of these optlonol feol,ures, Royol Eonk moy send the Customer o sep0rote
Documenl outllning ony odditlonol terms ond condltlons for the optlonol feoture(s),

Upon lssuonce olthe Physicol Cord, Royol Bonkwlll provlde eoch Cordholderwith o
Cordholdlr Agreement outllnlng the ternrs ond condltlons for the use of the Physlcol
Cotd by the Cordholder,

Physicol Cords remoln the property of Royol Bonk.

Upon openlng the VPA Account, Royol Bonk will provide thc VPA Account Holder ond
VPA Admlnistrotor wlth the lnsuronce coverogc certiflcotes ossocloled wlth the VPA
Account.

4, Roler, 0bllgotlons ond Responsibllitles

4,1. 0f the Customer

As p0rt 0fthe Cornmerclol CordProgrom, the Customer'sobllgotlons ond responslbllltles
lnclude:

(o) cstobllshlng strolegles, gools, pollcies ond procedures for the Commerclol Cord
Progroml

(b) creotlng ond implementlng o policy ond controls concernlng the use of Accounts
ond Cords, lncludlng llmltlng theh use to Eliglble Purpores; 

-

(c) eltobllrhlng controls to enlorce the Customer'g rules ond pollcles ond lnform
Cordholders ond VPA Users ofsuch controls;

(d) deslgnotlngone ormore Leod ProgromAdmlnistrolo(s), ln occordoncewlth pollcles
estobllshed byRoyol Bonk from tlme to tlme,whose rcsponsiblllties oredescrlbed ln
the 'Roles, Obllgotlons ond Responsibilltles 0f lhe leod Progrom Adminlstrotorg)"
sub.sectlon ol these Commerdol Cord Progrom Servlce Molerlols;

(e) lf oppllcoble, deslgnotlng one or morc Secondory Prqrom Administroto(s), ln
occordonce with policlei estobllshed by Royol Bonk from tlme to tlme, whose
responsibilltles ore descrlbed in the'Rolcs, Obllgotlons cnd Responslbllttles of
thc Secondory Progrom Adminlstroto(s)" sub.sectlon of these Commerciol Cord
Progrom Service Moteriols;

(f) lf VPA ls enobled, deslgnotlng one or more of the Leod Progronr Admlnlstrotor(s),
t0 0ls0 be the VPA Adminlstrolo(s), ln occordonce wllh policies estobllshed by
Royol Bonk lrom tlme to tlme, whose responslbllllles ore descrlbed ln the 'Roles,
0bllgotlons ond Responslbllltles of the VPA Admlnlstroto(s)" sub.section of these
Commerclol Cord Progrom Servlce M0terlols;

(Bl if VPA ls enobled ond lf oppllcoble, deslgnotlng one 0r more VPA Secondory
Admlnlstroto(s), ln occordonce wlth polliles estobllshed by Royol Bonk from
tlme to tlrne, whose responslblllllcs ore descrlbed ln the "Roles,0blllotlons ond
Responslbllltles of the VpA Secondory Administroto(s)" sub.sectioin of thcsc
Commerclol Cord Progrom Servlce Moterlols;

(lr) outhorlzlng Royol 0onk to rely on 0ll lnstructlons, dlrectlons,outhofllotlons ond
other communicotions Royol Bonk receives from the Aulhorlzed Persons, Progrom

Arjrnkrlstrolors, VPA Users ond Users ln conncctl0n \{llh lhe Commerclol Cord
Progrom, whelher communicoted verbolly, through on Electronic Chonnel or ln

wdtlng, ond remolnlng lloble for oll such lnslructlons, dlrectlons, outhorlzotions
ond other communlcotlons;

(l) rcmolnlng lloble for oll Debt under the Cord Foclllty Credlt llmlt, or thc Totol Credit
Llmlt when oppllcoble, exceptos otherwlse speclficolly set out in these Commerclol
Cord Progrom Servlce Moteriols;

(i) ensurlng poyments ore mode on tine on Accounts, ln occordonce wlth lhcsc
Commerclol Cord Progrom Servlce Moterl0ls;

(k) 0udltlng lts expense m0nogement progrom ond procedures for generoting Vlrtuol
Cord Numbers to ensure compllonce wlth the pollclcs ond procedurcs implemcnted
by lhe Customer ln connectlon wlth the Commerclol Cord Progrom, ond ensurlng
thot ony oudlt progrom lncludcs o proccss by whlch the Customcr con monltoi
the lnstructlons provided by lhe Authorlzed Person, Progrom Admlnlstrotors, VPA

Users ond Users to Royol Bonk; ond

(l) moking chonges to, or terminoting, lhe Commcrclol Cord Progrom.

4,2, 0fthe Leod Progrom Admlnistroto(s!

As portofthe Commerclol Cord Progrom, thc Customcrwill dcsignotc onc or morc Lcod
Progrom Admlnlstrotor(s), A tcod Piogrom Admlnlstr0tor's responslbllltles includer

(o) monoglng the Commerclol Cord Progrom on the Customers beholf, lncludlng
helplngwith the lnltlol onboordlng ond set.up process for Physlcol Cords, os well oi
performlnS doy.to.doy ond molntenonce octivltles;

(b) octlng os the prlmory conloct for Cordholders ond Users;

(c) octlng.os the moln odmlnlstrotor ln RBC NextLoglc, lncludlng settlng up new Users

os well os molntoining User lnformotion ond kceplngit up.to.dote;

(d) belng responslble forUser trolnlngln RBC NextLoglc;

(e) outhorlzingRoyolEonktoprocessCordholderAccountrcquestsondissuePhysicol
Cords;

(f) performlng vorlous chonges to Cordholder Accounts through RBC NextLoglc,
includlng chonging Cordholder profiles ond Cordholder Account Credit Limits;

(g) molntolningCordholderfllesl

(h) ll oppllcoble, deslgnoting one or more Employeeg) of the Customer to be o
Secondory Progrom Admlnlstrotor, whose responslbllltles ore descrlbed ln the
"Roles, 0bllgotions ond Rcsponsibilltles of thc Secondory Progrom Adminlstrot0r"
sub.sectlon olthese C0mmerclol Cord Progrom Service Moterlols;

(l) lnformlng Royol Eonk lf lt becomes owore of o lost, stolen or lntercepted Physlcol
Cord;

(|) reporting lmmediotely to Royol Sonk ony froudulent tronsoctloo or suspected
froudulenl trons0cllon on on Account or ln RBC Nextloglc, ony unouthorlled
occess of suspected unouthorlzed occess to RBC NcrttLogic, ony unouthorhcd use

or suspected unouthorlzed use ofo User's Securlty Devlce, or ony other breoch of
securlly ln connectlon wlth onAccount, RBC NexlLogic oronyol the RBC Nextloglc
Servlcesl

(k) contoctlng Royol Bonk lmmedlotely ond followlng the lnstructlons provlded by
Royol Bonk lf on Unouthorlzed Chorge ls posted to o Cordholder Account by o
Cordholder:

(ll revoklng use ofthe Physlcol Cord ond occess to RBC NextLoglc when o Cordholdcr's
employment hos been tcrmlnoted or o Cordholder olhirwlse ceoses to be o

Cordholdcr;

(ml lrockhg 0nd reportlng on the Commerclol Cord Progroml

(n) monoghg Flnonce 0fflces;

(o) ensurtngthotnooffenslvelonguogeorwordsorepermlttedtobeusedorembossed
on Physicol Cords;

(p) opproving the Bllling Stotements ond moklng poyments on beholf of the Customer,
os descrlbed ln the "Responslblllly For Moklng Poymenls" sub.sectlon of these
Commerclol Cord Progrom Scrvlcc Motcriols; ond

(q) orronglng lor pre-outhorired deblts on beholfol the Customer, in order for Royol

Bonk to outom0ticolly process poyments on the Pcymenl Due Dote eoch month,
os dcscrlbed ln thc 'Moklng Poyments" sub.sectlon of thesc Commerclol Cord

Progrom Servlce Moterlols,

A leod Progrom Admlnlstrotor must be fornolly identifled os o Signing Authority on the
Slgnoture Cord ln order to receive servicing dkectly from Royol 0onk. 

-
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4.3. Of the Secondory Progrom Admlnistrotor(s)

As port ofthe Commerciol Cord Progr0m, lheCttstomeror0 Le0d ProsromAdmlnistr0t0r

rnoy decidc to desitnote one oi more Secondory Progrom Admlnislroto(s). The

resionsibilities of thd Secondory Progrom Administroto(i) moy vory 0nd depend on

theDermlssl0ns set by tlre Customer oio Leod Progrom Adlnlnlstrotor, but thelr prlmoty

resionsibillty is to provide support to the Leod Progrom Adminlttroto(s) in monoging

the Commerclol Cord Progrom.

Secondory Progrom Administroto(s| con only rc(eive scrvicing on RBC Nextlogic

novigotion ond technicol support, ond connot moke Account chonges.

ln the event thot no Secondory Progrom Administrotor is designoted, the t.eod Progrorn

Admlnlslrolo(s) ls/ore responsiblelor mtrnoging the Comnrcrclol Cord Progrom olone.

4.4 0f the VPAAdmlnlstroto(s)

lfthe Customer h0s o VPAAccount, the Custorncr will deslgnote one or more ofthe Leod

Progrom Admlnlstrolo(s) to olso be the VPA Admlnistrotor(s). A VPA Admlnlstrotor's

responslbllltles lnclude:

(o) monoglng usoge of Viso Poyobles Autonrotlon on the Customert beholf, inclu.ding

helplng with [he lnltlol onboordlng ond set up Process lnto VPA, os well 0s

performing doy-to'd0y ond VPA octlvlties;

(b) octlng os the prlmory contoct for VPA Uscrs;

lc) 0ctlng0sthemolnodmlnlstrolorlorVlsoPoyoblesAutomotion,lncludingsettingup" 
nervfPAUrersoswellosmointoinlngVPAUserondVPAAccountHolderinformotlon
ond keeplng lt up-to.doter

(d) provldlng oll VPA Users ond VPA Account Holde(s) wilh o copy of the insuronce' 
toverogd cettificotes, including ony subsequent updotes to such documentotion,

thot tlie VPA Admlnlstrotor lecelves from Royol Bonk for the oppropriote

Commerclol Cord Product;

(e) belng responsiblc for VPA User koining ln lhe Viso Poyobles Automotion module

wlthln RBC Nexttoglc;

(f) outhorlzlng Royol Eonk to process vrn ltiiiiiint requestst

(g) lf oppllcoble, deslgnotlng one ot mote Employee(s) of the Customer to be o VPA- 
Secondory Administrotoi$), whose responslbilitics ore described in the "Roles'

obllAotlons ond Responslbllltles of the VPA Secondory Adnrinlstrotor" sub'sectlon

oIthise commerclol Cord Progrom Setvice Motcriols;

(h) informing Royol Bonk if it becomes orvore of o stolen or lntercepted Virtuol Cord

Number;

(il reportlng lmmedlotely to Royol Bonk ony froudulent tronsoctlon or suspected

froudulcnt tronsoction on o VPA Account or in Viso Poyobles Automotlon,

ony unouthorlzed occess 0r suspected unouthorlzed occess to Viso Poyobles

Automotlon, ony unouthorlzed use or suspected unouthorized use of o VPA User's

SecurltyDevice;the SecurltyQuestlons onb Answers ot onyotherbreoch ofsecurlly
lnconnectionrvilhoVP Account,VisoPoyoblesAutomotion,RBCNextLogic,orony
oftha RBC NextLogic Services:

li) revoklng occess to Viso Poyobles Automotion, use of the vPA AccounlG) ond'" 
peneroti'on of Virtuol Cord Numbcrs whcn o VPA User's or VPA Account Holdet's

Imployment hos been termlnoted 0r on Employee of the Customer otherwlse

ceoses to be o VPA Uscr or VPAAccount Holdcr;

(k| ensurlng lhot no offensivc longuogc or words ore permitted to be used in

ossociollon wlth the issuonce of0 Vlrtuol C0rd Number; ond

(l) opproving the Billing Stotements ond moklng poyments on beholf of the Cuslomer,' 
oi descriled h the-"Responslblllty For Molting Poymcnts' sub'sectlon of thcse

Commelciol Cord Progrom Servlce M0terlols,

A VPA Admlnlstrotor must be formolly ldentlfled 0s o Le0d Progrom Admlnlslrotor who

is o Signing Authority on the Slgnotuic Cord in order to receive servicing directly from

Royol Bonk.

4.5 0fthe vPA Secondory Admlnistr0to(s)

lf opplicoble, os port of the Commerclol Cord Progrom, the VPA Adtninlstroto(s) moy

deilde to deslgnote one or more VPA Secondory Atministroto(s), Thc rcsPonslbllltles

of the Vpn Sedondory Adminlslrotor(s) moy vory ond depend on the permissions set

by the Customcr or o VPA Administrotor, but their primory rcsponslbility is to provlde

support to the VPA Admlnlstroto(s) in monoging usoge ofViso Poyobles Automotlon.

VPA Secondory Adml0lstroto(sl c0n only receive servicing on Viso Poyobles Aut0m0tlon

novigotlon ond technicol support, ond connot moke VPA Account chonges,

ln thceventthot noVPASecondoryAdminlstrotor isdesignotcd, theVPAAdmlnlstroto(s)

ls/ore responsible [or m0noging the Viso Poyobles Automotlon olone,

5, RBC NextLogic

As port of lhe Commerclol Cord Progrom, Royol B0nk 0ffers the Customer, Ccrdholders

oni VP Users occess lo nBC Na-xtLogic ond the RBC Nextlogic Serviccs, on thc

following terms ond conditions,

5,1, Customer's Acknowledgement

The Customer ocknowledges thotl

(o) RBC NextLoglc ond the RBC Nextloglc Servlces ore provlded by Vlso ond the Terms

of Use hovcbeen estobllshed solely by Viso, not Royol Bonk;

(bl informotion collactcd by viso in conneclion with the use of RBC Nexllogic ond' 
the RBC Nextloglc Servlces wlll be used ln occordonce wlth Vlso's prlvocy pollcy,

occcsslblc from the Terms ofUse;

lcl thc terms "Services", "viso Onllne" ond "Viso Commerclol Servlces" used in
' ' 

the lerms of Use hove the some meoning os RBC NextLoglc ond RBC NextLoglc

Services;

(d! oll informotion ond dolo contolned ln RBC NextLogic remoln lhe property of Royol

Bonk;

(e) Royol Bonk is not in ony woy responsible for the ovolloblllty of such RBc NextLoglc

Servlccs ot ony lime or theh occurocy thereol;

(f) Royol Bonk ls not in ony rvoy rcsponslble for the reliobility or occurocy of ony" 
toi monogemcnt lools ovoiloble through RBC NexlLoglc ond expresslydlsclolms

oll rvorrorities ln conncction rvlth ony lox colculotion, estimotion or informotion
provlded by such tox monogemenl lools, Royol Bonk does not provide tox. legol or

bccountind odvice ond thc eustomcr should consult its own 0rofcssionol odvisors

before octing or relying on ony tox-reloted lnformotion displdyed in nuC ruexttogic

for tox rcportlng purposes:

(g) RoyolBonkspeciflcollydiscloimsonyimpliedworrontyofmcrchontobilityorfitncss
for o porticulor prupose ofthe R0C NextLoSic Services:

(h) Royol Bonk ond Vlso hove cntered lnto 0n ogreement thot ollorvs Users who ore' 
olso users of RBC txpresso to occess RBC NcxtLotic dlrcctly from RBC Exprcss'

uslng llmlled lnlormolion from the User ond relylng mostly on the credentlols
provlded by Royol Bonk to occess RRC Express (i'slngle sign'0n"), os opposcd

lo requhlng such Users to re.cnter the seporote credcntiols,provided.by Viso to

occess n0d Nextlogl(, providcd such Users hove successfully logged ln lo RBC

NextLogic scporotely ot lcost once; ond

(l) Royol Bonk is not responsible for ony doto integrotlon (including occurocy of doto,

security of doto ond connectlng dlfferent providers) between Vlso ond o third

porty sbftwore provldcr or onybther endpoint (including the Customer), where

opplictrblc.

5,2, Customer's 0bligotlons

The Customer rvill:

(o) creoteondimplcmentopolicyondcontrolsconcerningthcuscofR0CNextLogicby
the Users in order to:

(i) ensure eoch User ls properly outhorized to.use RBC Nextloglc ond the

opplicoble RBC NextLogic Services on its beholf, ond thot eoch User complies

*idh the Commerciol Co-rd Progrom Scrvice Moteriols ond the Terms of Use:

(ii) ensure oll Users mointoin lhe confidentiollty of oll Security Devices ond RBC

NextLogic credentiols, lncludlng theh posswords, Uscr nomes ond other

identifiiotion, such os thcir Slngle Sign'0n credentiols ond Security Questions

ond Answers, if oppllctrble;

(lil) estobllslr o methodology for oddlng or concelling Users; ond

(iv) errsure Ihot oll Users ore fomilior wlth thc proccsscs, rcquired file formots ond' ' 
procedures for RBC NextLogic ond lhe RBC Nextlogic Services, oll os otttlined

in the opplicoble RBC Nextogic implcmentotion guides ond documentotion
provlded to the Custoner;

(b) remoin responsible for moinl<lining the conlldentlollty of oll Security Deviccs' 
ond RBC Nexttoglc crcdcntiols, includlng posswords, User nomes ond other

identiflcolion, such os Single Sign.On crcdentiols ond Security Questions ond

Answers, lf oppllcoble;

(c) remoln responslble for oll octivities thot occur through the useof RBC Ncxtlogic

ood ihe RBC NextLoglc Services, whether occessed through Single Sign'On or

not, tncludlng froud, molfeosonce, unouthorlzed tronsoctlons,0nd 0ny octlons or

omisslons oflhe Customcr, the Users, or ony other Pcrson;

(d) remoin lioble, os well os indemnify ond hold hormless Royol Bonk from ond

ogolnst oll Losses, includlng ony loises, clolms, domoges of ony klnd (lncluding

direct, lndkect, speclol, incidentol, consequentlol or punitive), costs, fees,

chorges, expenses or other llobllltles relotlng to the use of RBC NextLoglc or the
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RBC NextLogic Scrvlces by the Cuslomer, the Users or ony other Person, whether
occessed through Slngle Sign.On or not, ond for oll octlvltles performed by coch
such Person ln RBC NextLogic;

(c) poy such fees ond chorges os moy be requlred to use RBC NextLoglc, including ony
lmplement0tlon fees, trolnlng fees ond oddltionol work fees;

(f) select French or Engllsh os the longuoge of cholce to be used by Users when
occesslng. RBC NextLoglc ond be responslble for complylng wlth <rny <rppllcoble
longuoge lows;

(g) be responsible for looding certoln orgonizotlonol ond other Customer.specific doto
lnto RBC NextLogic, ond if oppllcoble, looding Suppller infornrotion ond Supplier
poyment detoils into Viso Poyobles Automotlon, in o llle formol specified by the
Ierms of Use; ond

(h) usc the RBC NextLoglc Services solely for lts own use ond not dlsclose lnformollon
derlved ftom the RBC NexlLoglc Servlces.

5,3, User's 0bligotlons

Royol Bonk, ot lhe request of lhe- Customer, wlll orronge for lhe Leod Progrom
Admlnlstroto(s) to become o User of RBC NextLoglc ond the-RBC NextLoglc Servlc-es,

A Lcod Progrom Admlnistrotorwill orron6e for the Secondory Progrom Admlnistr<rtor(s),
ll ony, os well os Cordholden ond ony other Person to become 0 lJser of RBC NextLoglc
ond hove occesl to the opplicoble RBC Nextlogi0 Servlces,

A VPA Adminlskotor vill orronge for the VPA Secondory Administrotor(s), if ony, to
becone o VPA User of the Vlso Poyobles Automotion module wlthin R8C Nexlloglc ond
hove occess to Vlso Poyobles Automotlon.

Upon flrst log.ln to RBC NextLoglc, upon flrst use ofopplicoble RBC NextLoglc Services
ond hom tlme to tlme thereofter when prompted byViso, eoch User rvlll be osked to
reod lhe Terms ofUse ond ogree wlth lhem, A User who does not oRree wllh such Terms
otUse wlll not be oble to occlss RBC NextLoglc ond use the RBC N[xtlogic Services.

ln oddltion, eoch User:

(o) ls responslblc for complylng wlth the Terms of Use, ond Royol 8onk, the Customer
orVlso moy lmmedlotely revoke the occess t0 R0C Ncxtloglc oforry User who does
not comply with such Terms oI Use;

(h) must be fomillor ond comply wlth thc processes, requlred flle formots ond
proccdurcs for RBC Nextlogic ond the RBC NextLogic Servlces, oll os outllned tn
the Custome/s internol pollcies;

(c) must molntoin the confidentiolity of lheir Security Devlces ond RBC NextLoglc
credenliols, including lhelr posswords, User nonres ond otlrer identlficotlon, suih
os Slngle Slgn.0n credentlols, lfopplicoble;

(d) must, lf oppllcoble, mointoin the confidentiollty of the Securlty Questlons ond
Answers used to generote Vlrluol Cord Nurnbers from the VPA Account. No one but
VPA Users ond Suppllers ore permltted lo know the respective Security Qucstlons
0nd An5well; ond

(c) must mointoin the confldentiolity ofony informotlon thot ls conl0lned ln or retrieved
from RBC NextLogic, such os, but not limited to, doto files, Account Stotements ond
reports.

6, Credl[ [lmlts
6,1, Cord Foclllty Credlt Llmlt

The Cord Foclllty Credlt Llmil represents the omount ofrnoxirnum credit ovoiloble for oll
CustomerAccounts ond Buslness Cord Product occount(s), collectlvely,

At the time the Commerclol Cord Progrom ls estobllshed, Royol Bonk wlll set the Cord
Focility Credlt Umlt, disclosed in thelox on the lost poge of these Cornrnerciol Cord
Progrom Service Moterlols.

lf the Customer requests 0nd ls gronted o Temporory Credit Llmit Amount, ln oddltion
to the Cord Focllity Crcdit Llmlt, thot Temporor y Credit UrnltAnrount (ond therefore, the
Tot0l Credlt Llmlt) wlll be ovolloble for the term estobltshed by Royol Eonk ond dtsclosed
ln the box on the lost poge of these Commerclol Cord Progrom Servlce Moterl0ls.

At the end ofthot period the Temporory CredltLknit Amount wlll no longer be ovolloble
ond the Totol Credlt Llmlt rvlll revert b0ck to the Cord Fociltty Credlt Llmit.

The Customer must observc the Cord Focillly Credlt Llmlt, or the Totol Credlt Limlt when
oppllcoble, such thot the oggregote Debt under oll 0f lhe Customer Accounts, lf more
thon one, ond the Buslness Cord Product occount(s), lf ony, must nol exceed the Cord
Foclllly Credlt Llmlt, or the Totol Credlt Umlt when oppltcoble. lf tt does, no oddlttonol
Cordholder Accounls or VPA Accounts will be estobllshed, no more Physicol Cords will
be lssued underony Customer Account ond no Virtuol Cord Numbers wlll be [eneroted
underonyVPAAccount until the Debtwhlch excecds thc Cord Focillty Crcdit Uirlt, or the
Totol Credlt Umlt when oppllcoble, hos been pold,

The Customer moyrequest0 chonge to lhe Ccrd FocllltyCredlt Llmlt by cont0ctlngRoy0l
Bonk, Royol Bonk moy decreose the Cord Foclllly Credlt Limit, or th€ Tot0l CredLl Llmlt
when opplicoble, ol ony time, wlthout the Customer s prlof consenl.

6,2, Customer Account Credlt Llmll

for eoch Commerclol Cord Product selected by the Customer, Royol Bonk wlll set o
Customer Account Credlt Llmit, The Customer Account Credlt Llmlt represents the
moximum credlt ovolloble for oll Cordholder Accounts ond VP Accounts under eoch
Customer Account,

The Cuslomer must observe lhe Customer Account Credlt Llmit, such thot omounls
owirrgonoll Cordholder Accounts ondVPAAccounts under eochCustomerAccounl must
not exceed the CustomcrAccount Credlt Umlt. |lowcver, Royol Bonk moy, from time to
llme (but ls not requlred to), permlt the Debt to exceed the Customer Account Credit
Llmil. Royol Eonk moy 0lso, ot ony tlme, refuse to pcrmlt the Debt owlng on o Cuslomcr
Account to exceed the Customer Account Credlt Llmlt 0nd requke the Customer to poy
ony bolonces which exceed the CustomcrAccount Credit Llmltlmmcdlotcly,

Ihe Customer moy request Royol Bonk to lncreose or decrcosc onc or more Cuslomcr
Account Crcdlt Llmlt(s) ot ony llme by contoctlng Royol Bonk,

Any lncreose lo one or more Customer Account Credlt Limit(s) ls possible os long os the
sum ofoll Customer Account Credit Llmlts ond Busincss Cord Product occount(s) credlt
llmlts remolns less thon, or equol to, the Cord Focility Credil Llmlt, or the Totol Credit
Limlt when oppllcoblc. Royol Eonk moy lncrcosc or decreose ony Customer Account
Credil Llmll ot ony tlme, wlthout prlor notice to the Customer,

6,1. CordholderrccounlCredlt Iimit 0nd VPAAccountCredlt Limlt

(o) Appllcoble to Cordholder Accounts (ond Physicol Cords) only

For eoch Cordholder Account, the Progrom Admlnistrotor wlll set on lndivlduol
Cordholder Account Credlt Limlt, through RBC NextLogic, up to the Customer
Account Credlt Llmlt, The CordholderAccount Credlt Llmlt rcpresents the moximum
credlt ovolloble on o CordholdcrAccount.

Royol Bonk wlll lndlcote to the Rclcvont Porly the Cordholdcr Account Credit Limit
on thc Documents occomponyingeoch Physlcol Cord when itls lssued, ond on eoch
Billlng Stotement,

The Progrom Adnlnlstrotor wlll be responsiblc for lnformlng Cordholdcrs of their
Cordholder Account Credlt Llmlt,

Eoch Cordholder must observe lhe Cordholder Account Credlt Llmlt, such thot
omounts owlng on o Cordholder Account must not exceed the Cordholder Account
Credit Limit, However, Royol Bonk moy, frorn llme to tlme (bul is not requked to),
pcrmlt the Debt to cxcecd the Cordholder Account Credit limlt, Royol Bonk moy
olso, ot ony tlme, refuse to permlt the Debt owlng on o Cordholdcr Accounl to
excecd thc Cordholder Account Crcdit Limlt ond re(uire the Customer to poy ony
bolonces which exceed the CsrdholderAccount Credit Limit lmmediotely.

When the Debt owhg on o Cordholder Account exceeds the Cordholder Accounl
Credlt Llmit ot ony tlme durlng on Accounl Stotcmcnt period, on 'Overllmlt Fce"
ls chorged on thot Cordholder Account, which wlll oppeor on the next Blllln3
Stotement,

Thc Progrom Adminlstrotor moy increose or decrcose ony Cordholder Account
Credlt Llmlt ot ony tlme, through RBC Nextloglc. Any lncreose lo one or more
CordholderAccounlCredit Llmit(s| must remoln hss thon, orequol to, the Customer
Account Credit Llmlt, lf the Customer consistently mokcs lote poyments or no
poyments, Royol Bonk moy reduce thc Cordholder Account Credit Linrlt wllhout
prlornoticc to the Customer

(b) Appllcoble to VPA Accounts (ond Vlrtuol Cord Numbers! only

For eoch VPA Account, ot VPA Account openlng, ond in consultotion wlth lhe VPA

Admlnlstrotof, Royol Bonk wlll set 0 VPA Account Credit Llmit up to the Customer
Account Credlt Llmlt, lf lhe Customer rvonts to chonge thc VPAAccountCredlt Limlt,
the VPAAdmlnlstrotor con clrorrge the VPAAccountCredit Linlt up to the Customer
Account Credlt Llnlt by colllng Royol 8onk, The VPA Account Credit Llmil represents
the rnoximum credlt ovolloble on o VPA Account,

Royol Bonkwill lndicote the VPAAccounl Credll Llmlt on the Documents provlded to
the VPAAdmlnlstrotor ond/or VPAAccount Holder when the VPA Account ls opened
ond on eoch Bllling Stotement,

TheVPAAdmlnistrotor ond/orVPAAccount Holderwlll be responslblefor lnfolmlng
VPA Uscrs oIthe VPAAccount Credlt Llmlt,

Eoch VPA User rnust observe lhe vPA Account Credlt Limit, such thot omounts
owlng on o VPA Account must not exceed the VPA Account Credll Llmlt, Hotrevcr,
Royof Bonkmoy, from tlrne to tlme (bul ls not requlred to], perrnlt the Debt lo exceed
the VPAAccount Credlt Llmlt. Roy0l Eonk moy olso, ol ony tlme, refuse to pelmlt the
oebt owing on o VPA Accounl to exceed the VPA Account Crcdlt Llmit ond require
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the Customer to poy ony bolonces which exceed the VPA Account Credit timit

lmmedlotely.

When the Debt owing0n 0 VPAAccounl exceeds the VPA Account Crcdit Llmlt ot ony

tlme durinq on Acco;nt Stotement period, on "overlirnll Fce" ls chorged on thot VPA

nccount, rihtch wlll oppeor on the ncxt Billlng Stotement.

the VPA Admlnislrotor moy request, Royol Bonk to increose or decrcose the VPA

Account Credlt Limit ot ony time by coliing Royol 8onk. Any increose to the vPA

Account Credlt Umll must remoln lcss thtrn, or equol to, the Customer Account

Credlt Limit, lf the Customer consistently mokes lote poyments or no poyments,

Royol Bonk moy reduce the vpR Accouni Credlt Llmlt wlth0ut prlor notlce to the

Customer.

(c) Appllcoblc to CordholderAccounts ond VPAAccounts

The totol ofoll Debt outstondln( on oll the Cordholder Accounts ond VPAAccounts,

collectivelv, must not exceed t["e Custorner Account Credlt Limll. This olso meons

itrorinc deUt chorged to onv Cordholder Account or ony vPA Account directly

lmpocts the credlt tlot remolhs ovolloble for the other Cordholder Accounts ond

VP Accounts.

6,4. tlnoncc 0ffice Account Credit Limit

lf opplicoble, the Progrorn Adminislrotor will sct the Finoncc 0ffice Account Credit

Umit, through RBc Ne:xtLoglc, up to the customer Account credlt Llmlt. The Finonce

Office fccoriht Credlt Limlt iepreients the moximum credlt ovoiloble for oll Cordholder

Accounls ond VPA Accounts e'stoblished under such flnonce 0fflce Account,

Thc Cu$omer must observe the Flnonce 0fflceAccount Credll Llmlt, such thot omounts

owinl on oll Cordholdcr Accounts ond VpA Accounts estoblishcd under o Finoncc 0ffice

Accoint must not excced the Finonce Offlcc Account Credit Llmlt. Howcvcr, R0yol Bonk

moy. from time to timc (but is not requlrcd to), permlt the Debt to exceed the Finonce

Office Account Credit Lifuit. Royol B0nk moy olsd, ot ony time,rcfusc to Permit the Debl

owinp on o Finonce Officc Accbunt to excccd thc Finoncc 0fficc Account Crcdit Llmit

ond riquire the Customer to p0y ony bolonces which excecd the Iinonce offrce Account

Credit Llmlt immediotely,

Thc Prosrom Admlnistr0tor mov incrcosc 0r dccrcose o Finonce 0ffice Account Credit

Limit ol-onv time, throush RBC NcxtLolic. Any increose to one or more lin0nce 0ffice

Account Crldit Llmlt(s) riust remoin lesi lhon, or equol to, the Customer Account Crcdlt

Llrnlt. lf the Customii conslslently mokes lote poymenls or no poyments, Royol Eonk

moy retluce the Finonce0fficeAccbuntCrcdil t.imit without Prior nolicc to lhc Customer'

6,5, Currency Fluctuotion

The Cord Focillty Credit Llmit, or the Totol Credit !imit when oppllcoble, is cstoblished in

Conodion dollois for oll Commerclol Cord Products 0nd Buslness Cord Products, even

though some of these products ore bllled ln U'S dollors.

lf, ot ony time ond for ony rcoson, including doily currency fluctuolions' thc omount ol
onvAccbunt Credit Limit is, when the U,S ddllor omount of Debt underony such Account

Crddit ttmil is converled to the equivolent omount in Conodion dollors, excccdcd, thc

Customer sholl immediotely repoy such excess to Royol Bonk.

7. Progrom Billing Types

At the iime Royol Ecnk ond the Customer estoblish the Commerciol Cord Progrom, the

Customer vrlll hove to choose belween two (2) billing optlon typcs for coch Customcr

Account thot is opened: corPorote bllllng (iCorporirte BllllngJ 0r indlvlduol billlng

("lndlvlduol Bllllng"),

The Customer con olso declde to comblne CorPorote Billlng or lndlvlduol Billing with

Finonce 0ffice bllling ("Finonce 0ffice Eilling") for o CustomerAccount, 0t ony time.

Ihcse designotions provide the meons by which Royol Bonk will bill the Relevont Porty.

0nce Coroor0te Eilllnc or lndividuol Bllling hos been selected for o Customer Account,

the Custoher connot ihonse lhc selectedihoice unless the entire Customer Accounl is

closed ond o nerv one open-ed, The Cultomer con howevet odd Finonce 0ffice Silling to,

or remove Finonce Office Billing from, o Customer Account ol ony time, wlthout hoving

to close the Customer Account ond open o new one.

T.l.Corporote Ellllng

(o) Not Combined with Finonce 0flice 0illinl

tfCoroorote Eillinn hos been selectcd foro Cuslorner Accou0t, Royol Bonkwill Provide (l)

the customer wlth-o slngle ond oggrcgotcd monthly Eilling st0tement for oll cordholder

Accounts ond VPA Accdunls es[oltiitreO under thot Customer Account, collectively,

lill eoch Cordholder who hos q Cordholder Account estoblishcd under thot Custonrer

iicount wlth on indlviduol monlhly Memo Stotement for the Cordholder Accounl' ond

llill e0ch vPAAccount Holder who hos o VPA Account estobllshed under th0t Customer

iciount withon individuol monthly Memo Stotement forthe VPAAccount,

The Customer who selects Cor0orote Bllllnn herebyconsents to the recelpt ofthe Ellllng

stotement in thls monner ond ocknowledgls thoi lt ls it5 responsibility to rctf icvc the

Sillinp stotement ln RBc NextLotlc 0nd verlfy ll on o monthly bosls. The Customer must

olio instruct lndlviduol Cordholders ond VIA Account Holders to retrleve the Memo

Stotement 0nd verlfy it on o monthly bosis,

(b) Combined with Finonce Office Billlng

lf o combinotion of coroorote sllllng ond Flnonce 0fflce Dllllng hos been selected for o

CuiiomcrAccount, Rovil aonkwlll piovide (i) theCustomerrvith o singleond oggregoted

monthlv Eillinc Stoterircnt for oll Cordholder Accounts ond VPA Accounts estobllshed

unlcr thc Fino"nce 0fflce Account, collectivelyr (il) the Finonce 0fflce with o single ond

0csres0ted monthly Memo s(0tement for oll cordholder Accounts ond vPA Accounts

iiftUfistreA undcr [hc Finonce 0flice Account, collectively; (ili] eoch Cordholder rvho

hos o Cordholder Accounl eslobllshed under the Flnonce Offlce Account wllh on

indlviduol monthly Memo Stotement for the Cordholder Accounh ondliv) eoch VPA

Account Holder who hos o VPA Account estobllshed undet the Finonce office Account

wit'tr on individuol Memo Stotcmcnt for thc VPA Account. For the remolnlng Cordholder

Accounts ond VPAAccounts n0t estobllshed under o Flnonce 0fflce Account, Royol Bonk

will provide the Account Stolcmcnts os described in sub'soction 7.1(o) obove.

The Customcrwho selects corporote Bllling combined with Finonce0fficeBilllng hereby

consents to the receipt 0f the Billing stotement ln thls monner 0nd 0cknowlcdges.lhot

It is its resoonsibility to rctricvc thi Eilling Stolement ln RBC NextLogic ond verlly it

on o rnonttily bosis. Ihe customer musl ofso lnstruct the Flnoncc offlce(s), lndivlduol

Cordholders'ood vPA Account Holdcrs lo tetrieve the Memo stotement ond veri[y it on

o monthly bosls,

7.2, lndividuol Billing

(01 Not com.blned with Fin0nce 0f0,ce Bllllnq

tf lndividuol Ellllns hos been selected for o Customcr Account, Royol Bonk will provide

til eoch Cordholdir who hos o Cordholder Account cstoblished under thot Cuslomer

iicount rvith on lndlvlduol monthly Eilllng St0tement for the Cordholder Account, (ii)

coch VPA Account Holder who hos o VPA Account estobllshed under thot Customer

Account with on indivlduol monthly Bllllng Stotement for the vPA Account' ond (lll) the

Curior.r. wlth o slngle ond oggregoted ironthly Memo Stotemenl for oll Cordholdcr

Accounts ond VP Ac-counls esidbli-shed under tlie Customer Account, collectively,

The customerwho selects lndivlduol Eilllng hereby consents to the receiPt oftlre Metno

stotement in this monner ond ocknowledfes thot it is lts resporrsibillty to retrieve the

Memo St0temenl ln RBC NextLoqlc 0nd veilfy ll on o monthly bosls. The Customer must

olso instruct indivlduol cordho[ders ond ViA Account Holders to retrleve the Billlng

Stotement ond verlfy lt on o monthly bosls.

0l Combined wlth Flnonce 0ffice Sllllnr

lf 0 comblnotion of lndlvlduol Ellling ond Fhronce 0ffice 0illing lros been selected for

o Customcr Account, Royol Bonk wiTl providc (i) thc finonce Office wlth o single ond

o!{rep0ted monlhlv Blllln( Stotemenl for oll Cordholder Accoullls 0lld VPA Accounts

cifrUilstrcd under'the Fiioncc Office Account, collectively; (il) the Customer ond

0ssrecoted m0nlhly Memo Stotement for oll Cordholder Accounts 0nd VPA Accounts

iifrUfrstrcO under'the Finonce Office Account, collectively; (iii| eoch Cordholder

who hos o Cordholder Account estobllshed under ihe Flnonce officc Account witlt on

lndlviduol monthly Memo Stotement for the Cordholder Account; ond (iv) eoch VPA

Account Holder who hos o VPA Account estoblishcd under the Flnonce Office Account

wilh on lndividuol o Memo stotement for the VPAAccount, tor the renrolningcordholder

Accounts ond VPAAccounts not estobllshcd under o Flnonce 0fflceAccount, Royol Bonk

rvill provide the Account Stotements os descrlbed ln sub'scction 7.2(o) obove.

The Customer who selects lndivlduol Billingcombined with Finonce 0ffice Ellling hereby

conse0ts to lhe receipt of the Memo Stotements in thls m0rtrtqr 0nd 0cknowledgesthot

it is its resoonslbilitv io retrieve the Memo Stolements in RBC NextLogic ond verlfy them

on o monlhly bosli, the Customer must olso lnstruct the Flnoncd ofllcc, lrdlvlduol

Cordholders'ond VPA Account Holders lo retrieve the Billing Stotement ond verify it on

o monthly bosls.

7,3, Account Sl0tements, Verificotion ond Dlsputes

Eoch month, Royol Bonk will moke the Accounl Stolements ovolloble electronicolly,

throuqh RBC NeitLoqic. The Account Stotements will rcmoin ovoiloble to the Relevont

PortyTn RBC NextLon'ic for consultollon0nd prlntlngot no cltorge for twclve (12) rnonths

followine the Stotenient Dote. Thev mov olso be retiieved ofter trvelve (12) months' ond/

or be oriilded ln oooer formot udon rbquest of the Relevont Porly, for o tee. Account

stotedlents ore o[so ovoiloble in'other dlternotive formots for occessibllity purposes,

uoon reouest of the Relevont Porty, Royol Bonk wlll not provide on Account Stotement

tCthcrc lios been no octlvlty 0n the Aciount during on Account Slotement period ond

no Debt ls owing.

tf the dote on whlch Royol aonk would ordlnorily prepore onAr'count Stotement folls on

o dote for which Royol'Bonk does nol process ititements (for exomple, weekends ond

certoln holldoys), Royol Bonkwlll plepore theAccount Stotene.nl 0n lhe nexlslotement
processing doy. the ioynent Dud Dote wlll bc odlusted occordingly,
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Eoch month, thc Relcvont Porty wlll be responslble for ensurlng thot lt hos promptly
exomlned the Account Stotement ond eoch trons0ctlon, lnterest Rote. chorge ond
Fee recordcd on lt. Ihc Relcvont Porty will notlfy Royol 0onk of ony crror, omisilon or
objectlon to on Accounl Stotement, or to on entryor bol0nce recorded on lt, wlthln thirty
(30) doys from thc Stotement Dote shown on thot Account Stotement,

lf the Relevont Porty docs not nolify Royol Bonk os required, Royol Bonk ls entitled to
treot the Account Stotement entries ond bolonces os comolete, correct ond bindinn
on the Customer, ond Royol Bonk will be releosed from oll iloims by the Customer li
respectofthose Account St0teme0t, entrles ond bolonces,

E, Poyments

E,l, Responslblllty for Moklng Poyments

The Customer wlll estobllsh o pollcy ond deslgnote Persons who wlll be responslble for
opprovlng the Ellllng Stotements ond moking the monthly poyrnents on its bcholf

Regordless of whether Corporote Billlng, Corporote Bllllng combined with Flnoncc
Offlce Ellllng, lndlvlduol Bllllng or lndlvlduol Ellllng combined wlth Flnonce 0fflce
Ellllng hos been selected for o Customer Account, it I's olwoys the Customer's ultlmote
responslblllty to moke sure poyments ore m0de by thc Poyment Due Dote lndlcoted on
eoch Eilllng Stotcment.

8,2, Moklng Poymcnts

(oI lnstructlons

All poyments must be mode ln occordonce wlth the lnstructlons lndicoted ot www,rbc.
com/poymenls.

For 0 Customer Account whlch ls ln Conodlon dollors, regordless ofwhether Corpor0le
Billlng, Corporote Billing combined wlth Finonce Ofnc-c Bllling, tndividuol Btlhng or
lndlvlduol Bllllng comblned wlth tlnonce Offlce Billing hos bein selected, poyments
from o Conodlon dollor occount con be mode by moll, o[o Royol Bonk bronch ln Conodo,
ol on ATM thot processes such poyments, through the Royol Bonk telephone service
or ol certoin othcr finonciol institutions thot occept such poyments, by registerlng lhe
Account 0s o."8lll Poymenl" fol thls purpose, Poyments con olso be mode through foyol
Bonk onlinc bonking servlces, such os R0C Express,

Foro Customer Accounlwhlch is ln U,S. dollors, regordless ofrvhether Corporote Billing,
Corporole Bllling comblned wlth Flnonce 0fflce Billinn, lndividuol Ellllng or lndividudl
Bllliirg comblncJ wth flnonce 0fflce Dllling hos beei selccted, (l) poy"mcnts kom o
U,S, dollor occount con be mode by moll, through the Royol Bonk telephone servlce or
through RBC Express, ond (ll) poymenls from o Conodion dollor occount con be modc
by moll or through RBC Express.

TheCustomeror the LeodProgrom Admlnistroto(s! con olso osk Royol Bonk to process
Its poyments 0utomotlcolly on the Poyment Due D0te eoch month os o pre"outhorhed
debit ("PAD") from o deposit occount ln Conodo in Conodlon dollors (ln U,S. dollors for
the Commerclol U.S. Dollor Cord! wlth Royol 0onk or onother finonclol lnstitullon thol
the Customer deslgnotes for thot purpose. The Customer moy be required to executc
ond provlde Royol Bonk with o pre.outhorlzed deblt ogtecnlent or other Docunrent
requested by Royol Eonk for such purpose, ln form ond sibstonce sotisfoctory to Royol
8onk,

The Custo_mer moy choose the PAD to either be the Mhtlmum Poymenl or the Netv
Eolonce. lf the Customer osks Royol Bonk to outomolicolly process poyments os o PAD,

the Customer wlll be bountl by the terms oncl conditlons idt out ln hute Xr of rne nutCi
of Poyments Conodo, os ornended from time to tlme, os wcll os these Commerclol Cord
Progrom Servlce Moterlols ond the Legol Terms ond Condlllons. The Customer olso
wolves ony pre-notiflcotion requirements thot exlst where vorioblc poymcnt omounts
ore belng outhorlzed. The Customer moy notlfy R0y0l B0nk 0t ony tlme lf lt wlshes to
revoke its outhorlzotlon for o PAD. A PAD moy, under certoin clrcumstonces, be dlsputcd
for up to ntnety (lO) doys. To obtoln more lnformotl0n on Royol Eonk's rtghts ogotnst the
Customer ln connection wllh o PAD, the Customer moy conloct the finoirciol lnstitutlon
thot holds the bonk occount lt hos designoted for the PAD or review the Rules ot ygrt
olylns0llrq,
lf ony poyment mode by thc Customer in rcspcct of on Account is not honoured,
or lf Royol Bonk must relurn il to the Customer becouse it connol be processed, o

"Dlshonoured Poyment Fee" wlll bc chorccd ond Customer Account orlvlleles mov be
revoked or suspchded, I hc customer wli[ not deduct or wlthhold, wtihout ihe expiess
conscnlof Royol Bonk, ony omount shown os due on ony Billlng Stolement, Acccptonce
by Royol Bonk o[ lote poyments, portiol poyments 0r ony poyment morked os being
poyment ln full or os being o settlement ofo dlspute will noI offect ony ofRoyol Sonk'i
rlghts to poyment in full. 

-

The poyment terms set forth ln these Commerciol Cord Progrom Servlce Moterlols
supenede ony ogrcement with regord to poyment terms esioblished between the
Customer ond the seller or Supplier of goods or services or ony poymenl terms
thot.mitht be lrnputed to the Customcr under Applicoble Low for goods or services
purchosed uslng the Cord.

lblWhcn to Moke o Povment

It ls the Customer's responslblllty to cnsure thot o poynlcnt on 0nyAccount ls received

by Royol Bonk for credlt to thot Account by the Poyment Due Doleshown on eoch Bllllng

Stotement. Even when normol postol servlce is dlsrupted lor ony reoson, ptryments

nusl contlnue to be mode on eoch Account,

Poymenls sent to Royol Bonk by moil or mode through onother flnonciol inslitution's
bronch, ATM or onllne btrnklng servlce rnoy toke severol doys to tcoch Royol Bonk, A
poyment is not credlted to on Account ond does not outomoticolly odjust the ovoiloble
Acc0unt credlt Llmlt until Roynl Bonk hos processed the poyment, lt moy toke severol

doys to odf ust the ovollobleAccount Credlt Llmit depcndlng on how the poyment ls rnode.

Except os otherwise set out ln lhese Commerclol Cord Progrom Servlce M0teri0ls, the
Custorncr nroy poy the Debt ln respect of ony Account ln fulf or ln p0rt 0t ony tlme.

(cl Minlmum Poyment

lf Corporote Eilling hos been selected for o Customer Account, the Customer must,
in connection wlth oll Cordholder Accounts ond VPA Accounls under thot Customer
Acccrunt, collectively rnoke one Mlnlmum Poyment by the Poyment Due D0te towords
the Customer Account, equol to the lesser of (l) 510,00, plus lnterest, plus Fees, or (li)
the sum ofeoch CordholdcrAccount's ond eoch VPAAccount's New Bolonce, in 0rder t0
keep the Cordholder Accounts ond VPA Accounts (ond thereby the Customer Account)
up to dote, A Customer who selects Corporote 8llllng moy lnsteod choose to moke o
MlnimumPoymenttowordseochIndlviduolCordholderAccountondeochVP Account,

os descrlbed below. lf lndlvidu0l Eilllng hos been selected for o Customer Account, the
Customer nusl, in conncctlon wlth coch Cordholdcr Accounl ond coch VPA Account

under lhot Customer Account, moke the Minlmum Poyment by the Poyment Due Dote
towords eoch Cordholder Account ond eoch VPA Account, equol to the lesscr of (l)
S10,00, plus inlerest, plus Fees, or (ll) thot Cordholder Account's ond VPA Account's New
Bolonce, ln order to keep the Cordholder Account ond VPA Accounts (ond thereby the

Customer Account) up to dote.

lf Corporote Eilling combined wlth Finonce 0fllce Bllllng, or lndlvlduol Billing cornblned
wllh Flnoncc Offlcc Billing hos bcen selccled for o CurtomerAccount, thd Customer
must, ln connection wlth eoch Finonce 0fflce kcount undcr thot Customer Accounl,
mokc one Mlnimum Poymenl by the Poyment Duc Dote towords the Finoncc 0fllce
Accounl, equol to the lesser ol (i) S10.00, plus interest, plus Fees, or (li) lhe sum of eoch
Cordholder Account's ond VPA Account's New Bolonce osslgned to thot Flnonce 0fflce
Account, ln order to keep the Cordholder Accounls ond VPtrAccounls (ond thereby the

Customer Account) up to dote. A Customer rvho selects Corporote Billhrg comblned
with Finonce 0ffice Ellling, or lndlvlduol Bllling comblned with Finonce 0lfke Eilllng,
moy instcod choose to moke o Minirnum Poyment towords eoch individuol Cordholder
Account ond eoch VPA Account, os described obove, lf lndivlduol Silling comblncd wlth
Finonce 0fflce Eilllng hos been selected for o Custorner Account, o poyment to the
Customer Account wlll be rejected (i,e,, poymenls must be modc to thc Finonce 0fficc
Account, ond to lndlviduol Cordholder Accounls 0rVPA Accountsl,

Eoch of lhese omounls will be shown on eoch Slllhrg Slotement, Any p0st due 0mount
wlll be lncluded ln the Mlnlmum Poyment omount. 

-

The Customirr must olso poy ony omount thot exceeds on Account Credlt Limit
lrnmedintely, even though Royol Bonk moy not yet hove sent 0 Bllllng Stotemenl on
which thot excess oppeors.

The Customer must keep eoch Account up.to.dote ot oll times by ot leost moklng the
Minimurn Poyrnent qs descrlbed herein by the Poyment Due Dote eoch month, even lf
Royol Sonk is daloyed ln or prevented from moklngovoiloble, for ony reoson, ony one or
more Bllllng Slotement(s). The Customer must contoct one ofRoyol BonkS bronches or
Its Cords Cuslomer Servlce, uslng the contoct informotlon lndlcoled on prevlous Bllllng
Stotements, ot leost once o month durlng such o deloy or interrupilon to obtoin ony
poymentinformotlon theCustomer doesnbthove ond needs toknowin ordcr tocomply
wlth its obllgotlon to moke poyments under these Commerclol Cord Pfogr0m Servlce
Motcriols.

(dl Ng9ver Poyment

The Custorner ls not Dermltted to moke o Dovment 0non Account cxceedlns th0 Account
Credlt Llmlt, unless the Debt ot the tlme dfthc poyment ts more thon the A[count Credtt
Llmlt,

lf the Customer does ln foct moke o poyment of morc thon the Account Credlt Llmit,
such over p0yment wlll not hove the effect of lncreosing the Account Credlt Llmlt 0nd/
or provldlng thc Customer wlth oddltlonol crcdit, Also, lntcrest will not be poid on the
posltive bolonce. Any posltlve bolonce ls not consldered o deposit occount for lhe
purpose oflnsuronce given by the Conodo Deposlt lnsuronce Corporotlon.

(e) Povment 4llocollgq
When the Cuslomcr mokcs o poymcnt, Royol Bonk wlll opply the poyment omount first
to ony hterest, second to bolonces thot hove prevlously been bllled ond thhd to lhe
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bolonce thot hos been billed on eoch Cordholder Account or vPA Account for the fir$

tlmc,

lftheCustomer mokes o poymcnt which cxceeds lhe New Bolonce, Royol Bonk will opply

ony poyment ln excess ol tIe New Bol0nce to omounls thot hove not yet 0ppe0red on o

Billing Stotement in the some monner os set out obove'

Credils orisingfrom returns or odjustments ore generolly fir:t opplied to tronsoctions of

o slmilor tyDelsccond toony interest ond Fees, ond lhe remoinder to other Debt owing in

the some inonner os Royol 
'Bonk 

opplies poyments in excess of the Minlmum Poymeit.

(fl 0vetdue Accounts

lf the Mlnimum Poyment 0s set out on o Eilllns Stotcment for 0n Account is not modc,

such omount becoines on ovetdue Debt ond suih Account becomes on overdue Account

("0verdue Account").

lf Coroorote Eilline hos becn selected for o Customer Account, whelher combined with
pinonte 0fflce 8iillnt or not, ond the 0verdtre Account remolns unpoid ofter thirty'one
(3ll doys, Royol Soirk wlll send the Customer 0 notlce lndicoting thol the Customcr

Aciount is od 0verdue Account ond thot no further tronsoctions (olhar thon moking

o poyment) moy be mode otr ony Account, ond Royol Bonk moy thereofter decline

octedtonce of onv Cordholder Account or VPA Account under thot Customer Account.

tf thrj 0verdue nctount rem0lns unpoirl oftcr srxty'one (61) doys, Royol Eonk will ogoin

send the Cuslomer o notice lndicotint thot the Customer Account is on Overdue

Account, lf the overdue Account remolns unpold ofter ninety'one (9,l) doys, Royol

Bonk will revoke !he Customer Account ond oll Cordholder Accounts ond VPA Accounts

under the CustomerAccounl, c0ncel lhe Commerclol Cord Progrom, moy commence [0

convcrt oll Debt outstondlng on the Custotner Account to o demond loon ond ossign o

"speciol loons" offlcer to mohoge the relotlonship.

lf lndividuol Billinp hos been selected for o Custonter Account, whether combined wlth

Finonce 0fficc Billing or not, ond the Ovcrdue Account remoins unpoid oflcr thirty'one
(31) doys, Royol Bonl wlll send lhe Customer 0 nolice lndlcotlng thot the Cordholder

Acioudt or vi'a Rccount is sn Overdue Account ond thot no further tronsoctions (other

thon mokinc o oovmentl mov be mode on thot Cordholder Account or vPA Accounl, lf
the Ovcrdu[ Aicount remoiris unpoid oftcr sixty'onc (61] doys, Royol Eonk will ogoln

send the Customer o nollce lndlcotim thot the Cordholder Account or VPA Account

is on Ovcrduc Account. lf the Overdud Account rcmoins unpoid ofter ninety'one (91)

doys. Royol Bonk wlll revokc the Cordholder Account or VPA Accounl. Royol Bonk moy

olsb lmniediotelv revoke the Customcr Account ond oll Cordholder Accounts 0nd VPA

Accounts under'the Cuslomer Account, concel the Commerciol Cord Progrom, moy

c0mmence to convert oll Debt outstondlng on the Customer Account to o demond loon

ond ossign o "spcciol loons" officer to m0n08e the relotionship,

The Customer will oov the Overdrte Accounts ond oll other omounts duc undcr the

Accounts to Royol bonk. Royol Eonk rvlll not otlempt to collect (i) omounts due on o

CordholderAccountfrom on lndlvlduol Cordholder, or (ll) 0mounts due on oVPAAccount

from o VPA User or the VPA Account Holder ln their personol copoclty'

k}lrg4c!hodled q[lglmenh
The Custorner ls responsible [or ony pre.outhorized bill poyments the Relevont Porty

hos outhorized merihonts to chorge io on Account, even olter thc Customer or Royol

Eonk closes the Account. lf the Rele-vont Porty wishes lo discontinue ony pre'outhorlzed

bill Ooyment, lhe Relcvont Porty must contoct the merchont in wrltlng ond then check

o subsequent Bllling Stotement lo ensure thot the poyments hove, in foct' stopped.

lf the poimcnts hoie not stopped despite the lnstructlons ofthe Relevont Porty to 0-

merch'oni, noyol Oonk moy be o'ble to help the Customer if Royol Bonk is glven o copy of
the written requcst to the merchont.

As port of its policles ond procedures reloted to the Commerciol Cord Progrom, lhe

Customer wlll ensure lhot eoch Cordholder ond/or VPA Ustr ls required to provide the

Procrom Adminlstrotor ond/orVPAAdministrotor with o current llsl ofpre'outhorired bill

ooyTnc0t orronflements wlth eoch Doyee thot ore lo be pold using o Cordholder Account

bnl/or vpn nciounl. U0on 0 Cordholder Accountl ond/or VPA Account's closure, lhe

Progr0m Administrotor ind/orvPAAdmlnlstr0tor ls resP0nslble for immedlotcly n0tlfying

the-poyce of oll such prc.outhorized bill poyment orrongernents thot ore discontinued,

8.3,tiobility for Debt

Except os otherwlse specificolly set out in thcse Commerciol Cord Progrom Service

Motdriols, the CustomAr ls ultlmotely lloble for oll Debt chorged to eoch Cordholder

Account ond coch VPA Account, including Debt resultlng from tronsoctlons thot ore

not for tllslble Pur0oses. no mottet how lIls lncurred or who hos lncuned lt, ond even

when thc iustomei selccts lndividuol Billing ond Royol Eonk mokes ovoiloble lhe Billing

Stotements to the Cordholders ond vpA Account Holders ond the Memo St0temenls t0

the Custome r,

Royol Bonk moy use sconning, electronic or other reProduction of ony Purchose or
coih Advonce iroft or other-oocument evidencing Debt to estobllsh the lloblllty of
the Customer for thol Debt. Upon rcquest, Royol Bonk wlll provide electronlc or other

ro0roductlon of onv Purchose or Cosh Advonce droft or other Document evldenclng

thl Dcbt, withln o ieosonoble tlme frome, 0riginol records of Purchoses moy not be

ovoiloble ln popcr formot. Dlgitol records ore volld lo eslobllsh the occurocy o[ Royol

0onk's records.

9, Collection, Use ond Disclosure of lnformotlon

This section suDplenlents the terms 0nd conditions perloining to lhe collection, use ond

dlsclosure of tlii Customer's lnformotlon set f0rth ln the Legol Terms 0nd Conditlons,

The Customer wlll, orlor to requestlng thc lssuonce of o Physlcol Cord for on Ernployee

ofthecustomeroriheooeniniofovFnAccountinthenomeofthevP AccountHolder,

obtoin the follorvinr infdrmoti6n with respect to eoch such Employee of lhe Customer:

the lcsol llrst ond-lost nomcs, dote of blrth, personol home oddress ond personol

leleoh'one nurnber. the Customer musl keep thls lnfornrollon for ot leost seven (7) yeors

ofter o Cordholder Account ond/or VPA Accbunt hos been closed ond must provide it to

Royol Bonk, upon request, within thlrty (30) doys,

Rovol Bonk will, orlor to issuins o Phl/sicol Cord to on Employee of the Customer or

ooininc o vPA Aci:ount in the no-me of Ihc vl'A Rccount Holdcr, onlyobtoln ond kccp thc

fdllorvln'q lnformotlon wilh rcspect lo eoch such Employee of the Customer: the legol

first ondJost nornes, business oddrcss, busincss emoil oddrcss, busincss phonc numbcr

ond emnloyee ldentilicotion number. Ilowever, in certoin circumstonces, Royol Bonk

mov reouire the Customer to obtoln such odditionol informotion or documentolion os

Rofol Elnk moy require to verify the identity of on Employee of the Customer ol o level

sufficient to oll6w Rbyol Donk to issue o Physicol Cord to such Employec ofthe Customer

or the VPA Account Holder or open 0 VPA Account in the n0me of such VPA Account

Holder.

Even thou{h o Physicol Cord is issued to Cordholders ot lhe Customcr's request

ond o vPfis operied in thc nome of o VPA Account Holder, Royol Bonk's primory

buslness relutionshlp is wlth the Customer. Royol Bonk wlll not oscerl0in the personol

creditworthiness of ony Cordholder or vPA Account Holder by obtolnlng credit bureou

re0ofts on thern, eltherot the tilnc 0 Cordlroldcr Account or o VPA Account is opened or
pdriodicolly thereofter, Royol Bonk moy however moke other lnqulrles or checks obout

ihem os requtred by Appllcoble Low, such os lorv reloted to the preverrlion of money

lounderlng ond funding of terrorism,

Exceot os othcrwise specified in this Agreemcnt, Royol Eonk will not communicole

wlth tordholders or VPi Account Holderi'dlrectly ond wlll not send Cordlrolders or VPA

Accounl Holders ony morketing promotlon or offer. Horvever, for Cordholders or VPA

Account Holders whb ore porttitironts ln the RBc Rewordse progrom, Royol Bonk moy

communicote wlth these tordholders or VPA Account Holders if they hove provlded

consent ond thelr emoil oddress for thot purpos0,

The Customer consenls to Royol Eonk processlng ond onolyzlng infonnotiott obout

how thc Customcr uses lls Customer Account($, how Cordholders use theirCordholder

Account ond how VPA Users usc the VP Account(s) to develop reports thot moy be

mode ovoiloblc to thc Customer, Royol Bonk will remoin the owner of such lnformolion

ond reports ond retoln such lnformotion for so long os is opproprlote for the purposes

of theie Commcrciol Cord Progrom Service Motcrlols, or ot o minimum, os re quired by

Applicoble Low,

The customer m0y request 0nd receive reports from time to tlme, whether through RBC

Nextlogic Service! or hot, or othcnvise hovc occcss to doto ond informotion pertoinlng

to indiiiduol tronsoctions ond octivities of Cordholders, vPA Account Holders ond

Users, The Customerwlll, os port of the Commerclol Cord Progrom, notify Cordholderc,

VPAAccount Holders ond Usirs,ond obtoin ony requked consent from eoch Cordholder,

VPAAccount Holder ond User, in occordonce with Applicoble Lows, lo the collectlon, use

ond dlsclosure of such doto ond lnformotlon, lnclrrding to RBC NextLogic Services, t0

Royol 8onk, to the Cuslomcr ond to other thkd porties,

Royol Bonk moy provide informotion reloted to omounts chorged to o Cordholder

Aciount oro VPAAccount to selected merchonts ond Suppllers used by the Cordholdet'

VPA Account Holdcr or VPA User, when requested by such merchonts ond Suppliers to

onolyze business trends, Customer needs ond generolly for morketlng purposes. Royol

Eonk wlll ensure thot the provision of such doto wlll be in o formot non'ottributoble to

the Cordholder, VPA Account Holder, VPA Uscrs or the Customcr.

10, Fees ond Chorges

10.1, lnterest Rotes ond Chorges

The current lnlerest Rotes ore set out on e0ch Bllling Stotcment, They ore expressed os

onnuol oercentoqe rotes. The stondord lnterest Rotts ore shown in the chott outlined

in the'istondor{Annuol Fees, Groce Perlods ond lnterest Rotes" section ofthese
Commerclol Cord Progrom Scrvice Moterlols. The lntercst Rolcs m0y chonge from lime

to tlme.

lf Coroorote Ellllnq hos been selected for o Customer Account, whethcr combined wlth

Flnonle 0fflce 8iiling or not, thc Cuslomer con ovoid interest on both Purchoscs ond

Fees on o Customer Account or o Finonce 0fflcc Account byolwoys poying the Customer

8
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Account's ond/or Finoncc 0fllce Account's New Eolonce ln full on or before the Poyment
Due Dote, every month. 'fhe New Bolonce ls shown on eoch Billlng Stotement ond is

mode up of the sum of oll Purchoscs, Cosh Advonccs, lntercst ond Fees incurrcd on oll
Cordholdet Accounts ond VPA Accounts under o Customer Account or Flnonce 0ffice
Account, up to lhe Stotement Dote,

lf lndlviduol Ellllng hos been selected for o Cuslomer Account, whether combined
with tlnonce 0ffice Bllllng or not, thc Customer con ovoid lntere$t on both Purchoses
ond Fecs on o Cordholder Account, VPA Account or Finonce Offlce Account by olwoys
poyhg the New Bolonce in lull on or before the Poyment Due Dote, every monlh. The
New 0olonce ls shown on coch Bllling Stotement ond ls mode up ofoll Purchoses, Cosh
Advonces, lnterest ond Fees incurred on o Cordholder Account or VPA Account, or the
sum of oll Purchoses, Cosh Advonces, lntercst ond Fses lncurred on oll Cordlrolder
Accounts ond VPAAccounts under o Finonce 0ffice Account, up to the Stotement Dote.

lfthe Customer does not poy on Accountl New Bolonce in full on or before the Poymcnt
Due Dole, the Customer wlll lose lhe inlercst.free stotus for Purch0scs ond Fees, lf lhls
hoppens, the Customer must poy lnterest on oll Purchoses ond Fees shorvn on thot
month's Billing Stotement os well os lnlerest on oll new Purchoses ond new tees.

lnterest ls colculoted from the tronsoctlon dote, until tlre doy Royol Bonk posts o
poyment lor the totol omount owlng. To regoln the inlerest free stolus on Purchoses
ond Fees, the Customer nrusl poy the Account's New Bolonce by the Poyment Due D0te,
lnterest on previously billed Purchoses ond Fecs thol hos occrucd since the end of lhe
lostAccount Stotenrent perlod to the dote the poyment ln full ofthe New Eolonce ls
recelved wlll oppeor on the next month's Billing Stotement.

Cosh Advonces never beneflt from on lnterest.free Groce Perlod. This meons thol
lnterest ls chorged from the lr0nsoctlon dotc,

Fees ore treoted in tlre some monncr 0s Purchoses for the purpose of chorglng lnlerest,
The tronsoctlondote foro Fee is the dote thot the Fee is posted to theAccduni.

Royol Bonk does not chorge lnterest on lnt€rest,

Royol Eonk colculotes lnterest dolly; however ltonly odds lt to the Account monthly. Ihe
omountofinterest Royol Borrkclrorges on 0n Accoa,nt ls colculoted os follows:

(o) Royol Bonk odds lhe ornounl the Custonrcr owcs coch doy, ond dlvldes thot totol
by the number of doys in the Bllling Stotement perlod. Thls ls the overoge doily
bolonce; orrd

(b) Royol Bonk nrultlplies the overoge dolly bolonce by the oppllcoble dolly tnterest
Rote(s) (obtolned by toklng the onnuol lnterest Rote(s) ond dlvlding lt by the number
of d<rys ln the yeor). Royol Bonk then multlplles thls volue by thC totol number of
doys in the Bllling Stotemcnl pcriod lo determlne the lntcrest Royol B0nk chorges.

tl there ls more thon onc oppllcoble lnteresl Rote, Royol Bonk colculotes the omount
oI lnterest the Customer owcs bosed on lhe overoge dolly bolonces thot cpply to eoch
lnterest Rote,

Eoch Ellllng Stotement will show the Mlnlmum Poyment, Poyment Due Dotc, tronsoctlon
ond postingdotes, ond lntercst Rolcs,

10,2. Currency ofFees

The currency of lhe Fees llsted lfl these Commerclol C0rd Progrom Servlce M0terl0ls ls

os follows:

(o) Conodlon dollors: for the Commerciol Avlon, Commerciol Cosh Bock ond
CommercialViso Cordsi ond

(b) U,S. dolkrrs: for the Commerclol U.S. Dollor Cord.

10,3, Stondord Aonuol Fers, Grocc Pcrlods ond Inler€st Rotes

The following provldes sornc guldonce with rrspect to stondord non.refundoble onnuol
fces, 0roce Perlods ond stondord lnteresl Rotes for the Commerciol Cord Products,

The onnuol fee moy be dlfferent from thot shown in these Commerciol Cord Progrom
Servlce Moteriols ifthe tenns ond condltions for other bonklng ond relotcd servlcei the
Customer hos wlth Royol Bonk provide otherwlse. For eoch Physicol Cord, on onnuol
fee ls chorged on the first doy of the monlh followlng the Cordholder Account openlng
(whether or not the Physlcol Cord is octlvoled) ond onnuolly thereofter on the first doy
of thot some month.

10,3.1 Appllcoble to Physicol Cords

10.3.2 Appllcoblc to Vlso Poyobles Automotion

10.4. Other Feer

lo) Cosh Advonce Fee hppllccble to Physicol CordtpFllli
For oll Commerclol Cord Ptoducts except the Commerclol U,S. Dollor Cord, when

o Coldholder obtoins the followlng types of Cosh Advonces, o 53.50 fee for eoch

tronsoctlon wlll bc chorgcd to the Cordholder Accounl, unless otherwise stotcd:

(i) ocoshwlthdrowolchorgedtooCordholderAccounloloneofRoyolBonk'sbronches
' ' 

or ATMS, or ot ony othei finonciol institution's ATM, in Conodo; or

(ii) o Quosi-Cosh Tronsoction ch0rged to o Cordholdcr Accounl, in Conodo.

lf the Cosh Advonce occurs oulslde Conodo, o S5,00 fee wlll be chcrged coch tlme.

Forthe Commerciol U.S, Dollor Cord only, lf the Cosh Advonce occurs in the U,S,, 0 S3,50

USD fec wlll be chorged eoch tlme, ond lf the €osh Advonce occurs outside the U,S,, o

$5,00 USD fee wlll be chorged coch tlme.

Some foclors outslde of Royol Bonk's contlol moy lnfluence whclhcr the Cosh Advonce
would bc trcoled os o domcsllc or o forelgn tronsoction. For exomple, ifo Cosh Advonce
is mlsslng lhe country code, Royol Bonk will ossume thc Cosh Advonce ls o forelgn

tronsoctlon ond o S5,00 CAD or USD fce, dependlng on the Commerclol Cqrd Produit,
wlll be chorged eoch tlme.

CoshAdvonce Fees orechorgcd within three (3) businessdoys lromwhen the honsoctlon
is posted to the Cordholder Account, lt ls not possible to moke o Cosh Advonce uslng 0
Virtuol Ccrd Number, cnd therefore, no Cosh Advonce Fee wlll be chorged lor Virtuol
Cord Numbers generoted from o VPA Account.

&I0$dlnluct
lf the bolonce on ony Cordholder Accounl exceeds the Cordholder Account Credlt Llnlt
or lhe bolonce on ony VPA Account exceeds the VPA Account Credlt Llrnit ot ony time
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durlnt the Account Stotemcnt perlod, 0 529,00 fee will be chorged to thot Cordholder

Acco;nt orVPAAccount on the Stotcmcnt Dole ondon eoch subscquent Stotcmenl D0te

if the bolonce remoins over the limit. A moximum of one "0verlimit Fee" per Cordholde r

Account or VP Account rvlll be chorged per Account Stotement period'

(c) Dishonoured Poyment Feer

lf o oovment to on Account is not processed becousc o finonciol institution returns o

chedud or refuses o pre.outhoilzed detllt, o 545.00 fee will be chorged to lhe Account

wlreie the poyment wbs poslcd, on the dote the poymcnt reversol is posted, This fec ls ln

odditlon td ony other fce chorged for insufficient funds in lhe bonking occount'

(d) Account Stotcncnt fo0er-Copy

For eoch 0oper corry of on Account Stotement, or for o reprlnt ofonAccount Stotement,

0 55,00 fei riill be ilrorred to the Account within threc (3] business doys from rvhen thc

cooy wos requested. E-xceptlons moy be gronted for Account Slotements provided in

on'6lternotlv'e lorrncl for'occessibility purposes, For coch l}illing Stotement updote

obtolned from o Royol Eonk bronch ln conbdo ot lf requested hy.the Crrstomer only'

ot 0n ATM thot orovides Account Slotenrent updotes, o $1.50 fee will be chorgcd to the

Account within ihree (3) business doys from eoch Account Stotement updote obtoined'

{e} Tronsottion ReCgipt CoPY Fee

For o coov of onv konsoclion tecelpt thot relotes lo o tronsoctlon on the current Account

stotemirit, no fie will be chorged. Othenvise, o $200 fee for eoch copy wlll be chorged

coch time the situotlon occuri. Recelpt copies ore nol olwoys ovoiloble for Prrrchoses

mode uslng o Physlcol Cord wlth 0 PlN.

The Customer ls responsible for poying oll Fees.

10.5. Forelgn Curency Conversion

Except lor the CommerciolU,S. Doll0r Cord,which is billed in U'5, dollors, olltronsoctions

shorvn on on Accounl Slotemenl ore bllled in Conodlon currency.

The exchon(e r0le shown on on Account Stolement, to six decimol ploces, is colculoted

bv dlvldlnc-the converted Conorjion dollor (CAO) omount, rounded to lhe neorest

c6nt, bv thi tronsoction currency omount. lt moy differ from the orlginol benchmork

rote becouse of this roundlng. The CAD omount chorgcd to lhc Cordholder Account

or VP Account is 2.5% over the benchmork rote, Some forelgn currency tronsoctions

ore converled dlrectly to CAD, whlle olhers ntoy be convcrled first to U.S. dollors, then

to CAD. ln either cos'c, the benchmork rotc will be the octuol exchonga rote opplied

ot the tlme of the converslon, ond ls generolly sel dolly, Ihe orlginol benchntork rote

ot the time o lronsoction wos conveited moy be obtoincd ot lj5lJtg,gglDlil&Pllll
consrrmcr/trovcl-sgmort/exchonge+ole.colculotor.html. lf lnl0rest ls belng chorged

to the Cordholder Account or the-VPA Account, lt will olso be chorged on the full volue

ol foreisn ourchoses, os determined by our exchonge role. For Commerclol U'S, Dollor

Cords, lronsoctlons ore shown in U.S. dollors, ond [he some principles rvill opply lf on

omount is chorgcd in o currency other thon U.5, dollors. tor ony questions' pleose

contoct Royol Bonk.

tl, CordholderAccountsondUscof Physicol Cords/VPAAccounts Use ofVirtuol
Cord Numbers

11,1, Cenerol

{ol Aoollcoble to Physicol Cords: A Physlcol Cord con only be used by the Cordholder' ' 
inwhose nome lt'hos bccn issucd ond should only be used for on Ellgible Purpose

includlng (o) moking Purchoses, whelher the Cordhold.er buys ln person, over the
phone, u"sinl the ln[ernet or by moil ordcr; ond (b] moklng cosh wlthdrowols from

ihe cordholief Account, whlch constitute Cosh Advonces, ot one of Royol Bonk's

bronches, ot onother finonciol instltutlon or ot on ATM,

The Customer moy lmpose restrictions on oll ospects of the usc ofo.Phydcol Cord,

includinr usoge rbslriction to selected merchonts bosed on Melchont Cotcgoty

Code 0i6ups-ond odJustments to o Cordholder Account crcdit Limlt, so long os

such restrlations comply wlth these Commerciol Cord Progrom Service Moten0ls

ond Applicoble Low,

lf the Cuslomer rvlshes to either prevent or restrict usoge of Physlcol Cords

to selecled merchonts bosed on Merchonl Cotegory Codes' lhe Customef

ocknowledqes thot (o) Royol Bonk defines the Merchont Cotegory Code Groups

ot its own-discretlon; (b) Royol B00k con only enforce Metchont Cotegory Code

restrlctlons lo tlrc exteni lt riceives occurote Mcrchont CoteSory Code doto wlth

lhe lronsoction outhorirotion request; ond (c) Royol Bonk-hos no llobllity for

tronsoctlons decllned or opproved controry to the intent of the Customer.

The customer ls resoonslble for obtoinlnt such olreements or commltments 0s it
considers opproprlo'te from Cordholders-to govein the usc of their Physicol Cord

lncludtns, but noi llmlted t0, ensurlu thotthe Phvslcol Cord is not used to purchose

or poyfoigombling, onllne gomlng, illlcltdrugtrohsoctlonsor fot onyother unlowful

purp0se,

Royol Bonk moy refuse to outhorlze certoin types of tronsoctlons ot its discretion,

lbl Aoollcoble t0 vPA Accounts ond Vlrtuol Cord Numbers: Virtuol Cord Numbers
' ' c,i,i oniy be generotcd by vPA Uscrs for on Ellgible Purpose, including to poy for

Purchoies, rvhether the VPA User buys over the phone' uslng lhe llllernet o.r lry

moil order, A Vlrtuol Cord Number connot be used to moke cosh withdrowols from

o VPA Account (which conslltute Cosh Advonces), rvhcther ot one of Royol Bonk's

bronchcs, ol onolher finonciol instilutlon or ot on ATM.

Ihc Customer moy impose reslrictions on oll ospects of the use of Virtuol Cord

Numbers, includln!, bui not llmlted to, the Suppller to.rvhom o Vittuol Cord Numbcr

is issucd, thc tronioctlon otnount ossocioted wlth the Vktuol Cord Number, ond

us0(e (esttictl0n to selected merchonts b0sed on Merchont Cotegory Code Groups

so l6ng os such restrictlons comply wlth these Commerclol Cord Progrom Service

Moteriols ond APPllcoble Low.

lf the Customer wishes to eithet prevenl or restricl usoge of Virtuol Cord Numbers

to selected merchonts bosed on Mcrchont Cotegory Codc Groups, thc Customer

ocknorvledscs thot (ol Rovol Bonk dcftnes lhe Me(chont cotetory code Groups

ot its own iiscrctlon;'(b) iroyol Bonk con only enforcc wtcrchojrt Cotegory Code

restrlctlons to lhe extent it receives occurote Merchont Cotegory Code doto wlth

the tronsoctlon outhorlzotlon request; ond (c) Royol Bonk-hos no llobllily for

tronsoctions declined or opproved controry to thc intent of the Customer

Ihe Customer is responsible for obtoining such ogreements or c0mmltments 0s it

considers oooroorloie kom VPA Users to iovern tlieir use ofvirtuol Cord Numbers,

including, ti,jt nbt timirea to, ensurlng [hot thc vpe Account ond Virtuol Cord

Nunrber! ore not used to purchose or ioy for gombling, online gomlng, illicit drug

konsoctlons or for ony other unlowful purpose.

Royol Eonk rnoy refuse to outhorize certoin types ol fronsoctions ot lts dlscretion.

11.2. Debl lncurred Without o physicol (i,e. plostic! crodil cord

(o) Applicoble to physicol crodlt cord numbers only (without tha physlcol (i'e,
' ' 

okjsticl credit toid): When o Cordholdcr incurs Debt rvithout using the physicol

ii.c. ploiticl credit cdrd ond uses the ossocioted physicol credlt cord number only,

iucti os foro Purclrose over the phone, using the lnternet or by moil order, the legol

effect is the some os ifthe Cordholderhod uied thc physicol (i.e. plostlc) credit cord

ond slgned o solcs droft or receipt or entered the PlN,

lb) Aoollcoble to Virtuol Cord Nurnbers: Royol Bonk wlll treot o VPA Use/s input ond' ' 
oiirovol ofsupplier poyment detoils in Viio Poyobles Automotion os lhe VPA User's

oirihortzotion id scnir<ite 0 Virtu0l Cord Nunrb6r, wlren o vPA Uscr incurs o Debt by

teneroting o vhtiol Cord Nurnber to poy o Supplier for o Purchose over the phone

6r ustns l[e lnternet, or the Suppller entcrs the Virtuol Cord Number into lts polnt'

of-soleierminol, the leuol effeil'is thc some os if the VPA Uscr used o physicol (i.e.

pl0stlc) credlt cord ondllgned o soles droft or entered o PlN,

11,1, Cosh Advonces (Appllcoble io Physlcol Cords only)

lnterest ls olwoys chorged on o Cosh Advotrce front lhe tloy the Cosh Advonce is ntodq,

"Cosh Advonce'Fees" o-lso opply to certoin Cosh Advonces. Thesa fees ore sct out in

the "Other Fees" sub-sectlon'dfihese Commerclol Cord Progronr Servlce M0teriols, The

follorving types of tronsoctlons ore treoted os Cosh Advonces:

(ol rvhen o Cordholdcr mokes o cosh withdrowol fron the Cordholder Account ot o
' ' 

Royol Bonk bronch or AIM, or ol ony other flnonci0l institutlonb bronch or ATM; ond

(b) rvhen o Cordholder mokes o Quosl.Cosh Tronsoctlon'

lf lhe Relevonl Porty ls uncenoin 0s to whelher o porticulor tronsocti0n will be tre0ted

os o Cosh Advonce 6r os o Purchose, the Relevont Porty should contoct Royol Bonk.

For clorlty, it ls not possible to moke o Cosh Advonce from the VPA Account or by using

o Vlrtuol Cord Number,

11.4. Explr0tlon, Renewol ond Replocement of Physicol Cords/Explrotion of Virtuol

Cord Numbers

(o) Applicoble to Physicol Cords: The Physicol Cord expires ot the end of the month
' ' 

indlcoted on the ihyslcol Cord. Cordh6lders must ndl use the Plryslcol Cord lfthe
Physlcol Cord hos dxpired. tf onythlng is chorged to o Cordholder Account oftcr

thi rhysicol cord hoi expked, the Cuitomer ls stlll responslble for ond m-ust poy

thc Dcbl on such Physicdl Cord, A renewol Physlcol Cord wlll be issued before the

exoirotlon dote lndicbted on the Physlcol Cord. Rcncwol ond replocement Physlcol

Cords wlll continuc to bc scnt to o Cordholderot the most current business oddress

Royol Bonk hos on file for such Cordholders ond in this woy untll the Customcr

odiises Royol Bonk to stop, providcd the Cordholdcr Account is octive ond in good

slonding.

(b) Appllcoble to Vlrtuol Cord Numbers

Eoch Virtuol Cord Number thot hos been generoted from o vpR Accounl explres

on the dote selected by thc vPA Uscr. OncC cxpircd, thc Virtuol Cord Number con

no longer be uscd ond the VPA User will need to opprove the generollon of o new

Virtuol Cord Number.
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It.5. Account Closure Cord Revocotion or Suspcnslon of Use

(o) ApplicoblctoCordholderAccountsondPhyslcolCords:TheCustomermoyclose
o Cordholder Account through RBC Nextlogic 0t 0ny tlmc. Except os otherwlse set
out in thesc Commcrclol Cord Progrom Service Moterlols, the Customer ls lloble to
Royol Bonk for oll Debt resulting fiom lhe use of the Physlcol Cord untll closure of
lhe Cordholder Account ond thCPhysicol Cord hos been destroyed,

lf the Dcbt owinS on oD Account excecds the Account Credit Llmlt, Royol Bonk
moy suspend the rlght to use the Physlcol Cords, the Cordholder Accounts ond
oll Servlces Royol Donk provldes undcr lhesc Commerciol Cord Progrom Servlce
Moterlols, until the excess ls pold ln full.

Royol Bonk moy revoke or suspend o Cordholder's rlght to use the Physlcol Cord
ond the Cordholder Account ot ony tlme rvlthout notlce to the Relevont Porty, A
Cordholder must glve up the Physlcbl Cord to the Customer or to Royol Bonk otihe
request ofelther tle Customer or Royol 8onk,

(b) Appllcoblc to VPAAccounts ond Vlrtuol Cord Numberr: The Customer moy close
o VPA Account ot ony time by colllng Royol Bonk, Except os otherwlse setout ln
theseCommerciol Cord Progrom Servlce Moteriols, the Custonrer ls lloble to Royol
Bonk for oll Debt resultlng fr-om the gener0tion ofVirtuol Cord Numbers from o V?A
Account, untll closure ofthe vPAAccount,

lf thc Debt owlng on on Account exceeds the Account Credlt Limit, Royol Bonk moy
suspend the dght to generote Vlrtuol Cord Numbers ond to use the VPA Account(s|
ond oll Servlces Royol Eonk provldcs under these Commerclol Cord Progrom
Service Moterlols uniil the exce'ss is poid in full.

Royol Eonk moy revoke or suspend o VPA Userl right to use lhe VPA Account to
generote Vlrtuol Cord Numbers ot orry thrrc wllhout n-otice t0 the Relevont Porty.

ll,6,No use of Cords ofter terminotlon of the Commerciol Cord Progrom Servlce
Motorlols

Cordholders must oot use lhe Physlcol Cords ond VPA Users nust not generote Virtuol
Cord Numbers oflcr the termlriotlon of these Commerclol Cord Piogrom Servlce
Moteriols. lf onythlng is chorged to o Cordholder Account or VPA Accounl ofter the
termln0tion of these Cornnrcrcl<rl Cord Proprom Servlce Molerlols, the Customer ls stlll
responslble for ond must poy the Debt on sich Cordholder Accounts ond VPAAscounts.

11.7, Credlt

lf o store, merchont or Suppller issues o credlt or otherwise gives o refund to o
Cordholder or VPA User, Royol Bonk wlll reduce the b0l0nce of the Cordholder Account
orVPAAccount by the omount of the refund. However, if inlcrest ond/or Fees hove been
chorged os o result of the tronsocllon, noyol Bonk wlll n0[ refund the lnteresl ond/or
the Fees,

11.8. Problems Wlth o Purchoe e

Royol Bonk ls not rosponsible lor ony problem o Cordholder or VPA User hos with ony
Purchose. lf lhe Cordholder hos o oroblem wlth onvthlne ourchosed uslnp o phvslcol

Cord (whether using o physlcol (1.e. plostic) credtt c6rd, tfii ossoctoted phistcol iredit
cordnumberonly),or lf0 VPAUser hoso problemwlth onythlngpurchosed wlth 0 Vtrtuol
Cord Number, lhe Customer must stlll poy oll Debt os requlred by these Commerciol
Cord Progrom Servlce Moterl0ls, The Reievont Porty must s'ettle the problem or dlsputc
dlrectly with the store, merchont or Supplier.

ln some ckcumslonces, Royol 80nk moy be oble to help lhe Relevont Porly resolve
dlsputed tronsoctlons, lf the Relevont Porty wlshes to dlscuss o dlspute, it wlll contoct
Royol Eonk using !he contoct lnformollon lndicqled on the Account Stotement,

Royol Sonk ls not responslble lf, 0t ony tlme, o nerchont or Suppllcr docs not honor o
Physlcol Cord or Vlrluol Cord Number or for ony problem or dhpute the Relevont Porty
moy hove wlth o mcrchont or Supplle t,

11.9, PlNs for Physlcol Cords, Securlty Questlonr ond Answcrs for Vhtuol Cord
Numbers ond 0ther Securlty Feotures

(o) AppllcobletoPhyslcol Cords:Royol Bonkwtll provldeeochCordholderwiththe
obillty to select o PlN, ond lnclude lnslructlons on how to select ond chonge lt in the
documenlotlon occomponying the physlcol (1,e. plostic) credit cord. RoyolBonk wlll
treot o PIN os the Cordholdcr-s outhorlzotlon whenever lt ls used with o physicol
Cord. Any tronsoctlons done ustng the physlcol (1.e. plostlc) credlt cord wlth the PlN,

lndudlng certoln types of Cosh Advonces, wlll hovc the scme legol effect os lf the
Cordholder slgned o soles droft.

Cordholders must protect the securlty of the physlcol (1.e, plostlc! credlt cord ond
the Cordholder Account by keeping thelr PIN confldentiol ond seporote from the
physlcol (1.e. plostlc) credit cord ot oll times. Cordholders must select o PIN whlch
connot be eoslly(uessed. Cordholders nusl notsclecto PIN uslnqc comblnotionof
lheir nome, dotl 6fbhth, telcphone numbers, oddress or sociol inturonce nurnbers.

No one but the Cotdholdcr ls permitted to know or use the PIN or ony other Security
Oevlces such os posswords, occess codes ond Physlcol Cord numbers thot moy

be used or requlred for lnlcrnet trons0ctlons or other trofls0ctlon types, Eoch
Cordholder must leep these Securlty Devlces confidentlol ond seporote os well.

(b) Applicoble to VPA Accounts ond Vlrtuol Cord Numberr

Royol Bonk wlll provlde VPA Users with thc obillty to monoge Supplier profiles
wlthin Vlso Poyobles Automotlon ond to sclect ond monoge Securlty Questlons
ond Answers to enoble Suppliers to occess ond obtoin Vktubl Cord Numbers ofter
the Virtuol Cord Number ls gencroted by lhe VPA User from the VPA Account, The
Securlty Questlons ond Answerswill be known to the VPAUserond eoch respective

Supplier,

Royol Eonk wlll treot o VPA User! selectlon ond use of Securlty questlons ond
Answers os the VPA User's outhorizotion for o Suppller to occess ond obtoin Vlrtuol
Cord Numbers.

VPA Users must protect lhe securlty of(l) Securlty Questlons ond Answers used by
Suppllers to occcss ond obtoln Vlrtuol Cord Numbers, (li) Virtuol Cord Numbers, ond
(lll) the VPA Account, by keeplng the Securlty Questlons ond Answers ond Vlrtuol
Cord Numbers confidentlol, seporote ond secure ot oll times, No one but VPA Users

ond Suppllets orc permltted to know the respectlve SecurityQuestlons ondAnswers
ondVirtuol Cord Numbers lhol moy be uscd or rcqulrcd for lntcrnct lronsoctlons or
olher tronsoctlon types No one but VPA Users ore permltted to know ony other
Securlty Devices such os posswords ond occcss codes thot moy be uled or requlred
for lnternet lr0nsoclionsorothertrons0cll0ntypes, EochVPAUser mustkeep these
Securily Dcviccs confldcnliol ond seporote os well.

12, Unouthorized Tronsoctlons

12,1, Lost, Stolcn, lntercepted or Unreceived Cords

(o) Appllcoble to Phyelcol Cords

lf o Physlcol Cord is lost, stolen, lntercepled or hos never been recelved by the
Cordholder oftcr ll hos been rcquested by the Customer or the Cordholder, or lf o
Progrom Admlnlstrotor or the Cordholder suspects the Physlcol Cord ls lost, stolen
or lntercepted, the Progrom Admlnlstrotor or the C0rdholder must lnform Royol B0nk
immodlotely.

Once Royol Bonk ls lnformed thot o Physlcol Cord hos been or moy hove been lost,
stolen, lntercepted, or remolns unrecelved, Royol Bonk wlll be oble to prevenl the use
ofthe Physlcol Cord.

The Customer ls not lloble lo Royol Bonk for ony Debt resulting from the loss, theft or
Inlerceptlon ofo Physlcol Cord thot ls lncurred ofter the llme the profrom Admlnistr0tor
or the Cordholder lnforms Royol Bonk obout the loss, theft or iirtcrccption of thc
Physlcol Cord,

Notwllhsl0ndlngthe obove, lfo Physlcol Cord ls lost, stolen or lntercepted, theCustomer
is lloble to Royol Bonk for oll omounts owlnn on the CordholderAccount. resultlnq from
the loss, thef[ or lnterceptlon of the thystcil cord thot ts incurred befoie the tirie the
Progrom Admlnlstrolor or lhe Cordholder lnforms Royol Bonk obout thot losl, thcft or
intercepllon through ony one or more tronsoctions on the Cordholder Account, ond for
whkh thc Physlcol Cord olonc or the Physicol Cord ond the PIN hove been used together
to complete such tronsoctlons,

(b) nppllcoble to vlrtuol Cord Numbers

lf o Vlrtuol Cord Number is lost, stolen or lntercepted ofter lt hos been generoted by the
VPA Uscr, or lf o VPA Uscr suspccts o Vhtuol Cord Number ls lost, stole-n or lntercepted,
the VPA User must imrnedlotely concel the Vlrluol Cord Number ln Vlso Poyoblos
Automotion. The VPA User should olso coll Royol Eonk to let it know the Vlrtuol Cord
Number hos been lost, slolen or lntercepted.

0nce Royol Eonk ls lnformed thot o Virtuol Cord Number hos bcen or moy hove been
lost, stolen or lntercepled, Royol Bonk wlll olso be oble to prevent the use ofthe Virtuol
Cord Number,

Ihe Cuslomer ls not lloble to Royol Bonk for ony Debt resultlng from lhe loss, theft or
intcrceptlon of o Vlrtuol Cord Number thot is lncurred oltcr o Vpn User corrcels the
Vhtuol Cord Number ln Vis0 Poyobles Automotlon or ofter the tlme o VPA User lnforms
Royol B-onk obout lhe loss, theft or lnterception of the Vlrtuol Cord Number, whichever
comes first.

Notwithstonding the obove, if o Vlrtuol Cord Number ls lost, stolen or intercepted, the
Customer ls lloble to Royol Bonk for ull omounts owinq on the VPA Account, resultlnc
from the loss, theft or lnierceptlon of the Virtuol Cord 

-Number 
thot is incurred beforE

o VPA User concels the Virtuol Cord Number ln Vlso Poyobles Autom0tlon or before the
tlme o VPA User lnforms Royol Eonk obout thot loss, tlieft or lnterceptlon of the vlrtuol
Cord Number, whlchever comes fkst,
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12.2, Froudulent lronsocllons wlth o Cord

(o) Appllcoble to Physicol Cotds

For the ourooscs of this orovlslon, "unorrthorized use" of o Physlcol Cord meons use

bv o Perion, other thon the Cordholder, rvho docs not hove octuol' implicd or 0pporcnt

oirthority for such use, onclwhlch does noL benefit either the Customer or the Cordholdet,

lfo Protisrrr Administrotor or the Cordholder suspects thot o Physicol Cord is beingused

by o Peison other thon lhe Cordholdet, the C0rdholder or Progton Admlnlstrotor must

lriform Royol Eonk immcdlotcly,

Once Royol Eonk is lnformcd thot o Physicol Cord moy be misused, Royol Bonk will bc

oble to pievent the use ofthe PhysicolCord,

Also, if Royol Eonk suspects unouthorized or frorrdulent tlse of o Physicol Cord'

Royol Bon(moy block tlre Physicol Cord or prevent its use withoul prior notice to the

Cordholder.

The Customer ls not lloble to Royol Bonk for ony Debt resulting kom the unouthoriled

use of o Physlcol Cord thot ls incurred ofter the tlme the Cordholdcr informs Royol Bonk

obout the Jnouthorlzed use ofthe Physicol Cord.

Notwithstondinf the obove, lf someone uses o physicol (1.e. plostic) credit cord wlth

or wllhout the PjN, or the ossocioled physicol credit cord numbcr only with or without

onv other Securltv Devlces, to moke unouthorhed Purchoses or othenvlse obtoin the

bdeflts of thc Phislcol Cord, or the cordlrolder Account, lhe Customer is lioble to Royol

Bonk for oll omouhls owinfl on the Cordholder Account resultlng from the unouthorized

use of the Phvsicol Cord licurred before the tlme the Cordholiicr irlforrns Royol Bonk

obout the uniuthorized use throuRh ony one or more tr0nsoclions on the Cordholder

Account. unless (i) lhe Cordholdeils oble to estobllsh, to thc reosonoble sstlsfoction

of Royol Bonk, thot the Cordholder hos token reosonoblc steps to protect the Physlcol

Cord bnd the Cordholder Account ogoinst u0outhorlzed use ond to sofeguord the PIN

ond othcr Security Dcvices in the monner sot out in the Agreement, rnduding thcse

Commerciol Cord Progrom Servrce Moteriols, or os Royol 0onk moy othenvlse odvlse

Cordholdcrs from tim-e to llme; ond (il) lhe Cordholder fully cooperotes with Royol

Bonk's investigotlon,

The Customer rcmoins fully lioble for oll Debt incurred ln connectlon with on

unouthorized use ifthc Cordholdcr: (i) voluntorily discloscs the PIN or othar Securlty

Devices, or (ii) otherwise contributes [o the unouthorlzcd or froudulent use ofo Physlcol

cord, orperinlts occess to the Cordholder Account, ot (lli) folls to inform Royol Bonk ln o

reosonoble tlme thot thc Cordholderbelieves someonc else moy knol the Cordholder's

PIN or other Secutity Devlces,

(b) Appllcoblc to Vlrtuol Cord Numbcrc

For the pur0oscs of this provision, "unouthorired gcnerotion or use" of o Virtuol Cord

Number mdons qenorotldn of o Vhtuol Cord Numblr by o Person, other thon the vPA

User or use of o-Virtuol Cord Number by 0 Pe(son other thon the Suppllcr to whom o

Virtuol Cord Number hos been issued, who does not hove octuol, implied or opporent

outhority for such gencrotion or use, ond rvhich does not benefit thc Customer, thc VPA

User ot lhe Suppller

lf o VPA User or VPA Account Holder suspects th0t o Virluol Cord Number (i) hos been

{enersted by o Person other thon o VPA Userl or, (ii) is being used by o Person othcr

lhon the Suooller to whom the Vlrluol Cord Number hos been issued, the VPA User must

concel lhe ilituol Cord Number immedlotely in Viso Poyobles Automotlon or coll Royol

Bonk for osslstonce concelllnt the Virtuol Cord Number, Once Royol Bonk is informed

thot o Vlrtuol Cord Number md'y be misused, Royol Eonk rvlll olso be oble to prevent the

usc of the Virtuol Cord Number.

Also, lf Royol Eonk suspects unouthorized generotion of or froudrrlent rrse of o Vlrtuol

Cord Number, Royol Eonk moy block the virluol Cord Number ot prevent lts use without

prior notlce to lhe vPA User,

The Customer is nol lioble to Royol Eonk for ony Debt resulting fiom the unouthorized

senerotlon of use of o vlrtuol Coid Nuntber tlrot ls lncurred ofler the VPA User concels

lhe vkluol Cord Number in Viso Poyobles Automotion or ofter the time the VP Uscr

inforns Royol Bonk obout lhe undulhorlzed Senerotlon ot use of the Vlrluol Cord

Numbcr, whlchever comes first,

Notwlthstondlng the obove, if someone generotes 0r uses o Virtuol Cord Number, rvith

or without ony-other Securlty Devices 6r Securlty Qutstions ond Answers, lo moke

un0uthorired iturchoses or otheilvlse obtoin the bsnefits of o Vhtuol Cord Numbcr or

the VPA Account, lhe Customer ls ll0ble to Royol Bonk for oll omounts owlnB on the vPA

Account resultlns from thc unouthorized qenerotlon or use of o Virtuol Cord Number

lncurred before tle tlme lhe VPA User conc-els the Vlrtuol Cord Number ln Vlso Poyobles

Aulomotlon or lnforms Royol Bonk oboutthc unouthorlzed generotion oruse,whlchever

comes flrst, unless (i) lhe VPA User is oble to estoblish, to the reosonoble sotlsfoctlon

of Royol Bonk, thot ihe vPA User hos token reosonoble steps to protcct thc vhtuol Cord

Num6ersond theVPAAccountogoinstunouthorized generoti0noruseond to sofeguord

lhe Securlty QuestlOnS 0nd Anslers ond Olher SecUrlty Devlces ln the ntonner set out

in the Aqrciment. includins these Commerciol Cord Progrom Servicc Moteriols, or os

RoyolBdnk moyotherwbe ddvlse VPA Users from tlme to ilme: 0nd (ll)the VPA User fully

coopcrotes wlth Royol Eonk's investlgotion'

The Customer remolns fully lioble for oll Debt incurrcd in connectlon vrith on

unoulhonzed sener0tion 0r use of o Vlttuol Cord Numbel lf the vPA User (l) voluntorlly

dlscloses the 5ecurlty Questlons ond Ansrvers (other thon to the relevont Suppller) or

other Security oevtcis, (tt) otherwise contributes to the unouthorlted or froudulent
qinirotion oiuse ofo Viridol Cord Numbcr, or occcss to the vPA Account, or (lii) foils to

inlorm Royol Bonk ln o reosonoble time thot the vPA user belleves someone else moy

knorv the fPA User's Security Questions ond Answers (other thon thc rclcvont Supplicr)

or other Security Devices,

12,3, Unouthorized Chorges by Cordholders or VPA Users

The Customer moy request Royol Eonk to woive, in occordonce with lhe Llobility

Woiver lnsuronce, ihe Customer's liobility for certoln Unouthodzcd Chorgcs posted to

o Cordholder Account by o Cordholder or posted to o VPA Account by 0 VPA User, 0s set

out ln the Liobility Woivcr lnsuronce certiflcote,

Notwithstondine the foregoinfi, the customer understonds thot if lndividuol Eilllng hos

been selected, o-ny poyme-ots 6ode by cheque to o Cordholder Account byo-Cordholder,

follorved by o wlthirdwol by the Coidhold'er bcfore such cheque gets refuscd by the

Cordholdei's flnonciol institution, ore nol coverc'd hy lhc l.iohlllty Woivet lnsuronce, The

Custontcr will obide by the provisions of the Liobility Woiver lnsuronce certificote, in

cffect from time to time.

For clority, the Liobility Woiver lnsuronce is not ovoiloble for VPA Accounts ond VPA

Users.

13. Loyolty Progroms

11,1, RBC Rewords Progron

lf the Commerciol Cord Product eorns RBC Rervords polnls, which con be redcemed for

merchondise, trovel ond other rewords, the Customer ocknowledges thot thc Rclcvont

Porty's porticipotlon in the "RBC Rewords Progrom" is sublect to the RBC ncwords

ternis dnd cohditions. rvhich orc ovoiloble foireview 0t slunfXgiuodffgm. The

RBC Rewords Terms ond Conditions ore subject to chonge rvithout notice, Popcr coplcs

ore ovoiloble upon request by contocting Royol Bonk rrsing lhc contoct inlormotion

lndlc0led on the Account Stotemcnts,

13,2. RBC Cosh Eock Progrom

lf thc Comrnerclol Cord Product eorns the Customer o certoln percentogc of the totol

omount of elicible net Putchoses chorged to the Customer Account onnuolly, the

Customer ockriorvlctlses th0t tlre Custom*cr s porticipotlon in the "Cosh Bock progrom"

is subJect to lhe RBCtosh Bock Terms ond Conditions, rvhich ore ovoiloble lor review

ot httiy'/www.rbcrovolbonk.conVcredit'cordsldocumentotion.html, lhe REC Cosh Bock

re@ongewithoUtnotice.Popercopiesoreovoiloble
upon request by contoctlng Royol Eonk using the contoct informolion indicoted on the

Accouot Stotements,

14, Amendments

14,1, Amendments to the Commerciol Cord Progrom Service Motcriols by Royol Eonk

Royol Bonk moy omend these Commerciol Cord Progrom Service Moteriols, includlng

the lnterest Rotes ond Fees oorllicoble to the Commerclol Cord Products, ol ony time, lf
Royol Bonk does so, ltwlll glvi the Customer ot leost thlrty (30) doys prior notice of eoch

ch6nqe ln ony one or mordof tlte following woy(s): by (i) sendlng the Customer o written

noticE (by mbll or through on Electronic (honnel); (ii) oddlng o notlce o0 the Account

StotembnU (ttt) posllngo-notice ln oll of Royol Bonk's bronches; (iv) disploying o notice ot

noyol Bonk'i Aftvts; oi(v) postlng o noticeon Royol Eonk's website. lfRoyol uonk sends

thd Customer o rvrltten'noilce, lt will bc dlrecled to the Customer ond such trotlcc rvill bc

dcemed sufficienl for both thc Customer ond oll Cordholders ond VPA Uscrs.

lf ony Service is used or ony Debt remoins unpoid ofter the effective dote ofo chonge,

It wlli meon lhot the Customer ls deemed lo hove ogreed ond consented to the chottge.

lf ony chonqe is nol occeptoblo to the Customer, the Customer must lmmediotely stop

uslng the o[fected services 0nd c0nloct Royol Bonk for osslstonce,

The Customcr ogrees to be bound by the lotest version of these Commetclol Cord

Protrom Servicc-Molcriols mode ovoi[oble kom tinre to tirnc on Royol Bonk's website,

or o'therwise provlded to the Customer. The Customer ogrees lo regulorly revlew these

ond ony nollcc ofchongc outllned obovc.

14,2, Amcndmcnts to thc Services by Royol Bonk

Royol Bonk moy odd, remove, or chonge ony port or feoture of the Commerclol Cord

Products, RBC t'iextLogic 0nd the RBC NaxtLoglc Servlces wlthout provlding prior notlce

to lhe Customer.
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14.3, Amendments totheCommerclol Cord Progrom 16.2, Llmltotionson LlobilityofRoyol Eonk

At the tlme the Commerclol Cord Proqrom ls estobllshed or shortlv ofter. ln oddition to the limltotlons set forth ln the Lelol Terms ond Conditions. Rovol Bonk
the Customer will be required to mole vorlous decisions ond sellctlons trlcstocnsurethotthePhyslcolCordsondthJvtrtuolCordNumbersnrericcepted
wlth respect to the odmlnistrotlon, monogement ond mointenonce of the whenpresenled.However.RoyolBonklsnotllobletolheRelevontPortyforonyLosses,
Commerclol Cord Progrom, Except os otherwise set out in these Commerclol includlng speclol, indltecl or consequentiol domogcs, tlrut moy resuh lf, for ony reoson,

Cord Progrom Servlcd Moterioli should the Customer moke ony chon[e to fi]oPhyslcolCordoroVlrtuolCordNurnberisnotoccepted,(ii)oCotdholderisunobleto
these lniilol declslons ond selectlons ln the future, or should the Cord foilllty occess the Cordholder Account, (lil) o VPA User ls unoble to occess the VPA Accounl, or
Credit Limlt (or the Totol Credlt Limlt, when oppllioble) chonge from time t6 (lvltheCustomerisunoblelooccesstheCustomerAccountorFlnonceOfficeAccount.

time, the Customer won't hove to re.execute these Commerclol Cord Progrom 16.3. Complete Agreement
Service Motetlcls. lnsteod, Royol Bonk will scnd o notlcc confirmingiuch ThisAgreementconstitutesthecompleteogreementbetweentheCustomerondRoyol
chonges to the customer's Accounts, ao* irtn'iespeii ii,il ;il;;;;i5i[,iip,il;il, iil';;;ffi$j, ilt.ij61, oho
15. TetmlnotlonoftheCommerclolCordProgromsetvlceMoterlols therelotedServlces.Nofollureontheportof t[eCustomertoexdri'lse,ondnbieby
ln oddltlon to ony other rlghh to lermlnote lhe Aqreement or Servlces set forth in the by Royol Bonk ln exerclsing, ony rlght under thls Agreement wlll operote 0s o wolver

Lef,olTermsondCondttloni,RoyolEonkortheCusiomermoytermlnotelhcCommcrclol thereof, nor wlll ony single or portiol exerclse by Royol Bonk of ony right under lhis

Coid ProRrom ond these Commerclol Cord Prosrom Scrvlci Molerlols, ot ony tlme, bv Agreement preclude ony olher or furth€r exerclse thereof, or the exerclse of ony other
glvlng thE othcr o written nollce 0t leost slxtyj60l doys prlor to the effcctive dote of rlght, by Royol Eonk under this Agreement.

termlnotlon, or os otherwlse mutuolly ogre_ed to_ln wrlting by the pfftles, For greoter 16.4. How to Conloct Royol Bonk

Cords ond RBC Nextloglc Services.

16. Mrsccroncou, '' ffillfffififtr lJri:l.j;i:gll.,l!l}.:;'llfJeguror 
busrness hours' usrns the

16,1. Tronsfer of Rlghts ll. Authorlzotlon ond Executlon
Royol Bonk moy, of ony time, sell, tronsfer or osslgn ony or oll of Royol Eonk's rlghts lf more thon one Authorlretj Pcrson ls siurins below. eoch Authorlzed pcrson sllnlnl
under these Conmerclol Cord Progrom Service lvloterloh, lf Royol Bonk does so, Royol below conflrms hoving the power ond outfiorit| to sign thesc Commerclol Cord lrolrori
Eonk con shore lnformotlon coniernln_g ony-Account wlth prospectlvc purchosirs, ServlceM<rteriolsonlieholioftheCustomeroidtot"egollyUtnOtlreCusfomer,

llllll.'l;':ru'n:'"1"."',Jl;lii,"''i;'i:l'flfJ$:'i:l',lfrlL"'.lH;ito*" 
.' 

[:#liliilil,:J,f*:rm+ll*:j*1ru**t*r*fi*t;*ilt*,11,*

out below, os ofr

2022i04.4A)

Cord Foclllty Credlt Limitr $-

lf oppllcoble:

Royol Bonk hos gronted o Temporory Crcdlt Llmlt Amount of S 1 00,009 , whlch wtll expke on 2OZ2-1 0-04
foroTotolcredltLlmltof $199999--, ' :" 'r i '

Custome/s Legol Nome' ]'VE9ICOAST APPLIANCE CENTRE 20 1 4 LTD.

flB. r(.ritji. .rJ:rry|.r:/rr (.,,irn,^,..r.ftt1!..!lil I::t

itAlilrl,?t\tl x\rtr r 
^v7rir. 

!. r.r

i{

fr4 Nr xlft! ar \U'r\r' J,,r/r . i,r

.J

l{

,l
,1

rrl

X X

Authorired Person' s Slgnoture

Authollzed Person's Nome: TAHAMTAN ARAM

Authorized Person's Tllla, DIRECTOR

Authorlzed Person' s Slgnoture

Authorized Person s Nome: _

Authorized Person's Tltlel

X

{flD /)fr;.r.r'.ndl,,/^t;,'f

Authorlzed Person' s Signoturc Authorized Person' s Slgnoture

Authorired Person's Nomel 

-

Authorlzed Personb Nome: 

-

Authorlzed Person's Authorlzed Person! Tlile:

O /.'' Trodcmork(s) of Royol Bonk of Conodo. RBC ond Royol Bonk orc rcglstercd trademorks ol Royol Bonk ofConodo,
I All other trodemorks ore lhe propefty of thelr rcspccuve owncr(s). vpsto-ll'l 300293VPA (02/202r)
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Thls ls Exhlblt "D" referred to ln the
affldavlt of TanJa Deretlc made before me
at Vancouver, Brltleh Columbla on thls
the 20th day of February, 2026.

A CommleEloner for taklng
for Brltlsh Columbla

NATDOCS\o?3$r06W.1
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1,3 Lessee w,lll provlde l.,€ssor wllh a copy ot lhs lnvoico lor
eadr llem ot Equlpmodl to be purdrased pursuant to fils
t3aso Agreemon( addcssod to lxssor, A Lceslng
S_c.!EC.q!g,.lgf .lhe1. Egulpmonl .Bhall. bo..€ntored. into.before -

taymenl ls mad6 l0r lho Equlprnent,
1,4 Lessee shall condud ouch ecceplanco legung ol any

Equlpment l0 ba purchss€d purtuant lo lhls [ease
Agreemont as msy b9 approprlete ln tho drqJmstanc$, and
promptly upon successful oompletlon ot thal accoptan€
tcallng shall slgn lhe rolovant Leaslng Schedule for lhe
Equlprnent and rstum ono elecutod Leaotng Schsduh io
the Leeeor.

1.6 Lessor shall haw no ooponslbllity undor any purchaso
order or any purelraee or ll€nre ogroor$ont or any Learlng
Schodule lf Lcssoe dooe nol aocept lho Equlpmenl and slgn
and dellwr to lessor lho Leaslng Schedule(s) and
accoptenoo certficals for lhat Equlpment. Any ag(Bemsnt
wllh lhe eeller of the Equipment wlll lndude a provision lo
hb efi€c{,

1,0 Eadl Leaolng sdedulc shell constltute a ropanalo Loaso of
lfie Equlpment descrlbed in the Leedng Sciedule but
lrrcopoatng the tsrms of thle Leaso Agreement ln the
event of a confrld boh^Bon &e lems of lhls Lease
Agmement end any Leaslng Schedule wllh regpecl to any

, Loaso, tho tsme ol the lsaslng Schedute eholl gonm.
1.7 Tcrms not olherwiss dellned hereln rhall haw lhe same

mcanlng ascribed und€rlho Lcaclng S$odulo.
2. Peyment ol Equlpmont Cost
2.1 Lsssor wlll pay the agreed cosl to bs fundod by Lesaor lor

lhe Equlpment aoqulmd pursuont to trlg Leasc Agreement
on he labr of: (l) lhe due dato lor paymont, and (lt) dellvery
ot lhe slgned Loaslng Schodule.

3. Rontal
3, I lessge 6hall pay to lossor ths rontel payeble, 0s sot out ln

the loaslng Schedule. Tho llr8t lnstallmenl ls payeblc on
lhe Commencunont Dale ol ho Term snd lho last ol sudr
lnolallmonB le payeble on lhe Tennlnallon Date of Tenn, ell
as ahown on lha relevanl Loaslng Schetlule,

4. Ro$t Peymont

O Regldemd todemarl ol Roycl Bank g{Cgmdt
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Royal Bank pf Canada

Master Lease Agreement
(PPSA- S)

and IjIGSTCOAST APPLIANCE cElttRE 2014 LTD. flo$eo')

Addrass:
UnII C.3O9O i|ANATMO STREET
VICIORIA, Brilish Columbla
V8T5A6

4.1 the Tolal Renlal lnslallmonts Eholl be pald el he ofllcs of
Le$or, at lhe sddrosg sot oL( on pago 1 o( lhls Leaso
Agruement, or at suctr olher plaoe ln Canade m Lessor may
trom llme to ums dosignsto by notloo,

C. Ownenhlp
5,1 fillo lo, ome]thlp of, and prcporty ln, lho Equlpmeil Bhall

at ell Smes bo ond rcmain solely and exclwlvely in ho
Lessor, sublod only lo the rlghts ol Loesoe to uae ho
Equlpmenl pursuant lo lho proviglono of thls Lcaso, and to
purcharc tho tano pursuant to arry opton grEntod h he' rolavant Leasl4 Scheduls,

0. Penonrl Property
6.1 Notwithstandlng any purpoooc lor wtrlch the Equhmont may

be ussd or lhat lt may bccomg ln any mannsr afixed or
athched to or ombodd€d ln or permanenuy rosl€d upon
land or ily struduo th€r€on, it shall rcmaln mowable ..... ..-" ". *.psrsonal pr6pcrty;and'subl€c1io d[ bt Uii'hgtil5 of'Les.eoi 

"" '

under lhe Lease to rvhlch lt ls subled,
6.2 Leseoe agreee to wo all reasonable commerdd oflorts to

obtaln a wahor, lf requhed by and ln r form salishclory lo
Leesor, lrom any landlod, modgagoe, hypolhecary crcditor
ot olh€r oncumbrsn€B or any person heving any lnteost ln
tho land or Etrucluo refsred lo ln Sedjon 0.1 h€roof
consonllng to lhls Lossg Agrcement and any rBlevant
Leaslng Scfrcdule, and lo ths ocrdso by L$Bor ot hB dghts
lhonrundef and hertunder and docJaring lhel euch
oncumbrancse do not elloct ths Equlpment,

0.3 Solely lor the purpose of, and to thc o)dont reasonably
nocessary to ptolecl lhe lnlsmgt ol lhe Leg6or ac to irb tlle
ond first prlodty lntenet ln lho Equlpmsnt, and wihout
elsdlon or admlsslon that hls Agroemont or eny Leaelng
Schedule le e frnance leas€, lhe [es6€€ grento a soarrity
lntereet ln any lnt€rcBt of tho Losse€ ln thB Equlpment to the
Lossor,

7. Llcenco
7,1 Lossec agreee $at Lessor;
(a) may al any Umo snd fiom llme lo time, lf an Elont of Dshult

(s.18) hos occuned and ls contlnulng, enler upon eny lands
and premleee wtroro sny Equlpment ls locat8d wlth all guctr

force as may be reaeonably requlred. to dlsmantlo, detach

. and remow lhe Equlpmont 0r ronder lt unusablei
(b) shall not be llable for any damage done lo lhose lands or

promls€s ln ercrdsing lhee rlghts, earo only sudr dsmage
os msy be caus€d by the grws negligence or wlllful ac1 ol
Lessor or ltg agenb or t€rvanb; end

(c) may, at lte eledlon, tcglstsr, by way of ca\roal or olheiliise,
agalnst hose hndg and premleee o( its rtghb under th6
Leaee,

8. Erclwlon otWarnndeg
8.1 Legsse eclmou,ledgss U8t lhs Equlpment wlll be pcnoonally

chosen and eelecled by Leesee and that ll wlll b€ of e make,

Thls Maoler Leaso Agreemenl (lhe "Master Lease Agreemenf)made as ollho Slb day of 9dgD!L?012 between

ROYALEANKOF CAI.IAOA fLEl3OI)

Addrus:
55?5 North Serv{ce Rrl,
Sulte 300.
Budington, Ontado
L?L 6M1

Lersor end Lessee agrce ae folloua:
1. loeclng ofEqulpment
1.1 lersor mey, from tlme to tlmo, et lls optlon, on the oquest of

Lossos, acgula equlpmenl for leaelng to the Loss€o
("Equlpmcnt"), pursuanl to lho lormg of lhis Leage
Agrcement and lho rclewnt supplemental sgrsement
('!mrlng Schedule").

1.2 Nelther lhe Lessor. nor lhe Lggsoo on behalf of lsssor, will
order or acqulrc eny Equlpment unle$ Lcesso has exeaied
such dwunenb and agroomonts a Lessor may roqulm.
Leoaee wlll advise Lessor prompuy of qny Eqdpment
otdercd or acqulod by Lesaee on behall ol Lessor punuant
tothle Lea8s Aqr€omont,

(
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glzs, dslgn and cspaclty speciffed by Leseee lor lhe lll) lnc;ludss a cr6s llablthy prodslon thal th€ p0li6/
purpose lnlended by Leosee. ehall inrure oach porson, llrm or coryorallon lnsured

8,2 Lecaeo confirms thet Losror doec not make or gh,o any lhsmundor ln the sarne manner and lo the same
ropres€ntollon or waranty, oxpreos or implied, as to thg exlont as ll a s€psrslo pollcy had been lssued to
Equlpmenl, llc condlllon, frtnegs or oullabilily lor eny each, bul lhe lnclusion thereln of more lhan one
padlcular uee lntended by Lgs8oo. hsund shall not operale to inctease he llmlB of he

8.3 Lessee shall bear lhe risk ol any lhei, loss or destrucllon of lnsumo liabllity.
or damage lo any llem of Equlpment, L€8sao acknorvledges 1 1,2 Loss€o Ehall suppty Lesor with a c€illlcale of lnguran@ or
thal none of lh€Bo ev6nb will ln any wsy ellecl lts other evldencp ealisfactory lo L€ssor evidencing lhe
obl[eUone, whlch wlllconllnue ln fullforce end efiocl, oxoept foregolng coverage and evldcnce of ilr lonowal or
to tho oxlent ol any proceeds ol eny lnsurence malntalned r€pla€ment ftom Ume h llme, so long as any Leaslng
by Leeso€ thst ars aclually rocelvgd by Lessor, Schedule rumalng ln foro and efiecL

8.4 Lesss€ shall not e)€n or ddm agalnel Lessor uty defonso, 12. Texor
writsof,set+ff,clalm orcounterdalmtowhiciLes$emay 12.1 l€ss€s chsll pay pundually all sates taxes, ltconcs Gos,
bo onliUod agairnt the supplier(e), and no such dght shall buslness laxes, levieo and asssssments ofovory naluro and
affcd tts lG0solo obll0don8. klnd what8osvor witch be or b€com€ payable at any tlmo or

8. tlrlnbnanoe and lbe from Ume to llme upon, or ln msppd ot lhe Equlpment, and
9,1 Lseeee wlll, at lG o*n e$enoe: any psyrnglb to bo made undor thlr Losse Agr€emant or
(a) kecp lhc Equlpmsnt ln eood operaUng condltlon and opalr any Leaslng Scfiedule, exc€pl fot lncomg taxss payablo by

lncludlng, wtthoul limltallon, tho repah of ory damoge to lho Lmsor.
Equlpmenl, wialewr he cocl, oxcepl for lhe opalr ol 13. Advons Clalmr
ordlnary voar and leat, provlded that Lotsoo wlll npah 13.1 Lessee ehall lreep lhe Equlpment |tse and deat ol all
ordlnary uruer and lear ll such repalr ls roqulrod to malntaln adverce claims. Lesso€ may oontosl any advenoo claim
the Equlpment ln good operaling oondlllon and mpalq and provlded that Lossee:

(b) comply ln ell rospocb wlth all rocommendaUons, or a) glroeLeesornodceoflheadvenodalmi
requlmments of he rupplle(r) or manufadure(s) rogadlng b) ptovittec Leesor wih an lndomnity and collatoral soqrtity,
lhe Equlpmgnt, as may be nocessaty lo prse€na all both salbfactory to Leggon and
wananllos, c) conbets lhe advor$ clah wlth all due dlspatctr.

9,2 Any pailr or any0lng che hal am, lr parl of Leslse's 14. lrwo and Reguh0onr
malntenance and repalr ol lhe Equlpmonl placed ln or upon 14.1 less€e shall comply wlth all laun, by-larc and regulallong
lho Equlpmont shall lorm parl of the Equiptnont, b€coms rolating to lln ortnenhlp, poseesslon, operatlon and

""l0lnelidctlon gensrslity of t|o fotsgolng, la!w, byJaws or rogulationg
10.1 Lessor 8nd lts agonls shall haw lhe dghl lo insped lhe deallng wlth lhe protedion of lho envlronment, heallh and

Equlpment at any reosonable tlme upon naaonable nodco satoty. Losseo w|ll obtsln and mslntaln all neceeeary
to Loss€o, and Lessee shall attotd sll rsasonablo facilllleg llcenses, pemiF and pormlsslons rcquired forlhe uso of the
requl'€d by lhe [o83or or its agents lor lhe purpoee of Equlpmenl.
lnepec{on, and for lhal purpose may ontor any premiees '15. Alteratlone
r,rher€ lho Equlpmont l0 locatod. '16.1 All alteratlone, addluons or lmprorcmenb msdo by Lesseo

ll,lnlunnco to the Equlpment shsll be at Le6see's exponse ant ghall

11.1 As and from he earlior ol lhs date upon whldr Leseor
acquhee ownenhip of, or tltlo lq tho Equlpm8nl or lhe dsle
on whlctr Legsee takoe posseeslon or conuol o( th€
Equipment end lhorcafrer lhrowhoul lhe lerm of eech
relevant Loaslng Schedule, Lsssee shatl, st lts solo
0,Q0n30:

(a) place and m8lntaln att dslc property insuranco on tho
Equlpment ln amounts satlsfaclory lo [essor, consFtsnt
w{h Looooo'o normsl and urual pradlcs br Insurlng
equlpmenl of the come genenal dosslficallon. Thls pmporty
damage lnsuranco shall spocjfically Btolo by lts yvo'rdlng ot
by endoneemont lhat ll:
l) lnctudos Lomr (ar omer) ae an addltlonal nsmcd

lnsuGd,
ll) lndudes a lose payablo dawe ln levour ol Leesot,
lil) lncludes s $,alver of eubrogallon claulc ln hvour ol

L08sor:
(b) placo and mainlsln compFhonsl'/€ gonoral llablllty

lnsuranoo, and automoblls llabllily lnsunancs in lho caso ot
lcagod llcone€d molor vrhldco, wlth llmltc of llablllty
satlslaclory to Lessor lor lnJuty to or dsalh ol any one or
moo penons or dsmage lo propsny. Seld lnsuranco shall
spcclllcally sbte by lts nordlng or by endoraemont lhst lt
l) oxlon& to cowr lho llabilllies ol lhe [essoe ftom he

uso or poss€sslon of he Equipmenl,
ll) lncludes Lesgor ae on addltional nemed lngrred, and

O Roglslsod |ra.lomort ot Royrl 88nk of Crntde

belong to and bscome the property ol Losso, and !e rublecl
to all lhe prov{slons ol thla Leaslng Agreomenl 9nd lhe
rolevant Loallng Sdpduls.

16. Loao of Rulpment
18.1 tesree sllalt beqr tho d8ks ol (l) any total hBs, or hre that

emounlE, ln lho sole oplnlon of lhe Lc8sor, to a total looe of
tho Equlpmsnt through ihei, damage, destruc{on, or evsn
by supedor force and (ll) any eproprlaUon or olher
computrory takhg or ue ol tho Egulpmont by any
govommenl or olher aufiolity ('[ors ol Egulpmenf). ll a
Loos ol Equlpment occus, Lsseeo shalt pay lo Lolsor an
amounl calculatod by discountlng the aggrsealo omouni of
all Rental lnstalmenls, lncludlng lhs Purfiaso Optidr
amounl, lf any. spgcifled undsr the appllceble leaelrq
Schedule whldt uBre to bo pald dudng hc omalnder ol ltrc
Term, uelng an as3rrn8d ratc equal to lho losser ot
i) nvo por€€nt (60/0);

il) lhe bond role at tho dalo, for lho equlvol8nt lom lo
malurlty, ot tho appllcablt Leaalng Schcdule; and

lll) the bond ralo 8t thc datc ol tho dlscount colculauon for s
tom equlvalsnt to lho remalning term of Buch toashg
Schsdule (wllh, ln lhs case of (ll) and (lll), Canadlan
dollar obllgatons belng benchmarked agelnst bonds
lssued by lhe Gownmsnt of Canada and U.S. dollar
obllgauona bolng bondrmarked against bonds lssued by
ths Govommont of he Unlted Slates of Anorlco).

Pogo 2 of 6
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16.2Upon euch paymenl, Lewor shall oonvoy on an 'a8 i3',
\fiep lg' bealc, subJec't lo the dghtr of lhe lneursr, all lb
rlght, tllh and lnt€rcst ln the Equlpment and any dalm lor
prooeeds of lcs of oguipment in whlch case lhe Leas€
shell lomlnalo wtlh rospect to that Equipment, an no furlher
r€ntal paymgnt ehall be payabls thereaficr wilh rospod to
that Equipmenl. Al Federel and Piovindal sales or lransler
hxes, llenoe feeg and similar aegeesmonb connoclsd wlth
the tnnsfsr ol [os8o/8 righl, tus and lntercsl to he
Equlpmsnt to Losseo shall bo pald by Lesseo.

lT.Leceee's Aclmo$odgomonb - Fomsooeblo Demageo
17,1 Lessee hereby acknowledgor hat Lsssoc
(a) hac or wlll acqulo he Equlpment d tho Bqu€6t and

dloclion of Lsses and for ths puooso ol leaslng ssme to
Lecsee under a Leaslng Schodule; and

(b) lntende to tmat the leage of Equlpment to tho Less€s es a
lrue lsaee and to dalm owr tho term of lho lsas€ oll
avallablo tex b€noits.
Lossoe ad(nowledgss utal if an Ewnt of Oafault ooJns.
teseo/s Bturn on ib imostmenl may be adrorsely affecled,
ln that caoo Lecsor may, ln addltlon to ll8 imm€dlalo loos of
lntgrust on lte invoetrlents, eustaln and clalm fiom Lesgeo
other forcseeable damages whlch csnnot be quanUffed on
lhc datc of oxeculion of thls l€aso Agr€ement or any
Leasitq Schedule. Thoee damagoe may lnclude, without
llmnauon, lose of frscal benefltg lor lhe r€maindor 0tlho tom
ol any lease of any Equlpmenl or lncreasod lo( llabllllles or
bolh, unanllclpaled lncrsaged admlnlrtntlw cosls,
omorllzed but unocowrcd aotup cosle, bea and
dlgbunemenls s! uroll es addltional or lncrcasod monehry
llablllu6 tow8rds any thlrd party lendor, undor or by r€ason""""iif irii:ti Ewnt-irf 'Dbttirjtt'briiJ urd'pibriieriird'tediilnduoii ot
the leace of eny Equlpmcnt and the tundlng thercol

18. EvsnbofDetrult
18.1 Any oltho lbllovdng b an 'Event ol Dshu[':
(a) Fallurc by Lesssc to pey any Tot8l Renlal lnstsllment or

olher amounl pucuant to any Laaslng Sdtedule,
(b) Fallurc by lBsrec lo perfom any of lts obllgauons under

Sectlons 11 or 14 ofthls Leese,
(c) . Falluro of Lssseo to perfom arry of lls olh€r obllgatlong

wilhln 16 dayg ol notho trom Legsor as to the lallute and
requldrrg lt to be rsctlfi€d,

(d) The bankruptcy or lneolvency ol Loss€e, lhe frling agalnst
Losseo of a pewon ln bankruptcl, the maklng of an
authortzed aseignment lor tho beneffl of cmdllors by Leosee,
tho appoinlment of a ncelwr or truste€ lor Lessee or for eny
aeeeb of Leesoe or hs lnelltuUon by or agalnst Legsee of
any olher typo ol lnsolvoncy procoedlng under lhe
Bankruptcl and lnsolvoncy Ad or olherwlso, or tho
lmtltuton by or agalnst Lesssc of any formal or lnfomal
proceedings lor lhe dlssolutlon or liquldatlon of, eetllement
ol, ddm agolnst or wlndlng up ot afalm ol Lescee.

(e) The amalgamallon of Lsseoo wlth anoher corporalon or
corponauom, or oonunuatlon ol Leeaeo undsra gtatub olhor
han he slatulo under rvh'rctr ll exlsb at lhe date of
execullon of thlo Lease Agr*monl,(0 lf any adwne delm becomee onforcoeble agalmt Leraeo
affedlng or agalnst any Equlpment,

(S) Falluo of lhs Loss€s b perlorm any obllgaUon lt may have
urdcr ory agrcement wlth Royal Benk ol Canada or any of
Its gubsHlarbs.

(h) A drange thst le, ln lhe oplnlon of Lessor, a matsrlal edwrso
chango ln lho buslncco, frnanclal condlllon or ournershlp of
Lossoo or Equlpment

19. Loosor'o Remedles on Dofeult
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19.1 ll an Eront of Default occung, Lessor may, without notico lo
Leasee, lake possesslon of all Equlpment, and for that
purposo may enter any premlsos wfiore any of lhe
Eguipmsnt is localed. L6sor may 6€ll, lsaso or olhslwiso
dlspose of Equlpment lbr sudt cottslderatlon and upon such
torms and oonditlons as lt coruldens'rcagonable. Thls
lncludee, without llmltatlon, tho rlght ln the name of and as
lhe Inevocably appolnl€d sgent snd atlomey of lossso, lo
loaso any ltem ot tho Equlpment to any olher poBon upon
sudr tgms and cordltlons, for such renlal and lor such
porlod ol timo a9 LGssor may de€m lsasonoblo, wlthout
lernlnaling or being deomsd to hovs termlnated the relevant
Leaslng Sdredule, and to rsoefue lhat runlal and hold and
apply lt againet any amount owlng by Lossse to Lessor
under lhe Lsaso. All of these rlghb ale wilhotn prcjdloe to
LeBsor'e other;lghb and rccoursea agalnet Leeoee, at law
or ln egulty,

't9.2lf an Ewnt ol Dofault ocqJrs, then ufiethar or not L€ssor hag
laken pGsosslon of any Equlpment, Lessee shall pay lo
Lessor on dsmand an amount delermlned as lollow:
a) an emounl calculated by dlscoun0ng hs agglegato

amount of all Renhl lnatalmenta, lndudlng tho Purchas€
optlon amounq lf any, spoclfrod under lhe appllcablo
Leaslng Schedulo wttldt werc to be pald durlng ho
]€mairdor of lhe Tem, uelng an auumcd tato €qual lo
lhe less€r ot
r)

il)

ilr)

fiw percont (5%)l
the bond nats at the dalo, lor the oquit/alent t6rm to
maludty, of lhE appllcable leaslng Schedulel and
tho bond ;ate st lhe dele ol lhe dlscount calcuhlion
tor a torm equlvslonl to ths t€melnlng t€m ot sudr

' Lddiiiii "Si#bduld" ($vllh; lii-Uid"caso' itl lll) Uiid 
"(liU,

Canadlan dollar oHlgetlonr belng bsnchmafied
agalnst bonds lesued by the Govemmenl of Canada
and U.S, dollar obllgaUons belng benchmadted
agahst bonds lssued by lhe Govemmont of thE
Uniled Stotos of Artlerlca): plus.

b) the amount of any damages descrlb€d ln Ssctlon 17.'l
gufiercd or suslelned by Lossot and not r€covorad
puFuanl to socton 19,2 (a)t plus

c) thc omounl ot any Tots! Rental lmtallmonb or paynonts
of lnterlm nntal duo as of the date ol Ewnt ol Default
and unpaid, ond any othEr amount due on lhat dato and
unpalcl under lhe Loaeel Plu

d) any co6t of dlepoelllon of the Equipment lsss
o) th€ amount ol any seorrity deposits under that Leaslng

SchEdule and any prcceeds of lhe dlgposal of he
Equlpmenl edually rcolvod by Lesaor,

19.3 It Lessor hos leasod Equlpmcnt puBuanl to lts rlghls undor
ttrls Sccdon 19 lt may demand paymonl under Secllon 19,2,
and sccounl to Lesseo lor thc procoeds of that lease as and
when legor recphres them.

19.4 lf Leesor has nol takon poososslon ol lhe Equlpment, and
Lessee pays Legsor he smount dotGtmined under Saclion
19,2 hereof, thon Lessor wlll con!€y all ol lts dgh( tlle and
lntersst ln all Equlpment to Lpss€o, on the termg ol Secllons
21.6 and 21.0 hereof

20. Leseo/s OpUon to Totmlnab
20.1 Leeso€ agr€€s lhat neither this Leaso Agreernont nor ony

Leaslng Schedule, not any lntenst thcoin or ln any
Equlpment shell be asslgnabb or lronsbrable by operatlon
ol la$, gnd it is egroed and coronanted by and betucen the
porllo3 horoto lhat ll any E\cnt of Dolault shall occur or
happon, then thle Lease Agreemenl and.any and all Leaslng
Schedulet ehall, et the optlon of lhe Leesor to bo exerclcod
by nodce hemundei lmmedlalcly cnd and lermlnata and

Pseo 3 ol 6O Regblororl bldrms'k ol Roysl Banh ot Crntd0
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n€llhsr thls L€48€ Agr€€meil not ony Loaslng Schedulo or
8ny lntorost lhereln eholl bo an assel of Leesoe afrer lhs
ex6rcise of lhal opllon: provlded lhal no such tominallon
ghall tormlnato ot affed any right or temedy Yvfilch shall haw
erisen under ths Leas€ prlor to sudt termlnaUon,

21. Opllon to Purchroo
2'1.1 lf lhers ls no Event of oofoult, Leeoor hereby gtanb lo

Lessoe an optlon to purchato wiatovtr tillo L6s0r may

havc lo tho Equlpmant lor lha purohase prioe and al lhe llmE

or dmes 8ot forlh ln lhe relerrsnt Leaslng Schedule'
21.2 Thls opton lo purchase may be oxerclged by Lessee by

gMng to Leesor nolloo of l-essoe'e lntention to exerdso Euctl
6ptloh, at least thlrry (30) days prlor to lhe dale of lntended
purchasc, deacdblng ths Equlpment tv'llh rsgpect to wtticlt
sudr option lebeing enrclsod,

21.3 lhe lntondod purdraso and ssle shall bo conduded on a
date gpedflsd ln lhe eeld nouce falllng on or affer, tho dato
sbied ln lhe telewnl Leaslng Scttoduls, but ln any ovent rbl
later than tho teflnhstion date ol tho brm pettalnlng to lh€
Equlpment bolng purdtased,

21.4 Upon the exorclso ol lhls opuon, thoro shall be a blndlng
agrBomenl lol tho sale and purchase of tho EqulpmEnl
descrlbe<l in lhe notle on lhs terms and condltiong provided

hereln. The punhase prlae shall be peld lo Leseor at lh€
tlme ol $e concluelon of tho salg.

21.6 Upon fils purchese, Leesor ahall eell the Equlpment eo
purchased ficc and clear ol all lntemgts ol Lsssor under lhls
Leaoe Agreement and any loeslng Scltedule end lheteupon
'lhls L€eso shall lormlnels wlh rggpect to fie Equlpmenl 8o
purdtalod, Tht lalo shall bo on an 'as'lg whoro'ls'b8!ls

, .... ,.9.|t9 h.s'l!'p.v!.rppJpF.a,ltstlgn.pj,plllgltlv..9v.fppsple$pnl,.
lhat ll hag lhe rightto eell lhe Equlpmont to Lossso and lhat
ll hes not glvon any sodrrlty htsrost ln lhe Equhmont to sny
lhhd pany,

21.6 Lessos shall boar tho cod ol any taru, llconce or
rogistratlon bes or othor aseossmenla or dtarges imposed
on, or connec{ed with, the transfor of lille to ond orvnershlp
otths Equlpmont.

22. Romodylng Dofrulb
22.1 lf Lessss shall fall to perform or comply with any of its

obllgaUons under lhls Lease Agteomsnt or any Leaelng
Schedule, Lessor al lte dlssotion may do ell guctt ac,la and
make all guch dlsbursomonts ao may bo nec€soary to curg
lhe default end any costg Incured or disbursements mado
by Leeor lncuring any euch defeult shall be peyablo by
Legoee on demand.

23. lndemnl0callon
23,1 lsggse wlll lndemnlfy Lersor and 88w Loooor hamlesg

fiom and agalnat all logs, c6tg, damage or epense of onry
nalure and klnd wtralsoa!€r suslaln€d or sufrsrsd by Leesor,
or lor u/tlch tho Losgor may be or b€coms llablo, r€sultlng
ftom:
(s) tho e)Gcutlon ot he teaae Agoemenl or any Leaslng

Schoduls by Leseor or me purdlaso or ownerehip by
Lpacor olthe Equlpmentl

(b) the non{ccephnco by Less€o or tho fslluto, mfusal or
neglecl ol L68ss to sccspt tho Egulpmcnt;

(c) ihe movlng, dellvery, malnlenEnce, opalr. use, oporatlon
or poaccselon of lhe Equlpmont by Less€€ or ihs
orvnership thersol or othcf tlghts held therein by leggor;
or

(d) lhe falluto ot Lee€e to comply wllh any of lts obligallone
undsr ths Lease Agroement or a Leaslng Schodulel

unlecc caused by lhe acl or negled of Lossol, lts sorvanb
of 8god8.

24. Aotlgnment ol Wanrn0os
O Rcglrlend fadom0fi ol Royll Btnk ot Censda
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24.1 L€ssor hereby asslgns to Lessoe lhs bonolit of all wanantlss

resulting lrom lhs s€le entered lnlo tv,llh the suppllor for ll8
use during lho torm of lhe Leage.

26. Patont lnfrlngemont
26,1 Lessee shall delend and hold Lessor fres and hamless ftom

any cool, loes, damage ot expsnso suffered or lncuned by
Lcssor ln sny sull, prceedlng ot otholdso 80 l8r as he
same is based on any clalm hat lhe use or operadon of lhe
Equipmenl by Lessoo inlrlnges any patent or copytlgh!

28. Ovorduo Payment
26.1 Any owrdue payment shall bear interest at the mle of Royal

Bank Prlme lntorcsl Rate plus flve p€r cori (570) per annum
calctlaled monthly whother belore or after Judgement, lrom
tho dale lt ls due untll pald,

27. Dellrery rt Termlnollon
27.1 Leeeee shall on ths elglralhn or 8oonor lemlnatlon of any

Leeee, eunender lhe Equlpment to Le8sor al a plac€ ln
Conada dcelgnaled by Leseot ln good oder and ropalr,
ordhary waar and lear excopled.

27,2 ln lhe €\r0nl hat wlh ot wilhout lhe cons€nl ol lessor,
Lesgoe omalns ln tho poeseselon ol or uaeg thc Equlpment
afior tho cpkatlon ol he tcrm ol lhe Loase pertalnlng

lhereto, all the provlolons of lhe lease shall apply lherelo,
indudlng the paynont of rental end all other paymentg

requlrud, unloss and untl t\e samo has been rurnndercd
puFuant t0 lhg termg of lhls aec,tlon, or Lessor hag relieved
lssgos lrom ltr obllgatons under the Leese wllh tuEpocl to
the Equlpmenl.

28. Nollco
28,1 Any nouce requlred lo be glvon horcundsr shall bo ln wrillng

and may bo potson0lly.d€llwl-8.{ gl.sgtrl by fa$imlle or may .' "" " 
ti6 i6rwdiifri'uf'r6'gliidi€d miit, 'lt 'Ciiy luch hdi6'li'iio'- "
malled ll ghell be deemed to hsw been glven by lhe sender
snd rocalv€'d by the party heroto to urtrom h hae boon
addresod lvro business deys aier lho due meillng thereol
by prcpald roglstersd msll tddross€d lo lhe addrcss gho$/n

on pago 1 ol thls Leaes Agroement or on tho same buglnoss
day lf sent by dellrory or facslmile.

28.2 Any psrson to wfiom a notco ls rcqulrcd to bo addree€d
may ftom fimo to tlme glw notlca ol any change ol addrese
and ln suci ewnt lhs bresoing oddrsssos shall bo deomod
lo havo bsen danged acoodlngly,

29. Aulgnmenl rnd Gub.Letlng
29.1 Loss€E wlll not asslgn any Leaee or sub-lel any Equipment

wlthoui the prior 6n8€nl in wri0ng ol Lessor, sueJr consont
not to be unreasonably wilhheld, No eeslgnment of the
Loaso or sutslgtllng of any Equlpmont thall relleve ths
Lessoo ol lb obllgeUons hereunder nor ehall eny subletllng
be for a torm whlch oftnds bepnd lhe cplralion of he
lem of lha Lease Agroemenl.

30.Corponto Wrlver
30.1 Lsss€o $alws lts dght lo roc6h/€ a oopy ot any llnendng

Bbt€mcnt or ffnanclng drango statemsnt rwbter€d by
Letsor,

30.2 Tho Lossoo horeby acknow,lsdgee lhat oelzure or
reposseaslon of tho Equlpmcnt relorod lo ln any lease ehall
not, by lmpllcadon of larv, extingulsh tho Lessee'e
lrdebtedness under any guch Leasa or olher colloteral
s€ctlrlty,

31. Llnltrllon ol Clvll Rlghb " Seclstchowan
31,1 Lessee cownanls and agruee w{lh l€Beor lhat The

Llmltatlon of Clvll Righb Acl of tho Provlnce ol
Saskatchewan ohall haw no appllcotlon to lhls Leaso
Agmement or any Leasing Schedul€,

32. Succereor rnd Aaclgnr

Pago.l 0l 6
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32,1 The Lease Agreemeni and eac'h Leaslng 9chodulo shall
6nu€ to ths bonefit of, ard be blndlrB upon Lassor ard
Leesee, lheir eucce$or and pormltted asrlgns and lho sub-
fesseoa of leeeee. Lessor shall bo al lib€rty to aeslgn and
dheMso doal wih lb dghF under any Leese.

33. Locrtlon of Equlpment
33.1 Loeeee ehallnot parl wlth possssslon ollho Equlpment.
33,2 Less€e docla.€s thel lho Equlpmonl wlll be located el he

tlam ol Use" ln lho r€lovant Leaclng Schedule. It ho
locotlon oharigst, L€sgoo rrlll promptty glvB to L€Bsor notlco
of the new locauon not lotor than frw (6) days aftor lho
dtango,

34. Recordr
34,.l Leseee shall malntaln a record deeuiblng oadt llom ot

Equlpment, all changes, replacemenb, modtfica0ons and
allorallon8 lherBlo and tho cosl lhoreot lhe r€cod
descrlbed ehall be available lo Lossor, lts repros€ntaliws or
agonb lor lnspectlon end to copy,

36.Oftot
35.1 losrso hereby ualves any and all exlsUng and futuo clslmg

end offsob agslnst any paynent duo lo lesaor hereunder
and agtoos b pay hogo amountB duo h€roundot tggardl$g
of any ollbet or clglm wfildr may bo e$€rlsd by Lesssc or
ot lb behalf.

38. Rsmetllor CumulaUvo
36.1 All rtghts and remedles ol Lsgsor heteunder ar anmulatlrp

6nd not alhmsttvo and may be ocrcJ86d by losmr
ropsralely or togslhor, ln any order, eequanco of
comblnallon.

Uf.Tlme
37.1 Tlme lB and Ghall be ln Bll r€spocts ol tln eotcn* of any

lease.

38. Enfn Transcton
38,1 This Leece Agreement end Lsaslng Schedulos rcpres€nt tho

enll'e transacllon betwaen tho parlloe herelo Glatlng to lhs
8ub,€cl matlor.

38.2 N0 agreomont puportlng lo amend or modlfy lhle Loaso
Agrcement or any leaelng Schedule or any docrment,
papcr or wrltten relallng hemto or lhellto, or connoded
herewlh or lhelet 

'llh, 
shall be wlid and blndhg upon lhs

padieo horeto unlo$ ln wiling and signod and eccepted ln
wrttlng by both partho herclo.

30, No ffierger ln Judgment
30.1 The taklng of any Judgment under thb laaso Agreement or

any [paslng Sciedule shall not oporale ae a meqor of eny
term, condltlonor povlslo{r h€roof or horgot,

40. Funhor Aseuaancoe/Cory of Agnement
40.1 Losg€o ahall glrc fuilher essuranccs and do, otesle and

perlom all sudr acls, desds, documenle and thlngs as may

Royrl BrnkofGrnrdr
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be reaeonebly roquired to enable Lessor to hav€ lho fu[
bene0t ol all r[hts snd remedlee lntonded to be ressfi€d or
crealed hereby,

40,2 Lessoe acknorledges recoipt ot a copy of lhls Leass
Agreement.

4t. Pmpsrlrw
41.1 Thls Lease Agrcement and each Leeslng Schedule hercto

shall bo govemed, @nstrud and enforced in accordanco
wlth lhe lawu ol the Provlnce ofBdlish Columbla.

42, Cumncy
42.1 Nl ourm payable by Less€o to lessor undor thls Leaso

Agrcemont or eny leaing Sdoduh horeto shall bc paid ln

Canadlan dollaB, unleaE othervltbe spedfi€d ln lhe Loaslng
Schadule.

tB. lrngurge
43.1 Thls Lpase

dr6m uP ln
Panb3.

CENTRE 2Ot4 LTD.

Lutu*S

Agroement and oach Leolng S&edule am
tln Englleh language at lho cquost ol both

Lo pr&Br( ontral do tocatlon a 6t6 rddlgo ec letqw
anglalse 0la demande dec deu parllee.

44.Gonenl
t14.1 Arry terms lpnln donn€d ln lhe singular number shall haw a

conespondlng moaning wten used ln lhe ptural.

44,2 Any ac1 ordeod reguhed to be obsen€d, pedomed or done
hereunder falling on a Selurday, Sunday or olher etalutory
holiday shall bo obsened, perlormed or dono on tho
bushcss day noK {olhw{rtg bul any delay heroby grsrrtod
shgll nol oxtend lo relleve elther party liom the due
perfomance 8nd tulfillmqnl of lb obligalions horoundof,

46. Facrlmlle lengurge
45.{Tho Lsssorwitt bo en$tled to rBly on any dgnature appearlng

.......,.9n_a,facelrnllg.lfiansmbslon that purporls.to bo.a'dgnaturc of'* '-"
the Lessee or ot a tlpGsonlath/€ ol he Lessee ec bolng
aulhorized, valid and blnding on he Lessse, ov€n It lh€
slgnaluro was not, ln fad, dgnrd by lhe Leesee or lte
reprernhllve. The Logg€e will keep lhe origlnalg 0f all
documentg and lnstrudlong lramtnltted to the Lereor by
facslmlle, and will produco lhom lo tho l'essor upon lequosl,
Lee$r snd the Lcesee ag(os ihst a copy ol a documsnt

, lranemltted by fax ghall be adml$iblc as evldone of lb
contenls end lls exsdrtion by the parllec ln lhs samo mannsr
as an orlglnal docunonl, and epressly walve any rlght to
oblecl to lts lntrodudion ln ovldonco, tncludlng any right to
obled bgs€d on he boot 0vld6nco rule.

46. Fhrnclal lnlormrtlon
48,.l Logsoe wlll proylde to hs Lessor lrom 0me lo llme suctr

lnfomslion about Lssse€ end Leesgo'e buslrpss ar tho
Lessor shall nasonsbly r€quesq hcbdlm, withoul llmllallon,
benk and financlrg raunge, sny nnsncial slalemenb prepared
by or for Leasee pgardhg Leoseob buelnese.

ln wlheea whersof lhe parll€s haFto havp sxecJlod thls loeso Agreemonl on hs 

- 

over lhe hands of thelr
proper glgnlng oftene duly aulhodzed ln thal behalf:

*, {k4"
Eugono Basollnl
Head, Equlpment Flnsnco Solutlon Contrs

por-

@ Rogbhrod l'ademort ol Royrl Bmk ot crn.dt Pogo 6 of 5
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Leaslng Schedule

Les s ee #,t ss7 4 4 47 sr.r., 
" 
off,ll6ot# liXJ

Royal Bank of Canada, as Lessor, heroby loases to WESTCOAST APPLIAI'ICE CENTRE 2014 LTD. ag Lesoee, the Equlpment
herelnafter described, in cons iderellon of rental and for the tcrm here lnafter eet forth , the whole purs uanl lo and aubject to the term s
and conditlons set forlh ln the Masler Leaslng Agreement entersd lnto between the Lessor and lhe Lessee as of Oclober 6,2017

l. Equlpmcnt Qusntity Nlake and Descrlptlon

20 1 9 Ford Tru ck

Mod6l Numbor
F650

SerlalNumber
1 FDUFSGT1 KED31 779

2. Term Term (ln monthe
Commencemen

)
tDate ofTerm

60
January 17,2029

Termlnatlon Dato of Tsrm
paya in advance

GST/HST, lf any
PST/QST, lf any
Total tvlonlh[ Rental lngtallment
Olhc_t_Q!g1S!q (plus appllcabte ta)cs )

Janua 17 2028

$65,38
$0.00

$1,372,89
$785.00

4. Optlon to
Purcheae

Optlon to Purchase DCIC Purchas€ Prlce
$1'00nua 16 2028

.3090 NA tAttvlo
6. EquDment

Acceptance
Gerilflcele

Tne Lesgec nersoycenlnos lnalall tne squlpmenlld€nllneo abo\€ ln SecNion (1) of this Loaslng Schedul€ hag
bcen recslr,ud ln good condltion as ordered and has been assembled , lnstalled, tested, etc,, appllcable, and ls
operating in accordance wlth lhe manufbciurer8'epecifica0on. Les soo has made orcauged to be made all guch
losls and lnspecllons ofthe Equlpment, as they hav€ rsasonablydsemed neceggaryto satisfothemgelws as lo
theforegolng. WtttoutprejudlcotolhsLessee'srlghbagainstmanufacturers,suppll€rsorother,heLess€e
hcreby releasea and dlscharges tle Lessorfrom anyand all actlons, causeg of actlone, clel ma, dem ande righle,
defences, sctolfs, abatements and com pensallon now or herelnafierarlo lng outof or in rolatlon to lho
Eoulom en or, wlthout llmitatlon. anv latentdefect thereln.

The Leesee co\,enants and agreas with lhe Leseorthatthe Lessee ls notent€rlng lnto, and wlll notothenrviee dlrecl,adminieteror
operate,.thls Leaelng Schedule for lhe benelit or on behalf of any Person olherthan the Lessee. 'Por8on" lncludee an lndiMdual, a
partnership, a lolnt rcnture, a trust, an unlncorporated organlzatlon, a company, a corporatlon, an assoclalion and any other
lncorporated or unlncorporated enll$.
The parties hcreto h8\,€ each executed thls Leasing Schedule on the respectilo datea eet forth below and thie echsdule le deom od to
harc bccn e)ccuted on lhc laterof euch dates, Al appendlces, lf any, attached lo thls schedule form psrtof lhe Leaslng Schedule.

ROYAL

Eugcne Baeollni
Head, Equlpment Finance Solutlon Ccnlre

O Reglrlored tradomert of Roy rl Ernl ot CrnDdi

WESTCOAST APPLIANCE CENTRE 2014 LTD.

per

date

BANK OF CANADA%-psr per

Revl.ed 0l/2021
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Leaslng Schedule

Le s s eE #'t ss7 4 4 47st"", 
" 

ofo'il["0",i]f liJ

a

Royal Eank of Canada, as Lessor, hereby leases to Wsstcoast Appllanco Conlrg 2014 Lld. ee Lessee, lhe Equlpment herelnafter
deecrlbed, ln oonelderatlon of rental and for ths tcrm herelnafier set furlh, the whole pursuant to and subjecllo the tetms and
condlllons eet forlh ln lhe Maeter Leaslng Agreement entered lnlo between lhe Lecsor and the Leseee ae of Oclober e,2017

l, Equlpment Make and Doscrlption

Cablnete forSmeg brand ln Showroom

Quantity

1

lvlodel Number Serial Number

2. Torm Term (ln months) 46
November8,2023
Nolember8,2027

Commcnccment Dalo of Term
Termlnatlon Dale of Term

3. Rontsl Rental lns ta llm ent, payeble InonthV, ln ad\rance
GST/HST, lf any
PST/QST, lf any
Total Nnonthty R€ntal lnstallment

re
s52,48
$73,47

$1,175.57
$E50.00

Purchaee

Other gt

Nowmber7,2027

lcablo tarcs
o

$1.00
5. Place of Uae Unlt C - NANAIMO STREET Vlctorla Brltlsh Columbla\6T 5AB

8. Equlpment
Accoptrnce
Certlflcrte

The Leseee herebycertifiee lhatall ldentllled aborc ln Soctlon (1) of thls Leaslng Schcdulc has
8 been assombled, inslalled, tested,etc,, applicable, and lsbeen recelwd ln good condltlon as

ihe equlpment
ordered and ha

operatnglnaccordancewiththemanuhcturors'specificatlon. Lesseehasmadeorcausodtobemadeallsuch
testg and lnspeclione of the Egulpment, as ihey he\o reasonablydecmed necogsarylo ealieffthems€l\€s ao lo
heforegolng, WlhoutpreludlcetolhoLesseesrlghbagalnstmanufaclurers,suppllersorother,theLessee
hereby releases and dlscharges th
defenco8, Betofb, sbatgmenE end

e Lessorfom anyand all actlons, causes of acllons , clalms, demands rlghls,
compensation now orherelnallerarlelng outof or ln relatlon to lhe

Eoulomcnt, or , wlihout lim llallon, any latcnt defEct lhersln,

The Leeeee cownanle and agreee wllh the Leesor thot the Lcgses ls not enterlng into, and will not olhcrwlse dlrcct,admlnloteror
operate, lhls Leaslng Schedule for lhe bensfit or on behalf of any Pere on other than lhe Leseee. " Porson[ lncludes an lndlvldual, a
parlnorshlp, a jolnt rcnture, a kust, an unlncorporated organizalion, a companyr a corporallon, an assocladon and any olher
lncorporaled or unlncorporated entlty.

The partlee hereto harc each exoculed thie Leaslng Schedule on the reepectiw dabr set forth below and thls schedule ls deem ed to
hew been e)€cuted on the laler of such datee. All appendlcee, if any, attached to thls schedulc form part of the Leasing Schedule.

RoYAL EANK oF CAMDA weotcoastAppilance contro 2014 Ltd.

psr

ent Flnance Solutlon Centre

O R00l!ler.d tndamrrt ot Royrl Brnk of Crnsd!
R0vh.d 0,u2023

psr

p€r

date



051

Thls le Exhlblt "E" referred to ln the
affldavlt of Tanfa Deretlo made before me
at Vancouver, Brltlsh Columbla on thlg
the 20th day of February, 202A.

A Commlseloner for taklng
for Brltlsh Columbla

avlts

NATDocs\Szgggioav.t
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M
Royol Bonk

I FORM 460 (Rev 04120231O

BANK OF

Royal Bank of Canada (the "Bank") hereby confirms to the undersigned (the "Borrower") the following credit facilities
(the "Gredlt Facllltles"), banklng servlces and other products subJect to the terms and conditions set forth below and in
the standard terms provlded herewlth (collectlvely the "Agreement"), The Credlt Facllltles are made avallable at the sole
discretion of the Bank and the Bank may cancel or restrict availabllity of any unutlllzed portion of these facilities at any
time and from time to tlme without notice.

CREDIT FACILITIES

Faclllty #l Revolvlng demand faclllty ln the amount of $500,000.00, avallable by way of RBP based loans.
Mlnlmum retained balance $0,00
Revolved by the Bank in increments of $5,000.00
lnterest rate: RBP + 1.840/o per annum. lnterest payable monthly, ln arrears, on the same day each month as determlned
by the Bank.
Marglned: Yes [] No [X]

Faclllty #2 Lease faclllty (non-revolvlng) fully drawn ln the amount of $995,441,22, Leasos wlll be governed by
this Agreement and separate agreements between the Borrower and the Bank. ln the event of a conflict between this
Agreement and any such separate agreement, the terms of the separate agreement will govern. The determlnatlon by the
Bank as to whether it wlll enter lnto any Lease will be entirsly at its sole discretion,

OTHER FACILITIES

The Credlt Faoilities are in addition to the followlng facilltles (the "Other Facllltles"). The Other Facilities will be governed
by this Agreement and separate agreements between the Borrower and the Bank. ln the event of a conflict between this
Agreoment and any such separate agreement, the terms of the separate agreement will govern.

a) Credlt Card to a maximum amount of $50,000.00.

SECURITY

Securlty for the Borrowlngs and allother obllgatlons of the Borrower to the Bank, lncludlng wlthout llmltatlon any amounts
outstandlng under any Leases, if applicable, (collectlvely, the "Securlty"), shall include:

a) General securlty agreoment on the Bank's form 924 slgned by the Borrower constituting a first ranking security
intersst ln all personal properg of the Borrower;

b) Guarantee and postponement of claim on the Bank's form 812 in the amount of $1,550,000.00 signed by Westcoast
Appliance Centre 2014 Ltd., supported by a general security agreement on the Bank's form 924 signed by Westcoast
Appliance Centre 2014 Ltd. constituting a first ranking security interest ln all personal property of Westcoast Appliance
Centre 2O14 Ltd,l

o) Guarantee and postponement of claim on the Bank's form 812 in the amount of $1,550,000.00 signed by Tahamtan
Aram;

d) Guarantee and postponement of claim on the Bank's form 812 in the amount of $1,550,000.00 signed by Aram
Holdlngs Ltd., supported by a general security agreement on the Bank's form 924 constituling a first ranking security
interest ln all personal property of Aram Holdings Ltd,;

e) Postponement and asslgnment of clalm on the Bank's form 918 slgned by Westcoast Appllance Centre 2014 Ltd.;

r Rcolrtoacd trrdomcil ol Royal 8sn[ ot Csn0d0,
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f) Poslponement and assignment of claim on tho Bank's form 918 signed by Aram Holdings Ltd,;

g) Postponement and assignment of claim on the Bank's form 918 signed by Tahamtan Aram;

h) Priority agreement between the Bank, the Borrower and Cantrex Nationwide Group lnc,;

l) Priorlty agreemsnt between the Bank, the Borrower and Wells Fargo Capital Finance Corporation Canada

FEES

Faclllty #1 management fee of $150.00 payable in anears on the samo day each month.

FINANCIAL COVENANTS

ln the event that the Borrower, Westcoast Appliance Centre 2014 Ltd, or Aram Holdings Ltd. changes accounting
standards, accounting principles and/or the application of accounting principles during the term of this Agreement, all
flnanclal covenants shall be calculated uslng the accountlng standards and princlples appllcable at the tlme this
Agreement was entered lnto.

Without affectlng or limiting the right of the Bank to terminate or demand payment of, or cancel or restrict availability of
any unutilized portion of any domand or other discretionary facility, the Borrower covenants and agrees with the Bank that
the Borrower will:

a) maintain, on a combined basis for the Bonower, Westcoast Appliance Centre 2014 Ltd. and Aram Holdings Ltd,, to be
measured at the end of each fiscal year:
L Debt Servlce Coverage of not less than 1.25:1.

REPORTING REOUIREMENTS

The Borrower will provide to the Bank:
a) quarterly company prepared financial statements for the Borrower and Westcoast Appliance Centre 2014 Ltd., within

45 days of each fiscal quarter end;
b) annual review engagement financial statements for Westcoast Appliance Centre (20141Ltd. and the Borrower, within

90 days of each fiscal year end;
c) annual compilation engagement combined flnancial statements for Aram Holdings Ltd., Westcoast Appllance Centre

2014 Lld. and the Borrow€r, wlthln g0 days of each flscal year end;
d) annual compllatlon sngagemsnt flnanclal statements for Aram Holdlngs Ltd., wlthln 90 days of each flscal year end;
e) biennial personal statemsnt of affairs for all Guarantors, who are individuals, within 90 days of the end of every

second fiscal year of the Borrower, commencing with tho fiscal year ending in 2025;

0 such other financialand operating statements and reports as and when lhe Bank may reasonably require,

OTHER IN FORMATION/REQU IREM ENTS

a) ln place of the deflnition of "Debt Serulce Coverage" contained in "Form 472 (1212022) Royal Bank of Canada Credit
Agreement - Standard Terms" formlng part of thls Agreement, for the purpose of thls Agreement:
o tho term "Debt Servlce Covorage" shall have the followlng meanlng:

"Debt Servlce Goverago" means, for any flscal perlod, the ratlo of EBITDA, less Cash Taxes and, to the extent
not deducted in determining net income, less Corporate Distributions, to the total of lnterost Expense and
scheduled principal payments in respect of Funded Debt; and

o the term "Caoh Taxo8" shall have the following meaning:

"Cagh Taxog" means, for any fiscal period, any amounts paid in respect of incomo taxes;
b) No Lease will be made available to the Borrower unless it meets the leasing criteria established by the Bank and the

Bank has received such documentation in respect thereof as may be required by the Bank.

o Reolrlored tredomnfi ol Royel Bank of Cnnndn.

ROYAL BANK OF CANADA CREDIT AGREEMENT Page 2 ot 4



054

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group crsditor insurance coverage on the Borrowings
under the Business Loan lnsurance Plan and the Borrower hereby acknowledges that it is the Borrower's responsibility to
apply for any new or lncreased insurance amount for the Borrowings that may be eliglble.

lf the Borrower decides to apply for insurance on the Borrowlngs, the application will be made via the Bank's Business
Loan lnsurance Plan appllcatlon (form 3460 ENG or 53460 FRE), lf the Borrower has exlstlng unlnsured Borrowlngs
and decldes not to apply for Buslness Loan lnsurance Plan coverage on any new Borrowlngs, lt hereby acknowledges
that the Bank may accept the Borrower's signature below as the Borrower's walver of the Bank's offer to apply for
Business Loan lnsurance Plan ooverage on all such Borrowings, and that all such Borrowings are not insured under
the Policy as at the dato of acoeptance of this Agreoment.

lf the Borrower has Business Loan lnsurance Plan coverage on previously approved Borrowings, such coverage will be
applied automatically to all new Borrowings eligible for Business Loan lnsurance Plan coverage that share the same
loan account number, up to the approved amount of Buslness Loan lnsurance Plan coverage. Thls Agreement cannot
be used to walve coverage on new Borrowlngs ellglble for Buslness Loan lnsurance Plan coverage lf Business Loan
lnsuranoo Plan coverage is in effect on the Borrower's existing Borrowings. lf the Borrower does not want Businoss
Loan lnsuranoe Plan coverage to apply to any new Borrowlngs, a different loan account number will need to be set up
and allunlnsured loans attached to it,

lf the Borrower has existing Borrowings to which Business Loan lnsurance Plan coverage applies, and any new
Borrowings would exceed the approved amount of Business Loan lnsurance Plan coverage already in place, the
Borrower must apply for additional Business Loan lnsurance Plan coverage (if eligible) in order for Business Loan
lnsurance Plan coverage to apply to any new Borrowlngs. lf the Borrower decldes not to apply for additlonal Buslness
Loan lnsurance Plan coverage in respect of any new Borrowings (lf eligible), the Borrower hereby acknowledges that
the Bank may accept the Borrower's signature below as the Bonower's waiver of the Bank's offer to apply for additional
Business Loan lnsurance Plan coverage on such new Borrowings and that such new Borrowings are not insured under
the Policy as at the date the Borrower executes this Agreement,

lf there are any discrepancies between the insurance information in this Agreement and the Business Loan lnsurance
Plan documents regarding the Borrowings, the Business Loan lnsurance Plan documents govern.

Business Loan lnsurance Plan premiums (plus applicable taxes), will be taken as a separate payment, directly from the
bank account associated with the loan, at the same frequency and schedule as your regular loan payments, where
applioable. As premlums are based on the outstanding loan balance and the insured person's age at the time the
premiums are due, the cost of Business Loan lnsurance Plan coverago may increase durlng the term of the loan. The
premium calculation is set out in the Business Loan lnsurance Plan terms and conditions provided to the Borrower at the
time the application for Business Loan lnsurance Plan coverage was completed, Refer to the terms and conditions (form
3460 ENG or 53460 FRE) for turther explanation and disclosure.

STANDARD TERMS
The following standard terms have been provided to the Borrower:

[X] Form 472 (1212022) Royal Bank of Canada Crodlt Agreement - Standard Terms
[ ] Form 473 (0212020) Royal Bank of Canada Credit Agreement - Margined Accounts Standard Terms
[X] Form 4734 (06/2021) Royal Bank of Canada Credit Agreement - RBC Covarity Terms and Conditions

[ ] Form 4738 (0212020) Royal Bank of Canada Credit Agreement - Margined Accounts Standard Terms

i Roolrltred tredcmnd( ol Royel Benk ol Cnnndr
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ACCEPTANCE
Tnis ngrCement is open for aooeptanoo until November 14,2024t after which date it will bo null and void, unless extended
by the Bank in its sole discretion.

ROYAL BANK OF CANADA

Per:
Title: Vice Presldent

RBC Contact: PETER DORN

/mak

CONFIRMATION & ACCEPTANCE
The Borrower (l) conflrms that lt has recelved a copy of the Royal Bank of Canada Credit Agreement Standard Terms, Form
472, as well as all other standard terms whlch are herelnabove shown as having been delivered to the Borrower, all of which
are lncorporated ln and form an lntegral part of thls Agreement; and (ll) accepts and agrees to be bound by the terms and
conditions of thls Agreement lncludlng all terms and oonditions contained in such standard terms.

Conflrmed, accepted and agreed this _ day of 20-
CAPTTAL |RON (2022) LTD.

ftg8lgnoo oy Frod &om

Pef: \tP24'10'tc 18:4c:43GMl

Name:
Title:

Per:
Name:
Title:

l/We have the authority to bind the Borrower

I Reghlmd rrdeme* ot Royel ENnk ol C€nrdr.
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The following set of standard terms is deemed to bo included ln and forms an integral part of the Royal Bank of Canada
Loan Agreement which rofers to standard terms with this document version date, receipt of which has been duly
acknowledged by the Borrower, Torms dofined elsewhere in this Agrooment and not otherwise defined bolow have the

meaning given to such terms as so definod. The Borrower agrees and if the Borrowor is comprlsed of more than one Person,

such Persons Jointly and severally agree, or in Quebec solidarily agree, with the Bank as follows:

GENERAL
Thls Agreement amends and restates, wlthout novatlon, any exlstlng credlt or loan agreement between the Borrower and

the Banf and any amendments thereto, (other than existlng agreements for Other Facllities). Any credlt faclllty exlstlng
under any such ciedit or loan agreement which is secured by security under section 427 of the Eank Acf (Canada) (or any

succ€ssor to such provision) is deemed to be continued and renewed, without novation, under the Credit Facilities, Any
amount owing by the Borrower to the Bank under any such credit or loan agreement is deemed to be a Borrowing under
this Agreement. This Agreement ls in addition to, and not in replacement of, agreements for Other Facilities. Any and all
Security that has been delivered to the Bank and which is included as Security in this Agreement shall remain in fullforce
and effect, ls expressly reserved by the Bank and shallapply in respect of all obligations of the Borrower under the Credit
Facllitles. The Bank expressly reserves all Security granted to the Bank by the Borrower to secure the Borrower's exlstlng
debt towards the Bank, should the executlon of lhls Agreement effect a novatlon of sald debt. Unless otherwlse provided,

all dollar amounts are ln Canadian currency.

CONDITIONS PRECEDENT
ln no event will the Credit Facilities or any part thereof be available unless the Bank has received:
a) a duly executed copy of this Agreement;
b) the Security provided for herein, in form and substance, and executed and registered to the satisfaction of the Bank;
c) such financial and other information or documents relating to the Borrower or any Guarantor if applicable as the Bank

may reasonably requlre; and
d) such other authorlzations, approvals, opinions and documentation as the Bank may reasonably require.

AVAILABILITY
Revolvlng facllltles: The Borrower may borrow, convert, repay and reborrow up to the amount of each revolving facility
(subject to Margin where applicable) provided each facility is made available at the sole discretion of the Bank and the Bank
may cancel or restrict the availability of any unutilized portion at any time and from time to time without notice.
Non-revolvlng facllltles: The Borrower may borrow up to the amount of each non-revolving facility provided these facilitles
are made avallable at the sole dlscretion of the Bank and the Bank may cancel or restrlct avallablllty of any unutillzed portlon
of these faoilities at any time and from timo to tlme without notice.

LOAN REVOLVEMENT
lf the Credit Facilltios include a revolving demand facility by way of RBP and/or RBUSBR based loans, the Borrower shall
establish a current account in Canadlan currency, and, where RBUSBR based loans are made available, in US currency
(each a "Ggneral Account") for the conduct of the Bonower's day-to-day banking business. The Borrower authorizes the
Bank daily or otherwise as and when determined by the Bank to ascertain the balance of any General Account and:
a) lf such posltlon ls a deblt balance the Bank may, subJect to the revolvlng lncrement amount and mlnlmum retalned

balance specifled ln thls Agreement, make avallable a Borrowlng by way of RBP Loans , or RBUSBR Loans as
applicable, under this facility;

b) whore the facility is indicated to be Bank revolved, if such position is a crodit balance, the Bank may, subJect to the
revolving increment amount and minimum retained balance specified in this Agreement, apply tho amount of such credit
balance or any part as a r€payment of any Borrowings outstanding by way of RBP Loans , or RBUSBR Loans as
applicable, under this facili$;

c) where thls facility ls indicated to be Borrower rsvolved, if such position is a credit balance, the Bank will apply
repayments on such faclllty only lf so advlsed and dlrected by the Borrower;

d) Overdrafts and Bank revolved facllltles by way of RBP Loans, or RBUSBR Loans, are not avallable on ths same General
Account.

REPAYMENT
0) Amounts outstanding under the Credit Facilities, together with interest, shall bocome due in the manner and at the rates

and times specified in or pursuant to this Agreement and shall be paid in the currency of the Borrowing, Amounts due
on a day other than a Business Day shall be deemed to be due on the Business Day next following such day.

b) Unless the Bank otherwise agrees, any payment hereunder must be made in money which is legal tender at the time
of payment.
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c) ln the case of a demand facility of any kind, the Borrower shall repay all principal sums outstanding under such facility
upon demand including, without limltatlon, an amount equal to the face amount of all LCs and LGs, if appllcable, whlch
are unmatured or unexpired, whioh amount shall be held by the Bank as security for the Borrower's obligations to the
Bank ln respeot of such Borrowings.

d) Where any'Bonowings are repayable by scheduled blended payments of principal and interest, such payments shall
be applieci, firstly, to lnterest due, and the balance, lf any, shall be applied to principal outstanding with any balance of
such Borrowingi being due and payabte as and when speclfied in this Agreement. lf any such payment is insufficient
to pay all lnterest then due, the unpald balance of such lnterest wlll be added to such Borrowlng, wlll bear lnterest at the
same rate, and wlll be payable on demand or on the date speclfled hereln, as the case may be.

e) Borrowings repayable by way of scheduled payments of principal plus interest shall be so repald with any balance of
such Borrowings being due and payable as and when speclflsd in this Agreement.

q For any Borrowings that are repayable by scheduled payments, if the schodulod payment date is changed thon the
maturlty date of the applicable Borrowings shall automatically be amended accordlngly,

s) Wllhoui llmitlng the right of the Bank to terminate or demand payment of or to cancelor restrict availability of any unused
portlon of any revolving demand tender loan facility, Borrowings by way of tender loans shall be repaid (i) lf the tender
ls not sccepted, by returnlng the relevant draft, or certlfled cheque, lf appllcable, to the Bank for cancellatlon or (ll) lf the
tender ls accepted, by returnlng the relevant draft, or certlfled cheque, lf appllcable, once letters of guarantee or
performance bonds are arranged. ln the event such draft, or certified cheque, if applicable, is presented for payment,

the amount of the draft, or certifled cheque, lf appllcable, will be converted to an RBP based loan with an interest rate
of RBP plus 5olo per annum.

h) Should the Bank demand immediate repayment ln full of any amounts outstanding under any term facility due to an
Event of Default, the Borrower shall immediately repay all principal sums outstanding under such facility and allother
obllgations ln connectlon with any such term facility.

t) Exceptfor Borrowings secured by a mortgage, any amount that is not paid when due hereunder shall bear interest until
pald at the rate of RBP plus 5olo per annum or the hlghest premlum lndlcated for any of the Borrower's facllltles when ln

excoss oJ 5o/o, or, ln the case of an amount ln US currenoy if applicable, RBUSBR plus 570 per annum or the highest
premium indicated for any of tho Borrower's facilities when in excess of 5o/o, Suoh interest on overdue amounts shall
be computed daily, compounded monthly and shall be payable both before and aftor any or all of default, maturity,
demand and Judgemont. For Borrowings secured by a mortgage, any amount that is not paid whon due hereunder shall
bear interest until paid at the same rate as the lnterest rate applicable to the principal amount of the Borrowings as
specified in this Agreement.

11 ln the case of any reducing term loan and/or reducing term facility ("Reduclng Term Loan/Facllltf'), provided that
nothlng contalned ln thls paragraph shall confer any rlght of renewal or extenslon upon the Borrower, the Borrower and
the Bank agree that, at the Bank's option, the Bank may provide a letter ("Renewal Letter") to the Borrower setting out
the terms upon which the Bank is prepared to extend the Reducing Term Loan/Facility, ln the event that the Bank
provldes a Renewal Letter to the Borrower and the Reducing Term Loan/Facillty is not repaid on or before the maturity
date of the applloable Reduclng Term Loan/Facllity, then at the Bank's option the Reducing Term Loan/Faoillty shall be
automatically renewed on the terms set out in the Renewal Letter and the terms of this Agreement shall be amended
accordingly,

PREPAYMENT
Where Borrowlngs under any term faclllty are by way of RBP and/or RBUSBR based loans, the Borrower may prepay such
Borrowings ln whole or ln part at any tlme without fee or premium.

Where Borrowlngs under any term facllity are at a fixed interest rate, provided an Event of Default shall not have oocurred
and be contlnulng, the Bonower may prepay such Borrowlngs on a non-cumulative basis up to the percentage indicated in
this Agreement of the outstanding principal balance on the day of prepayment, without fee or premium, once per ysar during
the 12 month perlod from each anniversary date of the Bonowing. Any prepayment of the Borrowing prlor to the maturity
date, ln whole or ln part (ln excess of any prepayment expllcltly permltted ln thls Agreement), requlres an amendment of the
terms of thls Agreement. An amendment to permlt such a prepayment requlres the Bank's prlor wrltten consent, The Bank
may provide lts consent to an amendment to permit a prepayment upon satisfaction by the Borrower of any conditions the
Bank may reasonably impose, including, without limitation, the Borrower's agreement to pay tho Prepayment Fee as dofined
below.

The Prepayment Fee will be calculated by the Bank as the sum of:

a) the greater of:
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(i) the amount equal to three (3) months' interest payable on the amount of the fixed rate term facility Borrowing
being prepaid, calculated at the interest rate appllcable to the fixed rate term facility Borrowing on the date of
prepaymont;and

(il) the present value of the cash flow associated with the difference between the Bank's original cost of funds for
the fixed rate term facility Borrowing and the current cost of funds for a fixed rate term loan with a term

substantially similar to the remalning term and an amortization perlod substantially similar to the remaining
amortlzatlon perlod of the fixed rate term faclllty Borrowlng, each as determined by the Bank on the date of
such prepayment;

plus:

b) Foregone margin over the remainder of the term of the fixed rate term facllity Borrowing. Foregone margin ls

defined as the present value of the difference between the Bank's original cost of funds for the fixed rate term facility
Borrowing and the interest that would have been charged to the Borrower over the remaining term of the fixed rate
term faclllty Borrowlng;

plus:

c) a processing fee.

The Prepayment Fee shall also be payable by the Borrower in the event the Bank demands repayment of the outstanding
fixed rate term facility Borrowing on the occurronce of an Event of Default, The Borrower's obligation to pay the Prepayment
Fee will be ln additlon to any other amounts lhen owing by the Borrower to the Bank, will form part of the Borrowings
outstandlng and wlll be secured by the Securlty descrlbed hereln,

The prepayment of any Borrowings under a term facility will be made in the reverse ordor of maturity.

EVIDENCE OF INDEBTEDNESS
The Bank shall maintain accounts and records (the "Accounte")evidencing the Borrowings made available to the Borrower
by the Bank under this Agreement. The Bank shall record the principal amount of such Borrowings, the payment of principal
and interest on account of the Bonowings, and all other amounts becoming due to the Bank under this Agreement. The
Accounts constltute, ln the absence of manlfest error, concluslve evldence of the lndebtedness of the Borrower to the Bank
pursuant to this Agreement. The Borrower authorlzes and dirocts the Bank to automatically debit, by mechanical, electronic
or manual means, any bank account of the Borrower for all amounts payable under this Agreement, including, but not limited
to, the repayment of principal and the payment of interest, fees and all charges for tho keeping of such bank accounts,

CALCULATION AND PAYMENT OF INTEREST AND FEES
a) The Borrower shall pay interest on each Overdraft, RBP and/or RBUSBR based loan monthly in arrears on the same

day of each month as determined by the Bank. Such interest will be calculated monthly and will accrue daily on the
basls of the actual number of days elapsed and a year of 365 days,

b) The Borrower shall pay lnterest on each flxed and/or varlable rate term faclllty ln arrears at the appllcable rate on such
date as agreed upon between the Bank and the Borrower, Such interest will be calculated monthly and will accrue daily
on the basis of the actual number ofdays elapsed and a year of 365 days,

c) Tho Borrowsr shall pay an LC fee on the date of issuance of any LC calculated on the face amount of the LC issued,
based upon the number of days in the term and a year of 365 days, lf applicable, fees for LCs issued in US currency
shall be paid in US currency,

d) The Borrower shall pay LG fees in advance on a quarterly basis calculated on the face amount of the LG issued and
based on the number of days ln the upcomlng quarter or remalnlng term thereof and a year of 365 days. LG fees are
non-refundable, lf appllcable, fees for LGs lssued ln US currency shall be pald ln US currency.

6) Amounts payable by the Borrower hereunder shall be paid at such placo as the Bank may advise from time to time in
the applicable currency. Amounts due on a day other than a Business Day shall be deemed to be due on the Business
Day next following such day. lnterest and fees payable undsr this Agreemont are payable both before and after any or
all of default, maturity, demand and Judgement.

D The Borrower shall not be obligated to pay any interest, fees or costs under or in connection with this Agreement in

excess of what is permltted by Applicable Law, ln no event shall the effective interest rate payable by the Borrower
under any faclllty be less than zero.
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The annual rates of interest or fees to which the rates calculated in aocordance with this Agreement are oqulvalent, are

the rates so calculated multiplied by the actual number of days in the calendar year in which such calculation is made
and dlvlded by 365.

FEES, COSTS AND EXPENSES
The Borrower agrees to pay the Bank all fees stipulated in this Agreement and all fees charged by the Bank relatlng to the

documentation or registration of this Agreement and the Security. ln addition, the Bonower agrees to pay allfees (including

legal fees), costs and expensos lncurred by the Bank ln connectlon wlth the preparatlon, negotlatlon, documentatlon and

reglstratlon of thls Agreement and any Securlty and the admlnlstratlon, operatlon, termlnatlon, enforcement or protectlon

of its rights in conneCtion with this Agreement and the Seourity. The Borrower shall indemnify and hold the Bank harmless
agalnsfany loss, oost or expense incurred by the Bank if any facili$ under the Credit Facilities is repaid or prepaid other
than on its-Maturity Dato. The determination by the Bank of such loss, cost or expense shall be conclusive and bindlng for
all purposes and shall include, without limitation, any loss inourred by the Bank in liquidating or redeploying deposits
acquired to make or maintain any facility.

GENERAL COVENANTS
Wlthout affectlng or limltlng the rlght of the Bank to termlnats or dsmand payment of, or cancel or restrlct avallablllty of any
unutilized portlon of, any demand or other discretionary facility, the Borrower covenants and agrees with the Bank that the
Borrower:
a) will pay all sums of money when due under tho torms of this Agreement;
b) will im-nrediately advise the Bank of any event whlch constitutes or which, with notice, lapse of time or both, would

constitute a breach of any covenant or other term or condition of this Agreement or any Security or an Event of Default;
c) will flle all materlal tax returns which are or will be required to be flled by lt, pay or make provision for payment of all

material taxes (including lnterest and penalties) and Potential Prior-Ranking Claims, which are or will become due and
payable and provlde adequate reserves for the payment of any tax, the payment of whlch ls belng contested;

d) will give the Bank 30 days prior notice in wrlting of any lntended change in its ownership structure or composition and
will not make or facilitate any such changes without the prior written consent of the Bank;

o) wlll comply with all Applicable Laws, including, without limitation, all Envlronmental and Health and Safety Laws;
f) wlll immediately advlse the Bank of any action requests or violation notices received concerning tho Borrower and hold

the Bank harmless from and against any losses, costs or expenses which the Bank may suffer or incur for any
environment related liabilities existent now or in the future with respect to the Borrower;

s) will deliver to the Bank such financial and other information as the Bank may reasonably request from time to tlme,
lncludlng, but not llmlted to, the reports and other lnformatlon set out under thls Agreement;

h) wlll immedlately advise the Bank of any unfavourable change in its financial position which may adversely affect its
ability to pay or perform its obligations in accordance with the terms of this Agreement;

l1 will keep its assets fully insured against such perils and in such manner as would bs customarily insured by Persons
carrying on a similar buslnoss or owning similar assels and, in addition, for any buildings located in aroas prone to flood
and/or earthquake, will lnsure and keep fully lnsured such buildings against such perils;

11 except for Permitted Encumbrances, will not, without the prior written consent of the Bank, grant, create, assume or
suffer to exlst any mortgago, charge, lien, pledge, security interest or other encumbrance affecting any of its properties,
assets or other rlghts;

t() wlll not, wlthout the prlor wrltten consent of the Bank, sell, transfer, convey, lease or otherwlse dlspose of any of lts
proportles or assets other than in the ordinary course of business and on commercially reasonable terms;

r1 wlll not, without the prior written consent of the Bank, guarantee or otherwise provide for, on a direct, indirect or
contingent basis, tho payment of any monies or performance of any obligations by any other Person, excopt as may be
provided for herein;

m) will not, without the prior written consent of the Bank, merge, amalgamate, or otherwise enter into any other form of
comblnation wlth any other Person;

n) wlll permll the Bank or lts representatlves, from tlme to tlme, l) to vlslt and lnspect the Borrower's premlses, propertles
and assets and examlne and obtaln coples of the Borrower's records or other lnformatlon, ll) to collect lnformatlon from
any person regardlng any Potentlal Prior-Ranking Clalms and iii) to discuss the Borrower's affairs with the auditors,
counsel and other professional advisers of the Borrower. The Borrowor hereby authorizes and directs any such third
party to provide to the Bank or its representatives all such information, records or documentatlon requested by the Bank;
and

o) will not use the proceeds of any Credit Facility for the benefit or on behalf of any Person other than the Borrower,

GENERAL INDEMNITY
The Borrower hereby agrees to lndemnlff and hold the Bank and lts dlrectors, offlcers, employees and agents harmless
from and agalnst any and all claims, suits, aotions, demands, debts, damages, costs, losses, obligations, judgements,
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charges, expenses and liabilities of any nature whioh aro sulfered, incurred or sustained by, imposed on or asserted against
any such Person as a result ol in connection with or arising out of i) any breach of any term or condition of this Agreement
or any Security or any other agreement delivered to the Bank by the Borrower or any Guarantor if applicable or any Event
of Default, ii) the Bank acting upon instructions given or agreements made by electronic transmission of any type, iii) the
presenco of Contaminants at, on or under or the discharge or likely discharge of Contaminants from, any properties now or
previously used by the Borrower and iv) the breach of or non compliance with any Applicable Law by the Bonower or any
Guarantor.

AMENDMENTS AND WAIVERS
Savo and except for any waiver or extension of the deadline for acceptance of this Agreement at the Bank's sole discretion,
which may bo communlcated in writing, verbally, or by conduct, no amendmont or walver of any provision of this Agreement
will be effective unless it is in writing, signed by the Borrower and the Bank, No failuro or delay, on the part of the Bank, in
exeroising any right or power hereunder or under any Security or any other agreement delivered to the Bank shall operate
as a waiver thereof. Each Guarantor, if applicable, agrees that the amendment or waiver of any provision of this Agreement
(other than agreements, covenants or representations expressly made by any Guarantor herein, if any) may be made
wlthout and does not requlre the consent or agreement of, or notlce to, any Guarantor.

SUCCESSORg AND AS9IONS
This Agreement shall extend to and be binding upon the parties hereto and their respective heirs, executors, administrators,
euccessors and permlttod assigns, The Borrower shall not be entitled to assign or transfor any rights or obligations
hereunder, wlthout the consent in writing of the Bank.

GAAP
Unless otherwise provided, allaccounting lerms used in this Agreement shall be interpreted in accordance with Canadian
Generally Accepted Accountlng Prlnclples, as approprlate, for publlcly accountable enterprlses, prlvate enterprlses, not-for-
profit organizations, pension plans and in accordance, as appropriate, with Publio Sector Accounting Standards for
government organizatlons in effeot from time to time, applied on a consistent basis from period to period. All financial
statements and/or reports shall be prepared using one of the above bases of presentation, as appropriate, including, without
limitation, the application of accrual accounting. Excopt for the transition of accounting standards in Canada, any change in
accounting principles or the application of accounting principles is only permitted with the prior written consent of the Bank.

SEVERABILITY
The lnvalldlty or unenforceablllg of any provlslon of thls Agreement shall not affect the valldlty or enforceablllty of any other
provlsion of this Agreement and such invalid provision shall be deemed to be soverable,

DEFAULT BY LAPSE OF TIME
The mere lapse of tlme fixed for performing an obligation shall have the effect of putting the Borrower in default thereof.

SET.OFF
The Bank ls authorized (but not obligated), at any time and without notice, to apply any credit balance (whether or not then
due) ln any account ln the name of the Borrower, or to whlch the Borrower ls beneflclally entltled (ln any currency) at any
branch or agency of the Bank ln or towards satlsfactlon of the lndebtedness of the Bonower due to the Bank under the
Credit Facilities and the other obligations of the Borrower under this Agreement. For that purpose, the Bank is irrevocably
authorized to use all or any part of any such credit balance to buy such other curroncies as may be necessary to effect such
applioatlon.

CONSENT OF DISCLOSURE
The Bonower hereby grants permission to any Person having informatlon ln such Person's possession relating to any
Potential Prior-Ranking Claim, to release such information to the Bank (upon its written request), solely for the purpose of
asslstlng the Bank to evaluate the flnanclal condltlon of the Borrower,

JOINT AND SEVERAL / SOLIDARY
Whore moro than one Pergon is liable as Borrower, for any obligation under this Agreement, then the liability of each such
Person for such obligation is joint and several (in Quebec, solidary) with each other such Person,

EVENTS OF DEFAULT
Without affectlng or limiting the right of the Bank to terminate or demand payment of, or to cancel or restrict availability of
any unutlllzed portlon of, any demand or other dlscretlonary faclllty, each ol the followlng shall constltute an "Event of
Default" which shall entitle the Bank, in its sole discretion, to cancel any Credit Facilities, demand immediate repayment in
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full of any amounts outstandlng under any term facility, together with outstanding acctued interest and any other
indebtednoss under or with respect to any term facility, and to realize on all or any portion of any Security:
a) failure of the Borrower to pay any principal, lnterest or other amount when due pursuant to this Agreement;
b) fallure of the Borrower, or any Guarantor if applicable, to observe any covenant, term or condition or provision containod

in thls Agreement, the Security or any other agreement delivered to the Bank or in any documentation relating hereto
or thereto:

c) the Borrower, or any Guarantor if appllcable, ls unable to pay its debts as such debts become due, or is, or is adJudged

or declared to be, or admlts to belng, bankrupt or lnsolvent;
d) lf any proceedlng ls taken to effect a compromlse or arrangement wlth the credltors of the Borrower, or any Guarantor

if appllcable, or to have the Borrower, or any Guarantor if applicable, declared bankrupt or wound up, or to have a
receiver appointed for any part of the assets or operations of the Borrowor, or any Guarantor if applicable, or if any
encumbrancer takes possession of any part thereof;

o) if in the opinion of the Bank there is a material adverse ohange in the financial condition, ownership structure or
composition or operation of the Borrower, or any Guarantor if applicable;

ty if any representation or warranty made by the Borrower in any document relating hereto or under any Security shall be
false ln any materlal respect;or

c) lf the Borrower, or any Guarantor lf appllcable, defaults ln the payment of any other lndebtedness, whether owlng to the
Bank or to any other Person, or defaults in the performance or observance of any agreement in respect of such
indebtedness where, as a result of such default, the maturity of such indebtedness is or may bo accelerated.

LETTERS OF CREDIT AND/OR LETTERS OF GUARANTEE
Borrowings made by way of LCs and/or LGs will be subject to the followlng terms and conditions:
a) each LC and/or LG shall expire on a Business Day and shall have a term of not more than 365 days;
b) at least 2 Buslness Days prlor to the issue of an LC and/or LG, the Borrower shall execute a duly authorized application

wlth respect to such LC and/or LG and each LC and/or LG shall be governed by the terms and condltlons of the relevant
application for such contract. lf there is any inconsistency at any time between the terms of this Agreemont and the
terms of the application for LC and/or LG, the terms of the application for the LC and/or LG shall govern; and

c) an LC and/or LG may not be revoked prior to its expiry date unloss the consent of the benefioiary of the LC and/or LG
has been obtained,

d) LC and/or LG fees and drawlngs will be charged to the Borrower's accounts.

FEF CONTRACTS
Bank makes no formal commltment hereln to enter lnto any FEF Contract and the Bank may, at any tlme and at all tlmes,
in its sole and absolute disoretion, accept or reject any request by the Borrower to enter into a FEF Contract. Should the
Bank make FEF Conhacts avallable to the Borrower, tho Borrower agreos, with the Bank as follows:

a) the Borrower shall promptly issue or countersign and return a confirmation or acknowledgement of tho terms of oach
such FEF Contract as required by the Bank;

b) the Borrower shall, if required by the Bank, promptly enter into a Foreign Exchange and Options Master Agreement or
such olher agreement in form and substance satisfactory to the Bank to govern the FEF Contract(s);

c) ln the event of demand for payment under the Agreement, the Bank may termlnate all or any FEF Contracts. lf the
agreement governlng any FEF Contract does not contaln provlslons governlng termlnatlon, any such termlnatlon shall
be effeoted in accordance with customary market practice. The Bank's determination of amounts owing under any
terminated FEF Contract shall be conclusive in the absence of manlfost error, Tho Bank shall apply any amount owing
by the Bank to the Borrower on termination of any FEF Contract against the Borrower's obligations to tho Bank under
the Agreement and any amount owlng to the Bank by the Borrower on such termination shall be added to the Borrower's
obligations to the Bank under the Agreement and secured by the Security;

d) the Borrower shall pay all required fees in connection with any FEF Confacts and indemnify and hold the Bank harmless
agalnst any loss, cost or expense lncuned by the Bank ln relatlon to any FEF Contract;

e) any rlghts of the Bank hereln ln respect of any FEF Contract are ln addltlon to and not ln llmltatlon of or substltutlon for
any rlghts of the Bank under any agreement governing such FEF Contract. ln the event that there is any inconsistency
at any tlme between the terms hereof and any agreement governing such FEF Contract, the terms of such agreement
shall prevail;

ry in addition to any security which may be held at any time in respect of any FEF Contract, upon request by the Bank
ftom time to time, the Borrower will deliver to the Bank such security as is acceptable to the Bank as continuing collateral
security for the Borrower's obligations to the Bank in respect of FEF Contracts; and

s) the Borrower wlll enter each FEF Contract as principal, and only for purposes of hedging cunency risk arislng ln the
ordlnary @urse of the Borrower's buslness and not for purposes of speculatlon. The Borrower understands and hereby
acknowledges the risks assoclated with each FEF Contract.

Pago 6 of 10



ROYAL BANK OF CANADA CREDIT AOREEMENT - STANDARD TERMS
062

FORM 472 (12t20221

EXCHANOE RATE FLUCTUATIONS
lf, for any roason, the amount of Borrowings and/or Leases if applicable, outstanding under any facility in a curroncy other
than Canadian currency, when converted to the Equivalent Amount in Canadian currency, exceeds the amount available
under such facility, the Borrower shall immediately repay such excess or shall secur€ such excess to the satisfaction of the
Bank.

LANGUAGE
The partles hereto have expressly requested that thls Agreement and all rglat€d documents, lncludlng notlces, be drawn up
in the Engllsh language. Les parties ont express6ment demand6 que la pr6sente oonvention et tous les documents y

aff6rents, y compris les avis, solont r6dig6s en langue anglaise.

WHOLE AGREEMENT
This Agreement and any documents or instruments referred to in, or delivered pursuant to, or in connection with, this
Agreement constitute the whole and entire agreement between the Borrower and the Bank with respect to the Credit
Facllltles.

OOVERNINO LAW
This Agrooment shall be governed by and construed in accordance with the laws of the Province in which the branch of the
Bank, which ls the Borrowor'g branch of account, is located, and the laws of Canada appllcable thsrein, as the same may
from tlme to time be in effect. The Borrower irrevocably submits to the non-exclusive Jurisdiction of the courts of such
Province and acknowledges the competence of such courts and irrevocably agrees to be bound by a Judgment of any such
court.

NOTICES
Any notice or demand to be given by the Bank shall be given in writing by way of a letter addressed to the Borrower, lf the
letter is sent by telecopier, it shall be deemed received on the date of transmission, provided such transmission is sent prior
to 5:00 p.m, on a day on which the Borrower's business is open for normal business, and otherwiso on the noxt such day. lf
the letter is sent by ordinary mail to the addross of tho Borrower, lt shall be deemed received on the date falling five (5) days
following the date of the letter, unless the letter is hand-delivered to the Borrower, in which case the letter shall be deemed
to be received on the date of delivery, The Borrower must advise the Bank at once about any changes ln the Borrower's
address.

COUNTERPART EXECUTION
This Agreement may be executed in any number of counterparts and by different parties in separate counterparts, eaoh of
which when so executed shall bo deomed to be an original and allof which taken together constitute one and the same
instrument.

ELECTRONIC MAIL AND FA)( TRANSMISSION
The Bank is entitled to rely on any agreement, document or lnstrument provided to the Bank by the Borrower or any
Guarantor as appllcable, by way of electronlc mall or fax transmlsslon as though lt were an orlglnal document. The Bank ls
further entltled to assume that any communlcatlon from the Borrower recelved by electronlc mall or fax transmlsslon ls a
reliable communication from the Borrower.

ELECTRONIC IMAGING
The partles heroto agree that, at any time, the Bank may convert paper records of this Agreoment and all other
documentation dellvered to the Bank (each, a "Paper Record") lnto electronic images (each, an "Electronic lmage")as part
of the Bank's normal business practices. The parties agree that each such Electronic lmage shall be considered as an
authorltative copy of the Paper Record and shall be legally binding on the parties and admlsslble in any legal, administrative
or other proceedlng as concluslve evldence of the contents of such document in the same manner as the orlglnal Paper
Record.

CONFIDENTIALITY
This Agreement and allof its terms are confidential("Confldentlal lnformatlon"), Tha Borrower shall keep the Confidential
lnformation confidential and will not disclose the Confidential lnformation, or any part thereof, to any Person other than the
Borrower's dlrectors, officers, employees, agents, advisors, contractors, consultants and other representatives of the
Borrower who need to know the Confidential lnformatlon for the purpose of this Agreement, who shall be lnformed of the
confldentlal nature of the Confldential lnformatlon and who agree or are otherwlse bound to treat the Confldentlal lnformatlon
consistent with the terms of this Agreement, Without limiting the generality of the foregolng, the Borrower shall not issue
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any pross release or make any other public announc€ment or filing with respect to the Confidential lnformation without the
Bank's prlor wrltten consent.

DEFINlTIONS
For the purpose of this Agreement, if applicable, the following terms and phrases shall have the following meanings:

,,Appllcable Lawg" means, with respect to any P€rson, property, transaction or event, all present or future applicable laws,

statutes, regulatlons, rules, pollcles, guldellnes, rullngs, lnterpretatlons, dlrectlves (whether or not havlng the force of law),
orders, codes, treatles, conventlons, Judgements, awards, determlnatlons and decrees of any governmental, quasl'
governmental, regulatory, fiscal or monetary body or agency or court of competentJurisdiction in any applicable Jurisdiction;

"Borrowlng" means each use of a Credit Facility, excludlng Leases, and all such usages outstanding at any time are
"Bonowlngs";

"Buslness Day" means a day, excludlng Saturday, Sunday and any other day which shall be a legal holiday in Canada or
any Provlnce thereof, or a day on whlch banklng lnstltutlons are closed throughout Canada;

"BuglnegE Loan lnsuranco Plan" means the optional group creditor insurance coverage, underwritten by RBC Life
lnsurance Company, and offered in connection with eligible loan products offered by the Bank;

"Capltal Expendltureo" moans, for any fiscal period, any amounts accrued or paid in respect of any purchase or other
acquisition for value of capital assets and, for greater certalnty, excludes amounts expended in respect of the normal repair
and malntenance of capital assets utilized in the ordinary course of buslness;

"Contamlnant" lncludes, wlthout llmltatlon, any pollutant, dangerous substance, llquld waste, lndustrlalwaste, hazardous
material, hazardous substance or contaminant including any of the foregoing as defined in any Environmental and Health
and Safoty Law;

"Corporate DlstrlbutlonS" msans any payments to any shareholder, director or officer, or to any associate or holder of
subordinated debt, or to any shareholder, director or officer of any associate or holder of subordinated debt, including,
without llmltation, bonuses, dividends, intsrest, salaries or r€payment of debt or making of loans to any such Person, but
excluding salaries to offlcers or other employees ln the ordlnary course of businessi

"Current AgSetg" means, at any time, those assets ordinarily realizable withln one year from the date of determination or
within the normaloperating cycle, where such cyole is longer than a year;

"Curront Llabllltles" means, at any time, amounts payablo withln one year from the date of determination or within the
normal operating cycle, where such cycle is longer than a year (the operatlng cycle must correspond with that used for
current assets);

"Current Ratlo" means the ratlo of Current Assets to Current Llabllltles;

"Dobt Servlce Coverago" meansr for any fisoal period, the ratio of EBITDA to the total of lnterest Expense and scheduled
principal payments in respect of Funded Debt;

"EBITDA" meansr for any fiscal period, net income from continuing operations (excluding extraordinary galns or losses)
plus, to the extent deducted in determining net lncome, lnterest Expense and income taxes accrued during, and
depreciation, depletion and amortization expenses deducted for, the period;

"Envlronmsntal Actlvlty" means any actlvlty, event or clrcumstance ln respect of a Contamlnant, lncludlng, wlthout
limitation, its storage, use, holding, collection, purchaso, accumulation, assessment, generation, manufacture, construction,
processing, treatment, stabilization, disposition, handllng or transportation, or lts Release into the natural environmont,
inoluding movement through or in the air, soil, surface water or groundwater;

"Envlronm€ntal and Health and Safety Law8" means all Applicable Laws relating to the environment or occupational
health and safety, or any EnvironmentalActivity;
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,,Equlvalent Amount" means, with respeot to an amount of any curroncy, the amount of any other currency required to
purchase that amount of the first mentionod currency through the Bank in Toronto, in accordance with normal banking
procoduros;

,,Equlty" m€ans the total of share capital (excluding preferred shares redeemable within one year) contributed surplus and

retained earnings plus Postponed Debt;

,,Flnanclal Asslstance" means any form of dlrect or lndlrect flnanclal asslstance of any other Person by means of a loan,
guarantee or otherwlse or any obllgatlons (contlngent or otherwlse) lntended to enable another Person to lncur or pay any
debt or comply with any agreements related thereto or to otherwise assure or protect creditors of another Person against
loss ln respect of dsbt or any other obligations of such othor Personl

,,Flxed Charge Coverage" means, for any fiscal period, the ratio of EBITDA plus payments under operating leases less
cash income taxes, Corporate Distributions and Unfunded Capital Expenditures to Fixed Charges;

"Flxed Charges" means, for any flscal perlod, the total of lnterest Expense, scheduled prlnclpal payments ln respect of
Funded Debt and payments under operatlng leases;

"Forelgn Exchange Fonrvard Contract" or "FEF Gontract" means a currency exchange transaction or agreement or any
optlon wlth respect to any such transaction now existing or hereaftor entered into between the Borrower and the Bank,

"Funded Debt" means, at any tlme for the fiscal period then ended, all obligations for borrowed money which bears interest
or to which interest is imputed plus, without duplication, all obllgations for the deferred payment of the purchase of property,
all capital lease obligations and all indebtedness secured by purchase money security interests, but excluding Postponed
Debt;

"Guarantor" means any Person who has guaranteed the obllgations of the Borrower under this Agreement;

"Lease" means an advancs of orodit by the Bank to the Borrower
Agreement, Leasing Schedule, Equipment Lease, Conditional Sales
or an Agency Agreement, in each case issued to the Borrower;

by way of a Master Loaso Agreement, Master Leasing
Contract, or pursuant to an lnterim Funding Agreement

"lntorest Expenge" msans, for any flscal perlod, the aggregate cost of advances of credlt outstandlng durlng that period
lncluding, without limitation, interest oharges, capitalized interest, tho lnterest component of capital leases, fees payable in

respeot of letters of credit and letters of guarantee and discounts incurred and fees payable in respect of bankers'
accoptances.

"lnveStment" means the acquisition (whether for cash, property, servic€s, securities or otherwise) of shares, bonds, notes,
debentures, partnership or other property interests or other securities of any other Person or any agreement to make any
such acquisltlon;
"Letter of Credlt" or "LC" means a documentary credlt lssued by the Bank on behalf of the Borrower for the purpose of
paylng suppllers of goods;

"Letter of Guarantee'r or r'LG" means a documentary credit issued by the Bank on behalf of the Borrower for tho purpose
of providing security to a third party that the Borrower or a person dosignated by the Borrower will perform a contractual
obllgatlon owed to suoh third party;

"Margln" or "Marglnod" means that the avallablllty of Borrowings under the credit facilities will be based on the Borrower's
level of accounts receivable, inventory and Potential Prior Ranking Clalms as determined by reference to regular reports
provlded to the Bank by the Borrower;

"Overdraft" means advances of credit by way of debit balances ln the Borrower's current account;

"Permltted Encumbranceg" moans, in respect of the Borrower:
a) liens arising by operation of law for amounts not yet due or delinquent, minor encumbrances on real property such as

easements and rlghts of way which do not materially detract from the value of such property, and security given to
municipalities and similar public authorities when required by such authorltles in connection with the operations of the
Borrower ln the ordlnary course of buslness; and

b) Security granted in favour of the Bank;
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,,Porson" inoludes an individual, a partnership, a Joint venture, a trust, an unincorporated organization, a company, a

corporatlon, an associationr a govsrnment or any department or agency thereof including Canada Revenue Agency, and

any other inoorporated or unincorporated entity;

,,Pollcy" means the Business Loan lnsurance Plan policy 52000 and 53000, issued by RBC Life lnsurance Company to
the Bank;

,,Poatponed Debt" means lndebtedness that ls fully postponed and subordlnated, both as to prlnclpal and lnterest, on
terms satisfactory to the Bank, to the obligations owlng to the Bank hereunder;

,,Potentlal Prlor-Ranklng Clalme" moans all amounts owing or required to be paid, where the failure to pay any such
amount oould give rise to a claim pursuant to any law, statute, regulation or otherwise, which ranks or is capable of ranking
ln priority to thb Security or otherwise in priority to any claim by the Bank for repayment of any amounts owing under this
Agreement;

"RBP" and "Royal Bank Prlme" €ach means the annual rate of lnterest announced by the Bank from tlme to tlme as belng
a reference rate then in effect for determining interest rates on commercial loans mado ln Canadian ourrency in Canada;

"RBUSBR" and "Royal Bank US Base Rate" each means the annual rate of interest announced by the Bank from tlme
to tlme as a reference rate then in effect for determining interest rates on commercial loans made in US currency in Canada;

"Reloa8e" lncludes discharge, spray, inJect, inoculate, abandon, deposit, spill, leak, seep, pour, emit, empty, throw, dump,
place and exhaust, and when used as a noun has a simllar meanlng;

"Tanglble Net Worth" means the total of Equity less intangibles, deferred charges, leasehold improvemonts, deferred tax
credits and unsecured advances to related partles. For the purpose hereof, intangibles are assets lacking physical
substance;

"Total Llabllltles" means all liabilities exclusive of deferred tax liabllitles and Postponed Debt;

"Unfunded Gapltal Expendltureo" means Capital Expenditures not funded by either bank debt or equity proceeds.

"US" moans United States of Amerioa,
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lf the Borrower elects to fulflll the reportlng requlrements relatlng to the submlsslon of flnanclal lnformatlon set out ln thls
Agreement by accessing a secure web based portal("RBC Covarlty Dashboard") via the lnternet and using RBC Covarity
Dishboard to electronically upload the Borrower's financial lnformation and to complete online and eloctronically submit
certificates, reports and/or forms (the "Senrlco"), then the following torms and conditions (tho "RBC Covarity Dashboard
Terms and Condltlone") apply and aro deemed to be included in, and form part of, the Agreement:

1, Deflnltlons. For the purpose of the RBC Covarity Dashboard Terms and Condltions:

"Dlsabllng Gode" means any clook, timer, counter, oomputer virus, worm, software loclt, drop dead device, Trojan horse
routine, trap door, time bomb, or any other unauthorizod codes, designs, routines or instructions that may bo used to access,
modify, replicate, distort, delete, damage or disable any Electronic Channel, including any related hardware or soffware,

"Deslgnated User" an individual permitted to act on behalf of and bind the Borrower in all respects, and specifically in the
submission of Electronically Uploaded Financial lnformation and/or Electronically Submitted Certificates,

"Electronlc Channel" means any telecommunication or electronic transmisslon method which may be used in connection
with the Servico, lncludlng computer, lnternet, telephone, e-mail or facsimile.

"Electronlc Communlcatlon" means any information, disclosure, requgst or other communioation or agreement sent,
received or accepted using an Electronic Channel,

"Electronlcally Submltted Gertlflcates" means certlflcates, reports and/or forms completed onllne and electronlcally
submitted by any Designated User accesslng the Service.

"Eloctronlcally Uploaded Flnanclal lnformatlon" means flnanclal data, reports and/or lnformatlon of the Borrower
eleotronically uploaded by any Designated User accessing lhe Service,

"lntornot" means a decentrallzed global communlcations medlum and the world-wlde network of computer networks,
accessible to the public, that are connected to each other using specific protocols, which provides for file transfer, electronic
mail, remote log in, news, database access, and other services.

"Pagsword" means a comblnatlon of numbers and/or letters selected by a Deslgnated User that ls used to ldentlfy the
Designated User. The Password is used in conjunction with a User lD to accsss the Service,

"securlty Broach" means any breach ln the securlty of the Servlce, or any aotual or threatened use of the Servlce, a
Security Device, or Electronic Channel in a manner contrary to the Agreement, including, without limitation, the introduction
of Disabling Code or a Virus to the Service,

"Securlty Devlce" means a comblnatlon of a User lD and Password.

"softwaro" means any computer program or programming (ln any code format, including source code), as modified from
tlme to tlme, and related documentatlon.

"UBer lD" means the combination of numbers and/or letters selected by the Borrower used to identify a partlcular
Deslgnated User, The User lD ls used ln conJunctlon wlth a Password to access the Servlce.

"Vlru8" means an element which is designed to corrupt data or enable access to or adversely impact upon the performance
of computer systems, including any virus, worm, logic bomb and TroJan horse.Terms defined ln the Agreement have the
same meanlngs where used ln the RBC Covarlty Dashboard Terms and Condltlons.

2. Accoss to the Servlce. The Borrower will appoint one or more Deslgnated User(s) to access the Sewice on behalf of
the Borrower, The Borrower acknowledges and agr€es that each Deslgnated User appolnted by the Borrower may
electronically upload the Borrower's financial information and may view all previously uploaded financial information and all
calculations in the RBC Covarity Dashboard,

Pags 1 ofo



ROYAL BANK OF CANADA CREDIT AGREEMENT - RBC COVARITY
DASHBOARD TERMS AND CONDITIONS

067
FORM 473A l0st2021l

At the time of rogistration for the Service, the Borrower will advise the Bank of the name and e-mail address of each
Designated User. Tho Borrower will immediately advise the Bank if a Deslgnatsd User changes or is no longer valid,

The Bank will provide the Borrower with a User lD and temporary password for oach Designated User. Each Designated
User will receive the User lD and temporary password delivered to their e-mail address. Each Designated User will change
the temporary password to a unique Password which may not be easily guessed or obtained by others, lf it is suspected
or known that the Password has been compromised in any way, the Password must be changed immediately.

On first access to the Service, each Designated User will be required to read and agree to terms of use which will thereaftor
be accessiblo from a link located on each web page of the Service.

3. Securlty Devlces. The Borrower recognizes that possession of a Security Device by any person may result in that
person having access to the Service. Tho Borrower agrees that the use of a Security Devics in connection with the Service,
including any information sent, received or accepted using the Service, will be deemed to be conclusive proof that such
information is accurate and complete, and the submission of which is authorized by, and enforceable against, the Borrower,

The Bonower is responsible for maintaining the security and confidentiality of Security Devices which may be used in
connection with the Seruice. The Borrower is responsible for ensuring that a Security Device will only be provided to and
used by a Designated User. The Borrowsr agrees to be bound by any actions or omissions resulting from the use of any
Security Device in connection with the Service.

4. Securlty. Each party shall at all times have in place appropriate policies and procedures to protect the security and
confidentiality of the Servlce, Electronic Channels and Electronlc Communication and to prevent any unauthorized access
to and use of the Servlce and Electronlc Channels, The Bonower agr€es to comply wlth any addltlonal procedures,
standards or other security requiroments that the Bank may require in order to access the Service.

Ths Borrower wlll not (l) access or use the Servlce for an lllegal, fraudulent, mallclous or defamatory purpose, or (ll) take
steps or actlons that could or do undormlne the securlty, lntegrlty, effectlveness, goodwill or connectlvlty of the Servlce
(including illegal, fraudulent, malicious, defamatory or other activities that threaten to harm or cause harm to any other
porson).

The Borrower agrees not to transmit via the Service any viruses, worms, defects, Trojan horses or any items of a destructive
nature, Tho Borrower shall malntaln the securlty of thelr computer by uslng antl-virus scannlng, a flrewall
and lnstalllng the latest securlty patches to provido assuranco that no Virus is introduced into the systems or Software
while accessing the Service.

5. Unsecure Electronlc Channels. The Borrower acknowledges and agrees that if it uses, or if it authorlzes and directs
the Bank to use, any unencrypted Electronic Channel, inoluding unencrypted e-mail or facsimile, any Electronic
Communication sent, received and/or accepted using such Electronic Channel is not secure, reliable, private or confidential.
Any such Electronic Communicatlon could be subJect to interception, loss or alteration, and may not be received by the
intended recipient in a timely manner or at all. The Bonower assumes full responsibility for the risks associated with such
Electronlc Communlcatlon.

6. Notlce of Securlty Breach. The Borrower shall notify the Bank by notlfying the RBC Account Manager in wrlting
immediately of any Security Breach including: (i) any application vulnerability or if a Virus is contalned ln or affects
transmlsslon of lnformatlon to tho Servlce; or (ll) lf the Borrower knows or reasonably ought to know that an unauthorlzed
psrson may have access to the Service, Security Device or Electronic Channel.

lf a Securlg Breach occurs the Borrower shall: (l) asslst the Bank ln the management of any consequences arlslng from lt;
(ii) take any reasonable steps necessary for it to take to mitigate any harm resulting from it; and (iii) take appropriato steps
to prevent its recurrenco.

7. Blndlng Effect. Any Electronlc Communlcatlon that the Bank recelves from or ln the name of, or purportlng to be from
or in the name of, the Borrowor or any other person on the Borrower's behalf in connection with the Service, will be
considered to be duly authorized by, and enforceable against, the Bonower, Tho Bank will be authorized to rely and act on
any such Electronic Communication, even if the Electronic Communication was not actually from the Borrowor or such other
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psrson or differs in any way from any previous Eleotronic Communioation sent to the Bank, Any Electronioally Uploaded
Financial lnformation will be considered to be financial information submitted to the Bank by an individual permitted to act
on behalf of and bind the Borrower ln all respects, and the Bank will be authorizod to rely and act on any such Electronically
Uploaded Financial lnformation accordingly, Any Electronically Submitted Certificates will be considered to be certificates,
reports and/or forms completed and submitted to the Bank by an individual permitted to act on behalf of and bind the
Borrower in all respects, and the Bank will be authorlzed lo rely and act on any such Electronically Submltted Certificates
accordlngly.

8. Representatlons and Warrantles. The Borrower represents and warrants to the Bank that each time Electronically
Uploaded Flnanclal lnformation and/or Electronically Submitted Certificates are submitted: (i)all financial statements,
certlflcates, forms, reports and all lnformatlon contalned thereln wlll be accurate and complete ln all respectsi (ll) all amounts
certified as Potontial Prior-Ranking Claims will be current amounts owing and not in arrears; (iii) all representations and
warranties contained in the Agreement will be truo and correct; and (iv) no event will have occurred which constitutes, or
which, with notice, lapse of time, or both, would constitute an Event of Default or breach of any covenant or other torm or
condition of the Agreement. The Borrower will be deemed to repoat those representations and warranties each time
Electronically Uploaded Financial lnformation and/or Electronically Submitted Certificates are submitted.

9. Evldence. Electronic records and other information obtained by the Bank in an Eloctronic Communication will be
admissible ln any legal, administrative or other proceedings as conclusive evidence of the contents of those communications
in the same manner as an orlginal paper document, and the Borrower waives any right to object to the introduction of any
such record or other information into evldence on that basis,

10. Llmltatlon of Llablllty. The Bank is not responsible or liable for any damages arising from: (i) inaccurate, incomplete,
false, misleading, or fraudulent information provided to the Bank; (ii) losses incurred as a result of an actual or potential
Securlty Breach; or (lll) losses lncurred as a result of appllcatlon vulnerabllity or Virus that ls contalned ln or affects any
Software or systems used by or on behalf of the Borrower ln connectlon wlth the Servlce.

Although every effort is made to provide secure transmission of information, timely communication and conlidentiallty cannot
be guaranteed. ln no event shall the Bank be llable for any loss or harm resultlng from the use of the Servlce, or ftom a
breach of confldentiallty in respect of use of the Service.

11. Termlnatlon. The ability of the Borrower to fulflll the reporting requlrements relatlng to tha submlsslon of flnanclal
lnformatlon set out ln the Agreement uslng RBC Covarlty Dashboard shall termlnate upon revocatlon of access to the
Service. ln addition, the Bank may suspend or terminate access to or dlscontinue the Service immediately for any reason
at any time without prior notice, The Bank will not be responsible for any loss or inconvenience that may rosult from such
suspension or termination, The Borrower, upon giving notice to the Bank by notifying the RBC Account Managor ln writing,
may terminate use of the Service at any time.

{2. Amendmsnt. The Bank may amend theso RBC Covarlty Dashboard Terms and Conditions upon 30 days notice (which
may be given electronically by way of e-mail or in writing) to the Borrower. Tho Borrower agrees that the contlnued use of
the Service after the effective date of a change will constitute conclusive evidence of consent to all such amendments and
the Borrower shall be bound by the amendments.
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IMPORTAIIIT: Thls Agr€ement expl6lns tho rlghts 8nd dulleo appllcable to
the Appllcent, and le your promlse to pay all oebt owlng on your
Account(s). Thls Agrecment al0o scls out tho lerms undcr whlch eoch
Cardholder may use lhelr Card, PleoBe read ll carefully.

Thle Agreemenl replaces all prevloue RBC Royal Bank Buslness Credlt
Card (corporatc llablllty), RBCO Vlsat CredltUne for Smsll Euslness", and
RBC Buelnsss Cash Eack Mastercardl credlt cord agroemonle, and
conslltul€8 lho complote agreement b€lwesn you and u8 v'/llh respecl lo
the Account(e) and lhs Cord(s),

lf you hove aloo elgned the RBC Royal Bank Masler Cllenl Agreement for
Euslness Cllents ('MCA') end there le lnconsletency between thls
Agr8ement and lhe MCA" thls Agreemont wlll prevall lo lhe extenl of any
lnconslslency.

1. DcllnlUonc and Intetpretq0on

Here are lhe deflnltlons of eome of lho words used In thls Agreem€nl,
The worde are ln thelr elngulsl form, but tho doflnltlons also apply to lhe
plural lorm of the words,

'ws'.'our','ue', or'Royel 8ank" means Roysl Eank of canada and
componlos under R8C;

'you'or'youf means the Appllcant;

'Ac@unt' me8n8 an account thal we have opened ln the nsms of lho
Appllcan[ under whlch Carde moy be leeued to Cardholdors, ond to whlch
Debt may be chalged. All Carde thal rve lssue to Cardholders under an
Account form port ol thc Account. For thc Avlont Vlso lnllnlte Buslnesst,
Avlon Vlsa Buslnees, Vloa Buslness and Vlea Buslneae Gold catd
producto only, each Cerd lesued under the Account conslltute8 o
separate'sub' Accounl wlthln lhe Account. and the terms 'Account' and
'Cord'moy bs used lnlerchongeably ln thls Agreemenl ln some
lnslanc€8. A s€porate /qccount le oponed for oach Buslneee Cord
Producl, and the Appllcant can have more thsn one Account;

'Accounl Credlt llmll'means lhe maxlmum amount of oebl thot con
r€maln oulslandlng and unpald on sn Account;

'Account 0ocumontstlon' meane any document rolatlng to 6n Account
lhat w0 moy sond to you and/or to Cerdholders fiom tlmo to lims,
lncludlng Account Slsl€msnt6, changes lo the Agreemsnl or prlclng
changee, an lnesrt encloood wllh I pap€r Account Stat€moni or
lnformstlon provlded on an Account Stat€monl, legal and regulatory
lnformation thet we may be requlred by law to gend you or, wlth your
con!|ent, any marketlng offe6

'Accounl Stoloment" means the monthly wrltten slatement(s) of tho
Account, ellher ln poper or clcctronlc formoll

'Agroement' mcong thls RBC Royol Eonk Euslneso Credlt Cerd
Agreement snd, for the Avlon Visa lntlnite Buslnes8, Aylon Vlse Euglness,
Vleo Buslnoss and Vlea Buelness Gold card products only, lhe !loblllty
Wolver Progrom Deecrlptlon provlded to you el the oponlng of the
Account. A copy of the tlablllty Walvet Ptogtam Descllptlon ls slso
evallable at www,rbcroyalbank.com/credlt-corde/documontollon,hlml;

'Appllcont'meqns the legol entlty ldentllled on on oppllcetlon fot e
Euslnese Card Productl

'ATM'moans on BUtomstod loller mechlne;

'Buglnegs Crrd Product'moans sn RBC Royel Eonk buslness card
product, lncludlng the RBC Avlon Vls0 hflnlle Euslness ("Avlon ly'lsa

lnflnlto Buelnoee'), RBC Avlon Vlea Buslnoee ('Avlon Vleo Euolnoes'),
RBc vlsa Buelness ('Vlao Euslneea'), RBC Vlsa Euslness Gold ('\rlso
Burlncu Gold') RBC Vlsa Credltllno for Smell Buslnoss ('CLSB') or RBC
Buslness Cash Back Mestercard ('Cosh Sack Maelercard') catd ptoducl.
We may change thls li6t at any tlme;

'Cord'msans any physlcal (1.e, plastlc) cr€dll card lssued to e Cardholder
ln sccordonce wlth thle Agrcement and thc ooooclatod Cerd lnformstlon;

'Cord Credlt lJmlt' moano, for tho Avlon Vlso lnflnlte Buelness, Avlon
Vlsa Euslness, Visa Buslness and Vlsa Euslness Gold card products only,
the maxlmum Bmount of Debt that con remaln outstanding and unpald on
a Cerd:

'Csrdholde/ moano an lndlvldual lo whom a Card ls lssu€d €t tho
requegt of lhe Appllcsnt, whose name ls embogsod on the Cord and who
hos beon outhoilzcd by lhe Appllcont to moks Purchoecs ond/or lncur
other charges wlth lhe Card or the assoclatod Card lnformBtlon on behalf
of the Appllcsnt;

'cord lnformaton'means lnformollon about a Cerd lncludlng thc Csrd
number, the threedlglt securlty code on lhe back of lhe Cord ond tho
oxplry deto;

'Cash Advsnco' moans an edvance ol cash thol ls charoed to an
Account through any ellglble meeng, lncludlng e cash wlthdrawal, 0

balance trenstet, a Cashuke Trensactlon or e blll paymenl (thsl ls not I
preauthorlzod chargo lhet ls sot up wlth I morchent) ltom en Account;
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'Cmh Advence lntorost R!lo' msans the onnual lnlorest rate appllcoble
to Cegh Advances. The Cseh Advence lnterest Rste 18 lndlcat€d on esch
Account Slat€menU

'Cosh-Llke T]onsscllon'meens I lranssctlon lhat ls elmllar or easlly
convorled to cosh ond lhot wo troat os o Cash Advence, lncludlng e

money order, a wlro lronsl€r, a trovelle/8 ch€que or s 0smlng trsnssctlon
(lncludlng bettlng, off.lrsck botllng, rsc€ ttack wagers end ceslno gamlng
chlps);

'Debl'mean8, on any dey, the lotal amounl owlng lo u8 wllh respoct lo
an Account. Tho Debt ls msde up of sll amounts chsrged to lhe Account,
lncludlng Purcheges, Cash Advonceg, lntorosl ond Fees;

'Ecctronlc Channcll'means any communlcallon method permltled by
us fiom tlme lo tlme, lncludlng computer, teblel, telephone. cell phong
smart phons, lnternel, emall, pereonal dlgltal asalstant, facslmlle or other
mothod of telecommunlcatlon or eleclronlc iransmlselon;

'Foo'moans a fee that oppllee to on Accounl, as set out ln thls
Agreoment or ln sny olher Account Documenletlon thet we may send to
you and/or Cardholdere from tlme to tlme!

'Grecr Perlod' means the number of deye between the last Slalement
Dats end tho Peyment Due Dale lor an Account. For CLS8, lhor€ ls no
6race Perlod;

'lnleresl Roto'meanB ellher lhe Cash Advancs lnlsrest Rote or lhs
Purchase lntor€8t Ratq ond'lnterosi Ralos'means both the Cash
Advance lnterest Roto snd the Purchase lnt€test Rate;

'lntsoductory lnlerosl Rslo' moan8 o epeclal low lnlorost Rolo thal wo
may offer to you sl th€ openlng of your Accounl. Only ngw Accounts moy
be ellglble for on lntroduolory lnterest Roto;

'tloblllty W0lver Prcgrem'mesns lhe RBC Royal Sank Lleblllty Wolver
Progrem eppllcsble to Avlon Vlso lntlnlte Buslness, Avlon Mge Bualness,
Vleo Euslnese and Vlsa Buslness Gold card producls only, ln force fiom
tlmo lo llmol

'Mlnlmum Paymanl'moans lho smounl, lndlcoted os auch on en
Accounl Statemenl, that you havo to pay each monlh ln order lor your
Account lo remaln ln good etendlng;

'llew Bolonce'means lhe amount, lndlcated as such on each Account
Statemont that ls mede up of all Dobt lncuned on lhe Account up to tho
$atement Date;

'Paymont Due Dslo'mesns the dete lndlcated a0 guch on each Account
Slatement;

'Psrsonol Au0renllcaUon lnformaUon'meang e PIN or any olher
paeeword or lnformotlon thst you create or adopt to be ueed to
0uthenltcote your ldentlty ln rGlatlon lo your Accounl, or lhal C0rdholders
cro0le or odopt to be ueed to suthontlcoto lhelr ldentlty ln ielotlon lo lhelr
Card. Other examplee ol Pereonal Authentlcatlon lnlormstlon msy
lnclude loken, acceae code and ldentlflcatlon number that may be ueed
or requlred for lntsrnst or other lr0nsactlonB;

'PlN'meane tho four{lglt peraonel ldentlflcstlon numbet ueed by a
cadholder to perform cenaln lransocllons uslng thelr physlcal Card (1.e.

plestlc), lncludlng Purcheses al polnts of esle snd cosh wllhdrewole at
ATMs;

'Pdne lnterert Ralo' mesns the annual r0le of lnloregt that we
Ennounce from tlm€ to llmo snd posl gt our branches snd on our wobsllo
at www.rbcroyalbenk.com/retes ae o reference rsto for detemlnlng
lnteresl rel€s on Csnadlan dollar commerclal loans ln Canada;

071

'Promotlonol Inletcst Rals'means e speclal low lnterest Rate thet w0

may ofler to you perlodlcally sfter your Accounl hes been open€d;

'Purchoso' moans a putchase of goods or eervlcos (or both) thal ls
charged lo an Accounl;

'Purchoss lntotcst Rato' meang lhg annual lnl€rosl tate appllcoble lo
Purchasee. The Purchase lnt€rosl Ralo ls lndlcotod on esch Account
st0lem0nt;

'Sowlce Admlnlstatof means any lndlvlduelyou hsve deslgnated as
ruch;

'slgnlng Authorlty'mesns ony lndlvldual deslgneted by you, ln the woy
thot we roqulre the deslgnatlon to be made, ee bolng sulhodzed to act
and make flnanclal declslons on beholl of fie Appllcanl lncludlng slgnlng
thls agreement, openlng sn Account, aeklng for oddltlonal Carde on an

Account or aeklng for an Account Credlt lJmlt lncrease:

'stetement Date'means the la8l day of lhe Account Slatement perlod
for whlch on Account S:talement ls produced;

Terms ol Uce' meano the vlsa Spend Clsrlry Terme of Use and/or
Terme snd Condlllons, eelebllehed by Vlee, lhat ooch Uoor wlll be oeked
lo read and sgree wllh upon llret log.ln to VlEa Spend Clallty, and fiom
tlmo lo tlme thereafter when ptompted by Vlso;

'Uger' msons eoch authorlzed ueer of Visa Sp€nd Clsrlty deelgnoted and
snrolled by the Appllcanl;

'Vlso' moanB Vlea Canada Corporatlon, Vleo lnc,, Vloo lntsmotlonol
servlco Assocl0lloo Vlea Worldwlde Ro Llmllsd, snd Vl88 U.s.A. lnc,
lncludlng thelr subsldlarles ond/or lhelr otflllated entltles; and

Wso Spend Clorlty' moans the onllnE tool provlded by Vlsa, whlch
eneblea Avlon Vlsa lnflnlte Buglnese Appllcents to eell.menage (s) thelr
spendlng by belng sble to lrsck exp€ns€s,88vs r€cslpls, cr€at€ lsporls
and more, snd O) tholr usogo of each Card on lholr Account by solectlng
vorlous controls such as spendlng controls, category conlrols and
locatlons controls.

2, Eprossconsenl

Thls Agreement spplles lo each Accounl end Card, ll also applles lf (a)

we oend a relsaued or replacement Cord to ony Cardholder, lncludlng
when a Card explree, (b) you chenge your Euslness Card Product lor a
dllferent typs of Buslnoss Card Producl, or (c) you add a new Buslness
Csrd Product to your exlstlng Buslnese Cerd Producl(e).

lf your Eualneoe Cerd Producl type la dlecontlnued or lo no longor offorsd
by us fot any reason, you sgree lhat we msy change your Buslnese Card
Product for onothcr gpo of Buolneos Cord Producl, whlch wlll conllnue to
be governed by the terms set out ln thle Agreement, and send
replacement Corde to Cardholders,

For greEter csrlolnty, ehould any of theee evenls occur, you wlll not havs
to re.slgn en Agreement.

8y elgnlng tho Agr€oment, you contlrm lhot you (e) have read the
Agroemsnl, (b) agree to end acc€pt all ol lls lerms, (c) consent to bolno
provlded wlth the Account(s) and the Card(e), and (d) tequest lhe
beneflts ond servlcss that sre sutomollcolly provlded wllh lhe Buslness
Card Prcduct(e), effectlve es of lhe dsle thst you elgn lhs Agte€msnt.

lf you were not requlled lo slgn lhs Agreem€nl, bocouso you spplled tor a
Euslnese Cord Product dlgltolly or orolly, the signalute, ecllvstlon or u8€
of a Card or tho assoclated Cerd lnformallon by sny Cardhold€r on tho

Bock to loo8(M8o (202209)

da 1 1 1 462e29E431 abZ 1 65 49dea3cb6f 7
Eo4 5o ,594004972, ,

tl,

lt

,$f
I:IIt n0c'e'10{t0't02l0t'aUt0't'l9a00a9tl'll'drltllaloltCaltobll6tatdo.t.b6lt"'l'll' Pogc 2 ofl4



Account conflrms that you (o) have recelvod and read tho Agroement, (b)

egree to and eccept 0ll of lts tsrms, (c) coneent to belng provlded wlth
the Card(e), end (d) requsst the beneflte and 8€rvlcos that ale
sutomatlcolly provlded wllh lhs Buelnsee Cerd Product, effectlve os of
lhat dst€,

Tho slonaluro, ectlvstlon or use of the Card or lho sssoclsled Csrd
lnformetlon by a Cardholder ln hla ol her name, conflrms thst euch
Cerdholder (e) hoe recelved and read tho Agreomenl, (b) egrees to and

acoept8 sll of lts t€rms, ond (c) consents to belng plovlded wllh the card,
effocllvo os of thol doto.

It lr your rcrpondblllty to mturc thot cach Slgnlng Authorlty and
Cardholder lecelvee e copy of thle Agrcement and ony replecemcnlo of,
or ornendmonls to, thlr Agreemenl ec well ec any notlcee that affoct tho
ueq of the Cerde or lho Acc-ounl(e). You are aleo reeponelbte lor
onsurlng tiat oll Cardholdem comply wllh Olg apDllcablo torms and
condlUons of lhle Agreement

3. OonoralTormr

Dltferent types of Buslnese Cord Producls coma wlth dlfferent beneflle
and eerulco8, whlch we mey chengo al 6ny tlmo. Somo ol the beneflte
and servlces sre provlded by thlrd psrlle8. These lhlrd parlles, and not u8,

are reeponelblo to you ond the Cerdholdere lor the benellte and seNlcss
oflered or provlded by them,

optlonal leelures may be avellablo at on oddlllonal coel to you, lf you

r€quo8t 6ny of tho8e optlonal features, we moy eend you s sepotal€
agreomont outllnlng 0ny addltlonol tetms end condlllone lor lhe optlonel
leature(e).

Carde lemoln the property of Royol Bank and musl bo toturnod to Royal
Bank upon requsst.

You conflrm that sll lnformotlon provlded to us regardlng the Appllcant's
ownenhlp, conlrol and structure ls lrue, complete and accurole ln all
r€specl8,

You musl promplly glve us up.todate crodlt and tlnanclslly rolated
lnformatlon about the Appllcent when we eek fot lt

The Sectlon and SubSecllon headlngs ln thls Agreement are for ease of
reference only. They do nol torm paft ofthls Agreem€nl

4. AocountOponlngy'Cardloournce

0. Aoollcoblo lo tho Avlon Vleo lnllnlto Buelnoge. Avlon Vlco Buelnow.
Vlsalmlnosa ond Vlea Buslnoec Gold card orodu4g

At you. requesl end eubJect lo our approvel, we wlll open en Account ond
lssue e Card to the lndlvldu0l(B) lhst you deslgnate.

The maxlmum number of Cards lhat csn be lssued per Aylon Vlsa lntlnlte
Buslnoss Account ls l€n (1 0).

There le no mexlmum number of Cstde that can be lesued per Avlon Vlsa
Buelnegs, Vlea Buelneas or Vlse Buglnese Gold Accounl.

b. Appllcoblo to tho CLSB ond Buslnocr Goeh Back MostotEord cord

nnducb

At your roquosl and eublect lo our epprovel, we wlll open an Account and
lseue e Csrd to the lndlvlduol(s) thot you deslgnete. fhe msxlmum
number ofCards that can be laeued por Account ls two (2), and each
Cardholder must hsve ownershlp lnlsr€st ln lhe Appllcsnl. lf lhs
Appllcsnt le e not for-proflt orgsnlzotlon, ooch Cordholds must bo I
dlrector/oftlc€r.
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5. Crdltljmlts

o. Appllcoble io AXIgL!fleo ln{lnlro RuqlnRqe. Avlon Vlsa Bualngss^,

llht E ldmfrfnd.Jrlsq-Buslnese Gold card prcdulolt

lf you have more thsn one (t) Cotd, we wlll s€t sn Account Crsdlt Llmlt
r€prss€ntlng th€ total ctedlt llmlt for ell Cards. We may chang€ the
Account Credlt Llmlt from tlme to tlme, wlthout prlor nollco,

The Debt musl not oxco€d tho Account Crodlt Llmlt. Howover, wo moy
(but are nol requlred to, even It we havo don€ eo before) pemll lho Debt

to exceed the Account Credlt Llmit from tlme to llme.

A Card Credh Llmit will be 60l tor each Csrd, We moy change any Card
credlt [lmlt from tlme lo llme, wlthout prlor notico,

We wlll lndlcats ths Cord Crcdit Llmlt on the documenls accomponylng
each csrd when lt ls lesued, and on each Accounl statement.

Eech Cardholder muet observe thelr Card Credll Llmlt. The amountg
owlng on a Card muet not excecd the Card Credlt Llmlt, Howevet, we may
(bul are not roqultod to, svon lf we have done so before) pemll tho
omounts owlng on a Cold lo exceed the Card Credh Llmll from tlme to
tlmo. Wo moy, ot any tlme, rolue€ to potmlt lho amounte owlng on a Card
lo exceed the Cotd Ctedlt Llmlt and requlre you to pay any smountg
whlch exceed the Ca.d Credlt Llmlt lmmedlotely, When lhe omounts
owlng on o Cerd exceod tho Cotd Cr€dll Llmll al sny tlme durlng lhs
Account Stolcment period, an'overllmlt Fee'wlll ba chorged to the
Account.

We may reduce lhe Account Crsdlt Llmh ond/ot e Card Credlt llmlt for o

psrllcular Card, wlthout nollce, lncludln0 It you conslstonlly mak0 lats
poyments - or no paymonts at oll - or wher€ thcro lc a rlsk ol losg to u9,
lncludlng a dolsrlorsllon due to ctedlt quallty.

b. Appllcablc to CLSB and Buslnego Cesh Eaclllll8lorcfidllrd
u!fub

An Accounl Credlt Llmlt wlll be set for tho Accounl, Wo msy change the
Account Credlt Llmlt from tlme to tlme, wlthout prlor nollco,

We wlll lndicate th€ Account Credlt Llmh on lhe documents
accompanylng each Card when lt 18 lssued, and on each Account
ststemenl.

The Debt mu8l not exceed the Account Credll Llmlt. However, we may
(but ore not requlred to, even lf wc hove dono eo before) pemll tho Debt
to exceed lhe Account Credlt Llmlt fiom llme to tlme,

We moy, at any llmo, refuee to permll the D€bt to excced tho Account
Credll Llmll and requlre you to Pay any smounls lhot exceed the Account
Credlt llmlt lmmedlately, When the Dsbt oxcoods tho Account Credll
Llmlt at any llmo durlng the Account Slatement pedod, en 'Overllmlt Fee'
wlll bo charged to the Account.

W0 msy r€duce the Accounl Crodll Llmlt, $tlthout nollcs, lf you

conslolsnlly mske late poymenls - or no poyments ot oll - or where
there ls a rlsk of loss to us, lncludlng e detelloretlon dus to credlt quallty.

6. AccountandcordUee

6.1. General

A Card cen only be used by the Cardholder ln whose nome lt hes been
lssued. Cardholders can use lhelr Card and/or Card lnformetlon for eny
permltted purpose, lncludlng:
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a. moklng Purchases, whether thcy buy ln p3rson, over lhe phono, on
lho lnternel o. by mall ord€C

b, meklng cash wlthdrswals 0l on€ ot our brancho8, sl onolher llnsnclal
lnstllutlon or ot on ATM; ond

c. t0klng advantogo of a balsnce tmnefor oflor (lt 8nd whon ovallsble)
by tranefenlng all or part of o belence lhey owe elsewhere to the
Account, through our dlgltal banklng sorvlcos or by calllng oul Cards
Customor Servlce at 1.800 ROYAL' 1.2 (1.800.769.25121.

You Iro responslblo for obtolnlng tuch agreements or commllments lhol
you conaldor opproprloto lrom Cordholdsre wllh tespecl lo lho uoe of
lhelr card, lncludlng to ensure thst lhs csrd wlll not bo ueed to purchase
or pay lor gembllng, onllne gomlng, llllclt drug ttonmcllons ot lor ony
olher lllegal, lmproper or unlaMul purpoae, or lf lt has explred. We may
refuse to aulhorlze any other qnes of tlsnsactlons ot our dlscl€llon.

c.Z Dobt lnourod Uslng cord lnformeuon

When a Cardholder lnoJrB Debt wllhoul havlng presenlod thelr Card, euch
ar when maklng 0 Purchose over lhe phone, on lhe lnternel or by mell
order uslng thelr Card lnformatlon, the legal aflect l8 tho seme as lf the
Cardholder hae ueed the Card and olgned e Eales draft or recelpl, or
onlored lhoh PlN,

6.3. Cosh AdYoncor

lnterest lo elwoye charged on a Cagh Advonce, fiom the doy lho Caeh
Advance lr made.

'Cash Advance Feee'or'Promotlonal Rate FeeB'slso apply to certoln
cash Advoncss, Thsse Fess 0re lndlcstsd ln the'other FsoB's€cllon of
lhls Agreement, All ol the followlng lpos of tronosctlons oro ltoolod ss
Cosh Advsnces:
0. When a Cordholder makes e cash wllhdrewol from the,qccount 0l 0n

RBC Royal Eank btanch or ATM, or at any other llnanclal lnalllutlon'B
brench or ATM;

b. When s Cardholder tekes sdvsntage of e balance transfer offer by
lransf€rrlng ell or parl of a balance they owe elsewhere lo the
Account, through our dlgltal bonklng aervlcee ot by calllng 1.800
RoYAL. 1-2 (1.80G769.251 2);

c. When a Cardholdcr mekes e blll paymenl fiom the Account ot
lransfers funds from lhe Account to another RBC Royal Bank banklng
account, 0t ono of out bronchss or ATMs, or through our dlgltal
benklng or tel€phone banklng eervlcee 0.800 ROYAL. 1. 1 (blll
payments made by preauthorlzed charges lo lhe Account that a

Cardholder eete up wlth I merchant wlll ueually be lreated ae
Purchases, not as cash Advances, ond we wlll not cherge lnterest
from the tronsoctlon date); and

d. When a Csrdholder makee a CashukeTronsectlon fiom tho
Account.

lf you are uncerlaln es to whelher o partlcular trsnoactlon wlll be ttested
aa a Caeh Advancg or os a Purchsge, ploaee contact ue.

6.4. Erplrailon, Rolsruonce ond Replecement ol Cordr

The Card explree et the end of lhe month lndlceted on the Cord.
Cordholdere must not uso lh€h Card or Card lnformatlon lf thelr Card hss
Bxplred or oftor thls Agroemonl 18 tomlnated. lt 0ny1hh0 18 draroed to s
Card ofter the Card has explred or lhle Agr€omsnt le lermlnatod, you ore
stlll reaponelble fff end musl pay tho Debt.

A relssued or replacement Card wlll be senl before the erplrallon d6le
lndlceled on tho Card. Relgsued and replacemenl Cards wlll conllnuo to
be senl to Csrdholderg ln lhls way unlll you lnslruct u8 to 8top.
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6.5. Cord Concellatlory'Revoetlon or Suepenolon ol Uco

Ths Appllcant may cancel e Card by gtvlng u8 I nollc€ to canc€l tho Cald.
Excopt es olherwlse s€l out ln lhls Agr€omont, you wlll be lloble lo ue fot
0ll Debt rosultlno from lho us€ ot lho Csrd untll ws recslve such notlce of
cencellotlon.

lf lhe amounts owlng on a Cord sxceed lhe Cord Ctedlt Umlt or the Debt
oulstandlng on 8n Accouni exceeds tho Account Crcdlt Llmlt, w€ moy
suspsnd lhe rl0ht to uss the cotd or the Accounl and all eerulces we
provldo undor ihls Agr€emsnl unlil the excess le pold ln full.

We may revoke or eurpend o Cardholder's rlght to uoe lhelr Celd and the
ageoclated Cerd lnformatlon 8l any llme wllhout ptlor nollce. A
Cardholder must glve up thelr Cad to you ol to us al your (or our)
requsst.

6.6. qodlts and Rotunde

lf a store or merchanl lseues o credit or otherwlse glves I refund to a
Cardholder, we wlll reduco lhe balence owed by lhe amount of the credlt
or refund. However, lf lnterest and/or Fees have been charged as e result
of tho tronoactlon, we wlll not refund lhe lntorost and/or the Foes.

lf a Cardholdsr usss tholr Cord or lho oBsoclotsd Csd lnformallon for a
tronsactlon ln a forelgn cunency, and the merchsnl glveg the Cerdholdet
o refund, the two (2) lronsecllons (lhe charge ond lho credll) wlll not
exoctly balance because of lhs exchonge rals ond cunsncy tluctuatlons.

6.7. Probtemg wlth o Purdrags

Wo ars not reaponelble for eny problem o Cotdholdot hoe wilh ony
Purchas€, ll the Csrdhold€r ha6 a ptoblsm wlth anythln0 purchaeed usln0
th€lr Csrd or the assocleted Card lnformellon, you muet stlll psy 611 o€bt
as requlred by thls Agreemsnl and s€nle the problem or dlspule dlrsclly
wllh lhe etore or merchent,

ln some cltcumslsnces, we may be able lo provlde asslslsncs ln
reeolvlng dlepuled trensoctlone, lf you wleh lo dlecuoa a dlepule, you mey
contact us toll.fiee durln0 regular buslness hours st 1.800 ROYAL' 1.2
(1.800-769-2sl 2).

We wlll not be recponslble lf e Card ls not honouled by a merchanl ot eny
tlme snd for eny other problem or dlepute you or a Csrdholdet may have
wllh a merchanl

6.8. PIN snd Othor Porsonal Audlonilcauon lnformauon

We wlll provlde esch Cardholder wlth a PIN for thelr Card and lnclude
lnstrucllon8 on how to chrnge lt ln a document occompanylng the Catd.
Wc wlll tre0t the PIN so the Cardholds/e authorlzallon whenevor lt le
used wlth the Card. Any lranssctlon made uelng the Gard wlth lhe PlN,
lncludlng cortaln typoe of Cosh Advancse, wlll hevo the eame legol effect
ae ll lhe Cardholder algned a asles draft.

Proleclln0 the secudly of Account8 and Cotds ls lmportent. Each
Cordholder must protect ths Bscurlty of lhelr Card by (a) koeplng theh
Card lnformetlon conlldentlrl and secure rt ell tlmea, and (b) keeplng
th0lr P€rsonsl Authenllcstlon lnformallon confldentlal, securg and
ooporoto from lhelr Csrd ot oll llmse,

Cerdholderc must sol€ct Pereonal Authenllcellon lnfotmatlon whlch
csnnol be eeslly gueesed. A comblnatlon selected from thelr nome, date
of blrlh, telephone numbers, addresg or soclal lngurance numbers mugt
not be used for PersonalAulhontlcolion lnformstlon.
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No ono but lhe Cordholder ls permltled to know or uso lhelr Porsonol
Aulhontlcstlon lnformotlon, lncludlng suthenllcetlon lnformatlon that may
be ussd or requlred for lntornel lranssctlons ot other lransscllon typ€s.
Eoch Cardholdor musl ko€p that oulhentlcotlon lnformotlon confldonllol
and sopstste from thelt Card as well.

ln addltlon to whll lB set oul ln thls Agroement, Royol Eank mey from
llrns lo llmB lnslruct Cardholdets to t8k€ addltlonel sleps lo oefeguerd
thelr Cerd, Cord lnfometlon end Personal Authontlcation lnformallon.

7. Unounhodzod Tronooc'llone

7.1. !oot,Stolcn, or Unrecslvcd Cardr

The Cardholder must lnlorm ue lmmedlately lf:
a. thek Card ls loat, stolen or haa never been recelved by the Cerdholder

after lt hos been roquested by the Appllcsnt or the Cardholden
b. the Cardholder suopect8 thst thelr Csrd ls mlsslno;
c. lhe Cardholder suspecls lhot someone elae may know $elr Personal

Authenllcstlon lnformallon; or
d. the Cardholder suspects lhat lhelr Catd or iho assoclated Card

lnlormsllon ls belng ueed by someone elee;

by calllng our 24-hour toll.free number at l -800.361{11 52. It the
Cordholdor le oulaldo North Amorlce, lho Cardholdot can call ue collsct at
1-514-392.9167, 0perator 0s6lstance may be requlrod.

Once any of lhe obovs events has been ropoied lo ue, we wlll b0 sble to
prsv€nt the use of the Cord, Card lnlomatlon end Personel
Aulhentlcailon lnformatlon, and you wlll not be lleble lor any
unsuthorlz€d uee lollowlng lhe rocslpl ol such reporl.

Alsq lf we suspsct unaulhorlzed or ftaudulent use ol a Cerd ot ths
esgocleted Cerd lnformotlon, we rnay block the Cerd end ptovonl tho u3G

ol the aseoclated Card lnfotmatlon wllhoul prlor nollce lo lhe Cardholdor.

7.2 Froudulonl Tr6nsocllons wlth e Cotd

For the purpoaes of thle provlelon,'unaulhorlzed use' of o Cord, Cetd
lnformatlon and/or Personal Authentlcstlon lnformaUon means use by a
person, olher thon lho Cardholder, who does not heve ectuol, lmplled ol
apparent sulhorlty for such ueg and fiom whlch nelther you nor the
Cardholder recelves any beneflt.

lf a Ca14 Card lnlormatlon snd/or PersonalAuthenllcatlon lnlormallon ls
usod ln an unauthorlz€d msnner, you wlll not be llable for those
unaulhorlzed charoes provlded that the Cardholder (a) le able to
sstobllsh, to our roosonoblo sollsfactlon, lhal tho Cerdholder hos l6ken
reasonablo measure8 to protect lhelr Card ooalnst lo8s or thefl and lo
eafeguard thelr Cerd Infomallon and/or Pereonal Authentlcollon
lnformstlon ln lhe manner sel out ln lhls Agreement, or as we mey
otherwlse advlse Cardholdcrs from tlme lo llme and (b) ths Cordholder
fully cooporates wllh our lnvo6llgstlon,

You wlll, however, rem0ln fully lloble for oll Debt lncuned In connectlon
wllh sn unaulhorlzed use ol the Card or lhe essoclated Card lnformallon
lf ths Cardholder (a) contdbuled to the unauthorlzed or froudulent use of
the Card or the assoclatod Card lnfomallon, or othotwls€ permltted
SCOeSS lO ths ACCOunt, (b) voluntarlly dlsClosod tholr POrsOnsl
Authontlcotlon lnformetlon, (o) fsllod lo lnform Royol Bonk promptly lhot
tholr Csrd had been losl stolen ol rornalnod unr€celv€d, (d) talled to
lnform Royal Esnk promplly that lhey suspected that (l) th€lr Csrd wa8
mleslng, (ll) eomeone slse may know thelr PersonolAulhentlcstlon
lnformatlon, or (lll) the Csrd or lhg ossoclat€d Card lnformetlon w0s
belng used by a pereon other then the Cardholder, or (e) ellowed any
olher p€rson to use lholr Card or the assoclatod Card lnlormatlon,
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7.3, Unauthorlzed Chuger by Gordholdore

lf you have on Avlon Vls0 lnllnlls Buslness, Avlon Vlsa Buslness, Vlse
Eualnees or Vlso Buslnose Gold cord product, you moy toquoet us to
welve, ln accordsncs wlth the Llablllty Walver Progr€m, your llablllty for
certeln unaulhotlzed chargee lncutred by a Cotdholder,0s oet out ln lho
Llablllty Wslv$ Program Doscrlption.

The Llablllty Welver Program ls mede evsllsblo al no cost lo you, end you

wlll abldo by tho provlslons of the U€blllty walver Program oescrlptlon, ln

offect from tlme to tlmo.

For clarlty, the Llablllty walver Program l8 not avollsblo lot tho CLSB ot
Cash Back Mastetcard card producle.

8. Accounl Sblemont vorlficeuon and Dlspuleg

Eoch month, we wlll provlde an Accounl Slatement fot oach Account.
Howover. we wlll not ptovlde 8n Account Slstoment lf there h08 been no
actlvlly on lho Account lhot month and no Debt l8 owing,

We prepare the Account Statement at apptoxlmalely the same tlme each
monlh. Unloee you have optod snd consonted to elsctlonlc Account
Slatemenls, we wlll send the Account Statement lo you, dlrected to lhe
Appllcanl'e addreea laet eppearlng on our rscorde or, ln tho caoe of lhe
Avlon Vlso lnflnlte Suslness, Avlon vlsa Buslnc88, vlsa Buslnegs and Vlsa
Euglneee Gold card producls, dlrectly to Cordholdere, ot your request, lf
ths dsto on whlch we would ordlnatlly ptepare lhe Accounl Stotement
lalls on a dale for whlch we do not ptoc€ss Account Sletemenls (for
exomple, weekends and corlaln holldays), we wlll prepote the Account
statement on tho next statsmont processlng doy. The Poyment Due Dato
wlll be edJuetod accotdlngty.

Whon avelleble, you mey chooso to r€celvolho Account Slstements end
Account Documentsllon through Electronlc Channels. ln that case, the
Account Stolomsnt and Account Documentatlon wlll only be made
avellable to lhe Appllcent and wlll not bo sent dlrsctly lo Cetdholders.

Eoch month, you wlll ensute thal you ptomplly oxsmlno the Accounl
Statement and €ach lrsns0ctlon, lntoresl Rat6, charge and Fee recoded
ln ll. lf you thlnk lhere ls on €rror on on Account Stotoment, you wlll
contact us wlthln thlrty (30) dsye lrom the S't8t€msnt Dsto.

lf you do not conlect us as requlred, lhe Account Statemenl and our
records wlll be congldered conect and blndlng on you (except fot credlls
lmproperly applled to your Accounl), end we wlll be releosed lrom sll
clslm8 h respect ol any lreneactlon, lnlerest Rate, chsrge and F€e

eppeerlng on such Account Slotoment,

9. Psym€nls

9.1. Reoponclblllty for Mollng Polmsntg

ll ls your re8pon8lblllty to ensute lhat your payment ls recelved by us fot
credlt to thE Account by lhe Poyment oue Dote lndlcoled on each
Account Slatement.

Even whon normal postal servlce lc dletupted for any r€e8on, Paym€nl8
must conllnue to be made on each Accounl,

9.2. How lo Mole e Psyment

Psymonts can be made by mell, el one of our btanches, 81 8n ATM thot
procosses such peymenle, through our tolephone or dlgllel benklng
servlces or ot corteln olher llnanclal lnstltullons lhat sccopl such
paymonts, by r€glstsilng tho Account a6 a 'Blll Psyment' for lhls purPoso.
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Paymenta sent lo us by mell or made through snother flnsnclal
lnslltution'8 brsnch. ATM or dlgltel banklng servlcos may toke eevetol
daye to reach us, A payment lB not credlted lo lhe Accounl ond does nol
sutomotlcally.odlusl lho ovolloble Account Ct€dlt Llmlt or Cord Crsdll
Llmlt untll we h0vs processod the psyment. lt msy teke sevoral dsys to
adjust tho ovolloblo Accounl Credll Llmll ot Cerd Credit Llmlt dependlng
on how the payment ls mode. To ensure lhal a psyment ls credlted lo an
Accounl and 0ulomallcslly adJusle lhe avollable Account Cr€dlt Llmlt or
Card Credll Llmll on lhe 80me buslness doy, a paym€nt musl be made
prlor to 6:00 pm local llme on lhat buslnoss day at one ol our brenches or
ATM0 ln Cansdo, or lhrough our lelephono or dlgltal benklng seNlces,
8ronch paymenls must be mede by lhe branch closlng llme It lt ls estlier
than 6:00 pm,

Ygu can elso ask us lo proceSs your payments on the Psyment Due Dale
each month os 0 presulhorlzed deblt ('PAD') from s deposlt sccounl ln
Canede, ln Canadlsn dollare, wlth us or another llnanclsl ln6tltutlon that
you deelgnoto for thot purposo. You may choose to pay the Mlnlmum
Psymenl or the New Bslanc€ lndlcoled on your Account Stalements, It
you aok us to eutometicelly procese ptymenls ln thle mennet, you wlll be
bound by lhe terms and condltlons set oul ln Rule Hl ol the Rules ol
Paymenle Canada, ag amended f.om llme to tlme, es well es lhis
Agro0mont, ln sddltlon, you agroo lo walvo any pre-notlflcetlon
requlrements lhat exl0t where varlable payment amounts sre belng
euthorlzed, You mey notlfy ue at eny tlme lhst you wleh to revoko your
aulhorlzatlon for a PAD and, provlded that we have recelved such nollce
et leeet flve (5) doyo belote your next echeduled paymenl, we wlll nol
proce8s lt. A PAD may, under cerlaln cl,cumslances, be dlsputed for up
to ninery (90) doys.

The Rulee ale avallable lor your tevlew al payment8,co.

You are not permltted to make a paymenl exceedlng I Card Crsdll Umll
unlesg the Dsbt owlng on lhe Csrd sl lhe tlmo of peymont le more lhon
the Card Credlt Llmlt. You ore nol psrmltled to make I paymonl
exceedlng the Accounl Credlt Llmll unless lhe Debt owlng on the Account
al lh€ t|m6 of payment lB more then lhe Account Crodlt Llmlt. lf you do
make a payment that does oxceed th€ Csrd Credlt Llmll or the Accounl
Crodlt Llmll, lnlergsl $/lll nol be peld on tho poshlve bolence. Any posltlvo
bslonce ls not considered a deposlt for the purpose of lnsurance glven by
lhe Cansd0 Depp8lt lnsurance Corpo.0llon,

9.3, Mlnlmum Poyment and othor PlFnont Tarms

r, Except as othenivlse set oul ln thls Agreement, you msy pay the oebl
ln respecl of each Account ln lull or ln psrt at eny llme,

b, Except a8 olheryvlsc set out ln thls Agreement, you must mske a
Mlnlmum Poymont by the Poyment Due Dote, equal to the leseer ol
(l) for all Buslness Cord Producls except CLSB: 31 0,00, plus lntereot,
pluo Feee or, for CLSB: S100,00, plu8 lnteresl, pluo Fees, end (ll) the
New Belence, ln order to keep the Account up lo dete. Each of lhege
amounts wlll be lndlcoted on the Account Statement. Any paet duo
amounle wlll be lncluded ln tho Mlnlmum P€ymonl amount.

c. You mu8t also psy sny amount lhst exceeds elther thoAccounl
Credit Llmll or the Ca.d Credil Llmil lrnmedlolely, even lhough we
moy nol yet have senl an Accounl S'lelemenl on whlch lhat exces8
8ppeo.s.

d, You must koep tho Account up-to.dato at oll tlmos oven if wo are
delayed ln'or prevented lrom sendlhg, lor ony reason, any ono or
more Accounl Stolomentg. You mu8t contocl ono of our brenches or
our Cards Customer Servlce at 1.800 ROYALo 1.2 (1.800.769.2512)
al leosl once a monlh durlng such e delay or interrupllon to obtaln
sny psyment lnformallon you do not have end need to know ln order
for you to comply wlth your obllgatlons undor thls Sectlon.

e. lf sny p0ymenl made by you ln rospocl ot lho Account ls not
honoured, or lf we musl relurn ll to you b€cause ll cannot be
procoeeod, o'Dlshonourod P0ymonl Fee'wlll be cherged and
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AccounVCard privlleges may be revgkcd or euspendcd,

f. You wlll not deduct or wlthhold, wllhbut the exprobs coneent of Royel

Bonk, ony amount lndlcated ao due on ony Accounl Slatement.
Acceptonco by Royol Bonk ol loto poymonts, p0rtlol poymsni8 or 0ny
poymenl ma*ed os belng payment ln full or es belng e sottlsmont of
o dlspute will not offect any ol Royal Sonk's .lghts to poymenl ln full.

O. It lhe New Salance on I pr€vlous Accounl Slalem€nl wss pald ln lull
by lhe Paymenl Due Date, tho Groce Petlod for lh€ currsnt Account
Statemenl wlll contlnue lo be the mlnlmum numberof ,daye
oppllcable to lhs Buslness Csrd Producl. lf tho New Eslance on the
prevloue Account Stotement was not peld ln full by lhs Pay.nenl Due
Dale, the Grsce Perlod lor lhe current Account Statement wlll be
extended lo twenty-flve (25) deys lrom the lest Stotement 00te. Thls
Sectlon 9.3(g) doos not apply to CLSB, which has no Grece Perlod,

h, The paymenl lerms s€t forrh ln thls Agreement supersede any
agreomonl wilh regard to poyment terms eslabllshed betweon you
ond a seller or s suppller of goods or servlces, or 8ny psyment terms
lhat mlghl be lmputed to you undet eppllcoblo low for loode or
sewlces purchased uslng the Account,

9.4. Payment Allocoilon

When you make a peyment, $/e apply the emount up to iho Mlnimum
Peymdnt fkst to any lnterest 8nd second to any Fees. Ws then apply lhe
remolndor of ony Mlnlmum Payrnenl to lhe New Ealence, genetally
siadlng wllh amounls beallng the lowesl lnteresl Rate before smounts
beorlng o hlgher lnterost Rato.

lf you poy more than the Mlnlmum Payment, we will apply the omounl
over the Mlnlmum Paymont lo the remalnder of lhe New Balance. lf lhe
dllferent amount8 that make up the New Belance are sublocl to dllterent
lnloresl Rolos, we wlll allocate your oxc€s8 psymont ln lho eome
proponlon 89 oach srnounl b€ars to lho remainder ol the N€w Balsnce. lf
tho ssme lnterest Rate ls appllcable to both o Cosh Advonce ond o
Purchase, we wlll epply your payment eg8lnst the Cash Advance and lhe
Purchage ln a slmller proporlionote monner,

lf you heve pald more than the New Eslsnce, we wlll apply any payment ln
excees of the New Salance to amounts thot have nol yel sppoared on
your Accounl slatement ln the same manner 08 sel out 8bove.

Credlts srlslng from retums or adlustments sre generally llrst sppll€d to
lron8actlons of e slmllor type, sccond lo 8ny lnterest 8nd Fees, and lhe
remelnder to other Debl owhg ln lhe some manner ae we apply
payments ln excess ot lhe Mlnlmum Psymenl.

9.5. Rocurlng Poymonts

You are reeponslble for any recurlng paymenls you hsve authorlzed
merchanls to cherge lo the Accounl, eveln efter you or we close lhe
Account. lf we relesue or replece a Csrd and the Cardholdot had eol up
recunlng payments, you agree lhol we moy provlde thal merchent wlth
the new Card lnlormatlon. lf you wlsh to dlscontlnue any recurrlng
payment, you must contact lhe merchonl ln wrillng and lhen check the
Account Slolemenl to €neure lhal the poyments hove, ln facl, stopped, It
the peyments heve not elopped desplle your lnslructlonB to a merchant,
we msy be able to holp you lf you glve us ! copy of the wrinen requesl to
tho merchant.

9.6. Lloblllty for Dcbt

Except os olhenivlse set out ln thls Agreom€nt end, for lhe Avlon Vlsa
lnlinite Suslness. Avlon Vlsa Euslness, Visa Business and Visa Buslness
Gold cerd products only, except as may olherwlse be provlded under the
Llablllty Walver Progrem, lho Appllcanl ls llable to us for all Debt charged
lo the Accounl, no maner how ll ls lncured or who has lncuned lt, 8nd
ovon though wo moy sond Account ststoments to csrdholdero ond nol to
you. we wlll however provldo Account stolemenl(s) or olher hlormstlon
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aboul lhot Debt to you ot your request. The Appllcont 18 llable to ue for
everythlng slse ll hee egreed to ln lhls Agraemonl.

Fol greoter cerlalnty, e Cordholdor ls not rosponslblQ lo ue for tho
payment ol sny Debt, snd ls not bound by tha provlGlons ln thls
Agroomont relellng to the r0paymont of auch Debt, ln other words, e
Cardholder le nol ont€rlng lnlo a ctedll s0reemenl wllh us.

It lhore lB eny chenge to the ownerehlp or structuro of the Appllcant, lt ls
your regponslblllty to notlfy us as I now Agreomenl may n€ed lo bo
elgnod or enterod lnto,

We mey apply eny money lho Appllccnt hoa on deposlt wlth us or wlth
any of our afflllotes sgalnst any Debt you owo us. Ws can apply the
monoy on doposlt ogalnst €ny Debt wlthoul prlor notlc€ to you,

10. lntoreBtandFoos

10.1. lnt01e3t Retos

The currenl lnteresl Rates ere lndlceted on each Account Stetement.
They are expreosed as annual percenlage rates. The etondard lnterest
Ratos aro lndlcoted ln the chort outllned ln lho'Stondard Annuol Fooe,

Groce Perlod and lnterest Rates' sectlon of thls Agreement. lf you sre
laklng advanlage of any epeclal offor, th6 lnlorost Rat€s may be dlflerent
lhan those lndlcated ln the chart. The lnterest Rates may change lrom
tlms lo llme.

10.2. DotermlnaUon of lnleresl

o. Andlmble ro rll Euslmrntrerd Prodqcts oxqqF cLqE

You can avold lnlerosl on both Purcheees and Fees by olways poylng the
New Eole nce ln full on or beforo tho Poymonl Dus Deto, ov0ry month,

The New Belance lc lndlceted on your Account Stetoments end is mede
up ol ell Purcheeee, Cseh Advsncee, lnteresl and Fees lncurred up to the
Slatement Dale,

lf you do nol p8y lhe Now Balance ln full on or before lhe Payment Due
Dato, you wlll loee your lnterest-fr€e stetua for Purchaeeg and Fees. lf thls
heppene, you must pay lnlsrest on all Purchasea end Fees lndlcated on
lhat month'r Account Slat€mcnt, as well rs loterest on all new Purchoaee
and new Feeg. lnlorest ls celculatod from the transacllon dale untll the
day that we proces8 your psyment lor th€ total amount thal you owe. To
regeln your lnteregt-free gtatus lor Purchaeee and Feee, you must pay tho
No$r Salance by tha Paymont Due Dato. lnterest on prevlously bllled
Purchages ond Feee that hoe accrued elnce tho end of the lasl Account
Slatement perlod, to lhe daie payment ln full of the New Ealance ls
recelved, wlll appear on your nexl month'6 Acsount Ststement.

Cash Advances never bonsflt fiom sn lnte.est-free Grace Perlod. Thls
mosnB that lntqoet le chargod from the lraneactlon dato.

b. Arrlte$trjncL$onau

Tho lnt€rosl Role(s) ln effect for ihe entlre perlod covered by en Accounl
Slatom€nt ls calculated by leklng our Prlmo lnlorest Ret€ ln effecl on the
llret buslnese doy of the month ln whlch we propare your Account
Slotement and oddlng the lnterest roto promlum (0xed percenlage)
appllcable to your Account. We wlll lndlcate whal your lnterest rate
premlum ls ln a documenl accompanylng each Card. Your lnt€r€sl Rste
changes ae our Prlme lnteresl Rste chsnges. We wlll revlew your Account
and lnterest Retes from tlms to tlme, and mey decreeee or lncreese your
lnl€rost rat€ pr€mlum et any llmo. lf we change your lnlelest rete
premlum, we wlll glve you I thlrty (30) days prlor wrlnen notlce of lhe
chongo.
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We wlll chorge lntorost on lhe amounl of each Purchasg Cosh Advance
snd Fee from (and lncludlng) lhe ttonsactlon dale recorded for them on
tho Account Slotsment whor€ they appoar tot lhe flrsl tlme, untlllho day
th0t we procoso your p0ymonl for the totsl omount thot you owG.

c,@
Fe€s sre treoted ln lho eame monner 88 Purchesss lor lhe pulpose of
charglng lnt€rest. The trenssctlon date for a Fee ls lhe dale that the Fo€

lB post€d to the Account.

Wo do not chargs lnterost on lnleresl,

Wo cslculste lnteresl dally however we only add it to lho Account
monlhly. The emount of lnterest we cherge ls celculeted es follows:

. we add the amount that you owe each day, and dlvlde that tolsl
by the number of daye ln the Account Stotomenl pcrlod. Thie ls
your average dally balance; and

. we multlply the average dally balance by the appllcable de lly
lnteresl Rate(s) (obtalned by laklng lhe annusl lnterest Rate(s)
and dlvldlng lt by the number of daya ln lhe year), We then
mulllply thls value by the totel number of deys ln the Accounl
Slalement perlod to determlne the lntetost lhst we charge you.

It lhere ls more lhan one appllcablo lnterost Rate, we calculate th0
omounl of lnlereet thot you owe bascd on lha overoge dolly boloncce that
spply to €ach lnteresl Rote.

The Account Statemont wlll lndlcate lhe New Balence. Psym€nt Duo Dato,
tronBactlon and postlng dstsB, os w€ll oB tho lntersst Rote(s), lncludlng
rny lntroductory lntorsst Rslo or Promotlonal lnterosl Ralq lf end when
evsllable.

10.3. Sland0rd Annurl Foes, Grsco Perlods and lnletcst Ratos

The followlng provldes some guldance wllh respoct to standsrd
non.rsfundable annual fees, Gracs Perlods and slandald lnlor€sl Rat€s
for our Euslnesg Cerd Producle. Your annual lee may be dlfferent lrom
lhst lndlcated ln thls Agroomenl lf lho torms and condltlons for other
banklng ond rolotod eerulcee you hovs wllh ue provldo otherwlee,

Where appllcable, an annual lee ls cherged on lhe flrst day of lhe month
followlng the openlng of the Account (whelher or nol lhe Cerd(e) ls/are
acilvated) and ennually thsleofter on the nrsl day of lhal same monlh, All
Feeo lleted ln thls Agroemont ore ln Cansdlen dollere.

You musl pay all Feee, Feea may change, and lf they do, we wlll lnform
you ln advance.

EuslneBs
Cord

Products

Vlss CrodltLlno
lorSmoll
Buslnogs

Buslnscs
cosh Eoch
Mootoroord

Vlso Buslnoss

Non-Relundcble
Annual Feee

Graco
Pcrlod
(doyg)

lnlcrcst Ratc

Flr8l Eech
Addlllonal

Cord

Purchoee
lnloresl

Rete

Prlmei
2.91.11,9t6

Cash
Advonce
lntoreBt

Reto

Prldlef
2,9*.1t.99r

Card

$0

s0

$tz

9o
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Grace
Pbrlod
(doye)

lntereiit RAtb
Buelneeo

Card
Froduc!o

Non:Refundoblb
Annual,Fooe

Flrst
Cord

Each
Addltlonel

Cord

Purchege
lntcrost

Rete

Cosh
Advonce
lntotost

Roto

locotod h Conodo or lor o CoshLlke
Tronsocllon mode ln Conoda.

S6.00 for o co6h AdYonco obloinod
from on ATM locotod outsldo Conodo
or lor o C6sh.Llkc Tronsoillon m0do
oursido c0n0ds.
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o. A coqh rvlthdrowol from tho
Account ot one ol our bronches or
ATMs; or 0t ony other llnoncisl
lngututlon'3 ATM, in Conado:

b, A blll poymont lrorn the Accounl
(th0l ls not o preouthorlz0d chorgo
thol o Cordholdor 3oto uP wlth o
merch0nt) or 0 tr0nsler ol lunde Itom
tho Account to onolhor RBC Royol

Bonl bonklno occounl ot one of out
branchos or ATMs, or throu0h our
dlgltol bDnklng or telcphonc bonklng
3ervic€c;

c. A Cosh.Llke Trons0cllon trom lh0
Accounl ln Conodo.

ll lho c0sh rvllhdrowol or Cosh'Llko
Tr0n0octlon occurs outslde C0n0do, o
Sg.o0 foo wlll bo ch0r0od lo lho Acdounl
eoch llmo.

vlso Buslnosg
Goldr

s40 s40 2'l

No oddltlonol choroo for o Cosh
Adionc€ obtolned fiom one ol our
ATM! ln conodo,

S3,50 lor o Coih Advoncc obtolnod
from ony other deolgnotGd ATM

10.90% 22.q91$
I

whon o C0rdholder obr0hs lho tollowlno
typcc ol cosh Advonccr ot tho rt0ndo,d
lnlorost R0t0 or ol 0n htroductory
lntorort Roto (ll ond whon svolloble), r
33.50 foc for eoch t onloctlon will bc
chorgod lo llrc AccounI unlesg
othervrlse Btoted:

Avlon Vls0
Suolnoss

s120 s50 17 19.99t6 22.99e6

Avlon Visa
lnllnlto
Euslnoss

s175 s75 21 19,99% 22,99t"

I Wo no lon0fl occopt sppllcotlon! lo, thb 8u!lnoaE Cord Paoducl,

10.4. Spoclol Oflore

We may make epeclal offere lo you hom llme to time, lncludlng
lnlroduclory lnteresl Rate and othor Promotlonal lnleresl Reto olfgro lhel
temporarlly lower the lntere8t Rate appllcable lo o portlon of the Debl,
euch oe when you moke corlaln lypee of Caeh Advonces.

We sometlmes m0ko lntroductory lnterest Rote offero thot apply to new
Accounts only, For exomple, wo could offsr a low lntroduclory lntere6t
Rote opplicoble to cerloln trsnsoctions for o llmited period of time, such
as a 3,9% lntroductory lnleregt Rate on all Cash Advances for lhe flrst sh
(6) months.

A Promotlonal lnt€rsst Rale otl€r ls an otler hat we may p€riodlcally
moko to you and thot opplles after you. Account hos beon opened, For
example, w€ could offsr a low Promolionel lnterosl Rsto spplicable to
cortsln lransactlons for o llmhed perlod of tlme, euch as a 2.9%
Promotional lntsresl Rste on Balonce Transferg for nlne (9) months,

lf we meke you e epeclel ofler, we will expleln lts 6copo end duratlon and
any addltlonsl terms lhal spply to lt. lf you accept the sp€cisl ofler by
loklng sdvontogo of it, you wlll be bound by lhis Agreement end eny
addltlonalterms that we s,el out ln the otter. When a speclal otter thal
you 6re parliclpatlno ln explres or comes lo 8n end, lt8 terms wlll end and
the terms snd condltlons of thls Agreemenl wlll contlnue to apply,
lncludlng thos€ related to lnterest Rstes snd psyments, The Account
Slalsmsnt wlll lndlcate any lntroductory lnlorect Rete(s) or Promotlonal
lnterest Rste(B) thst,applles to the Account'8 New Belance, sny remalnlng
boloncoe oseocleted Wllh thoso rotes, ond whon thosc rotos cxplto. lf ony
explry dale lells on'a dsle tor whlch we do nol process Account
statements (for oxomple, weekends and certaln holldoys), we will
conllnue to provlde you wllh lhe benefit ol lhe lntroduclory lnterest Rate
or lho Promollonsl lnterest Rste untll lho next statemonl processlng day.

10.5. (}thsr Foss

o. cosh Advanco Fee

b. Promotlonsl Ralo Feo

lf a Cardholder tskes advanlsge of a Promotlonal lnlerest Role ofter
durlng the promollonol petlod (lf ond when avolloblo) by moklng a
balance lrbnefer lhrough our dlgital banklng serylces or by calllng 1-800
ROYALO 1 .2 (1'800-769.251 2), o lee representing up lo 3tt of lhe balance
transler omount wlll bo chorged lo the Accounl, The exact Promotlonal
Rste Foe wlll bo dlsclosed 6t the tlme the olter ls made lo you, Foe6 Ire
chorged wlthln threo (3) buolnees daye from whon lhe lronooclion le
post€d,

c. Overllmlt Fee

lf tho bal0nce excoeds the Accounl credlt Llmlt or lhe cofd cr€dh Llmll sl
sny llme durlng lhe Account Statemenl perlod, I S29,00 fee wlll be
charged lo lhe Account on the d8y the bolanco excoods lhe Account
Credll Llrhlt or the Csrd Credlt Llmll, 6nd on the flrsl <lay ol each
subsequent Accounl Slalement perlod if the bslance remalng over lho
llrnll. A maxlmum of one Overllmlt Fee per Accounl Slstemenl perlod will
be charged.

d. Dlslronourod Paymcnt Foo

lf a peymenl 18 not ptocessed because I flnanclal lnstltutlon r€turns a
chequa or refuses o pre.outhorlzod dqblt, o $45,00 fcc will bc chargcd to
the Account on lhe dsle the payment reverssl ls posted. Thls fee ls ln
oddlllon lo eny fee charged by your llnenclol lnetltutlon for lnsulflclent
funds ln the Accounl.

e. Accounl Stetemcnt Peper Copy Foe

For eoch poper copy of on Accouni Slotemcnt, or for tho rcprlnt of on
Accounl Slatemenl, s 55,00 lee wlll be charged to tho Account wlthln
throe (3) buslness doys from when the copy was requested, For eoch
Accounl Slalemenl updalo obtalned from ono of our bronchee ln Canada
or ot on ATM th0t provldee Accounl Statement updatee, a S1.50 fee wlll
be charged lo tho Accounl,

l. Tronaoctlon Rccolpl Copy Fco
For a copy ol any lrsnsacilon recelpt that relates to 0 lronssctlon
appeerlng on lhe cur.enl Account Stotement, no foo will be charged,
olherwlso, a S2.00 fee for esch copy wlll be cherged lo lhe Account sach
tlme tho slluallon occurs. Rec€ipt coples ere nol elweys evellable for
Purchases made uslng a Card wlth I PlN.
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10.6. Forolgn Curcnct Converelon

All trsnsactlons lndlcated on 8n Accounl Stotemenl 0re bllled ln Cansdlan
dollore,

The exchonge roto lndlcated on your Account Stotoment, to slx (6)

.declmol places, ls calculaled by dlvlding lho convorted Canodlan dollar
(CAD) amount, rounded lo lhe neol€g| cenl by lhs ltonsactlon cutrency
amount. lt may dlffer from lho orlglnol benchmsrk rsto b€caus€ ol this
roundlng. The CAD amount charged to your Account ls 2.5% over the
benchmort rate. Somo toroign curroncy transactlons sro converied
dlrectly to CAD, whilo others may be converl€d flrsl lo U.S, dollars, then lo
CAD, ln elther c0se, the benchmork role wlll be lhe sclual exchenge tete
epplled at rlle tlme of rhe converslon, snd ls gene.slly 8€t d8lly. The
orlglnal benchmark rale al the tlme o tronsactlon wae converied msy be
obteln€d et vlse,com/exchange, lf sol by Vlea, or
mastercerd,calcurrency.converler, ll set by Mastergard, ll you are paylng
lntorcel on your Account, lnterost wlll aleo be chorgcd on thc full voluo of
your forelgn purchases, as delermlned by our exchange rale, lf you have
ony questlons, pleeee coll us al 1 -800 ROYALo 1 -2 (1 -800.769-251 2),

11. Vlce Spend Glarlty

Aldlcablo to the Aylon Vlilo lnflnlte Suslnoss clrd 0[!9duct onltl

We offer Avlon Vlsa lnf lnlte BusinesB Appllcanls scce8s to Vlsa Spend
Clarlty. Thls tool ls odmlnlgtered by the Appllc0nl,ond Users moy be
enrolled by lhe Appliconl. All Users ore subjocl to lho followlng terms end
conditions,

r 1 .1. Appllcant's Acknowlodgment

The Appllcont acknowl€d0es that:
0, Vlsa Spend Clorlty ls provld€d by Vlae end the Terms of Use heve

been estebllshed solely by Vlsa. nol by us;
b. lnformollon collected by Vlsa ln connecllon wlth lhe use of Vlse

Spend Clsrlty will be used ln accordance wlth Vlso's prlvacy policy,
accesslble at www,vlse.ce/en-CA/legaUprlvecy.pollcy.html;

c. ell lnformallon and deta conlelned ln vl6a Spond Clarlty remaln our
propert),;

.d. we ore nol ln ony woy responslble lor the (un)availeblllty of Vlsc
Spend Clarlty st any tlme; nor ils accuracy lhereof;

e. we rre not ln ony way responslble for lhe rellablllty or accuracy of
eny tax mansgement tool(s) evellsble through Vlse Spelnd Clarlty,
and expressly dleclslm all warrenlles ln conn€ctlon wlth 8ny lax
cslculetlon, osllmotlon or lnfolmellon provlded by euch lax
management tool(s). We do not provlde lax, legal or accountlng
odvicc, ond the Appllcant should consult lts own proloselonol
advlsors boforo actlng or relylng on any tax-related lnformation
dleplayed ln Vlee Spend Clerlty for tex reporling purposee;

l. we speclflcally dlsclelm eny lmplled warrenty ol merchenteblllty or
tltness lor e pertlculer purpose of Vlse Spend Clorlly; and

g. wo oro not roeponelblo for any dola intogrotlon (lncludlng accuracy
ol data, securily of dale and conneclln0 dlllerenl provldere) belween
Vlso ond 0 lhlrd porty soflwore provldor or ony other endpolnt
(includlng lho Appllcant), where appllcable,

I 1.2. Appllc.nt'e Obllgrtlone

The Appllcont wlll:
o. croate ond lmpl€menl I pollcy snd controle concoming lho use ot

Vlso Spend Clarlty by the Users ln order to:
L onsurs each User ls properly euthorlzed to use Visa Spend

Clarity on its behalf, and lhol each User complles wllh lhls
Agrsomont end the Terms of Uee;

ll, ensure 0ll Users malntaln the contldentlallty ot all Vls6 Spend
Clorlly credentl0ls, lncludlng lheir ps6swords, Ueer namee and
other ldenlltlcallon, ll appllcable:
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lll. eslobllsh a methodology for oddlng or cancelllng Ueers; end
iv, onsure thot oll Users are femlliar with the proceesee, tequlred

llle formots and procedures for Vlsa Spend Clarlty, all as
oulllnod in tho oppllcoble Vloo Spend Cl0rlty lmplemenlotlon
guide(s) snd documenl0llon provld€d lo th€ Appllcant;

b. remein reeponslblo tor m0lntalnlng lhe conlldentlollty of oll Vieo
Spend Clerlty credenllels. lncludln0 passwords, Us€r nsmos 8nd
oth€r ldontlllcatlon, lf appllcable;

c. remaln responsible lor all acllvllles that occur through lhe us€ of
Vlsa Spend Clorlly, lncludlng freud, malleosance, unauthorlzed
lronsactlons, snd any acllone or omleelons of lho Appllcont, tho
users, or any other person;

d. remeln lleble, es well os lndemnlfy us and hold ue homless from and
againsl all losses, includln0 any losses, clelms, damages of eny klnd
(lircludlng dhecl, lndlrecl, speclol, lncldental, consequentlal or
punltlve), cosls, feee, charges, oxpons€s or othor liabllllles r€letlng to
rhe use ot Vlsa Spend Clarlty by the Appllc0nt, the Users ot sny olher
pcreon, ond tor all octivltles perlormed by eech euch person ln Vlea
Spend Clorlty:

e. selecl French or Engllsh as the lenguege ol cholco to be usod whlle
uelng Visa Spend Clarlty and be reeponslble fot qomplying wilh any
appllceble language laws;

L be responsible for loadlng cortaln orgonizotlonal ond olhst
Appllcant.speclflc dsts hto vlsa Spend Clarlty ln a llle lormat
apoclfled by lho Torme ol Uee; and

0, use vlsa Spend clarlty solely for lts own use ond nol dlsclose
lnformollon dcrlved from Vlsq Spcnd Clority.

1 1.3. Uaer'e Obllgatlone

Upon tlrst logln to vlsa Spend Clarlty, and from llme to llme lhereoft€t
when prompted by Vlea, eoch User wlll be osked to rosd lho Terms of Use
and agree wllh thom, A Us6r who doos not agr€e wlth such Terms of Use
will nol be able to occess or uge Viso Spend Clotlly.

ln addillon, eoch Usor:
a. ls responslble for complylng wlth the Terms ol Use, and Royal Bank,

lhe Appllcant or Vlsa may lmmedlately r€voke the access to Vlsa
Spend Clorlty of any User who doee not comply wllh such T€rms of
use;

b, musl be tomlllor and comply wlth the processes, requlred llla
formats and procedures for vlsa Spend Clarlly, sll as oullin€d ln the
Appllcant'3 lnternel pollcies;

c. musl malntaln lhe confldenllallty of theh Vlse Spend Clarlty
credentlals, lncludlng thslr passwords, User nemes and other
identlflcatlon, lf applicable; and

d. musl malnlaln lhe contldentlallty of any lntormallon lhat ls contalned
ln or retrldvcd tiom Vlse Spend Clarlty, euch ae, but not llmlled to,
dala flles and reporls.

12. Communlcollon Botwoon You ond Ue

12.1, Dellvery of Accounl Oocumentstlon

Any nccount Documentatlon, lncludlng Account Ststornents, nollces snd
dlsclosures, may be dellvered uslng one or more msons of
communlcollon, whlch moy lncludc (o) dcllvcry ln popcr form, (b) dcllvcry
ln eleclronlc lorm uslng any Electronlc Channel, or (c) postlng on Royol
Bonk's wobsito.

lf we heve important announcsments to make, or lmportont lnformotlon
to communlcol€ to you, about your Accounl(s) and/or your guslnoss

Cerd Product(s), we wlll normolly do so by addhg a mossage to lhe
Accounl Stetomont(e), Each monlh. when you recelve your Account
Slalement(s), you will look for lh€se messaoes 8nd read them carefully,
where eppllceble.
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1 2.2. Eoctronlc Communlcollon

For legal purpooee, documenls sent lo you through Electtonlc Channele
hsvo tho somo le0al eff€ct 08 il ln wrltlen paper form, and consliluto a
'wrltlno' for the purposes of eppllcable l8w, You wolve any rlght to 10180 I
dofonso or o wolvsr of lloblllty on the bdsls thol o document wab

occessod, senl, recelyod, scc€pted, or procossed throu0h an Electronlc
Channel, lncludlng on lhb bosls lhot ll tvas nol 'ln wrlling', or ihat it wes
nol slgned or dellvered.

We msy rely upon, ond t.eot as duly outhorlzed and blndlng on you, any
0loctronlcslly suthenllcaled documenl recelved through Eloclronlc
Channels lrom you, as sppllcablo, or whlch oppeors to havo been eent by
you, You wlll keep lhe orlglnols ot 0ll documenls lransmltted to u8 by
facslmlle or by uelng gny other Electronlc Channel, end wlll produce them
to u8 on requosl,

ln ordsr lo communlcate rvlth ue by Electronlc Chonnole, you wlll be
lnstlucted to comply wlth all securlty ploceduree, sland8rds,0nd other
rcqulrements proocrlbed by ue from llme to tlme. Thoso socutlty
requlremenls Ite lnlended to protect bolh ol us, gnd you must toke 8ll
reasonablo drsasures to prcvent unouthorlzed cbcess to eny docurirenle
exchanged botween us, as well as to the Account and the Cards, through
Electronic Chennele,

1 3. Erchango of lnlormatlonn/edtlcsllon/communlcotlon wlth or About
Cordholdora

Thls Sectlon gupplements whai ls sel out ln the'Collectlon, Use ond
Dleclogure of lnformallon' Sectlon below.

r. Apnllgeblo lo Avlon Vhe lnflnltc Buglncgs, Avlon Vlgr Buslnees,
Vlso Fu3hese qnd vlee BushosB Gold crrd products only

Even though we moy lssue a Cerd lo some lndlvlduel(s) al your toquesl
our prlmory buslness rol0llonshlp ls wllh you,

You wlll, prlor to requestlng lhe lssuance of e Card lor any lndlvldusl,
obtsln the followlng lnform0tlon wllh respect to each such lndlvldual: the
legal flrst and last nsmes, date of blnh, personsl home sddress and
poraonel telephone number. You muBi keep thle lnformatlon for st losst
seven (7) yasro ofter I Cerdholder'e Card has been concelled 6nd provlde
It to u0, upon requesl, wlthln lhlrty (30) deye,

wr wlll not sscertaln the perconel crcdltworlhlnese of eny Cardholder by
obtdlnlng crodlt bureeu reporls on them, ot tho llme lhb Card lr openod or
perlodlcelly thereafler, We may however moke other lnqulrlea or checks
obout thom ao roqulrod by applicriblc low or regul€tlon, for exomplo, in
compllance wlth our antl-rnoney laundellng obllgallone,

Except aB olhelwlso epeclfled ln thle Agreemont. or os requlred by
appllcoblo law, we wlll nbt communlcete dheclly wlth Cerdholders end
will nol eend lhem any marketlng promotlon or offer. However, lf thoy ar€
I panlclpant ln the RBC Rewards program, we mey communlcdte wlth
ihcm It lhoy h0vo provldod conoonl ond lholr omoll oddrcss for lhot
purpcise, Notlces under thls A0reement, legal dlsclosures snd other
Account Oocumentotlon msy olno be sent lo lhem dlrectly.

Eecause you are lleble for all Debt charged to the Account, any of you wlll
heve accesg to eny and all lnformellon concernlng Cardholders'use ol
their Card, lncludlng lnformatlon pertslnlng to each Purghase, Ceeh

Where appllcablg you conflm thal you wlll oblaln ony nocossary consenl,
'approvsl or suthorlzalion from Cerdholdere for the purposes of
accssslng, colloctlng, uslng, and dlscloslng th€lr lnlormatlon ln
accordonco wlth thlo Agreomont and 0pplicsblo law,

079
Advenco ot other lransactlon charged lo the Account, snd 8ll ihelt
actlvltles oB Cordholders.

14. Collecllon, Ure end Dloclorure of lntorm.llon

Thls Secllon deicrlbes how we colloct, uss ond dlecloso lnformallon ln

connectlon wllh your Account(s). For the purposo ol lhlg Secllon only, lho
lollowlng torms wlll be used; (a) 'Customcr' me€ns lho Appllcont, lts
Representstlves, and lts Owners; (b)'Repreeentallvos' m€8ns lhe
dlrectors, offl c€rs, employees, Signlng Authorlileg, 8g€nts, contrsclols,
subcontroclof0, eervlce provlders, consultanls, lnt€mel or exlom0l
oudltors, leg0l or olher prolesslonal advlsors, or other per6ons scllng 0n
0 porty's behalf, and (c) 'Curtomor'o ofllllolos'means ony Cuslomer
subsldlary or holdlng company 6nd any person ln whlch any owner,
parlner, or holding compeny of lhe Cuslomer hcs an equlty o. ownetshlp
lnlerost,

1 4. 1. Collccllng lnformatlon

We mey colloct and confirm flnonclal and olher lnfotmatlon 0bout tho
Customer durlng lhe courae of our telatlonshlp wlth the Customer,
lncludlng lnformellonl
a. establlshlng the Custome/s oxlsl€nco, ldanll$ (for example: name,

addrogg, phonb number, date of blrth, elc,) and beckground;
b. relstod to trsnsocllbne erlelng from the CuBtome/8 reletlonshlp wilh

and through us, and from olher flnanclal lnstltullons;
c, provlded on any oppllcallon fot any of our producls or servlcee;
d, aboul the cuslomer's use of our products ot servlcee; ond
e. about the Cuslomer's flnonclol behovlour, lncludlng poyment hlstory

and credll worthlness,

wo may obloln thls lnformallon ftom any soutce nscessaty for the
provlslon of any ot our products or sorvlc€s, lncludlng from (o) the
Cuslomoq (b) the Cuetomer's use of our products or Eervlcos; (c) servlce
arrang€monts made wlth or throuoh us; (d) credlt reporllno agencles; (e)

other flnenclal or lendlng lnstltutlons, or lngur0nce companlesi (0
re0lstrlesl (g) kaud d0lecllon end prevention agencles, servlce provldels,

or,reguletory or govemmenlal bodles; and (h) references provlded lo us.

Tho Customer oclnowlodgee recalpt of notlco thot lrom Ume to Ume
reports sbosl lhe Customer msy be obtolned by ue lrom crodlt reportlng
rgoncles,

14.2. Uslng lntormetlon

All lnformation collocled by, and provlded to, u8 mQy be uged and
dleclosed for the lollowlng putposes:
a. lo vorlfy the Cualome/s ldentlty end lnvestlgato lis bockground;
b, to opon and operete tho Account(s). or provlde other producls and

oervlcce;
c, lo malnteln up to dste records:
d, to msnogo our rlsks ond oporatlons,ond detecl gnd prevenl freud or

suppress flnanclal abuse;
e. lo undersland the Custome/s flnsnclsl sltuatlon;
f, to detormlne, end moks daclslons ebout, the ellgiblllty ol ihe

Cugtomer or lhe Cuslome/B efflllstes lor any of our producls,
gerylceg, progrems end promotlonei

g. lo manage and admlnister loyslty progroms and promollons:
h. to help us botter understond ths currenl ond future needs of our

clienls;
l, to communlcole lo the Customer eny benofll, festur€ or other

. lnformallon sbout ony of our producls and servlces;
j. to lecllltato the oporstlon ot payment networks, lncludhg lo process

tronooctlons ond leeolve dlsputes;
k, to help us ben€r manaoo our buslness ond our relsllonshlp wlth the

Customor;
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l, to malntoln lhe occutacy and lnlegtlty of lntotmallon held by o credil
reporllng a0ency;

m. lo create sggrogotod and anonymgue lnlormatlon, gtallstlcs, 8nd
roporte and to genetole dotg lnolghts, onolysle, 0nd Prodlctlve
mqdels; and

n. es requlred or permltted by oppllcable law,

we may algo uso lhs lnformallon es desbrlbed ln tho 'olher Uses snd
Dlsclosures of lnformstlon'Secllon below,

t 4.3. Olscloslng lnlomel,lon

We m6ke lhe lnformetlon svolloblo to our Rsproeentetlvee, who requke
access for the purpobes doscrlbod sbove, Our Rept€sentallves 0te
requlred to mclnlaln the confldenll0llly of the lnformcllon.

We mey also:
a, sher€ tho lnformetlon wllh other organlzotlonr (such ee olher

flnanclal or lendlng lnstltullons, or lnsurance componlee), fraud
d€tectlon ond prsvontlon agonclee, eeolce provldere, or regulatory ot
govemmenlal bodleg to ptevenl, delecl or suppr€88 llnanclal abusg
haud or olher crlinlnal ocllvlty, protcct our assets snd lntereslo,
defend or eeltle clalms, manage rlsks ond reeolve dlspules;

b, ghars the lnformollon vrllh the operators and pertlclpenle ol peyment
networks to process psyments and othet ttansactlons, menage rleks.
detecl and piev€nl lraud, mslntaln up to date records, te8olve
dlspules and admlnlgler loyelty programs, promollonal actlvlllos or
other actlvltles relaled lo the Cuslomet'8 Account(8) and Cord(s);

c. share lhe lnlormallon wllh lhe Cuslomer'g consent, or where
requlrsd, ln order lo fscilllote lhe provlslon or admlnlslratlon of o
product or servlco thst lhe Customer has requested;

d. share your credll, flnanclal and olher tGlaled lnformstlon wllh credlt
rsportlng agencles for lhe purposes of mslntalnlng the accurscy and
lntogrlty of lhe credlt reportlng syst€m, Crodlt roporllng ogencles
moy sharg lhls lnformstlon wllh others;

s. share lho lnformatlon, where permllted or requlred by lew, such as
to comply wlth valld requests for lnlormsllon aboul lhe Cuslomer
from regulatory aulhorllles, government a0encles, publlc bodles or
other enlllleg who heve a rlghl lo lssue such requests, or to collecl I
debl owed lo us: and

f, 8hare lho lnformetlon ln connecllon wllh th€ selo of sll or pari of our
buSlnegs or osgels,

ln the evenl the lntormatlon ls used or ehared ln 6lurlsdlctlon oul8lde
Cancda, the lnformallon wlll be eubJect to, and mcy be dlsclosed ln
Bccordanc€ wllh, the lews ol such lurlsdlctlon,

We may eleo use the lnformallon end share it wlth our ofllllatee to:
L msnsge our rlsks and operatlone and those of our afflllaleg,
b, comply wllh velld requeole for lnformatlon about lhe Customer lrom

regulatory aulhorltles, government agenclee, publlc bodleo or othsr
onlltlcs who heve a rlghl to lssue such requeets; ond

c. let our afllllatss know the Cuetome/s cholces under lhe'Olher Uses
ond Dlsclosures of lnformatlon'Sectlon below, for lhe putpose ot
knowlng end honourlng tho Customoy's cholcee.

ll wc hovo thc Customc/s eoohl lnsurrnce numbot, lt moy bo uood for
tu relsted pwpoeee end ohared wlth epproprlelo govommont agencles,
cnd may alco be ohorcd wlth credh rGportlng agrnclos tor ldcntlllcetlon
PUrposos.

l.l.a. Other Urec and Dlcclosursc of lnformaUon

All lnlormatlon coll€ctod by, ond provided to, us msy aleo be used end
dlsclosed for the followhg purpos0s:
o. promotlng any of our products ond servlceg. ond promotlng products

end gervlces of our afflllates or thlrd psrtles ihat we s€lect, whlch
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may bc ol lnterest to the Customer;

b. whero nbt prohlblted by appllcoble law; shgrlng tho lnfotmotlon wilh
oul afflllates lor lhe purpose ot relortlng the Cuslomer to them, and
for ou.offllloloo to promolo other producle.ond servlcos lhol moy bG

of lnler€sl to lho customor. cuslomef acknowledoes lhst as s result
of such shorlng, we and our offlllates moy odvlse each other of lhe
products or eervlces provlded; and

c. ll the Cuslomgt deale wlth our afflllates, we end our alflll0tes may,
wher€ nol prohlblled by,eppllcoble law, consolldale all of the
lnformsllon we hav€ wllh lntormstlon ony ol our afflllates hsve aboul
tho Customor, ln ordsr to manags the buslnoss of, end relotlonehlpe
wlth, u6 and our atflllates,

For the purposes descrlbed ln sub-sectlons (a) and (b) obove. we end our
offlllates may communlc0le wlth the Customer through vstlous channels,
lncludlng mall, tdlbphone, compuler or 0ny olhet Eleclronlc Chsnntil,
uslng the most recent conlact lnlorm€llon provlded.

The Cu8tome; undetslands lhal we and our afflllates sr0 sepalale,
offlllelcd corporatlons. Our offlllotce ato cngagcd ln the buelnese of
provldlno any one or more of the lollowlng serulces to the publlc:
Ueposlte, loans ond other pereonal flnEnciel servlctis; crcdlt, cherge end
paymont card servlces; ttu8l end custodlal serulces; socurltioe and
brokerage senlces; and lngurence servlces.

Thb Customor may choose not to have the lnfolmatlon shsted or used lor
these olher purposoe descrlbed obove undet lhe'Other Uses ond
Dlsclosuree of lnfomallon'Sectlon by contactlng uB as 8et out bslow, ln

thls event: (a) the Customer wlll not be tef used ctedlt or other servlces

luet for meklng thls 6holce; (b) we wlll respcct the Cuetomer'e iholcee,
ond (c) we wlll share lhe Custome/s lnformotlon wlth our afflllates for
lho purpose of knowlng ond honourlng lhe Customet'g cholcee.

14.5. Onllno Ac'tlvlty

0nllne acllvlly lnformollon may elso be colleclod ln publlc and secura
webslles owned or operslod by or on behalf of ug or out afflllales, or ln
sny ol our 0dver1lsemenls hosted on snolher person's websltes, using
coofleg end olhsr tracklng technology, and used wlth olhor lnformsllon
about lhe customer lo asssss the eflecllveness of onllne pfomotlons, to
gother dala sboul webslte tuncllonsllty, lo understond lhe Custome/e
lnterests and needg, to provlde a cuslomlz€d onllne expetlence, snd lo
communlcate to lhe cugtomer lnlormetlon oboul our p.oducls or
servlces. The Cuslomer msy choose not to have lhls lnformatlon
collected or used lor lhe onllne personollzallon putposes descrlbed ln
thls Sectlon by conlactlng u8 as sst out bslow.

14.6. Contoct Ue

Tho Customer moy obtaln occeos to lts peteonel informotlon wlth us ot
eny tlme, lncludlng to revlew lts content snd accuracy and have lt
emended 68 approprlsle, sxcepl to lho extenl lhh occoas may be
restrlcled ss permltted or requlred under appllcablo low. To roquest
access to porsonal lnformetlon ol to request lhe CuBtomer'B lnformallon
not bo uged a8 sot oul ln tho'Olhor Usea end Dleclosures of lnformotlon'
or'Onllne Acllvlty' SecllonB, the Cuslomer m0y conlsct lhe Customer's
moln bronch or coll ue toll frco ot 1.800 ROYALo 1-1 (1 .800-769.251 1).

More lnlormallon about our prlvacy pollcies may be obl0lned by aeklng
for e copy ol the'Flnanclal fraud preventlon ond prlvocy ptotectlon'
brochure, calllng the loll free number lndicoled above, or vlsitlng our
webslte et www.rbc.com/prlvscysecurlty/co/.

1 4.7. Personal lnlomstlon

ThE p0rtles wlll tr0ol all personal lntorm0tlon ln accordance wllh
eppllceble low, From lime to time, we moy requesl ihe Cuslomor lo lske
steps, lncludin0 lhe enlerln0 lnto ol addltlonal agroements. to ensuro lhe
protectlon ol personel lnformsllon ond compllanco wllh applicsbl€ law,
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Tho Cuctomer wlll promptly comply wlth these reque8t3.

14.8. other Personc

we aro not responslbls lor sny loss lh0t occurs as e rosull of 8ny u8e,
lncludlng eny unouthorlzod uso, of lnformotlon by 0ny petson, othor lhon
us 8nd our Ropr€sonlatlv€B lo tie oxt€nt sgre€d by us ln thls Agr€smont.

14.0. Consonls, stc.

The Cuelomff conflrms thet sny nocesssry consent, approvol, or
0ulhorlzstlon ol eny person has bssn obtaln€d for lhe purpos€8 of
collsctlng, uBlng, ond dlscloslng Cuetomer lnformallon ln accordance
wlth lhls Ag.eoment end sppllcablo law,

I 4.10. Addltlonrl Coneonl

The Cuslome/8 consente and sgreement8 ln thls Agreemenl are ln
addltlon to eny other conBent, authorlzollon, or preference of lhe
Cuslomer re00rdln0 the collectlon, ueo, dlsclosuto, and r€tentlon of
lntormstlon.

14.1t. Our lnlornoUon

Tho Customer wlll uee the products ond sewlces, eeillce materlale and
other conlldentlol lnformatlon of Royal Eank only for lhe purpoees lhoy
are provlded by ue, and wlll onsure that our confldenllel lnformatlon ls not
dlecloged to any person oxcspl (s) to lhe Customs/s Repreoentallves
who need lo know euch conlldonllol lnformatlon ln oonnecllon wlth out
producte 0nd oollc€s, plovlded lhst such Represenlotlves are lnlormed
of the confldenllel noture ol euch confldentlal lnformollon and sgree to
lreal Bamo ln accordancs wlth t€rm8 substsntl0lly the seme as ln lhlg
Agr€omonq (b) to the extent legelly requlrsd, provlded that, lf not legelly
prohlblted, lhe Customer wlll notlfy us ln wdtlng pdor to any ouch
dlsclosure; (c) ln accordance wllh thls AgreemenU or (d) as otherwlse
egreed to ln wrltlng by ue.

la.l2. Remedles

ln the evenl of a breach ol antlclpated breech by a psrty or lts
Represontetlves of the confldentlellty obllgatlone under lhls Agroemonl,
Ireperable domages moy occur to the other party and tho amounl of
potenllal damagee may be lmposslble to oscorlaln. Therefore, e party
may, ln addlllon to pursulng sny remedles provlded by oppllcable law,
s€ek lo obloln oqultoblo rollof, lncludlng on lnJunctlon or on ordor of
spoclflc perlormance of the other party's confldenllsllty obll0allons under
thlo Agreement,

15. lotoltyProgr6mg

15.1. RBC Roworde Progrem

lf your Bu8lness cord Product allowo cerdholders to earn RBC Rewords@
polnle, whlch con be redeemed for merchondlse, lravcl and othcr
rewerde, you ocknowledge lhst your pErtlclpatlon, and the Cardholdotg
acknowledge that th0lr parllclpallon (wher€ appllcable), ln lhe RBC
Rewerde program le cublecl to tho RBC Rewarda Terma ond Condltlons,
whlch ore avellabls lor revlew al www.rbcrewarde,com. Peper coples are
avallable upon rsqu€st.

I 5.2. RBC Cooh Bocl Program

lf your Burlners Cerd Product allowc you to earn back a certaln
percentege of the lolel arnount of ellglble nel Purchesee charged lo the
Account annually, 8s I credlt to tho Accounl, you acknowledge thst your
psrtlclpstion ln lho RBC Cash Eack program lo subject lo the RBC Ceoh
Bock Terms ond Condnlons, whlch 0r€ evellebls for revlew at
www,rbc.com/ceshbeckterms. Peper coplee ere evellable upon roquost.
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16. UmhaUons on Our Uablllty

Wo try to onsure thel lho Cards ate eccepted when presented, or that the
0ssoclstod Card lnlormatlon ls accsptod when ueed, However, we wlll
not be lloble to you or ony Cordholder for damegos (lncludlng epoclol,
lndlroct or consoquontl0l dama0es) that may t€8ull lf, for any reason, (a)

a Cerd or ihe assoclaled CEld lnlormetlon ls not accepted, or (b) you or
any Caldholder lg uneble to sccesg the Accounl.

17. Aiendlno Thle Agreement

Wo may omond, eupplomenl, te8tole, or othonilles change lhls
Agroem€nt st sny tlme. ]f ws do make e change thsl we conslder to b0 I
materlal chonge, ln our absoluto dlscretlon, such ar changlng ihe lntete8t
Rales or the Fees appllcable lo your Euslness Catd Product(3), we wlll
notlfy you ot lesst thlrty (30) daye beforo the change tekee elfect, by
glvlng you notlce of the change(s) ln eny one or moro of lho followlng
way(e): by (a) oendlng you a notlce by mall, (b) addlng a message on the
Account Slalement(e), (c) poetlng a notlce on our w€bolts 8nd/or dlgllal
channels, (d) eendlng you a notlce lhrough Elecltonlc Channel(s), (e)
postlng a notlce ln oll of our brencheo, or (f) dloplaylng o notlce 0t our
ATM8. lf we send you a notlce by mall, lt wlll be dlrected lo tho
Appllcanl'e eddrcse laet appearlng on our recordg lnd lt ls youl
reaponclblllty lo ensur€ lhBl each Slgnlng Authorlty (end Cardholders,
where eppllcable) recelvo(s) e copy of euch notlce.

lf any Account, Cold or Card lnfomallon ls used or It any Debt remaing
unpald after lhe effectlve dote of o chonge, ll wlll meon lhat you have
agreed and congenled to the change. lf ony chonge ls not acceplable lo
you, you must lmm€dlately stop uslng tho Account and the Carde end
contacl Royal Eenk lor eesletence.

You egree to be bound by lhe lslesl verslon of thle Agreemenl made
avellable from tlme to llmo on our wsbslte, ot olhe$/lsE ptovldsd to you.
You agreo to regularly tevlew lt, end lo revlew any nollc€ of chango wc
may olvo you, as outllned ebove.

The beneflts and seolces thol sre automellcelly provlded wlth yout
Euslness Csrd Product(s) 8rs Bublect to terms end condlllone, whlch may
aleo be amended by ua or the lhlrd psrty(lo8) lhat provlde(e) lhom, ftom
tlmo to tlme, wlthout notlce to you or any cardholder.

18. TemlnoUon

o. We or you may tcrmlnate thle Agreement at sny tlme by glvlng notlce
of lermlnatlon lo the olher party. We wlll dkecl our notlce of
termlnatlon to the Appllcanl's addroee laet appearlng on our recorde.
You wlll contact our cards Customer Servlce at 1-800 RoYAL' 1-2
(1 -800-769-2512) or vlelt your locol brench to leom how to provldc
your notlce ol lermlnatlon.

b. lf eny one of lhc followlng cvent! occurE, lt wlll mean that you are ln
default. We may termlnato thls Agreement lmmedlaiely, wlthoul
glvlng you any prlor notlce, lf:
l, you become lneolvent or bankrupl;
ll, someone tlles a pollllon ln bankruptcy agalnst you;
lll, you make an unauthorlzed aeelgnment fot tho benellt ol your

cr€dltors;
lv. you or eomsone elge lnstltulos ony proceodlnge for lhc

dlssolutlon, llquldatlon or wlndlng up of your atfalre;
v. you ot somoons €lso lnstltutss sny oth€r typo of lnsolvoncy

proceedlng lnvolvlng your aseete under lhe Bankruplcy 0nd
lneolvency Aol or othenrvlee;

vl. you ceese or olvo notlce of your lnlsnllon lo ceose lo carry on
buglnsss, or make or agree lo meke o bulk sole of your assets
wllhout complylng wlth appllcable law, or you commlt en 8cl of
bankruplcy;

vil. you fell lo pey eny D€bt or to perfom ony olhff obllgatlon to us
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os requlred undor thls Agteomenl
vlll. you moke ony 8totomont or ropresontatlon lo u8 lhst 18 unfue ln

any meterlal respect when msdq; ol
lx. lhere ls, ln our oplnion, a msterlal adverse change ln your

nnanclal condlllon,
c. lf lhle Agreement le termineled, you musl lmmedlotely pay ell Debl

and ensure thot esch Cardholder destroys tholr card,
d, lf you fall to comply wlth your obllgotlons to ue undor lhls

Agr€emont you wlll be llable to us for:
l, all cosla end expenses lf we uge o collectlon sgoncy to collect or

ettompt to collect the Debt; and
ll. all courl coets and reasonable lagol feea and expenees (on a

sollcltor.cllent basle) we lncut lhrough any legol procedut€8 to
recover any Debt,

19. MlscollanoouB

I 9.1. Servlco Admlnlstratot

A Serulce Admlnlstrator ls a person lhel you deslgnate, ln lhe manner lhst
we have preacrlbed for lhle purposo, ee ellglble to perform non-flnanclal
lronsactlon8 on en Account on behalf of ths Appllcant ouch os, but not
llrnlt€d tq redeemlng RBC Rewardo polnls lf your Euslness Card Product
oorns RBC Rewerde polnte under lhe RBC Rowsrdc progrem. A Servlco
Admlnlslrator ls not suthorlz€d to perlorm flnanclal transactlonc on
behalf ol tho Appllcont euch oe openlng an Account, aoklng lor oddltlonel
cards on an Accounl or for an Account Credll Llmlt lncleaee.

19.2 Govemlng law

Thls Agreemenl shall be lnlerpreted end govemed ln accordonce wllh lhe
laws of tho provlnce or lenltory ln whlch the Appllcant resldee (or the
laws of the Plovlnce of 0nlorlo lf tho Appllcont rosldse outeldo Conodo)
and tho oppllcable lawa ol Canada, ln the ev€nt ol a dlspute, you agr€e
that tho courts ln ths provlnce or torrltory where the Appllcant teeldea (or
lhe courls ln lhe Provlnc€ of 0nterlo It the Appllcant regldeg outslde of
Canade) ehall bo competont to hosr such dlsputo, and you aglee to be
bound by any ludgment of thot court.

19.3. No Walvor

No lallure on your porl to exerclae, and no delay by uc ln exetclslng, eny
rlght under lhls Agreement wlll operato as a walver ihereof, not wlll ony
alngle or paillal exerclse by us of eny rlght under this Agr€ement preclude
any other or furlher exerclso thereof, or lhe exerclae of any othol rlght, by
us under lhls Agreement,

19.4. Asslgnment

Nolther lh0 Appllcant, nor the Slgnlng Authorlty or Cardholder has lhe
rlght to eoslgn or lronsfer lhls Agreemenl, ony Cord or Account, lo onyone
else, lf o tranafer or aeelgnmenl lakea place,lhls Agreemeil wlll be
termlnated unlego we 8l0te, ln wrltlng, thal lt ls nol termlnaled.

We may, at sny tlms, 8oll, tronster or a8slgn any or all ol our ilghts undor
lhls Agreement, lf we do oo, rvo can ohot€ lntotmotlon concornlng your
Account(s) wllh prospoctlvo purchasers, lrsnalerees or osslgnsos. ln any
Euch cose, we wlll cneure lhat they are bound to r€spocl your prlvacy
rlghte ln the eame way that we are.

t9.5. Your Cholcr of Langurge

When you appllod lor iho Euelness Cord Producl, you lndlcotod whothor
you wanted ue lo comrnunlcat€ wlth you ln Engllsh or French. We wlll

082
respect your cholco ln all our correspondence wlth you, gxcsPt os
othonvlse agrssd. lf you would llke e copy ot lhls Agtsemsnt ln the other
l0ngua0s or would othenrvlee prefer lo deel wlth us ln lhe othor language,
pleese lot us know.

ln Qucbcc: You heve expresely roquesled lhol thls Agreement and ell
relal€d documsnte, lncludlng notlces, be drawn up ln lhe Engllsh
lanquage. Vous avez exprcsedment demandd que ce contrel €t toul
documenl y etlilrcnl, y comprle tout avrq soronl tMlg68 en longue
englalse.

19.6. Addltonrl Aocoss lo Account

We authorlze any lndlvldual holdlng e buslnegs cllont card ot buslness
cllent ldenllflcatlon number ('B.C.l.N.'), lesued by us ln the namo of the
Appllcanl, to obleln advances from the Account, to ttangfer end deposlt
tundB to lhe Accounl snd to obtaln lntormatlon about the Account 8nd
tronsoctlons on lhe Accounl by uelng such buelnees cllent card or
8,C.1.N. ln ac-cordance wllh tha lerms of lhe sgreements govornln0 the
uae of guch buglneas cllent cord or 8.C.1.N.

19.7. How to Contact UB

lf you need help or have questlone about your Euslness Card Producl,
your Account or your Card(e), ploeeo coll ue toll.fios ol 1-800 ROY L' 1.2

0.800.769-251 2) durlng regulat buslnees houre.

19.8. Complolnte

lf you have a complalnl, pleeee (a) call us tollfreo 0l 1.800-769.251 1 8t
ony tlmo, (b) contacl uB ol Cllonl Core Cenlte: Royal Bonk Ploza, P0 Box
1, Toronto. ON, MAJ 2J$ or (c) vlslt us al eny RBC Royel Bonk bronch
durln0 buslness hours. Our complalnt reeolutlon proc€ss ls explalned ln
our brochure'How to Make a Complolnl'. You may obtaln a copy of thlg
brochure at any of our branches, by calllng the loll.froo numbet lndlcaled
obove, or onllne st www.rbc.com/customercore.

The Flnanclal Consumer Agency of Caneda fFCAC) supervlsee all
lederally rsgulrtod llnonclal lnetllullons for compllonce wllh ledorel
consumsr prot€ctlon lsw8. Whlle the FCAC does nol resolve lndlvldual
cuslomer complelnle, lf you bellev€ that your complolnt rolotos to a
vloletlon of e federal con8umsr protecllon law, you mey submll your
complalnl lo Flnanclel Consumer Agency of Canada, Enterprlse Eulldlng,
6th Floor, 427 Laurler Avenue West, otlswe, 0N KI R 1 89. Telephone:
1 -866"461 -322e www.f coc-eclc, gc,ca.

8y slgnlng thls Agreement. you conlltm that you (a) have tead the
Agrcoment, (b) ogree to snd accopl all of lts lerme, (c) conoent to belng
provlded wllh the Account(o) ond the Card(s). (d) are requesllng lhe
benellte 6nd servlces lhal ate automatlcally provlded wllh the Bue lness
Card Product(e), and (e) are bound by thls Agreernent, effectlvo ae of the
dste that you slgn the AgroemenL

20. Aulhorlrsllon snd Slonoture

lf more lhan one Slgnlng Aulhorlty lc 8l0nln0 below, each of ihese Slgnlng
Authorltles conflrme havlng lhe power and oulhorlly to elgn lhe
Agreemenl on behelf of the Appllcont ond to legally blnd the Appllcanl.

lf only one Slgnlng Aulhority ls elgnlng below, ouch Slgnlng Authorlg
conflrme havlng tho power and authorlly to slgn lhe A0reement on beholf
of iho Appllcant and lo legslly blnd the Appllcant ln oach caso, octlng
alone.
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Thls ls Exhlblt "G" referred to ln the
affldavlt of TanJa Deretlc made before me
at Vancouver, Brltlsh Columbla on thls
the 20th day of February, 2026,

A CommlEeloner for taklng
for Brltlsh Columbla

NATDOCS\87309'r06V.1
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Royal Bank ofCanada
Master Lease Agreement

(Common law)
Lessee No: 394004972

Address
1900 Storc St
Vlctorla, Brltlsh Columbla
V8T 4R4

thls LeaseAgreom€ntas an "lngiallmonl". The lllet
lnetallmentls payablo on the CommencomentDate of the
Tsrm and the lsstof such lnslallmenb ls papbleon the
Termlnatlon Date of Torm,all as eetoutln lhs rolelant
Leas ln g Schedule. ln no e\€nt s hall lhe effectiw lnterest rale
pa!,abls by lhe Borrower under any Faclllty bo less than aro,

4, Ront Paynenl
4,1 Each lnstallment shall be pald atthe offce of Lessor, atlhe

address sot out on page I of thls Lease Agreement, or at
euch other place ln Canada ae Loseor may fiom llmo to
Umo doslgnate bynotlce.

5. Orncrrhlp
5.'l Tllle to, ownershlp of, and proporty ln,lhe Equlpment shall

at all tlmes be and remaln solelyand ercluslvelyln Lessor,
eubJoct only to lhe rlghts of Lessee to use the Equlpmenl
purs uant b ihe provls lons ofthls Leas e, and to purchaso lho
s a me pursuantto any opllon granled ln thE relevant Leaslng
Schedule. Leseor may roqulre plales or marklngs lo be
affircd or placed atthe sole cost of Legsee on each ltom ol
Equlpment lndlcaUng Lessor as ownsr,

5.2 The Equlpmentshall be located end used at the address of
Lessee or the locatlon shown undor the hoadlng
"Equlpmonl Locatlonn of the appllcable Leaslng Schedule,
and shall not bo remo\,€d lrom that locatlon wlthout lhe
wrltton coneent of Leesor. ln the owntthat the locaUon of
the Equlpmenlle ohanged,Leseeewill glve to Leesor noUce
of the new locallon not later than llw (5) daye afler lhe
change.

8. PereonalProperty
6,1 Notwlthstandlng any purposea lor whlch the Equlpment

may bo usod or that lt may bocome ln any manner affrod
or attachod to or embedded ln orpermanentlyrestod upon
land or any structure theroon, lt shall remaln mowable
personal properly, and subJect lo all of the rlghls of Leeeor
undsr ho Lease to whlch it ls Bubject.

6.2 Lessee agress to use all rsasonable commerclal efforts to
obtaln a walrr€r, ll requlred by and ln a brm satie factory to
Los s or, f?om any land lord, mortgagoe, hypothecary cr€dltor
or other encumbrancero or any person havlng any lntsrest ln
the land or slruclurs referred to ln SecUon 6.1 hereof
consentlng to lhls Lease Agreement and any rol€vanl
Leaelng Schedule,and to the ercrolso by Lessorof lts rlghts
thereundor and hereunder and dedadng that such
oncumbrancos do not affect lhe Equlpment.

8,3 Solely for lhe purpose of, and to he erdent reasonably
n€cossary b protsct ths lnlerosl of Lessor as to lts ti0e and
fr ret prlorlty lntsres I in the Equlpm ent, and wlthout election or
admlss lon hatthls Agreem ent or any Leaslng Schedule ls a
flnance lease, Lessee grants a securlty lnterest ln any
lntereel of Leseee ln the Equlpmentto Lessor.

7. Llcenre
1,1 Lessee agroos hatLessor:

Thls Master Lease Agreement (lhe "tulaster Lease Agreement') made ag of lhe 1 1th day of December,2023 between

ROYAL BAltl( OF O$lqDA ("Lossor") and

Addrose:
6575 Norlh SerVce Rd,
Sulle 300,
Burllngton, Ontarlo
L7L 6M1

Lessorand Lessgoagtoe as fbllowsl
l. Learlng of Equlpment
1. 1 Legsor may, fom tlme t) llme, ailts optlon, on he requestof

Loooeo, aoquiro oqulpmentforloaslng to Lessee pursuant
to h0 lerms of thls Lease Agreement and lhe relerrant
rupplemcnhl agreemenl("Leaslngschedule"). Equlpment
whlch le acqulred for leaelng to Leoeee and whloh le
descrlbed ln a Leaslng Schedule 18 refered to ln lhls Lease
Agreemont ag the "Equlpmenl".

1,2 Nelther Lessor, nor Leseee on behalfof Lessor, wlll order or
acqulre any Equlpmont unloss Lesses has o)€cutod such
docum€nto and agrooments ss Legsor may requlre.
Lessee wlll adilse Leseor prompdy of any Equlpment
ordorod or acqulred byLessee on behalfofLessor.

1.3 Lessee will provlde Leseorwllh a copyof lhe lnlolco for
each ltem ol Equlpmont. lf Lessee has purchas€d lhe
Equlpment on behalf of Lessor, Lessee ehall causc lhe
purchase lnrolce to be addressed to Lessor. Paymentwlll be
made byLessor to the seller dlreclly.

1,4 Leeeee ehall conductsuch acceplance testlng of any
Equlpm ent as m aybe approprlate in lhe circum stances, and
promptly upon successful completlon of lhat acc€ptanco
tesllng shall slgn the relo\ant Leaelng Schedule for the
Equlpmsnt, and return on€ o,(eculgd Leaelng Schedulo to
Lessor.

1.5 Lessor shall haw no responslblllty under any purchase
order or any purchase or llcense agresmenlor anyLeaslng
Schedule lf Leseeo does notaccspttho Equlpmontand slgn
and dellwr lo Lessor he Leaslng Schedule(s) and
accoplanc€ certlllcatc for lhal Equlpmenl, Any agreement
wlth lhe eeller of lhe Equlpment wlll lnclude a proVelon to
thls efrecl.

1.8 Each Leaslng Schedule shall consdtute a separato lcese
(each, a *Lease")of the Equlpment descrlbed ln th€ L€aslng
Schedule but lncorpotaUng lhe terms of thls Lease
lgreement. ln the ewnt of a conlllct betweon lho terms of
thls Lease Agreement and any Loaslng Schedule wlth
respecl lo any Lease, he terms of lhe Leaslng Schedule
shall gowrn.

1,7 Terms not othoMlso deflned herein shall haw thg samo
moanlng ascribed under the Leaslng Schodulc.

2. Paynont of Qulpment Cort
2,1 Lessor wlll pay the agreed cost to be tunded byLeseor lor

the Equlpment ae set out ln the Leaslng Schedule on tho
later of: (l) the due dats for paynsnt, and (ll) dellreryof lhe
e lgned Leaelng Schedulo.

3. Rentel
3, 1 Lessee shall payto Lossor lho renlal palable, aB set oul ln

lho relelant Leaslng Schedule. The Total [bnlhly Rontal
lneiallmentsetoutln each Leaslng Schedule ls referred to ln

CAPIIAL RON (2022)LTD, ("Lossce")

R.v 03/2023
O Reghlorcd tradomoil d Roy !l Bank ot C0nadr Ptr0o I ot E



F) may atanytimo and from ilme to tlmo,if an Ewntof Dofault
(s.18) has occurrod and is contlnulng, enter upon any lands
and premlses where anyEqulpmentls located wlth all such
forcs as may be reasonably requlrod, to dlsmantle, dotoch
and remole tho Equlpment or render ltunusable;

(b) shall not be liable for anydamage dono to lhose lands or
promleos ln exerclsing lhoserlghts, saw onlysuch dam age
as may bo causod by the gross nogllgence or wlllful act of
Lessor or its agents or sEnants;and

(c) may, at its olocllon, register, by wayof cavoalor otherwise'
agalnst lhose lands and premlses 0f lts rlghts under th€

Loase.
8. E<clualonof Repreeentatlons and Warrantles
L l Lesg€e acknowledges thatlho Equlpm€ntwlll be personally

chosen and sslectsd by Lossoo without any rollance
whalsoover on Lessor, and lhat lt wlll be of a make, slze,
deslgn and capacity spoclfied by Lessee for tho purposo
lntended byLessee,

8.2 Lesses confirms that Lossor doss not make or glvo any
representallon or warranty, o)gross or implied, as to tho
E{ulpment, its condllion, litnsss or suitability for any
partlcular use lntended byLessee.

8.3 Lsssoe shall bear tho rlsk of any lhoft, loss or dsslruction of
or damage to any iiom of Equlpment. Lessee acknowledges
that none ol theso olronts will in any way alfect lts
obligations, whlch will continue ln full force and offoct, oxcopl
to the extent of any proceeds of any lnsurance malntalned
by Lossee lhat are actually rocoitod by Lossor,

8,4 Lessee shall notercrlor claim againstLessor anydefense,
wrlte-off, sot-off, clalm or counterclalrn towhich Lossee may
be enlitlod against anysupplior of Equipment, and no such
right shall affecl Lossoe's obligations under anyLease,

9, Malntonanco and Use
9.1 Loeeoe wlll, at its ownoxpenso:
(a) ksep lhe Equlpment ln good opsratlng condltlon and ropalr

lncluding, wlthout limitatlon, lho ropolr of any damago to tho
Equipment, whalewr tho cost, ercept for the repair of
ordlnary wsar and tear, prouded that L€sses wlll ropair
ordinery woar and toor if such ropair is roquired to maintain
tho Equipmont ln good op€ratlng condition and ropair: and

(b) cornply in all respects with all rocommendations, or
roquirom onts of the s upplier(s ) or m anufacturer(s) regarding
the Equlpmont, as may bs necessary lo presorvo all
warrantles,

9,2 Any parts or anlhing olse that are, as Darl of Lessee's
malntsnanco and repalroftho Equlpment,placed ln or upon
tho Equlpmont shall form porl of lhe Equipmont, bscomo
property of Lessor, and be froe of all adverse clalms,

10. lnspectlon
,l0,1 Lessor and lts agents shall have the right to inspect the

Equlpment at any tgasonable tlrno upon reasonablo notce
to LessEe, and Lessoe shall afford all reasonable faclllties
roqulred by Lessor or lts agents for lhe purpose of
lnspoctlon, and for that purpos€ may enler any promlses
whero the Equipmont ls locatod.

1 I . lneurance
11,1 As and from the earller of ths date upon which LEssor

ocquireo ownorship of, or tllle to, the Equipmenl or lhe date
on whlch Losseg takes possosslon or conlrol of lhe
Equlpment, and thoreafler throughout the term of each
role\anl Leasing Schedule, Lessee shall, at its sole
epense:

(a) place and malntaln all risks proporty lnsuranco on tho
Equipment, in amounts satisfactory to Lessor, consistont
wlth Lessss's normal and usual praclico for insurlng
equipmont of the s am e general classlfication, Thls
insurance shall specllically state by lls wording or by
endorsement that lt:
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l) lncludos Lossor(as owner)as an additional namod
insured, and

ll) includes a loss palable clause ln faror of Lessor;
(b) placo and malntain comprohonslve goneral liability

insuranco, and automobile liability lnsurancs ln the case of
leased llcensod motor rehicles, wlth llmits of liability
satlsfactrrry to Lessor for lnJury to or doalh of anyone or
more persons or damage io property, Sald lnsurance shall
gpeclflcallyslate bylts wording or byondorsomontthatlt;
i) oxtonds to cover the liabilities of Lsssee from tho

u9€ or possossion of theEqulPmont,
ii) inoludos Lessoras an addiiional namod lnsured'and
iii) includes a cross llablllty provision that the pollcy

shall lnsure each porson, firm orcorporation lnsured
thereunder in the same rnanner and to the samo
extent as ll a soparate pollcy had boen lssued to
each, but tho incluslon theroln of moro than ono
lnsured shallnotoperato to increaso the llmlts of lhe
lns ursrs'llabllltY.

,l1,2 Lessso shall supply Lossor with a cerlificats of lnsuranco
or olhor o\,ldonco satisfactory to Lessor evidenclng lho
foregoing co\€rage and oMdence of its ronswal or
replacemont from tirne to tlme, so long as any Leaslng
Schedule romains in force and elfect,

12. Taxes
12,1 Lessee shall pay punchrally all sales taxes, liconss fees,

buslness taxes,leviss and assessments of evtrynaturs and
klnd whotsoslorwhlch bo or become payable at any time or
from time to time upon, or in respoct of, the Equlpment, and
any paymenls to be made under this Loase Agroomont nt
or any Leaslng Schedulo, oxcopt for income traxes payable
by Lessor.

13. Adverge Clalms
13,1 Lossse shall koep lhe Equipment free and clear of all

ad\Etse clalms, Lessee nlay contost any adverse claim
provided thatLossss:

(a) giws Lessor notlce of the adverse claim;
(b) provides Lessor with an indemnlty and collatoral socurlty,

both satisfactory to Lossor:and
(c) contests tho adwrse claim wlth all duo dlspatch,
14, Laws and Regulatlons
14,1 Lesss€ shall comply with all laws, by.laws and regulalions

rslatlng to the ownershlp, possssslon, operatlort and
m alntsnanco of tho Equipmont including,wilhoutlimitlng tho
generallty of the forogolng, laws, by-laws or rogulatlons
dealing wlth ihe proteclion of tho onMronmont, hoalth and
safety, Lessee will obtaln and malntaln all necossary
liconses,permits and permissions rsqulrod fortho use ollhe
Equipmont,

15. Altoratlons
15,1 Al alterations, addltlons orlmprovements mado byLesseo

io the Equlpmont shall bo at Lossos's o)eense and shall
belong to and become the prope rtyof Lossorand be subject
lo all the provlsions of this Leas e Agrsenlont and tho
rel€!ant Leaslng Schedule.

16. Loss of Equlpment
16,1 Lessoe shall boar lhe rlsks of (i) anytotal loss, or loss that

amounts, ln the solo oplnlon of Lessor, to a total loss of
Equlpment through th€fi, damage, ordestructlon and (ll)sny
olgropriotion or other compulsory taklng or uss of
Equlpment by any golernmont or other authorlty ("Loes of
Equlpment'). lf a Loss of Equlpment occurs, Lessee shall
pay to Lossor an amount oalculated as the aggregate of (A)

all lnstallments which woro to be paid during lhe remainder
of tho Torm, (B) any lnslalm snts then owing and unpaid, and

(C) lho Purchase Option amount, lf any, (each of (A), (B),

and (C) as speclned undor lhs relerant Leaslng Schedule)
and (D) all federal and provincial salos, goods
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and services or tranofor tarcs, llcEnse fees and slmllar
aesessments connected wlth tho transfer of Lessor's rlght,
tluo and lnterest ln lhe Equlpment lo Losseo.

'10,2 Upon suoh payment, Lossor shall conroy on an "as is",
"where ls" basls, subJect to lho rlghtg of lhe lnsurer, all lts
rlght, lllle and lntorest ln tho Eguipment and anyclalm for
proceeds of loss of oqulpment, ln whlch case lhe Loago
shall termlnato wllh respect to that Equlpment, and no
furthsr lnstallments shall bo payable thsreafler wlh rospect
to thal Equlpment,

1 7. Letooo'B Acknowlodge me nts - Foreseoable Dama gos
17,1 Loeses horeby acknowledges lhat Losror:
(a) has or wlll acqulre lhe Equlpment at the request and

direclionof Lesses andforthe purposs of leaglng same to
Loss€e undsr a Leaslng Schoduleland

(b) lntends to treat lhe lease of Equipment lo Lessee as a true
, leaee and b clalm owr lhe torm of lhe loage allarallable tax

beneffte.
Lessee acknowledges lhat lf an Ewnt of Default occurs,
Legsor'! roturn on lts lnlsstment maybo adlersolyafrocted.
ln lhet cage Lessormay, ln addltion to lts lmmedlate loss of
lntereet on lF lnwslm€nts, sustaln and clalm from Lessee
othor foreessable damages whlch connot be quanllffod on
lhe date of oxecullon of thls Loaso Agreement or any
Loaolng Schedule. Thoso damagos may lnoluds, wlthout
llmltailon,loss ofllscal bene'llts forthe remalndErol lhe term
of any lease of anyEqulpmentor lncroas€d taxllabllltlos or
both, unanUclpated lncroasod adminlstratlw co!ts,
amortlzed but unrecowred setup cost8, fees and
dlsbursemsnts as well as addltional or lncreased monelary
llabiliUee towards any lhlrd party lender, under or by reaeon
of such Ewnt ol Default and the premalure tsrmlnatlon of
lhc loase of any Equlpmont and he fundlng thereof.

18. EventrofDefrult
18,1 Any of the bllowlng ls an "Event of Dsfaulf:
(a) Fallurs by Loeeee to pay any lnstallment or othor amount

pursuant to any Leaslng Scheduls.
(t) Fallure by Lessee to perform any of lts obllgatlons under

Sectlons '!1 or 14 of thle Loae o.(c) Fallure ol Lesgee lo perform any ol lts other obllgations
wlthln 15 days of notics from Lsssor as lo the failure and
requlring it to be rectifled.

(0 The bankruptcyor lnsolwncy of Lesseg, lhe flllng agalnst
Loeses of e petldon ln bankruplcy, lhe maklng of an
aulhorlad as s lgnmentlor the benefi t of creditors by Lessee,
he appolntmentola rocelwr or lruslse for Lessee orfor any
aesele of Lessee or the lnstituUon byor agalnsl Leesee of
any olher type of lnsolvency proceedlng under lhe
Bankruptcy and lnsohency Act or olherwlse, or tho
lnstitullon by or agalnst Lessee of any formal or lnformel
proceodlngs for tho dlssolullon or llquldatlon of, sottlement
of, clelm agalnst or wlndlng up of aflalrs ol Lsssoo.

(0) The amalgamatlon of Lessee wlth anolher corporaton or
corporatlons , or conllnuallon of Les soe under a statuto other
lhan the statute under whlch lt e{ste al lhe date of
0,(oculion of thls Lease Agr€ement,

fl lf any adverse clalm becomos onforceable agelnst Lese oe
affectlng or agalnst anyEqulpment.

(0 Fallure of Leseee to porform any obllgatlon it may haw
undor onyagroomont wlth Royal Bank ofCeneda oranyof
Its sube ldlarles.

(h) A change hatls,ln lho oplnlon of Lessor,a materlal adrorse
change ln the buslneee,llnanclal conditlon or ownore hlp of
Lessee orEqulpment,

10. Lelgor'r Remedles on Default
19,1 lf en Ewnt of Default occurs, Lese or may, wlhoul notlce to

Lesses, and ln addlllon to anyother rlghts or remedles
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Lessor rnay hale at law or ln equlty, under thls Lease
,Agroement or lhe relelant Loaelng Schodule:

(a) take possesslon of all Equlpmont, and for hatputposo may
entor anypromlseswhere anyof he Equlpmentls located;

(b) sell, loass or otherwlse dlspose of Equlpment for such
consldoratlon and upon such terms and condlllons as lt
congiders reasonable;

(c) wllhouttermlnaUng or belng deemed to haw termlnated lhe
relelant Leas lng Schedule, actlng ln lhe name of and as tho
irrerccablyappolnted agentand attornoy of Lessee, to loaso
any ltom of lhe Equipment to any other porgon upon such
lerms and condltlons, brsuch rental and for such porlod of
llme as LEssor may deem reasonable, and to receiw that
rental and hold qnd apply lt agalnst anyamount owlng by
Lessee to Lessorunderlhe Leasing Schedule,

19,2 lf an Ewnt of Default occurs, then whelher or not Lessor
has taken possesslon of any Equipment, Lss soe shall pay
to Lesaor on demand an smount dotormlnsd as followe:

(a) an amount calculated by discountlng tho aggr€gate amounl
of all lnstqllmonts,lncludlng he Purcltase Optlon amount, lf
any, epeclllod under the relerant Loasing Schedule whlch
wero to bo pald durlng the remalnder of the Torm, uslng an
assumed rato oqual to the lesserof;

l) lho percent(S%);
ll) the bond rato at lhe date, for the squlralsnl tErm lo

maturl$ of the relelant Leaslng Schedule;and
ill) the bond rato at lhe date of the dlscount calculallon

for a term equllalent to the rcmalnlng torm of such
Leaslng Schedulo (wlth, in lhe case of (ll) and (lll),
Canadlan dollar obllgaUons belng benchmarked
agalnst bonds lssuod bytho Gowrnmontof Canada
and U.S. dollar obllgallons belng benchmarked
agalnst bonds lssued by thc Gowrnmsnt of the
Unlted Statos of Amorica); plus.

(b) ths amount of any damages descrlbsd ln Sectlon 17.1
suffered or sustalned by Lossor and not recowrsd
purs uant to Sectlon 1 9.2 (a); plus

(c) the amount of any lnsullmentsorpayments of lnterlm rental
dus as of the date of Ewnt of Default and unpaid, and any
olhor amount due on that dato and unpald under the Lease;
plus

(d) any costof dlsposltlon of the Equlpment less
(e) lho amount of any securlty dsposlts under that Leaslng

Schedule and any proceeds of tho disposal of ths
Equlpment actuallyreceiwd by Lessor.

19,3 lf Lessor has loased Equlpment pursuant to lts rlghts under
thls SscUon 10 lt maydemand paymentunder Ssctlon 19,2,
and accountto Lesseeforlhe proceeds ofthatlease as and
when Lessor recelrps them.

19,4 lf Lessor has not taken possesslon of the Equlpmenl, and
Lessee pays Les sor the amount dotgrmlned underSecflon
19.2 herool, lhon Lossor wlll conwy all of lts rlght, tltle and
lnterest ln all Equlpm entto Lesse€, on lhe lerm s of Sectlons
2 1 .5 and 21 .6 hereof

20, Leasor'o Optlon to Termlnato
20.1 Lessse agreos that nellher lhls Loaso Agreement nor any

Loaslng Schedule, nor any lntorest lhereln or ln any
Equlpment, shall be aeslgnablo or Fansferable byoperallon
of law and lt ls agreed and cownanted by and between the
parllee hereto that lf any Elonl of Dofault shall occur or
happen, then thls Lease Agreement and any and all Leaslng
Schedules shall, at the op0on of Lossor to be orcrclsed by
notice horoundor, lmmedlately end and lermlnate and
neltrer thls Lease Agroement nor any Leasing SchEdule or
any lnterest thereln shall be an asset ol Lessee after the
e:orclse of lhat optlon; provided ihat no euch tsrmlnaton
shall termlnate or affoctany rlght or remedy whlch shall haw
arlsen undor the Loasc prlor to suchtermlnallon.
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2{, Optlon to Purchase
21,1 lf lhsle ls no Event of Dofault, Lessor heroby grattts to

Lsssso on opllon to purchaeo whatovor titlo Lossor may
have to the Equipmentforlho purchaseprlce andatlhe lime
or tlmes se t forlh in the rolevant Leas ing Schedulo,

21.2 This opllon to purchase may bo exercised by Lesseo by
glving to Lessor notics of Les see's lnt€ntlon to oxorcls s s uch
opllon, at loast thirty (30) days prior to the date of inlended
purchase, describing the Equlpment with rospocl to whlch
such option ls being oxorclsed.

21.3 The lntondod purchass and salo shall bs concludod on a
dale spocllled ln the said notice falling on orafter, the dato
stated ln ths relevantLeaslng Schedule, butin anyelent not
lator than lhe termlnatlon date of lhe term portaining to lhe
Equlpment bolng purchas€d.

21,4 Upon lhe exorclso of this optlon, thero shall be a binding
agrssment for the sale and purchase of the Equipment
descrlbed ln the notlce on the terms and condlllons pror,lded

herein. Tho purchaso price shall be paid to Lessor at tho
iime of the concluslon of thesale,

21,5 Upon lhis purchase, Lossor shall sell tlte Equipmont so
purchasod froe and cloarof all lntereste of Lessor under lhis
Lease Agreementand anyLeasing Schedule and lhereupon
tho Leass shall terminate wlth rospoct to tho Equipment so
purchased. The sale shall be on an "as -ls whers-is" basis
and bo without represenlatlon or warranty by Lessor except
thatlt has therighlto ssll the Equipmontto Lossse and that
it has not given any socurity intorest ln lhe Equipment lo
any third party,

21.6 Losseo shall bear tho co6t of any taxes, license or
regiskaUon lses or othorassessmonts orchargos lmposod
on, or connoctod wlth, lhe transfsrof title to and ownorship
of tho Equlpment,

22. Romedylng Defaults
22.'l lf Lossos shall fail to porform or comply wilh any of its

obligations und6r this Loase Agroom€nl or any Leaslng
Schedule, Lessor at lts disore tion may do all such acts and
mako all such disbursomonts as may bo nocosgary t0 cure
tho dofault and anycosts lncurred or dlsbursements made
by Lossor in curing any such default shall be payablo by
Lessee on demand.

23. lndemnlflcatlon
23. 1 Lesseo shall indemnif Lossor and save Lossor harmless

from and againstall loss,costs,damage or€ponsoof elory
nature and kind whatsoever suslained or sufforod by
Lessor, or for which Lossor maybo or bscomo liablo,
resulling from:

(a) the execution of tho Lease Agroement or any Leasing
Schedule by Lessor or the purchass or ownership by
Lossor of the Equlpment;

(b) the non-acceptanco by Lessoo or the failurs, rofusal or
noglect of Lessoo to accept lhe Equipment;

(c) the movlng, dellvery, malnlenanca, rspalr, us€, oporatlon or
possesslon of the Equlpmont or the ownorship thorsof or
other rlghts held iherein byLessor;

(d) tho failure of Losseo to complywith any o{ its obligallons
under lhis Loaso Agreement or any Leasing Schodulo;
unless caused by the act or neglecl of Lessor, ils sonants
or agents; or

(o) Lessor acling or rellng upon any lnformalion, dlsclosure ,

request, lnstructlon, signature, ac,ceptance, agr€ement,
documsnt, instrumont or othor communlcatlon sent,
received or accepled by or on behalf of Lessee by way of
any lelecommunlcation or slochonic transmission method.

24. Aselgnment of Warrantles
24,1 Lossor horeby assigns lo Lessoo tho ben€nt ot all

warrantles resulting from the galo entorsd lnto with ho
suppllor for lts use durlng lhe term of lhe Lease.
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25. Patent lnfrlngement
25.1 Lessee shall defend and hold Lsssorfreeandharmless l?om

any cost, loss, damage or €xpense suffered or incurrod by
Lessor in any suit, proceeding or othorwlse so far as the
same is based on anyclaim thattho uso oroporation of the
Equipment by Lesseo infringes any patent or copy(ight.

26. Overdue Payrnent
26,1 Anyovordue payrnont shall boar interestatthe rato of Royal

Bank Prime lnterest Rate plus file por cent (50/o) por annum
calculated monthlywhether before or after ludgement, from
the dato it ls duo until paid.

27 . Dollvery atTermlnatlon
27,1 Lessee shall on tho opirallon or soonor torminatlon of any

Loaso, surrender the Equipment to Lessor at a place ln
Canada designated by Lessor in good order and repair,
ordlnary wearand toar excepted.

27.2 ln the event that wlth or wlthoul the consont of Lessor,
Lessee romalns ln the possesslon oforuses the Equipment
afler lhe explratlon of the torm of tho Loase portalnlng
lhereto, all the provislons of the Lease shall apply thorolo,
including th€ palmont of rental and all other payments
required, unloss and untll tho s ame has been surrondored
pursuant to the terms of lhls socllon, or Lessor has relleled
Lessoe from its obllgalions under lhe Lease with respect to

tho Equipment.
28, Notlce
28, I Any notico requirod to bo givon hsroundor shall bo in writing

and may be personally delivered, sent by facsimile or
elecironic mail or may be forwarded by reglstered mall. lf
any such nolice is so mailed it shall bo dosmed to havo
been glvon by the sondsr and recohod by ths party horeto
to whom lt has beon addrsssed two (2) business days aftor
the mailing thereof byprepaid rogistorod mail addrsssod to

the addrgss shown on pago 1 of thls Lease Agr€ementor 0n
tho Eamo buslness daylf sonl bydelivory, facsimile or by
electronic mail,

28,2 Any person to whom a notice is required to be addrsssod
may from timo to tlmo givo notice of anychango of addross
and ln such event tho foregoing addrossos shall bs deemod
to have boon changed accordlngly,

29. Thlrd Partles
29, I Lossee will not(l) causeorpermltthe Equlpmentto bo us0d

by, on bohalf of or for tho benolit of any person othor than
Lose ee, or (ii) cause or permlt any person other than
Lessee to glre notlces or lnslructlons ln respect of the
Equipment or direct the manner of exercise of the rights
of Lessee pursuant to any Loase.

29,2 Lossso shall notpartwlth possosslon of ihe Equlpmenl.
29.3 Lessoe will not asslgn any Loase or sub-lease any

Equlpment without tho prior conssnt in writing of Lessor,
such consent not to be unrsasonably wilhheld. No
asslgnmont of the Lsase or sub-leasing of anyEquipment
shall reliew Lessee of ils obligations hsrsundor.

30, Corporate Walvor
30, 1 Lsssoo wailos lt6 right to rscsivo a copyof anyfinancing

statement or flnanclng change statement reglslerod by
Lessor.

30.2 Lossee hereby acknowledges that seiztrsor ropossesslon
of tho Equlpment reforred to ln any Lease shall not, by
lmpllcatlon of law, oxingulsh Lossee's lndebtodnoss under
any such Lsase or olher collateralsecurity.

31 . Llmltatlonof ClvllRlghts - Saekatchewan
31.1 Lossos covonants and agrees wllh Lessor that Tho

Llmltation of Civll Rlghts Act of the ProMnce of
Saskatchowan shall how no appllcation to lhis Lease
Agreement or anyLeasing Scheduls,

32. Succos6ors and Asslgn8
32,1 Thls Loase Agreement and each Loaslng Schedule shall
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€nure to tho bene{lt of, and be blndlng upon Lessor and
Leeeoo, lhslr succsssors and asslgns. Legsor shall be at
llberty to asslgn and othenvlse deal wilh lts rlghts undor
any Loase.

33. Records
33,1 Lsssoe shall malnlaln a record doscriblng each ltem of' Equlpmont, all changes, replacoments, modlfrcaiions and

alteradone thereto and lho cost thereof. Ths record
descrlbed shall be arrallable to Lsssor, lts reprosenlatlvos or
agents for lnepocllon and to copy.

34. Offrot
34, I Lessee heroby wallos any and all exlstlng and future clalms

and oftsets agalnst any payrnont duo to Lossor heroundor
and agreee to paythose amounts due hereunder regardless
of any oftet or claim which may be assorted byLesseo or
on its behalf.

35. RemedlEs Cumulatlve
35,1 Al rlghts and rsmodies of Lessor horeunder ore cumulallw

and not allernatiro and may be ercrcised by Lessor
soparately or logether, ln any ordel, sequence ol
combinallon.

38. Tlmo
36,1 Tlmo ls and shall be in all respects of ihe esgence olany

Loaso.
37. Entlrs Transactlon
37,1 Thls Leaso Agroement and oach Leaslng Schedule

represenls the enUre lransactlon botwoon lhe partles hereto
relaling to ho subJectmatter.

37,2 No agreement purportlng to amond or modi$ lhis Lsaso
Agreement or any Leaslng Schedule ot any document,
papor or wrltten rolatlng heroto or thorsto, or connoctod
herewlth or therewith, shall be ralld and blndlng upon lhE
parllos h€roto unless ln wrltlng and slgned and accoptod ln
wrlllng byboth parlles heroto,

38, No Merger ln Judgment
38,1 Tho laklng of any judgmont undor lhls Loaso Agreomontor

any Leaslng Schoduls s hall not operato as a merger of any
term, condltlon or proVslon hereof orthereof,

39, Further Arcurancer/Copy of Agreement
39,1 Lessee shall glve furlher assurances and do, oxocule and

perform all such acts,deeds,documents and lhlngs as may
be reesonably roquirod to onablo Lsssor lo how lhe full
benelitof all rlghls and remedles lntended to be resened or
crealed hereby.

39.2 Lessee acknowledges recelpt of a copy of thls Lease
Agreement,

40, Appllcable Law
40.1 Thls Lease Agreement and each Leaslng Schedule hsreto

shall be gowrned, construed and enforced ln accordance
with lhe laws of the Provinco of Ontarlo.

41, Gurroncy
41.1 Al sums payable by Lessoo to Lessor under lhls Leaso

Agreementor any Leaelng Schedule hereto ahall be pald ln
Canadlan dollars, unlessothonviso spoclffsd ln the Leaslng
Sohsdule.

Rov 03/2023
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42. language
42,1 Thls Lease Agreement and each Leasing Schodule aro

drawn up ln the Engllsh language at the requesl of both
panles.
Lo pr6sentcontratde locatlon a 6t6 r6dig6en langue
anglalse d la demandedes douxpartles.

43. @neral
43,1 Any terms hsreln doflnsd lntho slngularnumborshall halo a

conespondlng meanlng when used ln the plural.
43,2 Any act or deed requirod to be obserwd, porbrmed or dono

hereunder falllng on a Salurdsy, Sundayor olher ststutory
hollday shall bo obserwd, performed or dono 0n the
buslnoss day next followlng but any dolay herebygrantod
shall not extend to relierro elther party from the due
performanco and fulllllment of lts obllgatlons hereunder,

44. Eoctronlc Communlcetlonc
44.1 tuy lnformation, dlsclosure, roquost, lnstuclion,

slgnature, accoptanoo, agrogment, document,
instrurnent or other communlcation seni, rscehod or
accepted by or on behalf of Lessee by way of any
tolocommunicalion or oloctronic transrnission melhod,
lncludlng computer, lnternet, telephone, e-mall or
facslmlle, (an "Eectronlc Communlcatlon") shall be
consldersd an origlnal thoroof, duly outhorizod by and
enforceable a0alnst L€ssee, e\€n if ihe Elechonlc
Communlcatlon was not actually by or from Lsssee or a
p€rson ropresonling Lessee or dlffers ln any way from
any preMous Electronlc Communlcatlon. Lessee shall
keop coplos of all Eleotronlc CommunlcaUons and shall
produco thsm to Lessor upon requesl. Lessor's records
of Elsctronlc CommunlcaUons shall be admisslblo in any
legal, admlnlstratiw or olher proceedlng as conclusllo
oMdence of lhe contents lhsreof and, whore appllcable,
oxeculion by the partles ln tho samo manner as a wrlllng
on paper, and Lessee walros any rlght to obJect to the
lnlroducUon of such records ln evldonco, lncludlng any
rlght to object basod on lho best oVdonce rule, Lessor
may con\€rt paper records of thls Agreement and any
other lnformatlon, disclosure, roquost, lnstructlon,
slgnature, accoptance, agrgemont, document,
lnstrumont or other communlcatlon dellvered to Lessor
on paper (cach, a "Papor Record") lnto eloctronlc
lmages (each, an "Eectronlc lmage ') as part of
Lessor's normal buslness practlcos, Eech such
Eleclronlc lmage shall bo cone ldorod as an aulhorltalho
copy of the Paper Record, shall haw the same legal
ralue as thc Paper Rec,ord, shall be logally bindlng on
the partlee and admieslble ln any legal, admlnlstratlw or
other proceedlng as concluslw evldence of the contents
thoreof ln tho same manner as lhe original Paper
Record, and Lessee walres any rlght to obJect to the
lnlroductlon of any Eleclronlc lmago lnto sMdence,
lnoludlng any rlght to obJecl basod on tho best ovidonce
rule,

45. Flnanclal lnformatlon
45, ,l Lessee will proVdo lo Leseor from Ume to llme such

lnformatlon about Less€o and Lessee's buslness as Lessor
shall reasonably roquost, lncludlng, wllhout llmltallon, bank
and flnanclng rallngs, anyfinanclal statoments preparod byor
for Losseo regardlng Lsssee's buslnoss,

O Rogltl0rod tradom0rk d Roy ol Bank of Conada Pogo 5 ol 0
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Leaslng Schedule

(Cornmon Law)
Lessee # 394004972 Lease # 201 000077785

Royal Bank of Caneda, as Lessor, herebyleaees to CAPITAL IRON (2022)LTD. as Legsee, he Equlpment herelnafter described, ln
conslderallon of rentaland for the tsrm herelnafter setforth, the whole pursuanl to and subJectto the terms and condltlons set forth ln
the tr/aster Leaslng Agroemont enlered inlo betwoen the Lessor and the Lessee as of Dec,embet 'l 1, 2023

l. Equlpment Quantlty fvlake and Doscripllon lVlodel Nurnber Serlal Number

Varlous Leasehold lmpro\ements, Slgnage, Appllances, Cablnels, Dlsphys and Furnllure
Slgnago

Al lnlolces,equlpment,goods,andservlces,asdescrlbedlnd€tallontheattachedEqulpmonl
ScheduleA lncludlngallattachments,addltlons,replacements,andsubslitutons,

2. Term Term (ln monlhs)
Commencement Dale of Term
Tormlnadon Dats of Tsrm

60
Deoember5,2024
DsosmberS,2029

3. ROntAt Hentel lnStallmonlr payeDlg Nbntnly, ln edvenoe
GST/HST, lf any
PST/QST, if any
Total lvbnthly Rental lnstallmsnt
Other Charges (plus appllcable taxes)

$ 19,2 /g,Ub
$963.99
s303.02

$20,546.86
$1,500.00

6. EquPment
Accoptance
Cortflcate

4. Optlon to Optlon to Purchase Date Purchase Prlce
Purdhare December4,2029 S1'00

Tho Lesseo herobyc€rlifles lhatall the equlpm€ntldentlfied abow ln Secuon (1) of lhls Leaslng Schedule nas
been recelwd ln good condltlon as ordered and hae been assembled,lnstalled, lested, etc., appllcable, and ls
op€ratlnglnaccordancewlthlhemanufacturers'speciflcation. Lesseehasmadeorcausodtobemadeallsuch
tests and lnspecllons of the Equlpmenl, as lhey hale reasonablydeem ed necessaryto sallsfythem se hes as to
the foregoing. Wlhout prejudiceto the Leseee'erighte ageinstmanufacturers,suppliere orolher,the Legeee
hereby releases and dlscha196 lhe Lessorfiom anyand all aoUons, causes of acllons, clalms, demands rlghts,
defences, setoffg, abatements and compensatlon nowor herelnafter arlslng outof or ln relatlon lo lhe
Equlpment, or, wlthout llmltatlon, any latont defsct thorsln.

The Lessee cownantg and agrees wlth the Lessor lhat the Lessee ls not enlerlng lnto, and wlll not otherwlse dlrect, edmlnlsteror
oporate, lhls Leaslng Schedule for the ben€llt or on behalf of any Person oth€r than lhe Lessee. " Person" lncludes an lndludual, a
parlnershlp, a Jolnt wnturo, a trust, an unlncorporated organlzation, a company, a corporallon, an assoclatlon and any olher
lncorporated or unlncorporated entlly,

The partles horeto haw oach exocuted thls Leaslng Schedule on the respecUle dates setforlh below and lhls schedule ls deem ed to
haw been erccuted on the later of such dalee, Al appendlces, lf any, etbched trr thls schedule form part of the Leaslng Schedule.

ROYAL BANK OF CANADA CAPITAL LTD.

Tahamtan Aram

per :12: MT
Roblchaud

Head, Equipment Flnanco Soluilon Csntre

@Roglrlored tradomark of Royal Eank ol Canada
Rev lred 09/2024

per

per
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date
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Rev 09/2024

Equlprnent Schedule A

Thls ls the Equlpment Schedule attached to and formlng part of Lease No. 3940f,4972'

21lcrfn77185 (the "Lease") between CAPITAL IRON (2022) LTD, as Lessee and RoyalBank of Canada as Lessor

Suppller lnvolce No, lnvolco Date lnvolcs Amount (Pro-Tax)

Holnrlch Deslgns lnc 1212 11t30t20,23 $20,875.00

Helnrlch Deslqns lnc. 1214 11t30t2023 $21,706.00

Holnrlch Deslqns lnc 1215 1113012023 s27,072.93
Helnrlch Deslgns lnc 1216 1',V3012023 $6.537.50

Hehrlch Deslons lnc. 1217 11t30t2023 $16,812.75
Helnrich Deslgns lnc 1218 11130t2023 $15,831.25
Helnrlch Dsslgns lnc 1219 11t30t2423 $12,962.50
Helnrlch Dsslgns hc 1220 11t30t202ij $12,431.25
Helnrlch Deslgns lnc. 1221 11t30t242'J $18,956.25

Helndch Desiqns lnc. 1222 11t30t2023 $22,566.50
Holnrlch Deslgns lnc. 1223 11t30t2023 $3.425.00

Helnrlch Deslqns lnc. 1224 11t30t2023 $7,375.00
Helnrlch Deslqns lnc. 1225 1113012023 $14,097.50
Helnrlch Deslgns lnc. 1226 1113012023 $33,657.50
Hehrlch Deslgns lnc. 1227 11t30t292.3 $13,000.00
Hehrlch Deslgns lnc. 1?,26 11t30t2023 $24,050.00

Helnrlch Deslgns lnc. 1229 11t3012023 $7,317.50
Helnrlch Deslons lnc. 1 230 11t30t2023 $28,982.50
Heinrlch Doslgns lnc. 1255 12t11t2023 $1,220,00
Helnrlch Deslgns lnc '1287 1t17t2024 $11,768.93
Helnrlch Doslgns lnc. 1 288 111712024 $4,570,25
Helnrlch Deslgns lnc. 1289 1t17t2024 $9,073,75
Helnrlch Deslgns lnc. 1 290 1t17t2024 $15,194.20
Helnrlch Deslgns lnc. rz91 1t17t2024 $11 ,001.68
Helnrlch Deslgns lnc 1292 1t17t2024 $15,796,55
Helnrlch Deslgns lnc 1293 111712024 $19,310.25
Helnrlch Deslons lnc. 1326 2/13t2024 $8,701.88
Helnrlch Deslqne lnc 1327

',13t2024
$13,269.38

Helnrlch Designs lnc 1 328 aBl2024 $14,612.50
Helnrlch Deglgns lnc 1329 ?/13t2024 v6,12:z.25

Helnrlch Deslgns lnc. 1 339 a20tzoz4 $854.00

Helnrlch Deslgns lnc 1 330 ?i2712024 $18,951.05
Helnrlch Deslgns lnc. 1342 2/2612024 $4,142,50
Helnrlch Deslgns lnc. 1 343 2/2612024 $18,917.50
Helnrlch Dsslons lnc. 13M 2t26t2024 $2,397.50
Helnrlch Deslgns lnc. 1 345 212612024 $5,162.50
Helnflch Deslgns lnc. 1 346 v26t2024 $9,868,25
H€lnrlch Deslgns lnc. 1341 42bt2924 $?:0,287.75

Helnrlch Deslgns lnc. 1 348 2t26t2024 $9,620.O0

Helnrlch Deslons lnc. 1352 3t5t2024 $0.262,50
Helnrlch Deslsns lnc. 1 353 3t5t2024 $6,769.95
Helnrlch Deslgns lnc. 1 354 3192024 $3,729.37
Holnrlch Deslons lnc. 1 355 31512024 s2,195,25
Helnrlch Deslons lnc. 1 356 3192024 $366.00
Helnrlch Dsslgns lnc 1 307 3la2Q24 $6,511.60

@ tuglstcrcdtradcnark of Royal Bank of Cenada
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Helnrlch Deslgns lnc 1 358 3lg2o24l $4,749.37

Helnrlch Deslgns lnc. 1 359 3t5t20241 $3,888.75

Helnrlch Deelgne lnc. 1 300 31512024|, s5,686,87

H€lnrlch Doslgns lnc, 1 361 3t6120241 s7,002.00

Helnrlch Deslgns lnc. 1 398 4t1t20241 $8,121.87
Helnrlch Deslsns lnc. 1399 4t1t20241 s1,961,25

Helnrlch Deslgns lnc. 1400 411t2024|, $5,043.82
Helnrlch DeslEns lnc. 1401 4l'120241 w,?29.25
Helnrlch Dsslgns lnc. 1402 4t1120241 $2,345.25

Helnrlch Dsslgns hc. 1403 4t'120241 $8,694,75
Helnrlch Dsslgns lnc 140/] 41112024l, $7,582.50
Helnrlch Deslgns lnc. 1405 4t1t2024|i $1,027.50

Helnrlch Deelsns lnc. 1406 411120241 $2,212.50
Helnrlch Dsslgne lnc 1407 411t20241 $4,080.00

Helnrlch Deslgns lnc. 1408 4t1t20241 $2,899.75
Helnrlch Deslons lnc. 1 508 513012024l' 91,242.75
Sale Leaseback
Tarras Contractlng & Electrlcal tNV-1022 8t1U20231 $127,319.69

Tanas Contractlng & Electrlcal INV-1033 8t28t20231 $22,149.97

Tanas Contractlng & Electrlcal rNV-1062 10t9t20231 $29,211.',17

Paclfrc Coast Floors Contract daled 7 17 12023 7t7t20231 $193,314.29
Total nt

GAPTTAL |RON (2022) LTD.
Foyal Bank of Canada:

Llsa Fbblcheud

Flead, Qulptrtnt Flnance Solutlon Centre

Tahamtan Aram

@ toglctcrcdtradonurk of Royal Bank of Canada
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Thls lE Exhlblt "Hu referrEd to ln the
affldavlt of Tanja Deretlc made before me
at Vanoouvei, Brltleh Columbla on thls
the 20th day of February, 2026.

A Commlgsloner for
for Brltlsh Columbla

NATDOCS\87393106V'1
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TORBEARANqE AGRDEMENT

THIS AGREIjMHN'I'made effective the lsth day of Decembe42025

BETWEEN:
ROYAL BAI{K OF CANADA
clo20th Ftoor,250 Howo Strcct
Vancouver, BC V6C 3R8

(the "Lendor")

Al.lD:
CAPITAL IRON (2022rLfD.
c/o l-505 Fisgard Street
Victoria, BC V8W lR3

("Cnpltnl lron")

AND:
WESTCOAST A.PPLIANCE CEN RE 2014 LTD.
c/o l-505 Fisgard Street
Victoria, BC V8W lR3

("Wostcoast Appllance")

AI{D
ARAM HOLDINGS LTD.
c/o l-505 Fisgard Street
Victoria, BC V8W lR3

("Amm Holdlngs")

AITID:

A.

TAIIAMTAI{ ARAM also know rs FRED AIIAM
3250 Muirfiold Placs
Coquitlam, BC V3E 3K4

("Mr. Aram" and collectively with Capital lron, Westcoast Appliance and Aram
Holdings, thc "Debtors")

WHEREAS:

Capital Iron (2022) Ltd.

Capital Iron as borrower is indebted to the Lender as follows, together with any protective
disbursements, agents costs and legal costs incuned or to be incurred by the l,ender (collectively
tho "Crpltrl lron Indebtednesc'):

Loan No. I - Operrtlng Llne
A. Balance due and owing as at Novsmber 27,2025
ts. Plus interest after Novembet27,2025 atthe rate

of prime plus 1.84% p,a.

t)
NATDOCS\9r06566tW-2

$330,404.98
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Forboarance Agreement - Page 2 of 12

LoanNo.2-Vlsn
A. Balance due and owing as at Novembet2l,2025
B. Plus interest aftcr Novcmber 27,2025 at the rate

of 19.990/o p.a,

$43,189.75

Loan No. 3 - Lcasc #20f000077785
A, Balance due and owing as at December 9, 2025 $ I ,014,891 .30

The Capital lron Indebtedness is outstanding to the Lender pursuant to the following valid and

cnforccablc agreements in the name of Capital lron (togcthcr, the "Capltal lron Loan
Agrecments"):

B.

D

a)

b)

c)

Royal Bank of Canada Credit Agreetnent datcd October 15,2024

RBC Royal Bank Busincss Credit Card Agreement dated January 12,2024i and

c

Mastcr Lcase Agrcement dated December 11,2023 (the "Capltnl lron Master Leasc
Agrcemcnt") togcthcr with Leasing Schedulc #201000077785 (thc "Capltal lron
Lcrslng Schcdulc").

The Capital lron Indebtedncss has been guaranteed by Westcoast Appliance, Aram Holdings and
Mr. Aram respoctively pursuant to the temrs of the following valid and enforseable guarantccs
(collectively the "Gurrrntees of Capitrl lron Indebtcdness"):

(a) Ouarantec and Postponernent of Claim signed by Westcoast Appliancc on November 17,

2023, linrited to the zunr of $1,550,000 plus interest from thc datc of dcnrand at the prime
plus 5.0% p,a. and costs on a futl indemnity basis;

O) Guarantee and Postponement of Claim signed by Aram Holdings on November 17,2023,
limited to the amount of $1,550,000 plus interest from the date of demand at the prime
plus 5.0% p.a. and costs on a full indemnity basis; and

(c) Guarantee and Postponcrnsnt of Claim signed by Mr. Aram on November L7, 2023,
limited to thc amount of $1,550,000 plus intcrcst frorn thc date of dernand at the primc
plus 5.0% p.a. and costs on a full indcmnity basis,

In respect of the Capital lron Indebtednegs, the Lender holds the following valid and enforceable
security (together the "Sccurity for the Cnpltal lron Indebtedness"):

(a) General Security Agreement signed by Capital lron on November 17,2023 (the "Capltal
Iron GSA"), pursuant to which Capital lron granted the Lender a security intsrest in all
of its present and after-acquircd pcrsonal property as security for all its dcbts and
obligations owing to RBC from time to timc, and rcgistcrcd in thc BC Personal Property
Registry on Novembcr9,2023 under Baso Rogistration No. 900124P;

(b) The Capital lron Master Lease Agreement registered in the BC Personal Property
Registry on December ll,2Q23 under Base Registration No. 962031P and the Capital
Iron Leasing Schedule registered in the BC Personal Property Registry on Docember I l,
2023 undcr Basc Rcgistration No. 9624054P;

NATDOCS\9106566t\V.2
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Forbearanoe Agreement - Page 3 of l2

(c) Gcncral Sccurity Agrccmcnt signed by Westcoast Applianoe on Novcmbcr 21, 2014 (the

"Wcstcolst Applhnce GSA"), pursuant to which Westcoast Appliance granted RBC a

security interest in all ofits present and after-acquired personal property as security for all
its debts and obligations owing to RBC from timo to time, and which was registered in
the BC Personal Property Registry on November 17,2014 under Base Registration No.
290839r;

(d) Security Agreement - Chattel Mortgage signed by Westcoast Appliance on November
21,2014 (the "Westcoast Appllance Chattel Mortgage"), pursuant to whicb Westcoast
Appliance granted RBC a security intcrest in certain financsd cquipmcnt an<l proceeds

thercof as sccurity for all its dcbts and obligations owing to RBC from time to timc, and
which was registercd in the BC Personal Propcrry Registry on Novombcr 17, 2014 under

Base Registration No. 290867I; and

(e) General Security Agreement signed by Aram Holdings on November 19, 2023 (the

"ArNm Holdlngs GSA"), pursuant to which fuam Holdings gxanted RBC a security
interest in all of its present and after-acquired personal property as sccurity for all its
debts and obligations owing to RBC from time to time, and which was registered in the

BC Personal Property Registry on November 9, 2023 under Base Registration No.
9001 33P;

Westcoast Appliance

Westcoast as bonower is indebted to the Lender as follows, together with any protective
disbursements, agents costs ond legal costs incurred or to be incurred by the Lender (the

"Westcosct Appliancc Indcbtednees"):

Loan No. I - Opernting Line
A. Balance due and owing as at November 27,2025
B. Plus interest after November 27.2025 at prime

plus 1,75% p.a.

cAD$ I,420 ,639,71

LoanNo.2-Vlsa
A, Balancc duc and owing as at Novcmbcr27,2025
B. Plus intcrcst aftcr November 27,2025 at thc ratc

of 19.99%o p.a.

$254,337.46

Loan No. 3 - Lease #201000071798
A. Balance due and owing as at December 9, 2025 $38,495,75

Lonn No. 4 - Lerse #201000077216
A. Balance due and owing as at December 9.2025 $25,862,63

F Thc Westcoast Appliancc Indcbtedncss is outstanding to the Lcndor pursuant to the following
valid and enforceable agreements in the name of Westcoast Appliance (together, the "Wcstconst
Appllrnco Loan Agroements') :

(a) Royal Bank of Canada Credit Agteement dated November 9, 2023, as thereafter
amended;

NATDOCS\gr06566rW-2
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(b) Master Client Agreement For Business Clients - Commercial Card Progrant Servicc
Materials signed April 6, 2022; and

(c) Master Lease Agreement dated October 6, 2017 (the "Westcoast Appliance Master
Lease Agreement") together with Leasing Schedule #201000077?85 and Leasing

Schedule #2010000772216 (together the "Westcoast Appllance Lersing Schedules').

The Westcoast Appliance lndebtedness has bcen guaranteed by Capital lron, Aram Holdings and

Mr. Aram pursuant to the tcrms of the following valid and enforccablc guarantees (collectively,
the "Guarantccs of Wcstcoast Appllancc Indcbtedness"):

(a) Guarantee and Postponement of Claim signed by Capital Iron on November 19,2023,
limited to thc sum of $1,850,000 plus interest from the date of demand at the primc plus
5.0%p.a. and costs on a full indemnity basis;

(b) Guarantee and Postponement of Claim signed by Aram I{oldings on Novcmbcr 19,2023,
limited to the sum of $1,850,000 plus interest from the datc of demand at the prime plus

5.0% p.a. and costs on a full indemnity basis; and

(c) Guarantec and Postponement of Claim signed by Mr. Aram on January 4, 2023,limited
to the sum of $1,850,000 plus interest from the date of demand at the prime plus 5.0%
p.a, and costs on a full indemnity basis.

In respect of the Wostcoast Appliance Indobtedncss, the Lender holds the following valid and
enforceable security (collectively the "Socurlty for Westconct Appliance lndebtedncss"):

(a) The Westcoast Appliance GSA;

(b) Thc Wcstcoast Appliancc Mastcr Leasc Agrccmcut rcgistercd in the BC Personal
Property Rcgistry on Octobcr 6,2017 undcr Basc Rcgistration No. 319732K, and the
Westcoast Appliance Leasing Schedules registered respectively in the BC Personal
Property Registry on January 17, 2023 under Base Registration No. 305148P and on
November 8,2023 under Base Registration No. 898839P;

(c) Thc Capital lron GSA; and

(d) Thc tuam Holdings OSA.

The Capital lron Indobtednoss and the Westcoast Applianco lndebtcdness are hereinafter refemed
to together as the "Indebtednesg".

The Capital lron Loan Agreements and the Wcstcoast Appliance Loan Agreements are

hereinafter refened to together as the "Lonn Agreementl".

The Guarantees of the Capital Iron Indebtedness and the Guarantees of the Westcoast Appliancc
Indebtedness are hereinafter referred to together as the "Guarnntees".

The Security for the Capital Iron Indebtedness and the Security for the Westcoast Applianco
Indebtedness are hereinafter refened to together as the "Securlty".

H.

I.

J

K.

L.

NATDOCS\g1065661W.2
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The Capital lron and Wcstcoast Appliances have each defaulted under their respective Loan
Agreements and are each in default as defined by the Security.

The Debtors have each defaulted by failing to make payment upon demand under their respective
Guarantees.

On or about November 28, 2025 and Dcccmbcr 12, 2025, thc Lendcr made valid and proper
dcmands to thc Dcbtors for paymcnt of the Indcbtcdncss pursuant to the Loan Agreements, the
Guarantees and thc Sccurity (rofenod to collectively as the "Demonds") and nothing in this
Agreomont shall be interpreted as waiving the Demands;

In respect of the Security, the Lender issued valid and proper Notices of Intention to Enforce
Security pursuant to s.244(l) of the Bankruptcy and Insolvency lct (refened to collectively as

the "NOIs") and nothing in this Agreement shall be interpreted as waiving the NOIs;

Nonc of ths Dcbtors can honour thc Dcmands, the statutory noticc pcriods under thc NOIs have
oxpired, the Indebtedncss is due and payable, and the Lender is entitled to enforcs its Security;

The Debtors have requested that the Lender withhold enforcing its Security for the period of time
set out herein, to permit them additional time to obtain refinancing to payout the Indebtedness.
The Lender has agreed to forbear on the basis that the Debtors will strictly comply with the terms
and conditions of this Agxeement.

NOW THEREFORE IN CONSIDEITATION of thc good and valuablc considsration now paid by the
Lender to thc Dcbtors hercto in addition to thc premiscs, mutual covcnants and agreements set forth
herein, the receipt and adaquacy of which is hereby acknowledged, the parties hereto agree as follows:

PART I . COVENANTS

l.l Eaoh of the Parties hereby covenant and agree as follows:

(a) To execute and deliver this Agrecrnent, unamended, to the Lender by no lator
than 12:00pm PST on Decomber 2112025;

(b) The recitals to this Agreement are true and correct and are incorporated into and
forrr an integral part of this Agreement;

(c) Capital lron is bound by the terms of this Agreement, and by the terms of the
Capital lron Loan Agreements, the Security to which it is a signatory, and the
Guarantscs to which it is a signatory and it is bound to cornply with all the
obligations thercin (monctary, reporting or otherwise) save as those obligations
may be cxprossly modified or waived by thc Lender in this Agreement;

(d) The Capital lron lndebtedness is outstanding and payable by Capital lron in
accordance with the terms of the Capital lron Loan Agreements and any other
agreements and documents held by the Lender in support thereof, and there are
no defences, set offs or counterclaims, in law or equity, to the obligation of
Capital Iron to pay;

(c) Wcstcoast Appliancc is bound by thc tcrms of this Agrcemont, and by thc terms
of the Westcoast Appliance Loan Agrccmcnts, thc Sccurity to which it is a

M

N.

o.

P

a.
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I
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signatory, and the Guarantees to which it is a signatory and it is bound to comply
with all thc obligations therein (monetary, reporting or otherwise) save as those
obligations may be expressly modifred or waived by the Lendcr in this
Agreement;

The Westcoast Appliancc Indcbtcdness is outstanding and payablc by Westcoast
Appliancc in accordance with thc tcrms of the Westcoast Appliancc Loan
Agrcements and any othor agrcemcnts and documents held by the Lcndcr in
support thoreof, and there are no dcfcnccs, sct offs or countcrclaims, in law or
equity, to the obligation of Westcoast Applionce to pay;

fuam Holdings is bound by the terms of this Agreement and by the terms of the
Security to which it is a signatory and the Guarantees to which it is a sigrratory,
and is bound to comply with all the obligations therein, save as those obligations
may be expresaly modified or waived by the Lender in this Agreemcnt;

Aram Holdings is liable for the Indebtedness arising pursuant to the Guarantees

to which it is a signatory and there are no defences, set offs or counterclaims, in
law or equity, to its obligations to pay;

Mr. fuam is bound by the terms of this Agreement and by the terms of the
Guarantees to which he is a signatory, and is bound to comply with all the
obligations therein, savc as those obligations may bc cxprcssly modified or
waived by the Lender in this Agreement;

Mr. Aram is liable for tho Indebtedness arising pursuant to the Guarantees to
whioh he is a signatory and there aro no dofencos, sot offs or counterclaims, in
law or equity, to his obligations to pay;

The Security is valid and enforceable in accordance with its terms and charges
the undertakings, propefties and assets which it purports to charge, and none of
thc Debtors claim any defences, set offs or counterclaims, in law or in equity, to
the right of the Lender to enforce the Security;

To jointly and severally pay all legal fees and disbursements incuned by the
Lender on a full indemnity basis (collectively the "Lcgal Costs"), both bcforc
and after the datc of this Agreernent:

(i) to datc rolating to the Dcbtors including without limitation advice given
by counsel to the Lendcr with rcspect to its relationship generally with
them; issuance of demands and statutory noticcs, the'validity of thc
Security; and matters related to the potential insolvency of any of them;

(ii) related to the preparation, negotiation, execution and delivery of this
Agreanent;and

(iii) after the date of this Agreement with respect to the monitoring of,
extension of or enforcement of the [,oan Agreements, the Guarantees, the
Security and/or this Agreement, any dealings with third parties having
involvement, direct or indirect, with any of the Debtors or the Lender and
all mattcrs in connection with the collection of the Indebtedness and
cnforcemsrrt of the Security;

and such Legal Costs shall form part ofthe Indebtcdness from and aflcr thc datc
incuncd by the Lender and shall bear intcrest cqual to thc highest rate ofinterest
under any of the Loan Agreoments until the date paid to the Lender;

0)

(k)

(l)
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(m) The Lcndcr has incuncd Legal Costs to date in an amount of not less thart

$21,000 which Legal Costs are fair and rsasonable in thc circumstances, and thc
Debtors acknowledge additional Legal Costs continue to accrue;

(n) The Lencler has no obligation to advance any further monies or to permit ongoing
access to credit to Capital lron or Westcoast Appliance, and tbe Visa credit card

facilities have been terminated and the Operating Lines have been capped.

Notwithstanding thc forcgoing, and provided no Event of DEfault (as dcfincd
herein) occurs, during thc Forbcarancc Pcriod thc Lender will permit Capital lron
and Wostcoast Applianco acc€ss to thc Operating Lines on thc condition they will
be oporatod strictly within the capped limit and neither capital lron nor Wostcoast

Appliance will permit the Operating Lines to be overlimit at anytime.

By no later than December 24,2025, each of the following shall be providcd to
the Lender as additional socurity for the Indebtedness and in further
consideration of thc terms of this Agreement (collectively, the "Addltlonally
Security"):

(o)

(i) Tha Debtors shall each sign and deliver to the Lender a consent order in
favour of the Lender in which they each consent to judgment for the
Indebtedness in the form attached to this Agreement as Schedulo "A" (the

"Consent Order"), with the originally signed Consent Order to be

delivered to counsel for the Lender concunently with execution of this
Agrecmcnt;

(ii) Mr. Aram shall exeoute and doliver to the Lender a second-ranking
collateral Form B Mortgage in registerable form acccptable to the Lender
(the "Arnm Mortgnge"), securing all of his obtigations to the Lender
pursuant to the Guarantees to which he is a signatory, over the lands and
premises legally and beneficially owned by him with a civic address of
3250 Muirfreld, Coquitlam, BC, and legally described as follows:

PID:023-707-861
Lot 23 Section 23 Township 39 New Wostminster District
Plan LMP32l79

(the "Arlm Lands")

(p) Ths fuam Mortgago shall form part of the Sccurity herein;

(q) To grant such additional security end replacenrent security as the Lender may
require from time to time;

(r) By Jnnuary 9,2026, the Debtors shall provide to the Lender confirmation in the
form of a letter of interest or offer letter or oommitment lcttcr lrom a new lcnder
evidencing that lcndor's intcntion to advancc funds to thc Debtors or any of them
in an amount sufficiont to p{ryout the Indebtedness to the Lender by Jonuory 31,
2026:

(s) By Jrnuary 9,2026, the Dcbtors shall provide to the Lender lists of all the
priority creditors of each of Capital lron and Westcoast Appliancc, including
without lirnitation particulars of all amounts outstanding to His Majcsty thc King

NATDOCS\gt06566rW.2
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in Right of Canada, His Majesty the King in Right of British Columbia and any

related agenciesi

By Jnnuary 15,2026, Mr. Aram shall provide to the Lender conftrmation that

the crown lien under Charge No. C82239765 has bcen discharged from the title
to the Aram Lands;

Thc lndebtedness, together with all of thc Lcndcr's costs on a full indemnity
basis, including but not limited to Legal Costs, shall be paid to the Lender in full
by no later than Jonutry 31, 2026, The parties may pay ths whols or any
portion of tho Indebtedness in advance, however the Security will not be

discharged until full payout is received by the Lender;

The Debtors shall maintain federal and provincial remittances cunent, and shall
provide evidence to the Londer of payment on a monthly basis, including but not
limited to copies of all Canada Rovenuc Agency reporting notices for GST,
payroll source deductions and income tax;

If the Lender suffers a loss or is required to pay any amounts to any
governmental authority at any timc in respect of any priority clairns resulting
frorn the failure of thc Dcbtors to mect thoir obligations to such govcmmcntal
authority or due to a r€assossment, thcn thc Lcndcr shall be entitled to claim thc
full amount of any such loss or paymont rcquircd to be madc by it in respcct of
any such tax liability from any or all of tho Debtors, and any discharges or
roleases given by the Londer shall not operate os a releaso ofany ofthom to such
0xtent;

To allow the Lender or its agents access generally to the lands and premises

where thc assets of the Debtors may be located, for the purpose of viewing,
examining and appraising the assets, including providing access to corporate

books and records, at any time or times as the Lender may reasonably require;

To not do any of the following without the prior written consent of the Lender:

(i) pay any dividend or make any other distribution to shareholders;

(ii) repay sharcholdcrs' or othcr non-arm's lcngth loans;

(iii) issue any unissued sharcs in thc capital of Capital lron or Westcoast
Applianco or grant any option or right to acquire unissued shares;

(iv) approve any transfer ofshares;

(v) pay any director's foes;

(vi) pay any new officers, managers, personnel or consultants, or incrcase any
remuneration to any present officers, managerg, personnel or consultantsi
and

(vii) makc any paymonts of bonuses, management fees, consulting fees or any
other fces for management or similar scrvices, nor makc paymcnt of any
indcbtcdncss owing to any officcr, cmployce, shareholder, director or
other person affiliated with the Debtors;

Each of thc Debtors hereby roleass and forever discharge the Lender, and its
officers, employees, successon, agents, legal counsel and assigns of and from
any and all manncr of actions, causes of actions, suits, contracts, claims,

(x)

0)

(z)
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demands, damages, costs and expenses of any kind whatsoever, whether known
or unknown, suspected or unsuspected, whether at law or in equity, which the

Debtors or any of them ever had or now has or which they or their administrators,
officers, agents, successors and assigns hercaftcr can or may havc or by rcason of
any causc, matter or thing whatsoevsr cxisting up to the date hereof with rcspcct

to this Agreement, thc Loan Agrccmcnts, thc Security, tho Guarantcss and thc
Indebtedness or the Lender's actiong, orors or omissions with regard theroto.

This roleaso shall be effective upon oxecution and delivory of this Agreemont and

shall be enforceable notwithstanding performancs or non-performance of this
Agreement;

From the date of this Agreement until January 3\ 2026, the Parties hereby
agree to toll and suspend the running of the applicable statutes of limitations,
lachcs or other doctrines related to the passage of time in relation to thc
Indebtedness, the Loan Agreements, the Secuity, the Guarantees, and any
cntitlements arising from them and any other related matters, and cach of the
partics confirms that that this Agreemcnt is intended to bc an agrccurcnt and

acknowledgment to suspend or extend the basic limitation period providcd by s.

6 of thc B,C. Limitation Act and any contractual time limitation on thc
comrnenoement of procoedings, any claims or dofencos based upon such

application of statutss of limitations, @ntractual limitations, or any time rolated
doctrine including waiver, estoppel or laches. For greater certainty, it is

acknowledged by the parties that no limitation period has expired to date and that
the time during which the limitation period is suspended hereunder shall not be

included in the computation of any limitation period;

Mr. fuam as Director of each of Capital lron, Westcoast Appliance or fuam
Holdings represents and wanants that each of the companies have full power,
legal right and corporate authority [o enter into and perform the obligations
hereunder and has taken all nccessary action to authorizc thc cxccution, dclivery
and pcrformancc of this Agrecmcnt and any and all instruments or agreoments
contemplsted hereby or thereby and no such action requires the consent or
approval of any regulatory authority or governmental authority having
jurisdiction or that all such necessary eonsents and approvals havo boon obtained;
and

Each of the Dcbtors agrec that the l.orbearance Period provided for in Part 2
herein is reasonable in the circumstances.

2 PART2-FORBEARANCE

2.1 Provided that there is no Event of Defoult hereunder, the Lender covenants and agrees to
forboar from onforcing the Security to and including 4:00 p.m. PST on January 31,
2026 (the "f,'orbearance Perlod").

3 PART 3 -EVENTS OT'DEFAT,.ILI

3.1 The following shall each constitute an Evcnt of Default hereunder

(a) fuiy breach of covenant as contained in Part I horeof;

(b) Any now or fi.rther breach arising after tho dato of this Agreement of any term,
condition or covenant or other default under the Loan Agreements, the Security,
the Guarantces, or any other agreements with the Lender;
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(c) Should any execution, realization or collection proceedings be commenced by
any creditor of any of the Debtors, other lhan the Lender;

Should thc Lender receive a third party demand or requirement to pay from any
governmental authority in respect of any of the Parties;

Should, in the Lender's sole dctermination, there be a matcrial advcrss change in
the financial ckcumstanccs of thc Dcbtors or any of them, or if any cvcnt occurs
which thc Lcndcr believes in good faith increascs the likclihood that the

Indebtcdncss will not bc repaid to the Lender in full; and

Should any of tho Dcbtors make a filing under the Bankruptcy and In.tolvency
Act or lhe Conpanies Creditors Anangement Acl, or should any creditor
comrnence or continue insolvoncy procecdings against any of the Debtors.

(d)

(e)

PART 4 - REMEDIES ON DtrI,'AUL'r

4.1 On thc occuffcnce of an Bvent of Default or after 4:00 p.m. on January 31, 2026,
whichevcr is earlier, the Debtors each hereby inevocably agree that the full amount of the

Indebtedness shall immediately become due and payable and they each consent to thc
Lendor immediately proceeding with cnforoing the Security and collccting thc

Indebtedness in any manner allowcd by law or as providcd for by the Loan Agrecmcnts,

the Sccurity, the Guarantccs or this Agrccmcnt and any amendments thcrcto, including
without limitation:

(0

4

4.2

(a) the appointment of a Receiver or Recoivsr-Manager of the assets and

undertakings of all or any of Capital [ron, Westcoast Appliance or fuam
Holdings pursuant to the Security (including without limitation the power to
operate the businesses, to sell all of their assets and undertakings, and to assign

them into banknrptcy) by a Court Order within the Court Action or within a

separate proceeding, or by instrument appointment or appointment pursuant to
starute;

(b) the appointment of a Bailiff to seize and sell the assets of any or all of Capital
Iron, Westcoast Appliancc or Aram Holdings without the neccssity of appointing
a Receiver or Receiver-Manager; and

(c) entering the Consent Ordcr with thc Suprcmc Court of British Columbia and to
prooeed with onforocmcnt of thc Conscnt Order, without further notice or
demand, for recovcry of the full amount of the Indebtedness,

The remedies in Paragraph 4,1 may all be pursued separately or cumulatively, and

without the issuance of further demands or notices of intention.

5 PARTS-GENERAL

5.1 Parts l, 3, 4, and 5 hereof shall survive the termination or expiry of this Agteement or the
occurrence of an Event of Default.

5.2 The partics hcreto agroc that this Agrecmcnt, thc Loan Agrcements, the Security, and tho
Guaranteos constitute the entire agreement among the parties in connection with the

Indebtedness and supersedc all othcr prior agrecments, understanding, negotiations and
discussions, whether oral or written, between the parties hereto. There are no

representations, waranties, covenants, collateral agreements, written or oral, which in
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any way affect the interpretation ancl application of this Ageement or thc undcrstandings

or agrccments betwccn thc partics.

This Agreement cannot not be altered, amended or extended in any mannert unless in
writing and executed by all parties hereto.

The parties hereto agree that none of the Loan Agxecments, the Security or the
Guarantees will be released or merged in any manncr as a result of the execution of this
Agrecment or the gxanting of any additional security and shall remain in full force and
effect for the benefit of the Lender following the execution of this hereof.

Thc Dcbtors each confrrm and agree that thcy have received or had thc opportuuity to
rcccive indcpordent legal advicc with rcspcct to thc contents and legal effsct of this
Agreement prior to the execution hereof,

The parties hereto agree that time shall be of tbe essencc of this Agreement.

'l'his Agreement will enure to the beneflrt of and be binding upon the parties hereto and
their respectivs heirs, executors, administrators, successors and assigns.

This Agreement is not assignable by the Debtors.

The partics each agrec to cxccutc such other and further documonts and will do such
other and furthcr acts as may be necossary to carry out the agrocmcnts contcmplatcd
herein.

This Agreement shall be interpreted and enforced in accordance with the laws of British
Columbia, and the parties hereby attorn to the jurisdiction of the Courts of British
Columbia.

This Agreement may be executed in one or more counterparts each of which will be
deemed an original and all of which taken together chall constitute a single agreement. A
facsimilc, clcctronic scan, tclccopy or othcr reproduction of this agrccmcnt may bc
cxccutcd by onc or more of thc parties hcrcto cithcr by manual signaturc or c-signaturc,
and an executed oopy of this agreement may bo dolivered by onc or more of the parties
hereto by facsimile, email or similar instantaneous electronic transmission device
pursuant to which the signature of or on behalf of such party can be seen, and such
execution and delivery shall be considered valid, binding and eft'ective for all purposes

5.8

5.9

5.10

5.1I

IN WITNBSS WHEREOF the parties hereto have executed this Agrecment as of the day and year first
abovc written.

CAPITAL IRON (2022) LTD. WESTCOAST APPLIANCE CENTRE 2OT4
by Signatory LTD.

by its Signatory

Namc:
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ARAM HOLDINGS LTD.
by its Signatory

NAIvIE:

SIONED, SEALED AI.{D DELIVERED in
the of

Thlrd Floor. Burnes l{nrnc

Forbearanoe Agreemont - Page 12 of 12

T

)
)
)
)
)
)
)
)
)

/

also known rs FR^ED ARAM

Occupation 28 Bastlon Square
Vlotorla, BC VBW 1Hg

ROYAL BAI\TK OF CAIIADA
by;

Name:Tanja Deretlc
Title: Senlor Manaoer

Speclal Loan-s and Advlsory Servlces

Name:
Titlo:

NATDOCS\gr06566tW.2



107

FORBEARANCE AGREEMENT

SCHEDULE 3'.A" (CONSENT ORDER)

NATDOCS\9'| 00731 9V.2



108

No.
VANCOUVER REGISTRY

IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN

ROYAL BANK OF CANADA

PLAINTIFF

AND:
cAPlrAL lRoN (2022) LTD.

WESTCOAST APPLIANCE CENTRE 2014 LTD.
ARAM HOLDINGS LTD.

TAHAMTAN ARAM also known as FRED ARAM

DEFENDANTS

CONSENT ORDER

BEFORE ON THIS DAY OF

-,20_

ON THE APPLICATION of Royal Bank of Canada wlthout a hearing and by consent;

THIS COURT ORDERS that:

1, The Defendant capltal lron (2022) Ltd. shall pay to the Plalntlff:

a. the sum of $330,404.98 catculated ae at November 27,2025, together wlth

lnterest on the sum of $330,404.98 at the Plalntlffs Prlme lnterest Rate plus

1.E4o/o per annum from November 28, 2025 to the date of ludgment'
pursuant to an operatlng line faclll$;

b. the sum of $43,189.75 calculated as at November 27,2025, together wllh

lnterest on the sum of $43,189.75 at the rate of 19.990/o per annum from
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November 28,2025 to the date of Judgment, pursuant to a Vlsa credlt card

faclllty;

c. the sum of $1 ,014,891.30 calculated ae at December 9, 2025, pureuant to

lease facilltY #201 000077785;

d. the sum of $1,674,977.23 as at November2T,zlzs,togetherwlth interest

on the sum of 
'Sl 

,A'74,977 ,23 at the rate of prime plus 5.00/o per annu-m from

November 28, 2:525 to the date of Judgment, pursuant to the Defendant

Capftal lron (iOZZl Ltd.'s guarantee of the lndebtedness of the Defendant

Westcoaet Appliance Centre 2014 Ltd.;

e. thE sum of $64,358.38 as at December 9,2025, together wlth lntereet on

the sum of $O+,3Sg.ga at the rate of prime plus 5.0% per annum from

December 'lO, 2025 to the date of judgment, pursuant to the Defendant

Capttat tron (ZO2Z) Ltd.'s guarantee of ttre lease indebtedness of the

Deiendant Westcoast Appllance Centre 2014 Ltd.; and

f. lnterest on each of the foregolng amounts from the date of Judgment to date

of payment at the post-Julgm-ent lnterest rate established by the Court

Ordei tnteresf Acf, R.S.B.C. 1996, c. 79 and amendmente thereto.

2. The Defendant Westcoast Appllance Centre 2014 Ltd. shall pay to the Plalntlff:

a. the sum of $1,420,639.77 calculated as at November 27,2025, together

wlth lnterest on thi sum of $1,420,639,77 al the Plalntiffs Prlme lntereet

Rate plus 1,75o/o pcr annum from November 28, 2025 lo the date of

Judgment, pursuant to an operatlng llne faclllty;

b. the sum of $254,337.46 calculated as at November 27,2025, togetherwlth
lnterest on the sum of 925/,337,46 at the rate of 19.990/o per annum from

November 28,2025to the date of Judgment, pursuant to a Visa credlt card

facllltY;

c. the sum of $38,495.75 calculated as at December 9, 2025, pursuant to

lease faclli$ 201 000071 798:

d. the eum of $25,862.63 calculated as at December 9, 2025, pursuant to
lease facility 201000077 21 6;

e. the sum of $373,594.73 as at November 27,2025, togetherwith lnterest on

the sum of $373,594.73 al the rate of prlme plus 5.0olo per annum from

November 28, 2625 to the date of Judgment, pursuant to the Defendant

Westcoast Appllance Centre 2014 Lid.'a guarantee of the lndebtedness of

the Defendant Capltal lron (2022) Ltd.;

f. the sum of $1,014,891.30 as at December 9, 2025, together with interest

on the sum of $1,0i4,8g1.30 at the rate of prlme plus 5.00/o per annum from
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December 10, 2025 to the date of ludgment, pursuant to the Defendant

Westcoast Appllance Centre 2Oi4 
-Ltd.'a- 

-guarantee 
of the lease

lndebtEdness bi ttre Defendant Capital lron (20221Ltd.; and

g. lnterest on each of the foregoing amounts from the date of ludgment to datee 
of paymeni ai ttre post-Juigment interest rate egtabllshed by the Court

Ordei tnteresf Acf, R.S.B.C.1996, c. 79 and amendments thereto'

3. The Defendant Aram Holdings Ltd. shall pay to the Plalntlff:

a. the eum of $373,594.73 as at November 27,2025, togetherwlth lnterest on

the sum ot$37i,S94,73 al the rate of prlme plus 5.0% per annum from

Novembei iA, ZOZS to the date of Juddment, pursuant to the Defendant

Aram HotOingb Ltd.'s guarantee of ttrE lndebtedness of the Defendant

Capltal lron (2022) Ltd.;

b. the sum of $1,014,891.30 as at December 9, 2025, together with interest

on the rur it$f ,0i4,891.30 at the rate of prlme plus 5.00/o per annum from

DEcembei iOi ZiozS to the date of Judgment, pursuant to the Defendant

Aram HofOingi [tO.'s guarantee of th6 bise indebtedness of the Defendant

Capital lron (2022) Ltd.;

c. the sum ol $1,674,977,23 as at NovEmber 27,2025, to-gether wlth lnterest

on the sur 6t St ,074.977,23 at the rate of prlme plus 5.070 per annum frorn

November 2g,' 2:525 to the date of fudgnient, pursuant to the Defendant

Aram Holdtng's Ltd.'s guarantee of tne .lndebtedness of the Defendant

Westcoast Appliance Centre 2014 Ltd.;

d. the sum of $64,358.38 as at December 9,2025, together wlth lnterest on

tho sum of eAi.gSO.38 at the rate of prlmo plus 5.070 per amum from

Decembei t-O,ioZS to the date of judlment, pursuant to-tfe Defendant

Aram HolOhgi Ltd.'e guarantee of thL bise lndebtednese of the Defendant

Westcoast Appllance Centre 2014 Ltd.; and

e. lnteregton each of the foregolng amounts from the date of Judgmentto date

of paymeni at the post-juigmblt lnterest rato eEtablished by the Court

Ordeilnferesf Act, n.S.9.C.1996, c. 79 and amendmente thereto.

4. The Defe ndant Tahamtan Aram also known as Fred Aram, shall pay to the Plalntlff:

a. the sum of $373,594.73 as at November 27 ,2025, together with lnterest on

the sum of'$g23,Se4,73 al the rate of prlme plue 5.0% per amum from

Novembei dA,, ZOZS to the date of Judgment, pursuant-to the.Defendant

Tahamtan Aram aleo known as Fred Arah's guarantee of the lndebtednEes

of the Defendant Capltal lron (2022) Ltd';

b. the sum of $1,014,891.30 as at December 9, 2025, tog-ether with lnterest

on the rum if $f ,014,891.30 at the rate of prlme plus 5.0% per annum from

NATOOCS\9i007310\V€



December 10, 2025 to the date of Judgment, pursuant to the Defendant

Tahamtan Aram also known as Fred Aram's guarantee of the leaee

lndebtednees of the Dofendant Capital lron (2022) Ltd';

c. the gum of $1,074,977.23 as at NovEmb er 27 , 2025, toggther with lntereet

on the sum of 
'$1 

,6;74,977.23 at the rate of prime plus 5,0olo per annum from

November Zg, Zb25 to the date of judgment, pursuant to the Defendant

Tahamtan nram also known as Fred Arah's guarantee of the lndebtedness

of the Defendant WestcoaEt Appllance Centre 2014 Ltd.;

d. the sum of $64,358.38 as at December g,2025, together with lnterest on

the sum of $ei,954.38 at thE rate of prlme plus 5.0% per annum from

December 10, iO25 to the date of Judgment, pursuant to the Defendant

Tahamtan Aram aleo known ae Fred Aram'g guarantee of the leaee

lndebtedness of the DefendantWestcoastAppllance Centre 2014 Ltd.; and

e. lnterest on each of the foregolng amounts from the date of ludgment to date

of payment at the post.Judgment lnterest rate establlshcd by. the Courl

Oritei tnteresf Acf, R.S.B.C, 1996, c. 79 and amendments thereto.

5. The plalntiffs coets are payable by the Defendants on a full indemnity basis in an

amount to be assessed.

111

By the Court

THE FOLLOWNG PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT
TO EACH OF THE ORDERS NOTED ABOVE:

SherrylDubo
Lawyer for the Plaintiff,
Royal Bank of Canada

algo ag Fred
Aram, ln his personalcapaclty and ln hls
capacl$ as Dlrector of thE Defcndants
Capltal lron (2022) Ltd.,
Westcoast Appllancc Centre 2014 Ltd.,
and Aram Holdlnge Ltd.

NATOOCg\gt0c73t9v.9

Regletrar
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No. 

-

VANCOUVER REGISTRY

IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN:

AND:

ROYAL BANK OF CANADA

oAPITAL lRoN (2022) LTD.
I/VESTCOAST APPLIANCE CENTRE 201 4 LTD.

ARAM HOLDINGS LTD.
TAHAMTAN ARAM AIAO KNOWN AS FRED ARAM

PIJINTIFF

DEFENDANTS

CONSENT ORDER

F|LE NO. 314832-1006

DENTONS CANADA LLP
20h Floor,250 Howe Strost
Vancouver,BC VOCgRS
Attentlon: ShcrrylDubo

SAD/Cd

NATOOCS\0I0g73l$V.C
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Thls ls Exhlblt "l" referred to ln the
affldavlt of TanJa Deretlc made before me
at Vancouver, Brltlsh Columbla on thls
thc 20th day of February, 2026.

A Commlesloner for
for Brltleh Columbla

Affldavlts

NATDOCS\8790g106W.1



1. 9ECURITY INTEREST

lal For
lntorost

GENERAL SECURITY AGREEMENT

ghall not oxtand or
tlrs

p618on

114

t.FoRM 024 os,zooot

or on

undsrs (lDobtot'!1, BANK OF

ont8,
90r

{vlll)ell property dsscrlbod ln Schodulo "C" or any ochodulo now or heroaftor'annsxod horoto.

(l) al! hvontory of whotovsr klnd and wherever sltuato:

lll) all coulomont (othor than lnv€ntorv) of whotevor klnd and wharsver oltuoto, lncludlno, wlthout
llmltailtin, all. rirachlnery, tools, opbaratus, plant, fuinlture, fixturss and vehlcles ol raihatroover
ndturo or kind;

(lltl eli Accountg and book debts and qensrallv all debte, duee, clalmsi chosss ln actlon and domando of' ' aiini nalur6 CnO klnd howioevsr.arlsino br aecuredlncludlno lett6rs of orodlt rnd advlces ol credlt,
whioh arc now duo, owlno or accrulnd or growlno dus to-or owned by or lYhloh muy heroaltor
beconc duo; owlng or accrirlng or growlng due to ol owned by Dabtor ('Oobu"l;

(lv) all ll8ts, rscords and fllos rolatlng to Dpbtor'r customors, cllsnte and petlents;

(v) all dsoda, documonts, wrltlngs; papors, books of account and othgr books rolatlng to or. being
rocoids of Dobts, Chattel Papei rir Documcnta of Tltlo or by whlch such ara or may hersaftor be
securcd; evldencgd, aoknowlgdged or mad0 paysblo;

(vl) oll contractual rlghts and lnsurance olalms;

(vll) all oatents, lndri$trlel doslsne, trads-marks, trade $oorots and know"how includlno wlthout
llmliatlorr dnvlron_mental tedhnolog.y. and blotochnology, confldentlal inlormatlon, trede-namos,
goodwlll, copyrlghts, personallty il'ghts, plant breedeic' rlghte,. lnt€gratod clrcult .topogrophloB,
Soltwarri anil:alT othoi torms cif lnisllOcfual end lndustrlal- property, and any rsglstietlbns and
appllcatlons for roglstrotion of eny of tho forogolng (colleotlvely illntolloctual Proporty'); and

lntorost lnclude tho last dav
Dobtor Ehall stani,

0xtcndod and
thoreaftor

3. REPRESSNTATION9 AND WARRANTIES OF DEBTOR

haroaltor

ond so long: as thle Sdcurlty Agroomont romslns ln cffsct ehall bs doemod to

tholr
,09

es tho
"congumor

tcrm
ln tho

, unless context requlrgg,

contlnijo to
payment tholedf

ond ln good standlhg and Debtor le ths owner

ls, enforosable ln wlth lts tsrm8
to R8C from

ucod hcreln
Act of

2, |NDEBTEDI{ES8 SECURED

hsrsln
term

ont and

oll sgcurlty Interests, mortgagcs, llona, clalms,
or othor sdvorse clolmg or.lntoro8tg {horolnaftor
thoge Encumbrances ohown on Schedule "A" or

of the

oxcept
correct
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(dl tho locatlons sp€clflod ln Schedule nB" eB to buslness oporotlons and recordo dre accurate and complete
and with rospoct to Goods llncluding lnvsntory) oonotltutlno Collatoral, tho locetlons speclfled ln Schsdule "B" aro

..acctJrato and bomplete.Eavc for Goods ln tranolt to such locatlona ahd tnventory on leass or conslgnmEnt; and sll llxturos
or Goodo about to become llxturcs and all cropg end all oll; gao or othcr mlnerels to be extractsd and oll tlmber to be cut
whlch foima part of the Collateral wlll bo sltualo at one of srlch locatlone; and

(el tho €xocutlon, dellvcry and porformanco ol tho obllootlone undsr thls Ssourlw Aor€emont and tho croatlon
ol any recudty lntcrts! ln o1 atslgnment'hereunder of Debtor's rlghts ln the Collot€ral to FBC-wlll not result ln a breach
ol any egrecmont to whioh Debtor lo o party.

4. COVENANTS OF THE DEBTOR

115
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othor thc,samo or an lnlorost

or loaso lnvcntory

(l) 
StrSlt igfr,'LrTi/tl",ilullon 

contalned hersin oi ln thc schodules hereto r€latlns to Dobtor,

(ll) tho detalls of ony slgnlflcant scqulsltlon ol Collateral,

{llll :the dotalls of any clalms or lltlgatlon affectlng Debtor or Collateral,

(lv) ony lose or damoge to Colloteral,

tut lira8i,ltill,ll,ffr 
Account Deblor ln payrnont or oth6r performance ol lts obllsatlons wlth rospoot

(vl) tho raturn te,oi'reposseeelon by Dobtor of Collotsral;

to Collatersl ln to.uee Collateral ln
ol or ony

proporty to r€ncwto
!8 otherwlss aorood

lntegtated clrcult
It l8

s roque8t

to do soi

(dl to doi ox€cute; acknowledge and dollver such flnanclns Btqtemento, flnanclno.change ctatomento and
furthor. asslgnments, trongfers, documcn.ts, !ct6. matters snd thlngt (lncludlng furthor echdduloe horato) as may be
leaeonably r-oquestcd,by RBC of or wlth rsspect to Coll.ateral ln oldorio glve elfect to theog prssents and to pay all cbets
for 6earchba ahd flllnga.'ln.conncction thorewlth;

(cl topay all trxc8, r8tog, lovlee, agsescmonts and other charoes of every naturc which may bo lawfully loviad,
aceeeood or,lmposbd agalnst or ln rotpoct of Dcbtor or Collateral as andwhen tho 6ams bocome due iind psyablei

(il. to lneure collat€ral ln auch amounts ond aqalnst such rlskg as would customarilv bo lnsursd bv a orudont
owner of slmllar Collatoral and ln such addltlonal amouirts and aqelnst such additlonal rlsks is RBC mav lrbm tlme to
tlmc dlroct, wlth loeg pqyable to RBC ond Debtor, as lnsureds, ai thclr rospgctlve lnterosts mey eppsar,'end to pay ail
prcmlums therofor und. dillvcr coplee ol pollcloo and svldonce ol renowal to RBC on r€quost

. (g) , to. provont Collateral, eave lnvcnt_ory .sotd or lsased as permltted hereby, from bclng or becomlng an
accosolon to othor proporty not oovered by thls Security Agroomonq

of Dsbtor ln a oronci and olflciont mannor and ao as to Drotsct and
gencrrlly accopted accountlng prlnclples, oonslstontly apdllsd, propsr
oocurato. and oompl€lo records concernlng Collateral, and mark any
do a8'to lndloato the sgcurlty lntoisst;

,to and

{l) to dellver to' RBC from tlmo to tlmc p{omptly upon roquost:

(l) aqy Docurnents of .Tltle, lnbtrumcnts, Socuritlos and Chattel Papor constltutlrrg, reprosentlng or
rolatln0 to Collsteral,

(ll) all booka of account and all reoords, iedsars, reoorts, corroepondsncg, sohodulos, doouments,
statornont!, llsts and othcr wrltlngs relatlng to'Colfateral for tho purposo ol lnspectlng, auditlng oi
copylng the como, -

(lll) all flnonclal statements propared by or for Debtor rcgardlng Dcbtor's buslnasi,

(lv) all pollclce and cenlflcatse of lneurance relatlng to Collptoral, and

(vl auch lnfo.rmatlon conccrnlng Collateral, the Dobtor and Dsbtor's buelness and affelre oe RBC may
roasonably requept. - :

Pago 2 ol 9
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5. USE AND VERIFICATION OF COLLATEBAL

Sublect to comollance wlth Dobtor's covcnants contalnod horsln and Glaurs 7 hsreof, Dgbtor may; untll dsfault,
oossess.-ob6iaio; coitoit, uss and enlov ond deal wlth Gollatoral ln the ordlnary courgo of Dobtot's biielnose ln.any
inannsr'noi lnconblgtent wlth tho orovfslbns horool; orovlded clways that RBC shrill have.the rlght at any tlme and from
timo to,tlmo to vorlfv tho oxlstonio and stato ol thoCollatoral'ln anv mannor RBC mav conglddr approprlatq hnd Debtor
iordar'to furnlsh a['asclstanc€ and lnformotlon and to pcrform 'all such acts 88 

'RBC moy reasonably roquest ln
C6nnoctlon thercwlth and for such purposg to grant !o RBC or ltc ogonts accesE to all places whoro Collatsral may bo
locatsd and to all premlsee occuplod by Oebtor.-

6, SECURITIES, TNVESTMENT PROPERTY

Whero any Invostm€nt ProDerty ls held ln or credlted to an account that has bcsn establlshed wlth. e eocuritlos
Intgrmodlaiy, RBC qnqy, at tiny ilpe atter dofoult, glve a notlce of oxeluslvo control to any such socurltlos lntermedlary
wlth regpect to such lnvsetmsnt Prop€rty.

Debtor

upon
to vot6

or comm
to'Dobtor ot order ae

RBe to tronstor.tho

shall

lnto

ownor,

all or Aocount Debtors of the
RBC. Dobtoron latoral

or
ov t9 uppn roquqet.

7.. COLT.ECTION OF qEBT6

Before or

or of
be

11. EVENTS OF DEFAUTT

undsr
dlrect

or

thls

and

RBC
to

8, TNCOME FROM AND TNTERE$T O!! COTLATERAL

(a) Untll dofault, Dobtor roeorv€0 tho rlght to recelvs anv Monoy constltutlns lncoms from or lnterost on
Collateroi ond ll RBC receivss-.any such Monoy prloi to default, RBC sholl elthbr otodlt ths samo a0ainst the lndebtodnsss
or oav tho samo Dromotlv to Dobtor.:-' {bt-Aftdr aetauit,rCieUi6r will not roouost or rocolvb any Monoy congtltutlno lncomo from or lntarolt on
Collatorai-dnd it osltoirodolvCi bnv buch Mon6i wlthout any request by lt, Oebtor wltt pai tho samo promptly to RBc.

9. INCREASES, Pf,OFIT8, PAYMETIITS OR DISTRIBUTIONS
.t :

lrl Whoihor or not dchult hag ooourrod, gsbtor quthollzes RBC:

(i) to rocolvo anv lncroage ln ot proflts:on Collatcrol (othor than Moneyl and to hold tho same Es part
of Collateral. Money so rscohiod shall be treatod as lncomo for the-purposee of Clause 8 heroof and
dcalt wlth acoordln'gly;

lll) to rccalvs lny orvmont or di8trlbution uoon redemption or retirement or uDon dlseolutlon and
llquldatlon of th6 lssuor of_ Colletoral; io eurron{ot' auoh Collateral ln exchange thsrefor and to
hold eny euch paymont or dlstrlbutlon as part of Collatsral.

(b) lf Dobtor looelves a1y such lncreacq oI proflts (oth€r lhan Monoyl or paymenrc or dtstrlbutlona, Dobtor wlll
dollvor tho seme promptly to RBC io bo hold by RBC os horoln provldod;

10. DISPO8ITION OF MONEY

Sublect to any appllcable roqulromentr of tho P.P;S,A., all Money collectod or recelved by RBC pursuant to or ln
oxerclee oi dny rlght li poessssss wlth r€spect to Colloterol shall be appllod on account ol lndebt€dneeg ln guch manner
as RBC dcoms'boit or, bt the optlon of RBC, may bo held unapproprlatod ln a collateral acdount or rsleased to Debtot, all
wlthout oreludlce to tho liablllty ol Debtor or ths rlghts of RBC herounder, and any sutpluc shall be accountsd for as
rsquired by law.
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to ol to

RBC. ln lts solo dlscrotion. mav doclare all.or anv oart of lndebtedness whlch ls not bv its torms psyablo on
domand to bb lmmedlately duo and poVable, Wlthout dem'and or notlco of any klnd, ln tho pvorit 9f default, oi if RBC
considors ltsoll lnsscuro oi that ths Collateral le ln leopardV. Tho provlslone of tlris clquge aro not lntendod ln any way to
affect ony rlghlo of RBC wlth respoct to any lndebicdhess'whlch may now or hsreafior bo payable on demand,

13. 
^rnnrotes

rqpon, w

12, ACCEI.ERATION

'have

chorgo

whlqh

snd to.

ontcr

tllho to
ovgr to

or 'tp

as ol

anv guch
RdC at or

bny pers

or nomlnses, cxorclsc any or all of tho powort

8tWeon

.S;A.

or any

powCr
or dlochbrge ot

end othor

h lte

bosn

not, to

ond,

nam0

to pertorm Its dutlas

any of: tho
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ls the of the
and to tho

that
torm'
euch
(ae
,the

ln tho ovont lt omalsamatss wlth any other company or companios it
^Dobtorl' whon uesal hersln shall apply to eoch of tho amalgamating
that the securlty lntersst grontod hereby
that torm ls hoieln deflnCd) ownsd by oech ol the amslgamatlng
tlmc of amalgamutlon ond to any "Colleterol" thcroaltor owned or

118
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tho am

at

t6rm heroln ol

ot

no

atlon,
owned

any
any

Act ofof
to

not :to Dobtor
Securlty Debtor agroes wlth RBC that all of

shall be governcd by and construed ln
locatod, as thoao lawb may from tlmo to
Securlty Agreemcnt snd tho transsctlons
laws ol ths Provlnce of Ontarlo and thc

15. COPY OF AOREEMENT
(a) Debtor horoby acknowledgoc rocelpt ol a copy of thls Socurlty Agroement.
(b) Dcbtor walvds Debtor'e rlght to rrlcelvo a iobv ol anv flnanblnri stat€mont or linanclno change statomsnt

reglutored by RBC gr o! qny vsrilicailon stotomont wlih reepe6t to any-flnanclng otatomont o-r llnafrclng.change
statonlont rogistored by RBC. {Applics ln all P.P.S.A.. Provlncea except Ontario).
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16i Dsbtor rspictonts and warrantc that,thc followlng lnformatldn lc acculatc:

prnst NAMr EICOND NAIVIE cntH oAlt
YTJCR M0NtX oAv

lvnNAM! llAlll ,MMEI

EITY rn9vrNg! POSTAL CqOtA0oFt89 Ot tNPrvrouAL oElToR

stcoNq NAM! OffH DAT6
Y6AR MONTH DAY

SURNAMF. II.A9T I'IAMEI FIRST NAM6

9rT.Y P'novtNgg PO$TAL COOEAWlt 9t twtvruuAl vlltgn ilf 9rrfqlN| rl|w iu9v!,

LTD.CENTRS
PltovrNcs

BC

POSTAL CO08

v8N 2Y6

A00it88 or Du$ilEq8 Otqfofi

t9'4 FSRNDALE ROIID

crw
vlgl'oRtA

cllY PAOUNCT POSTAL CODIP'rilcrPAL.AOpR888 (p DlffEnGllr rROM AoOVO

tN WtTNEss WHEREoF Dsbtor has exscuted thrs s€currty Asreement thie ?I; . a"y ot llr{ztbdd- - ?lql-,
wDsTcoAsT APPLTANCE CENTRE (2014) I,TD.

Pase 6 ol 9

6asl

SOUTI.I ISLAND
SUITE ?O(l

BC
JACIil,IN



SCHEDULE ''A''

(ENCUMERANCES AFFECTING COLLATERAL)

120
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gcHHputE "Brl
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1. Loorttoniol btbtor't Butlhlt. Opontlonc

$i{ TRNDALE ROADT

. ficromA, snrngilc6lunrBtA

. ffg, ffiim*** corrinrBrA,
Vlf, , Ytr2w

2. [oortlonr of f,noodr rclrtlni to dolhtorrl tlt Ottrnnt from l. rliovr]

d, Loatdonr ol Collrorrl tll dlflor.ont 'ftQm 1. rbovcl
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SCHEDULE "C''
(DESCRIPTION OF PROPERTY)

122
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Thls ls Exhlblt "J" referred to ln the
affldavlt of TanJa Deretlc made before me
at Vancouver, Brltlsh Columbla on thls
the 20th day of February, 2026,

A Commlssloner for ta
for Brltlsh Columbla
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RETE'{?ION. MSECUFITY AGREEMENT

{CHATTEL MORTOAGE FOR OTHER THAN INVENTORY
AND CONSUMER GOODSI

t SECItlRITY INTEREST

(a) For valuo rocclved tho undsrglgnod ("Debtor'1, horeby grEnts to ROYAL BANK OF CANADA ('RBC"),
a eocurity lnterset l"Securlty lnterest") ln thc followlngl

the goodo ol Debtor dsgcrlbed ln Schedule "C" horoto and ln any addltlonal Schedulee lrom tlmo to
tlme eddod horoto;

and ln all proceeda thsreol, accrotlons thgroto and substltutlons therefor and ln all of the followlng now owned or
hsreattgr owned or acqulred by or on behalf ol Dabtor, namely:

- all ll8ts, rocords and tilss relatlng to Dsbtor's oustomcrs, cllonta and pationtr,

- all doods, documents, wrlthge, papors and books rolgtlng to or belng rocordg of Goode or tholr
. proceede or by whlch Goods or tholr proceods .oro or may horeeltor be sccured, ovidonced,

ocknowlodged or rnadc payablo lncluding Docurfi€ntc of Tltle, Chattel Paper. Securltloc and' lnstrumonts; and

all controctual rlghts and lnsurance clrlms t€latlng to Goods;

2, INDEBTEDNESSSECURED

The Socurlty lntorcst grented by Dobtor to RBC occuros paymont and performence ol any and all obllgatlons,
lndcbtcdnecg and llablllty of Debtor to RBC lincludlng lnterect thorson), present or future; dirsct or lndlrect, absolute or
contlngont, matursd or not, oxtended or rsnswod, whoresoever and howsoevor lncurrcd and any ultimate unpald balanco
thoroof and whether tho samc is lrom tlmo to tlms reducsd and th€rooftor lncrsaesd or entlrgly oxtlnbulehed and
thgteaftor lncurrod agaln and whother Dobtor bo bound alone or wlth anathor or othorq and whsthor ai prlnclial or euroty
(horclnefter colloctlvcly called tho "lndobtadneta")' lf tho Socurlty lntorost tn the Collatoral ls not gu{ficlcnt, ln the evcnt
of defaul!, to sstlsfy all lndebtedne8s o{ tho Dobtor, tho Dobtor acknowledosg and agreee that Dcbtor shall contlnue to
bc llable lor any lndcbtednegs remalnlng outstandlng and RBC shall be ontltlsd to pursuo full payment therool.

3. REPRESEfUTATION8 AND WARRANTIES OF DEBTOR

Debtor ioprosonte and warrahts and so long a9 thls $ecurlty Agreement romalns ln effoct shell bs dosmed to
contlnuoualy ropre0ont 6nd warrant thst:

(al-thit Collatoral lg genulne and ownod by Debtor llos of all socurlty lntorosts, mortgag€s, llene, clalma,
ohargcr,or othor oncumbtancgs (horolnafter collectlvely callgd "Encumbrances") oave for the Securlty lntorost and those
Encumbrances ghown on Schcdulo "A" or horooltor approvod ln wrltlng by RBC: prlor to thelr croatlori or sssumptlon;

(b) Debtor lg authorlzed to 6ntor lnto thls Seburlty Agroemenf;(cl oach debt, Chattcl Pcper and lnstrument constltutlng procoods ol 6oode ls cnforccablc in accordancs wlth
Its torms against tho pany obllgatcd to pay the samo (tho "Account Debtor"); and

(d). tho looatlons speclfled ln Schedule "F" arb accurato and completo save for Goods ln trsnslt to suoh
loc6tions.

4. COI/ENANTS OF DEBTOB.:
. So long ag thlc gecurlty Agrooment remglng ln olfcot Dobtor covonants and rgr6cs:(al to delond Collaterhl egetnet ihe clalms and dsmands of all othor psrtloa clelmlno tho eomo or an lntereet

thoroln; io kecp Collateral frqe trom all Encumbrencos, oxcopt for ths Securlty hterost and thoe-6 shown on Schedule 'A"
or horoaltsr appqoved ln wrltlng by RBC prlor to thelr orEatlon or agsumptlon, and not to goll, cxchange; tronsfor, gsslgn,
losgs ot otharwlso dlsposo ol Coll8toral or any lntorost thsroln wlthout tho prior wrltton consont of RBC and, in any
svont, to dcposlt With RgC all Money rccclvsd from any dlsposltlon of Collater6l;

(b) to notlfy RBC promptly of:

(ll eny chango in ths informstlon contalned hcroln or ln the Schedules horoto rolotlng to Debtor,
Debtor'e burlnoeg or Collateral,

(ll, tho detalls or any slgnlflcent acqulsltlon of Collateral,

(iill ths dotolls of any clelms or lltlgatlon affectlng Debtor or Collateral,

(lv) ony loss ol or damage to Collatoral,
P80c I ol 8
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lv) any dofault by €ny.,qccount Dsbtor ln paymont or othor porformanco ol hls/hor obllgatlons wlth
rospoct to collatoral; and

(vl) tho roturn to or reposeoselon by dobtor of collateral;

lc) to koop lho Collatoral ln. good ordor, condltlon and rspolr and not to uEo Collatoral ln vtolatlon ol the
provlglono of thls Sdcurlty Agreomont oiany other ogreoment lslatlng to Collatoral or any pollcy lnsurlng Collatcral or any
appllooble.ototut!, law, by-law; rulq, rogulotlon or ordlnence;

: (O) to di, oiocirte, icknowtddge. and dollver guch flnanclng statcmonts, linanclng chango stotomentc lnd
lurthor asslgnmonts, tranaforo, documonto, sctr, mqttors and thlngs (lncludlng further schsdules horoto) 08 rnay bo
rsagonab{y rcquested by RBC ot or wlth rospoct to Collatsral ln order to glve o{{sct to thoso prssonts and to poy all sogts
for eearchee and flllnos in connoctlon thorowlth;

(o) to pay all taxe8, rato8, levles, ascessment8 and other chargeg ol evory nEturo whlch may bc lawfully levled,
arso880d or lmposdd agalnst or ln rospoct of Debtor or Collateral as and whon tho samo become duo end payablo;

(f) to inoure iollateral ln such amountr and agulnet such rlsks ag would customarlly bo lnsured by a prudent
ownar of elmllg Collateral and ln euoh addltlonal amounta and agalnst such addltlonal rlske as RBC may from tlme to
tlme dlroct, wlth loss payoble to RBC 6nd Dobtor, ai insurods. as thQlr rcopoctlvo lnt€rolts msy appoor, ond to pay all
premlums therefor and'dellver coples ol pollcles and evldence of rencwal to RBC on roquost;- 

(O) to prevont Collateral lrom belng or becomlng sn accosglon to othor proporty not covered by thls Socurlty
AgroomEnt- (h) to cqrry on and conduct the buglnosa of Dcbtor ln a propsr and elllclent mannor and so as to protoct and
prosowo the Collatdrol and to koop, in accordqnce wlth gonorally'accopt€d accountln0 prlnclples, conslstontly appllod,
propar books of rcoount for Debtor's buelnese as well as gccuratc end complcta rocords concernlng Collatsrel and mark
bny and all such rccordl and Colloteral st RBC'g request so as to lndloato the Seourlty lnterest; and 

-

(l) to dcllver to RBC from tlrte to tlm6 promptly upon roqucst:

(l) ony Docurnents of Tltle, lnstrumonts, Soourltlos snd Chattol Papor conatltutlng, roprosontlng or
rclatlng to Collateral,

(ll) all boolco of aooount and all recordg, lodgors,_ roports, corrospondonco, _sch6dulss, documonts,
ttstomentF, llsts and other writlngs relatlng to Collatcral tor the purpose of lnspoctlng, audltlng or
copylng tho 8amo,

(lli) all flnenclal statements propered by or for Debtor rogardlng Dobtor'a buslnoes,

[lv) all pollclos and cortlticates of lneuiance rclatlng to Collqtcrol, and

(v) euoh lnformetlon concernlng Collateral, tho D€btor and Oobtor's buslnses and affalre ac BBC may
. rossondbly roguost

6. UsE AND VERIFICATION OF COILATERAL

Sublect to compllance wlth Debtor's oovonants contslnod heroln ond Clauec 7 horoof, Debtor may, untll dcfault,
po8oo8o, opirrate, oolloct, uso and snloy .and doal wlth Collateral ln tho ordlnary course of Dcbtor't buslnoss ln any
mannor not lnconslrtont wlth the provlslons horooti provldod olways,th0t RBC ehall hsve tho rlght at sny tlme and from
tlmo to time to vsrlfy ths exlstcncd end stats of the Cotl8teral [n any mann€r BBC may conelder appropriate and Oebtor
agr06s to fumlsh all asslettncs and lnlormatlon and to perform all such acto a8 RBC may reasonebly requo0t ln
c6nnsctlon therewlth and for such purposo to gr6nt to RBC or lts agonts accosb to all plac$ whoro Collatoral hay be
locetod und to all prcmlsee occuplod by Debtor. -

8. SECURITIES

lf Golleteral st qny tlmc lncludos SQcurltlee, Debtor euthorlzos RBC to transler tho samo or any port thcroof lnto
Ito own namo or thpt of ltg nomlnee(s) so that RBC or lts nominca(e) may sppqor on rocord as tho sdlo owner thereof;
provldod that, untll defeult, RBC shalt dellvor promptly to Dobtor all notlces or other communlcatlons recolved by lt or lts
nomlnss(c) as tuch tsgl,stotod ownsr and, upon dcmand and rocolpt of payment of ony nocereary oxpongos thoroof, ehall
lcsus to Dcbtor or lts ordor a proxy to vote and tgke all actlon wlth rospect to Euch Securltlcs. Alter dofault, Debtor
walvos dll rlghts to rocslvo any notlogs or'oommunloatlong rbcelved by RBC or lts nomlnse(s) ee guch reglgtored owner
end agroce that no proxy losued by RBC to Dcbtor or lts ord€r as aforosald shall thoreafter ba sffectlve

7, .COLTECTION OF DEBTS

86folo or aftor default undor thl6 Securlty Agroomont, RBC ,may
Socurlty lnteroet.and may also dlr€ct such Account Debtors to moko sll,
acknowlodgoo that any peymonts on or other proceodl of Collateral rsoelved
belore or alter notlflcitlon of thls Securlty lnierest to Account Dsbtors and
Soourlty Agreement, ehull be rccelved and hold by Debtor ln trust tor RBC errd

8. DISPOSITION OF MONEY

Subloct to anv appllcable roqulrements ol ths P;P,s.A., all Monoy collectod or rccelvod by BBC purluant to or ln
oxs?cles ol any rlght lt posoessee wlth respcqt to.Collatoral. ehall be applled on Bccourrt of lndebtednega ln quch manner
as RBC dcemt ,bost of, at tho optlon ol RBC, bo hgld unapproprlated ln e collatsral account or released to Dobtor, all
wlthout prcfudlce to the lioblllty ol Debtor or tho rlghts of HBC hsrbundcr, end any aurplus ehall be sccounted for 0s
roqulred by law.

atllt9. EVENTS OF DEFAULT
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The happonlng of any onc of the followlng ovonts pr condltlong shall constltute delault hcreunder whlch ls

hereln rolerredlto ab 'dsfault":(al thi nonpeyment whgn dus, whather by accoloratlon or otherwlrs, of any prlnclpal or lntor€st tormlng part of
lndebtednegs or thc lillurs ol Debtor to ohserve or parform any obligotlon, covonant, term, provlslon or conditlon
contalncd ln thls Socurltv Aoreement or any othsr aorecinent between Debtor and RBC;

. . tb, the death o? or-a declaratlon of lncomp-otoncy by a court of competcnt Jurlodlctlon wlth rospoot to Dobtor, lf
an lndlvldual;

(cl 'tho 
bsnkruptcy or lnoolvoncy of Debtor; tho flllng agalnst Debtor of t patltlon ln bankruptcy; the maklng of

an.asslgnmont lor ths bonsllt of crodltorr by Dcbtor; tho. sppolntmont of a rccolvor or trustac for Oebtor or lor sny
iisaie 6t boOtor; or the lnstltutlon by or agalnbt Debtoi of any'other typc of lneolvoncy prooeoding under the Bankruptcy
snd lnsolvency Act or othorwlse;

(dl tho lnatltutlon by or agalnst Dobtor ol any formrl or lnformal proceedlng for the dlssolution or llquldatlon of,
gettlemont of clalme soslnst or wlndlng up of affalre ol Debtor;

(e) lf any Encumbranco affscilng Collatorsl bscorhcg enforceablo egalnst Collaterol;(fi !l Dobtor coaEes or thrgatsni to ceaeo to cafry en buslncrs, msker or agrcos to make a bulk sals of assstg
wlthout obmolvlnq wlth eoollcablc law or commlts or threatons to commlt !n act o! bankruptcy;

(gl lt'ani executlbn, eoqucstratlon, oxtcnt :ot? othor proccas of any court becomcs onlorceable agelnet Dsbtor or
lf a diatrese or anirlogous prooess'ls levled upon the assetg of Debtor or any plrt th€roof;

(h) lf any cbnlfliate, stltomont, rdprosontatlon, waranty or audlt report horetofore or horsaltor lurnlehod by or
on behalf of Debtor pursuent to oi ln connoctlon wlth thls Socurlty Agroement, or othorwlse (lncludlng, wlthout
llmltatlon, ths rcprcesritatlons and warrontlgs contalned heroln) or as an lndu-cemsnt to RBC to Bxtsnd any crodlt to ot to
entor Into thla oi anv othor acrcoment wlth Dobtor, proves to have been falso ln 0ny materlcl togpect at tho time as of
whlch the factg thdrcin set lorth wor€ stated or iertlflcd, or .provo8 to. havo omltted any. substantlal contlngent or
unllquldst0dllablllty br olalm agaln3t Debtori or lf upon tho dato oi oxecutlon of thle Secwlty Agreoment, thoro shall have
been any matorfal' advorso chqnge ln any of th6 facts dlscloaed by any such cenlflcato, rcprosentatlon, statemcnt,
warranty or audlt topoft; whlch cliange ehall not havo bsen dlsclosed to RBC et or prlor to tho tlmo of euch exooutlon.

10. ACCETERATION

RBC, ln lts sole dlscretlon, may declars qll or any part of thc lndebtodncss whlch ls not by lts terms payablo on
demand to b6 lmmedlately duo and payeble, wlthout demrnd or notlco of any klnd, ln the evcnt of defsult, or, lf RBC,
congldors ltsslf .lnsscuro oi that thc Colleteral ls lnJoopardy. The provlslons of'thlg clsuso arc not lntondcd in any way to
aftect any rlghtg of RBC wlth rrspoct to afiy lndobiedhesr whloh msy now or hsraulter be payable on demand.

11. REMEDIES

lal Upon default, RBC may appolnt or reappolnt by lnstrumont ln wrltlng, ony porson or pgr8ons, wh€thEr an
olllcer or.offlcsrs or qn employee or employees of RBC or.not, to bo a recolvor or rocolvers {hcrelnafter callsd a

"Rocelver*: which torm; whtin trssd hercln gholl lncludo a rocelvor and manago4 ot Collatsral and may romove ony
Rccclver so topolntod and appolnt anothcr ln hls/hor etoad, Any such Rscolver shall; eo far as cgncorns rosponslblllty for
hla/her acte,'tis desmsd thrj agent of Dobtor and not RBC,'and FBC ehell not bo ln any way reeponeible for any
mlgodnduct, nsgllgonce, or non-fsasoncs on tho part of any such Recsiver, hle/her sorvdnts, sgonttt or omployees.
Subloct to the piovlglons of the ln8trumcnt eppolntlng.hlm/her, any auch Recelver ahsll have power to tako possesslon of
Collhteral, to Oioserve Collatoral or ltg valuo, to Caffy on or ooncuf ln carrylng on all or any part ol ths buslness of Dsbtor
and.tg.rell; loarc.or othsiwlso dlspose of or concuiln sclllno, leaelng or otherwisc dlspoalng of Collateral. To ltcllltato
tho foregolno powsrg, any such Rccelver may; to thc oxcluslon ol all othore, lncluding Dsbtor, ontor upon, uso and
occupy oll premlaee ownod or occupled by Dobtor wheroln Collaterol may be eltuato, malntoln Collatoral upon such
prornlres,:borrow monoy on o locured or unsecursd basls and ucs Collatorsl dlrectly ln carrylng on Dcbtor'a.buslnsss or
be scgurlty for loang or qdVonces to enable tho Rocolver to carry on Dobtor's buslnecs or otherwlts, ae such Rocclvsr
shall, ln lfii dlscrotlon, dctermlno. Except as may bo otherwlec dliocted oy RBC, all .Money rocelved from tlms to tlmo by
suoh Recslver ln. ccrrylng out hlsihcr'appolntmont shall bc recelvod in'trust lor and pald over to RBC. Evory such
Rccelvgr may, ln tho dlscigtlon ol RBC, bo vgstod wlth all or ony.of the rlghts and powere ol RBC .

(bl 'tJpon default, RBC may, olther dlrectly or through ito agcnts or nominecg, cxerclgc any or all of thc powers
and rlghte glvcn to a Recelvcr by vlrtuo of the forogolng sub-clauae (al,- (oI nSC may take pos6easlon of, collect,tsniand, suo on,'oniorce, rocovor and rccclvs Collateral and give valld
and blndlno rscelpte. and dlschargos thsrefor and ln respsct thsroof and, upon do{ault, RBC may eell, lsase or othorwlco
dlsposo of Collatoral ln such manner, at cuch tlms or tlmcr and placs or plocos, for auch consldoratlon and upon such
torms lnd condltlons ag to RBC mav,soem rcasoneble,

(d) h addltlon to tho6o rlithts 0rdnt6d hereln gnd ln any othcr agroomont now or hereafter ln offeot botwcon
Dcbtor and RBC cnd ln addltlgn to 

-gny 
other rlghto RBC may havs at lbw or ln cqulty, RBC shall hove, both boforo and

after dofault, all rlghts and rernodleg of a socur€d porw undcr tho P.P.S.A. Provldod alwayo, that RBC ehall not bs liable
or aocountrblo for any lsllure to exerciss lte remodlsei tako possesslon of, collcct,. onforce, roallzo, soll, loase or
oth€rwlse dleposo of Collateral or to lnstltuto any procecdlnge'lor such purposos. Furthormoro, RBC rhall have no
obllgatlon to t'ako any stsps to pressrvs rlghts agalrisi prlor partlos to any lnstrumont or chsttel Paper, whethsr collateral
oi p?ocesds and Whethcr br not ln RBC'r possosslon and shall not bo llablo or accountablo for fallurs to do so.' (et Dobtor acknowledoeo that R'BC or any Recslver appolnted by lt may take poceosslon of Oollateral wherovor
It may bs locatod and:by any niethod pcrmltted by law and Dbbtor agroos upon'roguost lrom RBC or any ouch Rsoolvor
to amsmble and,dcllver possesslon ol Colletorcl at such place or placsc as dlrectod.

lf) Dobtor agr6o0 to be llable for and to pay all coets, chargeo and €xpon8€s reaeonably lnourred by RBC or any
Roosiver appolntod by lt, whether dlroctly or.for servlcea iendorod (lrlcludlng reosonablo solicltors and audltors costs 6nd
othor logal'txponooo and Rocolvor.romunorstlon), ln operatlng Debtor's aooountg, ln prcparlng or onlorclng thls Securlty
,Aoreomcnt, taklng and malntalnlng ouetody of, prosorvlng, ropalrlng, procoeelng, proparlng for dlcpoeltlon and dlcposlng
ol Collotsral Qnd ln snlorclng or collectlno lndebtodnsss and.all such coste, chargos and cxpsnses too6thor wlth cny
amountq,owlng as a rg$ult ofanv borrowlnS by RBC or eny.Reoclver appolnted by lt, ae pcrmltted hereby, shall bs a flret
chargs 0n tho brocoods 6f roallzatlon, colloctlon oi dlspoaltlon of Collaterel and shall be eecurgd horcby.

(Sl RBC wlll :glve Dsbtor such notlce, lf rnV, of tho d8te, tlms snd placo of any publlc sale or of the date atter
whlch any prlvato dlsposltlon of Collatcral lB to bc mad€, a8 may be requlred by the P.P.S,A.

12, MISCEILANEOUG

(€l Dobtor hcrcby authorlzos RBC to llle such flnanclng statemonts, llnanclng chango statcmqntr and other
Pase 3 of E



127

r.FoRM 02r (03/2oo8t

Pago 4 of 8



128

' E{ORM 02', (03/2008)

agreom6nt or lnstrumqnt renowlng or oxt€ndlng or collat€ral to thlg S€curlty Agrcoment. ln tho ovont that Debtor le en

afdoultuial cdmoratlon wlthln the msshlng of The Sarkntchowan Form Securlty Act, Dtbtor agroee wlth HBC that 8ll of
Psrt lV (othor than 8octlon 46) of that Act rhall not apply to Dobtor'

(0) Thlg Securlty Aoroomont and tho transsctlons svldenced hereby shall be governod by and construed ln
sccordanl6 wlth the lows of [he piovlnce ln whlch tho hgroln branch of BBC li locqted, ac those lawo may from tlme to
tlme bc ln stfect, oxcopt lf euch branch of RBC ls locatsd ln Ouebec thcn, thls Sscurlty Agroomont and lhe tronsactlons
svtaenicd trerebi shati bo govorncd by and conetrued ln accordance wlth the laws of thb Provlnco of Onturlo and the
laws ol 9anada applloable thercln.

(r) Dcbtor hereby ocknowlodges rocolpt of a copy ol thlE Socurlty Agreement.
lb) Debtor woivss Dobtor'e right to recelvs a copy of any llnanolng statom€nt or flnanclng changa ststomont

reglctorpd by RBC, or ol any vcrlllcctlon statoinont wlth reepect to any tlnanclng ctatomont rogletored by RBC. (Appllea

ln oll P.P,S.A. provlnbea except Ontarlol

14. Debtor roproaents and warranto that tho followlng lnlormatlon l0 accurato:

1?, COPY OF AOREEMENT

lN WITNSSS WHEREOF Dcbtor has exeoutod thl8 Socurlty Agrooment ,n,, &/ Uo, o, lVo,t
ANCE CENTRE (2014) LTD.

FI'IST NAME 6IR?H OATE
YCAF MOIII}I OAV

SURNAMI,0AET NAMII SOCOND NAMi

titiqvtN$t P0u1 Al. gt,utsAOORESS OF INOIVIOUAL DEsYQF CITY

PINST.NAME sEcoNo NAMS IINTH OA1E .

YEAII MONIH OAY
8URN il8.(|.A8f NAM9

409ru1! It til9tvtq,r^LxEt98 [n 9F7rwr trpm Aogvtl qrTY' PXVVII'qC POSTAL CODC

APPLIANCE CENTRE LI'D.
PROVINCe

BC

PqSTAL CODS

v8N 2Y6

AD0Itr98 0F 0U8tt{ES8 06BTOn

I9'1 TPRNDALE ROAD

CITY

vtc'ToRtA

TMOI,NAME QT OTOTOR

pfitNCrPAr,AoOFiEg 0r olpFrRSNT rROM nsOVO crtY piovtNcg POSTA! CODE

SOUT}I ISLAND
SUITE ?(}O

BC
RI)
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Thls ls Exhlblt "K" referred to ln the
affldavlt of TanJa DerEtlc made before me
at Vancouver, Brltlsh Columbla on thls
the 20th day of February, 2028,

A CommlsglonEr for
for Brltlsh Columbla

Affldavlts
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Royal Bank of Canada
General Security Agreement

@

SRF:
394004972

BORROWER:
CAPTTAL rRON (2022)LTD

BRANCH ADDRESS:
707 FORT ST

2ND FLR
VICTORIA, BC

V8W 3G3

1. SECURIWINTEREST

al For value recelved, the underslgned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ('RBC'), a securlly lnterest
(the "Securlty lnterest') ln lhe undertaklng ol Debtor and ln all of Debtor's pres€nt and after acqulred personal prop€rty lncludltg,
wlthoul llmltatlon, ln all @ods (lncludlng all parts, accassorles, attachm€nts, speclal tools, addltlons and accesslons lhereto),
Chattel Paper, Documents of Tille (whother negotable or not), lnstrumonts, lntanglbles, Money and Securltles end all olher
lnv€stment Properly now orned or hereafter owned or acquired by or on behalf of Debto (includlng such as may be retumed to
or repoesesed by Debto$ and ln all proceeds and renewals thereof, accretlons thereto and substltrllons therefoe (herelnafter
collocllvcly cellcd "Collateral"), and lncludlng, Wthout limitatlon, all of the followlng now owned or hereaftor oruned or mqulred by or
on behalf of Deblor:

l) all lnventory of whatever kind and wherever sltuatei

ll) all equlpment (olher than lnventory) of whatever klnd and wherever sltuato, lnoluding, wllhout llmltalion, all machlnery,
tools, apparatus, plant, furnlture, flxtures and vohicles of whatsoever naturo or klnd:

lll) all Accounts and book debts and generally all debts, dues, dalms, choses ln acllon and demands of every nalure and
klnd howsoever arlslng or secured lncludlng letters of credlt and advlces of credll, whlch are now due, owlng or accrulng
or growing duo to or owned by or whlch may hercafter bccome due, owlng or accrulng or growing due to or owned by
Deblor ("Debts")i

all llsts, records and flles relatlng lo Debtor's customers, cllenls and pallents;

all deeds, documenls, wrlllngs, pap€rs, books of account and other books relallng to or belng records of Debts, Chattol
Paper or Documsnls of Title or by which guch are or may hereaftor be socured, ovldenced, acknowledged or made
payable;

all contractual rlghts and lnsurance clalmsi

all patents, lndustrlal deslgns, trade-maks, trade secrets and know-how lncludlng wlthout llmltation environmental
loohnology and blotechnology, confldenllal lnformallon, trade-namos, goodwlll, copyrlghts, personality rlghls, plant
breeders' rights, lntegrated circult topographles, software and all other forms of lntellectual and lndustrlal property, and
any reglstratlons and appllcatons for reglstratlon of any of the foregolng (collectlvely "lnlellectual Property"); and

vlli) all properly descrlbed ln Schedulc "C" or any schedule now or heroaftor annexed horoto.

bl Thc Sccurlty lntcrest grantcd hcrcby shall not cxtend or apply to and Collatoral shall not lnoludo lho last day of the lerm of any
lease or agreement lherefor but upon the enforcemenl of the Securlty lnlerest, Debtor shall stand possessed of such last day ln trusl
to asslgn lh€ sdne lo any person acqulrlng such term,

cl The lerms "Goodg", "Chaltel Paper", "Document of Tllle", "lnstrument", "lnlangible", "Securily", "lnvestment Properly",
"proceeds", 'lnventory", "accesslon", "Money", "Account", "finarclrg statement" and "financlng change stalemenl" whenever used
hereln shall be lnterpreted pursuant to thelr respeodve meanlngs when us€d ln The Personal Properly Securlty Act of the provlnce
refened to ln Clause 14(s), as amerrded from tlme to time, whlch Aci, lncludlng amendments thereto and any Acl substituted therefor
and amendments ther€to ls hereln referred to as tho'P.P,S.A,". Provlded always that the term "Goods'when used hereln shall not
lnclude "consumer goods" of Debtor as that term ls defined ln lhe P.P.S.A., the lorm "lnvontory" when used heroin shall lnclude
llvestock and the yourg thereof after conceptlon and crops that become such wlthln one year of executlon of this Securlty Agreemenl
and lhe t$m "lnv€stment Proporty", lf not deflned ln the P.P.S.A., shall be lnt€rprel€d accordlng to lts meanlng ln lhe Personal
Property Sccurlty Act (Ontarlo). Any refercnce herdn to "Collatcral" shall, unlcss the context othenrviso requlros, be deemed a
reference to "Collateral or any part thereof'.

2, INDEBTEDNESS SECURED

The Security lnterest granted hereby secures payment and performarrce of any and all obllgallons, lndebtedness and liabllity
of Deblor to RBC (lncludlng lnt€rest thoreon) present or futuro, dlrect or lndlrect, absolule or conllngent, malured or not,
extended or renewed, wheresoever and howsoever lncurred and any ultlmatc unpald balancc thercof and whether lho samo
ls ftom llme to tlme reduced and thereafter lncreased or entlrely extlnguished end thereafter lncurred agaln and whether
Debtor be bound alone or wlth another or others and whether as prlnclpal or surety (herelnafter collecllvely called lhe
"lndebtedness"), lf the Securlly lnterest ln the Collateral ls not sufflclent, ln the event of default, to satlsfy all lndebtedness

@Reglstered lradomark of Royal Bank of Canada Pago 1 of '10

Referencs No. 7 13894467

lv)

v)

vl)

vll)



o.FoRM%d10t20171

of lhe Debtor, the Debtor acknowledges and agrees that Debtor shall contlnue to be llable for eny lndebtedness remalnlng
outstandlng and RBC shall be entltled to pursue full payment lhereof,

3. REPRESENTANONS AND WARRANNES OF DEBTOR

Deblor repres€nts and warrantg and so long as lhls Securlty Agreement remelns ln effact shall be deemed to contlnuously
represent and warrant that:

ol lhe Collateral ls genulne and owned by Debtor ftes of all securlty lnterests, morlgagos, llens, clalms, charges, llcenses, leases,
lnftlrgements by lhhd parlles, enoumbrances or other adverse clalms or lnterests (herelnaffer colleclively.called '_E!cumbralcgs"),
saveior the Seiurlty lnleresl and those Encumbrances shorn on Schedule "A" or hdeafter approved ln wrltlng by RBC, prlor to lhelr
creatlon or assumptlon;

bl all lnt€ll€ctual Ffoperty appllcatlons and reglslrailons are vdld and ln good standlrE and Debto ls the owner of the appllcallons
and roglstrailons;

cl each Dcbt, Chattcl Papo and lnstrument constltutlrg Collatoral ls enforceable ln accordance wlth lts terms agalnst the party
obllgated to pay the eame (ihe "Account Debtor"), ard the amount represented by Debtor to RBC from llme to tlme as orving by each
Accbunt Debtor or by all Account Debtors wlll be the corr€ct amount actually and uncondltlonally owlng by such Account Deblor or
Account Dobtors, exbcpl for normal cash dlscounb whcre appllcablc, and no Acount Deblor will have any defence, get off, clalm or
counterclalm agalnst Debtorwhlch can be assert€d agalnst RBC, whether ln any proceedlng to enforce Collateral or otherwlse;

dl the locatlons spoclffed ln Schedule "B" as to buslness operatlons ard records are accural€ and complote and wlth respect to
Goods (lncludlng lnventory) constllutlng Collatsal, the locations specllled ln Schedule "B" ar6 accurate and complete save for Goods
in translt to such looatlons and lnvonlory on leaso or oonslgnment; and all flxtures or Goods about to bscome llxtures and all crops
and all oll, gas or other mlnerals to be extracled and all tlmber to be cut whloh forms parl of tho Collateral will be slluale at one of
such locatlons; and

el the executlon, dellvery and performance of lhe obllgatlons under lhls Securlty Agreement and the creatlon of any securlty lnterest
ln or asslgnment hereundo of Debtor's rlghls ln lhs Collateral to RBC wlll nol result ln a breach of any agreem€nt lo wllch Dobtor ls
a party.

4 COVEMNTS OF THE DEBTOR

So long as lhls Securlty Agrcomont remalns ln cffcct Debtor covenanls and agrees:

a) to dcfcnd the Collateral agalnst lhe clalms and demands of all other pariles clalmlrB lhc same or an interest thereln; to dlllgenlly
lnltlale and pros€cute legeladlon agalnst all lnfrlngers of Debto/e rlghts ln lnlell€ctual Properly; to take all reasonable acllon to keep
the Collat€ral l?ee frorn all EncumOrances, except fc lhe Securlty lnterest, llcenseswhlch are compulsory under federal or provinclal
legislatlon and lhose shoaln on Schedule ?" or hereafter approved ln wrltlrq by RBC, prlor to thelr creatlon or assumptlon, and not
to sell, exoharge, lransfer, assign, leage, llcense or olherwlee dlspose of Collateral or any lnteest thereln without lhe prlor wrllten
consent of RBC; prwlded always that, untll default, Debtor may, ln the ordlnary course of Debtot's buslness, sell or lease lnvenlory
and, subJect io Clause 7 hereof, use Money avallable to Debtor;

bl to notlfo RBC prornptly of:

l) any ohange ln lhe lnformatlon contalned hereln or ln the Schedules herelo relatlng to Debtor, Debtor's buslness or
Collateral,

ll) lhe detalls of any slgnlflcant acqulsltlon of Collateral,

lll) the dolalls of any clalms or lltlgallon aff€cllng Debtor or Collateral,

lv) any loss or damage to Collateral,

v) any dcfaull by any Account Debtor ln payrnent or olher performanco of lts obllgatlons wlth respcct to Collateral, and

vl) the return to or repossesslon by Debto of Collateral;

cl to k66p Collaterel ln good order, condlllon and repelr and not to use Collateral ln vlolatlon of the provlslons of lhls Securlty
Agreoment or any olher agr€ern€nt rdatlrg to Collateral or any pollcy lnsurirB Collateral or any appllcablo statute, law, by-law, rule,
regulatlon or ordlnancei lo keep dl agreements, reglstratons and appllcatlons relallrg to lntellactual Property and lnlellectual propeny
used by Debtor ln lts business ln good standlng and to renew all agreements and reglstrallons as may be nocessary or deslrable to
protect lnt€llectual ftoperly, unless othelwse agreed ln wrltlng by RBC; to apply to r€glster all exlstlng and future copyrlghts, trads
marks, patonts, lntegraled drcult topogrsphles and lndusfld deslgns whenever lt ls commerclally reasonable lo do soi

dl to do, cxecute, acknowlodgo and dollver such flnanclng statements, flnanclrg change statcmcnts and furlher asslgnmcnts,
transfers, documenb, acts, matters and thlngs (lrrcludlng further schedules herelo) as mey be reasonably requested by RBC of or
wlth r€spect to Collateral ln order to glve effect to these prosenls and to pay all cosls for searches and flllngs ln connecllon therewlth;

el to pay dl taxes, rates, levles, ass€ssmenls and olher charges of every nature whlch may be lawfully levied, assessed or lmposed
agalnst or ln respect of Deblo or Collateral as and when the same becomc duc and payable;
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fl to lnsure collateral ln such amounts and agalnsl srrch rleks as would customarlly be lngtr€d by a prudent oalner of elmilar

Collateral and ln such eddlllonal smounls and agalnst such addltlonal rlsks as RBC may from tlme to tlm€ dlrect, wlth loss payable

lo RBC arrd Deblor, ag lnsureds, as lhelr respectlve lnterests may appear, and lo pay all premlums therefor and dellver coples of
polldes and evldence of renewal to RBC on r€quest;

Sl to prevent Collateral, save lnventory sold or leased as permitted heroby, from bdrrg or becoming an accesslon to other properly
not covered by thls Securlty Agreenent;

hl to carry on and conduct the buslness of Debtor ln a proper and efflcient mannsr and so as to protect and preserve Collateral
and to keep, ln accordance wllh g€nerdly accepled aocounllng prlnclples, conslstenlly applled, proper books of aocount for Debtor's

buslness as well as accurate anO complitc records correrninj Collateral, and mark any and all such rocords and Collateral at RBC's
request so as to lndlcate the Secudty lnterest;

l) to dellver lo RBC from Ume to llme prornptly upon request:

l) any Documenls of Tltle, lnstruments, Securitles and Chattel Paper constltuting, representlng or r€latlng to Collateral,

ll) all books ol account and all records, ledgers, reports, correspondence, schedules, documents, slatem€nts, llsts and other
wrltlngs relallrB to Collateral for the purpose of lnspecting, audldng or copylng the same,

lll) all ffnancial statements prepared by or for Debto regardlng Debto/s buslnesg,

lv) all pollcles and certlfrcates of lnsurance reletlng to Collateral, and

v) such lnformallon concernlng Collateral, the Debtor and Debtor's business and affalrs as RBC may reasonably request.

6. UgE AND VERIFICATION OF COLLATERAL

SubJect to compllance wilh Debtor's covenants contalned hereln and Clause 7 hereof, Debtor may, unlll default, possess,
operate, collsct, uge and enJoy and deal wllh Collateral ln the ordlnary oourso of Deblor's buslness ln any manner not
lnoonslstont wlth lhe provlslons hereof; provlded always lhat RBC shall havo the rlght at any tlme and from tlme lo time to
verlfy the oxlstenc€ and state of the Collateral ln any manner RBC may conslder approprlale and Debtor agroes to furnlsh
all asslstance and lnformallon and lo perlorm all such acts as RBC may reasonably request ln connecllon therewllh and for
such purpose to grant to RBC or lls agents access to all plaoes where Collateral may be locatod and to all premlses occupled
by Deblor.

6. SECURITIES, INVESTMENT PROPERTY

lf Collateral at any tlme lncludes Securitles, Debtor authorlzes RBC to transfer the same or any parl thereof lnto lts own name
or that of lts nomlnee(s) so that RBC or lts nomlnee(s) may appear of record as the sole owner thereof; provlded lhat, untll
dcfault, RBC shall dcilver promptly to Debtor all notlces or olher oommunlcatlons recelvod by lt or lls nomlnec(s) as such
reglstered owner and, upon demand and recelpt of payment of any necessary expens€s lhereof, shall issue to Debtor or lls
order a proxy to vote and lake all actlon wllh respect to such Securllles. After dofault, Debtor walves all rights to recelve any
nollces or oommunloallons recelved by RBC or lls nomlnee(s) as such rcglstercd owncr and agroos that no proxy lssued by
RBC to Debtor or lts order as aforesald shall thereafter be effectlve.

Where any lnveslment Prop€rty ls held ln or credlted to an account that has been establlshed wlth a seourltles lntermedlary,
RBC may, at any llme after default, glve a notlce of excluslve control to any such securllles lntorm€dlary wlth respect to such
lnvcstment Property.

7, COLLECTION OF DEBTg

Before or after default under thls Securlty Agreement, RBC may nolify all or any Account Deblors of the Securlty lnterest and
may also dlrect such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any paym€nts
on or other proceeds of Collateral recelved by Debtor from Account Debtors, whether before or after notlfication of lhis
Securlty lnterest lo Accounl Debtors and whethor before or afler default under lhls Securlty Agreoment, shall be recelved
and held by Debtor ln trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREET ON COLI-ATERAL

al Unlll dofault, Debtor reserves the right to rocelvc any Moncy constltutlrq lncomo ftom or inleresl on Collateral and lf RBC
recefues any such Money prlor to default, RBC shall elther credlt the same agalnst the lndebtedness or pay the same promptly to
Debtor.

bl After default, Debtor wlll not r€quest or recelve any Money constilutlng lncome fronr or interest on Collateral and ll Debtot
recslves any such Money wllhout any rcqusst by lt, Dcbtor wlll pay the sam€ prornplly to RBC,

9. INCREASES, PROF|TS, PAYMENTS OR DISTRIBUTIONS

al Whelher or not default has occurred, Debtor authorlzes RBC:

l) to recolve any lncrease ln or profits on Collat€ral (olher than Money) and to hold lhe same as part of Collateral. Monoy
so recelved shall be treated as lncome for the purposes of Clause 8 heroof and dealt wlth accordlngly;
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to recelve any paymenl or dlslrlbuton upon redemptlon or retlrement or upon dlssolutlon and llquldation of the lssuer of
Collaleral; to sunender such Collateral ln exchange therefor and to hold any such paym€nl or dlstributlon as part of
Collaieral.

bl lf Debtor recolvos any such lncrease or prolits (other than Money) or paymonls or dlstribullons, Debtor wlll dellver lhe sano
promptly to RBC to be held by RBC as hereln provlded

10. DISPOSITION OF MONEY

SubJect to any appllcable requlrements of the P.P.S.A,, all Money collocled or rocelved by RBC pursuanl lo or ln ex_erolse of
any rlght lt possesses with respect lo Collateral shall be applled on accouni of lndebtedness in such manner as RBC deems
best or, at tho opllon of RBC, may be held unappropriated ln a collateral account or released to Deblor, all without preJudlce
to the llablllty of Debtor or the rlghts of RBC hereunder, and any surplus shall bo accounted for as required by law.

11. EVENTSOF DEFAULT

The happenlng of any of the followlng events or condltions shall constitute default hereunder whlch ls hereln refened to as
"d€fault":

al lhe nonpayment when due, whelher by acceleration or olherwlse, of any prlnclpal or lnterest formlng part of lndebtedness or the
fallure of Debtor to obg€rve or perfom any obllgatlon, covenant, term, provlslon or condltlon contalnd ln thls Securlty Agreement or
any olher agreement betweon Debtor and RBCI

bl thcdcalhof oradcclaratlonof lncompetencybyacourtof comp€t€ntjubdbtlonwlthrespeotto Dcbtor, if anindivldual;

cl the bankruptcy or lnsdvency of Debtor; lhe lillng agalnst Debtor of a pctlllon ln bankruptcy; the maklng of an asslgnme nt for the
beneflt of credltors by Debtor; the appolntrnent of a recelver or trustee for Debtor or for any assets of Debtor or the lnstltutlon by or
agalnst Deblor of any other typo of lnsolv€ncy proceedlrB under the Bankruptcy and lnsolvency Act or olherwlse;

dl tre lnslltutlon by or agalnst Debtor of any formal or lnformal proceedlng for lhe dissolution or llquidaUon ol set{emenl of clalms
agalnst or wlndlng up of affdrs of Debtor;

ol lf any Encumbrance affectlng Collateral becomes enforceable agalnst Collateral;

f I lf Debtor cearos or threatens to c€as6 to cany on buslness or makes or agrees to make a bulk sale of assets wlthout cornplylng
wlth appllcable law or cornmlts or lhreatens to commlt an act of bankruptcyi

Sl lf any oxocution, s€quoslratlon, extent or other proce$] of any court becqnos enforcoable agalnst Dcblor q if dlstross ot
analogous process ls levied upon the assets of Debtor or any parl thereof;

hl lf any certlficate, gtatement, represenlatlon, wananty or audlt report heretofore or hereafter furnished by or on behalf of Debtor
pursuant to or ln connecllon Wth thls Securlty Agreement, or othenills€ (lncludlng, wlthout llmltrtlon, the repr€s€ntations and
wanantles contalned horoln) or as an inducenrent lo RBC to extend any credit to or lo enler lnto lhls or any othe agreement wlth
Debtor, proves to have been falss ln any maledal rospecl at lhe tlme as of whlch lhe facts thereln set forlh were stated or cerilfled,
or proves to have onrltted any substantial contlngent u unllquldated liablllty or clalm agalnst Deblor: or lf upon lhe dale of executlon
of thls Securlty Agreomonl, lhere shall have been any materlal adverse charBo ln any of the facts dlsdosed by any such cerilllcate,
representatlon, glatement, werranly or audit report, whloh change shall nol havo boen dlsclosed to RBC at or prlo to the tlme of such
executlon.

12. ACCELERATION

RBC, ln lts sole discretion, may declare all or any parl of lndebtedness whlch ls not by lts lerms payable on demand lo be
lmmodlately due and payable, wlthout demand or notlce of any klnd, ln lhe event of default, or lf RBC conslders ltself lnsecu re
or lhat lhe Collaleral ls ln Jeopardy. The provlslons of this clause are not lntended ln any way to affect any rights of RBC wllh
respect to any lndebtedness whlch may now or hereafter be payable on demand.

13. REMEDIES

a) Upon defaull, RBC may appolnt or reappolnt by lnslrum€nt ln wrlUng, any person orp€rsons, whelher an ofiicer or officers or an
employee or €mployees ol RBC or not, lo be a recelver or recelvers (hereinafte called a "Recelve/', which lerm when used herdn
shall lndude a recelver and manager)of Collateral (lncludlng any lnterest, lncome or profits tlrerefrom) and may remove any Recoiver
so appolnted and appolnt another ln hle/h€r stead, Any such Recelver shall, so far as concerns responslblllty for hls/hor acts, be
de€rn€d lhe agent of Deblor and not RBC, and RBC shall not be ln any way responslble for any misconduct, negligence or non-
feasance on lhe parl of any such Reoelver, hls/her ssvanls, agents or employees, SubJect to lhe provlslons of lhe lnstrumenl
appolnllng hlm/her, any such Recelver shall have po\,ver to take possesslon of Collalerel, to preserve Collaleral or lts value, to carry
on or concur ln carrylng on all or any parl of the buslness of Debts arrd to sdl, lease, llcense or othenrvlse dlspose of or concur ln
solllng, leaslng, llcenslng or otherwlss dlsposlng of Collateral. To facllltato the foregolng povvers, any srch Recelver may, to the
excluslon of all others, lncludlng Debtor, enter upon, use and occupy all premlses owned or occuplcd by Debtor wheroin Collatqal
may be slluate, melntaln Collaleral upon srch premlses, bonow mon€y on a secured or unsecur€d basls arrd use Collateral dhectly
ln carrylng on Dsbto/s buslness or as securlty for loans or advanceg to enable lhe Reelver to cany on Debtor's buslness or
olhenvlso, as such Recelver shall, ln ils dlscretlon, determlne. Except as may be otherwlse dlrected by RBC, all trfloney recelvod
from tlme to tlme by such Recelver ln carrylng out his/h€r appolnlment shall be recelved ln trust for and pald over lo RBC. Evey
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such R€celver may, ln the dlscretlon of RBC, be vested wlth all or any of lhe rlghts and Pow€rs of RBC.

bl Upon defaull, RBC may, elther dlrectly or thror.gh lts ag€nts or nomlnees, exerdse any or all of lhe poarers and rlghts given to
a Recelver by virlus of lhe foregolng sub-clause (a).

cl RBC may take possesslon of, collect, demand, srl€ on, €nforce, rocov€r and recelve Collateral and glve valld and blttdlng-

recelpts and ilscharges therefor and ln respecl lhoreof and, upon default, RBC may sell, llcense, lease or othenvlse dlspose of
Collaieral ln suoh mannor, at such tlmE or tlmos and place o places, for such conslderaton and upon such tsms and condltlons as
to RBC may seem reasonable,

dl ln addltlon to lhose rlghts granted herein and ln any other agreement now or hereafter ln efiect between Debto and RBC and

ln addltlon to any other ngFrc nBC may hav€ at law or ln-equlty, RBC shall have, both before and after default, all rlghls and remedles
of a soourcd pahy undei the P.P.S.A. Provlded always, that RBC shall not bc llablc or accountabl" 9 9ny fallure to.excrolsc lts
remedles, talie piseesslon of, collect, enforce, reallze, sell, lease, llcense or otherwise dispose of Collateral or to lnstllute any
proceedlngs lor'such purposes. Furlhermore, RBC shall have no obllgaton to take any stepslo presorve rights against illor.partles
io any lnstiumcnt or dhattol Pape whelher Collateral or procccds ard whEther or not ln RBC's possesslon and shall not be llablc or
accountable for fallure to do so,

el Debtor acknor,ledges that RBC or any Recelver appolnled by lt may take possesslon of Collateral wherever lt may bo.located
and by any method peimltled by law ard- Debtor agries upon r6quest frorn RBC or any such Recelver to assemble and dellver
possosslon of Collateral at such place or places as dlrocted.

f ) Deblor agrees to be llable fu and to pay allcosts, charges and expenses reasonably lncuned by RBC or any Recelver appolnted

by lt, whethe dlreolly or for servlces rerrd-ered (lncludlng reasonable sdlcllors and audltors costs and other.legal epenses and

n'ec6lver remunerail6n), ln operatlng Debtor's aico.rnb,In preparlng or enforclng thls Securlly Agreement, takln! and malntalnlng

custody of, preservlrB, repalrlrB, piocesslng, preparlng for dlsposltlon and dlspelng of Collateral and ln enfordtB or. collecllng
lndebt6dneis and all iuch costs-, chargcs and cxpcnsci, togethe with any amounts orvlng as a result of any bonowlng by RBC or

any Recelver appolnted by lt, as permltted heeby, shall be i flrst charge on the proceeds of reallzallon, collecllon or dlspeltlon of
Collateral and shall be secured hoeby.

Sl RBC wlll glve Deblor such nollce, ll any, of the dale, llme ard place ol any ptblic sale or of lhe date afier whlch any prlvate
dlsposltlon of Oollateral ls to bc madc as may be roquhed by thc P.P.S.A..

hl Upon defaull and recelvlrB wrltten dqnand from RBC, Debtor shall take such furths aotlon as m_ay_bg necessary to evidence
and efrect an asslgnmont or llcenslng of lntellectual Property to whomever RBC dhects, lnchdlrB to RBC. Dobtor appg,lnts any officer
or dlrector or braich manag€r of RBC upon default to bo lls attomey ln accordance wlth appllcable leglslatlon with full poler of
substlluilon and lo do on Debtor's behalf anylhlrg lhat ls requlred to asslgn, lloense or transfer, and to record any asslgnment, llcence
or lransfcr of the Collatsral. Thls porer of attorney, whlch ls couplcd wllh an lntorogl, ls lrrovocable untll the relcasc or dischargo of
lhe Securlty lnterest,

14 MISCEL|-ANEOUS

el Debtor hereby aulhorlzes RBC to file such flnanclng statem€nls, llnanclng change statements and other documents and do
such acts, matteis and thlngs (lncludlng corrplollng 

-and 
addlng schodul€s hereto ldentlMrE Collateral or any permllted

Encumbrances affectlrg Collaieralor ldentltylng thc locallons at whloh Debtor's budness ls carrled on and Collateral and rocords
relatlng lherelo are sltu-ate) as RBC may deem approprlate to perfect on an ongolng basls and continue the Securlly lnterest, to
prot€ci and preserv€ Collaieral and to reallze rpon the Securlty lnterest and Debtor hereby lnevocably constltut€s q$ appolnts the
'lrlanagcr 

or Aotlng Manager from tmo lo tlme of the hereln mcntoncd branoh ol RBC tho trurE and laryful attorncy of Dcbtq, wilh full
po,ver of substltutlon, to do any of tho foregolng ln the name of Deblor whenever and whorever lt may be deemed n€cessary or
exp€dlsnt.

bl Wlthout llmltlng any other rlght of RBC, whensver lndebtedness ls lmmedlalely due and payable or RBC has the rlght to declare
lndobtedness to be lmmedlatelydue and payable (whether or nol lt has so declared), RBC may, ln lts sole dlscrellon, set off agalnst
lndebtedness any and all amounls then orved to Debtor by RBC ln any oapadty, whether or not duo, and RBC shdlbe deemed to
have exerclsed suctr rtgtrt lo set off lmm€dlately at the tlme of maklng lts d€clslon to do so €v€n lhough any charge lherefor ls made
or entered on RBC's records subsequent lhereto.

cl Upon Debto/s fallure to perform any of lts duues h€reunder, RBC may, but shall nol be obllgated to perlotm any or all of such
dutie, and Debtor shall pay to RBC, forthwlth upon wrlttcn dcnrard therefot, an amount equa! !q lfte sxpcnsc lncurred by RBC ln so
dolng plus lnterest therebn fronr lhe date such expense ls lncurred until lt ls pald at the rate of 150/o p€r annum.

dl RBC may grant exlenelone of tlme and othe lndulgenoes, take and glve up securlty_, accept composltlons, compound,
compromlse, settle, grant releases and dlscharges and otherwlse dealwlth Deblor, debtors of Deblor, suretes and others and wllh
Collateral and other seourity as RBC may s€€ llt wllhout preludlce to the llablllty of Debtor or RBC's rlght to hold and reallze the
Securlty lnlerest. Furlhermore, RBC may demand, collect and suo on Collateral ln elther Debtc's or RBC's name, at RBC's opton,
and mdy endorse Debto/s name on any and all cheques, commerdal pap€r, and any olher lnstrumenls perlalnlrg to or constllutlng
Collateral.

el No delay or omlsslon by RBC ln exerdslng any rlght or romedy hereunder or wlth respect to any lndebledness shall operate as
a walvar lhoieof or of any oiher rlght or rom€dt, and no slrgle or par{al exerclse thereof shall precludc any olher or furthor exerclse
thereof or the exerclse of any other rlght or remedy. Furihermore, RBC may remedy any default by D€bior hereunder or wllh respect
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to any lndebledness ln any reasonable manner without waivlrB the default remedled and wilhout walving any other plor or

subsiquent default by Debti. All rlghts and remedles of RBC grantd or recognlzed herdn are cumulallve €nd may be €xorcls€d et
any time and from dmo lo llme lndepcndcntly or ln comblnatlon.

f ) Debtor walves prol€st of any lnstrumsnt constitutirE Collaleral al
and, eubJect to Clause 13(g) heeof, notlco of any olhEr acllon teken by

any llme held by RBC on whlch Debtor ls ln any way llable
RBC,

Sl Thls SecurltyAgreement shallenure to lhe beneflt of and be blndlng upon tho pardes hereto and theh respectlve helrs, exeoulors,
admlnlstrators, sucC€ssors and asslgns. ln any actlon brorght by an asslgnee of thls Security Agreement and lhe Securlty lnterest
or any part thereof to enforce any rlghts hereunder, Debtor shall not assfi agalnst the asslgnee any clalm or defence which Debtor
now has or hereafter may have agalnst RBC. lf more than one Debtor executeg thls Sccurlty Agreement the obllgatons of such
Debtors hereundsr shall beJolnt and severd.

hl RBC may provlde any flnarrlal and olher lnformallon lt has about Debtor, lhe Securlty lnterest and the Collateral to any one
acqdrlrp a who may acqllre an lnterest ln tha Security lnterest or lhe Collateral fom the Bank or any one actlng on behalf of the
Bank.

l) Save for any schedules \ilhlch may be added hereto pursuanl to the provlsions horeof, no modlficatlon, variallon or amcndmenl
of any provlslon-of thls Securlly Agre6menl shall be made exoept by a written agreement, executed by lhe partiee hereto and no
wafuer of any provlslon hereof shall be effecllve unless ln wrltlng.

jl SubJect to the requlrements of Clauses 13(g) and 14(k) hereof, whenevet elther party hereto ls requhed or enllded to notlty or
dhect the other or to make a demand or request upon lhe other, such notlce, dlrecllon, demand or request shall be ln wrlllrg and
shall be suff,dently glven, ln lho oasE of RBC, lf dellvered to ll o sent by prepaid reglstered mall addressed to lt at lts address hereln
set forth or as chdnged pursuant hereto, and, ln the case of Debtor, lf dellvered to lt or lf sent by prepald reglstered mall addressed
to lt at lts last address knor/n to RBC. Bther party may rollty the olher pursuant horeto of any change ln such parly's prlnolpal
address to be used for the purposes hcreof.

kl Thls Seourity Agroomont and the securlty afforded hercby ls ln addltlon to and not in substltutlon for any othot securlty novv or
hereafter held by RBC and ls lnt€rd€d to be a contlnulng Securlty Agreement and shall rsnaln ln full force and efiect until the
Manager or Actlng Manager from tlme lo tlme of the hereln mentloned branch of RBC $all actually recelve wrltten notlco of lts
dlsconllnuance; and, notwllhslandlng such notlce, shall remaln ln full force and effect lhereafter untll all lndebt€dness conlraclod ix
or crsaled before the rocelpt of suoli notlce by RBC, and any extensions or renewals lhereof (whether mde before or afler recelpl
of such notlc€) togelhsr wlth lnter€st accrulng thereon after such notlce, shall be pald ln full.

l) The headlngs used ln lhls Securlty Agreement are for convenlerce only a1d are nol be conslder€d a part of lhls Securlty
Agreement and do not ln anyway llmlt or ampllfy the terms and prorlslons of thls Securlty Agreement.

m) When the conlexl go requlres, tho slngular number shall be read as lf the plural were expressed and the prwlslons hereof shall
be read wllh all grammatoal changes necossary dependent upon the person refened to belng a male, female, flrm or corporallon.

nl ln thc cvcnt any provlslons of thls Socurity Agroement, as amended ftom llme lo llmo, shall bc deemed lnvalld or vold, ln whole
or ln parl, by any C6urt of competent Jurlsdlcdon, lhe remalnlng t€rms and prwislons of this Security Agreement shall remaln ln full
force and effect,

ol Nolhlrg hereln contalned shall ln any way obllgate RBC to grant, contlnue, ren€w, extend time for payment of or accept anythlttg
whloh oongtltutos or would conslltute lndebledness.

pl The Securlty lnter€st creat€d hereby ls lntended to atlach when thls Securlty Agreernenl ls sQned by Debtor and dellverod to
RBC.

ql Deblor acknorledges arrd agr€es that ln lhe event lt emalgmrates wilh any olher company or oompanles lt ls the lntentlon of
lhe parlles hereto that lhe term- "Dobtor" when used hereln shell apply to each of lhe amalgamatlng companles and to the
amabamaled conpany, such that the Securlty lnterest granted hereby:

l) shall ertond to "Collateral" (as that term ls hereln dellned) owned by each of lhe amalgamallrp cornpanles and the
amelgamated oompany at the llme of amalgamatlon and to any "Collatcral" thcreafter ownod or acqulred by the
amalgamated company, and

lD shall secure the "lndebtedness" (as that tsrm ls hereln dellned) of each of the amalgmatlng cornpanles and lhe
amalgamated cornpany lo RBC at tho tlme of amalgamatlon and any "lndebtedn€ss" of lhe amalgamated cornpany to
RBC thereafter arlelng. The Securlty lnterest ehall attech to "Collatoral" ownod by eaoh company amalgamatlng wlth
Debtor, and by the amalgamated coNnpany, at the tlme of the amalgamallon, and shall atlach to any "Collateral" lhereafter
owned or acquked by tho amalgamated company when suoh becomes owned or ls acqulred.

rl ln lhe Event that Debtor ls a body corporat€, lt ls heeby agreed that The Llmltatlon of Clvll Rlghls Acl of the Provlnce of
Saskatchslvan, ot any provlslon lhoreof, shall have no applloaton lo lhls Sscurlly Agr€omoni or any agreoment or lnstrument
renewlng or exlendlng or collateral to thls Securlty Agreemenl. ln lhe event that Deblor ls an agrlcultural corporation withln the
meanlng ol The Saskatchewan Farm Securlty Act, Debtor agrees wlth RBC that all of Part lV (olher lhan Sectlon 46) of that Act shall
not apply to Dobtor.

sl Thls Soourity Agrcemcnt arrd lhe fansacllons cvldcnccd hcrcby shall bc aovcned by and construod in accqdance wlth the
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lar,rn of the provlnce ln whlch the hereln branch of RBC le located, ae lhose larrs may frorn tlme lo ilme be ln effect, except lf euch
branch of RBC ls located ln Quebec then, lhb Securlly Agresnonl and the lranssctons avldenced hereby shall be governed by and
congtrucd ln aooodanoc wllh thc la rs of thc Provlncc of Ontarlo and thc lsws of Canada eppllcablc thcrcln.

18. COPYOFAOREEMENT

al Debtor hccby acknollcdgcs recclpt of a copy of lhls Sccurlty Agrccmcnt.

bl Debtor walve Debtor's rlght to recelve a copy of any flnanclng slaterncnl or flnandrE charBe statomont reglstered by RBC a
ol any verlfcatlon statemsnl uillh respeot lo any flnanclng statetnent or frnanclrB change statement reglstaed by RBC. (Applles ln
all P,P.S.A. Provlrrces).

'lO Debtor reprecento lnd wansnts that thefollowlng lnfonnatlon ll accurate:

BUSINEEE DEBTOR

NAME OF BUSINESS DEBTOR

oAP|TAL IRON (2022) LTD.

ADDRESS OF BUSINESS DEBTOR

't000 sroRE sr
CITY

vtcroRtA
PROVINCE

BC

POSTAL CODE

v8T 4R4

lN WITNESS WHEREOF execuled lhls _ day of

cAPrrAL |RON (2022) LTD.

o c.lllencd by Fr.d Arlm
onr2t.tl.t7 lgoerEPST
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8Ci{EDULE'8..

'1. Locrtlonr of Dcbtor'r Budnc$ Oprrrtlonr
1900 sroRE sT

VICTORIA

BC

CA

V8T4R4

2, Locrtlonr of Recordr relatlng to Collrterd (lf dlllerentfiom l. rbove)

8. Locrtlonr of Gollrtcral (lt dlflercil from l. abovel

oFoRMefl,ll0t2017l
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Thls ls Exhlblt'Ltr referred to ln the
affldavlt of Tanja Deretlc made before me
at Vanoouver, Brltlah Columbla on thls
the 20th day of February, 2026,

A Affldavlte
for Brltleh Columbla

NATDOCS\E73001oC\V.1
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t,tos, tlt iloaottt

M
lFor uro ln cll Provlncer r,(ccpt Oucbocl

PRIORITY AGREEMENT
(lnvcntoryl

AMONBI

Tllls AoRISMENT darcd u ot thirt dwdft-, It.
ROYAT BANI( OF CANADA IthO "BANK'I

OF THE FIRST PART

and rVE{ITCOAST AppltANCE CENTRE (tho'Customar"l
THE

rnd CA|YTRSX NATIONIVIDE
OF THIBD

CllOUI tNC. (rhc "Lcndcrn]

WHEREAS tha Eent ht! ltnt monoy or mcdt othot llntncllt accommodrtlons ro the curtomer end moy ln tholuturc tocn tunhor monrcr or mokc tuntri flnrncrrt rccommoJrrroif to iii'brrro."r;
AND w{cREAS thc Lcndrr heE lent mon.y ot mrdo other llnanclcl rccomrnodctlons to tho cultorner rnd mayln thc luturc loen furthcr monlcs or mrkc tuntriitinbnctrr cccomioJriiiii, io rhe cusromff;

' Al{D WHEREAS thc ptnlcs holcto hlvt agreed to Gnt.r lnto fil! Agroomont ln ordor ro lot our thr rcspoctlvcprloltlce of thc Londer Soourliy .nd tho Aint Seou,ity "rr '"v r'

0r"., .lrllt ]Tj[S":tt 
lor valuablc contldorltlon, tho roc.lpt and rutttotcncy or whrdr ra horcby romowrcdgrd, rhc

ARITCLE r . pEFtNtTtor{l

l'01 ln"thlr Ar0tecmcnt (lncludlng thc prcmlocr harcto md thls clsura), th6 lollowlng tcrmr rhrll hlvc thr lollowlng

"Brnk- securlty" T:Tr crr r^ocr,rrltv of. cvcry -n$urc cnd klnrt (othff than rccurlty ov., roar propcnyt. now or
ilff::lTfl:Tf,rw thc crr*omsriottrc.sahilri'.r-ucil'i, ,iirtr'i-rilhriiii*-,-anviniiiirii,ii,'cr,irsii.'iccij,rtri

'lnvantory" cnd .proccedr" rhall htvc thc meanings rltrlbutcd to th

'Lendcr rnvcnrorv. mc€n!, rrom nnc,";;n,.t';"'li,T"'Jfji$$$$ift ;^"#f"*ome,, rhrpurohelc ol whlch b fnancrd by tho Lcndcr eiro ttrrt ls ruoiici io-t-trc ucnccr Securlty;

"Lcndcr Eccurlty" mgant all sadJrlty ol cvtry nrture rnd klnd lothcr rhrn rcourlty ovcr ronf proportyl, now olhcrcaftor srrnled bv thc curtomoi !o ttrc irn;;:-d;[diil iinou nmltauon, rny rnd dr rcnr. oharscc.recurlty lnrt'clt! and artlgnmlnb;

'PPSA" marnr rha pmond propcny Srarlry Aot ol Bdttrh Columbla;

'stcurrd Ptrtler' mornr thc Brnk rnd thr-Londcr, md ! "sicur6d perty'maonr althcr onc of thom, rnd cechof thoh rcrgccrtvc lucc.seors anc ponntnco Afiri$;j
"Socurlty' ,ncrng tha gank Securlty md/o, th! Lcnder gecwlty.

a irelnrrill tradrntrl o, ioytl ltnt ol C.ilt,,

Prge t ot 4
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ARnC[g 2 -.COttlSENtS r,rgir, rr no,lorrl

2'01 Thc Bonk hucby conlenlt to thc crtttlon rnd lrrurrrcr by thc Cuctomor to thc Lcndcr ol the Londer Sccurttyrnd to tho lnourrlng by thc Curtomd of the lndcbtcdnolr snd obllgellone rcouirO thcrcby.
' 2'o2 Thc. lcndrr hrrcby conrcntl to lhe crrrtlon rnd frouanoo by th cultomor to ths Bank of thc Bank Sacudty snd

-

ARTTCIE 3. SUSOROINAT|ON AND pOSTP9NEMENT

3'0r Thc Brnk Socwlty md thc Lendrr Sccudry rhatl hrvo thr followlng prlorltibr as agrlnrt ono anoth€r:
(al tho Bcnh hcrcby rgrccr tholthc Bank Sccurlty lt.hcrcby postpond rnd rubordlnrtld tg thc Londcr seourltyhrt only wlrh rrrpect to thc Lendcr lnvcntory snd rhr pidorcJroi cJrc oiiuctr ucnucr invcnrory; 

- '
lb) $r Lsndor h.croby tgrcco thrt tho Ltnder Sccurlty lt hcroby portponcd rnd rubordlnsted to rho BankS.curltv on tll prtttnt rn! rftrt.ecqulrcd propony oi ttrc curtdmii oir,iiirun rrrc Linaii rivsniiry rno trrcProcccdc of calc ol ruch Lender tnvintoryi
(c) notwlrh3randlng thc plovldonr of subrcctlone lel ond (bl rbova, thr Lcndcr lurthrr agmtr thrt tho londcrSccurlty rototad ro my trom tomtno pan ot nc unodi'tiv;R;^i; e"d rtr procordo-6r t-hai iiir,inot u,portponed rnd eubordlnot0d to tha Eank Sccurlty rclarod to rtril'tiam-ono tnc rroceioa ileiiofl'errlctfrc

upon thc Lcnder havlng bcen pald ln lull for ruch itemi rnd
ld, wlth thc.lxaopllon ol monlor dapotltcd ln any rccount3 dtrlgnrtd as lrurt lccornt! by rha cwtomar forthc bcnclll of thc Ltndtt, thc lendar rholl noi be entltlcd, noiwlthrtinilrn rnythlng to rhc contrary ln thlsAsrccmont, ro mrkc r clalm.rsrinst any monrce_whrch atG ccpociiil ii ; or'idliijljiri, iiv'riiorn, orths Cusrorn.r mrlntalnod wlth ihe Bank,.oxoopt for modcj wtri.t ttiii'aimonrtrutcd by rnc UenOor ro tnoBank, consrltutc dlrrct procGedr of thc Lcnddr tnvrntory, rnd llll iimeln on orporii fr ir,i-o*orit or rnocustomrt mrlntcinod wlth thr Bcnk whcn rho Brnh riioruir'riyiliren noilcc trom rhr Lcnder rher lt henlordng ltt stcurity agelnet thl Cuetomcr, or rrc depoelro tn euch aooount rlto, rho Bonk hat rrcclvadrudr wrlttcn notlcc.

3'o2 subflct to Srctlonr 3.o4 rnd 3.0c. th. oubordlnotlonr cnd poerponlmcnrs contrtncd h€roln rhall apply ln allcventr and clrcumltrnccc rcarrdletl of:
(t, tha datc ot cxeoutlon, oltlohmont, dollvory, rsglstrctlon, pcrlcctlon or rc.porfcctlon ol cny racurlty lntorcst

hcltt by tho Brnk or tho Lrndcr;

lb) thc dato of any odvanoolrl or rc.rdvlnco(rl mcdc to rhc Curtomof by rht Bcnk or tho !md.r,
lal thc ilmt el whlch any notlcs lr delivarcd by thc Bank ro thr Lendt or vlcc vorla, purlurnt to appllcrblclaw;

(dl lht da-t9 o! dohult bV, the Cuttornff und.r lny o! th€ Brnk Securlty o. tho Londor Srcurlty, tho dotcr ofcrylttllllttion ol rny llortlng chrrgcr hold by thc Blnk ot lho Lcndor or rhc dltc ot eny acti or proJecalngr
taken to cnlorce eny ol thc Scculltyl or

, lc) cny prlorlty granted by ily prtn.lptr ol lrw ot sny ttltuts, lncludlng tha gmk Act lConrde) or rny prreonalpropcny tccuilty rct orllkr st.tutc.

3.03 Any procrcdr of lneurancl, cxproprletlon or rcrlhatlon rocclvod by rhr Curromst, tho Brnk or tho lcndff lnrctpcot of thc lorctg ol the Curtomcr. chetgod by thc Bant Srcurldy orrniLinocrsccurity lrrirr iil oo-rrt *ttr,t.:_o_tlqq !! lle loJ.!c!9lng 
provlelono hcroof ar though ruch prococis ot tnruirnco, cxprojdailon of rcrlprlonw€r€ pald or ptytble ar procccda ol rcrllrrtlon of thc colhtcrcl lor whlch thcy compenratc,

3.04 lf rny ol thc Bank Sccutlty ol lho Lcndor Secwlty ls lound ro bc uncnlorccoblc, lnvalld, unrcglctcrcd orunporlcctcd by a coun ol oompctont lwlrdlctlon anrt alt rppcrlc lrom uny ructr flnoing nivi ueen-nirro rnodctilmlned or thc psrlod fot mrtlng ony such rppcal her ciilrca withoui dn Jpecsi tein-g ;;.;ii; piovtgtonr
ol thlr Agrccmcnt thrll not rpply ro ruch Sccudty.

3'08 Thc Bonk ond tho Londcr $rll allow cach othcr, rnd thclr omploycos, ogcntt lnd contractor! lccggr at 11leoloncblc tlmcs cnd upon prlor wrlnon notlc!, lxcrpt ln oarc oi emerginclr to lnt prcporty cnd egoetr ol rhcCultomot upon whlch cuch othor pany hor r Eccuilti to lnsprct tnc raire.-ini !cc!88 to, 30 rt ro m.k. copt6aof or lx$rclr .from, rny bookr of oooount ond all rocord!,. lcdgorr, tcioiti, docrmsnta and other wtltlngsretrtlng to such propcrty.and es3on, lnd to pormlt ruch oihcr ieni e{ itiiuonrutc rtrnca to rehovo lnyproporty rnd arrotr ol th. Cuttomcr upon whlctr lr Securlty har'prtodty undcr thli acrmrlni-'i;*t r;"pramltca ol the Curtomcr, wlthout lnt.rtff.nco, provlUad rtrit ructi ono, pa,ty rtrall piomptiy 
-reprk 

any
damcgc caused to thc prcmlocr by thr rcmoval ol any rudr propeny o, riicia.

3'00 ll any pcreon. othor lhrn thc securcd Parllce, thrll havl a valld clalm, rlght or lntereil ln or to any ol rhoprcscnt or rher'roqulrcd p'erronrt ptoporty ol tho Curromor wilch tr ouqeci to cllor unv pin oiirri'$ocurtty,
ot 

S.? ll-o-"1..9_ll!lT!, ln prlotltv to.or on 8 psrlry wlrh onc ot the Srcuiitt pantei 6uin6rin iridrrifti or on apoflry wlth rhc othGr Eocurcd pcny, rhcn thlo Agrcomcnr rhcll not tpplv to a, to dlmlnlsh ttrr rignte iai-rucn
Pacc t ol 4
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ItoiM ?il nortotr)rlghrr wourd hrva bccn but ror thre Agrccmrnil or such othrr gaourcd party to luch propg4y o, th3 procccds
ihcraot.

ARTICTE 4. COVENANTS OF CUsTOMER

Itg orrttr
rnd prlorltlcr rr lct out ln thl! Agro.mcnt.

ar tho Cuttorncr rcmrlda obllgctcd o? hd$tod to rhr g6nk thc Lendcr, lt rhrll holdfovour of, and lor thc Eank and tho Lrnder ln rccordrnco wlth thllr lilpcollve lntcrcstr

4,O2 Thc Curtomcr wlll pcrrnlt thr Brnk ond thc Lardar, lnd thelr rmploycot, lgonrt tnd controctorE !cc.$ at sllruronrblc llmcr, to sny propsrty and attct3 ol thc Gurromc upol wnrcn rni gant oi rnr ljnoor, rr cppllorble,hra a Srourlw to lnlplct tlie rimc, and ecccas to, ro !r to inaltc coplor of or citraci, iror, ony bookr olaccounl rnd all rcootdl, lodgcr!, ropori!. dooumrnic rnd othcr wrltlnei iilaiini:to-irJi-prop"ny snd oBE€t!,rnd lo prmlt the Brnk and ihr Lcndrr at rll raaconrblc ttrniito'rcmdvo any rioh propcriv and a6sots ol rh!cuttotnor fiom $c Promlt.! of tho custonot, wlthout tntoairence, provldri trrrt ilc boi'r or tho Lrndcr, cl
:!liii.olt' 

rhrll promptlv reprh anv damrgc caurcd to tnc promtrcr'by thc rcmovir oiiny such prope.ty oi

4.03 Tha Cwromc wlll cnsurc rlt ltcms lomlng prrt oi thc lcndor lnvontory rr! ct olt tlmcr ldsntl0ablc 6s Lrndorlnvontory rnd &opt tlparltr ond apen frori,'and not commlnglci wlth, eny othrr propeny lnd o!!ct! ohorgodby rh! Bmk Srcurlty.

ARTICIE 5.GSNERAL

0.Ol From ilmc to tlrno. upon roquott, thc Bank end thc londu msy rdvlac erch other ol the pertlculrra ol tholndcblodncst rnd obtlsotlonr ol rhe curromr ro erch othor cnd 
"ft 

#r;trth;ii [i Jl.iir'"iinm.
l'0? Thc 8rnk, the Londcr rnd thc Customor rhrll do, prrlorm, cxocutc and dcllvcr lll gct!, d6cd8 snd doournont, ,rmav br noccssarv lrom tlme to tlmc to slvr luli lorcc ino clieit to ttri tnrJnt?-inii-iircor.nu provtded,howcvlr, thel no oonsonl of tho Curtomit ${t Ur ncoesrrrv to'rny rncndmcnt ol thc tirmr hcrrcl by thrBsnk rnd tho Londff unlog the lntercstg ot thc curromliirs oiriiuv ;roct6d iii;;;bt: - 

- -'

6'03 Thc Eonk lnd tho Lcndcr rgrce thlt thty wlll ulo thck raooncblc bcrt ctfortr to glvc prompt wrlnen nodcc tooooh olhcr of anv actlon. ttkcn by thcm agrlnrt the customcito cniorcr-ineri-siir-rrivl'slch notto. rhrlt boglvrn plor to or lonhwlth eftor trklng ructiadlon,.b"i ifudi;glvo luch notlcc wllt nor gtvo etrhor porry rnyoaura 0f rctlon or tlght to damagcr or other rcmcdy a9.lnrr oir ino*rii, privloio irpi rioinlng ln t6r gccrton5'03 lr lntGndod to walvc or iollovo Tlhst tno ricctrio noitcl rcqutremcn6 ol Scctlon g.ot(dl ot thlrAgrasment.

1.04 Thlr Agrcamtnt firll onuru to thc boncflt of .rnd rholl br blndlng upon thc ptnlet hcrcto 6nd rhGl, rcopccrlvctuccccsott snd !80l0nti provldad, howcvcr, thst 6.lthor the Bank-nor *re uinooiiirrii.itign or trrnglff any ofthc Bmk scourltv.or rhc Londrr.sccurlty without ooicliilrig trd'irre arsrgniJ oi tianiriiJii" rgraorocni ro bcbound by thr provlslont ol thla Aglerrnint,

8'oE Any noilcc roqulrrd or pcrmhttd to bc glvm purruant to thlr Agr6rmant rhall bc ln wrltlng and chall bclddrcttcd rnd dellvorcd to ths panl.s at ihctr aidr*rce tirtec on ft ergnaiui;;iirr'r,.riio. Nottccs mry borcnt by lox or rcrvod pononolly und ln crch crsr rhlll oe occmio ro ur icocrrio |i td;o; ro r6nrmtned byfrx or perronatty dcllvered.

6.06 Any emendmrnt ol rupplomont of thlr AgrGcmcnt rhall bc ln wrltlng, lnd provldcd thrt luch amandrncnt ortupploment docs not retl{t ln thc curromirlncurrtns rny rncreercd irjuiirirei, i6orffi';iil; by fie Brnk cndthr tendor, wlthout rcqulrlng thr cxccutlon ol auch rmcnimtnfoi eupplrmcnt'by ttrr guii|mer.

E'o7 Thla Agtccment tnay bc termlnotcd by elthcr thc Brnk or thc Lcndor r_t rny tlme by thc tormlnetlng pcny glvlng
ths othrr plny thhy (301 deyr'notloi ln wrltlng ol such tcrmlrutlon. guotr tcrmlnoircnliriil'in no,nrnn.r sffrort tctmlnatlon ol thb Agrrcmont whh rcrpcc. to .ny rxlrtlng lorn or advone6 roOi to itti'burtomcr Uv ilrtitho 8!nk or thc Lcndcr or.theStcurlty oi althrr tni Emi oi trri r.cnoer obttlnd ptroito ine cffefllvc drte olsuch tetmlnttlon. ond nclther the Brnk not tho Lcndor rhall ba rrqulrad to provldi r'nnieiiocnl or supply lunhorcrcdlt or rdvenoc to tha cunomcr tubrcquent to the aflGctlvc dair ol suoh tormlnrtil: ---

6,08 Thlt Agr0omtnt mty bc executed ln rcvctal countffprnr, oach ol whloh whon ro cxocutcd shall bo docmod robg. an. orlglnrl ond-ruch^ countorprns to06thor rnit congdruti onc and rtl iame iiiirirrrnt rnd rhol bocllcctlve at of tho fotmll dttc hcroof. To ivldoncc hr cxcoutlon oi on orlglnol countirpari ii thtr A$ccmonr, Iptny mlv send t^ copy ol ltt orlelrul tl9ntutt on thc exccuilon prge hrriol to *n oir,cr pintor uv iacslrnlfc'or
oloctronlo transmllrlon md tuch lrencmlrrlon chall conrdrutc oiriviry ol cn cxocuted cfry ot ttris egrromrnt
to thr rccllvlng porty.

Psgc t ot l



t

147

t,lomt t2! il0rt0ttl
6'08 TH-s Agrccndrt thlll bc aovcmrd by cnd conrtruod ln rccordenoo whh th! lawr of rhc provlncc ol orltlrhColsnbh and lho fodcral lswr of Canadr rppllcablc thcroln,

lltl WTNE88 wHEBgoF lhc ponlct httcto hlvr cxocutrd thlr Agreemrnt under fi. hmdr ol thoir duly!uthorlzcd olllocrr.

ADDRE89E3:

VICTOHA{OUTH ISLAND CFS
70? FOnT ST
2ND FLR
vtcToRrA
Bq v8w 3cr

UNIT B
3O'O NANNTTTO STREET
vrcToRtA
DC, V8T5A6

{0G9900, BOUL. CAVENDTSH

SAIT{T.LAURENT
QCi H4tvt zvt

ROYAT BANK OF

SHERMAN LUT}I
ACCOUI{T MANACER Slgnctoryl

(Authoilrcd Slgnctoryl

IVESTCOAST APPLTANCE CENTRE 2OI4 LTD.

Slenrtoryl

NATIONTVIDE GROUP INC.

(Authorlrrd Slgnrtoryl

DreectoR- bP CJADTT o n06f.sncirrr3

lAuthorlzod 9lgneroryl

Pcgr 4 ol 4
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AMONG

(For uso in oll Provincos oxcopt Ousbsc)

PRIORITY AGREEMENT
(lnventory)

THIS AGREEMENT dat€d as of the 21 aav or November 2023

ROYAL BANK OF CANADA (tlre .'BanK'.)

OF THE FIRST PART

and CAPITAL IRON (2022) L't'D. (tho "Customer")

OF THE SECOND PART

and Canirax Natlonwldc Group Inc. and/or Csntrcx Natlonwldo Groupe Inc.(thg "Lender")

OF THE THIRD PART

WHEREAS the Bank has lent mongy or made other financial accommodations to the Customer and may in the
futuro loan furthor nroniss or rnal<o further financiul accommodations to the Customer;

AND WHEREAS th€ Lendsr has lent monoy or made other financial accommodations to ths Cuetomor and may
in the future loan further monios or maks further flnanclal accommodatlons to the Customer;

AND WHEREAS tho parties hersto have agreed to entor into this Agroomont in ordsr to sot out tho rospoctive
priorities of tho Lender Socurity and ths Bank Security.

NOW THEREFORE for valuoblo considorotion, tho rocoipt and sufficisncy o{ which is horeby acknowledgod, the
partles agres as follows;

ARTTCLE 1 . pEEI|UE|ONS

1.01 ln this Agreement (including tho premisss lroreto and this clause), the following terms sholl have the following
meenlngs:

"Bank Security" meons all security of every nature and kind (other than socurity ovor roal proportyl, now or
herealter granted by th€ Customer to tlre Bank, including, without limitation, any and all liens, chargos, security
intoregts and assignmonts;

"lnvontory" 8nd "Proceeds" slrall hav€ th€ meanings attributod to thom in the PPSA;

"L€ndgr lnvontory" means, from timo to timo, all nsw lnventory acquired by or on belralf of tho Customer, ths
purchase of which is financed by the Lender ond that is eubject to tho Lendor Sscurity;

"Lendsr S€curity" means all s€curlty of evory nature and kind (other than socurity over real prop6rty), now or
horoaltor grontod by ths Customor to tho Londer, including, without limitation, ony ond all lions, clrarges,
security intorosts and assignments;

"PPSA' moans the Personol Property Socurity Act of British Columbia;

"Secured Partios" mesns th€ Bank and the Lender, and a "Sscured Party" means either one of them, and each
of thelr respective succossors and permittod asslgnst and

"Security" rneans the Bank Socurity and/or the Lender Socurity,

D R00ist0.od uodonltrt ol Rov0l B6nk ol C0n0d!.
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ARTICLE 2 - CE{SENTS E'FoRM 728 il0/20r7r

2,O1 The Bonk horoby consonts to ths crsation and iseuanco by tho Customsr to tho Lender of tho Londer Socurity
and to the incurrlng by tho Customer of the indebtednoss and obligations socurod thoreby.

2.02 Tho Lender hereby consents to the creation and issuance by the Customer to the Bank of the Bonl( Socurity and
to tho lncurrlng by the Customsr of tho indobtedness and obligetions secured thereby.

ARTICLE 3. SUBORDINATION AND POSTPONEMENT

3.01 The Bank Socurity and the LEnder Securlty shall have the following priorities as ageinst ons anothori

(a) tho Bank horoby agreos that the Bank Socurity is horoby postponod and subordinated to the Lender Security
but only with respect to the Lendor lnventory and tho Proceeds of sale of such Lendor lnvontory;

(b) the Lender hereby agroes that tho Lender Security is horeby postpon€d and subordinatod to the Bank
Socurity on all prosont and aftor'acquirod property of the Customor othsr than the Lendsr lnvsntory and the
Proceede of sals of such Lendor lnvontory;

(c) notwithstonding ths provisions of subsections (a) and (b) above, the Londer further Eoreos that the Londor
Socurity rslat€d to arry item forming part of the Lender lnvontory, and all Proceods of that item, shall be
poetponed ond subordinated to tho Bonk Socurity rolatod to thBt itom and thg Proc€gds thorsof, effoctive
upon th€ Lender having boen paid in full for such item; and

{d) wlth tho oxcsptlon of monles deposit€d ln any accounts designated as trust accounts by th€ Customor for
tho bonofit of tho Lgnder, the Lender shall not bo entitled, notwithstanding anything to lhe controry in thls
Agreement, to mako a claim agoinst any monios which aro dopositod in or disbursod from ony account of
tho Customer maintained with the Bank, except for monies which (i) as dernonstrated by tho Londer to tho
Bank, conslituto direct procoeds of the Lender lnvontory, and (ii) remain on doposlt in the account of tho
Customsr mointoinod with ths Bonk whon the Bonk recoivos writton notico from ths Londer that it is
enlorcing its Security againet ths Customor, or aro doposited in such account atter the Bank hae rocsivsd
such written notlce.

3.02 Subject to Sectiorts 3.04 and 3.06, tho subordinations and postponements contained herein shall apply in all
ovonts ond circumstances rogordless of I

(a) the dato of exocution, attachmont, dolivory, registrotion, porfoction or ro-porfection of ony socurity intorost
held by tho Bank or tho t^end€r;

(bl tlte dote of any udvanco(s) or re-advance(s) made to the Customor by tho Bank or the Lenden

(c) the tims at which any notics is doliverod by the Bank to tho Lsnder or vics vorsa, pursuont to applicelrle
law;

(d) the date of default by the Customer under any of the Bank Security or thE Londer Sscurity, ths datos of
crystallizotion of ony floating chorgos hold by ths Bank or ths Lsnder or the date of any acts or proceedings
takon to enforce any of the Security; or

(ol any prlorlty grontod by eny principle of law or any statute, including th€ Bank Act (Canada) or any personal
proporty security act or like statuto.

3.03 Any procoeds of insurarrce, expropriatlon or roallzatlon receivod by thg Customer, ths Bank or the Londer in
roopoct of tho ossots of tho Customor charged by the Bank Socurity or tho Londer Security shall be dealt witlr
according to tho precoding ptovisions hEreof ag though such proceods of insuranco, expropriation or roalization
were paid or payable as proceeds of realization of thg collateral for which they componsat€.

3.04 lf ony of the Bank Security or tho Londer Security is found to be unenforceable, invalid, unr€gietered or
unporfected by a court of competent Jurlsdlctlon and all appeals from any such finding have been heard and
dotormined or tho poriod for moking ony such oppoal hos oxpired without an appeal being made, tho provisions
of this Agreemenl shall not apply to such Security,

3.05 Tlre Bank and the Lender shall allow each other, and their omployoos, ogonts ond controctors occsss et oll
roasonable times and upon prior writton notice, except ln case of emergency, to any property and essets of the
Customer upon which such other perty has a Securlty to inspect the samo, and accass to, so as to make copios
of or extractg from, ony books ol occount and all rocordg, lodgers, roports, documonts orrd other writings
relating to such propsrty and assets, and to permit such othgr party at all reesonable timos to romovo ony
propsrty and assets of the Customer upon which its Sscurity has priority under this Agreemont from the
ptomlsee of the Customer, without interfer€nce, provided that such other party shall promptly rspair any
damage caussd to the promiooo by tho rsmovol of any such proporty or ossets,

3.06 lf eny porson, othor than tho Socurod Partiss, shall have a velid cloim, right or interest in or t<l any of the
present or aftor.acquired personal proporty of th€ Customer which is subjoct to all or ony port of tho Socurity,
or the Procseds thereof, in priority to or on a perity with one of the Secured Parties but not in priority to or on a
pority with the other Secured Party, tlren this Agreement shall not apply so as to dimlnlsh the rights (as such
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rights would have baen but for this Agroonrent) of such other Securod Party to such proporry or tho Procoeds
thereof.

ARTTCLE 4 - COVEryANTS OF CUSTOMER

4,01 Tho Customor hereby con6ent6 to the t€rms of this Agroomont, ond confirms to and ogreos with tho Bank and
the Londer that so long as the Customer remains obligated or indsbtod to the Bank and the Lsnder, it shall hold
Its assets so charged ln favour of, and for the Bank and the Lender ln accordance wlth tholr respectivo int€rosts
and prloritioe as sot out in this Agroomont,

4,02

4.03

Tho Customor will petmit tho Bank and th€ Londer, and their employees, aggnts and controctors access at all
reosonablo timos, to sny property and ossets of the Customor upon whlch the Bank or the Londer, as applicablo,
hae a Security to insp€ct the samg, and accosg to, so os to makg copies of or oxtrEcts from, eny books of
eccount and all records, ledgers, rsports, documents and other writings relating to such proporty and assots,
ond to petmit tho Bank and the Lendor at all reasonable tlmes to remove any such propertv and asssts ol tho
Cuslomor from the premisos of the Customor, without interferonce, provided that tho Bank or the Londor, as
applicable, shall promptly repair any damage caused to tho promises by tho romovol of ony such proporty or
assots,

The Cuetomer will oneuro all itoms forming part of tho Londor lnventory oro at Bll times idontifiable as Lender
lnventory and l<ept separate and apart from, and not commlngled with, any other proporty and asgots chorgod
by the Bank Securlty.

ARITCLE 5 - GENERAL

5.01

5.02

5.03

5.04

5.05

5.06

5.07

From time to timo upon roquost, tho Bank and the Lender may advlse eoch othor of tho particulars of tho
indobtodness ond obligotions of the Customsr to soch othor and all Security holcl by oach of therrr,

Tho Bank, tho Lsnder and the Customer shall do, pertorm, oxecuto and deliver all acts, deeds and documentg as
may be necossory from tirne to time to givo full lorco and effect to thE intent of this Agroom€nu providod,
however, that no con8ent of ths Customsr sholl bo nocossery to ony amondmont of tho terms her€of by tho
Bank and the Lender unless the interests of the Customer aro diroctly affected thereby.

Ths Bank and the Londer agreo that they will uso thoir reosonablo best slforts to givo prompt written notlce to
oach othor of any action takon by thom against the Customor to onforcs thoir Socurity. Such notice sholl bo
given prior to or forthwith aft6r taking such action, but failure to give such notice will not givo elther party any
causo of actlon or right to damages or othor rsmedy against one another, provided that nothing in this Section
6'03 ie intendsd to woivo or rolisvo ogainst tho spocific notice requiroments of Soction 3,01(d) of this
Agreement.

This Agroomont sholl enure to ths berrofit of and shall be binding upon tho partles hereto and their respectlve
successors and assigns; providod, howovor, that noithor tho Bonk nor the Londor sholl ossign or transfer ony of
th€ Eank Security or ths Lender Security without obtaining lrom ths assignee or transferee an agroom€nt to b€
bound by tho provlsions of this Agreemont.

Any notice required or permitted to be given pursuant to this Agroom€nt shell bo in writing ond sholl bo
sddrgssed and deliversd to the portiss at thgir addresses listed on the signaturs pages hereto. Notices moy be
sont by fax or sorved personally and ln esch case shall be deemsd to be recelvod on the day so transmltt€d by
fax or personally deliverod,

Any amondment or supplomEnt of this Agreemsnt shall b€ in writing, and provided that such amondment or
supplomont doos not result in tho Customer incurring any irrcroasod liabilitios, shall be slgned by tho Bank and
the Lender, without requiring ths execution of guch amendmont or supplomont by tho Customor,

Tltis Agreement may bs torminated by either the Bank or the Lendsr at any tlme by the terminating party giving
tho othor porty thirty (30) doys' notico in writing of such tormination. Such tormination shall in no nrannsr effect
a tormination of this Agreement with respoct to any existing loan or advancos mado to tho Customer by eithor
th€ Bank or tho Lender or th€ Securlty of eithor the Bank or the Londer obtained prior to the effective date of
such termination, and neither the Banlc nor tlrs Londsr shall be requlred to provide furthor loans or supply further
credit or advance to ths Cuotomor subsoquont to tho sffgctive dete of such tsrmination.

This Agreoment may bs executed ln several counterparts, oach of which when so executed shall be deemed to
be on original ond such countorports togetlrer shall constitut€ one and the same lnstrument and shall be
effective ee of the formal date hereof . To evidsnce lte sxocutlon of on originol countorpart of this Agreement, a
party moy send a copy of its origlnal signature on th€ exscution page heroof to the othsr parti€s by facsimilo or
elsctronlc transmlsslon snd such transmission shall constltute dellvery of an oxocuted copy of this Agreement
to tho rocoiving party.
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Thls Agreernent shall be governed by and construod ln accordance wlth the laws of the Provinco of Brltish
Columblr and the federol laws of Canada applicoblc thereln,

lN WTNESS WHEREOF tho partiss hereto have oxecut€d thls Agreement under the hands of their duly
authorlzed offlcers.

ADDRESSES: BOYAL BANK OF CANADA

VICTORIA.SOUTH ISLAND CFS
707 FORT ST
2ND FLR
VTCTORIA
BC, V8W 3c3

3O9O NANAIMO ST

VTCTORIA
BC, V8T5A6

400-9900 BouL cAvENDtsH

SATNGLAURENT
QC, H4M 2V2

Potor Dorn
Account Mrnrgor lAuthorlzcd Signatory)

(Authorized Slgnatory)

(2022) LTD.

r,zJ) ,Aa?{YrA

2!0r1cf

(Authorized Signatory)

Crntrcr Natlonwldo Group Inc. and/or Ctrtrcr

Crcdll & Operollonr
(Authorizsd Slgnatoryl

(Authorized Slgnatoryl
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Thle le Exhlblt "M" referred to ln the
affldavlt of TanJa Deretlc made before me
at Vanoouver, Brltlsh Columbla on thls
the 20th day of February, 202e,

A Gommleeloner for
for Brltleh Columbla

Affldavltg

NATDOCS\E7303105V.1
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STANDARD re NoN.sERtAuzED wFcrcc tnvliill?
RBC- WFGFCC prlorlty Atreoment

wFcFcc trt on brand rpoctfl c,*r".[ll3'j:::S[:fr:::

THIS AGREEMENT dated thts gth day of June, 2016

BETWEEN:

1,,1 ln thls Agreemont the followlng torms shall have the

WHEREAS the compeny ls presently lndebted and may becorne further lndebted to the credrtor and has granted tol?:fJ,iifii:,il:l!|,.j'il;:f[f*:,,*:#lll:;il;;ff;l'..u,,tv rnterest$, ri ce,t,rn orthe company,i personar

AND WHEREAS the company ls prasently lndebted and may become further rndebted to weils Frrgo and has granted
;:"T:lliHll:,i1.J:X|jil:i:i::Jlil;lJ:i,;i,,ffi;;;;l;';#",".,rrty ,ntorests, rn certorn orths c-ompany;i_p",,onar

AND WHEREAS tho partles hereto have agreed to onter lnto thrr Agreement rn order to set out the respecrveprlorlttes of the securrty (as herernafte, aeilrreot rr 6.t"""n tt. i^ir,o,. ond wers rrreo, io b. apprcabre rn respect of bothpresent and future rndebtedness of the company wrth $,e creuiioi ,nJweils Fargo;

Now THEREFoRE Tllls INDENTURE wlrNEssETH that ln conslderatlon of the premrses and the sum of Ten Dotars(s10'00) of laMul toTT of canala n"* 
'ptro 

by. each p.r,v i.lto to the o$rer anJ ror other good and varuabre
;il[T*l;1ffi::l3i;:i.'.1fl!','1fl.;L::':iJiilii;';ffiffile"o bv",.i"iii" pi,tr.s r,.,eto[ir,ep,.',r.,i",.,o

ROYAL BANK OF CANADA,

vrcro^rA 
"0,, 

TJfif.il ;fiT$r. * srR EEr
vtcroRlA, BCVSW 2C5

(herelnafter called the,'Credltor',)

.and-

WETTS FARGO CAPITAI FINANCEcoRPoRATIoN CANADA, havlng
en offlce at 1290 Central.parkway West, Sulte 1100, 

--

Mlsslssauge, Ont6rlo, LSC 4R3 (treremafter cailed .Wells 
Fargo,,)

- and.

WESTCOAST APPTIANCE CENTRE 2014 tTD.,
a corporatlon lncorporated under tho laws of grlilsh Columbla

and havlng lts head offtce at
Unlt C.3090 Nanelmo Street

VICTORIA, BC V8T 5A6
(herelnafter called the "Company',)

ARTICTE I

DEFtNlTtoNs

PRIORlTYAGRTEMENT

followlng

OF THE FIRST PART

OF THE SECOND PART

OF THE THIRD PART

meanlngs unless the context othenillse requlres:
ITAIIDARD rr NON.SERIATITED wFCFCC ITIVENTORY - RSC & WFCFCC prlor[y ASrsement
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"wells Fargo" shall mean wells. Fargo capltal Flnence corporatron canada dorng busrness as wets Fargo commercralolstrlbutlon Flnancg and lnclude trt'JsucIessorc (*,rre$rer uv am.rgi;nailon or othenvrsef and permrtted assrgnees ofWells Fargo;

"wellr Fr6o Inventory" shall mean, from tlm€ to tlme, ail goods and personar property (whether or not now rnexlstence) now or hereafter formlng'part orirt. r*rtttorv orii".'i.-li+raae of the company whlch rs manufactured,dl$rlbuted or sold bv the entltles uliiirneJri schedure 'i;iil;i;irsucces3ors or assrgnsf (corectrvery tho ,,Brandspeclllc Goodr") rncludrng whhout rmnin*ie generailty of the forcgorng:

(a) any Drand speclflc Goods whlch bear the name, mark, trade name or t'dc mark of those enrros rdenrfled rnSchedule 'h'1 as those names, marlcs,-lrade namos o; ir;J; r.rrc rrv u" ,ilioli'.,. clranged frorr ,me totlmo' and allattachments, parts, accessirles,..c.rrtons,.rutriiiuflon, 
and replacernents thereto;

(bl recelvables' proceeds of sala rnd proceeds of toss (lnsured or not rnsured! frorn or rerailng to the sare, transfcr,lease' rental or other dlsposltlon o?, oi rnv loss of, ;;t;il;;lcmc 6oods or the proceeds therefrom;
(cl ldentlfleble or traceable personal PropeTy dlfv.ed drrecdy or lndrrectly from any dealrng wlth the grandspeclflc Goods orthe proceeds thereof rnd in wrtrcrr tre'comlr-n, ..qrn s En lnterosu

;Hiffi'.t.1n]fflt'y#,nt" 
mean all securltv of overy nature and krnd heretoforc, now or hereafter Branted by the

'company/'shall lnclude the successors of the company (rncrudrng wrthout lrmrtatron the amargamated corporaronformed by the amargamaron ottt'e ioiJa*.no on6 or more corporarons);

'credlto/ shall lnclude the successors (whether by amargamatron or othorurse| and permrtted asslgnees of theCredltor;

"credltor collaterrl" ehall morn, from tlme to tlme, all present and after-ccqurred-personar property of the companythat does not form any paft of tire wifis rarJornnentorv,.nair,. piil.O, itreretiornrn.iriiis, wlthout ilmt'ng thegenerallty of the foreSco*n"r*"nti'i;ffillilFl'$,'n'ffiil1$f, H'*T,?#*:::li?#j;iiliifi 1T;'[il1'#,7not ldenilfled ln Schedule ,,A,, (and tf,.iiiu...iors or asslgns|;

;*i:H,:H'Yi;H mean all securltv of every natun. and krnd heretobre, now or hereafter sranted by the

"Socurod ponles, rhall mean Wells Fargo and the Credltor; and

"Securlty" shall mean collectlvely the Credltor Securlty and/or thc Wells Fargo Securlty.

il.t ffl"r'1ffl;fiiJ,'ri;il:sl;:jn:ffitlT#lfil:,:il:e companv to the credrtor of the credrtor Securrg and to the

fi:,nfffij'fr1fft:ff:fi"J;fi",*ili:1:1,:::J;::1i1,:li:mpanv to we's Farso orthe we,s Fargo secur,ty and to

ARTICTE II

coN$ENT

ARTICTE III
sugoRptNATION

3.1 Subject to the terms and condltlons of thls Agreom€nt, each of the Crodltor and Wells
STANDAXD rc NONAITRlAUzED wFctcc tr{vEtrToRY - R8C & WFCFCC PrlorltyAgncment

Fargo declares, covenants and



agrees that the credltor securlty and the wells Fargo securrty shall have the foilowrng prrorrqes al behrveen one another:(a) 
:i'Tfi:'fi5:":"9 |fi$::[lnf...o and subordlnated tn an respects to the wet]s Fargo securrty asatnst

(b) 
$'t"l';Y;is,irtta}rltY 

ls herebv postponed end subordrnated rn alr respects to the credrtor securrty asarnst

3'2 The postponomgnts and subordlnatlon$ contalned hereln shall rpply rn alleventr and clrcumstrnces regcrdless of:
(al the dats of executlon, attechmcnt, delfuery r€glstrsflon or perfecilon of the credltor Securlty or the wellsFargo security or any securlty lnteresilrerJ tv trt'e ireato. o1. wells FarBo;

(bl tho dat€ or dates of advance or re'advance of montes made to the company by the credltor or wells Fargo;
(cl the tlme at.whlch notlce ls 6lven to any of the debtors of the company of the credhor securlty or the wellsFargo securlty or any enforcement thereof uv tre cieortor or wells Fargo;

(dl the dato of default by the company under any of the credltor securrty or the wolls Frrgo securlty;(el 
iliT["J,T[llff;[1t:!il1?;"t 'nt 

or the crsdrtor securrtv or the wens Farso securrty, the company rs

(fl the tlme of cryrtrlllratlon of any floatlng charges held by the credltor or wells Fargo or any other acts orproceedlngs taken to enforce any of the dr.urtolJ.curlty or the weilr Fargo securlty; or
(gl ony prrorrty granted by any prrncrpre of_rary or any strtute, regurailon or byraw, rncrudrng The gank Act(Canada), the Bankruptcy end insod.n.v n.t icrn.iii, or rny penonal property securlty or llke statute,

3,3 For Sroater certalnty, and subJecl to Sec{on S.10 below, lt ls expressly provlded that the prlorlty of the Securltyestabllshed bv sectlon 3'1 of thls nite"meni sh;ll a;tv-$rrth *lpi.i. 6o$, n'n,iii.ris iir;i..a prror to and subsequent tothe dsto of thls Agreement (anu/oi ttre'oii. or .nri i,rllg.r.iililransfer uv tr,. pir*.rl.r.,o of ail or any part of therrobllgatlons or securltv to a thlrd prnv rii..Lne tl tr iouiJ'u, ,rrr, agreemeni i; ;;;;;r".e wrth sscaon'5.8 berow),whenever ond however lncurred, n6t*iir,ririirni tr,rt lor. or-pri oi"u.[ flnancing hai noil..n advanced as of the t,'o of
::;,i1.:;5LTJn::8dt',::TiilJ,,jii::u,itv ro' the $me 

"r 
ih;;;;ffi;;;l;#:,jlil. n* reen oi wilr t..,j,.n.eu,

3'4 Esch of tha credltor and w-ells Fargo may amend or release any of .the securlty held by lt, take addttlonal securliles,compromlse or rlter any of the securlty held by lt, grant ilme or ottrer haulgen.., to g,. iJrprny and othsrwlse deal wlthth€ complny and the sscurlty held by ti as suctt party moy thlnk flt, subJect always to the provlsrons of thls Agreement.
3'5 lf any of the credltor securlty or the wells Fa.rgo Socurlty rs clarmed 

-or 
found by a trustee rn bankruptcy or a court ofcompetent Jurlsdlctlon to be unenforceable, lnvalld,inregrrtrr.J ot ,ipsrfacte4 $,.,i tr,. iorleorng provrsrons of thrs Artrcre3 shalt not appty to such securtty to tfre enont t'trat suih sil;,v ; found to b;;;;;fr;eabts tnvald, unregtstered or:ili.'[:T,ffililf,fj:l$,ff#Jil::ji;;ilj;;", ji,liiiJcrrreentricoit.iiiig ;,* .r,r," .nJiag piiuiiea tne

3'5 The company shell pelmlt the credltor and.wells Fargo end therr emproyess, agents and contractors access at a'reasonabre trmss to 
'ny 

propertv and asests qf {re iornn.iv ,rpJ,,t'i"r,nn tr,.y'r,*;;il; chargo or securrty rnterest rnlccordance wlth the terms hereof and to permlt the creditor a.iw.irr Fargo to ,;r;;;;i property and assets frorn the5:*:::,1,S',"':illo;X,"T.1";1T:[fli:**fi;Hf**:",,ffid; il;ffiil;,n, sha,iprompt,y repa,r any

155

3.7 The Credltor hereby covenants and agress that lf the Credltor shall reallze upon the Credltor Securlty and recelve anymonles to whlch Welle Frrgo ls eniltled pursuant to thls Agreement, then such

STANDARD 
'c

NON+tlRlAllZEO WFCFCC INVEI{TORY - R8C & WFCFCC Prlorlty Agroomqnt

monles shall be held ln trust for Wells Fargo
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and shall be pald over to wells Fargo upon demand, so long as the company rs rndebted to weils Fargo,
3'8 wells Fargo horeby covononts and e6rees tht 

fl wells Fargo shall reallze upon the wells Fargo securlg and recelvemonbs to whlch the credltor ls entltled pi..turnt to thrs Agreerlit, tt en ,r.r,-rJnr"r'rliri u. herd rn trust for the credrtorand shall be patd over to tha cr€dtto*pi Orr.nd, so tonirrii. iJrp.nv ts then tndebted to the Credttor.
3'9 Notwlthstandlng any other provlslon of thls.Agreement, where the company operates bank accoun* wrth the credrtor, ltls lntended and agreed such bank t..orntt *nl ui operateaii trt. ora*,v rolri..nJw.rr, Fargo shar not be enrtr€d toclalm rny proceeds (whether *ir', itttitt*tr, ,..ornts or ln ottrer rorm) that are deposrted to any bank account of thecompany herd at a bnnch of the cieJitor er..piln the foilowrng crrcumstrnc$:

(a) Trust.Account(rl' welts Faryo s.hall have prlortty to eny and alr proceeds formlng part of the wels Fargohventory thet are speclflcally dlrectcd uvitt. i.irprny to b6 .rearteJ to a trust account for the benefrt ofwells Fargo or to 8n account.thot rs ruiJea to a'ieposrt r..;;;i-;;ntrj .gr."r.nt or brocked account
;::.t':|frlrt*the 

beneflt of wells rargo where su.f ,gr..r.nt ts tn form and substance sausfactory to the

(bl Notlce' upon recelpt by the credltor of wrltten notrce from we[s Fargo that th€ cornpany has defaurted rnIts obllsatlons to wells rareo.(1hg.'1'r"ir*;i.'iii'g^.,., ..nr,nry, w;ils Fargo sha1, upon grvrng Norce tothc credltor ln accprdancJwin thh eereemenJ iir. prrorrty ro ony ,ni ,u proceeds formrng part of thewells Fargo lnventory whlch have Iten-Jeposrtui ii o ru* u.hr...olniirt ,rt., recerpt of the Notrce by rhe
fillfll?i;J'i;:1ffi;f fr:i!';3JJ;nrT#,.rt.,*,,,.'",i,,JIii. ruo'ceshar uErrerotnii,stro,

Tho Company aSrses that' upon the dellvery of any such Notlce.to. the credttor by wells F8rgo, the credltor shall,notwlthstandtng any other agroement Uetr"Len if,i ci.ili"i and the orp.iv, ilu. no obltgailon to honour anycheques made bv the compaiv or to'permtt 
!.h. i.rprivl-o wtharaw ril;ilf ;;ndrng to rts credrt rn any of th€;fiiilT.:llthe 

credhorun*l such tite., th. C;J[;;:'ri'its soru ah.retior,, is rii[n.o that rt wourd not rncur any

3'10 THE COMPANY' 8v EXECUTION OF Tllls AGREEMENT |RREVOCAELY CONSENTS TO THE CRED|ToR AND/On wEusFARG' AcrlNc lN Acco'DArvc wirx ixi renirs or iin ecneiMENT wEN ir ixei ARE rN A co*Fucr wm{ oRlNcoNslsrENT wtrH rHE rERMs or eruv oirlen eereeirreni6iiiii corurnni xns hlilieo tNro wrx THE cReotroRAND/oR w'tts FARG'' rxr corvrpnni iriiisv AaREEs iHA;hl"c'nrorron n'rolon ,iiiiis reneo wlr Nor BE ,ABrE?o rHE .'MPANY FoR corvlPtYrrle wiiii'inE rERMs oi iriri airrer,aenr, rnicrliiirv;, wrrHou*MrrAroN, ?HErE'tvls oF sEcr,oN 
''e(Bl 

HERETN eno iiii cbyPAr{v enoloi iirtrs FARco irirciiiiJsEs rHE cREDrroR FR.M ArLfflit$ilifl'ffiC|lr::Rffii,ili?':ri6 rossss, cosi! e.rJonnnnoss nnrsrrue iio-rvr rHE cREDrroR,s coMpuANcE

3'11 lf any penon' other than the secured P.rtles, shall have a vafid crarm, rrght or rnterost rn or to any of the present orafter'rcqulred personal property of.the compinv wrrur r*rii.Jti".ii'or rny part of tho sacurrty, or the proceeds ihereof, lnprlorltvto oron a parltvwlth onl ortnciel,itla'prnr., ;ri #l;;brn,to bi.on . pilrilil the othersecured parry, then:1li.H:ilTl,'S lJ:l.Ti|1;:trj;fiy;ilg1;;#'d:'J.i'iiJr,i, *o,ro *;;;;.;;ut ror th,s Agreement] or suctr

4'1 The company ntttol-t-:11Ts to and stroes wlth the crsdltor and weils Fargo.that so rong as any of the rndebtcdness ofthe comp.ny heretn rsferred to remalns oit,t.nclne, drrtrifi't.ri'iorsessed of rts asseto sJ orargea for the credrtor andwells Frrgo ln accordsnce wlth their respuiiu" int.restr and prlorrgos as herern set out.

ARTICIE IV
covENANTS OF THE COMPAIY

ARTICI.E V
GENERAT

STANDARD To NON€ERIAUZCD wFCFCC INVENTORY - R8C & WFCFCC Prlorlty Agroomont
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5'1 From tlms to tlme upon request therefor the credltor and wells F.aruo mav advlse each other of the prrtlculars of thelndebtednesr and llrblllty of the iompany to eact othor and .ri r..*itv held by each therefor.
5'2 Each of the credltor' wells Frrgo rnd the compony shall do, perform, execute and delrver all acts, daeds and documantsat mav be necessarv from tlme to tlmc to glve fullforce r;t;fft; *t. lnt.nt oiihr, ig;;"ng provrde* however, th.t noamcndment' supplement or walver of any-provlslon of thrs nir..i..,t 

"or 
a consent to-sny a"p.rture therofrom sha' rn anyevent be sffectlve unlers the srme shali be ln wrlttng il;[il'uy ttrat p.rty ;;ilg'or consenilngi provrded further,however' that no cons€nt or wrltlng of theiomprny shalr be iecessary for any;r;;;ri of or supplement to the tsrmshereof by the credltor and wells rrtio unl.or tt 

" 
lnt.r"rt, Jirt.-i"iprny are drrectry affo*€d th€reby.

5'3 The credltor hercby walvss ln favour of the. company any default under any s€currty that would othenrlse have occurredby reason of the company havlng.t".t.oiii wars iare'oi.trtrtv.io decrares ihilil ioip.nv rs not and sha, not at onytlme hereafter be deemed to be-ln oerauf unuer $ra cieorior lil,iir,v ry urrtu, 
"i 

r,rrrn!-c'reated the wers Fargo securrty.wells Fargo hereby walvss ln favour or $re iornpany any dsfault under any socurrty that ivould otherwrse have iccurred byrelEon of the company havlng created the Creditor il.r,irrtv riJiil.r:1t'hatrhe corpriv r, not and shsrr not rt any trmshcreafter be deemod to bs ln aetault unJei the wells i"nr i.."irtv iy vlrtue of havlni cieallo 6,. credrtor securrty.
5,4 Tlme sholl be of the essence of thls Agroement,

i;llill,i?1fl1fl1:11fi$:,::*:1lt*'ment are ror rererence purposes onrv and shar not arrect rn any way the maanrng

5'6 Any notlce requlred to bc glven under the terms of thls Agreement mry effecflvery be grven by postrng such norce byprepald reglrtered mall or dellvery dlrected to the addrcrr., ,-.t ort'rbove or ru.r, #"i aldr.rr., as mey be provrded rnwrltlng or by telecopv to the credlior at 250'316'3gze; to weils irre" * 905-56s8494; and to the company at 250,382.0242.Any such notlce shall be deemed to have been recelved frve (s) [ushess.days .rt.r lnirrrire thoroof, barrlng dlsrupuon lnpostal servlce' ln whlch crse such notlce shall be.dellveied 
"r1Jli*plo. when oenr*r.a ii'pe*on or when communrcatedby telecopy' such notlce shall be deemea io rrare been recervei onil.- ort" of delrvery or transmrssron.

5'7 Thls Agreemsnt may be executed ln seve*l countorprrb, eech of whrch when so €xecuted sha[ be deemed to be anorlglnal and such counterparts together shall constltute one and the same rnstrument anJ shail be efftarve as of the datehereof.

5'8 Thls A8r€oment shall enure to the beneflt of and bc blndlng upon the panres hereto ond thorr respecqve successon andasrlgns; provlded, however, that netther the Credttor n"r ll,[, Fr,-A;o shali ,ssfgn oi ironiiJ,. ,nV of the Credhor Socurlty orthe wells Frrgo securlty, respectlvely, wlthout obtalnlng rtor ttt. i"lsnee or lr.nsrere. in agreement to be bound by theffi:l'linfl:ififffpflT*;nffin1,nl il;il;;;;;.i;, shar apprv ioloii rrnan.rne.cu.n.eJ piroiro ano

5'9 Thls Agreement shall be governed by and conrtrued ln accordance wlth the laws of the provlnce of Brltlsh columbla.
5'10 The credltor or wells Fargo may termlnata thls Agreement by noflce to the other rn wrrgng, such termrnatlon to baeffectlve nlnety (90) days after tecelpt, drt ttt.tt tn no man-ne;.ff;;; lmpalr rny of the rtghts, tnterests or prtorliles creat€dor rcqulred hereunder or to any of the cornpany'r assets prror t" tl".nactlve date of tcrmlnatlon.

The partles expresly requett thst thll Agreement as well as all documents relatlng th€reto be drawn up ln Engllsh.Les partles conflrment qu'll est leur volontd expresse et rdclproque qua .. contrat et tout document qul s,y rottache solentr6dlgds en anglals,

lN wlTNEss WHEREoF the partles hereto have duly executod thts Agreement as of the date hereof.

SIAfTDARD ?o ttloN.sgRlAuzED WFCFCC INVEilTOSY - RBC & WFCFCC Prlorlty ASroerhrnt



158

WEI.IS FARGO CAPITAI FI NANCE

CANADA

Byr

ROYATBANKOF CATTIADA

By: ?
ro

S,4RA FI 1KE,U\VIAJ
Rtrfi Dfiomr

Prlnt Namc

A€ v1 eQ. .{, e l."J4l-
Tltle

Ths undarelgned hereby rcknowlcdges end agrees to tho torme of the Agreement os of the date horeof, lncludlng,
wlthout llmltatlon, Sectlonr 3.9, and 3.10 heretn.

CENTRE 2014 ITD.

Byl
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. FORM A
SIANDARD rs SER|AUZEO WFCFcc |NV€N?ORV (NEW oNLv)

RBC. WFCFCC prlorlty Agraement
Lltt Rcvlsod March 2016

WFcFcC lston WFCFCC fln6nccd lnv€ntory; RgC lgl on remalnder

PRIORITY AOREEMENT

ARTICLE I

oEFINIIJoN$

t'l ln lhls A0roemonllhs followlng lerms ehollhave lho hllowlng moanlnge unlsos tho conbxt othsrwbo tequlrcs:

'Wolls Faqo'ehallmean W0lls Fargo cepltal Flnance Coporallon Canadadolng b$lneos ae wolls Fargo Dlstribulion Flnance. and

THIS AGREEMENT dated thle 21sr day of Novembsr, 2023

BETWEEN:

*'tf,flr''?lffLoon

*.ll:r',t1,'$il'fil,X,1fi1i,u,

(horetnafu r oathd the 
.Oodllo/)

.8nd- oFTHEFTRSTPART

WELLS FAROO CAP|IAL FINANOE coRPoMTIoN GAI{ADA, havlno
an offlce al 1290 Cenlmlpaduay West, Sulto 900,

Mlsstssauga, ontado, L6c 4R3 lnerelndner caited,foiiii rargo.t

-and. oFTHESECoNDPART

CAPITAT IRON (2022I LTD..
a corporallon lnmrpraled underihe ldun of bdttsh Cotumuta

and havlng lls hoad offlco at

vrcrode, ll83'%oJffi[f i,,, oro
(hwolnafter called the'Companyr)

OF THETHIRD PART

WHEREAS the Company lo pro86nilv lndebted 
9n4 Tay become fudhsr lndebtsd to the crodltor end has grant'd h tno cr.dlor q

:::ll$ !}:#ljlirf-, tn ttie titure srant r.irtt.'i'iiu'itlnrenerJ, rri di'rilii';iiil d;prry; p'rtll'iri,ipibbureuantro one or mo,o

- AND l4lEREAs the coTpgny-h pnsently tndebbd and may beonre turlhr
rarso a sec';dv'riiririii'rli;;i rit#ri;ddil",rrurrnersecurrty r.i6,;il;ft;;il'r'itf|jri#,9l'r5trff.i;fl$il,fix|iX;l,y;l:
or more secudty agmemenl(e);

AND WHEREAS tI

eryrtv i;; hilil;i6i'd;'ii$l'5Jiifiiri1li3ffit,1il''i,ffi!l,iliTH:'l,t*;ti,Ti$i]",'ff'[H,iiillilj 
?J,$:lndeblednesr ot the Company wttir ttre CreOltor anA Weifsiapo;

Now Tl'lEREFoRe rHls INDENTURE wITNEssETH lhat ln consldorallon of lhe p.rsdsos end lhe sum ot Ten go1ar3 (010,00) oflaMul monev ol canada now pald pl.ia91r nariihdreio ro rno ornei aric-iii'iriol:gd'li-d;'d-iailiiririnllo.r,.rron, (rlre mcetpr and

:IHJ,:H " 
*tch le hereby acknou,tritsed by aich ;itH psr,iiii rriilirbf, tri,r ia,tiJii*r;t Ali &ffiniffihake, doorore end asree

'IANDARO 
r. tERtAuZgO wtcFcc tNVEtfIOnv (NEw - RsC & WFCfCC pdortty Atre€mctrt

PeEo 1 of 5
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lnoluds the sucoeesom (whelherby amalgamallon or olherwlse) and permliled aeslgnoes of Wells Fargo;

'Wells Fargo lnventor/ shall mean, frorn llme to tlme, all goods and pemonal pronly ghether or not now ln exlstenco) now or

i:ffi:i,iJlffi';:-1,,1$;1,ffi, il,';il.;1,.U;|;||U[*ilitg-c.t'e;fii 
ii' .,qul'ruo'n oiqr'fi irs ii wrrr ue n;;ili-6iiv;i;

(a) all altachrnenls, parls, accessoiles, accosslooo, oubgllluuons and r€phcoments lhomloi

(b) mcolvabl$, pmceeds of eale and procoede of loes (lnsured or nol lnoumd) lrom or relating to lhe eale, lraoofor, leaso, ronlal
or olher dlaposlllon of, or eny lose df, any euch goodi or pr*iniii'oiutri i,rti,i p*iiii"rrii'irrm;

O ldentlllable or uacsabte pomonal pmporl,I dedved dheclly or lndftoclly,from any deallng w{th any such goods or personalpropo.ry 0r rho pmceeds rhereof and ln whbh ho compan! aqutlli il tnteresl; '

;fiilt :iltr 
securltf shall moan all securlty of overy nalun and klnd heretofore,,now or hereaftsr grantod by the company to

"Companf ehsll lnclude lhe aucc€arors of ihe c-ompany (lncludlng wllhoul llmttathn the amatgamatod orporatton tormed by theamaSamallon of lhe Company and ons or more coporar[orie);

*Ctsdllof 
shall lnclude tho succ!8sots (whelhor by omalgamallon or othenvlse) and permltted aselgneee ol the Credilor;

'crodllot collateral shall moan, from llme to llme, all present and after-acqulred personal property of the conrpany lhat doos notform any pafl of ths wefle Fargo rnventory, and rho proieeai itrerurrd,ni 
--'

;t#rt'|il 
6oclrl$' shall rnean all securlty of every nature and klnd horetoforo, now or heroafler grantod by the company to the

"S€cured panbs. shallmean Wolla Fargo and lho Cmdltorl and

'Securlly' shallm€an ollectlvely lhe Credllor Securlty and/or the Wells Fargo Socurlty,

tlil8tfii
2'1 wolls For0o horebv consonls to the crcatlon and lssue by tho company to the crsdllor of the credlhr secudty and lo ths lncunlng bylho Company of the lndibtodnegs eecureO hCroby, 

- '--

2'2 The Credllor herebv consenle to lhs coatlon and leeue by lhe company to woll8 Fargo of lho wolle Fargo gecurity and lo the lncunlngby lhe Companyof lho tirdebtednCsissiui€d t'#re-dy. 
*

ARTICLE III
0!lB0RptNATI0N

3 
' 
x $ublod to lhe toms and mndltlong of thls Agreemenl, gach ol the credlhr and Wells Fargo doclareo, c'venanls and agr€'s lhat lhoCredltor Securlty and lhe Wells Fargo security ohal r,wo tri rolow|g'pilori6;iri*rn one anothec

' (a) 
ffi,8t$l[J,m8ffir# 

hereby poelponed end subordlnated ln all Eepscts to the weilr Fnrso socurtty osntner eil of rho

(b) 
3:.Jil31't5,ilfrtri,Hltv 

h herebv poalponed and subodlnated ln alt regpech to the cmdtror securtry asatnet ail of the

(c) n0tlilltistandlng the provlsions of Secllon, 3.(e). and 3,1{b} above, wrle Fargo further qmos thar tho weils Farso

il#id,ffi 'ilil?lf#J:uJifitrif,il#;Jif 
f; fi ffi,filffijHjlii}F##lm:k;Ir*dr#*ft in

3.2 Tho poslponomonto and oubordlnatlons ontalned hercln shall app[ tn s[ ovonls and clrcumelancos regardless of:
STANDARD n STRIATI?€D wFcFcc tNvENTOnY (iltw oNrYl. R8C& WFCFCC Prlorlty Agreemont



(a) lho dalo of exorutlon, ottachment dellvery, ruglolrallon or perbcllon of tho Credltor Secudty or the wolls Fargo securlly orany securlly lntersst held by the CreOltor rir Wills Fargol

(b) lhe date or datee of odvance or re'advance of monles made to tie Company by lhe Credltor or wells Fargo;

(c) 
|1"ly:,'?i$[il,i,'fir,.J]{i,'fii'.fl1,tr H,i,:irpriljlo 

companv of rB oredrror securrrv or rhe wers Farso secufi

(d) the date of default by lhe Company undet any of the crudttor securlty or the Wells Fargo gecurlty;

(s) t illolhol al lho llmo of reallzallon of any of lho credltor Eeorrlty or the wells Fargo security, lhe company ls ln defaultunder lhe other oecurlty;

(f) lhe tlme ol cryelalllzalhn of any floallng charyoe h.old. by the credftgr or Wellr Fargo or eny olher ac,ls or pmooedlngr
tat(en to onforce any of the Credltor gecidg ortt o WottiF'ti Serirffy; or' 

- -

(g) any prlorlly granted by any pdnclple oj lry or any datute, rogutalln gr b{gw, tncludlng Tho Bank Act (canada), theBanlouptcy and lnsolvincy AL't (cdnada), or any peiso.iiti,dfttiecudty or lke etatute,

3.9 For gpatsr conqlnty, and sub,ocl to Seiilon 6,10 bslow, ll le.exprpssly pmvldsd lhat the prlorlty 
-of 

the Seourtty eslabllshod by Seclton3'1 of lhle Asreonlont ehall applv 
',inh 

rsspsct to 6th nnl'qtl g ;ffiff6'6r 16 a1'o';uuo.iigirl ( tire iipi,"ffi Asrssmonr (and/or rhe

ff:!fi1i,#lslt'tri:ffi!fit,,l.,3:tllTl.J.fl,;lilfifi:iffiTj'#t1'1fi"Sfi:fltjt#,lf#Jltifl:'$".:ffiilfl
lllttlflili,ffil3xffi#trtiffi*Jl..,,lllillm*fffiHl$fJ::fiilffi;'ftiecudrv(orrhermeo-ifio'dis,silinioitrnireotii

3'4 EachoftheciedltorandwollsFargomlYape.ngorrclease.anyof 
thesecuiltyheldby[,takeaddlrionalsoourlilse,compromlse

any ol lhe Socurlty held by ll, grant ilmdor oilier tnOulsonceo t9.14i gomnini an-,i'6ff,irn fee deatwlh the Company and the SecurltyIt ae ouch parry may hrnk flr, eibJect dwaye to ttre proitsiong ot 0rii ndri[ilJn;"- 
-"'"'

167

or aller
held by

il"'J'"ililfily'#'.'[frq!ilifii!,i#;llffiilHfldllfltlt:',it'fi,i'pl.,lfl,,iJxffiltilrit[1?f:f,fxtl$,tmi.Jilteotrlty to lhe extenl thel such eecrrrltyie rouni to 6e unenrorcsr-o-re, riiviild, unriiifiiino or unperfec{ed as agalnet a rhhd party untese theeecurod party ohall be dlllgontly oontoeilng such clalm and-has pnvto6a rrre o0rsiiiiured party wlth a salsfactory lndemnlV,

3'6 Tho company shafl permtt the crcdltor end welle Fargo and tholr ernployees, agento and 6ntracton accoss at all masonable 1mes toany property and oegets ol lh€ comPany upon rvhlch lhoi tr1vo aptor ctra:rgdol iirc[iry rntomst tn acrordance wlh the tenns hereof and topormll the credllor and wolls Fargo lo ieniove iuCt' ptiirrty anoisCsiiir;miirJ p'imrr" oflhe company at a1 raaeonabto lmee wlthoullnrsrerenco, provlded that ouch pirtv ehar plomiril r;i;[ dy a;m;oi, ;il,il illi,j;rcm]soi iiihi ;fii;ir driliin properry or ae seb.

3'7 The crodllor hlrebv cov9ry1le..qnd^ogrees lhat ff the credltor rhall. reallze upon rhe credltor g-ecudly and mcelve any monlee to wlrlohwolls Fargo b enlltled iursuant.to rrus ngieeme-n'ilrrsiieuch molroo irraiiue nfil'iri'rrrrt for wellc Fargo and ehal be pald over lo weltsFargo upon domand, so tons as rhe companii'dlilddift idi^di;ffid:-' 
w 

'|rv v rrr

3'8 walls Fago herebv covenanle and agreoe lhal lf wells Fargo atrall roallze upon rhe weils Falgo securlty and recolve monles to whlchthe c,"dnor ts enuued bunuanr h thts Agrdilnl; rhilsilit" -'ilh;]i"d; 
liril in rrri roit[ c-re-jilii,rilirhal be patd over to thscrcdltorupon demand, io lono astho conierni r rfr"ilnoebred ro ttre crocttor.

i,iu[,ll'l:tfly"?lhx\;i,Bfg1t,$ill',,['f,iffiil::sidillliH,,.ffffilt;ffiri,.ffi#[Hjl,,I,xir,:'l:!JltJ[,ili:i#H
[i$iliTni,ffiXlgllt 

onerrorin; naiaraaepoiriii'to anv uantiacidunliinicompany herd era uranorrUrne credlorexcaprrn tn

(a) Truet Aocount(o), Welle Forgo sholl havo prlortty to. any and ufl proceedo formtng p-art ot the Welle Fargo lnventory thet aroweclllcallv-dli1ted.bv lhe companv to b6 creoireo n! riuii"i;ii;il [; i,diJniir wdiiril,io o, to en amounr rhat rssubleot to a depoollticcount controi aoresmini 6i t-tocieu iriii-uiiiagrcernent to ilre mnin oiwuil, r.rg0 where suchagreemenne rn bm and subsranoo eaitsrair6,i b-'thiii-ni,rgfir-r,iro; or

SIANDABD rc SEruAIIZTD W'CFCC rNvEf{roRY (NEWONLYI - n8c& WFCFCC prlorlty ABr0ement
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(b) -"
thls Agr
pmceed

lhs Noilr

forWol&

Tho Company agnee lhal, upon the dollvory c

#ff1;1t;f,firrqfqffifi ;fi1ff $ilfr;fitii 
jil$tlffrffi #if;l'ffnTfi'lfiffi f; fii

3'10 TllE colilpANY' BY gccunoN oF THls {glEF!|El'lI IRREVoCABLv g.glfqryT! To THE cRqqToR ANDT9R r,vEL[sFARgo AcrrNo n nccono{i["Ci wiiit i'HH'iEi$i-ii.:ttiq';bH;ffiih 
F.v-qN rF rnev iineliiA coNFrcT wTH oR

'rc.NstsTENT 
ut'n' rre iuititi-oFniiirijiul-i n{G!qiil!1$-ii{Tldilh]ry Hds iurltEiiriiio wrTH THE cREorToRAND/oR wELts rmoo' rsE dcr-nrFnrii ieiiiiVlgleqg in[t'iiri'EnEdiron 

4lryqq wirldF/iii6b wu iloT BE LTABTET0 InE cottrPAr{Y ron corupliiiiici ii,iriiii!-i'dRmp-[liriii'i6iriirH,ii11glLor1_0,_wrrToui'i*uraron, 
THE TERM'

llffit,tffi tffi#nlltliffi HI#ijliEl'Jts'sr'fi *ffi ll,[rTr,lii:'Hsil'?irr%nlll+#$

19 . 
lf any person, other lhan lhe Secured parllos, 

s

ffi,l''',ffi 
il'{.$ffifrnrtrnt-ttrfiru$1fr ffir*i#,+,*,mwn'[1i+iilnffiljlj{il',r:itl

qo*ror$lFtilu.n'r ry

il.ft,ffif#,fl1l[fr,.##g'fr;diih{$,jl1,.,H'$iuT,Hiti5xn,lfJ,x?fit%fi;iy,:iri;3ffi:ffil;j;ifr:#Tnil

HIEffiI

fi;fi','il'#,lTeiilXHrlStlfitli:',.Hfj;'.||;rLffliil 
ilHf,1i$l',fll 

rnav advrse each orhsr or rho parrcuren or fto rnd.brednees and

i;ilffil3illi,firfliilJl:'5;%''lfsff'.ffi,',tt{iTtfrif:fi,ru,iru4ilf,ffifT,xti:ll!fiffistffif,'fitffti',;t#3il,7

iliilr'J liTl'lfJiifl Ll#f 
Ag";di ;il;ffiiiio anr, oeparture ne'n-rm;;iiil rn eny evenr u. irrrrirri inress fte same sha, be rn

fffifi1u#lidfftynl$#:llltr.;tnil'ill;illx{lfnv#Jr:rT,Jll,lr#ilrJlln#:ln,lj"ill';l*ffii,'*{*

Fffii,il:{,:'ffffiffiiffi xffi#ffi ffi ffi l,trffiffih,ffi *J*iliiffi ffi,lffi ffi
s.l Tlmo shall be of the esssnce of lhle Agreomont.

iiirilhltrX|lfli 
oonlalned ln lhls Ag'o€monl are forrcfomn* purpos.s onry and shail noraffec{ rn any wayrhe rneanrqg ard rnrepreraron

STANDARD rcStR|AUZED wtcFcc llrlt/E {rORV (NEU, oNru. RDC& WtCFCc prlortry Agr€oment
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s'5 Any nollco r€qulmd to be glven under ltre lenns of lhlo Agr€omont may effectlvely bo glrren by posllng such noilcs by pr'pald rsgletercdqal-q|0e!rypry 4lrecl€d to lhs addrosses selout auove or suih otrer acuil,ereeli rii

ilJ*? .lTjfiill [;jlrie;eile6q 
Gil'd; ino to rire c;nian-i;".ry]Pffi6iib-l,|1i:Lf,ffifll5,tr...SH

starrriiiirr',iiiuori;,ffisfljif'.t?ll'iJ3ffiflH,ll'i:lfllllflHfrhlTfim,'*!'Sx?iT;|JflH
tucelved on the date of deilriery or riinffiiron

5.7 lhls Ag(oement may bo exoculed ln ssveralcounterpsrls, each of whlch wten so execuled ehall be deomsd to bo an orlglnaland suchmunloryarts togelfiershallconelllule one ano ttre samolliiirfidili;ri;ilii'ffifdciive asotthe date hereot

s'g Thls Agroomonl ehall onum lo lhe beneflt of and be blndlng upon lhe pariles hergto and lhelr respecllve r

fir$ltfi.llthti't':tfi ',-s''.'tl'lll$51ffud,oq;;lnifl f il'#,*rsrrlht,td,tr'tr[f*#,,{$j{jacknowledgmenl lhat lhle Agnemcnt snail iipltb urttr iiii-nid;&;rilil'il;ir and eubeequint to tho date of tho asstgnment or

5'9 Thlt Agleomenlehall be govemed by and consftued ln accodance wlth tho laup of lhe provlncs of Brltleh columbla,

5'10 The oredltor or wells..Faqo may termlnalo thle Agnement by notlce lo the olher ln. willng, e uch termlnallon to be sffecllvo nlnotv

l?',liffi,ffifiTii:,31',*ilfli:,nnfllpll,.;ffiffil,Tilifi6li;il6 iiti[,i;;;p'r;;rffil;i;;;;1fiil6-ffidd;;;;il';]

The padles exoressly requeet lhal thle Agrsernenl as well as all dooumenle relallng lhereto be drawn up ln Englhh, Lee p8rllescontlrment qu'll est leur riolonld expresso'si r6c6roq'* i,ii " 
*nrrat ot tout documeni qut s,y nttache solont ddlgds en anglals.

lN WlTNEss WHEREOF lho partles hsrto havo duly oxecured thle Agrsement ee of the date hsrcof.

WELLg FARGO CAPTAL FI}IAiICE
CORPOMTIOT,I CANADA

ROYAL BANK OF CANADA

By:

rJ t< r
Petor Dorn

tT M4tv Aooount

sscttons J.[:;llfifn"Jl;:bv 
acknowledges and agroee lo the terme ol lhe Agreement as of the date hereof, tnctudtng, wtthour ilm[ailon,

CAPITAL IRON

By:

Tahsmtan Arcm
Prlnt

Presldent

Tllls

SIANDARD rc,6ERtAtEEo TI'FC?CC INVENTORY (NEW ONLYI - nBc& wFcFcc Pdorlty Agrcomont
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Thle ls Exhlblt "N" r€ferrod to.ln the
affldavlt of TanJa Deretlo made before me
at Vancouver, Brltlsh Columbla on thle
the 20th day of February, 2026.

A Commlesloner for
for Brltlsh Columbla

Affldavltg

NATDOC9\ErcE31OOV.I
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
CoruMsrR

Business Debtor - "Westcoast Appliance Centre 2014 Ltd."

Search Date and Time:
Account Name:
Folio Number:

I 
:r: lr rrr a ry 1 9, 7-0?-6 at 2:46'. )0 

1 
rtn Pac i l'ic ti tn e

l)t.:N IONS CANADA Lt-t)

31 4832-001 005

TABLE OF CONTENTS
20 Matches ln 17 Reglstratlons ln Report Exact Matches: 20 (*) Total Search Report Pages: 54

Base
Reglstratlon

Base Reglstratlon
Datc

Debtor Name Page

1 2908391 November 17,2014 * WESTCOAST APPTIANCE CENTRE (2014) LTD.

* WESTCOAST APPLIANCE CENTRE (2014) LTD.

* WESTCOAST APPLTANCE CENTRE (2014) LTD.

r WESTCOAST APPLIANCE CENTRE (2014) LTD.

2 29Q3S7r November 17,2014

3 595697J. October 13, 2016 * WESTCOAST APPLIANCE CENTRE 2014 LTD

4 851621). March 1,2017 * WESTCOAST APPLIANCE CENTRE 2014 tTD.

5 319732K october 6,2017 * WESTCOAST APPLIANCE CENTRE 2014 LTD.

6 67089sK April 5, 2018 * WESTCOAST APPLIANCE CENTRE 2014 LTD.

7 Z0!03.?M February 12,2021 * WESTCOAST APPLIANCE CENTRE 2014 LTD.

405473N December 2,2021 * WESTCOAST APPTIANCE CENTRE 2014 LTD.

458343N January3,2022 * WESTCOAST APPTIANCE CENTRE 2014 LTD.

s42438N February 16,2022 * WESTCOAST APPLIANCE CENTRE 2014 LTD.

61 1 565N March22,2022 * WESTCOAST APPLIANCE CENTRE 2014 LTD.

3051 48P January 17,2023 * WESTCOAST APPLIANCE CENTRE 2014 LTD.

8

9

't0

11

12

3

xl

?,9

n

?,9.

n

e2

35

32

39

4L

n

I lBcnceist.y
cl'Tll;l;l^ I Service's

Buslness Debtor Search . "Westcoast Appllance Centre 201 4 Ltd." I Page 1 of 54
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* WESTCOAS.T APPTIANCE CENTRE 2OI4 tTD. 
'Tt

* WESTCOAST APPIJANCE CENTRE 2OI4 tTD.

14 tQlljpg Septomber 25, 2023 * WESTCOAS'I APPHANCE CENTRE 2014 tTD 42

15 E4EETEE Octob€r 16,2023 * WEgTCOAgf APPLIANCE CENTRE 2014 tTD 49

16 llglSgE Novcmb$ 8, 2023 * WESTCOAST APPLIANGE CENTRE 2014 tTD. El

17 742994R Fcbruary11,2026 *WESTCOASTAPPTIANCECENTRE2014LTD. 5t

*
It

I

ffi^lBs,*#' Buslncss Dabtor SGtrch . nwcstcorst Appllancc CcntrG 2014 Ltd." I Prgc 2 of 54



BRITISH
Corunagre

Reglstratlon Descrl ptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAL PROPERTY SECURITY ACT

November 17,2014 at 1:04:23 pm Paciflc time

November 17, 2029 at 1 1 :59:59 pm Paclflc tlme
Explry date lncludes subsequent reglstered renewal(s)

No

N.%

Base Registration Number: 290839I

CU RRENT REGISTRATION IN FORMATIO N
(as of February 19,2026 at2:46:26 pm Pacific time)

Secured Party Informatlon

ROYAL BANK OF CANADA Address

36 YORK MILLS ROAD,4TH FLOOR
TORONTO ON
M2P 0A4 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE
(2014) LTD.

WESTCOAST APPLIANC E CENTRE
(2014) LTD.

Address

3.370 GORGE ROAD E

VICTORIA BC

V8T 2W2 Canada

Address

UNIT C 3O9O NANAIMO STREET
VICTORIA BC

V8T 5A6 Canada

Vehlcle Collateral
None

4l lBcRcsistry
(ll'lllll;l I Service"s

Buslness Debtor Search - "Westcoast Appllance Centre 2014 Ltd," I Page 3 of 54
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BRITISH
Coru^lsre

General Collateral

February '19,2026 at'l:54:27 pm Paclflc tlme

ADDEO

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY WHEREVER SITUATE

tNCLUDtNG BUT NOT LtM|TED TO GOODS (TNCLUDTNG TNVENTORY EQUTPMENT (EqUtPMENT

tNCLUDES, WTTHOUT LtM|TAT|ON, MACHTNERV TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES,

ATRCRAFT AND VEHTCLES OF WHATSOEVER NATURE AND KtND), BUT EXCLUDTNG CONSUMER

GOODS) CHATTEL pApER, DOCUMENTS OF T|TLE, TNSTRUMENTS, tNTANGtBLES, MONEV LICENCES,

CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY.

November 28,2014 at 3!55:43 pm Paclflc tlme

DTIET8D '

GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE

OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VICTORIA, BC AND ALL PARTS,

COMPONENTS, ATTACHMENTS, ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS,

IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT TO

THE GOODS (HERETNAFTER COLLECTTVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS,

DOCUMENTS, WRtTlNGS, PAPERS AND BOOKS RELATTNG TO OR BETNG RECORDS OF GOODS OR

THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED,

EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR

MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS,
AND ALL CONTRACTUAL RIGHTS AND,INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL

PROCEEDS tNCLUDtNG, WTTHOUT LtMmAflON, TNVENTORV tNTANG|BLES, MONEV CHATTEL PAPERS,

DOCUMENTS OF TITLE, SECURITIES, LICENCES, CROPS AND INSTRUMENTS.

November 28,2014 at 3:05:13 pm Paclflc tlme

DELETED

ALL OF THE DEBTOR'S PRESENT AND AFTER.ACQUIRED PERSONAL PROPERTY WHEREVER SITUATE

TNCLUDING BUT NOT LIMTTED TO GOODS (tNCLUDtNG TNVENTORV EQUTPMENT (EQUTPMENT

tNCLUDES, WTTHOUT LtM|TAT|ON, MACHTNERV TOOLS, APPARATUS, PLANTS, FURNTTURE, F|XTURES,

ATRCRAFT AND VEHTCLES OF WHATSOEVER NATURE AND KtND), BUT EXCLUDTNG CONSUMER

GOODS) CHATTEL PAPER, DOCUMENTS OF T|TLE, INSTRUMENTS, tNTANG|BLES, MONEV LICENCES,

CROPS, SECURITIES AND OTHER INVESTMENT PROPERTV

AODED

GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE

OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VICTORIA, BC AND ALL PARTS,

I lB<:nceisrry
d'i1Ui'';h I Scrvicc-s

Buslness Debtor Search - "Westcoast Appllance Centre 201 4 Ltd," I Page 4 of 54
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COMPONENTS, ATTACHMENTS, ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS,

IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT TO

THE GOODS (HERETNAFTER COLLECTTVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS,

DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR

THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED,

EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR

MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS,

AND ALL CONTRACTUAL RIGHTS AND,INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL
pRocEEDS tNCLUDtNG, WTTHOUT LtM|TAT|ON, TNVENTORV tNTANGTBLES, MONEV CHATTEL PAPERS,

DOCUMENTS OF TITLE, SECURITIES, LICENCES, CROPS AND INSTRUMENTS.

November 28,2014 at 2:58:05 pm Paclflc tlme

DELSTID

INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS:ALL PROCEEDS INCLUDING, WITHOUT
LtMITAT|ON, tNVENTORY tNTANGtBLES, MONEV CHATTEL PAPERS, DOCUMENTS OF TITLE,

SECURITIES, LICENCES, CROPS AND INSTRUMENTS. ,GOODS OF THE DEBTOR BEING LEASEHOLD

IMPROVEMENTS AND EqUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT DEBTOR

2.370 GORGE ROAD E, VICTORIA AND ALL PARTS, COMPONENTS, ATTACHMENTS, ADDITIONS,

ALTERATIONS, ACCESSORIES, ACCESSIONS, IMPROVEMENTS AND OTHER PERSONAL PROPERTY

PLACED ON, ADDED TO OR APPURTENANTTO THE GOODS (HEREINAFTER COLLECTIVELY REFERRED

TO AS THE'GOODS'). AND ALL DEEDS, DOCUMENTS, WR|TINGS, PAPERS AND BOOKS RELATING TO

OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE

OR MAY HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED,

EVIDENCED, ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL

PAPER, SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND

ADDED

GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE

OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VICTORIA, BC AND ALL PARTS,

COMPONENTS, ATTACHMENTS, ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS,

IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT TO

THE GOODS (HERETNAFTER COLLECTTVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS,

DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR

THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED,

EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR

MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS,

AND ALL CONTRACTUAL RIGHTS AND,INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL
pRocEEDS tNCLUDtNG, WTTHOUT LtM|TAT|ON, TNVENTORY tNTANG|BLES, MONEV CHATTEL PAPERS,

DOCUMENTS OF TITLE, SECURITIES, LICENCES, CROPS AND INSTRUMENTS.

Base Reglstratlon General Collateral:

dB ltlL:R.eistry
rllll I'ii''it I Servi ci"s

Euslness Debtor Search - "Westcoast Appllance Centre 2014 ttd," I Page 5 of 54
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
Coruuue

ALL OF THE DEBTOR'S PRESENT AND AFTER.ACQUIRED PERSONAL PROPERTY WHEREVER SITUATE

INCLUDtNG BUT NOT LtM|TED TO GOODS (TNCLUDTNG TNVENTORV EQUTPMENT (EQUIPMENT

tNCLUDES, WTTHOUT LtM|TAT|ON, MACHTNERV TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES,

ATRCRAFT AND VEHTCLES OF WHATSOEVER,NATURE AND KIND), BUT EXCLUDING CONSUMER

GOODS) CHATTEL pApER, DOCUMENTS OF T|TLE, INSTRUMENTS, INTANGIBLES, MONEV LICENCES,

CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY

Orlglnal Registering Party

ROYAL BANK OF CANADA Address

36 YORK MILLS ROAD,4TH FLOOR
TORONTO ON
M2P 0A4 Canada

I lB<:Rcqirrty
c. 

,,,ll,ii.;l^ I Service-s
Euslness Debtor Search - "Westcoast Appllance Centre 2014 Ltd,' I Page 6 of 54
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
CoruugrR

HISTORY
(Showing most recent first)

AMENDMENT - COLLATERAL ADDED

General Collateral

February 19,2026 at 1i54i27 pm Paclflc tlme

ADDED

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACqUIRED PERSONAL PROPERTY WHEREVER

S|TUATE tNCLUDtNG BUT NOT LtM|TED TO GOODS (tNCLUDING TNVENTORV EqUTPMENT
(EQUtpMENT tNCLUDES, WTTHOUT LlMtrATtON, MACHINERV TOOLS, APPARATUS, PLANTS,

FURNITURE, FIXTURES, AIRCRAFT AND VEHICLES OF WHATSOEVER NATURE AND KIND), BUT

EXCLUDTNG CONSUMER GOODS) CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS,

tNTANGtBLES, MONEV L|CENCES, CROPS, SECURTTTES AND OTHER INVESTMENT PROPERTY.

Registering Party Informatlon

Reglstratlon Date and Tlme:
Reglstratlon Number:
Descrlptlon:

APEX REGISTRY IN FORMATION
SERVICES

RENEWAL

February 19,2026 at 1:54:27 pm Pacific time
796340R

Address

7969 SEE SEA PI.ACE
SMNICHTON BC
V8M 1 L4 Canada

Reglstratlon Date and Tlme:
Reglstratlon Number:
Reglstratlon Llfe:
New Explratlon Date and Tlme:

October 18,2024 at 5:08:12 am Pacific time
708371 Q
5 Years
November 17,2029 at 1 1 :59:59 pm Pacific time

db ltlclReqirrry
dllfliLiil lScrvice-s

Buslness Debtor Search - "Westcoast Appllance Centre 2014 Ltd," I Page 7 of 54



Nb
BRITISH

Corutiaere

Reg istering Party Informatlon

D + H LIMITED PARTNERSHIP

RENEWAL

178

PERSONAL PROPERTY REGISTRV SEARCH RESULT
BC Registries and Online Services

Address

2 ROBERT SPECK PARKWAV 15TH FLOOR
MISSISSAUGA ON
L4Z 1H8 Canada

Reglstratlon Date and Tlme:
Reglstratlon Number:
Reglstratlon Llfe:
New Explratlon Date and Tlme:

Reglsterlng Party Informatlon

D & H LIMITED PARTNERSHIP

AMENDMENT

October 11,2019 at 8:26:51 am Pacific time
82s6701
5 Years
November 17,2024 at 1 1 :59:59 pm Pacific time

Address

4126 NORLAND AVENUE, SUITE 201
BURNABY BC

VsG 3S8 Canada

Reglstratlon Date and Tlme:
Reglstratlon Number:
Descrlptlon:

Debtor Information

WESTCOAST APPLIANCE CENTRE
(2014) LTD.

ADDRTSS CHANGED

Reg istering Party Informatlon

D & H LIMITED PARTNERSHIP

Aprll 1 8, 2016 at 8:29:29 am Paclflc tlme
231436)
CHANGE SECOND DEBTOR'S ADDRESS,

Address

UNIT C 3O9O NANAIMO STREET
VICTORIA BC

V8T 5A6 Canada

Address

4126 NORLAND AVENUE, SUITE 201
BURNABY BC

VsG 3S8 Canada

I lBcResirt.v
ClJll;Illl I Service-s

Buslness Debtor Search - "Westcoast Appllance Centre 2014 Ltd." I Page 8 of 54
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
Coru agre

AMENDMENT

Reglstratlon Date and Tlme:
Reglstratlon Number:
Descrlptlon:

November 28,2014 at 3:55:43 pm Paciflc time
31 5028r
ERROR CORRECTION BY REGISTERING PARTY. DELETION
OF GENERAL COLLATERAL TEXT ON AMENDMENT
REG. N O.3 1 49341 INADVE RTE NTLY AD D ED.

General Collateral

November 28,2014 et 3:55143 pm Paclflc tlme

DttftSD

GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE

OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VICTORIA, BC AND ALL

PARTS, CO M PO N E NTS, ATTACH M ENTS, ADDITIONS, ALTERATIO NS, ACCESSOR I ES, ACCESSI O N S,

IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT

TO THE GOODS (HEREINAFTER COLLECTTVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS,

DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR

THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE

SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED,

ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHAfiEL PAPER,

SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND,INSURANCE CLAIMS

RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT LlMlTATloN,
TNVENTORV INTANGtBLES, MONEV CHAITEL PAPERS, DOCUMENTS OF TITLE, SECURIT|ES,

LICENCES, CROPS AND INSTRUMENTS.

Reglsterlng Party Informatlon

D & H LIMITED PARTNERSHIP Address

4125 NORLAND AVENUE, SUITE 201
BURNABY BC

VSG 3S8 Canada

AMENDMENT

Reglstratlon Date and Tlme:
Reglstratlon Number:
Descrlptlon:

November 28,2014 at 3:05:13 pm Pacific time
3149411
AMEND DEBTOR ADDRESS. DELETE & ADD GENERAL
CO LLATERAL DESCRIPTIO N.

I lncResistrv
C.l,ill;iilil^ I Se rvice-s

Buslness Debtor Search - "Westcoast Appllance Centre 201 4 Ltd," I Page 9 of 54



4b
BRITISH

COLUMgTR

WESTCOAST APPLIANCE CENTRE
(2014) LTD.

ADDRESS CHAN6ED

Registering Party Informatlon

D & H LIMITED PARTNERSHIP

180

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Address

3 .370 GORGE ROAD E

VICTORIA BC

V8T 2W2 Canada

Address

4126 NORLAND AVENUE, SUITE 201
BURNABY BC

V5G 3S8 Canada

General Collateral

November 28,2014 at 3:05:13 pm Paclflc tlme

DgLETTD

ALL OF THE DEBTOR.S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY WHEREVER

S|TUATE tNCLUDTNG BUT NOT LTMTTED TO GOODS (INCLUDING INVENTORV EQUIPMENT
(EQU|pMENT tNCLUDES, WTTHOUT LTM|TAT|ON, MACHINERV TOOLS, APPARATUS, PLANTS,

FURNITURE, FIXTURES, AIRCRAFT AND VEHICLES OF WHATSOEVER NATURE AND KIND), BUT

EXCLUDTNG CONSUMER GOODS) CHAfiEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS,

tNTANGtBLES, MONEV L|CENCES, CROPS, SECURTTTES AND OTHER INVESTMENT PROPERTY.

ADOED

GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE

OPERATION OF RETAIL APPLIANCE STORE AT 3 .370 GORGE ROAD E, VICTORIA, BC AND ALL

PARTS, COMpONENTS, AfiACHMENTS, ADDITIONS, ALTERATTONS, ACCESSORIES, ACCESSIONS,

IMPROVEMENTS AND OTHER PERSONAL PROPERW PLACED ON, ADDED TO OR APPURTENANT

TO THE GOODS (HEREINAFTER COLLECTTVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS,

DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR

THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE

SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED,

ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER,

SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND,INSURANCE CLAIMS
RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT LIMITATION,
TNVENTORV tNTANGtBLES, MONEV CHATTEL pApERS, DOCUMENTS OF TITLE, SECURIT|ES,

LICENCES, CROPS AND INSTRUMENTS.

Debtor Information

I lBt-:Rcqisr.v
cl\ltllili^ | Service-s

Buslness Debtor Search - "Westcoast Appllance Centre 2014 Ltd." I Page 10 of 54
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
CoruMsre

AMENDMENT

Reglstratlon Date and Tlme:
Reglstratlon Number:
Descrlptlon:

November 28,2014 at 2:58:05 pm Pacific time
3149341
AMEND DEBTOR ADDRESS. DELETE & ADD GENERAT
COLLATE RAL DESCRIPTION.

General Collateral

November 28,2014 at 2:58:05 pm Paclflc tlme

DEIEIED

INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT
LtMTTAT|ON, TNVENTORV INTANG|BLES, MONEV CHATTEL PAPERS, DOCUMENTS OF TITLE,

sEcuRtTtES, LtCENCES, CROPS AND TNSTRUMENTS.,GOODS OF THE DEBTOR BETNG LEASEHOLD

IMPROVEMENTS AND EqUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT

DEBTOR 2.370 GORGE ROAD E, VICTORIA AND ALL PARTS, COMPONENTS, ATTACHMENTS,

ADDtTtONS, ALTERATTONS, ACCESSORTES, ACCESSTONS, IMPROVEMENTS AND OTHER PERSONAL

PROPERTY PLACED ON, ADDED TO OR APPURTENANT TO THE GOODS (HEREINAFTER

CoLLECT|VELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS, DOCUMENTS, WRITINGS, PAPERS

AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH

GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED, EVIDENCED,

ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE

PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS,

AND ALL CONTRACTUAL RIGHTS AND

ADDED

GOODS OF THE DEBTOR BE]NG LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE

OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VICTORIA, BC AND ALL

PARTS, COM PO N E NTS, ATTACH M ENTS, ADD ITIO NS, ALTERATIO NS, ACCESSOR I ES, ACCESSI O NS,

IMPROVEMENTS AND OTHER PERSONAL PROPERW PLACED ON, ADDED TO OR APPURTENANT
TO THE GOODS (HERETNAFTER COLLECTTVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS,

DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR

THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE

SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED,

ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER,

SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND,INSURANCE CLAIMS
RELATING TO GOODS. PROCEEDS:ALL PROCEEDS INCLUDING, WITHOUT LIMITATION,
TNVENTORV tNTANGtBLES, MONEV CHATTEL pApERS, DOCUMENTS OF TITLE, SECURtTlES,

LICENCES, CROPS AND INSTRUMENTS.

4l Itt<:tteeistrv
dltil,llt I Scrvicci

Buslness Debtor Search . "Westcoast Appllance Centre 2014 Ltd." I Page 1 1 of 54



g
BRITISH

@LUMBIA

Debtor Informatlon

WESTCOAST APPLIAN CE CENTRE
(2014, rrD.

Reglsterlng Perty Informatlon

D& l{ tlttlITED PARTNERSHIP

ftz

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Reglstrles and Onllne Servlces

Addrirs
3.370 GORGE ROAD E

VtrCTORIA BC ,

V8T 2W2 Canada

Addrerg
UE, SUITE 201

,
a
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A lscRrdoo
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BRITISH
CoruMgra

Reglstratlon Descrlptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

183

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAL PROPERTY SECURITY ACT

November 17,2014 at 1 :19:51 pm Paclflc tlme

November 17,2029 at 1 1 :59:59 pm Paclflc tlme
Explry date lncludes subsequent reglstered renewal(s)

No

N.%

Base Registration Number: 2908671

CU RRENT REGISTRATION IN FO RMATIO N
(as of February 19,2026 at2:46:26 pm Pacific time)

Secured Party Informatlon

ROYAL BANK OF CANADA

Debtor Information

WESTCOAST APPLIANCE CENTRE
(2014) LTD.

WESTCOAST APPLIANC E CENTRE
(2014) LTD.

Address

36 YORK MILLS ROAD,4TH FLOOR
TORONTO ON
M2P 0A4 Canada

Address

1994 FERNDALE ROAD
VICTORIA BC

V8N 2Y5 Canada

Address

3 .370 GORGE ROAD E

VICTORIA BC

V8T 2W2 Canada

Vehicle Collateral

Type Year Make/Model

Motor Vehicle (MV) 2OO9 CHEVROLET / UPLANDER

Serlal/VIN/DOT Number

1 GNDU231 79D120624

{5 lBr:Rcsistry
dl,ill l;Ifl i^ | Service-s

Buslness Debtor Search . "Westcoast Appllance Centre 201 4 Ltd," I Page 1 3 of 54



N.%
184

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
CorulasrR

General Collateral

November 28,20'14 at 3138:41 pm Paclflc tlme

OELETED

INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT
LtMITAT|ON, TNVENTORV tNTANGtBLES, MONEV CHATTEL PAPERS, DOCUMENTS OF TITLE,

SECURITIES, LICENCES, CROPS AND INSTRUMENTS. ,GOODS OF THE DEBTOR BEING LEASEHOLD

IMPROVEMENTS AND EQUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT DEBTOR

2.370 GORGE ROAD E, VICTORIA AND ALL PARTS, COMPONENTS, ATTACHMENTS, ADDITIONS,

ALTERATIONS, ACCESSORIES, ACCESSIONS, IMPROVEMENTS AND OTHER PERSONAL PROPERTY

PLACED ON, ADDED TO OR APPURTENANT TO THE GOODS (HEREINAFTER COLLECTIVELY REFERRED

TO AS THE 'GOODS'). AND ALL DEEDS, DOCUMENTS, WRtTtNGS, PAPERS AND BOOKS RELATING TO

OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE

OR MAY HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED,

EVIDENCED, ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL

PAPER, SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND
AODED

INSURANCE CLAIMS RELAflNG TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT
LTMTTAT|ON, TNVENTORV INTANG|BLES, MONEV CHATTEL PAPERS, DOCUMENTS OF T|TLE,

SECURITIES, LICENCES, CROPS AND INSTRUMENTS. ,GOODS OF THE DEBTOR BEING LEASEHOLD

IMPROVEMENTS AND EQUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT 3 . 370
GORGE ROAD E, VICTORIA, BC AND ALL PARTS, COMPONENTS,4;1-lggHMENTS, ADDITIONS,
ALTERATTONS, ACCESSORIES, ACCESSTONS, TMPROVEMENTS AND OTHER PERSONAL PROPERTY

PLACED ON, ADDED TO OR APPURTENANT TO THE GOODS (HEREINAFTER COLLECTIVELY REFERRED

TO AS THE 'GOODS'). AND ALL DEEDS, DOCUMENTS, WRtTtNGS, PAPERS AND BOOKS RELATTNG TO

OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE

OR MAY HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED,

EVIDENCED, ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL

PAPER, SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND

Base Reglstratlon General Collateral:

GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE

OPERATION OF RETAIL APPLIANCE STORE AT DEBTOR 2 - 370 GORGE ROAD E, VICTORIA AND ALL

PARTS, CO M PO N E NTS, ATTACH M E NTS, AD D ITI O N S, ALTE RATI O N S, ACCESSO R I ES, ACCESS I O NS,

IMPROVEMENTS AND ,OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT TO

THE GOODS (HERETNAFTER COLLECTTVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS,

DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR

THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY,HEREAFTER BE SECURED,

EVIDENCED, ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL

I lttcneeistry
d!'i.ll,ll;h I Scrvicis

Buslness Debtor Search . "Westcoast Appliance Centre 2014 Ltd," I Page 14 of 54
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PERSONAL PROPERTY REGISTRV SEARCH RESULT
BC Reglstrles and Onllne Servlces

pApER, SECURITTES AND INSTRUMENT$ AND ALL CONTRACTUAL RTGHTS AND INSURANCE CLAIMS

RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT LIMITATION, INVENTORV

INTANG|BLES, MONEV CHATTEL pApERS, DOCUMENTS OF T|TLE, SECURITIES, LICENCES, CROPS AND

INSTRUMENTS.

Orlglnal Reglsterlng Party

ROYAL BANK OF CANADA Address

36 YORK MILLS ROAD,4TH FLOOR
TORONTO ON
M2P 0A4 Canada

-a

t

ffi^lBf*H* Buslncss Dcbtor Scarch . "w.stcoaEt Appllenco Ccntru 2014 Ltd." I Pegc 1 5 of 54
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BI(I1'ISH
COLUMBIA

HISTORY
(Showing most recent first)

RENEWAL

Reglstratlon Date and Tlme:
Reglstratlon Number:
Reglstration Llfe:
New Explratlon Date and Time:

Registering Party Information

D + H LIMITED PARTNERSHIP

RENEWAL

October 18,2024 at 5:06:46 am Pacific time
7083s0Q
5 Years
November 17, 2Q29 at 1 1 :59:59 pm Pacific time

Address

2 ROBERT SPECK PARKWAY 1sTH FLOOR
MISSISSAUGA ON
L4Z1H8 Canada

Registratlon Date and Tlme:
Reglstratlon Number:
Reglstratlon Llfe:
New Explratlon Date and Tlme:

Registering Party Informatlon

D & H LIMITED PARTNERSHIP

PARTIAL DISCHARGE

October 15,2019 at 3:56:02 pm Pacific time
8308091
5 Years
November 17, 2024 at 1 1:59:59 pm Pacific time

Address

4126 NORLAND AVENUE, SUITE 201
BURNABY BC
V5G 3S8 Canada

Reglstratlon Date and Tlme:
Reglstratlon Number:

September 1Q,2015 at 12:56:47 pm Pacific time
8338281

S I rrc;l{eqistv
, :llT llii',lh I Scrvicc-s
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Year Make/Model Serlal/VIN/DOT Number

2OO8 DODGE / RAM 4X4 1 D7HU1 8228555971 9

BRITISH
CoruMsre

Vehicle Collateral

Type

Motor Vehicle (MV)

DBISIED

Reglsterln g Party Information

D & H LIMITED PARTNERSHIP

COLLATERAL ADDITION

Address

4126 NORLAND AVENUE, SUITE 201
BURNABY BC
VsG 3S8 Canada

Reglstratlon Date and Tlme:
Reglstratlon Number:

Vehlcle Collateral

TYpe

Motor Vehlcle (MV)

ADDID

Motor Vehlcle (MV)

ADDED

December 19, 2014at 4:57:01 pm Pacific time
354061 I

SerlaIA/IN/DOT NumberYear Make/Model

2OO9 CHEVROLET / UPLANDER

2OO8 DODGE / RAM 4X4

1 GNDU231 79D120624

1 D7HU1 82285559719

Reglsterlng Pa rty Informatlon

D & H LIMITED PARTNERSHIP Address

4126 NORLAND AVENUE, SUITE 201
BURNABY BC

V5G 3S8 Canada

8! lsctR.qirt.y
clllilill^ | Scrvice-s
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188

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
Cor.uugtR

AMENDMENT

Reglstratlon Date and Tlme:
Reglstratlon Number:
Descrlptlon:

November 28,2014 at 3:38:41 pm Pacific time
31 50071
AMEND DEBTOR ADDRESS. DELETE & ADD GENERAL
CO LLATE RAL D ESCRIPTIO N.

General Collateral

November 28,2014 at 3:38:41 pm Paclflc tlme

DEIETED

INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT
LtMtTATtON, TNVENTORV tNTANG|BLES, MONEV CHATTEL PAPERS, DOCUMENTS OF TITLE,

SECURITIES, LICENCES, CROPS AND INSTRUMENTS. ,GOODS OF THE DEBTOR BEING LEASEHOLD

IMPROVEMENTS AND EQUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT

DEBTOR 2.370 GORGE ROAD E, VICTORIA AND ALL PARTS, COMPONENTS, ATTACHMENTS,

ADDtTtONS, ALTERATTONS, ACCESSORTES, ACCESSTONS, IMPROVEMENTS AND OTHER PERSONAL

PROPERTY PLACED ON, ADDED TO OR APPURTENANT TO THE GOODS (HEREINAFTER

coLLECTtVELy REFERRED TO AS THE 'GOODS'). AND ALL DEEDS, DOCUMENTS, WRITINGS, PAPERS

AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH

GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED, EVIDENCED,

ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE

PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS,

AND ALL CONTRACTUAL RIGHTS AND

ADDED

INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT
LtMtTATtON, TNVENTORV tNTANG|BLES, MONEV CHATTEL PAPERS, DOCUMENTS OF T|TLE,

SECURITIES, LICENCES, CROPS AND INSTRUMENTS. ,GOODS OF THE DEBTOR BEING LEASEHOLD

IMPROVEMENTS AND EQUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT 3 -

370 GORGE ROAD E, VICTORIA, BC AND ALL PARTS, COMPONENTS, ATTACHMENTS, ADDITIONS,

ALTERATIONS, ACCESSORIES, ACCESSIONS, IMPROVEMENTS AND OTHER PERSONAL PROPERTY

PLACED ON, ADDED TO OR APPURTENANT TO THE GOODS (HEREINAFTER COLLECTIVELY

REFERRED TO AS THE'GOODS'). AND ALL DEEDS, DOCUMENTS, WRIT|NGS, PAPERS AND BOOKS

RELATING TO OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH GOODS OR

THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE

HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE PAYABLE INCLUDING

DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS, AND ALL

CONTRACTUAL RIGHTS AND

{3 lncResist.v
c1',1 ll,li-,il^ | Scrv ice-s

Buslness Debtor Search . "Westcoast Appliance Centre 2014 Ltd," I Page 1 8 of 54



Debtor Informatlon

WESTCOAST APPLIANCE CENTRE
(2014) LTD.

Reglsterln g Party Informatlon

D & H LIMITED PARTNERSHIP Address

189

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Reglstrles and Onllne Servlces

Addrcsg

3 - 370 GORGE ROAD E
VICTORIA BC
V8T 2W2 Canada

g
Bnrtrsrr

Corunagn

UE, SUITE 201
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BRITISH
COLUMBIA

Reglstratlon Descrlptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

190

PERSONAL PROPERTY REGISTRV SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AG REEM ENT

PERSONAL PROPERTY SECURITY ACT

october 13,2015 at 10:57:40 am Paclflc tlme

October 13, 2036 at 1 1:59:59 pm Paciflc tlme
Explry date lncludes subsequent reglstered renewal(s)

No

Nb

Base Registration Number: 595694

CU RRENT REGISTMTION IN FORMATION
(as of February 19,2026 at2:46:26 pm Pacific time)

Secured Party Informatlon

BUSINESS DEVELOPMENT BANK OF
CANADA

Address

15OO . 1 133 MELVILLE STREET
VANCOUVER BC
V6E 4E5 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD

Address

UNN B.3O9O NANAIMO STREET
VICTORIA BC

V8T 5A6 Canada

Vehicle Collateral
None

General Collateral

Bas€ Reglstratlon General Collateral:

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR AND WITHOUT
LIMITATION ALL CROPS, FIXTURES AND LICENCES.

4b lttt:Resistrv
rilllliLil I Scrvicc(

Buslness Debtor Search - "Westcoast Appllance Centre 2014 Ltd," I Page 20 of 54
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PERSONAL PROPERW REGISTRV SEARCH RESULT
BC Reglstrles and Onllne Servlces

Orlglnal Rcglrterlng Party

BUSINESS DEVELOPMENT BANK OF
CANADA

Addresr

15OO - 1133 MELVILLE STREET
VANCOUVER BC
V5E 4E5 Canada

ffi^lB*,H* Bueln.le Dobtorscrrch - "WutcoFi Appllrnca Crntrc 2014 utd." I Pagc 21 of 54
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
Cotuir{gre

HISTORY
(Showing most recent first)

RENEWAL

Reglstratlon Date and Tlme:
Reglstratlon Number:
Reglstratlon Llfe:
New Explratlon Date and Tlme:

Reglstering Party Information

BUSINESS DEVELOPMENT BANK
OF CANADA

RENEWAL

June 1 4,2024 at 12:41:54 pm Pacific time
446663Q
6 Years
October 13,2036 at 1 1 :59:59 pm Pacific time

Address

15OO - 1 133 MELVILLE STREET
VANCOUVER BC
V6E 4E5 Canada

Reglstratlon Date and Tlme:
Reglstratlon Number:
Reglstratlon Llfe:
New Explratlon Date and Tlme:

Reglstering Party Informatlon

BUSINESS DEVELOPMENT BANK
OF CANADA

April 2, 2020 at 5:34:10 pm Paclflc tlme
1 5351 2M
3 Years
October 13, 2030 at 1 1:59:59 pm Pacific time

Address

1 5OO . 1133 MELVILLE STREET
VANCOUVER BC
V6E 4E5 Canada

A lncR.sirtw
cPfr.[iir-'il^ I Se rvice-s

Buslness Debtor Search - "Westcoast Appllance Centre 2014 Ltd," I Page 22 of 54



BRITISH
CoruivtglR

Reglstratlon Descrlptlon:

Acfi
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

193

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECURIW AGREEMENT

PERSONAL PROPERTY SECURIW ACT

March 1,2017 at11:09:23 am Paciflc tlme

March 1,2027 at 11:59:59 pm Paclflc time
Explry date lncludes subsequent reglstered renewal(s)

No

N.%

Base Registration Number: 8516211

CU RRENT REGISTRATION INFORMATION
(as of February 19,2026 al2:46:26 pm Pacific time)

Secured Party Informatlon

WELLS FARGO CAPITAL FINANCE
CORPORATION CANADA

Address

(cDF) 900-1290 CENTRAL PKY W.
MISSISSAUGA ON
L5C 4R3 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

Address

3O9O NANAIMO STREET
VICTORIA BC

V8T 5A6 Canada

Vehicle Collateral
None

General Collateral

Base Reglstratlon General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.

d5 ItlctRcsistry
rlillliiil I Service-s

Buslness Debtor Search - "Westcoast Appllance Centre 201 4 Ltd," I Page 23 of 54
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PERSONAL PROPERW REGISTRY SEARCH RESULT
BC Registrles and Onllne Servlces

BRTTISH
COLUMBIA

Orlglnal Reglsterlng Party

WETLS FARGO CAPI AT FINANCE
CORPORATION CANADA

Addregg

(cDF) 1100-1290 CENTRAL PKY W.
MISSISSAUGA ON
Lsc 4R3 Canada

I,

--

ffi^lt?Hs'" Buslncss Dobtor Scrrch - "W$tcomt Appllrnc cantru 2014 Ltd." I Pegc 24 of 54
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRIl'ISH
Colunagrn

HISTORY
(Showing most recent first)

AMENDMENT . SECURED PARTIES AMENDED

Reglstratlon Date and Time:
Reglstratlon Number:
Description:

Secured Party Information

WELLS FARGO CAPITAL FINANCE
CORPORATION CANADA

ADDRESS CHANGED

Registerl n g Party Informatlon

PPSACANADA.COM

REN EWAL

November 25,2022 at 8:25:04 am Pacific time
21964sP

Address

(cDF)900-1290 CENTRAL PKY W.
MISSISSAUGA ON
LsC 4R3 Canada

Address

1 136 CENTRE STREET, SUITE 185
THORNHILL ON
L4J 3M8 Canada

Reglstratlon Date and Tlme:
Reglstratlon Number:
Reglstratlon Llfe:
New Expiratlon Date and Tlme:

Registering Party Information

WELLS FARGO CAPITAL FINANCE
CORPORATION CANADA

December 17,2021 at 9:20:28 am Pacific time
434604N
5 Years
March 1,2027 at 1 1:59:59 pm Pacific time

Address

(cDF) 900-1290 CENTRAL PKY W
MISSISSAUGA ON
LsC 4R3 Canada

I IticlR.eirrry
d\Tll;lill I Scrvicc-s

Buslness Debtor Search - "Westcoast Appllance Centre 2014 Ltd." I Page 25 ol 54



BRITISH
CoruMsra

Reglstratlon Descrlptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

196

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AG REEM ENT

PERSONAL PROPERTY SECURITY ACT

october 6,2017 at 7:16:14 am Pacific time
October 6,2037 at 1 1 :59:59 pm Paclflc tlme
Explry date lncludes subsequent reglstered renewal(s)

No

4.%

Base Registration Numberi 319732K

CU RRE NT REGISTRATION IN FORMATIO N
(as of February 19,2026 at2:45:26 pm Pacific time)

Secured Party Informatlon

ROYAL BANK OF CANADA Address

300.5575 NORTH SERVICE RD
BURLINGTON ON
L7L 6M1 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

Address

UNN C.3O9O NANAIMO STREET
VICTORIA BC
V8T 5A5 Canada

Vehicle Collateral
None

I lBc:R.eirt.v
clll' UlLil^ I S e rvice-s
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
CoruMgIR

General Collateral

Base Reglstratlon General Collateral:

AS PER MASTER LEASE AGREEMENT DATED OCTOBER O6TH 2017. TOGETHER WITH ALL INVENTORY

AND EQUIPMENT NOW OR HEREAFTER ACqUIRED BY THE DEBTOR AND FINANCED BY THE SECURED

PARTY TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,

SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM

DERIVED DIRECTLY OR,INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS

THEREOE, AND WTTHOUT LtMlrATlON, MONEV CHEQUES, DEPOSITS lN DEPOSIT-TAKING

INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE,

SECURITIES, AND RIGHTS OF INSURANCE,PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR

COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

Orlglnal Reglstering Party

(REGISTRY=RECOVERY) TM INC. Address

1ss1 THE QUEENSWAY
TORONTO ON
M8Z 1T8 Canada

I lBcResisrrv
.l$llill'll^ I Scrvici-s
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
Coruilasla

HISTORY
(Showing most recent first)

RENEWAL

Reglstratlon Date and Tlme:
Reglstratlon Number:
Reglstratlon Llfe:
New Explratlon Date and Tlme:

Registering Party Informatlon

D + H LIMITED PARTNERSHIP

January 20,2023 at 12:10:55 pm Pacific time
312624P
1 0 Years
October 6,2037 at 11:59:59 pm Pacific tlme

Address

2 ROBERT SPECK PARIOVAV 1sTH FLOOR
MISSISSAUGA ON
LAZ 1H8 Canada

(5 lBt:ncqistry
dr'lll;iiTl^ I Se rvice-s

Buslness Debtor Search - "Westcoast Appllance Centre 201 4 Ltd," I Page 28 of 54



BRITISH
CoruMsra

Reglstratlon Descrl ptlon:
Act:

Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

199

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAL PROPERTY SECURITY ACT

Aprll 5, 2018 at 7:43:24 am Paclflc tlme
Aprll 5, 2028 at 11:59:59 pm Paclflc tlme
Explry date lncludes subsequent reglstered renewal(s)

No

Nb

Base Registration Number: 670895K

CU RRENT REGISTMTION INFORMATIO N
(as of February 19, 2026 at2:46:26 pm Pacific time)

Secured Party Informatlon

CANTREX NATIONWIDE GROUP
INC.

Address

4OO.99OO, BOUL. CAVENDISH
SAINT.LAURENT QC
H4M 2V2 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

Address

3090 NANAIMO STREEI UNIT "C"
VICTORIA BC

V8T 5A5 Canada

Vehicle Collateral
None

I lttc:Resisr.y
, jl,T i:l;ii',i l^ | Scrv ice's
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
COLUMBIA

General Collateral

Base Regls$atlon Genaral Collateral:

FOR VALUE RECEIVED, THE UNDERSIGNED (\DEALER\) HEREBY GRANTS TO CANTREX A SECURITY

TNTEREST (THE \SECURtTy TNTEREST\), tN ALL OF THE FOLLOWING, WHETHER NOW OWNED OR

HEREAFTER OWNED OR ACQUIRED BY OR ON BEHALF OF DEALER. (A) ALL GOODS THAT ARE HELD BY

DEALER FOR SALE OR LEASE OR THAT HAVE ,BEEN LEASED OR THAT ARE TO BE FURNISHED OR HAVE

BEEN FURNISHED UNDER A CONTRACT OF SERVICE, OR THAT ARE RAW MATERIALS, WORK IN
pRocEss oR MATERTALS USED OR CONSUMED rN THE BUSINESS OF DEALER (\INVENTORY\), AND ALL
pRocEEDS THEREOF. (B)ALL EQUTPMENT OF WATEVER KIND AND WHEREVER SITUATE, INCLUDING,

wtTHouT LtMtTATtON, ALL MACHTNERV TOOLS, APPARATUS, PLANI, FURNITURE, FIXTURES AND

vEHtcLES OF WHATSOEVER NATURE OR KIND (\EQUIPMENT\), AND ALL PROCEEDS THEREOF, (C)ALL

MONETARY OBLIGATIONS OWED TO DEALER INCLUDING, WITHOUT LIMITATION, ALL BOOK

ACCOUNTS, BOOK DEBTS, ACCOUNTS, DEBTS, DUES, CLAIMS, CHOSES lN ACTION AND DEMANDS OF

EVERY NATURE AND KIND AND HOWSOEVER ARISING OR SECURED WHICH ARE DUE OR ACCRUING

oR GROWTNG DUE TO DEALER OR OWNED By DEALER (\ACCOUNTS\), AND ALL PROCEEDS THEREOF,

AND (D)ALL OF THE UNDERTAKTNG AND PROPERTY OF DEALER (lN ADDITION TO,INVENTORV

EQUtpMENT AND ACCOUNTS), INCLUD|NG, W|THOUT LtM|TATION, LEASEHOLD INTERESI, CHATTEL

PAPER, DOCUMENTS OF TITLE, SECURITIES, INSTRUMENTS, MONEY AND lNTANGIBLES, AND ALL

PROCEEDS THEREOF, (ALL OF THE FOREGOING BEING HEREINAFTER CALLED \COLLATERAL\);
pRovrDED THAT COLLATERAL SHALL NOT ]NCLUDE (r) THE LAST DAY OF THE TERM OF ANY,LEASE
(BUT UpON THE ENFORCEMENT OF THE SECURTTY tNTERESI, DEALER SHALL STAND POSSESSED OF

sucH LAST DAy tN TRUST TO ASSIGN THE SAME TO ANY PERSON ACqUTRING SUCH TERM) OR (ll)

ANy \CONSUMMER GOODS\ AS THAT TERM tS DEFTNED tN THE PPSA. lN THIS SECURTTY AGREEMENT

\ppsA\ MEANS THE PERSONAL PROPERW SECURTTY ACT OF THE PROVINCE WHERE THE DEALER'S

,pRtNctpAL pLAcE oF BUSTNESS tS LOCATED AND \PROCEEDS\ HAS THE MEANTNG G|VEN TO lT lN THE

PPSA.

Orlglnal Registerlng Party

MARATHON LTEE Address

410.5600 BOUL. DES GALERIES

QUEBEC QC
GzK2H6 Canada

I lttcR.sirtrv
Cl,llt;li*,il^ | Serv icc-.s
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
CoruMgre

HISTORY
(Showing most recent first)

RENEWAL

Reglstratlon Date and Tlme:
Reglstratlon Number:
Reglstratlon Llfe:
New Explratlon Date and Time:

Reg lsterin g Party Information

GROUPECHO CANADA INC.

March 23,2023 at 1:40:30 pm Pacific time
430855P
5 Years
April 5, 2028 at 11:59:59 pm Pacific time

Address

2650.1002 RUE SHERBROOKE O
MONTREAL QC
H3A 315 Canada

I lBcnesirtty
d{lTi',li^ I Servicel

Buslness Debtor Search - "westcoast Appllance Centre 2014 Ltd," I Page 31 of 54



BRITISH
Cotutusra

Reglstratlon Descrlptlon:

Act:

Base Regls$atlon Date and Tlme:

Dlscharge Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

202

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AG REEM ENT

PERSONAL PROPERTY SECURITY ACT

February 12,2021 at9z24:36 am Paclflc tlme

February 10,2026 at 7:09:1 5 am Paclflc tlme

February 12,2026 at 1 1:59:59 pm Paclflc tlme
Explry date lncludes subsequent reglstered renewal(s)

No

Base Registration Number: 768033M [ ,;Lr.i*tli'l'!il

CU RRENT REGISTRATION INFORMATIO N
(as of February 19,2026 at2:46:26 pm Pacific time)

Secured Party Informatlon

FORD CREDIT CANADA COMPANY Address

PO BOX 2400
EDMONTON AB
T5J 5C7 Canada

Debtor Information

WESTCOAST APPLIANC E CENTRE
2014 LTD.

Address

813 GOLDSTREAM AVE
VICTORIA BC
VgB 2X8 Canada

Vehlcle Collateral

Type Year Make/Model

Motor Vehicle (MV) 2020 FORD /T250

Serlal/VIN/DOT Number

1 FTBRl C8OLKB56943

General Collateral

None.

45 ltlcResisrrv
,lllilii',il I Scrvicc-s
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COIUMBIA

203

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Reglstrles and Onllne Serulces

Orlglnal Reglsterlng Party

D + H TIMITED PARTNERSI{P Address

2 ROBERT SPECK PARKWAY? 1sTH F

MISSISSAUGA ON
lAZlHg Canada

ffi^lB,?H* Burlnesr Dcblor Srrrch. "Wcstcolrt Appllrncr ccntra 2014 Ltd." I Pagc 33 of 54
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
CoruMgle

HISTORY
(Showing most recent first)

TOTAL DISCHARGE

Reglstratlon Date and Tlme:
Reglstratlon Number:

Registering Party Information

COLLATERAL MANAGEMENT
SOLUTIONS CORPORATION

February 10,2026 at 7:09:16 am Paclfic time
779133R

Address

2 ROBERT SPECK PARKWAY 15TH FLOOR
MISSISSAUGA ON
L4Z1H8 Canada

I lLlcRcsistry
c$Tlljll,ii^ | Serv ice-s
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Bnrtrsu
CoruMsre

Reglstratlon Descrlptlon:
Act:

Base Reglstratlon Date and Tlme:
Current Explry Date and Tlme:

Trust Indenture:

205

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAL PROPERTY SECURITY ACT

December 2,2021 at11:40227 am Paclflc tlme

December 2,2027 at 1 1 :59:59 pm Paclflc tlme
Explry date lncludes subsequent reglstered renewal(s)

No

Nb

Base Registration Number: 405473N

CU RRENT REGISTRATION IN FORMATION
(as of February 19,2026 at2:46i26 pm Pacific time)

Secured Party Information

THE BANK OF NOVA SCOTIA Address

1O WRIGHT BOULEVARD
STRATFORD ON
NsA 7X9 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

Address

3O9O NANAIMO ST SUITE BSUITE B

VICTORIA BC

V8T 5A5 Canada

Vehicle Collateral

Type Year Make/Model Serlal/VIN/DOT Number

Motor Vehicle (MV) 2019 LAND ROVER / RANGE ROVER VE SALYL2FX9KA232287

4l lBCResistrv
,l\111 lii';[ I S erv ice"s

Buslness Debtor Search - "Westcoast Appllance Centre 2014 Ltd," I Page 35 of 54



206

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Reglstrles and Onllne Servlces

General Collateral

larr Rrglrtratlon o.n.'tl Collrhrrl:

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LI5TED ABOVE AN D THE PROCEEDS

OF THOSE VEHICLES

Orlglnrl Rcglstcrlng Party

D + H LIMITED PARTNERSHIP

SPECK PARKWAY 1sTH F

Address

ffi^lB*,H' Buslncss Dobtor surch - nwcstcoOst Appllrnco ccntru 2014 Ltd," I Prgr 36 of t4



BRrtrsu
Cor-utiasrn

Reglstratlon Descrlptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

207

PERSONAL PROPERTV REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAL PROPERW SECURITY ACT

January 3,2022 at 12:50:37 pm Paclflc tlme

January 3,2028 at 1 1:59:59 pm Paclfic tlme
Explry date lncludes subsequent reglstered renewal(s)

No

4.%

Base Registration Number: 458343N

CU RRENT REGISTRATION IN FORMATION
(as of February 19,2026 at2:46:25 pm Pacific time)

Secured Party Informatlon

THE BANK OF NOVA SCOTIA Address

1O WRIGHT BOULEVARD
STRATFORD ON
NSA 7X9 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

Address

3O9O NANAIMO ST SUITE BSUITE B

VICTORIA BC
V8T 5A6 Canada

Vehicle Collateral

Type Year Make/Model

Motor Vehicle (MV) 2018 MERCEDES.BENZ / GLE-CLASS

Serlal/VIN/DOT Number

4JGDA6EB4J8099497

I lttt.;Reeistry
(lll1lliiill I Scrvicc-s
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
Cotulagre

General Collateral

Brre Regl$rutlon General Collateral:

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE AN D THE PROCEEDS

OF THOSE VEHICLES

Orlglnal Reglsterlng Party

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY 1sTH F

MISSISSAUGA ON
L4Z 1 H8 Canada

ffi-lB.t^HT"o Buslness Debtor Search . "westcoast Appllance Centre 201 4 Ltd." I Page 38 of 54



BRITISH
Corunagta

Reglstratlon Descrlptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

209

PERSONAL PROPERTV REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAL PROPERW SECURITY ACT

February 16,2022 at 1 1:40:28 am Paclflc tlme

February 16,2029 at 1 1 :59:59 pm Paclflc tlme
Explry date lncludes subsequent reglstered renewal(s)

No

4b
Base Registration Number: 542438N

CU RRENT REGISTRATION IN FORMATION
(as of February 19,2026 at2:46:26 pm Pacific time)

Secured Party Informatlon

THE BANK OF NOVA SCOTIA Address

1O WRIGHT BOULEVARD
STRATFORD ON
NsA 7X9 Canada

Debtor Information

WESTCOAST APPLIANC E CENTRE
2014 LTD.

Address

3O9O NANAIMO ST SUITE BSUITE B

VICTORIA BC

V8T 5A5 Canada

Vehicle Collateral

Type Year Make/Model

Motor Vehicle (MV) 2018 Volkswagen / Beetle

Serlal/VIN/DOT Number

3VWSD7AT4JM716443

{9 lg(lR.sistty
rlll llilL'lh I Se rvice-s
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Reglstrles and Onllne Serulces

General Collateral

Bur Rrglrtratlon Grnrrrl Collrt.ral:

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE AND THE PROCEEDS OF

THOSE VEHICLES

Orlglnal Reglsterlng Party

E + H LIMITED PARTNERSHIP

SPECK PARI(WAY, 1sTH FLOOR

Address

ffi^lBsM* Bullnc$ Dcbtor Scerch - uwcrtcoett Appllrncc Gcntrc 2014 Ltd," I PrEc 40 of 34



BRITISH
CoruNasra

Reglstratlon Descrlptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

211

PERSONAL PROPERTY REGISTRV SEARCH RESULT
BC Registries and Online Services

PPSA SECURIW AGREEMENT

PERSONAL PROPERW SECURITY ACT

March 22,2022 at7i17:21 am Paclflc time

March 22,2028 at 1 1:59:59 pm Paciflc time
Explry date lncludes subsequent reglstered renewal(s)

No

N.%

Base Registration Number: 61 1565N

CU RRENT REGISTRATION INFORMATION
(as of February 19,2026 al2:46:26 pm Pacific time)

Secured Party Information

TOYOTA IN DUSTRIES COMM ERCIAL
FINANCE CANADA,INC.

Address

630.401 THE WEST MALL
TORONTO ON
MgC 5J5 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

WESTCOAST APPLIANCE GALLERY

Address

3O9O NANAIMO STREET
VICTORIA BC

V8T 5A6 Canada

Address

3O9O NANAIMO STREET
VICTORIA BC

V8T 5A6 Canada

Vehlcle Collateral

Type Year Make/Model

Motor Vehlcle (MV) 2021 TOYOTA/ 8FBE18U

SerlaI/VIN/DOT Number

21892

I lltt:Reeisrry
dl!illLit I Scrvicc-s
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PERSONAII. PROPERTV REGISTRY SEARCH RESULT
BC Reglsules and Onllne Servlces

General Collatcral

llt. Rtel$ratlon Conffrl Gollrtcrrli

MATERIAL HANDLING EQUIPMENTTOGETHER WITH ALL PARTS, ATTACHMENTS, ACCESSORIES,

ADD|T|ONS, BAITER|ES, CHARGERS, REpAtR PARTS, AND OTHER EQUIPMENT PLACED ON OR

FORMING PART OF THE GOODS DESCRIBED HEREIN WITH ANY PROCEEDS THEREOF AND

THEREFROM INCLUDIN6, WITHOUT LIMITATION, ALLGOOD$ SECURITIES, INSTRUMENTS,

DOCUMENTS OF T|TLE, CHATTEL pApER AND TNTANGIBLES (AS DEFINED lN THE PERSONAL PROPERW

sEcuRrw Acr)

Orlglnal Reglsterlng Party

PPSA CANADA INC. . (8154)

ffi^lBo!,Hn* Burlngr D$tor Sorrch . "WcstcoaEt Appllrncc Ccntrc 2014 Ltd,' I Prgo 4? of 34



BRITISH
COLUMBIA

Reglstratlon Descrlptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

213

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AG REEM ENT

PERSONAL PROPERTY SECURITY ACT

January 17,2023 at 9:10:32 am Paclfic time

January 17,2028 at 1 1:59:59 pm Pacific tlme
Explry date lncludes subsequent reglstered renewal(s)

No

Nb

Base Registration Number: 305148P

CU RRENT REGISTRATION IN FORMATION
(as of February 19,2026 at2:46:26 pm Pacific time)

Secured Party Informatlon

ROYAL BANK OF CANADA Address

5575 NORTH SERVICE RD,STE 3OO

BURLINGTON ON
L7L 6M1 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

Address

UNIT C.3O9O NANAIMO STREET
VICTORIA BC

V8T 5A6 Canada

Vehicle Collateral

Type Year Make/Model

Motor Vehicle (MV) 2019 Ford / F550

SerlaI/VIN/DOT Number

1 FDUFSGT1 KED31779

dB lttcRceistry
r^$$ ilii''lh I Serv i ce-s
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
CoruMsln

General Collateral

Base Reglstratlon Genoral Collateral:

EqUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 20100007t798. Equipment
Description,
TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,

ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY

OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
LtM|TAT|ON, MONEV CHEQUES, DEPOSTTS tN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS

RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL

PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF

INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR

DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

Base Reglstratlon General Collateral:

2019 Ford F550 1FDUFSGTlKED31779

Orlglnal Reglstering Party

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY, 1sTH FLOOR
MISSISSAUGA ON
L4Z1HB Canada

I lttcReeistry
tllTilil,ll I Servicds
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BRITISH
CoruMsre

Reglstratlon Descrlptlon:

Act:

Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

215

PERSONAL PROPERTY REGTSTRY SEARCH RESULT
BC Registries and Online Services

P PSA SECU RITY AGREEM ENT

PERSONAL PROPERTY SECURITY ACT

May 9, 2023 at10t12:16 am Paclflc time

May 9, 2031 at 11:59:59 pm Paclflc time
Explry date lncludes subsequent reglstered renewal(s)

No

N.%

Base Registration Number: 524565P

CU RRENT REGISTMTION INFORMATION
(as of February 19,2026 at 2:46226 pm Pacific time)

Secured Party Informatlon

TOYOTA IN DUSTRIES COMM ERCIAL
FINANCE CANADA,INC.

Address

630.401 THE WEST MALL
TORONTO ON
M9C 5J5 Canada

Debtor Information

WEST COAST APPLIANCE GALLERY

WESTCOAST APPLIANCE CENTRE
2014 LTD.

WESTCOAST APPLIANCE CENTRE
2014 LTD.

Address

UNIT B 3O9O NANAIMO STREET
VICTORIA BC

V8T 5A5 Canada

Address

UNIT B 3O9O NANAIMO STREET
VICTORIA BC

V8T 5A5 Canada

Address

1 9OO STORE STREET
VICTORIA BC

V8T 4R4 Canada

I lltcncqistry
cfll'll lii',ih I Service-s
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
Cor.ulasln

Vehicle Collateral

Type Year Make/Model

Motor Vehlcle (MV) 2021 TOYOTA / 8FGCU25

Serlal/VIN/DOT Number

c8908

General Collateral

Base R€glstratlon General Collateral:

MATERIAL HANDLING EQUIPMENTTOGETHER WITH ALL PARTS, ATTACHMENTS, ACCESSORIES,

ADDITIONS, BATTERIES, CHARGERS, REPAIR PARTS, AND OTHER EQUIPMENT PLACED ON OR

FORMING PART OF THE GOODS DESCRIBED HEREIN W]TH ANY PROCEEDS THEREOF AND

THEREFROM INCLUDING, WITHOUT LIMITATION, ALL GOODS, SECURITIES, INSTRUMENTS,

DOCUMENTS OF T|TLE, CHATTEL PAPER AND INTANGTBLES (AS DEFTNED lN THE PERSONAL PROPERTY

sEcuRrTY ACT)

Original Registering Party

PPSA CANADA rNC.. (8154) Address

1 1O SHEPPARD AVE EAST, SUITE 303
TORONTO ON
MzN 6Y8 Canada

I lBt:R.qirtry
di1'.1 l l'''lt I Se rvice-s
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CoruMgIA,

Reglstratlon Descrlptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

217

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAL PROPERTY SECURIW ACT

September 25,2023 at 1 :52:16 pm Paclflc tlme

September 25,2030 at 1 1:59:59 pm Paclflc tlme
Explry date lncludes subsequent reglstered renewal(s)

No

4b
Base Registration Number: 809139P

CU RRENT REGTSTRATTON INFORMATION
(as of February 19,2026 at2:46:26 pm Pacific time)

Secured Party Informatlon

THE BANK OF NOVA SCOTIA Address

1O WRIGHT BOULEVARD
STRATFORD ON
N5A 7X9 Canada

Debtor Informatlon

WESTCOAST APPLIANC E CENTRE
2014 LTD

Address

3O9O NANAIMO ST
VICTORIA BC
V8T 5A6 Canada

Vehicle Collateral

Type Year Make/Model

Motor Vehicle (MV) 2020 Nissan / Murano

Serlal/VIN/DOT Number

5N1 AZ2BS4LN1 54735

(3 lBcRcsisrrv
dlllll;i;-,il^ | Se rv i ce-s
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PERSONAL PROPERTT REGISTRY SEARCH RESULT
BC Reglstrles and Onllne Serulces

General Collatcral

Bmr Brglrgrtlon G.nffil Gollrtrreli

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE AND THE PROCEEDS OF

THOSE VEHICLES

Orlglnal Reglsterlng Party

E + H TIMITED PARTNERSHIP Addrcss

2 ROB SPECK PARI(WAY, 15TH FLOOR

ffi^|83ffi-* Bmlnc$ Drbtor Silrch . uwcltcor3t Applllnc. Cantri 2014 Ltd." I Prgc 48 of 5{
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Cotuugra

Reglstratlon Descrlptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

219

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAL PROPERTY SECURIW ACT

october 16,2023 at 12:53:56 pm Paclfic tlme

october 16, 2030 at 1 1 :59:59 pm Pacific tlme
Explry date lncludes subsequent reglstered renewal(s)

No

4.%

Base Registration Number: 848858P

CU RRENT REGISTMTION INFORMATION
(as of February 19,2026 at2:46:26 pm Pacific time)

Secured Party Informatlon

THE BANK OF NOVA SCOTIA Address

1O WRIGHT BOULEVARD
STRATFORD ON
N5A 7X9 Canada

Debtor Informatlon

WESTCOAST APPLIANCE CENTRE
2014 LTD

Address

3O9O NANAIMO ST
VICTORIA BC

V8T 5A6 Canada

Vehicle Collateral

Type Year Make/Model

Motor Vehicle (MV) 2021 Chevrolet / Trailblazer

Serlal/VIN/DOT Number

KL79MRSL7MB148554

4b lBcnceistrv
Cl,il l,lill^ I Se rvice-s
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PERSONAL PROPERW REGISTRY SEARCH RESULT
BC Reglstrles and Onllne Servlces

General Gollateral

Bil. Rrglrtmtlon o.n.rd Collrtcrl:

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE AND THE PROCEEDS OF

THOSE VEHICLES

Orlglnal Reglrterlng Party

D + H LIMITED PARTNERSHIP Addrcss

2 ROB SPECK PAR|$/AV 1sTH FLOOR

ffi^lB.r^,Ht Buslncss Dabtor Surch'nwcstco$t Appllrncc Ccntrc 2014 Ltd," I Prgc 50 of 34



BRITISH
Coruunra

Reglstratlon Descrlptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

221

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAL PROPERTY SECURITY ACT

November 8,2023 at 1:23:59 pm Paclfic tlme

November 8,2027 at 11:59:59 pm Paclflc tlme
Explry date lncludes subsequent reglstered renewal(s)

No

4.%

Base Registration Number: 898839P

CU RRENT REGISTRATION IN FORMATION
(as of February 19,2026 at.2:46:26 pm Pacific time)

Secured Party Informatlon

ROYAL BANK OF CANADA Address

5575 NORTH SERVICE RD,STE 3OO
BURLINGTON ON
L7L 6M1 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

Address

UNIT C.3O9O NANAIMO STREET
VICTORIA BC

V8T 5A6 Canada

Vehlcle Collateral
None

@ ltlclteeistrv
dlllllilit I Scrvicis
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
Coruugra

General Collateral

Bas€ Reglstratlon General Collateral:

EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000077216. Equipment
Description - Cabinets for Smeg brand in Showroom, TOGETHER WITH ALL ATTACHMENTS,

ACCESSORI ES, ACCESSI ONS, REPLACEMENTS, SU BSTITUTIONS, ADDITIONS AN D I M PROVEM ENTS

THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING

WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEV CHEQUES,

DEPOSITS IN DEPOSIT.TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER

PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS,

tNTANG|BLES, DOCUMENTS OF T|TLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY

OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL

OR PROCEEDS OF THE COLLATERAL.

Original Registering Party

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAV 1sTH FLOOR
MISSISSAUGA ON
l4Z 1H8 Canada

I lB<:nceistry
dr,il t;ii',ll^ | Se rvice's
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BRITISH

CotuMsra

Reglstratlon Descrlptlon:

Act:
Base.Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

223

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AG REEM ENT

PERSONAL PROPERTY SECURITY ACT

February 11,2026 at 1:47:22 pm Paclfic tlme

February 11,2027 at 1 1:59:59 pm Paciflc tlme
Explry date lncludes subsequent reglstered renewal(s)

No

Base Registration Number: 782994R

CU RRENT REGISTRATION IN FORMATION
(as of February 19,2026 al2:46:26 pm Pacific time)

Secured Party Information

ONTAP CAPITAL CORP. Address

8750JANE STREEI UNIT 16
VAUGHAN ON
L4K 2M9 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

ARAM, TAHAMTAN

Address

1.505 FISGARD STREET
VICTORIA BC

V8W 1 R3 Canada

Address

3250 MUIRFIELD PL

coQUrrLAM BC

V3E 3K4 Canada

Blrthdate
February 9,1973

Vehicle Collateral
None

{3 lncRcqisr.y
, llTil,iill I Scrvice-s
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General Collateral

Bmr Rrglrtrrtlon Gmrtll

GENERAL SECURIW AG

Orlglnal Reg

ONTAP CAPITAT CO

224

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Reglstrles and Onllne Servlces

t,

CASH

oN
STREET, U
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Thls le Exhlblt "O" rcfcrred to ln the
affldavlt of TanJa Deretlo made before me
at VancouvEr, BrltlEh Columbla on thls
the 20th day of February, 2026,

A Commlaeloner for
for Brltleh Columbla

,dffldavlts

NATDOCS\87393106V.1



BRITISH
CoruMsle

226

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Business Debtor - "Capital Iron (20221Ltd."

Search Date and Time:
Account Name:
Folio Number:

lrcl:rrrary 19,2.026 aL )-:46',57 prn Pacif ic tirrte
DHN IONS CANAI)A I-I-P

31 4832-001 005

TABLE OF CONTENTS
9 Matches ln 9 Reglstratlons ln Report Exact Matches: 9 (*) Total Search Report Pages:20

Bas€
R€glstratlon

Bas€ R€glstratlon
Date

Debtor Name Page

1 923329P october 3,2023 * CAPITALIRON (2022) tTD.

November 2,2023 * CAPITAL IRON (2022) LTD.

z

5

z

9

lL

13

l5

1t

19

2 886885P

3 900124P November 9,2023 * CAPITAL IRON (2022) LTD.

4 962031P December 11,2023 * CAPITAL IRON (2022) LTD.

s 9e20.llP December 11,2023 * CAPITAL IRON (2022) LTD.

6 4AAA0S9. June 13,2024 * CAPITAL IRON (2022) LTD.

7 ?.2,4139!3 May 8, 2025 * CAPITAL IRON 2022 LTD

8 795401 R February 19,2026 *CAPIIAIIRON 2022tTD

9 795405R February 19,2026 * CAPITAL IRON 2022 LTD

4l lBcnesistry
.lllil,ii'dl^ I Scrviccl

Buslness Debtor Search - "Capltal lron 12022) Ltd," I Page 1 of 20



N.%
BRITISFI

CoLUMBIA

Reglstratlon Descrlptlon:

Act:

Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

227

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

October 3,2023 at 5:48:44 am Paclflc tlme

october 3,2028 at 1 1 :59:59 pm Paciflc tlme
Explry date lncludes subsequent reglstered renewal(s)

No

Base Registration Number: 823875P

CU RRENT REGISTRATION IN FORMATION
(as of February 19,2026 al2:46:57 pm Pacific time)

Secured Party Information

CANTREX NATIONWIDE GROUP
INC./GROUPE CANTREX
NATIONWIDE INC.

Debtor Information

CAPTTAL IRON (2022) LTD.

Address

4OO.99OO BOU L CAVENDISH
SAINT.LAURENT QC
H4M 2V2 Canada

Address

1900 sToRE ST
VICTORIA BC

V8T 4R4 Canada

Vehicle Collateral
None

($ lru:Rcqisrw
(['ltl,l;ll^ | Scrv ice"s

Buslness Debtor Search - "Capital lron (2022) Ltd." I Page 2 of 20
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
CoruMgle

General Collateral

8as€ Reglstratlon General Collateral:

For value received, the undersigned ("Dealer") hereby grants to Cantrex a security interest (the

"security lnterest"), in all of the following, whether now owned or hereafter owned or acquired by or
on behalf of Dealer.

(a) All goods that are held by Dealer for sale or lease or that have been leased or that are to be

furnished or have been furnished under a contract of service, or that are raw materials, work in
process or materials used or consumed ln the business of Dealer ("lnventory"), and all Proceeds

thereof,

(b) All equipment of whatever klnd and wherever situate, lncludlng, wlthout limitation, all

machinery, tools, apparatus, plant, furnlture, fixtures and vehlcles of whatsoever nature or kind
("Equipment"), and all Proceeds thereof,

(c) All monetary obligations owed to Dealer including, wlthout limltatlon, all book accounts, book
debts, accounts, debts, dues, claims, choses in action and demands of every nature and kind and

howsoever arising or secured which are due or accruing or growing due to Dealer or Owned by

Dealer ("Accounts"), and all Proceeds thereof, and

(d) All of the undertaking and property of dealer (in addition to lnventory, Equipment and

Accounts), including, without llmltation, leasehold interests, chattel paper, documents of title,
securities, instruments, money and lntanglbles, and all Proceeds thereof,

(all of the foregoing being hereinafter called "Collateral"); provided that collateral shall not include (i)

the last day of the term of any lease (but upon the enforcement of the Security lnterest, Dealer shall
stand possessed of such last day in trust to assign the same to any person acquiring such term) or (ii)
any "consumer goods" as that term is defined in the PPSA. ln this security agreement "PPSA" means
the Personal Property Security Act of the Province where the Dealer's principal place of business is

located and "Proceeds" has the meaning given to it in the PPSA.

€ lBcR.qirtry
cA'llljii',il^ I Serv ice-s

Buslness Debtor Search - "Capltal lron (2022) Ltd." I Page 3 of20
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PERSONAI. PROPERW REGISTRV SEARCH RESULT
BC Reglstrles and Onllne Servlces

Orlglnal Reglrterlng Party

GROUPECHO CANADAINC. Address

2550.1002 RUE SHERBROOKE O
MONTREAL QC
H3A 316 Canada

1
t

*rl

I

,.t

a
F \
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COLUMBIA

Reglstratlon Descrl ptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust lndenture:

230

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAL PROPERTY SECURITY ACT

November 2,2023 at 9:1 1:29 am Paclfic tlme

November 2,2028 at 11:59:59 pm Paclflc tlme
Explry date lncludes subsequent reglstered renewal(s)

No

Nb

Base Registration Number: 886885P

CU RRENT REGISTRATION IN FORMATION
(as of February 19,2026 at Zi46i57 pm Pacific time)

Secured Party Informatlon

WELLS FARGO CAPITAL FINANCE
CORPORATION CANADA

Address

(cDF) 900-1290 CENTRAL PKY W.
MISSISSAUGA ON
LsC 4R3 Canada

Debtor Information

cAPrrAL rRON (2022) LTD. Address

1 9OO STORE STREET
VICTORIA BC

V8T 4R4 Canada

Vehicle Collateral
None

General Collateral

Base Reglstratlon General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.

I lttc:Rceisrry
dlittllirii^ | S ervice-s

Buslness Debtor Search - "Capltal lron (2022) Ltd," I Page 5 of 20



g
BRITISH

CoLUMBIA

231

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Reglstrles and Onllne Servlces

Orlglnal Reglsterlng Partlf

WELLS FARGO CAPITAT FINANCE
CORPORATION CANADA

Addrcgs
(cDF) 900-1290 CENTRAL PKY W.
MrsslssAUGA oN
L5C 4R3 Canada

ffi^lBS,H' Burlncrr Drbtcr Scrrch . "Crpltll lron (2022) Ltd," I Ptgt 6 0f 20
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Reglstratlon Descrlptlon:

Acfi
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

232

PERSONAL PROPERTY REGISTRV SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AG REEM ENT

PERSONAL PROPERTY SECURIW ACT

November 9,2023 at 8:26:50 am Paclfic time

November 9,2028 at 11:59:59 pm Paclfic tlme
Explry date lncludes subsequent reglstered renewal(s)

No

4&

Base Registration Number: 900124P

CU RRENT REGISTRATION INFORMATION
(as of February 19,2026 al2:46:57 pm Pacific time)

Secured Party Informatlon

ROYAL BANK OF CANADA Address

36 YORK MILLS ROAD,4TH FLOOR
TORONTO ON
M2P 0A4 Canada

Debtor Information

CAPTTAL rRON (2022) LTD. Address

1 9OO STORE STREET
VICTORIA BC

V8T 4R4 Canada

Vehicle Collateral
None

I lttclReeisrrv
,lll liilll^ I Scrvicrrs

Buslness Debtor Search - "Capltal lron (2022) Ltd." I Page 7 of 20
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITTSH
Coruugle

General Collateral

B.ro Reglstratlon General Collatertl:

ALL OF THE DEBTOR,S PRESENT AND AFTER.ACQUIRED PERSONAL PROPERTY WHEREVER SITUATE

INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING INVENTORV EqUIPMENT (EqUIPMENT

tNCLUDES, WTTHOUT LtM|TAT|ON, MACHTNERV TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES,

AIRCRAFT AND VEHICLES OF WHATSOEVER NATURE AND KIND), BUT EXCLUDING CONSUMER

GOODS) CHATTEL pApER, DOCUMENTS OF T|TLE, TNSTRUMENTS, INTANGIBLES, MONEV LICENCES,

CROPS, SECURITIES AND OTHER INVESTMENT PROPERW.

Orlglnal Reglsterlng Party

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY, 1sTH FLOOR
MISSISSAUGA ON
L4Z1HB Canada

A lgcRecisry
d$.tll$t I Scrvicct

Buslness Debtor Search - "Capltal lron (2022) Ltd." I Page 8 of 20
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Reglstratlon Descrlptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

234

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAL PROPERTY SECURITY ACT

December 11,2023 at 1 1:1 1:15 am Paciflc tlme

December 11,2033 at 11:59:59 pm Paclflc tlme
Explry date lncludes subsequent reglstered renewal(s)

No

4.%

Base Registration Number: 962O31P

CU RRENT REGISTRATION IN FORMATION
(as of February 19,2026 al2:46:57 pm Pacific time)

Secured Party Informatlon

ROYAL BANK OF CANADA Address

5575 NORTH SERVICE RD,STE 3OO

BURLINGTON ON
L7L 6M1 Canada

Debtor Information

CAPTTAL IRON (2022) LTD. Address

1900 sroRE sr
VICTORIA BC

V8T 4R4 Canada

Vehicle Collateral
None

dB ltu;Reeisrrv
,lltll;Lll^ lScrvicis

Buslness Debtor Search . "Capital lron (2022) Ltd," I Page 9 of 20
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
CoruMsIa

General Collateral

Base Reglstratlon General Collateral:

AS PER MASTER LEASE AGREEMENT DATED December LL,2023 TOGETHER WITH ALL INVENTORY

AND EQUIPMENT NOW OR HEREAFTER ACqUIRED BY THE DEBTOR AND FINANCED BY THE SECURED

PARTY TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,

SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM

DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS

THEREOF, AND WTTHOUT LtM|TAT|ON, MONEY CHEQUES, DEPOSITS lN DEPOSIT-TAKING

INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

LEASE OF THE COLLATERAL, CHAfiEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE,

SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR

COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

Original Registering Party

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY 15TH FLOOR
MISSISSAUGA ON
L4Z lHB Canada

(5 ltlcR*qirtry
ST.iliiili^ I Service-s

Buslness Debtor Search - "Capltal lron120221 Ltd." I Page 10 of20



BRITISH
COLUMBIA

Reglstratlon Descrlptlon:

Act:
Base Reglsffatlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

236

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECURIW AGREEMENT

PERSONAL PROPERTY SECURITY ACT

December 11,2023 at 1 1:20:58 am Paclflc time

December 11 ,2029 at 1 1:59:59 pm Paclfic tlme
Explry date lncludes subsequent reglstered renewal(s)

No

Nb

Base Registration Number:. 962O54P

CU RRENT REGISTRATION INFORMATIO N
(as of February 19,2026 at2:46:57 pm Pacific time)

secured Party Informatlon

ROYAL BANK OF CANADA Address

5575 NORTH SERVICE RD,STE 3OO

BURLINGTON ON
L7L 6M1 Canada

Debtor Information

CAPTTAL rRON (2022) LTD. Address

1900 sToRE ST
VICTORIA BC

V8T 4R4 Canada

Vehicle Collateral
None

49 lBtlR.ei*r'y
c$[ill'il^ l Scrvicci

Buslness Debtor Search - "Capital lron (2022) Ltd." I Page 1 1 of 20
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
Coruugn

General Collateral

Bas€ R€glstratlon General Collateral:

EqUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000077785.. Equipment
Description, Various Leasehold lmprovements, Signage, Displays, Cabinets and Furniture
TOGETHER WITH ALL AfiACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,

ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY

OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT

LtM|TAT|ON, MONEy CHEQUES, DEPOS|TS tN DEPOSIT-TAKING INST|TUTIONS, GOODS, ACCOUNTS

RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL

PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF

INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR

DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

Original Registering Party

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAV 1sTH FLOOR
MISSISSAUGA ON
L4Z 1HB Canada

I lBcn qirtry
c$1[il3]^ | Scrvice-s

Euslness Debtor Search - "Capltal lron (2022) Ltd." I Page 12 of 20



N.%
BRITISH

CoruMste

Reglstratlon Descrl ptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

238

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAL PROPERTY SECURITY ACT

June 1 3,2024 at 2:15:56 pm Paciflc time

June 1 3,2036 at 1 1 :59:59 pm Paclfic time
Explry date lncludes subsequent reglstered renewal(s)

No

Base Registration Numberz 4444OGQ

CU RRENT REGISTMTTON IN FORMATION
(as of February 19,2025 at2:46:57 pm Pacific time)

Secured Party Informatlon

BUSINESS DEVELOPMENT BANK OF
CANADA

Address

15OO . 1 133 MELVILLE STREET
VANCOUVER BC

V6E 4E5 Canada

Debtor Information

CAPITAL IRON (2022) LTD. Address

1.505 FISGARD ST
VICTORIA BC

V8W 1 R3 Canada

Vehlcle Collateral
None

General Collateral

Base Reglstratlon General Collatera!:

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTOR AND WITHOUT

LIMITATION, ALL CROPS, FIXTURES AND LICENCES.

I lBcR.sirrry
CJlll;Lli^ IService-s

Buslness Debtor Search . "Capltal lron (2022) Ltd," I Page 1 3 of 20
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Reglstrles and Online Servlces

Orlglnal Reglrterlng Party

BUSINESS DN'EIOPMENT BANK OF
CANADA

Addrcsr
15OO . 1 133 MELVILLE STREET
VANCOUVER BC

V6E 4ES Canada

-r-

at
'a

ffi^lBfi,H't Burlnmr Dcbtor Scrrch . "Crpltrl lron (2022) Ltd," I Pegc 14 of 20



BRITISH
COLUMBIA

Reglstratlon Descrlptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

240

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAL PROPERTY SECURITY ACT

May 8, 2025 at6:02:45 am Paclflc tlme

May 8, 2030 at 11:59:59 pm Paclflc tlme
Explry date lncludes subsequent reglstered renewal(s)

No

4.%

Base Registration Numberi 224739R

CU RRENT REGISTRATION IN FORMATION
(as of February 19,2026 at 2:46:57 pm Pacific time)

Secured Party Informatlon

MERCHANT CAPITAL GROUP LLC Address

22OO BISCAYNE BLVD SUITE 2OO

MIAMI FL

33137 Unlted States of America

Debtor Information

CAPITAL IRON 2022LTD

ARAM, TAHAMTAN

Address

1 9OO STORE STREET
VICTORIA BC

V8T 4R4 Canada

Address

886 LODI AVE
VICTORIA BC

V8Z 6RZ Canada

Blrthdate

February 9,1973

Vehicle Collateral
None

I lttcnceistry
clllll,ir-'ll I S e rv ice-s

Buslness Debtor Search - "Capltal Iron (2022) Ltd," I Page 15 of 20
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
COLUMBIA

General Collateral

Bas€ Reglstratlon General Collateral:

ALL ASSETS NOW OWNED OR HEREAFTER ACQUIRED AND WHEREVER LOCATED INCLUDING BUT NOT

LIMITED TO THE FOLLOWING SUBCATEGORIES OF ASSETS A ACCOUNTS INCLUDING BUT NOT LIMITED

TO CREDIT CARD RECEIVABLES B CHATTEL PAPER C INVENTORY D EQUIPMENT E INSTRUMENTS

INCLUDING BUT NOT LIMITED TO PROMISSORY NOTES F INVESTMENT PROPERTY G DOCUMENTS H

DEPOSIT ACCOUNTS I LETTER OF CREDIT RIGHTS J GENERAL INTANGIBLES K SUPPORTING

OBLIGATIONS AND L PROCEEDS AND PRODUCTS OF THE FOREGOING NOTICE PURSUANT TO AN

AGREEMENT BETWEEN DEBTOR AND SECURED PARTY DEBTOR HAS AGREED NOT TO FURTHER

ENCUMBER THE COLLATERAL DESCRIBED HEREIN THE FURTHER ENCUMBERING OF WHICH MAY

CONSTITUTE THE TORTUOUS INTERFERENCE WITH THE SECURED PARTYS RIGHT BY SUCH

ENCUMBRANCE IN THE EVENT THAT ANY ENTITY IS GRANTED A SECURITY INTEREST IN DEBTORS

ACCOUNTS CHATTEL PAPER OR GENERAL INTANGIBLES CONTRARY TO THE ABOVE THE SECURED

PARTY ASSERTS A CLAIM TO ANY PROCEEDS THEREOF RECE]VED BY SUCH ENTITY

PRTNCTPAL AMOUNT - s201.895.00

Original Registering Party

MERCHANT CAPITAL GROUP LLC Address

22OO BISCAYNE BLVD SUITE 2OO

MIAMI FL
33137 Unlted States of Amerlca

I lttcReeistry
Clllil;ill^ | Scrvicci

Buslness Debtor Search - "Capltal lron (2022) Ltd," I Page 1 6 of 20



BRITISH
CoruMgre

Reglstratlon Descrlptlon:

Act:
Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

242

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECURIW AGREEMENT

PERSONAL PROPERTY SECURITY ACT

February 19,2026 at9:17:14 am Paclflc tlme

February 19,2027 at 1 1:59:59 pm Paclflc time
Explry date lncludes subsequent reglstered renewal(s)

No

Base Registration Number: 795401R

CU RRENT REGISTRATION IN FORMATION
(as of February 19,2026 al2:46:57 pm Pacific time)

Secured Party Informatlon

CANACAP Address

4211 YONGE ST SUITE 402
TORONTO ON
MzP 2A9 Canada

Debtor Informatlon

CAPITAL IRON 2022LTD

ARAM, TAHAMTAN

Address

19OO STORE ST

VICTORIA BC

V8T 4R4 Canada

Address

3250 MUIRFIELD PL
coQUTLTAM BC

V3E 3K4 Canada

Blrthdate
February 9,1973

Vehicle Collateral
None

I lBc:Rceist.y
,j$il;liil^ | Service"s

Buslness Debtor Search - "Capltal lron (2022) Ltd," I Page 17 of 20
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

BRITISH
Coruvsn

General Collateral

Base Roglrtrrtlon General Collateral:

(A) ALL ACCOUNTS, CHATTEL pApER, DOCUMENTS, EqUIPMENI, GENERAL INTANGIBLES,

tNSTRUMENTS, AND TNVENTORV AS THOSE TERMS ARE DEFINED lN THE PERSONAL PROPERTY

sEcuRtTy AcT (THE ppsA), NOW OR HEREAFTER OWNED OR ACQUTRED BY MERCHANT AND (B)ALL
pRocEEDS, AS THATTERM rS DEFTNED tN THE PPSA (A AND B COLLECTIVELV THE COLLATERAL).

Orlglnal Registering Party

CANACAP Address

4211 YONGE ST SUrE 402
TORONTO ON
M2P 2A9 Canada

(D lncR.eioty
c$inll"^ lSeryice-s

Euslness Debtor Search - "Capltal lron (2022) Ltd." I Page 1 8 of 20



4.%
BRITISH

CoruMgIR

Reglstratlon Descrl ptlon:
Act:

Base Reglstratlon Date and Tlme:

Current Explry Date and Tlme:

Trust Indenture:

244

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAL PROPERTY SECURITY ACT

February 19,2026 at 9:18:58 am Paclflc tlme

February 19,2027 at 1 1:59:59 pm Paciflc time
Explry date lncludes subsequent reglstered renewal(s)

No

Base Registration Number: 795406R

CU RRENT REGISTRATION IN FORMATION
(as of February 19,2026 at2:46:57 pm Pacific time)

Secured Party Informatlon

CANACAP Address

4211 YONGE ST SUITE 402
TORONTO ON
MzP 2A9 Canada

Debtor Information

CAPITAL IRON 2022LTD

ARAM, TAHAMTAN

Address

1900 sroRE sT
VICTORIA BC

V8T 4R4 Canada

Address

3250 MUIRFIELD PL
CoQUTLTAM BC

V3E 3K4 Canada

Blrthdate
February 9,1973

Vehicle Collateral
None

I lBctteeistry
<llillii'ill I S c rv iccis

Buslness Debtor Search - "Capital lron (2022) Ltd," I Page 1 9 of 20
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PERSONAL PROPERTY REGISTRV SEARCH RESULT
BC Reglstrles and Onllne Serulces

Gencral Collateral

Brl. Rrgl$rrtlon Grnrral colht.nll

(A) ALL ACCO U NTS, CHATTE L PAPER, DOCU M ENTS, EQU I PM ENT, G EN ERAL I NTANG I BLES,

INSTRUMENTS, AND INVENTORV AS THOSE TERMS ARE DEFINED IN THE PERSONAL PROPERTY

sEcuRtw Asr FHE ppsA), Now oR HEREAFTER OWNED OR ACQUTRED BY MERCHANT AND (B) ALL
pRocEEDS, AS THATTERM tS DEFTNED tN THE PPSA (A AND B COLLECflVELV THE COLLATERAL).

Orlglnal RcAlsterlng Party

CANACAP

ffi,lB*ffi"o Buslncss D.abtor Scrrch . "Capltrl Iron (2022) Ltd," I Pegc 20 of 20
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Thls ls Exhlblt "P" referred to ln the
affldavlt of TanJa Deretlc made before me
at Vanoouver, Brltlsh Columbla on thls
the 20th day of FEbruary, 2026.

A Commlesloner for taklng
for Brltleh Columbla

NATDOCS\87393106V.1
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Thle ls Exhlblt "Ql roferred to ln the
affldavlt of TanJa Deretlo made before me
at Vancouver, Brltlsh Columbla on thls
the 20th day of February, 2026.

A Commlesloner for
for Brltlsh Columbla

Affldavlts

NATDOC9\87303105V-l
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District of British Cotumbia
Court Fite No.

Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN

ROYAL BANK OF CANADA

PLAINTIFF

AND:

WESTCOAST APPLIANCE CENTRE 2014 LTD.

cAPrrAL |RON (2022) LTD.
ARAM HOLDINGS LTD.

TAHAMTAN ARAM ALSO KNOWN AS FRED ARAM
DEFENDANTS

CONSENT TO ACT AS RECEIVER

BDO Canada Limited is a licensed trustee in bankruptcy under lhe Bankruptcy and

lnsolvency Act and is ticensed to act in atl provinces and territories of Canada.

BDO Canada Limited ls prepared to accept an appointment as Receiver or Receiver-Manager in

the above-captioned proceedlngs pursuant to the terms of an Order of the Supreme Court of
British Cotumbia.

Dated at Vancouver, British Cotumbia, this 18th day of February 2026.

BDO Canada Llmlted
Per;

A^t* 6o^"'r^
Chris Bowra

Unit 1100, 1055 W Georgia St

Vancouver, BC, V6E 3P3

PH: 604-688-5421


