
  

  

Court File No.: CV-20-00652174-00CL 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

B E T W E E N: 
 

CENTURION MORTGAGE CAPITAL CORPORATION 
 

Plaintiff 
 

and 
 

10268054 CANADA CORP., DREAM MAKER DEVELOPMENTS INC. AND 
TEMITOPE OLOWOLAFE a.k.a. ISAAC OLOWOLAFE 

 
Defendants 

 
SUPPLEMENTARY MOTION RECORD OF THE RECEIVER, 

BDO CANADA LIMITED 
 
 

November 17, 2021 ROBINS APPLEBY LLP 
Barristers + Solicitors 
2600 - 120 Adelaide Street West 
Toronto, ON  M5H 1T1 
 
Dominique Michaud LSO No.: 56871V 
Email: dmichaud@robapp.com 
Tel: (416) 360-3795 
 
Joseph Jamil  LSO No.: 74614L 
Email: jjamil@robapp.com 
Tel: (416) 360-3783 
 
Lawyers for the Receiver, BDO Canada 
Limited 
 
 
 
 
 
 
 
 

mailto:jjamil@robapp.com


- 2 - 

  

TO: MILLER THOMSON LLP 
Avocats/Lawyers 
40 King Street West 
Suite 5800 
Toronto, ON M5H 3S1 

Alfred Apps LSO No.: 27760I 
Email: aapps@millerthomson.com 
Tel: (416) 595-8199 

Gregory R. Azeff LSO No.: 45324C 
Email: gazeff@millerthomson.com 
Tel: (416) 595-2660 

Lawyers for the Defendants 

AND 
TO: 

TORYS LLP 
79 Wellington Street West, 30th Floor 
Box 270, TD South Tower 
Toronto, ON  M5K 1N2 

Adam M. Slavens  LSO No.: 54433J 
Email: aslavens@torys.com 
Tel: (416) 865-7333 

Lawyers for Tarion Warranty Corporation 

AND 
TO: 

BDO  CANADA LIMITED 
Suite 500-20 Wellington Street East 
Toronto, ON  M5E 1C5 

Gary Cerrato 
Email: gcerrato@bdo.ca 
Tel: (416) 865-0210 

Josie Parisi 
Email: jparisi@bdo.ca 
Tel: (416) 865-0210 

Court Appointed Receiver, BDO Canada Limited 

 

 

 

mailto:aapps@millerthomson.com
mailto:aslavens@torys.com
mailto:gcerrato@bdo.ca
mailto:jparisi@bdo.ca


- 3 - 

  

AND 
TO: 

RAR LITIGATION LAWYERS 
505-1 West Pearce Street 
Richmond Hill, ON  L4B 3K3 

Samantha Wu  LSO No.: 60664W 
Email: sam@rarlitigation.com 
Tel: (905) 731-8100 ext. 212 

Lawyers for KAPP Infrastructure Inc. 

AND 
TO: 

1931382 ONTARIO INC. 
403-250 Ferrand Drive 
Toronto, ON  M3C 3G8 

Marcel Greaux 
Email: mgreaux@garrisongroup.ca 
Tel: (647) 280-4454 

Second Mortgagee, 1931382 Ontario Inc. 

 

 
 

  

mailto:sam@rarlitigation.com
mailto:mgreaux@garrisongroup.ca


INDEX 

TAB APPENDIX DOCUMENT 

1. Supplement to the Third Report of BDO Canada Limited, in its 
capacity as Court Appointed Receiver dated November 17, 2021 

A. Amended Approval and Vesting Order dated September 7, 2021 



Court File No. CV-20-00652174-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE  

(COMMERCIAL LIST) 

B E T W E E N: 

CENTURION MORTGAGE CAPITAL CORPORATION 

Plaintiff 

- and – 
 
 

10268054 CANADA CORP., DREAM MAKER DEVELOPMENTS INC. AND 
TEMITOPE OLOWOLAFE a.k.a. ISAAC OLOWOLAFE 

Defendants 

SUPPLEMENT TO THE THIRD REPORT OF BDO CANADA LIMITED, IN ITS CAPACITY  

AS COURT APPOINTED RECEIVER  

NOVEMBER 17, 2021 

 
 

  



TABLE OF CONTENTS 
 
INTRODUCTION AND PURPOSE OF THIS REPORT ................................................................................ 3 
AMENDED APPROVAL AND VESTING ORDER ........................................................................................ 3 
 

 

 

APPENDICIES 

Amended Approval and Vesting Order A 
  
  
  
  
  
  
  
  
  
  
  

 

  



INTRODUCTION AND PURPOSE OF THIS REPORT 

1. This Supplemental Report is to be read in conjunction with the Receiver’s Third Report dated 

November 12, 2021. 

2. The purpose of this Supplemental Report dated November 17, 2021 (the “Supplementary 
Report”) is to provide additional information to the Court in regard to the Amended Approval and 

Vesting Order issued by this court on September 7, 2021. 

3. All capitalized terms not defined in this Supplementary Report have the meanings as described in 

the Third Report. 

AMENDED APPROVAL AND VESTING ORDER 

4. Pursuant to the Order of Justice Dunphy dated June 8, 2021, the Court approved the Transaction 

and vested in the Purchaser,102 Corp’s right, title and interest in and to the Purchased Assets.  

5. The Sale Approval Order did not identify either the parcel identification number or legal description 

of the subject lands (the “Legal Descriptions”).  The Purchaser brought a motion to have the Sale 

Approval Order amended to include the Legal Descriptions. 

6. On September 7, 2021, Justice Cavanagh issued the Amended Sales Approval Order which 

included the Legal Descriptions.  A copy of the Amended Sales Approval Order is attached hereto 

as Appendix “A”. 

All of which is respectfully submitted this 17th day of November 2021. 
 

BDO CANADA LIMITED, 
in its capacity as the Court-appointed Receiver of  
10268054 Canada Corp, and not in its personal or corporate capacity 

 
   Per:  

  
         
 Name:   Josie Parisi, CA, CPA, CBV, CIRP, LIT 
 Title:      Senior Vice-President 
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