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ENDORSEMENT: 

1. The Court-appointed Receiver of the Debtor brings this motion for an order approving the Second Report 
dated February 22, 2024; approving the fees and disbursements of the Receiver and its counsel described 
therein and in the attached fee affidavits; authorizing the Receiver to distribute residual funds to the senior 
secured creditor of the Debtor, TD; and discharging BDO as Receiver. 

2. The background to and context for this motion are fully set out in the Second Report. 

3. The relief sought today is unopposed. It is supported by the senior secured creditor, TD. The Service List 
has been served with the materials in respect of this motion returnable today. The Debtor did not appear. 

4. Mr. Sheikh is the principal and directing mind of the Debtor. TD was the senior lender to the Debtor and 
is the only registered secured creditor. TD commenced a guarantee action against Mr. Sheikh in respect 
of the indebtedness owing by the Debtor, which was subsequently settled. The terms of that settlement 
provided any recoveries in the Receivership remain payable to TD. There do not appear to be any other 
creditors of the Debtor. 

5. Various final activities and cleanup matters remain, and the Receiver will complete those. For clarity, 
these include the final distribution which is appropriate and is approved as set out in the Second Report. 

6. As this matter is now substantially complete, discharge is appropriate. 

7. I have reviewed the fee affidavits of Peter Crawley of BDO and Shahrzad Hamraz of Loopstra Nixon, 
together with the respective exhibits thereto. The Receiver believes the accounts of its counsel are 
appropriate and reasonable. I am satisfied that the accounts of both the Receiver and its counsel are 
reasonable and are approved. Moreover, the activities of the Receiver as set out in the Second Report are 
appropriate and are approved. 

8. Order to go in the form signed by me today which is effective immediately and without the necessity of 
issuing and entering. 

 

 

________________________________________ 
Justice Osborne 

Date: March 5, 2024 

 


