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ENDORSEMENT OF JUSTICE CAVANAGH:

1. The Receiver seeks an order approving a sale agreement entered into by it for the sale of the assets
described in an Agreement of Purchase and Sale dated August 29, 2023 made between the Receiver, as
vendor, and Acme United Limited, as purchaser, and vesting of the assets in the purchaser free and clear
of all claims and encumbrances.

2. Tam satisfied that the proposed sale satisfies the Soundair test. The market for the assets was thoroughly
canvassed in a sale and investment solicitation process undertaken by 7132221 Canada Inc. with the
assistance of BDO prior to the receivership, which did not produce a buyer, and in an expedited sale
process undertaken by the Receiver. The secured creditors will suffer shortfalls on their secured claims
if the transaction is approved. They support the transaction.

3. Orders to issue in forms of Orders signed by me today.

Digitally signed by
Peter Cavanagh



