
Province of: Manitoba 
Judicial Centre: Winnipeg 

Court No. CI24-01-46529 
 

FORM 87 

Notice and Statement of the Receiver 

(Subsection 245(1) and 246(1) of the Bankruptcy and Insolvency Act) 

 

IN THE MATTER OF THE RECEIVERSHIP OF 

PADM GROUP INC., PADM MEDICAL INC., AND 

ROSWELL DOWNHOLE TECHNOLOGIES INC. 
of the City of Winnipeg, in the Province of Manitoba 

 

The Receiver gives notice and declares that: 

 

1. On the 23rd day of May 2024 (the “Date of Receivership”), BDO Canada Limited (“BDO”) was 
appointed by the Court of King’s Bench for Manitoba (the “Court”) as the receiver (the “Receiver”) in 

respect of all the assets, undertakings, and properties (the “Property”) of PADM Group Inc. (“PADM 

Group”), PADM Medical Inc. (“PADM Medical”), and Roswell Downhole Technologies Inc. 
(“Roswell DHT”) (collectively the “Companies”), insolvent persons, acquired for or used in relation 

to the businesses carried on by the Companies, as summarized below: 

 

 
 
2. BDO became Receiver by virtue of an order of the Court of King’s Bench for Manitoba which is attached 

to this Notice as Schedule “A”. 

 
3. The Receiver took possession and control of the Property described above on the 23rd day of May, 2024. 

 

4. The following information relates to the receivership: 
 

(a) Head office address of insolvent persons: 1595 Buffalo Place, Winnipeg, MB, R3T 1L9.  

 

(b) Principal lines of business include the following: 

• PADM Group: digital manufacturing; 

• PADM Medical: personal protective equipment innovation and manufacturing; and 

• Roswell DHT: medical textile manufacturing, energy exploration and production 
component manufacturing. 

 

(c) Location of business: 

• PADM Group: Unit A – 1595 Buffalo Place, Winnipeg, MB, R3T 1L9 

• PADM Medical: Unit B – 1595 Buffalo Place, Winnipeg, MB, R3T 1L9 

• Roswell DHT: Bay 17 – 47 Aero Drive NE, Calgary, AB, T2E 8Z9 

 

(d) Amount owed to each creditor who may hold a security interest in the Property described above 
is detailed in the table below: 

 

Description PADM Group PADM Medical Roswell DHT Total Book Values
(1)

Accounts receivable 353,476$                  33,940$                    87,757$                    475,172$                  

Taxes (GST/PST/Corporate Tax) -                            5,945                        168,602                    174,547                    

Inventory 310,012                    2,120,081                 741,575                    3,171,668                 

Due from Receiver General 579,500                    -                            995,978                    1,575,478                 

Capital Assets 5,045,455                 16,824                      4,311,057                 9,373,336                 

Intangible Assets 690,037                    -                            526,136                    1,216,173                 

Total 6,978,480$               2,176,790$               6,831,104$               15,986,374$             

(1) Based on the Companies' books and records at March 31, 2024 prior to the Transaction (defined below).
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The other creditors of the Company and the amount(s) owed to each creditor are attached hereto 

as Schedule “B”.  For creditors with unknown amounts owing, a placeholder of $1 has been 
included. 

 

(e) The intended plan of action of the Receiver during the receivership, to the extent that such a plan 
has been determined, is as follows: 
• Collection of accounts due to the Companies; and 

• Sale of the inventory, equipment, and intangible assets to maximize net realizations. 

 
On the Date of Receivership, the Court approved a sale of the certain of the Property of the 

Companies to 15988977 Canada Inc. (the “Transaction”).  The Transaction closed on May 24, 

2024.  

 
(f) Contact person for the Receiver: 

• BDO Canada Limited 

 201 Portage Avenue, 26th Floor 

 Winnipeg, MB, R3B 3K6 
 Attention: John R. Fritz, LIT 

 Tel: (204)282-9716 

 Fax: (833)888-1678 

 

 

Dated at Winnipeg, Manitoba, this 30th day of May 2024. 

 
BDO CANADA LIMITED, 

in its capacity as Receiver of PADM Group 

Inc., PADM Medical Inc., and Roswell 
Downhole Technologies Inc., and not in its 

personal capacity. 
 
 
 

Per: Brent Warga, CPA, CA, CIRP, LIT 
Senior Vice-President 

 

Secured Creditor Estimated Balance

Royal Bank of Canada 
(1)(2) 2,620,022$               

Business Development Bank of Canada 
(2)(3) 4,074,152                 

Orthopaedic Innovation Centre Inc.
(3) 4,970,000                 

Vendor Take Backs (i.e. The Cote Family Trust, The Sadie Family Trust, and the Fiolka 

Family Trust 
(3)

1,850,000                 

Coast Capital Equipment Leasing 24,000                      

CWB National Leasing 
(4) 26,000                      

De Lage Landen Financial Service Canada 18,000                      

Travelers Leasing Ltd. 241,000                    

FA Equipment Finance, Inc. 496,000                    

Valiant Financial Services 
(4) 1,646                        

Total 14,320,820$             

(1) As at March 14, 2024 based on the Affidavit of Alex Wang sworn on May 15, 2024.

(2) Balance guaranteed by all Companies.

(3) Based on the Companies' books and records as at March 31, 2024.

(4) Obligations is owing by Roswell DHT.

Warga, Brent
Brent's Signature



 
 
 
 

 

SCHEDULE A – RECEIVERSHIP ORDER 
  







































 
 
 
 

 

SCHEDULE B – LIST OF CREDITORS 
 



PADM GROUP INC.

PREFERRED AND UNSECURED CREDITORS

PREFERRED CREDITORS  BALANCE 

Akinrinlola, Bamidele 10,650.72$              

Albinet, Josh R 2,149.83                  

Bansal, Sagar 415.04                     

Baranoski, Janice D. 1,390.72                  

Batista, Pablo 210.84                     

Belanger, Christopher 23,314.96                

Buenviaje, Ruth 731.62                     

Emberley, David 9,065.95                  

Fidelino, Danilo Reginio 6,108.92                  

Hilland, Angela 23,209.97                

Karchut, Austen 13,788.08                

Kozub, Jared William 13,265.96                

Little, Branden 19,493.82                

Meadwell, Eric 464.88                     

Miousse, Donald 11,650.59                

Nadeau, Trevor 577.48                     

Osorio, Andres Alberto 6,605.63                  

Padam, Lakhvir Singh 7,066.11                  

Pankratz, Colin 8,558.64                  

Pereira, Christopher 1,313.65                  

Petrak, Martin 56,082.87                

Smith, Sean-Anthony 11,838.11                

Sugimoto, Ryota 4,196.99                  

VanDenDriessche, Derek 29,303.65                
PREFERRED CREDITORS - TOTAL 261,455.03$            

UNSECURED CREDITORS  BALANCE 

A.C.T. Equipment Sales Ltd. 458.64$                   

Accurate Fire and Safety Ltd. 696.49                     

Acuren Group (Cambridge Materials Testing Limited) - Cambridge 1,615.95                  

Air Liquide Canada Inc. 1,132.22                  

Amazon.Com.Ca Inc 1,578.11                  

AP&C 17,158.40                

Applus (RTD Quality) 2,077.60                  

Artis REIT 103,235.55              

Bell MTS 1,524.08                  

Belmont 3,712.06                  

Beneva (SSQ Life Insurance Company Inc.) 2,468.70                  

Bodycote Kitchener 1,971.85                  

BULLDOG COMMUNICATIONS 4,159.65                  

Calderon Consulting 5,000.00                  

Canadian Manufacturers & Exporters (CME) 971.25                     

Canadian National Security 5,476.80                  

Carl Zeiss Industrial Quality Solutions 293.94                     

Carlyle Printers 1,876.93                  
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UNSECURED CREDITORS  BALANCE 

Caz 3Designs 950.25                     

Centre de Metallurgie du Quebec (CMQ) 30,081.24                

Certified Metal Craft 2,685.43                  

CNW A Cision Company 33,679.03                

CRIAQ 5,250.00                  

Custom EDM Limited 2,677.50                  

Danco Medical 5,986.45                  

Day & Ross 1,956.61                  

Day and Ross (USD) 3,856.94                  

Dentons Canada LLP 571.84                     

Eagle Machine Tool & Supply Ltd. 12,777.47                

Element Materials Technology (USA) 1,520.91                  

Elliott Matsuura Inc. 10,158.91                

Engineers Geoscientists Manitoba 500.00                     

EOS North America Inc. 159,757.21              

Espresso Moon LLC 1,299.48                  

Fastenal Canada, Ltd. 403.20                     

Federal Express Canada Ltd. 2,339.62                  

First American Finance 35,872.09                

First American (FA) Equipment Finance Canada Inc 403,277.94              

First Insurance Funding of Canada (CAFO) 4,386.80                  

Formlabs Inc. 565.76                     

Geo H Young & Co. Ltd. (GHY) 5,244.21                  

GF Machining Solutions 7,538.73                  

GFL Environmental Inc. 480.36                     

GoToCom*GoToConnect 282.54                     

Gowling WLG (Canada) LLP 3,633.76                  

Healey Consulting Services Inc. 9,072.00                  

Heartland AgriVent 19,275.75                

Hovmand 791.64                     

HumanaCare 970.20                     

Hygiena 526.23                     

Industrial Alliance (Group Benefits) 534.75                     

Industrial Alliance (Pension) 52,057.38                

Industrial Technology Centre 4,203.15                  

Informanix Technology Group Inc. 87,010.25                

IQ - Centre de recherche industrielle du Québec Comptabilité 1,690.98                  

Jabil – Materials Innovation Center 213,293.47              

Jarvis Surgical Inc. 1,539.15                  

Jeeves Inc. 5,551.24                  

Jesse Garant Metrology Center 6,468.89                  

Joseph Allison 102,653.00              

KittyHawk Inc. 1,153.45                  

KMR Delivery Solutions 240.01                     

KPMG LLP 82,938.68                

Lakhvir Singh 51.20                       

Larry Warelis 10,000.00                

Linde Canada Inc. 24,114.58                
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UNSECURED CREDITORS  BALANCE 

Lowell, Inc. 210,599.85              

Manitoba Chamber of Commerce 788.69                     

Manitoba Hydro 8,169.16                  

Mario's Cleaning Services Ltd. 4,054.84                  

McMaster Carr 2,996.06                  

METAL SUPERMARKETS WINNIPEG 148.27                     

MicroTek Finishing LLC 54,668.35                

Mikkelsen Coward and Co Ltd 1,360.91                  

Minister of Finance, Manitoba 15,399.47                

Minister of Finance, Manitoba 17,612.37                

Minuteman Press 78.69                       

MLT Aikins LLP 93,818.63                

New West Metals Inc. 442.05                     

Orthopedic Innovation Centre Inc. 92,586.85                

OptiFreight Logistics 9,124.31                  

PADM Group Inc. 1,830,312.71           

Perry Johnson Registrars Canada Company 8,222.68                  

PolySense Solutions Inc. 2,816.68                  

PRAXAIR SURFACE TECHNOLOGIES, INC. (LINDE) 6,127.31                  

Pressure Technology, Inc. 11,818.18                

Purolator Inc. 10,168.94                

Receiver General - CBSA 7,791.54                  

Receiver General - CBSA 24,048.96                

Red River College Polytech (RRC) 6,700.00                  

Rohmec Industries 1,260.00                  

Select Maintenance and Welding Inc. 5,166.32                  

Sierra Courier 407.56                     

Source Atlantic 590.08                     

Staples Business Advantage 1,219.59                  

SurfacePrep Canada (formerly International Surface Preparation) 1,065.92                  

Swissmeca Inc. 26,998.78                

Symmetry Media 11,571.01                

Tekna Advanced Material Inc. (TAM) 7,691.25                  

The City of Winnipeg - Assessment & Taxation Department 11,009.22                

The University of Manitoba-Revenue General Account 38,500.00                

Thomas Skinner 6,120.77                  

Thompson Dorfman Sweatman LLP 99,525.45                

Trescal Canada Inc 183.75                     

TS NCT, Inc. 201.84                     

United Chemical Services Inc. 427.22                     

UPS Canada 2,781.92                  

VTI LIFE SCIENCES 845.53                     

Water Direct Plus / Marquis Vending 190.00                     

Wilson Laycraft 4,708.00                  

Winnipeg Air Testing 2,024.00                  

World of Water 894.90                     

Xometry (USD) 1,637.32                  
UNSECURED CREDITORS - TOTAL 4,162,154.43$         

Page 3 of 8



PADM MEDICAL INC.

PREFERRED AND UNSECURED CREDITORS

PREFERRED CREDITORS  BALANCE 

Balitao, Anaclito 517.70$                   

Braun, Alice 544.54                     

Cardenas, Diego 936.52                     

Chacon, Jaime 916.22                     

Donnelly, David S. 2,484.08                  

Halek, Joshua 8,267.90                  

Kidd, Robyn 132.72                     

Muller, Danica 522.76                     

Olson, Steven 12,314.07                

Robertson, Jessie Evelyn 743.58                     

Singh, Jujhar 2,478.22                  
PREFERRED CREDITORS - TOTAL 29,858.31$              

UNSECURED CREDITORS  BALANCE 

AquaJet Canada Inc. 5,880.49$                

Beneco Packaging (SoOPAK) 7,650.55                  

Bunz Industrial (formerly Sur-Seal) 612.86                     

Canada Masq Corporation 7,583.59                  

Canadian Association of PPE Manufactures 1,470.00                  

Canadian National Security 565.60                     

Courier4u 2,124.15                  

CSC 1,524.56                  

CW Stevenson Inc. 4,945.98                  

Day & Ross Inc 3,792.32                  

Day & Ross (USD) 6,188.44                  

Dentons Canada LLP 371.81                     

DSV Air & Sea Inc. 30,672.92                

DSV Air & Sea Inc. (payable in USD) 63,168.92                

ECLIPSE INNOVATIONS, INC. 13,125.00                

Export Development Canada (EDC) 3,449.00                  

Fitesa Indiana 5,769.09                  

Fitesa Washougal 282,291.55              

Geo H Young & Co Ltd. 608.72                     

GFL Environmental Inc. 7,352.98                  

GHY & & Co Ltd. - US 137.79                     

Gowling WLG 80,384.95                

Gowling WLG (USD) 816.06                     

Grainger Inc. (Acklands) 28.22                       

Greatwest Maintenance Service Ltd 11,085.46                

Health Canada 3,795.00                  

HealthCare Links 6,804.11                  

Hogan Lovells US LLP 9,800.15                  

Hot Zone Training Consultants 678.00                     

HumanaCare 621.60                     

Industrial Alliance (Pension) 13,100.90                
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UNSECURED CREDITORS  BALANCE 

Informanix Technology Group Inc. 9,246.25                  

Intertek Testing Services NA Ltd 385.00                     

Kaiden Cancilla 3,000.00                  

Kent Cancilla 300,000.00              

KMR Delivery Solutions 70.22                       

KPMG LLP 10,149.30                

Manitoba Hydro (6257808) 5,349.84                  

Mario's Cleaning Services Ltd. 4,081.36                  

Marketm-imaje Corporation 4,029.95                  

McMaster-Carr 172.20                     

Minister of Finance, Manitoba 1,606.37                  

NDC, Inc. 6,495.15                  

Orthopedic Innovation Centre Inc. 149,983.68              

OptiFreight Logistics 9,028.87                  

Organic Waste Systems (OWS) 62,588.46                

PADM Group Inc. 7,151,387.23           

Receiver General-CBSA 41.14                       

Seth Cancilla 3,000.00                  

SGS Integrated Paper Services, Inc. 216.64                     

Sierra Courier 11.47                       

Swenco Limited (CAD) 2,177.77                  

Symmetry Media 14,217.02                

Teams 3,811.24                  

The City of Winnipeg- Assessment & Taxation Depart 11,273.15                

The Stevens Company Ltd. (Brampton) 5,124.00                  

UPS 82.12                       

Volume Freight 166.75                     

Water Direct Plus / Marquis Vending 12.00                       

WMedica Life Sciences 3,167.39                  
UNSECURED CREDITORS - TOTAL 8,337,275.34$         
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ROSWELL DOWNHOLE TECHNOLOGIES INC.

PREFERRED AND UNSECURED CREDITORS

PREFERRED CREDITORS  BALANCE 

Amirhossein Darabi 80.00$                     

Biruk Abraha 625.60                     

Brian Kemball 1,194.63                  

Eleazer Ogbaudu 977.73                     

Haki Brahim 442.00                     

James Waldie 431.37                     

Jaskaran Singh 616.00                     

Jordon Ashmore 1,677.11                  

Julio Nisperos 1,174.90                  

Logan K. Cosh 2,704.89                  

Mohammed Aasim Peerzada 593.94                     

Roberto Mota Cruz 54.67                       

Sahil Kalia 19.20                       

Selvakumar Rajasekaran 110.00                     

Shedrack Aduwa 593.00                     

Travis Klassen 16,107.04                

Wilmer Alexander Mendoza Rondon 645.58                     
PREFERRED CREDITORS - TOTAL 28,047.66$              

UNSECURED CREDITORS  BALANCE 

2210065 Alberta Inc. O/A Bios Systems (Mike Cox) 875.70$                   

2434252 Alberta Ltd. 1,102.50                  

Acuren Group (Cambridge Materials Testing Limited) 2,238.60                  

Addison Machine Engineering, Inc. 42,848.06                

Air Condition & Mechanical Maintenance Ltd. 587.48                     

Air Liquide Canada Inc. 610.74                     

Amazon.Com.Ca Inc 1,240.01                  

Armor Alloys Calgary Ltd. 350.35                     

Beneva (formerly SSQ) 1,729.44                  

Blue Heaven Technologies 1,396.84                  

Bollore Logistics CAD 3,467.00                  

Boss Lubcricants 4,189.63                  

Bull Prime Int 1,575.00                  

Calgary Fasteners & Tools Ltd. North 2,901.78                  

Carlyle 432.59                     

Canada Border Security Agency (CBSA) 46,198.85                

Chariot Express Ltd. 1,288.06                  

Clean Brite Chemical Services Ltd 247.38                     

Compass Transport Ltd. 21,431.20                

Dacon Systems Inc 56,650.00                

Dentzone International Inc. 173,778.37              

D/F Machine Specialties, Inc. 442.04                     

DGP - Diamond Ground Products 2,535.95                  

Dhesi Enterprises Ltd. 5,884.78                  

Direct Energy Regulated Services 19,516.27                
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UNSECURED CREDITORS  BALANCE 

DuBois Chemicals Canada Inc. (Chemfax) 5,181.99                  

ENCORE METALS 495.60                     

Enmax (A 10234722) 89,138.26                

E&T Converters 2,473.75                  

FedEx Acct 300160259 USD 434.18                     

FedEx Freight Acct 5344-1716-0 (CAD) 149.28                     

Flite Technology Inc. 23,601.66                

Geo H Young & Co Ltd. (GHY) (CAD) 3,355.91                  

Geo H. Young & Co. Ltd. (GHY USD) 5,015.76                  

Gowling WLG 6,921.68                  

Guillevin International Co 2,431.06                  

GWL Realty Advisors ITF 100.73                     

Hartsgrove Machine, Inc. 20,656.65                

HumanaCare 735.00                     

Industrial Alliance (Group Benefits) 4,743.04                  

Industrial Alliance (Pension) 17,823.72                

Informanix Technology Group Inc. 16,542.12                

Innovative Production Inc. 5,741.60                  

Jones Lang LaSalle 58,810.95                

Joseph Allison 260,000.00              

Kent Cancilla 600,000.00              

KPMG 5,320.00                  

Kristian Electric Ltd. 205.17                     

LCA Design 1,100.00                  

Linde Canada Inc. Acct 62903181 102,462.96              

Linde Canada inc. Acct 67373492 7,807.93                  

LTR Mechanical Ltd. 253.58                     

McMaster Carr (USD) 15,316.31                

MLT Aikins 9,266.35                  

NatureWorks LLC 5,709.10                  

Noramco 574.80                     

OptiFreight Logistics 1,346.94                  

PADM Group Inc. 7,596,193.94           

Precision ADM Inc. 11,088.33                

PADM Medical Inc. 19,800.00                

Prime Movers Rigging & Industrial Services 597.50                     

Rapid Abrasives & Accessories 291.42                     

Realterm (Landlord of 47 Aero Drive) 132,263.52              

Receiver General RP 472.37                     

Redcliff Stake & Lath (1995) Ltd 16,647.75                

Rocky Mountain Mobile Hearing Testing Ltd. 582.35                     

Rockwell Automation Canada Ltd. 988.90                     

Rogers Communications Canada Inc 6,292.12                  

Rohmec Industries Inc. 31,529.22                

Sprouse Fire and Safety 336.89                     

Sutton Special Risk Inc. 246.46                     

Swagelok Calgary 1,147.51                  

Symmetry Media 7,776.57                  

Page 7 of 8



UNSECURED CREDITORS  BALANCE 

The Bolt Supply House Ltd. 20.14                       

TPS Machining & Welding 1,226.40                  

Transimex Global Corp 660.00                     

Uline Canada Corporation 1,436.61                  

UPS Global Freight Forwarding 4,736.02                  

Wajax 2,159.82                  

Waste Connections of Canada Inc. 7,785.66                  

WCB- ALBERTA 3503 6,712.36                  

First Insurance Funding of Canada 12,007.05                
UNSECURED CREDITORS - TOTAL 9,530,233.61$         
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