Province of: Manitoba
Judicial Centre: Winnipeg
Court No. Cl24-01-46529

FORM 87
Notice and Statement of the Receiver
(Subsection 245(1) and 246(1) of the Bankruptcy and Insolvency Act)

IN THE MATTER OF THE RECEIVERSHIP OF
PADM GROUP INC., PADM MEDICAL INC., AND
ROSWELL DOWNHOLE TECHNOLOGIES INC.
of the City of Winnipeg, in the Province of Manitoba

The Receiver gives notice and declares that:

1.

On the 23" day of May 2024 (the “Date of Receivership”), BDO Canada Limited (“BDO”) was
appointed by the Court of King’s Bench for Manitoba (the “Court”) as the receiver (the “Receiver”) in
respect of all the assets, undertakings, and properties (the “Property””) of PADM Group Inc. (“PADM
Group”), PADM Medical Inc. (“PADM Medical”), and Roswell Downhole Technologies Inc.
(“Roswell DHT”) (collectively the “Companies™), insolvent persons, acquired for or used in relation
to the businesses carried on by the Companies, as summarized below:

Description PADM Group PADM Medical Roswell DHT Total Book Values®
Accounts receivable $ 353,476 $ 33,940 $ 87,757 $ 475,172
Taxes (GST/PST/Corporate Tax) - 5,945 168,602 174,547
Inventory 310,012 2,120,081 741,575 3,171,668
Due from Receiver General 579,500 - 995,978 1,575,478
Capital Assets 5,045,455 16,824 4,311,057 9,373,336
Intangible Assets 690,037 - 526,136 1,216,173
Total $ 6,978,480 $ 2,176,790 $ 6,831,104 $ 15,986,374

(1) Based on the Companies' books and records at March 31, 2024 prior to the Transaction (defined below).

BDO became Receiver by virtue of an order of the Court of King’s Bench for Manitoba which is attached
to this Notice as Schedule “A”.

The Receiver took possession and control of the Property described above on the 23" day of May, 2024.
The following information relates to the receivership:
(@ Head office address of insolvent persons: 1595 Buffalo Place, Winnipeg, MB, R3T 1L09.

(b)  Principal lines of business include the following:
o PADM Group: digital manufacturing;
o PADM Medical: personal protective equipment innovation and manufacturing; and
o Roswell DHT: medical textile manufacturing, energy exploration and production
component manufacturing.

(c)  Location of business:
. PADM Group: Unit A — 1595 Buffalo Place, Winnipeg, MB, R3T 1L9
. PADM Medical: Unit B — 1595 Buffalo Place, Winnipeg, MB, R3T 1L9
. Roswell DHT: Bay 17 — 47 Aero Drive NE, Calgary, AB, T2E 829

(d)  Amount owed to each creditor who may hold a security interest in the Property described above
is detailed in the table below:
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Secured Creditor Estimated Balance
Royal Bank of Canada ¥® $ 2,620,022
Business Development Bank of Canada @® 4,074,152
Orthopaedic Innovation Centre Inc.® 4,970,000
Vendor Take Backs (i.e. The Cote Family Trust, The Sadie Family Trust, and the Fiolka 1,850,000
Family Trust ©

Coast Capital Equipment Leasing 24,000
CWB National Leasing 26,000
De Lage Landen Financial Service Canada 18,000
Travelers Leasing Ltd. 241,000
FA Equipment Finance, Inc. 496,000
Valiant Financial Services © 1,646
Total $ 14,320,820

(1) As at March 14, 2024 based on the Affidavit of Alex Wang sworn on May 15, 2024.
(2) Balance guaranteed by all Companies.

(3) Based on the Companies' books and records as at March 31, 2024.

(4) Obligations is owing by Roswell DHT.

The other creditors of the Company and the amount(s) owed to each creditor are attached hereto
as Schedule “B”. For creditors with unknown amounts owing, a placeholder of $1 has been
included.

(e)  The intended plan of action of the Receiver during the receivership, to the extent that such a plan
has been determined, is as follows:
o Collection of accounts due to the Companies; and
o Sale of the inventory, equipment, and intangible assets to maximize net realizations.

On the Date of Receivership, the Court approved a sale of the certain of the Property of the
Companies to 15988977 Canada Inc. (the “Transaction”). The Transaction closed on May 24,
2024.

(f)  Contact person for the Receiver:
. BDO Canada Limited
201 Portage Avenue, 26" Floor
Winnipeg, MB, R3B 3K6
Attention: John R. Fritz, LIT
Tel: (204)282-9716
Fax: (833)888-1678

Dated at Winnipeg, Manitoba, this 30" day of May 2024.

BDO CANADA LIMITED,

in its capacity as Receiver of PADM Group
Inc., PADM Medical Inc., and Roswell
Downhole Technologies Inc., and not in its
personal capacity.

Per. Brent Warga, CPA, CA, CIRP, LIT
Senior Vice-President


Warga, Brent
Brent's Signature


SCHEDULE A — RECEIVERSHIP ORDER
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THE KING’S BENCH
Winnipeg Centre

IN THE MATTER OF: THE APPOINTMENT OF A RECEIVER PURSUANT TO
SECTION 243 OF THE BANKRUPTCY AND INSOLVENCY
ACT R.S.C. 1985, c. B-3 AS AMENDED AND SECTION 55
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ORDER
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THE KING’S BENCH
Winnipeg Centre

IN THE MATTER OF: THE APPOINTMENT OF A RECEIVER PURSUANT TO
SECTION 243 OF THE BANKRUPTCY AND INSOLVENCY
ACT R.S.C. 1985, c. B-3 AS AMENDED AND SECTION 55
OF THE COURT OF KING’S BENCH ACT, C.C.S.M. c. C280

THE HONOURABLE ) THURSDAY, THE 23"
JUSTICE CHARTIER ; DAY OF MAY, 2024
BETWEEN:
ROYAL BANK OF CANADA
Applicant,
-and-

PADM GROUP INC., PADM MEDICAL INC., and ROSWELL DOWNHOLE
TECHNOLOGIES INC.

Respondents.

ORDER
(appointing Receiver)

THIS APPLICATION made by the Applicant for an Order pursuant to section
243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA")
and section 55 of The Court of King’s Bench Act C.C.S.M. c. C280 (the “KB Act”)
appointing BDO Canada Limited as receiver (in such capacity, the "Receiver") without
security, of all of the assets, undertakings and properties of PADM Group Inc., PADM
Medical Inc. and Roswell Downhole Technologies Inc. (the "Debtors") acquired for, or
used in relation to a business carried on by the Debtors, was heard this day at the Law

Courts Building, 408 York Avenue, Winnipeg, Manitoba.
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ON READING the affidavit of Alex Wang affirmed May 15, 2024, and on hearing
the submissions of counsel for the Applicant, counsel for the Respondents, counsel for
the proposed receiver BDO Canada Limited, counsel for Business Development Bank of
Canada, counsel for 15955977 Canada Inc., and Kyle Fiolka on behalf of the Fiolka
Family Trust, no one else appearing although duly served as appears from the affidavit
of service of Yvonne Grabowiecki affirmed May 22, 2024 and on reading the consent of

BDO Canada Limited to act as the Receiver,
SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application is
hereby abridged and validated so that this Application is properly returnable today and
hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 55
of the KB Act, BDO Canada Limited is hereby appointed Receiver, without security, of all
of the assets, undertakings and properties of the Debtors acquired for, or used in relation

to a business carried on by the Debtor, including all proceeds thereof (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized,
but not obligated, to act at once in respect of the Property and, without in any way limiting
the generality of the foregoing, the Receiver is hereby expressly empowered and

authorized to do any of the following where the Receiver considers it necessary or

desirable:

(@)  totake possession of and exercise control over the Property and any
and all proceeds, receipts and disbursements arising out of or from
the Property;

18959131v4

Original Court Copy



Page 3

(b) to receive, preserve, and protect the Property, or any part or parts
thereof, including, but not limited to, the changing of locks and
security codes, the relocating of Property to safeguard it, the
engaging of independent security personnel, the taking of physical
inventories and the placement of such insurance coverage as may

be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtor,
including the powers to enter into any agreements, incur any
obligations in the ordinary course of business, cease to carry on all
or any part of the business, or cease to perform any contracts of the

Debtors;

(d) to engage consultants, appraisers, agents, experts, auditors,
accountants, managers, counsel and such other persons from time
to time and on whatever basis, including on a temporary basis, to
assist with the exercise of the Receiver's powers and duties,

including without limitation those conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories,
supplies, premises or other assets to continue the business of the

Debtors or any part or parts thereof;

(f) to receive and collect all monies and accounts now owed or hereafter
owing to the Debtors and to exercise all remedies of the Debtors in
collecting such monies, including, without limitation, to enforce any

security held by the Debtors;

(g) to settle, extend or compromise any indebtedness owing to the

Debtors;
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(h)  toexecute, assign, issue and endorse documents of whatever nature
in respect of any of the Property, whether in the Receiver's name or
in the name and on behalf of the Debtors, for any purpose pursuant
to this Order;

(i) to undertake environmental or workplace safety and health

assessments of the Property and operations of the Debtors;

() to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtors, the Property or the Receiver,
and to settle or compromise any such proceedings. The authority
hereby conveyed shall extend to such appeals or applications for
judicial review in respect of any order or judgment pronounced in any

such proceeding;

(k) to market any or all of the Property, including advertising and
soliciting offers in respect of the Property or any part or parts thereof
and negotiating such terms and conditions of sale as the Receiver in

its discretion may deem appropriate;

(h to sell, convey, transfer, lease or assign the Property or any part or

parts thereof out of the ordinary course of business,

(i)  without the approval of this Court in respect of any transaction
not exceeding $100,000.00, provided that the aggregate
consideration for all such transactions does not exceed
$500,000.00; and

(i)  with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price
exceeds the applicable amount set out in the preceding

clause;
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and in each such case notice under subsection 59(10) of The

Personal Property Security Act (Manitoba), shall not be required.

(m) to apply for any vesting order or other orders necessary to convey
the Property or any part or parts thereof to a purchaser or purchasers
thereof, free and clear of any liens or encumbrances affecting such

Property;

(n)  to report to, meet with and discuss with such affected Persons (as
defined below) as the Receiver deems appropriate on all matters
relating to the Property and the receivership, and to share
information, subject to such terms as to confidentiality as the

Receiver deems advisable;

(o) toregister a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

(p)  to apply for any permits, licences, approvals or permissions as may
be required by any governmental authority and any renewals thereof
for and on behalf of and, if thought desirable by the Receiver, in the

name of the Debtor;

(q)  to enterinto agreements with any trustee in bankruptcy appointed in
respect of the Debtors, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any

property owned or leased by the Debtors;

(r) to exercise any shareholder, partnership, joint venture or other rights

which the Debtors may have;
(s) to voluntarily assign the Debtors into bankruptcy; and

(t) to take any steps reasonably incidental to the exercise of these

powers or the performance of any statutory obligations.
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and in each case where the Receiver takes any such actions or steps, it shall be
exclusively authorized and empowered to do so, to the exclusion of all other Persons (as

defined below), including the Debtors, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4, THIS COURT ORDERS that (i) the Debtors, (ii) all of its current and former
directors, officers, employees, agents, accountants, legal counsel and shareholders, and
all other persons acting on its instructions or behalf, and (iii) all other individuals, firms,
corporations, governmental bodies or agencies, or other entities having notice of this
Order (all of the foregoing, collectively, being "Persons" and each being a "Person") shall
forthwith advise the Receiver of the existence of any Property in such Person's
possession or control, shall grant immediate and continued access to the Property to the

Receiver, and shall deliver all such Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and
accounting records, and any other papers, records and information of any kind related to
the business or affairs of the Debtor, and any computer programs, computer tapes,
computer disks, or other data storage media containing any such information (the
foregoing, collectively, the "Records") in that Person's possession or control, and shall
provide to the Receiver or permit the Receiver to make, retain and take away copies
thereof and grant to the Receiver unfettered access to and use of accounting, computer,
software and physical facilities relating thereto, provided however that nothing in this
paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the
granting of access to Records, which may not be disclosed or provided to the Receiver
due to the privilege attaching to solicitor-client communication or due to statutory

provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on
a computer or other electronic system of information storage, whether by independent
service provider or otherwise, all Persons in possession or control of such Records shall

forthwith give unfettered access to the Receiver for the purpose of allowing the Receiver
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to recover and fully copy all of the information contained therein whether by way of printing
the information onto paper or making copies of computer disks or such other manner of
retrieving and copying the information as the Receiver in its discretion deems expedient,
and shall not alter, erase or destroy any Records without the prior written consent of the
Receiver. Further, for the purposes of this paragraph, all Persons shall provide the
Receiver with all such assistance in gaining immediate access to the information in the
Records as the Receiver may in its discretion require including providing the Receiver
with instructions on the use of any computer or other system and providing the Receiver
with any and all access codes, account names and account numbers that may be required

to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant
landlords with notice of the Receiver’s intention to remove any fixtures from any leased
premises at least seven (7) days prior to the date of the intended removal. The relevant
landlord shall be entitled to have a representative present in the leased premises to
observe such removal and, if the landlord disputes the Receiver’s entitlement to remove
any such fixture under the provisions of the lease, such fixture shall remain on the
premises and shall be dealt with as agreed between any applicable secured creditors,
such landlord and the Receiver, or by further Order of this Court upon application by the

Receiver on at least two (2) days notice to such landlord and any such secured creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court
or tribunal (each, a "Proceeding"), shall be commenced or continued against the

Receiver except with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY
9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or

the Property shall be commenced or continued except with the written consent of the
Receiver or with leave of this Court and any and all Proceedings currently under way
against or in respect of the Debtors or the Property are hereby stayed and suspended

pending further Order of this Court provided; however, that nothing in this Order shall
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affect a Regulatory Body's investigation in respect of the Debtors or an action, suit or
proceeding that is taken in respect of the Debtors by or before the Regulatory Body, other
than the enforcement of a payment order by the Regulatory Body of the Court.
"Regulatory Body" means a person or body that has powers, duties or functions relating
to the enforcement or administration of an Act of Parliament or of the legislature of a

province.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the
Receiver, or affecting the Property, are hereby stayed and suspended except with the
written consent of the Receiver or leave of this Court, provided however that this stay and
suspension does not apply in respect of any "eligible financial contract" as defined in the
BIA, and further provided that nothing in this paragraph shall (i) empower the Receiver or
the Debtor to carry on any business which the Debtors are not lawfully entitled to carry
on, (ii) exempt the Receiver or the Debtors from compliance with statutory or regulatory
provisions relating to health, safety or the environment, (iii) prevent the filing of any
registration to preserve or perfect a security interest, or (iv) prevent the registration of a

claim for lien.

NO INTERFERENCE WITH THE RECEIVER
11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,

interfere with, repudiate, terminate or cease to perform any right, renewal right, contract,
agreement, licence or permit in favour of or held by the Debtors, without written consent

of the Receiver or leave of this Court.

CONTINUATION OF SERVICES
12. THIS COURT ORDERS that all Persons having oral or written agreements with

the Debtors or statutory or regulatory mandates for the supply of goods and/or services,
including without limitation, all computer software, communication and other data
services, centralized banking services, payroll services, insurance, transportation
services, utility or other services to the Debtors are hereby restrained until further Order

of this Court from discontinuing, altering, interfering with or terminating the supply of such
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goods or services as may be required by the Receiver, and that the Receiver shall be
entitled to the continued use of the Debtors’ current telephone numbers, facsimile
numbers, internet addresses and domain names, provided in each case that the normal
prices or charges for all such goods or services received after the date of this Order are
paid by the Receiver in accordance with normal payment practices of the Debtors or such
other practices as may be agreed upon by the supplier or service provider and the

Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other
forms of payments received or collected by the Receiver from and after the making of this
Order from any source whatsoever, including without limitation the sale of all or any of the
Property and the collection of any accounts receivable in whole or in part, whether in
existence on the date of this Order or hereafter coming into existence, shall be deposited
into one or more new accounts to be opened by the Receiver (the "Post Receivership
Accounts") and the monies standing to the credit of such Post Receivership Accounts
from time to time, net of any disbursements provided for herein, shall be held by the
Receiver to be paid in accordance with the terms of this Order or any further Order of this

Court.

EMPLOYEES
14. THIS COURT ORDERS that all employees of the Debtors shall remain the

employees of the Debtors until such time as the Receiver, on the Debtors’ behalf, may
terminate the employment of such employees. The Receiver shall not be liable for any
employee-related liabilities, including any successor employer liabilities as provided for in
section 14.06(1.2) of the BIA, other than such amounts as the Receiver may specifically
agree in writing to pay, or in respect of its obligations under sections 81.4(5) or 81.6(3) of

the BIA or under the Wage Earner Protection Program Act.
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PIPEDA

15.  THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose
personal information of identifiable individuals to prospective purchasers or bidders for
the Property and to their advisors, but only to the extent desirable or required to negotiate
and attempt to complete one or more sales of the Property (each, a "Sale"). Each
prospective purchaser or bidder to whom such personal information is disclosed shall
maintain and protect the privacy of such information and limit the use of such information
to its evaluation of the Sale, and if it does not complete a Sale, shall return all such
information to the Receiver, or in the alternative destroy all such information. The
purchaser of any Property shall be entitled to continue to use the personal information
provided to it, and related to the Property purchased, in a manner which is in all material
respects identical to the prior use of such information by the Debtors, and shall return all
other personal information to the Receiver, or ensure that all other personal information

is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES
16. THIS COURT ORDERS that nothing herein contained shall require the Receiver

to occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession") of any of the Property that might be environmentally
contaminated, might be a pollutant or a contaminant, or might cause or contribute to a
spill, discharge, release or deposit of a substance contrary to any federal, provincial or
other law respecting the protection, conservation, enhancement, remediation or
rehabilitation of the environment or relating to the disposal of waste or other
contamination including, without limitation, the Canadian Environmental Protection Act,
The Environment Act (Manitoba), The Water Resources Conservation Act (Manitoba),
The Contaminated Sites Remediation Act (Manitoba), The Dangerous Goods Handling
and Transportation Act (Manitoba), The Public Health Act (Manitoba) or The Workplace
Safety and Health Act (Manitoba), and regulations thereunder (the "Environmental

Legislation"), provided however that nothing herein shall exempt the Receiver from any
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duty to report or make disclosure imposed by applicable Environmental Legislation. The
Receiver shall not, as a result of this Order or anything done in pursuance of the
Receiver's duties and powers under this Order, be deemed to be in Possession of any of
the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER’S LIABILITY

17.  THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a
result of its appointment or the carrying out the provisions of this Order, save and except
for any gross negligence or wilful misconduct on its part, or in respect of its obligations
under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program
Act. Nothing in this Order shall derogate from the protections afforded the Receiver by

section 14.06 of the BIA or by any other applicable legislation.

RECEIVER'S ACCOUNTS

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be
paid their reasonable fees and disbursements, in each case at their standard rates and
charges unless otherwise ordered by the Court on the passing of accounts, and that the
Receiver and counsel to the Receiver shall be entitled to and are hereby granted a charge
(the "Receiver's Charge") on the Property, as security for such fees and disbursements,
both before and after the making of this Order in respect of these proceedings, and that
the Receiver's Charge shall form a first charge on the Property in priority to all security
interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of
any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its
accounts from time to time, and for this purpose the accounts of the Receiver and its legal
counsel are hereby referred to a judge of this Court, but nothing herein shall fetter this

Court’s discretion to refer such matters to a Master of this Honourable Court.
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20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall
be at liberty from time to time to apply reasonable amounts, out of the monies in its hands,
against its fees and disbursements, including legal fees and disbursements, incurred at
the standard rates and charges of the Receiver or its counsel, and such amounts shall
constitute advances against its remuneration and disbursements when and as approved
by this Court.

FUNDING OF THE RECEIVERSHIP

21.  THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered
to borrow by way of a revolving credit or otherwise, such monies from time to time as it
may consider necessary or desirable, provided that the outstanding principal amount
does not exceed $500,000.00 (or such greater amount as this Court may by further Order
authorize) at any time, at such rate or rates of interest as it deems advisable for such
period or periods of time as it may arrange, for the purpose of funding the exercise of the
powers and duties conferred upon the Receiver by this Order, including interim
expenditures. The whole of the Property shall be and is hereby charged by way of a fixed
and specific charge (the "Receiver's Borrowings Charge") as security for the payment
of the monies borrowed, together with interest and charges thereon, in priority to all
security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in
favour of any Person, but subordinate in priority to the Receiver's Charge and the charges
as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any
other security granted by the Receiver in connection with its borrowings under this Order

shall be enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s

Certificates") for any amount borrowed by it pursuant to this Order.
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24. THIS COURT ORDERS that the monies from time to time borrowed by the
Receiver pursuant to this Order or any further order of this Court and any and all
Receiver’s Certificates evidencing the same or any part thereof shall rank on a pari passu
basis, unless otherwise agreed to by the holders of any prior issued Receiver's

Certificates.
SERVICE AND NOTICE

25. THIS COURT ORDERS that the Applicant and the Receiver be at liberty to serve
this Order, any other materials and orders in these proceedings, any notices or other
correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier,
personal delivery, facsimile or electronic transmission to the Debtors’ creditors or other
interested parties at their respective addresses as last shown on the records of the
Debtors and that any such service or notice by courier, personal delivery or electronic
transmission shall be deemed to be received on the next business day following the date

of forwarding thereof, or if sent by ordinary mail, on the third business day after mailing.

26. THIS COURT ORDERS that counsel for the Receiver shall prepare and keep
current a service list ("Service List") containing the name and contact information (which
may include the address, telephone number and facsimile number or email address) for
service to: the Applicant; the Receiver; and each creditor or other interested Person who
has sent a request, in writing, to counsel for the Receiver to be added to the Service List.
The Service List shall indicate whether each Person on the Service List has elected to be
served by email or facsimile, and failing such election the Service List shall indicate
service by email. The Service List shall be posted on the website of the Receiver at the
address indicated in paragraph [27] herein. For greater certainty, creditors and other
interested Persons who have received notice of this Order and who do not send a
request, in writing, to counsel for the Receiver to be added to the Service List, shall

not be required to be further served in these proceedings.
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27. THIS COURT ORDERS that the Applicant, the Receiver, and any party on the
Service List may serve any court materials in these proceedings by facsimile or by e-
mailing a PDF or other electronic copy of such materials to counsels' email addresses as
recorded on the Service List from time to time, and the Receiver may post a copy of any

or all such materials on its website at https://www.bdo.ca/services/financial-advisory-

services/business-restructuring-turnaround-services/current-engagements/PADMGroup.

Service shall be deemed valid and sufficient if sent in this manner.

GENERAL

28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court

for advice and directions in the discharge of its powers and duties hereunder.

29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from

acting as a trustee in bankruptcy of the Debtors.

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to
give effect to this Order and to assist the Receiver and its agents in carrying out the terms
of this Order. All courts, tribunals, regulatory and administrative bodies are hereby
respectfully requested to make such orders and to provide such assistance to the
Receiver, as an officer of this Court, as may be necessary or desirable to give effect to

this Order or to assist the Receiver and its agents in carrying out the terms of this Order.

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized
and empowered to apply to any court, tribunal, regulatory or administrative body,
wherever located, for the recognition of this Order and for assistance in carrying out the
terms of this Order, and that the Receiver is authorized and empowered to act as a
representative in respect of the within proceedings for the purpose of having these

proceedings recognized in a jurisdiction outside Canada.
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32. THIS COURT ORDERS that the Applicant shall have its costs of this motion, up to
and including entry and service of this Order, provided for by the terms of the Applicant’s
security or, if not so provided by the Applicant's security, then on a solicitor-client basis to
be paid by the Receiver from the Debtor's estate with such priority and at such time as

this Court may determine.

33. THIS COURT ORDERS that any interested party may apply to this Court to vary
or amend this Order on not less than seven (7) days' notice to the Receiver and to any
other party likely to be affected by the order sought or upon such other notice, if any, as

this Court may order.

G I_ Digitally signed by
ol=e G.L. Chartier

: Date: 2024.05.23
Chartier 13:53:53 -05'00"

May 23, 2024

I, KALEV A. ANNIKO OF THE FIRM OF FILLMORE RILEY LLP HEREBY CERTIFY
THAT | HAVE RECEIVED THE CONSENTS AS TO FORM OF THE FOLLOWING
PARTIES AS DIRECTED BY THE HONOURABLE JUSTICE CHARTIER: not applicable
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SCHEDULE "A"
RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that BDO Canada Limited the receiver (the "Receiver") of
the assets, undertakings and properties PADM Group Inc., PADM Medical Inc., and
Roswell Downhole Technologies Inc. acquired for, or used in relation to a business
carried on by the Debtors, including all proceeds thereof (collectively, the “Property”)
appointed by Order of The King’s Bench, Winnipeg Centre (the "Court") dated the 23rd
day of May, 2024 (the "Order") made in an action having Court file number ,
has received as such Receiver from the holder of this certificate (the "Lender") the
principal sum of $ , being part of the total principal sum of $500,000.00 which

the Receiver is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the
Lender with interest thereon calculated and compounded [daily][monthly not in advance
on the day of each month] after the date hereof at a notional rate per annum
equaltotherateof _ per cent above the prime commercial lending rate of Bank of

from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with
the principal sums and interest thereon of all other certificates issued by the Receiver
pursuant to the Order or to any further order of the Court, a charge upon the whole of the
Property, in priority to the security interests of any other person, but subject to the priority
of the charges set out in the Order and in the Bankruptcy and Insolvency Act, and the
right of the Receiver to indemnify itself out of such Property in respect of its remuneration

and expenses.

4. All sums payable in respect of principal and interest under this certificate are

payable at the main office of the Lender at ***, ***.
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5. Until all liability in respect of this certificate has been terminated, no certificates
creating charges ranking or purporting to rank in priority to this certificate shall be issued
by the Receiver to any person other than the holder of this certificate without the prior

written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to
deal with the Property as authorized by the Order and as authorized by any further or

other order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay

any sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

BDO Canada Limited, solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:
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SCHEDULE B - LIST OF CREDITORS



PADM GROUP INC.

PREFERRED AND UNSECURED CREDITORS

PREFERRED CREDITORS BALANCE

Akinrinlola, Bamidele 10,650.72
Albinet, Josh R 2,149.83
Bansal, Sagar 415.04
Baranoski, Janice D. 1,390.72
Batista, Pablo 210.84
Belanger, Christopher 23,314.96
Buenviaje, Ruth 731.62
Emberley, David 9,065.95
Fidelino, Danilo Reginio 6,108.92
Hilland, Angela 23,209.97
Karchut, Austen 13,788.08
Kozub, Jared William 13,265.96
Little, Branden 19,493.82
Meadwell, Eric 464.88
Miousse, Donald 11,650.59
Nadeau, Trevor 577.48
Osorio, Andres Alberto 6,605.63
Padam, Lakhvir Singh 7,066.11
Pankratz, Colin 8,558.64
Pereira, Christopher 1,313.65
Petrak, Martin 56,082.87
Smith, Sean-Anthony 11,838.11
Sugimoto, Ryota 4,196.99
VanDenDriessche, Derek 29,303.65
PREFERRED CREDITORS - TOTAL 261,455.03
UNSECURED CREDITORS BALANCE

A.C.T. Equipment Sales Ltd. 458.64
Accurate Fire and Safety Ltd. 696.49
Acuren Group (Cambridge Materials Testing Limited) - Cambridge 1,615.95
Air Liquide Canada Inc. 1,132.22
Amazon.Com.Ca Inc 1,578.11
AP&C 17,158.40
Applus (RTD Quality) 2,077.60
Artis REIT 103,235.55
Bell MTS 1,524.08
Belmont 3,712.06
Beneva (SSQ Life Insurance Company Inc.) 2,468.70
Bodycote Kitchener 1,971.85
BULLDOG COMMUNICATIONS 4,159.65
Calderon Consulting 5,000.00
Canadian Manufacturers & Exporters (CME) 971.25
Canadian National Security 5,476.80
Carl Zeiss Industrial Quality Solutions 293.94
Carlyle Printers 1,876.93
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UNSECURED CREDITORS BALANCE

Caz 3Designs 950.25
Centre de Metallurgie du Quebec (CMQ) 30,081.24
Certified Metal Craft 2,685.43
CNW A Cision Company 33,679.03
CRIAQ 5,250.00
Custom EDM Limited 2,677.50
Danco Medical 5,986.45
Day & Ross 1,956.61
Day and Ross (USD) 3,856.94
Dentons Canada LLP 571.84
Eagle Machine Tool & Supply Ltd. 12,777.47
Element Materials Technology (USA) 1,520.91
Elliott Matsuura Inc. 10,158.91
Engineers Geoscientists Manitoba 500.00
EOS North America Inc. 159,757.21
Espresso Moon LLC 1,299.48
Fastenal Canada, Ltd. 403.20
Federal Express Canada Ltd. 2,339.62
First American Finance 35,872.09
First American (FA) Equipment Finance Canada Inc 403,277.94
First Insurance Funding of Canada (CAFO) 4,386.80
Formlabs Inc. 565.76
Geo H Young & Co. Ltd. (GHY) 5,244.21
GF Machining Solutions 7,538.73
GFL Environmental Inc. 480.36
GoToCom*GoToConnect 282.54
Gowling WLG (Canada) LLP 3,633.76
Healey Consulting Services Inc. 9,072.00
Heartland AgriVent 19,275.75
Hovmand 791.64
HumanaCare 970.20
Hygiena 526.23
Industrial Alliance (Group Benefits) 534.75
Industrial Alliance (Pension) 52,057.38
Industrial Technology Centre 4,203.15
Informanix Technology Group Inc. 87,010.25
IQ - Centre de recherche industrielle du Québec Comptabilité 1,690.98
Jabil — Materials Innovation Center 213,293.47
Jarvis Surgical Inc. 1,539.15
Jeeves Inc. 5,551.24
Jesse Garant Metrology Center 6,468.89
Joseph Allison 102,653.00
KittyHawk Inc. 1,153.45
KMR Delivery Solutions 240.01
KPMG LLP 82,938.68
Lakhvir Singh 51.20
Larry Warelis 10,000.00
Linde Canada Inc. 24,114.58
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UNSECURED CREDITORS BALANCE

Lowell, Inc. 210,599.85
Manitoba Chamber of Commerce 788.69
Manitoba Hydro 8,169.16
Mario's Cleaning Services Ltd. 4,054.84
McMaster Carr 2,996.06
METAL SUPERMARKETS WINNIPEG 148.27
MicroTek Finishing LLC 54,668.35
Mikkelsen Coward and Co Ltd 1,360.91
Minister of Finance, Manitoba 15,399.47
Minister of Finance, Manitoba 17,612.37
Minuteman Press 78.69
MLT Aikins LLP 93,818.63
New West Metals Inc. 442.05
Orthopedic Innovation Centre Inc. 92,586.85
OptiFreight Logistics 9,124.31
PADM Group Inc. 1,830,312.71
Perry Johnson Registrars Canada Company 8,222.68
PolySense Solutions Inc. 2,816.68
PRAXAIR SURFACE TECHNOLOGIES, INC. (LINDE) 6,127.31
Pressure Technology, Inc. 11,818.18
Purolator Inc. 10,168.94
Receiver General - CBSA 7,791.54
Receiver General - CBSA 24,048.96
Red River College Polytech (RRC) 6,700.00
Rohmec Industries 1,260.00
Select Maintenance and Welding Inc. 5,166.32
Sierra Courier 407.56
Source Atlantic 590.08
Staples Business Advantage 1,219.59
SurfacePrep Canada (formerly International Surface Preparation) 1,065.92
Swissmeca Inc. 26,998.78
Symmetry Media 11,571.01
Tekna Advanced Material Inc. (TAM) 7,691.25
The City of Winnipeg - Assessment & Taxation Department 11,009.22
The University of Manitoba-Revenue General Account 38,500.00
Thomas Skinner 6,120.77
Thompson Dorfman Sweatman LLP 99,525.45
Trescal Canada Inc 183.75
TS NCT, Inc. 201.84
United Chemical Services Inc. 427.22
UPS Canada 2,781.92
VTI LIFE SCIENCES 845.53
Water Direct Plus / Marquis Vending 190.00
Wilson Laycraft 4,708.00
Winnipeg Air Testing 2,024.00
World of Water 894.90
Xometry (USD) 1,637.32
UNSECURED CREDITORS - TOTAL 4,162,154.43
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PADM MEDICAL INC.

PREFERRED AND UNSECURED CREDITORS

PREFERRED CREDITORS BALANCE

Balitao, Anaclito 517.70
Braun, Alice 544.54
Cardenas, Diego 936.52
Chacon, Jaime 916.22
Donnelly, David S. 2,484.08
Halek, Joshua 8,267.90
Kidd, Robyn 132.72
Muller, Danica 522.76
Olson, Steven 12,314.07
Robertson, Jessie Evelyn 743.58
Singh, Jujhar 2,478.22
PREFERRED CREDITORS - TOTAL 29,858.31
UNSECURED CREDITORS BALANCE

Aqualet Canada Inc. 5,880.49
Beneco Packaging (SoOOPAK) 7,650.55
Bunz Industrial (formerly Sur-Seal) 612.86
Canada Masq Corporation 7,583.59
Canadian Association of PPE Manufactures 1,470.00
Canadian National Security 565.60
Courierdu 2,124.15
CSC 1,524.56
CW Stevenson Inc. 4,945.98
Day & Ross Inc 3,792.32
Day & Ross (USD) 6,188.44
Dentons Canada LLP 371.81
DSV Air & Sea Inc. 30,672.92
DSV Air & Sea Inc. (payable in USD) 63,168.92
ECLIPSE INNOVATIONS, INC. 13,125.00
Export Development Canada (EDC) 3,449.00
Fitesa Indiana 5,769.09
Fitesa Washougal 282,291.55
Geo H Young & Co Ltd. 608.72
GFL Environmental Inc. 7,352.98
GHY & & Co Ltd. - US 137.79
Gowling WLG 80,384.95
Gowling WLG (USD) 816.06
Grainger Inc. (Acklands) 28.22
Greatwest Maintenance Service Ltd 11,085.46
Health Canada 3,795.00
HealthCare Links 6,804.11
Hogan Lovells US LLP 9,800.15
Hot Zone Training Consultants 678.00
HumanaCare 621.60
Industrial Alliance (Pension) 13,100.90
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UNSECURED CREDITORS BALANCE

Informanix Technology Group Inc. 9,246.25
Intertek Testing Services NA Ltd 385.00
Kaiden Cancilla 3,000.00
Kent Cancilla 300,000.00
KMR Delivery Solutions 70.22
KPMG LLP 10,149.30
Manitoba Hydro (6257808) 5,349.84
Mario's Cleaning Services Ltd. 4,081.36
Marketm-imaje Corporation 4,029.95
McMaster-Carr 172.20
Minister of Finance, Manitoba 1,606.37
NDC, Inc. 6,495.15
Orthopedic Innovation Centre Inc. 149,983.68
OptiFreight Logistics 9,028.87
Organic Waste Systems (OWS) 62,588.46
PADM Group Inc. 7,151,387.23
Receiver General-CBSA 41.14
Seth Cancilla 3,000.00
SGS Integrated Paper Services, Inc. 216.64
Sierra Courier 11.47
Swenco Limited (CAD) 2,177.77
Symmetry Media 14,217.02
Teams 3,811.24
The City of Winnipeg- Assessment & Taxation Depart 11,273.15
The Stevens Company Ltd. (Brampton) 5,124.00
UPS 82.12
Volume Freight 166.75
Water Direct Plus / Marquis Vending 12.00
WMedica Life Sciences 3,167.39
UNSECURED CREDITORS - TOTAL 8,337,275.34
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ROSWELL DOWNHOLE TECHNOLOGIES INC.

PREFERRED AND UNSECURED CREDITORS

PREFERRED CREDITORS BALANCE

Amirhossein Darabi 80.00
Biruk Abraha 625.60
Brian Kemball 1,194.63
Eleazer Ogbaudu 977.73
Haki Brahim 442.00
James Waldie 431.37
Jaskaran Singh 616.00
Jordon Ashmore 1,677.11
Julio Nisperos 1,174.90
Logan K. Cosh 2,704.89
Mohammed Aasim Peerzada 593.94
Roberto Mota Cruz 54.67
Sahil Kalia 19.20
Selvakumar Rajasekaran 110.00
Shedrack Aduwa 593.00
Travis Klassen 16,107.04
Wilmer Alexander Mendoza Rondon 645.58
PREFERRED CREDITORS - TOTAL 28,047.66
UNSECURED CREDITORS BALANCE

2210065 Alberta Inc. O/A Bios Systems (Mike Cox) 875.70
2434252 Alberta Ltd. 1,102.50
Acuren Group (Cambridge Materials Testing Limited) 2,238.60
Addison Machine Engineering, Inc. 42,848.06
Air Condition & Mechanical Maintenance Ltd. 587.48
Air Liquide Canada Inc. 610.74
Amazon.Com.Ca Inc 1,240.01
Armor Alloys Calgary Ltd. 350.35
Beneva (formerly SSQ) 1,729.44
Blue Heaven Technologies 1,396.84
Bollore Logistics CAD 3,467.00
Boss Lubcricants 4,189.63
Bull Prime Int 1,575.00
Calgary Fasteners & Tools Ltd. North 2,901.78
Carlyle 432.59
Canada Border Security Agency (CBSA) 46,198.85
Chariot Express Ltd. 1,288.06
Clean Brite Chemical Services Ltd 247.38
Compass Transport Ltd. 21,431.20
Dacon Systems Inc 56,650.00
Dentzone International Inc. 173,778.37
D/F Machine Specialties, Inc. 442.04
DGP - Diamond Ground Products 2,535.95
Dhesi Enterprises Ltd. 5,884.78
Direct Energy Regulated Services 19,516.27
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UNSECURED CREDITORS

BALANCE

DuBois Chemicals Canada Inc. (Chemfax)
ENCORE METALS

Enmax (A 10234722)

E&T Converters

FedEx Acct 300160259 USD

FedEx Freight Acct 5344-1716-0 (CAD)
Flite Technology Inc.

Geo H Young & Co Ltd. (GHY) (CAD)
Geo H. Young & Co. Ltd. (GHY USD)
Gowling WLG

Guillevin International Co

GWL Realty Advisors ITF

Hartsgrove Machine, Inc.

HumanaCare

Industrial Alliance (Group Benefits)
Industrial Alliance (Pension)
Informanix Technology Group Inc.
Innovative Production Inc.

Jones Lang LaSalle

Joseph Allison

Kent Cancilla

KPMG

Kristian Electric Ltd.

LCA Design

Linde Canada Inc. Acct 62903181
Linde Canada inc. Acct 67373492

LTR Mechanical Ltd.

McMaster Carr (USD)

MLT Aikins

NatureWorks LLC

Noramco

OptiFreight Logistics

PADM Group Inc.

Precision ADM Inc.

PADM Medical Inc.

Prime Movers Rigging & Industrial Services
Rapid Abrasives & Accessories
Realterm (Landlord of 47 Aero Drive)
Receiver General RP

Redcliff Stake & Lath (1995) Ltd

Rocky Mountain Mobile Hearing Testing Ltd.

Rockwell Automation Canada Ltd.
Rogers Communications Canada Inc
Rohmec Industries Inc.

Sprouse Fire and Safety

Sutton Special Risk Inc.

Swagelok Calgary

Symmetry Media
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5,181.99
495.60
89,138.26
2,473.75
434.18
149.28
23,601.66
3,355.91
5,015.76
6,921.68
2,431.06
100.73
20,656.65
735.00
4,743.04
17,823.72
16,542.12
5,741.60
58,810.95
260,000.00
600,000.00
5,320.00
205.17
1,100.00
102,462.96
7,807.93
253.58
15,316.31
9,266.35
5,709.10
574.80
1,346.94
7,596,193.94
11,088.33
19,800.00
597.50
291.42
132,263.52
472.37
16,647.75
582.35
988.90
6,292.12
31,529.22
336.89
246.46
1,147.51
7,776.57



UNSECURED CREDITORS BALANCE

The Bolt Supply House Ltd. 20.14
TPS Machining & Welding 1,226.40
Transimex Global Corp 660.00
Uline Canada Corporation 1,436.61
UPS Global Freight Forwarding 4,736.02
Wajax 2,159.82
Waste Connections of Canada Inc. 7,785.66
WCB- ALBERTA 3503 6,712.36
First Insurance Funding of Canada 12,007.05

UNSECURED CREDITORS - TOTAL

$ 9,530,233.61
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