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INTRODUCTION

1.

2.

3.

4.

5.

6.

7.

On May 21, 2021, the Business Development Bank of Canada ("BDC") sought and

obtained an Order (the "Receivership Order") from the Court of King's Bench of Alberta

(the "Court") appointing BDO Canada Limited as the Receiver and Manager (the

"Receiver") of all the assets, undertakings, and property of P7 Construction Ltd. ("P7«(

and 1619904 Alberta Ltd. ("161" or collectively with P7, the "Companies").

On December 1, 2021, the Receiver filed its first report (the “First Report") in this matter

seeking and obtaining, inter alia, the approval of the sale of the Hotel to 2242227 Alberta

Ltd. ("224 Alberta" or the "Purchaser") which sale closed on, or around, May 5, 2022

On October 17, 2022, the Receiver filed its second report (the "Second Report") in this

matter seeking and obtaining, inter alia, approval for an interim distribution to priority and

secured creditors including Canada Revenue Agency ("CRA") and the Business

Development Bank of Canada ("BDC").

The purpose of this report (the "Third Report") is to provide information to the Court in

respect of:

(a) A summary of the activities of the Receiver subsequent to the Second Report;

(b) A statement of receipts and disbursements to August 31, 2025;

(c) Details of the professional fees incurred by the Receiver and its legal counsel;

(d) Details of the Proposed Distribution (as defined herein);

(e) The Receiver's request for its discharge in these proceedings, including

authorization for the approval of any remaining records of the Companies in its

possession; and

(f) The Receiver's recommendations thereon, as applicable.

All references to currency are in Canadian dollars unless otherwise noted.

Capitalized terms not otherwise defined in this Third Report are as defined in the

Receivership Order, the First Report or the Second Report, as the context may require.

This Third Report, together with other information regarding these proceedings, will be

posted on the Receiver's website at: https://www.bdo.ca/en-ca/extranets/p7-construction-

ltd-and-1619904-alberta-ltd/.
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