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ENDORSEMENT OF JUSTICE CONWAY:

[1]

[2]

[3]

Case conference held today. The Receiver has funds to distribute but says there is a
circular priority issue and cannot come up with a distribution waterfall at this point. Once
it distributes the funds, it will seek a discharge.

I have directed counsel to discuss this priority issue and try to avoid a motion. The
Receiver said it will be preparing a report by the end of next week, which will provide
additional information that may assist in resolving this issue.

Counsel to confer. If a resolution is reached, the Receiver can arrange another case
conference before any Commercial List judge for an unopposed order. If not, counsel shall
arrange a scheduling appointment through the Commercial List office to set a date and
timetable for the priority dispute to be argued.
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