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AFFIDAVIT OF DAVID HOREN
Sworn (or Affirmed) on November \K 2019
|, DAVID HOREN, of the City of Calgary in the Province of Alberta, SWEAR AND SAY THAT:

1. | am an Account Manager of the Asset Management with ATB Financial ("ATB”) and as
such, have personal knowledge of the facts and matters herein deposed except where
stated to be based upon information and belief, and where so stated | verily believe the
same to be true.
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3.

I 'have reviewed the business records maintained by the Plaintiff herein in respect of the
matters at issue | verily believe were made in the ordinary and usual course of business,
and where | do not have direct personal knowledge of matters deposed herein, my
knowledge is derived from my review of the busmess records, relevant copies of which
are attached to this my Affidavit.

I am authorized to make this Affidavit on behalf of ATB.

DEFENDANTS

4.

10.

11.

The Defendant, 1847845 Alberta Ltd. (“18478 Ltd.”), is a corporation incorporated
pursuant to the laws of the Province of Alberta. Attached hereto as Exhibit “A” is a
corporate search at the Alberta Corporate Registry of 18478 Ltd. (the “18478 Corporate
Search”)

18478 Ltd. owns and operates a hotel business, which it carries on under the name of
Tamarack Inn (“Tamarack Inn”) in Rocky Mountain House, Alberta on lands owned by
18478 Ltd. and legally described as:

PLAN 0121120

BLOCK 33

LOT 7

EXCEPTING THEROUT ALL MINES AND MINERALS
AREA: 0.753 HECTARES (1.86 ACRES) MORE OR LESS

(the “Hotel Lands”)

The Defendant, 1814905 Alberta Ltd. (“18149 Ltd.”), is a corporation incorporated
pursuant to the laws of the Province of Alberta. Attached hereto as Exhibit “B” is a
corporate search at the Alberta Corporate Registry of 18149 Ltd.

According to the 18478 Corporate Search, 18149 Ltd. holds 28.94% of the voting shares
of 18478 Ltd.

The Defendant, 1816665 Alberta Ltd. (“18166 Ltd.”), is a corporation incorporated
pursuant to the laws of the Province of Alberta. Attached hereto as Exhibit “C” is a
corporate search at the Alberta Corporate Registry of 18166 Ltd.

According to the 18478 Corporate Search, 18166 Ltd. holds 26.32% of the voting shares
of 18478 Ltd.

The Defendant, 1847034 Alberta Ltd. (“18470 Ltd."), is a corporation incorporated
pursuant to the laws of the Province of Alberta. Attached hereto as Exhibit “D” is a
corporate search at the Alberta Corporate Registry of 18470 Ltd.

According to the 18478 Corporate Search, 18470 Ltd. holds 13.16% of the voting shares
of 18478 Ltd.
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12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

The Defendant, Heolee Enterprises Inc., (“Heolee”), is a corporation incorporated
pursuant to the laws of the Province of British Columbia. Attached hereto as Exhibit “E”
is a corporate search at the British Columba Corporate Registry of Heolee.

According to the 18478 Corporate Search, Heolee holds 18.42% of the voting shares of
18478 Ltd.

The Defendant, Kyoungok Lee, also known as Kyungok Lee, (‘Lee”), to the best of the
Plaintiff's knowledge, resides in or around the city of Surrey, British Columbia.

The Defendant, Wooyoung Heo, also known as Woo Young Heo, (“Heo”), to the best of
the Plaintiff's knowledge, resides in or around the city of Surrey, British Columbia.

The Defendant, Jinhee Chung, also known as Jin Hee Chung (“Chung”), to the best of
the Plaintiff's knowledge, resides in or around the city of Calgary, Alberta.

The Defendant, Hae Suk Lee (“Suk Lee”") to the best of the Plaintiff's knowledge, resides
in or around the city of Calgary, Alberta.

The Defendant, Kwang Rae Kim (“Kim") to the best of the Plaintiff's knowledge, resides
in or around the city of Calgary, Alberta.

The Defendant, Myenh Su Chong ("Chong”) to the best of the Plaintiff's knowledge,
resides in or around the city of Calgary, Alberta.

The Defendant, Jai Hoon In (*Hoon In"), to the best of the Plaintiff's knowledge, resides
in or around the city of Grande Prairie, Alberta.

The Defendant, Sangkyun Choi, also known as Sang Kyun Choi (“Choi”), to the best of
the Plaintiff's knowledge, resides in the city of Calgary, Alberta.

18149 Ltd., 18166 Ltd., 18470 Ltd., Heolee, Lee, Heo, Chung, Suk Lee, Kim, Chong,
Hoon In, and Choi are collectively referred to as the “Guarantors”.

CREDIT FACILITIES

23.

24.

25.

By a Commitment Letter dated March 31, 2015 and executed by 18478 Ltd., 18470 Ltd.,
18166 Ltd., 18149 Ltd., Heolee, Lee, Heo, Chung, Suk Lee, Kim, Chong, Hoon In, and
Choi and an extension letter dated March 10, 2016 (collectively, the “Commitment
Letter’) ATB agreed to advance funds to 18478 on certain terms and conditions
provided in the Commitment Letter.

Attached hereto as Exhibit “F” is a true copy of the “Commitment Letter’.

In accordance with the Commitment Letter, ATB extended credit facilities to 18478 Ltd.,
including:

(a) A non-revolving, reducing credit facility payable on demand in the amount of
$3,732,632.95 with interest calculated from the date or dates funds are advanced
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(b)

(c)

on the daily outstanding principal at ATB’s prime lending rate plus 1.00% per
annum (the “Demand Loan”); and

An Alberta BusinessCard MasterCard credit facility in the maximum amount of
$50,000 with interest calculated on the total interest bearing balance at 18.90%
per annum (the “MasterCard Facility”).

B

(collectively, the “Credit Facilities”)

26. ATB advanced monies to 18478 Ltd. under Credit Facility #1 and made available to
18478 Ltd. the credit under Credit Facility #2.

GUARANTEES

27. To secure due payment and discharge of all present and future indebtedness of 18478
Ltd to ATB, including amounts owed under the Credit Facilities, the Guarantors granted
the following guarantees in favour of ATB, guaranteeing the due payment and discharge
of all present obligations and liability of 18478 Ltd. to ATB:

(a)

(b)

(c)

(d)

(e)

(f)

43059608.2

18149 Lid. granted a continuing guarantee in the limited amount of
$3,850,000.00 (the “18149 Guarantee”) plus interest after demand for payment,
before and after judgment, at a floating rate per annum of 3 % plus ATB's prime
lending rate from time to time;

18166 Ltd. executed a continuing guarantee the limited amount of $3,850,000.00
(the “18166 Guarantee”) plus interest after demand for payment, before and
after judgment, at a floating rate per annum of 3 % plus ATB's prime lending rate
from time to time;

18470 Ltd. executed a continuing guarantee in the limited amount of
$3,850,000.00 (the “18470 Guarantee”) plus interest after demand for payment,
before and after judgment, at a floating rate per annum of 3 % plus ATB's prime
lending rate from time to time;

Heolee executed a continuing guarantee in the limited amount of $3,850,000.00
(the “Heolee Guarantee”) plus interest after demand for payment, before and
after judgment, at a floating rate per annum of 3 % plus ATB's prime lending rate
from time to time;

Lee executed a continuing guarantee in the limited amount of $962,500.00 (the
‘Lee Guarantee”) plus interest after demand for payment, before and after
judgment, at a floating rate per annum of 3 % plus ATB's prime lending rate from
time to time;

Heo executed a continuing guarantee in the limited amount of $962,500.00 (the
‘Heo Guarantee”) plus interest after demand for payment, before and after
judgment, at a floating rate per annum of 3 % plus ATB's prime lending rate from
time to time;



(8)

(h)

(i)

()

(k)

(1)

Chung executed a continuing guarantee in the limited amount of $962,500.00
(the “Chung Guarantee”) plus interest after demand for payment, before and
after judgment, at a floating rate per annum of 3 % plus ATB'’s prime lending rate
from time to time;

Hoon In executed a continuing guarantee in the limited amount of $962,500.00
(the “"Hoon In Guarantee”) plus interest after demand for payment, before and
after judgment, at a floating rate per annum of 3 % plus ATB's prime lending rate
from time to time;

Suk Lee executed a continuing guarantee in the limited amount of $962,500.00
(the “Suk Lee Guarantee”) plus interest after demand for payment, before and
after judgment, at a floating rate per annum of 3 % plus ATB'’s prime lending rate
from time to time;

Kim executed a continuing guarantee in the limited amount of $962,500.00 (the
‘Kim Guarantee”) plus interest after demand for payment, before and after
judgment, at a floating rate per annum of 3 % plus ATB’s prime lending rate from
time to time;

Chong executed a continuing guarantee in the limited amount of $962,500.00
(the “Chong Guarantee”) plus interest after demand for payment, before and
after judgment, at a floating rate per annum of 3 % plus ATB'’s prime lending rate
from time to time;

Choi executed a continuing guarantee in the limited amount of $962,500.00 (the
“Choi Guarantee”) plus interest after demand for payment, before and after
judgment, at a floating rate per annum of 3 % plus ATB’s prime lending rate from
time to time;

28. The 18149 Guarantee, the 18166 Guarantee, the 18470 Guarantee, the Heolee
Guarantee, the Lee Guarantee, the Heo Guarantee, the Chung Guarantee, the Hoon In
Guarantee, Suk Lee Guarantee; the Kim Guarantee; the Chong Guarantee, and the
Choi Guarantee are collectively referred to as the “Guarantees” and each as a
“Guarantee”.

29. Attached here to as Exhibit “G” are true copies of the Guarantees.

GENERAL SECURITY AGREEMENTS

30. As continuing security for payment and performance of all present and future debts,
liabilities and obligations of 18478 Ltd. to ATB, 18478 Ltd. executed a General Security
Agreement dated October 30, 2014 (the “18478 GSA"). The 18478 GSA grants ATB a
security interest in all of 18478 Ltd.’s present and after-acquired property, assets, and
undertakings.

31. Attached hereto as Exhibit “H” is a true copy of the 18478 GSA.
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32.

33.

34.

35.

36.

37.
38.

39.

40.
41.

42.

43.

44,

45.

Attached hereto as Exhibit “I” is a true copy an Albertan Personal Property Registry
search of 18478 Ltd. conducted on November 6, 2019

As continuing security for payment and performance of all present and future debts,
liabilities and obligations of 18149 Ltd. to ATB, 18149 Ltd. executed a General Security
Agreement dated October 30, 2014 (the “18149 GSA"). The 18149 GSA grants ATB a
security interest in all of 18149 Ltd.’s present and after-acquired property, assets, and
undertakings.

Attached hereto as Exhibit “J” is a true copy of the 18149 GSA.

Attached hereto as Exhibit “K” is a true copy of an Albertan Personal Property Registry
search of 18149 Ltd. conducted on November 6, 2019

As continuing security for payment and performance of all present and future debts,
liabilities and obligations of 18166 Ltd. to ATB, 18166 Ltd. executed a General Security
Agreement dated October 30, 2014 (the “18166 GSA"). The 18166 GSA grants ATB a
security interest in all of 18149 Ltd.’s present and after-acquired property, assets, and
undertakings.

Attached hereto as Exhibit “L” is a true copy of the 18166 GSA.

Attached hereto as Exhibit “M” is a true copy of an Albertan Personal Property Registry
search of 18166 Ltd. conducted on November 6, 2019

As continuing security for payment and performance of all present and future debts,
liabilities and obligations of 18470 Ltd. to ATB, 18470 Ltd. executed a General Security
Agreement dated October 30, 2014 (the “18470 GSA"). The 18470 GSA grants ATB a
security interest in all of 18470 Ltd.’s present and after-acquired property, assets, and
undertakings.

Attached hereto as Exhibit “N” is a true copy of the 18470 GSA.

Attached hereto as Exhibit “O” is a true copy of an Albertan Personal Property Registry
search of 18470 Ltd. conducted on November 6, 2019

As continuing security for payment and performance of all present and future debts,
liabilities and obligations of Heolee to ATB, Heolee executed a General Security
Agreement dated October 30, 2014 (the “Heolee GSA"). The Heolee GSA grants ATB a
security interest in all of Heolee's present and after-acquired property, assets, and
undertakings.

Attached hereto as Exhibit “P” is a true copy of the Heolee GSA.

Attached hereto as Exhibit “Q” is a true copy of an Albertan Personal Property Registry
search of Heolee Ltd. conducted on November 6, 2019.

Attached hereto as Exhibit “R” is a true copy of a British Columbia Personal Property
Registry search of Heolee Lid. conducted on November 6, 2019.
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46.

The 18148 GSA, the 18478 GSA, the 18166 GSA, the 18470 GSA, and the Heolee GSA
are collectively referred to as the “GSAs” and each a “GSA”.

COLLATERAL MORTGAGE

47.

48.

49

50.

51.

52.

As general and continuing security for payment of all amounts owed by 18478 Ltd. to
ATB from time to time, whether present or future, direct or indirect, absolute or
contingent, matured or not, and however arising, including principal, interest and costs,
18478 Ltd. granted in favour of ATB a Collateral Mortgage signed October 22, 2014 (the
“18478 Collateral Mortgage”) over the Hotel Lands in the principal amount of THREE
MILLION EIGHT HUNDRED THOUSAND ($3,800,000.00) DOLLARS plus interest
thereon, before and after maturity, default and judgment, until paid, computed at a
floating rate equal to ATB's prime rate, from time to time, plus 5% per annum, calculated
daily and payable monthly not in advance, with interest on overdue interest at the same
rate and all further monies which may become payable pursuant to the terms of the
18478 Collateral Mortgage.

Attached hereto as Exhibit “S”is a true copy of the 18478 Collateral Mortgage.

Further, as continuing security for payment and performance of all debts, liabilities, and
obligations of 18478 Ltd. to ATB whether present or future, absolute or contingent, direct
or indirect, and however arising, 18478 Ltd. entered into a General Assignment of
Leases and Rents dated October 22, 2014 (the “Assignment of Leases and Rents”)
whereby 18478 Ltd. assigned to ATB all leases, licenses, tenancy agreements or rights
of use or occupation of every kind in respect of the Hotel Lands and all rents and other
payments due thereunder.

Attached hereto as Exhibit “T”is a true copy of the Assignment of Leases and Rents.

The 18478 Collateral Mortgage was registered against title of the Hotel Lands as
Instrument No. 142 363 600 on October 29, 2014. The Assignment of Leases and Rents
was registered against title of the Hotel Lands as Instrument No. 142 363 601 on
October 29, 2014.

Attached hereto as Exhibit “U” to this my Affidavit is a true copy of an Alberta Land
Titles search of the Hotel Lands conducted on November 7, 2019.

BREAKDOWN OF RELATIONS AND DEMAND FOR PAYMENT

53.

54.

55.

In or around December 2018, ATB commissioned an appraisal of the Hotel (the “2018
Hotel Appraisal’).

S ,.‘\J
A true copy of the 2018 Hotel Appraisal is provided in Confidential Exhibit Q.\\h} &

After obtaining the 2018 Hotel Appraisal, ATB became concerned that the Credit
Facilities may not be fully secured.
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56. During the spring and summer of 2019, ATB made extensive efforts to negotiate renewal
of the Credit Facilities with 18478 Ltd. and the Guarantors, however 18478 Ltd. and the
Guarantors were unable to reach an agreement among themselves.

57. As a result, by letter dated July 11, 2019, ATB’s legal counsel, Miller Thomson LLP
("MT"), demanded payment from 18478 Ltd. iof the Credit Facilities by no later than July
26, 2019 (the “18478 Demand Letter’). Enclosed with the demand letter was a Notice of
Intention to Enforce Security pursuant to section 244 of the Bankruptcy and Insolvency
Act, RSC 1985, ¢ B-3 (“BIA”).

88. By letters dated, on July 11, 2019, MT, on behalf of ATB, advised the Guarantors that
demand had been made on 8478 Ltd. for payment of the Credit Facilities and demanded
payment from each Guarantor under their respective Guarantees:}in their respective
amounts. Enclosed with the demand letters to 18166 Ltd., 18149 Ltd., 18470 Ltd., and
Heolee were Notices of Intention to Enforce Security pursuant to section 244 of the BIA
(the “July 11 Guarantor Demand Letters”).

59. On July 23, 2019, MT, on behalf of ATB, sent additional letters to 18470 Ltd., 18166 Ltd,
Suk Lee and Hoon In demanding payment from those Guarantors under their respective
Guarantees in their respective amounts (the “July 23 Guarantor Demand Letters”).

60. The 18478 Demand Letter, the July 11 Guarantor Demand Letters, and the July 23
Guarantor Demand Letters are collectively referred to the “Demand Letters”.

61. Aftached hereto as Exhibit “W” to this my affidavit are true copies of the Demand
Letters. v ey

62. The 18478 Ltd. failed, neglected, refused to pay the Credit Facilities.

63. The Guarantors failed, neglected, refused to pay their obligations under their respective
Guarantees in default of their Guarantees.

64. After July 31, 2019, 18478 Ltd. ceased making payments to the Demand Loan.

65. | am advised by MT that in or around early October 2019, representatives of 18478 Ltd.
and the Guarantors ceased communications to resolve the Credit Facilities.

66. Given the lack of communication from 18478 Ltd., the Guarantors, and management of
the Hotel, as well as the defaults set out below, ATB has lost faith in management of
18478 Ltd.

DEFAULT

67. 18478 Ltd. and the Guarantors are in default of and continue to be in default of their

obligations to ATB under the Credit Facilities, including:

(a) Hoon In and Chong have sold their shares in 18478 Ltd., without the consent of
ATB, in breach of s. 8(f) of the Commitment Letter;
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(b)

(c)

(d)
(e)
(f)

Failing to provide the September 30, 2019 quarterly financial statements and
complete monthly occupancy and average daily room rate information in breach
of s. 6(f) of the Commitment Letter;

Failing to pay remittances to the Workers’ Compensation Board (*“WCB”) in
breach of s. 7(h) of the Commitment Letter. A copy of WCB’s letter dated
October 25, 2019 to ATB providing a section 129 notice of priority is attached as
Exhibit “X”;

Failing to pay the Credit Facilities upon demand;
After July 11, 2019, failing to pay the Credit Facilities upon demand; and

After July 31, 2019, ceasing to make payments to the Demand Loan after July
31, 2018.

68. ATB is of the opinion that a receivership is necessary to ensure the Hotel continues to
operate as a going concern so that the realization value of the Hotel can be maximized.

INDEBTEDNESS

69. The amounts outstanding under the Credit Facilities are as follows:
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Demand Loan, as at November 8, 2019

Principal $3,287,844.83
Accrued Interest: $ 59,611.75
Subtotal: $3,287,844.83
Per Diem 3 $596.12

MasterCard Facility, as at October 25, 2019

Principal $ 48,885.23
Accrued Interest $ 757.05
Subtotal: $ 49,642.28
Per Diem 3 6.15

Costs Account, as at November 8, 2019

Principal $ 10,779.76
Accrued Interest § 804.67
Subtotal: $ 12,640.81
Per Diem $ 1.99
TOTAL $3,350,127.92



70. with further interest accruing thereon with all costs, expenses, fees and charges,
including legal costs on a solicitor and own client full indemnity basis.

71. | swear this affidavit in support of an application for the appointment of a receiver over
the current and future assets, undertakings and property of 18478 Ltd.

SWORN (OR AFFIRMED) BEFORE ME at
cm\qmw . Alberta, this 1
dayof___'Nouepmber 2019,

(CommissiongT for Oaths in and for the David Horen

Province of Alberta)

WILLIAM GEORGE GRESCHUK
# 06897818
My Commission Expires

December 28, 20,3/

)
)
)
;
)
)
)
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This is Exhibit “A” referred to in the Affidavit of David Horen
sworn before me this__\ € day of November, 2019

———— ot st

i
A Commissiongf for Oaths in and for Alberta
WILLIAM GEORGE GRESTHUK
# 0697818 .
My Commission Expires
Dacember 28,



Government Corporation/Non-Profit Search
of Alberta @ Corporate Registration System

Date of Search: 2019/11/07
Time of Search: 12:05 PM
Search provided by: ELDOR-WAL REGISTRATIONS (1987) LTD

Service Request Number: 31994081
Customer Reference Number:

Corporate Access Number: 2018478459
Legal Entity Name: 1847845 ALBERTA LTD.

Legal Entity Status: Active
Alberta Corporation Type: Numbered Alberta Corporation
Registration Date: 20140916 YYYY/MM/DD

Registered Office:

Street: 4904 45 STREET

City: ROCKY MOUNTAIN HOUSE
Province: ALBERTA

Postal Code: T4T 1P6

Records Address:

Street: 4904 45 STREET

City: ROCKY MOUNTAIN HOUSE
Province: ALBERTA

Postal Code: T4T 1P6

Directors:

Last Name: CHOI

First Name: SANG KYUN

Street/Box Number: 47 EDGERIDGE VIEW NW
City: CALGARY

Province: ALBERTA

Postal Code: TIASYY

L.ast Name: CHUNG



First Name: JIN HEE
Street/Box Number: 29 SHERWOOD LANE NW

City: CALGARY

Province: ALBERTA

Postal Code: T3R 0V3

Last Name: KIM

First Name: KWANG RAE

Street/Box Number: 248 ASPEN MEADOWS COURT SW
City: CALGARY

Province: ALBERTA

Postal Code: T3H 4T3

Last Name: LEE

First Name: JONGMIN

Street/Box Number: 142 WEST SPRINGS PL SW
City: CALGARY

Province: ALBERTA

Postal Code: T3H 4w2

Voting Sharcholders:

Legal Entity Name: 1814905 ALBERTA LTD.
Corporate Access Number: 2018149050

Street: 248 ASPEN MEADOWS COURT SW
City: CALGARY

Proviace: ALBERTA

Postal Code: T3H 473

Percent Of Voting Shares: 28.94

Legal Entity Name: 1816665 ALBERTA LTD.
Corporate Access Number: 2018166658

Street: 29 SHERWOOD LANE NW
City: CALGARY

Province: ALBERTA

Postal Code: T3IR OV3

Percent Of Voting Shares: 26.32

Legal Entity Name: 1847034 ALBERTA LTD.,
Corporate Access Number: 2018470340



Street:

City:

Province:

Postal Code:

Percent Of Voting Shares:

Legal Entity Name:
Corporate Access Number:
Street:

City: CALGARY

Province; ALBERTA

Postal Code: T3H 4w2

Percent Of Voting Shares: 13,16

Last Name: HOELEE ENTERPRISES INC.
Street: 16261 111A AVENUE

City: SURREY

Province: BRITISH COLUMBIA

Postal Code: V4N 4R7

47 EDGERIDGE VIEW NW
CALGARY

ALBERTA

T3A 5Y9

13.16

1858740 ALBERTA LTD.
2018587408
142 WEST SPRINGS PL SW

Percent Of Voting Shares: 18.42

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments

Share Structure:

Min Number Of Directors:
Max Number Of Directors:
Business Restricted To:
Business Restricted From:
Other Provisions:

Other Information:

Last Annual Return Filed:

AS PER SCHEDULE "A" ATTACHED
Share Transfers Restrictions: AS PER SCHEDULE "B" ATTACHED

]

10
NONE
NONE

AS PER SCHEDULE "C" ATTACHED

;;Fiie Year|Date Filed (YYYY/MM/DD)|

I l

|




L 2018]2018/09/07 |

Outstanding Returns:

Annual returns are outstanding for the 2019 file year(s},

Filing History:

[List Date (YYYY/MM/DD)|Type of Filing ]
BO] 4/09/16 ﬁ[ncorporate Alberta Corporation ]
[2017/10/16 |Change Director / Shareholder ]
12018/09/07 JIEnter Annual Returns for Alberta and Extra-Provincial Corp.]
Attachments:

Attachment Type Microfilm Bar Code|[Date Recorded (YYYY. /MM/DD)!
Share Structure ELECTRONIC 12014/09/16 j
[Restrictions on Share Translerd[ELECTRONIC 2014/09/16 J
[Dther Rules or Provisions  |[ELECTRONIC __ |[2014/09/16 ]
[Letter - Spelling Error 1110000207123679854][2016/08/11 |

The Registrar of Corporations certifies that, as of the date of this search, the above information is an
aceurate reproduction of data contained in the official public records of Corporate Registry.




This is Exhibit “B” referred to in the Affidavit of David Horen
sworn before me this __\¥ _day of November, 2019

A Commiss%@/ner for Oaths in and for Alberta

WLl s a"\’E_S'CHLLK
# 0897818
iy Commission Expires

Decamber 29,20_2(




Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search: 2019/11/07
Time of Search: 12:05 PM
Search provided by: ELDOR-WAL REGISTRATIONS (1987 LTD

Service Request Number: 31994096
Customer Reference Number:

Corporate Access Number: 2018149050
Legal Entity Name: 1814905 ALBERTA LTD.

Legal Entity Status: Active
Alberta Corporation Type: Numbered Alberta Corporation
Registration Date: 2014/04/21 YYYY/MM/DD

Registered Office:

Street: 22 VALLEY CREST RISE NW
City: CALGARY

Praovince: ALBERTA

Postal Code:; T3B 5W8&

Records Address:

Street: 22 VALLEY CREST RISE NW
City: CALGARY

Province; ALBERTA

Postal Code: T3B 5W8

Email Address: KWANGRAE7363(@:GMAIL.COM

Directors:

Last Name: KiM

First Name: KWANG RAE

Street/Box Mumber: 22 VALLEY CREST RISE NW
City: CALGARY

Pravince: ALBERTA

Postal Code: T3H 3W8




Voting Shareholders:

Last Name: KIM
First Name: KWANG
Middle Name: RAE
Street: 22 VALLEY CREST RISE NW
City: CALGARY
Province: ALBERTA
4 Postal Code: T3B 5W8

Percent Of Voting Shares: 100

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments

Share Structure: SEE ATTACHED SCHEDULE "A”
NO SHARES OF THE CAPITAL OF THE CORPORATION SHALL BE
Share Transfers TRANSFERRED WITHOUT THE SANCTION OF A MAJORITY THE
Restrictions: DIRECTORS OF THE CORPORATION AS EVIDENCED BY A
RESOLUTION IN WRITING OF THE DIRECTORS.

Min Number Of |

Directors:
Max Number Of .

‘ 15
Directors:
Business ,
Restricted To: NONE
Business
Restricted NONE
From:
Other SEE ATTACHED SCHEDULE "B"
Provisions:
Holding Shares In:
Legal Entity Name
1847845 ALBERTA LTD |

Other Information:




Last Annual Return Filed:

[File Year|[Date Filed (YYYY/MM/DD)

| 2019]]2019/03/26

Filing History:

[List Date (YYYY/MM/DD)|Type of Filing

12014/04/21 Incorporate Alberta Corporation

{2019/02/ 12 Change Director / Shareholder

[2019/03/26 [Enter Annual Returns for Alberta and Extra-Provincial Corp.
Attachments:

[Attachment Type |Microfilm Bar Code|Date Recorded (YYYY/MM/DD)|
[Share Structure |[ELECTRONIC  |R2014/04/21 ]
[Other Rules or Provisions|[ELECTRONIC [2014/04/2) ]

The Registrar of Corporations certifies that. as of the date of this search, the above information is an
accurate reproduction of data contained in the official public records of Corporate Registry,




This is Exhibit “C” referred to in the Affidavit of David Horen
sworn before me this | € day of November, 2019

A Commissioner for Paths in and for Alberta

WILLIAM GEORGE GRESGHUK

# 0697818

My Commission Expires
December 29, 20@4




Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search: 2019/11/07
Time of Search: 12:07 PM
Search provided by: ELDOR-WAL REGISTRATIONS (1987) LTD

Service Request Number: 31994112
Customer Reference Number;

Corporate Access Number: 2018166658

Legal Entity Name: 1816665 ALBERTA LTD.
Legal Entity Status: Active

Alberta Corporation Type: Numbered Alberta Corporation
Registration Date: 201470421 YYYY/MM/DD

Date of Last Status Change: 2018/10/11 YYYY/MM/DD

Revival/Restoration Date: 2018/10/11 YYYY/MM/DD

Registered Office:

Street: 29 SHERWOOD LANE NW
City: CALGARY

Provinece: ALBERTA

Postal Code: T3R 0V3

Records Address:

Street: 29 SHERWOOD LANENW
City: CALGARY

Province: ALBERTA

Postal Code: T3ROV3

Directors:

Last Name: CHUNG

First Name: JIN HEE

Street/Box Number: 29 SHERWOOD LANE NW

City: CALGARY

Provinece: ALBERTA

Postal Code: T3R 0V3




Voting Shareholders:

Last Name; CHUNG

First Name: JIN HEE

Street: 29 SHERWOOD LANE NW
City: CALGARY

Pravince: ALBERTA

Postal Code: TIR 0V3

Percent Of Voting Shares: 100

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments
Share Structure: SEE ATTACHED SCHEDULE "A”

NO SHARES OF THE CAPITAL OF THE CORPORATION SHALL BE
Share Transfers TRANSFERRED WITHOUT THE SANCTION OF A MAJORITY THE
Restrictions: DIRECTORS OF THE CORPORATION AS EVIDENCED BY A

RESOLUTION IN WRITING OF THE DIRECTORS.
Min Number OFf
Directors:
Max Number Of
Directors:
Business
Restricted To;
Bausiness
Restricted NONE
From:
Other
Provisions:

1

(54

NONE

SEE ATTACHED SCHEDULE "B"

Holding Shares In:

Legal Entity Name
1847845 ALBERTA LTD|

Other Information:



Last Annual Return Filed:

[File Year|Date Filed (YYYY/MM/DD)|
| 2018]p018/10/11 |

Outstanding Returns:

Annual returns are outstanding for the 2019 file year(s).

Filing History:

List Date (YYYY/MM/DD)|Type of Filing

2014/04/21 Incorporate Alberta Corporation

l201 7/04/26 {Change Director / Shareholder ]

2018/06/02 IStatus Changed to Start for Failure to File Annual Returns
018/10/02 lStatus Changed to Struck for Failure to File Annual Returns

12018/10/11 [Initiate Revival of Alberta Corporation ]

[201 8/10/11 , ”Enter Annual Returns for Alberta and Extra-Provincial Corp.

[2018/10/11 [[Complete Revival of Alberta Corporation

Attachments:

|Attachment Type [Microfilm Bar Code|Date Recorded (YYYY/MM/DD)|
IShare Stucture I[ELECTRONIC [2014/04/21
[OUer Rules or Provisions|[ELECTRONIC  |2014/04/21

The Registrar of Corporations certifies that, as of the date of this search, the above information is an
accurate reproduction of data contained in the official public records of Corporate Registry,




This is Exhibit “D” referred to in the Affidavit of David Horen
sworn before me this _ \¥  day of November, 2019

A Commissionerfor Qaths in and for Alberta

WILLIAM GEORGE GRESCHUK
#0687818
My Commission Expires
December 29, 20} |



Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search: 201911707
Time of Search: 12:05 PM
Search provided by: ELDOR-WAL REGISTRATIONS (1987) LTD

Service Request Number: 31994086
Customer Reference Number:

Corporate Access Number: 2018470340
Legal Entity Name: 1847034 ALBERTALTD.

Legal Entity Status: Active
Alberta Corporation Type: Numbered Alberta Corporation
Registration Date: 2014/09/12 YYYY/MM/DD

Registered Office:

Street: 6 FREEMONT CLOSE
City: RED DEER

Province: ALBERTA

Postal Code: T4N 4Y6

Records Address:

Street: 6 FREEMONT CLOSE
City: RED DEER

Province: ALBERTA

Postal Code: T4N 4Y6

Email Address: AMARTREDDEER@GMAIL.COM

Directors:

Last Name: CHOI

First Namae: SANGKYUN
Street/Box Number: 6 FREEMONT CLOSE
City: RED DEER

Province: ALBERTA

Postal Cede: TaN4Y0



Voting Shareholders:

Last Name: CHOI

First Name; SANGKYUN

Street: 6 FREEMONT CLOSE
City: RED DEER

Province: ALBERTA

Postal Code: T4N 4Y6

Percent Of Voting Shares: 100

Details From Cuarrent Articles:

The information in this legal entity table supersedes equivalent electronic attachments
Share Structure: AS PER SCHEDULE "A" ATTACHED

Share Transfers Restrictions: AS PER SCHEDULE "B" ATTACHED

Min Number Of Directors: |

Max Number Of Directors: 10

Business Restricted To: NONE

Business Restricted From: NONE

Other Provisions: AS PER SCHEDULE "C" ATTACHED

Holding Shares In:

[Legal Entity Name
[1847845 ALBERTA LTD.

Other Information:

Last Annual Return Filed:

[File Year|[Date Filed (YYYY/MM/DD)|
[ 2019)2019/08/30 |

Filing History:

IList Date (YYYY/MM/DD)|Type of Filing |
f I




[2014/09/12 lncorporate Alberta Corporation |
12018/09/11 Change Director / Shareholder |
[2019/08/30 Enter Annual Returns for Alberta and Extra-Provincial Corp.]

e

Attachments:
|Attachment Type Microfilm Bar Code|[Date Recorded (YYYY/MM/DD)|
Share Suucture ELECTRONIC J2014/09/12 |

Restrictions on Share Trans{ersiELECTRONIC 2014/09/12
Other Rules or Provisions ELECTRONIC 2014/09/12
|Letter - Spelling Error 1110000407130981526]2018/09/11 |

The Registrar of Corporations certifies that, as of the date of this search, the above information is an
accurate reproduction of data contained in the official public records of Corporate Regisiry.




This is Exhibit “E” referred to in the Affidavit of David Horen
sworn before me this (¢ day of November, 2019

A Commissiongr for Qaths in and for Alberta

WILLIAY) GEORGE GRESCHUK
# 0697818
My Commission Expiras
Decermber 29, 202L,
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Mailing Address: Lacation;
i%( RCngtl'y PO EILQx 9437»;?;” Prov Gowt 2:{;&;;:&;‘ 940 Blanshard Street
BRIIIS S Victoria BT VEW 9V3 Victoria BC
o U“m A Cl'VlCES wavw.carporateoniine goy.br ca 1 877 526-1526
BC Company Summary
For
HEOLEE ENTERPRISES INC.
Date and Tifne of Search: November 07, 2019 11:10 AM Pacific Time
Currency Date: August 22, 2019
Bt R TR
ACTIVE
Incorporation Number: BC0656854
Recognition Date: Incorporated an October 23, 2002 In Liquidation: No
Last Annual Report Filed: October 23, 2018 Recelver: No
L TR R
DISSOLUTION/RESTORATION INFORMATION
Filing/Event Date of Filing
Full Restoration May 16, 2013
System Dissolution - Fail to File December 03, 2012

REGISTERED OFFICE INFORMATION

Mailing Address: Delivery Address:

16261 - 111A AVENUE 16261 - 111A AVENUE

SURREY BC V4N 4R7 SURREY BC V4N 4R7

CANADA CANADA
i s
RECORDS OFFICE INFORMATION

Mailing Address: Delivery Address:

16261 - 111A AVENUE 16261 - 111A AVENUE

SURREY BC V4N 4R7 SURREY BC V4N 4R7

CANADA CANADA

DIRECTOR

Last Name, First Name, Middle Name:
HEOQ, WOO YOUNG

Mailing Address: Dalivery Address:
16261-111A AVENUE 16261-111A AVENUE
SURREY BC V4N 4R7 SURREY BC V4N 4R7

CANADA CANADA




Last Name, First Name, Middle Name:
LEE, KYOUNG OK Wooyoung ( formerly HEQ, KYOUNG OK))
Malling Addross:
16261 111A AVE

SURREY BC V4N 4R7
CANADA

Last Name, First Name, Middle Name:
HEO, WOO YOUNG

Office(s) Held: {Secretary)

Malling Address:

16261 111A AVENUE
SURREY BC V4N 4R7
CANADA

October

Dellvery Address:

16261 111A AVE
SURREY BC V4N 4R7
CANADA

Delivery Address:
16261 111A AVENUE
SURREY BC V4N 4R7
CANADA

Last Name, First Name, Middle Name:
Lee, Kyoungok Wooyoung

Office(s) Held: (President)

Mailing Address:
16261

111A AVE

SURREY

SURREY BC V4N 4R7
CANADA

Delivery Address:
16261

16261 111A AVE
111A AVE B
SURREY BC V4N 4R7
CANADA




This is Exhibit “F” referred to in the Affidavit of David Horen
sworn before me this_\¥__day of November, 2019

A Commissione/r or Qaths in and for Alberla

WILLIAM GEORGE GRESGKUIK
# 0697818
My Commission Expires
December 29, 202 |




March 31, 2015

iB47845 Alberta Ltd.

4504 45 Street

Rocky Mountain House, AB T4T 1P6

Aty Jol Hoon in

Dear Sir;

Calgary Stephen Avenue
239 - 8th Avenue SW
Calgary, Alberta T2P 189
Phone: (403} 620-7492

Alberta Treasury Branches has approved and offers financial assistance on the terms and conditions in the attached
Commitment Letter, This agreement amends and restates in its entirety our previous letter(s), Any borrowings
outstanding undet previous letter agreement(s) are deemed to be Borrowings hereunder under the related facility

referenced herein,

You may accept our offer by returning the enciosed duplicats of this letter, signed as indicated below, by 4:00 p.m.
moiintain standard time ("M5T") on or before May 1, 2015 or our offer will automatically expire. We reserve the right o

cancel our offer at any time prior to acceptance.

Thank you for your continued husingss,

Yours truly,

ALBERTA TREASURY BRANCHES

By:

Dorothy Lucente
Relatipnship Manager
Encl

Accepted this day of , 20

BORROWER

1847845 Alberta Lid,

e Date Accepiad:;

Date Accepted: /%Fw‘ﬁ g, 2o/ 8

{AP?LQ 2, 20/¢

.

Financial




GUARANTORS

A%

Sanghyun Choi

bk S

Jai Hoon ;1 ] 7 «
\ M@ﬂ/

MM Su Chong

'LJ\“’\'D’"\'*‘n t”*m/ e

Kwang Rae Kim (}

o
) ‘,1_,,\ —_—

Hae Suk Lee

N

Jinhee Chung Y

Wooyoung Heo

Kyungok Lee

1847034 Alberta Ltd.

W/ Aw, - Z/V,{EA /f’" v
o s
é’\ s iy
per lr;’/ C

Date Acceptech A’Pv?ﬂ» é: BU/"Y

e z,J/S‘
Date Accepted: /ﬂ’”'g Z,

AFPIQ E—-, 2"9/~S-

Date Accepted:

Date Accepted: IAVP“’Q S-, 23/ §

/:\'PV‘“C’ ‘—: 20(%

Date Accepted;
. 201
H

Date Acceptad: J'q'f) o ¢ él

Date Accepted:

Date Accapted;

Date Accepted: }l\?br L2, 22/8

|

Diate Accepted; ‘,{\ﬂfyﬁ;‘(} ér‘ z,c/_‘;‘

ATB Financial




1814505 Alberta Ltd.

Koy oalbas

Per: {‘&Wﬁmé) l&& k’{y\/\

@ﬁ‘ A
ey

Per: Ve
1816565 Alberta Ltd.
Per; (VA
Per!

Heolee Enterprises fnc.

Per:

Per:

Date Accepted:

Date Accepted:

Date Accepted:

Date Accepted:

Date Accepted:

Date Accepted:

/Ar‘]bb? ] 5,7 24

— 3375

}A],vuz 87

/-&—Pwﬂ, é, 22/

R Financial’




LENDER: ALBERTA TREASURY BRANCHES
BORROWER: 1847845 Alberta Lid.
GUARANTORS: Sangkyun Choi
JaiHoon In
Myeong Su Chong
Kwang Rae Kim
Hae Suk Lee
Jinhee Chung.
Wooyoung Heo
Kyungok Lee
1847034 Alberta Ltd.
1814905 Alberta Ltd.
1816665 Albarta Ltd,

Heolea Enterprises Inc.

DETAILS OF CREDIT FACILITIES (EACH REFERRED TO AS A "CREDIT FACQILITY"):

Credit Facility #1 ~ Non-Revolving, Reducding Credit Facility (“Term Loan”) $3,732,632.95

was available by way of
- Prime-based lvans
- Interest will be calculated from the date or dates funds are advanced on the daily
outstanding principal at Prime plus 1.00% per annum.
- may be prepaid in whole or in part at any time without penalty.

was funded November 7, 2014
was used to assist with the purchase of the Tamarack Inn Jocated in Rocky Mountain House, Alberta
is non-revolving. Amounts repaid may not be rebarrowed.,

is payahle in full on demand by Lender butin any event no fater than January 31, 2016 {"this Credit
Facility's Maturity Date®),

Borrower shall continue to make blended payments of $28,200.00 per month on the last day of each
month, to be appliad at Lendar's option firstly to accrued interest and secondly to principal, with the
balante of all amounts owing under this Credit Facility being due and payable in full on demand by
Lender but in any event no later than this Credit Facility's Maturity Date, Payment arnounts are subject
to adjustment on notice to Barrower to gnsure amortization period of 180 months is maintained,

4 Atharya

i # ond £




GUARANTORS

Sangkyun Choi

JaiHoan In

Myeong Su Chong

Kwang Rae Kim

Hae Suk Lee

Jinhee Chung

Wooyoung Heo

/-

Kyungok Lee

1847034 Alberta Ltd,

Per:

Per;

Date Accepted:

Date Accepted:

Date Accepted:

Date Accepted:

Date Accepted:

Date Accepted:

Diate Accepted:

Date Accepted:

Date Accepted:

Date Accepted:

/QWK oY ;Lﬂ/(/#

Ap- 24 05

AT Divnavaemil




1814905 Alberta Ltd.

Date Accepted:
Per;

Date Accepted:
Per:
1816665 Alberta Ltd.

Date Accepted:
Per

Date Accepted:
Pern
Heolee Enterprises Inc.

. %’Z/&[/Op"%j Date Accepted: /Qf;)a ) 4 Y. !..
er; ‘
W Date Accepted: A Fy‘ od . 2o/ £

Per:

ATE2 Livamemsiesi”




LENDER: ALBEFH:A TREASURY BRANCHES
BORROWER: 1847845 Alberta Ltd.
GUARANTORS: Sangkyun Chol
JaiHoon In
Myeong Su Chong
Kwang Rae Km
Hae Sultlee
Jinhee Chung
Wooyoung Heo
Kyungok Lee
1847034 Alberta Ltd,
1814505 Alberta Ltd.
1816665 Alberta Ltd.

Heolee Enterprises Inc,

DETAILS OF CREDIT FACILITIES (EACH REFERRED TO AS A "CREDIT FACILITY"):

Credit Facility #1 - Non-Revolving, Reducing Credit Facility (“Term Loan™) $3,732,632,95

was avallable by way of
- Prime-based loans
- Interest will be calculated from the date or dates funds are advanced on the daily
outstanding principal at Frime plus 1.00% per annum.
- may be prepald in whole or in part at any time without penalty.

was funded November 7, 2014
was Used to assist with the purchase of the Tamarack Inn located in Rocky Mountain House, Alberta
is non-revolying, Amounts repaid may not be reborrowed.

is payable in full on demend by Lender but in any event no later than ‘anuary 31, 2016 {("this Credit
Facility's Maturity Date").

Borrower shall continue to make blended payments of $28,200.00 per month on the last day of each
month, to be applied at Lender's option firstly to accrued interest and secondly to principal, with the
balance of all amounts owing under this Credit Facility being due and payable in full on demand by
Lender but in any event no later than this Credit Facility's Maturity Date. Payment amounts are subject
to adjustment on natice to Borrower to ensure amertization period of 180 months is maintalnad.

Financial
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For Term Loans and for each advance drawn under an Evergreen Line of Credit Facility, the Borrower
may apply, in writing, at any time to the Lender to change the applicable interast rate from a fixed

rate Credit Facility to a varlable rate Credit Faclity. If approval is granted, the Borrower shall pay: {a} all
out-of-pocket expenses incurred by the Lender; (b) a fee of 3 months’ interest on the principal balance
outstanding as at the date of conversion or the Interest Rate Differential, whichever is greater; and {c) all
accrued interest up to the conversion date.

- Borrower may apply at any time to Lender to change the applicable interest rate from a variahle rate to
a fixed rate, If approval is granted, the Borrower wilfl pay:

a) An administration fee of;
(i) $500 for a Term Loan with an outstanding balance of $100,000 or jess;

(i1} $750 for a Term Loan with an outstanding balance greater than $100,000 up to and
including $500,000;

{ii)  $1,000 for a Term Loan with an outstanding balance greater than $500,000;
b) All out of pocket expenses incurred by Lender; and
£) All accrued interest to the conversion date,
Credit Facility #2 - Non-Revolving, Reducing Credit Facility {“Tetm Loan") $259,500,00

is avalizble by way of
- Prime-based joans
- Interest will be calculatad from the date or dates funds are advanced on the daily
outstanding principal at Pime plus 1.00% per annum,
- may be prepaid in whole or In part at any time without penalty.

- is available by way of one draw on or before June 30, 2015. Uniess approved by Lender in writing, any
amount not drawn on or before that date will be cancelled and no longer available 1o the Borrower.

- is ta be used to assist with the purchase of a residential property focated at 5727 61 Ave, Rocky
Mountain House, Alberta

- is non-revolving, Amounts repafd may not be reborrowed.

is payable in full on demand by Lender but in any event no later than January 31, 2016 {"this Cradit
Facility's Maturity Date"),

- Borrower shall make blended payments of $1,400.00 per month on the last day of each month
commencing no more than 45 days after the data of the initial advance, to be applied at Lender's
option firstly to accrued interest and secondly to principal, with the balance of all amounts owing under
this Credit Facility being due and payable in full on demand by Lender but In any event no later than
this Credit Facility’s Maturity Date, Paymernit amounts are subject to adjustmant on notice to Borrower
to ensure amortization period of 300 months Iz maintained,

- For Term Loans and for each advance drawn under an Evergreen Line of Credit Facility, the Borrower
may apply, in writing, at any time to the Lender to change the applicable interest rate from a fixed
rate Credit Facility to a variable rate Credit Facility, if approval is granted, the Borrower shall pay: (a) all
out-of-packet expenses incurred by the Lender; (b a fee of 3 months’ interest on the principal balance
outstanding as at the date of conversion or the Interest Rate Differential, whichaver is greater; and (c) all
accruad interest up to the conversion date,
‘

Financial’




- Borrower may apply at any time to Lender 1o change the applicable Interest rate from a variable rate to
a fixed rate. If approval is granted, the Borrower will pay:

a) An administration fee of:
i $500 for a Term Loan with an outstanding balance of $100,000 or less;

{i) $750 for a Term Loan with an outstanding balance greater than $109,000 up to and
including $500,000;

(i) 51,000 for a Term Loan with an outstanding balance greater than $500,000;
b} Al out of pocket expenses incurred by Lender; and
o] All accrued interest to the conversion date.

Cradit Facility #3~ Alberta BusinessCard MasterCard - $50,000,00 {called the Business Credit Limitin the
Agreement)

- interest will be calculated on the total interest bearing balance at 18,90% per annurn.
- minimum monthly payment of 3.00% of the new balance at payment due date is required.

. other terms and conditions are outlined in the ATB Financial MasterCard cardholder agreement in effect
from time to time,

NEXT REVIEW DATE:
Al Credit Facilities are demand facilities and are subject to review by Lender at any time in its sole discration and

atleast annually. The next annual review date has been set for January 31, 2016 but may be setatan earlieror
tater date at the sole discretion of Lender.

FEES:

- Non-refundable application fee of $1,500.00 is payable on acceptance of this offer

- Renewa! fen is payable annually in an amount determined by Lender.

» Any amount in excess of established Credit Facilities may be subject to a fee where Lender in its sole

discretian permits axcess Borrowings, if any.

. Far reports or statements ot received within the stipulated periods (and without limiting Lender’s
rights by virtue of such defauit), Borrower will be subject to a fee of $250.00 per month {per annual
report or statement) for each late reporting occurrance,

Lender is hereby authorized to debit Borrower's account for any unpaid fees.

SECURITY DOCUMENTS:

All security documents (whether held or later delivered) (collectively referred to as the "Security Documents”)

shall secure all Credit Facilities and all other obligations of Borrower to Lender {whether present or future, direct

orindirect, contingent or matured). The parties acknowledge that the following security documents are
currently held:

ATB Financial




{a)

{d)

{rm)

{n}

{o)

General Securlty Agreement from Borrower providing a security interest over all present and after
acquired personal property and a floating charge on all tands

Land Mortgage In the principal sum of $3,800,000.00 from Borrower constituting a first fixed charge on
the fands located at Plan 012 1120 Block 33 Lot 7

General Assignment of Leases end Rents in respect of the lands dascribed above, to be registerad by
way of Caveat at Land Titles Office

Continuing Guarantee from Sangkyun Choi - limited to $962,500.00

Continuing Guarantee from Jal Hoon in - limited to §962,500.00

Continuing Guarantee from Myeang Su Chong - limited to $962,500.00

Continuing Guarantee from Kwang Rae Kim - imited to $962,500.00

Continuing Guarantee from Hae Suk Lee - limited to $§962,500.00

Continuing Guarantee from Jinhee Chung - limited to $962,500.00

Continuing Guarantee from Wooyoung Hea - limited to $962,500,00

Continuing Guarantee from Kyungok Lee - limited to $962,500.00

Continuing Guarantee from 1847034 Alberta Ltd, - imited to $3,850,000.00, supported by the foilowing:
- Corporate Guarantee Resslution;

- General Security Agreement providing a security interest over all present and after acquired
personal property;

Continding Guarantee from 1814905 Alberta Ltd. - imited to 53,850,000.00, supparted by the following:
- Corporate Guarantee Resolution;

- Beneral Security Agreement providing a security interest aver all present and after acquired
personal property;

Continuing Guarantee from 1816665 Albarta Ltd, - limited to $3,850,000.00, supported by the following:
- Corporate Guarantee Resolution;

- General Security Agreement providing 2 security interest over all presentand after acquired
personal property;

Continuing Guarantee from Haolez Enterprises Inc. - imited 10 $3,550,000.00, supported by tha
following:

- Corporate Guarantee Resolution;

- General Security Agreement providing a security interest over all present and after acguired
persanal property;

RTER Cimamesiml”




The additional security documents required at this time are as follows:

{2)

&)

Land Mortgage in the principal sum of $259,500.00 from Borrower constituting a first fixed charge on
the {ands located at Plan 9023708 Block 17 Lot 7

General Assignment of Leases and Rents in respect of the lands described above, 1o be registered by
way of Caveat at Land Titles Office

The Security Documents are to be registered in the following jurisdictions: Alberta

REPRESENTATIONS AND WARRANTIES:

Borrower represents and warrants ta Lender that:

{a)

{d)

{)

each Loan Party {other than any that are individuals) is duly incorporated or duly created, validly
existing and duly registered or qualified to carry on business in the Province of Alberta and in gach
other jurisdiction where it carries on any material buginess;

the execution, delivery and performance by Borrower and each Guarantor (if any) of this agreement and
each Security Document ta which itis a party have been duly autherized by all necessary actions and

do not violate Its gaverning documents or any applicable laws or agreemants to which Jtis subjector
by which it is bound;

the most recent financial statements of Borrawer and, if applicable, any Guarsntor, providad to Lender
fairly present its financial position as of the date thereof and its results of operations and cash flows for
the fiscal periad covered thereby and, since the date of such financial statements, there hes occurred no
material adverse changeIn its business or financial condition;

each Loan Party has good and marketabie title to all of its properties and assets, free and clear of any
encumbrances other than Permitted Encumbrances;

Borrower has no subsidiaries,

All representations and warranties are deemed to be repeated by Borrower an each request for an advance
heraunder,

REPORTING COVENANTS:

Borrower covenants with Lender that It will provide the following to Lender:

{a}

Within 120 days after the end of each of its fiscal years, unconsalidated financial statements of Borrower
on a review engagement basis and prepared by a firm of qualified accountants. If audited financlal
statements are not currently required, Lender reserves the right to require audited finandial statemanis
Within 120 days after the end of each of its fisca) years, unconsolidated financial statements of
Guarantors on a review engagement basis and prepared by a firm of gualified accountanss. f audited
financial statements are not currently requlred, Lender reserves the right to require audited financial
statements

Annually, Personal Financial Statements of the individual Guarantors on AT Form

Annually, provide updated insurance policies annually that list ATE as first loss payable

Annually, Capital expenditure and Repairs and Maintenance budaet

ATB Financial
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[eed

4] Quarterly - March 31, june 30, September 30, December 31, Monthly summary of Occupancy & ADR
information

o) On request, any further information regarding the assets, operations and financial condition of
Borrower and any Guarantor that Lender may from time to time reasonably raquire

POSITIVE COVENANTS:

Borrower covenants with Lender that:

(a)

{b)

it will pay to Lender when due all amounts {whather principal, interest or other sums) owing by it to
Lender from time to time;

it witl pay to Lerider on demand, all legal fon & solicitor and his own client, full indemnity basis) and
other costs incurred by Lender in respect of all Credit Facilities inciuding the preparation, registration
and any realization on the Security Documents and other related matters;

it will deliver to Lender the Security Documents, in aif cases in form and substance acceptable to Lender
and Lender’s solicitor;

it will ensure that each Loan Party maintains appropriate types and amounts of insurance with Lender
shown as first loss payee on any property insurance covering any assets on which Lender has security,
with such other terms as Lender may require;

itwill promptly advise Lender, in writing, of any significant joss or damage to the property of any Loan
Party;

it will ensura that each Loan Party maintains its corporate or partnership status (if applicable) in good
standing and maintains, repairs and keeps in good working order and conditon all of its praperty and
assets;

it will permit Lender at any reascnable time or times and on reascnable pror notice to enter the
premises of each Loan Farty and to inspect its property and operation and to examine and copy all of its
relevant books of accounts and records;

it will ensure that each Loan Party remits when due all sums owing to tax and other governmental
authoritias including, without limitation, any sums in respect of employees and GST, and provides proof
to Lender upon request;

it will ensure that each Loan Party complies with all applicable Jaws, permits and regulations including,
without limitation, these relating to the environmeny, and obtains and maintains all necessary licenses,
permits, authorizations and approvals which are required to be obtained and maintained by itinthe
operation of its business;

NEGATIVE COVENANTS;

Barrower covenants with Lender that, except with the prior written consent of Lender, Borrower will not and will
not permit any Loan Party to

{a)

{h

create or permit to exist any mortgage, charge, lien, encumbrance or other security interest on any of its
present or future assets, other than Permitted Encumbrances;

sell, lease or otherwizse disposz of any assets except (i) inventory sold, leased or disposed of in the
ordinary course of business, (i} obsolete equipmant which is being replaced with equipment of
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equivalent value, and [ifi) assets sold, leased or disposed of during a fiscal year hévfng ani agoregate falr
market value not exceeding Cdn. $50,000.00, for such fiscal year;

{c) provide financial assistance (by means of a loan, guarantee or otherwise) to any person other than
Lender;
)] pay to or for the benefit of shareholders or persons associated with shareholders (within the meaning of

the Alberta Business Corparations Act) by way of salaries, bonuses, dividends, management fees,
repayment of loans or otherwise, any amount which would cause the breach of a provision hereaf

{e) amalgamate, consolidate or merge with any person other than a Loan Party or enter into any
partnership with any other person unless the partnership becomes a Loan Party hereunder and
provides security in favour of Lender;

{f) consent to or facilitate a change in the ownership of its shares withaut the prior written consent of
Lender;

@ acquire any assets In or move any assets to a jurisdiction where Lender has not registered the Security
Documents;

{h) eperate accounts with or otherwise canduct any banking business with any financial institution other

than Lender;

{1 enter into any commodity, currency or interest rate hedging arrangement which is not used for risk
management in ralation o its business butis entered into for speculative purposes;

FINANCIAL COVENANTS:

Borrawer will nat at any time, without the prior written consent of Lender, breach the fallowing restrictions:
" permit the Debt Service Coverage ratio to be {ess than 1.40:1;

{b) Replacement Reserve and Repair and Maintenance Expense - Barrower will during each of their fiscal
years expend an amount egquate to 5% of their total room revenues annually on capial expenditures
and repairs and maintenance expenses in respect of the hotel, In those fiscal years where the amount
expended is Jess than this threshold, the difference, on lendars request, will be placed in a Replacernent
Reserve account that is on deposit with and assignied to the Lender by no Jater than 180 days following
the fiscal year under review. Draws against this Replacement Reserve account will be permitted in those
fiscal years where the capital expenditures and repairs and maintznance expenses exceed the threshold
and only for the amount that the threshold excesded.

Each of the above financial ratios shall be maintained at all times.
CONDITIONS PRECEDENT:

It is a condition precedent to each advance hereunder that, at the time of such advance, all representatinns and
warranties hareunder must be true and there must be no dafault hereunder or under any Security Dotument. In
addition, no Credit Facility will be available until the following conditions precedent have been satisfizd, unless

walved by Lenden:

(a} Lenderis satisfied that na prior liens, mortgages, chargas, encumbrances, writs or other security
interests are registered agalnst any Loan Party's assets other than as permitted by Lender;

I Lender has received all Security Documents and all registrations and filings have been completed in
Albertz, in all cases in form and substance satisfactory to Lender,

s
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{© Borrower and Guarantor (if any) have provided alf authorlzations and ali financial statements,
appraisals, environmental reports and other information that Lender may require, including, but not
fimited to:

- Suniife Assurance Company of Canada Group Creditor's Life Insurance - application or walver
- Credit Information and Alberta Land Titles Office Nama Search Consent Form
= Solicitor's Opinion Letter
- Pra-disbursement:
Security to be prepared and registered by ATS Solicitor
Solicitor's Opinion Letter to evidence ATB registrations in priority position
- Pre-disbursement, Satisfactory review by ATB of appraisal to be obtained on the property
Incated at 5727 61 Ave Rocky Mountain House, Alberta reflecting a minimum of $346,000, 00
Financing is limited to B0% of the lessor of purchase price or appraised value,

(d) Lender has teceived payment of all fees due in respect hereof

{e) Lenderis satisfied a5 to the value of Borrower's and any Guarantor's assets and financial condition and
each Loan Party’s abifity to carry on business and repay any amount owed to Lender from time to time;

AUTHORIZATIONS AND SUPPORTING DOCUMENTS:
Barrower has delivered or will detiver the following authorizations and supporting documents to Lender:
{a) Corporate Borrower and Corporate Guarantors;

- Incorporation documents including Certificate of Incorporation, Articles of Incorporation
{including any amendments) and last Notice of Directors

- Business Corporation Agreement
- Certified Directors’ Resolution
{b) ATE Financial MasterCard Cardholder Agreerment
{c) Real Property Repart with certificate of Compliance or Title Insurance
{d) Appraisal Reports
DRAWDOWNS, PAYMENTS AND EVIDENCE OF INDEBTEDNESS;

{a) Borrower may cancel the availability of any unused portion of a Credit Facility on 5 Business Days'
notice, Any such cancellation is irrevocable,

{b} Ali interest rates specified are nominal annual rates. The effective annual rate in any case will vary with
payment frequency. The annual rates of interest or fees to which the rates calculated in accordance
with this agreement are equivalent are the rates so calculated multiplied by the actual number of days
in the calendar year in which such calculation is made and divided by 365,

{c) IFany amount due hereunder is not paid when due, Borrower shall pay interest on such unpaid amount
including, without limitation, Interest on interest if and to the fullest extent permitted by applicable law
at a rate per annum equal to the rate paysble hereunder on such amount as if it were not in arrears.

ATR Financial®
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The branch of Lender (the "Branch of Account"} where Borrawer maintains an account and through
which the Borrowings will be made available is located at Calgary Stephen Avenue 239 - 8th Avenue SW
Calgary, Alberta T2P 189. Funds under the Credit Facilities will be advanced into and repaid from
account no. 760-00348328200 at the Branch of Account or such other branch or account as Borrower
and Lender miay agree upon from time to time.

Lender shall open and maintain at the Branch of Account accounts and records evidencing the
Borrowings rmade available to Borrawer by Lender under this agreement. Lender shall record the
principal amount of each Barrawing and the payment of principal, interest and fees and all other
amounts becoming due to Lender under this agreement. Lender’s accounts and records constitute, in
the absence of manifest error, conclusive evidence of the indebtedness of Borrower to Lender pursuant
to this agreemaent.

Borrower authorizes and directs Lender to automatically debit, by mechanical, electronic or manual
means, any bank account of Borrawer maintained with Lender for all amounts payable by Borrawer to
Lender pursuant to this agreement. Any amount due on a day other than a Business Day shall be
deemed to be due on the Business Day next foliowing such day and interest shall accrue accordingly.

EVENTS OF DEFAULT;

All Credit Facilities are payable in full on demand by Lender. Without restricting the Lender's right to demand
payment at any time, Lender may, by notice to Borrower, terminate any or all of the Credit Facilities and demand
Immediate payment and, falling such immediate payment, Lender may realize under the Security Documents as
Lender thinks fit In any of the following events:

(2)

(b)

{0

(=}

A

if Borrower defaults in paying when due all or any part of its indebtedness or other liability to Lender;

if Borrower or a Guarantor (if any) defaults In the observance or performance of any of its covenants or
obligations hereunder or in any of the Security Docurments (other than as provided under section (a)
above), or in any other dacument under which Borrower or @ Guarantor (if any) is obligated to Lender
and, In any such case, the default continues after notice from Lender:

if any event or circumstance occurs which has or would reasonably be expected to have a Material
Adverse Effect (as determined by Lender in its sole discretion);

if an order is made, an effective resolution passed or a petition is filed for the winding up of the affairs of
Borrower or a Guarantor {if any) or if a recelver or liquidator of Borrower or a2 Guarantar (if any) or any
part of its assets is appointed; ar

if Borrower or a Guarantor {if any) becomes Insalvent or makes a general assignmaernit for the benefit of
its creditors or an assignment in bankruptcy of files a proposal or notice of Intention ta file a proposal
under the Bankruptcy and Insolvency Act or otherwise acknowledges its insolvency or if a bankrupicy
petition is filed or recelving order is made against Borrower or a Guararitor {if any) and isnot belng
disputed in good faith.

Motwithstanding anything else contained herein, in the case of default by Borrower, Lender may apply
paymenis received during a perfod of default in whatever order it may elect, as batween the Credit
Facilities, to any interest owed thereunder, any fees or charges or any other obligations of the Borrower.

MISCELLANEQUS:

@)

If applicable, the Borrower agrees to waiva the two (2) day time perfod for delivery of the Fair Trading
Act disclosure statement, If applicable, the Barrower may notify the Lender, in writing, of the Borrower's
intention to withdraw from this commitment letter within two {2) days from signing itand if the
Borrower witheraws, it has the right to be relisved from any abligations under this commitment letter
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{d)

{e)

(g}

{n

(i)

and receive 3 refund of any payments made hereunder except any of the following fees which may
have been Incurred by the Lender and charged ta the Borrower: (i} search or registration costs paid to a
registry or agent, {ji) fees for any inspaction, appraisal, survey or environmental audit report abtained
by the Borrower and used by the Lender, (i) mortgage insurance premium on a high ratio mortgage
and {iv) casualty insurance premium.

Within the term of each Credit Facility hereunder, the Lender may issue a renewal offer prasenting
various options for the renewal of such Credit Facility. Provided the Credit Facility is not then in default
and the balante of the principal, interest and other sums due and payable hereunder is nat paid in full,
then the Credit Facility may be renewed based upan the terms and conditions in such renewal afer as
selected by the Lender (in its sale discretion) and the terms and conditions of this commitment letter
{as amended by such renawal offer) will otherwise continue in full force and effect.

The Lender may send the Borrower maonthly statements (if applicable), notices or demands for payment
to the Jatest address the Lender has for the Barrower in the Lender's records. Any statement, notice or
demand shall be deemed to be received by the Borrower on the date recelved (if delivered personall ¥)
or the fifth day after the Lender has mailed it to the Borrower (if malled). If there are multiple Borrowers
hereunder, then communication to any one of them is deemad to be communication to all.

Lender, without restriction, may walve, in writing, the satisfaction, observance or performance of any of
the provisions of this Commitment Letter, The obligations of a Guarantor {if any) will not be diminished,
discharged or otherwise affected by or as a result of any such waiver except to the extent that such
waiver relates to an obligation of such Guarantor. Any waiver by Lender of the strict performance of any
provision hereof will not be deemed to be a waiver of any subsequent default and any partial exercise
of any right or remedy by Lender shali not be deemed to affect any other right or remedy to which
Lender may be entitled,

Where more than one person, firm or corporation signs this agreement as Borrower, each party is jointly
and severally liable for any such obligation hereunder and the Lender may require payment of all such
amounts from any one of them or a portion from each.

If any portion of this agreement is held invalid or unenforceable, the remainder of this agreement will
nat be affected and will be valid and enforceable to the fullest extent permitted by law. In the event af a
conflict between the provisions hereof and of any Security Document or foan agreement, the provisions
hereof shall prevall 1o the extent of the conflict.

All interest payable hereunder bears interest as well after as before maturity, default and judgment with
Interest on averdue interest at the applicable rate payabie hereunder, To the extent permitted by law,
Borrower waives the provisions of the Judgment Interest Act {Alberta).

Berrower shall indemnify Lender against all lasses, liabilities, tlaims, damages or expenses {including,
without limitation, legal expenses on a solicitor and his own client, full indemnity basis) incurred in
connection with the Credit Facilities, This indemnity will survive the repayment ar cancellation of any of
the Credit Facilities or any termination of this agreement.

Far certainty, the permission 1o create a Permitted Encumbrance shall not be construed as 2

subordination or postponement, express or implied, of Lender's Security Documents to such Permitied
Encumbrance.,

Time shall be of the essence in all provisions of this agreement.
This agreement may be executed in counterpart,

This agreement shall be governed by the laws of Alberta.
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{m) Derek Effiott of Bishop & McKenzie LLP Is designated as Lender's solicitor,
DEFINITIONS;
A Locations” means Calgary, Edmonton.
"B Locations” means urban areas,

"Borrowings" means all amounts outstanding under the Credit Facilities or, if the context so requires, all amounts
outstanding under one or more of the Credit Facilities or under one or more borrowing options of ane or more of the
Credit Facilities.

"Business Day" means a day excluding Saturday and Sunday on which Lender is open for business in Alberta.

"Cash Flow Available To Service Debt" fuse this definitian for business Borrawers] mears, in respect of the Borrower
for (a specified period), the net incame of Borrawer in accordance with GAAP; pravided that (but without duplication)
there shall be (i) added thereto income taxes, deferred taxes, amortization and other non-cash charges, (i) minus a
replacement reserve provision equal to 4% of the total revenues, and (ifi) added therets or subtracted an amount that
would be required to adjust the management fees pald by the borrower to an amount equal to 3% of the total revenues.

"Cash Flow Available To Service Debt” [use this definition for agricultural Borrawers] means Net Farming Income +
Optianal/Mandatery Inventory Adjustment-Pravious Year - Optional/Mandatory inventory Adjustment-Current Year +
Depreciation/Capital Cost Allowarnce + Interest and bank charges + Extraordinary Expense - Extraordinary Income -
Living Expenses (applicable to Non-Incorporated Farms) + Ending Accounts Recelvable + Ending Inventory + Opening
Accounts Payabie - Opening Accounts Receivable - Opening Inventory - Closing Accounts Payable.

"Current Assets” means, for a day, the amount of current assets of Borrower as determined in accordance with GAAP on
a consalidated basis,

"Current Liabilities* means for a day, the amount of current liabilities of the Borrower as determined in accordance with
GAAP on a consolidated basis including oniy the Current Portion of the Long Term Debit of any Funded Debt.

"Current Portion of Long Term Debt” or "Debt” is determined based on the annual scheduled principal payments of
Funded Debt required to be made in a 12 month period notwithstanding the fact that the entire portion of 3 demand
facility may be or may not be shown as current in accordance with GAAP,

"Debt Service Coverage” means, for any period, the ratio of (i} Cash Flow Available to Service Debt, 1o (i) interest
Expensa and scheduled principal paymeants in respect of Funded Debt.

"EBITDA" means, for any peried, net income (excluding extracrdinary items) from continuing operations plus, to the
extent deducted in determining net income, interest Expense and income taxes acrrued during the period and
depredation, deplation and amortization deducted for the period.

"Equity” mieans, at any 4me and as determined in accordance with GAAP on a consolidated basis, an amount equal to
the amount of shareholders’ equity of Borrower, including share capital, retained samings and postponed advances (if
postponed on terms and in 8 manner acceptable ta Lender) but excluding advances to affiliates/shareholdars, goodwill
and intangible assets,

"Funded Dabt" means, in respect of Borrower, all outstanding, non-pastponad, interest-bearing debt (but only
excluding such postponed debt if itis postponed on terms and in a manner 2eceptable to Lender) including capital
leases (as defined according to GAAP), debt subject to scheduled repayment terms, credit card debrt and ietters of
credit/guarantees,
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“Generally Accepted Accounting Principles” or "GAAP" means generally accepted accounting principles as may be
descaribed in the Canadian Institute of Chartered Accountants Handbook.

"Good Atcounts Receivable® means unencumbered accounts receivable of Borrower from Canadian [and U.5. if
permitted by AFC] debtars excluding (i) bad or doubtful accounts; {11} all amounts due from any affillate, (ill) the entire
amount of accounts, any portion of which is outstanding more than 90 days after billing date, provided that the under 90
day portion may be Included where the over 90 day partion is less than 10% of the entire account, and provided that the
entire account may be included where Lender has nevertheless designated the account as good, {iv) the amount of all
holdbacks or contra accounts, and {v) any accounts which Lender has previously advised to be ineligible.

“Guarantor” means any persons which have provided or hereafter provide a guarantee in favour of Lender with respact
to the Borrowings hereunder,

“Interest Expense” means, for any period, the cost of advances of credit during that perlod including actual Interest
charges, potential interest payable on any non-utilized portion of any revelving facility {including credit cards), the
interest component of capital leases, capitalized Interest, fees payable on bankers' acceptances and guaranteed notes
and fees payable in respect of Jetters of credit and letters of guarantee.

“Interest Rate Differential” or "IRD” means the Lendar's lost potential interest earnings on the Credit Facility calculated
by taking the [ost earnings rate and multiplying it by the amount that the Borrower prepays. The lost earnings rate is
the difference between: (a) the interest rate that the Borrower is being charged at the time of prepayment (the
"Borrower's Rate') and (b) the sum of: (i) the Lender's interest rate loan funding cost at the time of prepayment as
determined by the Lender; and (i) the margin rate, where the margin rate is equal to the difference batwaen (A) the
Borrower's Rate, and (B) the Lender's interest rate loan funding cost at the later of the granting of the Credit Facility and
the latest renewal of the Credit Facility.

“Inventory” means unencumbered inventory of Barrower (including raw materials and finished goods but excluding
work In progress) which is not subject to any security interest, encumbrance, right or claim which ranks or is capable of
ranking In priority to Lender’s security,

"Loan Parties" means, collectively, Borrower and all Guarantors, other than any Guarantors that are individuals,

"Long Term Debt” means, for 2 day and as determined in accordance with GAAP on a consalidated basis, all
indebtedness, obligations and liabilities of Borrower which would be classified as long term debt upen a balance sheet of
Borrower.

“Material Adverse Effect” refers to (i) a materfal adverse effect on the financial condition of Borrower or of any
Guaranter, or (ij) a materjal adverse effect on the ability of Borrower or any Guarantor to repay aniounts owing hereunder
or under its guarantee in respect hereof,

"Permitted Encumbrances” means the following: (i) liens for taxes, assessments or governmental charges or by
aperation of law not yet due or delinguent or the validity of which is being contested in good faith, and (i) securily
interests consented to in writing by Lender,

“Pre-Sold Home” means a home owned by and registered in the name of Borrower that has been sold 1 an arms length
third party under an accepted and unconditional offer to purchase with a non-refundable deposit of at ieast 10% (at least
5% if the purchaser is obtaining an insured mortgage).

"Prime" means the prime-lending rate per annum established by Lender from time to time for commarcial joans In
Canadian dollars. Where the interest rate for a Credit Facility is based on Prime, the applicable rate on any day will
depend on the Prime in effect on that day, The statement by Lender as to Prime and as 1o the rate of interast applicable
to & Credit Facility on any day will be binding and conclusive for all purposes.
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"Residential Mortgage Loan Rate” means the rate per annum establishad by Lender from time to time for residential
mortgage loans in Canadian dollars,

"Sales” means the gross sales as reported in the Statement of Profit and Loss of Borrower's financial statement for the
fiscal year,

“Sales to Equity” means, at any time, the ratic of Sales to Equity.

“Show Home” means a home owned by and registered in the name of Barrower whose primary purpose is to either
house Borrower's sales office for a particular sub-division or to display the product line of Borrower. A Show Home js
usually part of a show home parade and is usually not intended to be immediately sold. \
"Spec Home” means 2 home owned by and registered in the name of Borrower that is intended to be immediately sold,
but for which Bosrower has not received and approved an accepted offer to purchase for the home, Removal of loans
from this status must be supported by evidence of an unconditional offer to purchase with an arms length third party
purchaser who has provided a non-refundable deposit of at least 10% (at least 5% if the purchaser is chtaining an insured
mortgagel.

"Standby Latter of Credit” rmeans a standby letter of credit or a letter of guarantee issued by ATB or another financial
institution at ATB's request

"Subsidiaries” means (i} a person of which another person alone or in conjunction with its other subsidiaries owns an
aggregate number of voting shares sufficient to elect 2 majority of the directors regardless of the manner in which other
voting shares are voted: and (if) a partnership of which at least a majority of the outstanding income interésts or capital
interasts are directly or indirectly owned or controlied by such person and includes a person in like relation toa
Subsidiary.

"Total Debt" means, in respect of Borrower, as of the end of any fiscal quarter and as determined in accordance with
GAAP on a consolidated basis and without duplication, an amount equaf to (i) the amount of Current Liabilities, plus, if
not already included therein, the Current Portion of Long Term Debt, plus (ii) the aggregate of (a) the amount of Lang
Term Debt including the Barrowings, and {b) ta the extent not inciuded in Long Term Debt, abligations with respect to
prepaid obligations and deferred revenues relating to third party obligations and the amount of al| obligations
outstanding under a capital lease or any sale-leaseback to the extent it constitutas a capital lease and shall exclude In any
gvent pastponed advances {if postponed on terms and in a manner acceptable 1o Lender).

"Total Debt to Equity Ratia” means, at any time, the ratio of {i} Total Debt to (i) Equity.

"Working Capital Ratio” also known as the "Current Ratio" means, at any time, the ratio of (i) Current Assats to (i)
Current Liabz‘ﬁties;
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Alberia Treasury Branches
239 - BY Avenue SW
Calgary, AB T2P 1BE9

March 10, 2016

1847845 Alberta Ltd.

4804 45 Street

Rocky Mountain House, AB T4T 1P8
ATTENTION: Jai Hoon In

Dear Sir;

Re:  Indebtedness of 1847845 Alberta Ltd. (the “Carporation™)
to Alberta Treasury Branches ("ATB")

As you are aware, ATB provided credit facilities to the Corporation on the terms and conditions set
out in 8 Commitment Letter dated March 31, 2015 (the *Commitment Letter”). As at March 10, 2018,
the Corporation is indebted to ATB {net of interest) as follows:

1 Loan Account #760-25848235700
Principal Balance: $ 3,531,465,23

2, L.oan Account #760-27237680600
Principal Balance: 5253,866.94

3 ATB Mastercard
Authorized Amount: $ 50,000
Balance: % 38,321.27

{collectively called the “Indebtedness”)

As you are aware, the credit facilities have expired. You have requested that ATE sxtend the oredit
faciliies untll April 30, 2016 (the “Due Date”} and ATE is agresable to doing so on the foliowing
conditions:

1) Tnhe Corporation will continue to be bound by ail covenants and conditions set forth in the
Cormmitment Letter {(except as may be inconsistent with the terms of this of Agresment, in which
case, the terms of this Agreement shall pravail;

2} Beginning Feb 29, 2018 until the Due Dats, the Corporation agrees to make intergst-only
instailment payments on the following facility as listed above as follows:

= #760-760-25848235700— at each month-end
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»  H760-272376B0600~ at each month-end

3) The Corporation agrees that any cash shortfalls or margining deficiencies will be immediately
remedied via shareholder's injection to the Corporation,

4) The Corporation shall not make any capital expenditures withaut the pricr consent of ATH;
5) Any re-structuring by the Corporation requires prior written approval of ATE;

6) The Corporation shall provide projections prepared in a meonth-over-month format to
include, but not be limited to, a Balance Sheet, Income Statement, Statement of Cashflows,
Schedule of Capital Expenditures and a Business Plan outlining all assumptions made for
revenues and expenses for the upcoming fiscal year. This information is to be provided to
ATE by no later than April 10, 2016

7) The Corporation shall maintain its operating account with ATB until the Indebtedness is repaid in
full. All revenues received the Corporation during the currency of this Agreement shall be
deposited into the Corporation’s ATB account

8) The Corporation and Guarantors acknowledge and agree that:

8} each of the documents comprising the securities (a5 outlined in the Commitment Letter) are
valid and enforceable in accordance with their terms and that the securities {whether now held
or hereafter delivered) will continue to secure all Indebtedness unless and until otherwise
agreed in writing by ATB;

b) ATBis not required to grant any further exiensions of time for repayment of the Indebtedness
or compliance with the Corporation's covenants. Any further extensions will be in the sols
discretion of ATB and will require ATB's express written acknowledgment;

¢) nothing herein, nor any prior extensions given by ATB (if any), in any way waives any Event of
Default (as defined in the Commitment Letter) or any rights and remedies of ATB in respect of
any Event of Default, all of which ara expressly reserved hereby; and

d} any condenation, excusing, or waiver by ATB of any default, breach, non-observance or non-
performance by the Corporation of any term or condition herein shall not constitute a wajver
by ATB of its rights hereunder or otherwise, in respect of any continuing or subsequent
default, breach, non-observance or non-performance by the Corporation,

9) In consideration of ATB agresing to extend the Indabtedness as setout in this Agreement, the
Corporation on its behalf and on behalf of its successors and assigns, and the Guarantars remise,
release and forever discharge ATB and its employees, agents, officers, directors, suscessors and
assigns from any and all actions, causes of actions, claims, damages, demands. costs and
expenses whatsoever at law or in equity which they ever had, now has or which they shall or may
have against ATB or its employees, agants, officers, directors, successors and assigns by reason
of any matter, cause or thing whatsoever existing up to the date hereof,

10} Notwithstanding anything contained herein, the Indebledness continues and wil continuas to be
re-payable upon demand and ATB reseives the right to take whatever steps it desms necessary
io protect its position if:
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(&) it becomes aware of any facls or circumstances which cause it believe that the praspect of
repayment of the Indebtedness or its security is in leopardy; or

{b) the Corporation is in breach of any term, condition or covenani herein or any of the
security now or hereafter held by ATB in respect of the Indebtedness or in any other
agreement to which the Corporation and ATB are parties, including but not restricted to the
Commitment Letter,

Please confirm your agreement to the foregoing by signing below and retumning the enclosed
duplicate copy of this letter on or before 4:00 p.m., March 24, 2018, failing which ATR reserves the
right to take whatever steps its deems necessary to protect its position. ATB also reserves the right
to cancel this offer at anytime prior to acceptance.

Please contact the undersigned if you have any questions with respect to the foregoing
Yours truly,
ALBERTA TREASURY BRANCHES

Dorothy Lucente
Relationship Manager

The foregeing is acknowladged, agreed to and accepted this 2§ _day of March, 2016 by

{The Corporation]

1847845 Alberta Ltd.
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This is Exhibit “G" referred to in the Affidavit of David Horen
sworn before me this A% day of November, 2019

A Commissigher for Oaths in and for Alberta

/S WILLIAM GEORGE GRESCHUK
# 0687818
ffly Commission Expires

December 28, 202/
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{'ONTINUING GUARANTEE,
(Iocluding Postpanement and Assignment of Claims)

T ALBERTA TREASURY BRANCHER
I CARE OF;
239 - 8% Avenue SW
Ciolpry, AR TZP [BY

I CONSIDERATION of Alberta Treasory Branches {heteafier somciimes callad “ATR o vou”) extanding credit o or
otherwise dealing or continuing to deal with

1847845 ALBERTA LTD.

(hereafter called “the Customer™),
the undersigned (jointly and severally if move than one) hereby guarantees unconditionally and promises to pay to ATE or order
all existing and futurs debts and linbilities of the Customer to ATS whethier such debts and liabilities are direct or indivect or by
way of guaragtee or otherwise, whether fnowrred alone or with another or others, whether hetetofore or hereafler incurred,
vehether voluntarily or involuntarily incusred, whether due or not due, and whether absolute, inchoate, contingent, liquidated or
unliquidated, and including, witheut limitation, interest accrued or 1o acerue on all such debts and Babilities al the same rate or
rates payable by the Customer, both before and after default, maturity, and judgment, whether sucl Jjudgment be oblained ngainst
the Customer and the undersigned or any of them, PROVIDED THAT the undersigued’s Nability under this guarantee shall not
exceed §3,850,000.00, plns interest after demand for paymant hereunder, both before and after judgment, at a foating rate per

annum of 3% above the prime lending rate from fime to time established by ATB, plus any sums payable pusuant to paragraphs
12, 13, 16 and 22 of this guerastee.

The undersigned (jointly and severally if more thar ane) finther covenants and agrees with ATB as follows:

L Without further authorization from or notice to the undersigned you may grent credit to or continue to deal with the
Customer from time to tiine, either before or afer revocation bereof, in such manner, upon such terms and for such time as
yon may deem best, and with or without nofice 1o the undersigned you may alter, compromise, accelerats, gxtend or
change the time or manner for the payment by the Customer or by any parson or persons liable to you for any of the debts
and liabilities hereby guaranteed, increase or reduce the interest rate therson, release or add one or more guaramiors or
endorsers, accept additional or substituted securily or release or subordinate any seeurlty. No exercise or non-exercise by
you of any right herehy given ¥ou, no dealing by you with the Customer or any puaranior or endorser, no charge,
impairment or suspension of any right or remedy you may have against any person or persons shall in any way affect any
of the undersigned’s obligations hereunder or any security furnished by the undersignad or give the wndersigned any
recourse against you. Mo loss of or in respect of any secarities received by you from the Customer or any other person,
witether occasioned by your fault or otherwise, shall in any way limit or lessen the linbility of the undersigned ander this
guzraniee,

2. This shall be o continuing guarantee and shall cover and secure any nitimate balance owing to you by the Customer, but
you sliall not be obliged to take any action to exhaust your recourse against the Customner, any other prarantor heratnder
or under any other guarantee agreement, or sgainst any other person, firm or corporation, or under any securities you may
bold at any $ime, nor to value such securities, before requiring or being entitled to payment from the undersigned of all
debts and liabilities Liereby guaranteed; PROVIDED always that the undersigned (or any of them , if more than one
hereunder) may determine his farther Hability under this continuing guarantee by thisty (30) days’ notice in wriling to you,
and the lability hereunder of such undersigned shall continue until the expitation of thirty (30) days after the piving of
such notice, and afer the expirtion of such notice such undersigned shall remain lisble under this guarantee in respect of
any sum or sums of money owing to you as aforesaid on the date such natice expired, together with inferest thereafier at
the rate or rates payable by the Costomer oo such sum or sums; if there is more than one undersigned herewmder, a notice
by one undersigned under this clause shall not gffsct the liability of any otker undersigned wnder this guarantee.
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1t the undewsigned is n corporntion vegistered, incosporated, or continued wnder e Bywinass Corporations Act (Alberia),
the corporation will comply with all notice requirements at the times and in the manne ag required vader Seation 435
{previously section 42) of the Business Corporations det{ Alberta),

When this goarantee is delivered to a lending officer of ATB it shall be deemed to be finally execated and deliversd by the
person or persons signing the same and shall nut be subject to o1 affectad by any promise or condition affecting or lhiniling
thie {or any of the) undersigned’s lability except as sat forth hiersin, and o siutentent representation, porecment br protiise
tu ihe part of any officer, employee or agent of ATE, unless contained herain, forms any part of this guaantze or has
induced the making thereof or shall be deamed in any way io affect the Yability of the wslersizned o any of the
urdersigned hereunder,

Wo alieration or waiver of this guaranies of of any of ils terms, provisions or conditions shall be binding on AT unless
made i writing over the signature of the President and CEO, Chief Operafing Officer oy Chiel Cradit Officer of ATR.

Until all indebtedness of the Customer to you has been paid in full, the undersigned shall not have any right of subrogation
or to securities held by, ATB, unless expressly given to the undersigned in wiiting by the President and CEQ, Chiel
Operating Officer or Chief Credit Officer of A'TB,

You shall be at liberly (without in any way prejudicing or affecting your rights hereunder) (v appropriate any payment
made or monies received herennder to any portion of the debis and liabilifies hereby puaranteed whether then due or to
become due, and from time to time to revole of alter any such approprintion, all as you shall from tiue to time in your
wmcoiirolled disoretion see fit, ‘ '

No change in tlie name, chjects, share capital, business, membership, directors’ powers, organization or management of
the Customer shall i any way affect the obligations of the undersigned either with respect to fransactions ocourring before
or after any such change, it being understood that where the Custorner is a partnership or corporation, this guarantes is to
extend to the person or parsons or corporation for the time being and from time to time cairying on the business now
cariied on by the Customer, notwithstanding any chiange or changes in the name or tnembarship of the Customer®s firm or
in the name of a corporate Customer, and notwithstanding any reorganization of a corporate Customer, br ils
amalgamation with another or others or the sale or disposal of iis business in whole ot in part to another or others.

‘Where the Customer Is 8 corporation or partnership or any entity, you shell not be concerned to see or inguire into the
powers of the Customer or its directors, partiers or agents acting or purporting Lo act on its behalf, and credit in fact
obtained from you in the professed exercise of such powers shall be deemed to form part of the debts and linbilities hereby
guarantsed ever though the borrawing or obtaining of such credit was irregularly, frondalently, defectively or informally
affected, or in excess of the powers of the Customer or of the dirsctors, partoers or agents thereof.

The statement in writing from time to time by a lending officer or account manager of ATH where any of the Customer’s
ascounts are kept, or of a Vice-President of ATB, as to the debis and linbilifies of the Customer to you and covered by this

guaranice shall be received as prima facie evidence s against the undersigned that such amount is af sueh time so due and
payable Lo you and is cavered hereby,

The undersigned shall have 4 continuing current lisbility to ATB under this guarantee to the extent of the debts and
lishilities of the Custonter to ATB from time to time, provided howaver that for the purpose of the Limiration of Actions
Act of Alberts or any similar legislation, the undersigned shall not be in breach of this guarantee and no couse of action
sgainst the undersigned shall arise hereunder unless and until ATB has served written demand upon the undersigned to

pay or othersvise observe or perform his obligations under this guarantez and the undersigned has failed ia do so promptly
following service of such demand,

Lipon the bankruptey or winding up or other distribution of assets of the Customer oF of any surety or guarastor for nuy
indebtedness of the Customer to you, your fights shall not be affected of impaired by your ontission to prove your claim or
to prove your full claim nad you may prove such claim as you see fit and may refrain from proving eny claim, and in your
discretion you may value as you see fit or refrain from valuing any security or securities beld by you without in any way
releasing, reducing or otherwise affecting any undersigned’s linhility to you, and until all indebtedness of the Customer to
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you has been fully paid 1o you, you shall have the aght to include in your claim the amount of all sums paid by the
undersigned to you under this puarantee and to prove and rank for such snms paid by the vndersigned and Lo receive the
foll amount of all dividends in tespect thercto, all of the same being lershy aesigned and transterced to you. The
undersigned skall not be releassd from Hability if recovery from lhe Customer, gy other guarantor (including suy ofher
goarantor under this guarantes) or any other person beeomes bared by any Stoote of Limitetions or is otherwise
prevented,

The undersighed will fle all claims sgainst the Costomer in say bunkuupicy o other proceaiding in whick the filing of
vlaims iz required by law upon any indebieduess of the Customer to the wiidersipned and will assign in yeu ali of the
undesiged’s vights thereunder.  If the undersigned does not file any such claim, you, as attorney in fact of the
undersijmed, are hereby anthorized to do 5o in the name of the undersigned or in your discretion 1o assign the claim ta you
or your nomtinge and cause proof of claim to be filed in your name or the name of your nominee. In all such cases, whether
In administration, bankruptey or otherwise, the person or persons sutherized to pay such cleim shall pay to you or your
nominee the full amount payable on the claii in the proceeding before making any paymeny to the undersigned, and to the
full extent necessary for that purpose the undersigned hereby aasigns to you all the undetsigned’s rights 1o any payments
or distributions 1o which the undersigned otherwise would be entitled. If the amount so paid is greater than the

indebtedness of the Customer ta you then outstanding, you are authorized to pay the amount of the excess to the person
entitled thereto,

- All your rights, powers and remedies hereunder and under auy ofher ngreement now or ut any time hereafter in force

between you and the undersigned shiall be cumulative and not alternative and shall be in addition to all rights, powers and
temedies given fo you by law. I you hold one or more other guarantees exetuted by the undersigned in respect of the
Customer, the amount of the undeisigned’s liability under such ofher guarantee or guarantees shall be in addition to the
undersigned’s Liability uoder this guarantee.

In case of defsult you may maintein an action upon this guarantee against the undersigned (or any ooe or more of the
undersigned) whether or not the Customer is. joined therein or separate action is brought against the Customer or
judgement obtained against him. Your rights are cumulative and shall not be exhaosted by the exercise of ony of your
rights hereunder or otherwise ngdinst the undersigned (or any one undersigned if more than one hereunder) or by any

- number of successive actions until and unless all debts and liabilities hersby puarantezd have been paid and ench of the

17.

18.

19,

undersigoed’s obligations hereunder has been fully performed.

The undersigned shall pay to you on deraand (in addition to all debis and labilities of the Customet hereby puaranteed) all
costs, charges and expenses (including, without limitation, lawyer's fees a3 between solicitor and lis own client on a il
indemnity basis) tucarred by you for the preparation, execution, perfection and enforcement of this pueranize and of any
securities collateral thereto, together with interest calculated from the date of payment by you of vach of such costs,
chiarges and expenses until payment by the undersigned hereunder st a floating rate per aonpm equal o 394 abowve the
prime Jending rate established by you from time fo time,

Should any one or more provisions of this gparantee be delermined to be illepal or unenforceable, all other provisions
yevertheless shall remain effective.

Auy notice or demand which you may wish to pive may be served on the undessigned either personally on higy, or his
legal personal representative ov in the case of corporation on any officer or director of the corporation, or by sending the
some by repistered mail in an envelope addressed to the last known place of nddress of the person to be served as it
appears on your racords, and the notice 8o sent shall be deemed to be servad on the second business day following that on
which it is mailed. Any notice which the indersigned may wish to give you shall be served personally on the Mansger or
acting Manager of the Alberla Treasury Branch at the nddress specified on the first page of this guarantee,

This guarantee shall be construed in accordance with the laws of the Province of Alberts and in any action thereon the
undersigned shall be estopped from denying the same; any judgement recovered in the Courts of such Province against
any undersigned or his executors, administrators, legal personal representatives, successors and/or assigns shall be binding

on him and them. The undersigned accepts and submits to the Jurisdiction of the courts of the Province of Albera in
respect of this guarantee,
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Any word herein contained importing the singular number shall include the plurad and vice verss, and auy word tmporiing
gender shall inelude the masculine, feminine and neuter gonder, aed any word Impoting o pk-[':;ﬁ)ﬂ shall fnzdude a

corporation and # partnership and any entity, in each case as the coptext requires or permits.,

Thiz guarantes and agreement on the part of the tndersigned shall extend to and onure to your benefit end the benefil of
your suecessors and assigns and shall be binding on the undersipned (ointly and severally if mose than cue leveumder) and
o his (or on each of their) executors, administrators, legal personal representative, suceessors and assipns,

POSTPONEMENT AND ASSIGNMENT OF CLAIMS: Al indebtednass, present and future, of ths Customer to the
sndersigned (and each of the undersipned if move han one) together with each and every secwrily therefore is Liereby
assigned to you and postpened to the present and future debis and liabilities of the Customer to you, and all monies
received from the Customer or for its account by the undersigned shall be by him received in trust for you, and forthwith
upon receipt puid over to you until the Customer’s debits and other liabilities to you are fully paid and satistied, all williout

prejudice 1o and withowt in any way lmiting or lessening the liability of the undersigned (or any of them i more than ons B}
to you under this guarantse.

I WITNESS WHEREOF the undersigned has executed the guarantes under seal, this 9)“ 0 day of October, 2014,

1814905 ALBERTA LD,

Per: Wﬂnﬂj !'Q\V.’ \‘L/ "“‘
X

@
. ¥ a

B AT8 P 18 8 knde nesnensptred badomses of Ao Treasuey Brwnhus Pangn 4 et







3

}ATB Financial’

i

CONTINUING GUARANTEL
{(Inctuding Postponement and Assignment of Claims)

Tk ALBERTA TREASLURY BRANCHES
IM CARE OF:
295 — 8" Avenue SW
Calgary, AR T2P 189

{1 CONSIDERATION of Albettu Treasury Branches (herealter somelimes called “ATE or “you™ extending credit to or
ntherwise dealing or continuing to deal withy

1847845 ALBERTA 1.TD,

{herenfter called “the Customer™,

the undersigned (jointly and severally if more than one) bereby puarantess unconditionally and promises to pay o ATB or arder
all existing and future debts and lisbilities of the Customer to ATB whethier such delis and liabilitjes are diract or indirect or by
way of puarantee o otherwise, whether incorred slone or with another or others, whether heretofore or hereafter incumed,
whether voluntarily or involuntarily incuned, whether dve or vot due, and whether absolute, inchoate, contingent, liquidated or
unliquidated, and iscloding, without limitation, interest acerued or to accrue on all such debts and linbiities at the same rate or
rates payable by the Customer, both before and after defoult, maturity, and judgment, whether such judgment be obtained against
the Customer and the undersigned or any of them, PROVIDED THAT the undersigned’s liability under this guaranise shall not
exceed $3,850,000.00, plus interest after demand for payment hereunder, both before and after judgment, ut a floating rate per
annum of 3% above the prime lending rate from time to time established by ATB, plus any sums payable pursuant to paragraphs
12, 13, 16 and 22 of Lhis guarantes, .

The undersipned (jointly and severally iT more than one) further covepants and agrees with ATB as follows:

L. Without further authorization from or notiee to the undersigned you may grant credit o or continuz to deal with the
Customer [rom time to time, either before ot after sevocation hereof, in such manner, upon such terms and for such fime as
you may deem best, and with or without notice to the undersigned you may alter, compramise, socelerate, extend o
change the time or manner for the payment by the Customer or by any person or persons liable to you for any of the debis
and labilities hereby guaranteed, increase or reduce the interest rate fhercon, release or add one or mote guarsators or
endorsers, accept additional or substituted security or release or subordinate any security. Mo exercise or non-exercise by
you of any right heraby given you, no dealing by you with the Customer or any guarantor or endorser, no charge,
impairment or suspension of any right or remedy you may have against any person or persons shall in any way affect any
of the undersigned’s obligations hereunder or may security fornislied by the undersigned or give the undersigned any
recourse against you, No loss of or in respect of any secinities received by you from the Customer or any other person,
whether oceasioned by your fault oc otherwise, shall in any way Iimil or Jessen the Tiability of the undersigned under this
puarantee.

(54

This she!l be & continuing guarantze and shall cover and secure any ullimate balance owing to you by tire Customer, but
you shall not be obliged to take any action to exhaust your recourse sgainst the Customer, any other guarantor hereunder
or under any cther guarantee agreement, or agains! auy other person, firm or corporation, or under any securities you may
hotd at any time, nor ta value such securitizs, before requiring or being entitled to payment from the undersigned of all
debts and liabilities hereby guaranteed; PROVIDED always fhat the undersigned (or any of them , if more than one
hereunder) may determine his further liability under this continuing gunrantes by thirty (30) days’ notice in writing to you,
and the liability hereunder of such undersigned shall continue until the expiration of thirty (30) days after the giving of
such notice, and after the expiration of such notice such undersigned shall remain lisble under this guarantee in respect of
any sum or sums of money owing to you as aforesaid oo the date such notice expired, together with interest thereafter at
the rate or rates payable by the Customer on such sum or sums; if there is more than one undersigned liereunder, a niotice
by one undersigned under this clause shall not affect the liability of any other undersigned under fhis guarantee.
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I the undersigned is o corporation registered, incorporated, or continued uoder the Businasy Corpurations Act (Alberla),
the corporation will comply with all otice requirements al the times and in the mannar as reguired under Seetion 435
{previvusly seetion 42) of the Businzys Carporations Adet (Albsig),

When thiz guarantes is delivered fo o lending officer of ATB 1t shal] be deemed o be finally executed and delivered by the
person or persons signing the same and shall not be subject 1o or affaeted by any prawmise or condition afferting oy Umiting
the {or any of the) undersigneds liability wxeepl #5 set forth herel, and oo statement representation, sgrecment or prosise
o the part of any officer, employee or agent of ATB, unless contuined herein, fonms any part of tis pusrantee or hag
induced the making thereof or shall ke deemed in any way o afieet the liabifity of the undesipned or any of ihe
undersigned bereundsy,

Nao alteration oy waiver of Lhis guarantee or of any of #s terns, provisions or conditions shall be binding op ATB unless
ntade in writing over the signature of the President and CEO, Chief Operatitig Officer or Chief Credit Officer of ATH,

Until all indebtedness of the Customer to you fias been paid in full, the undersigned shall ot bave any sight of subrogution
or to securities held by ATB, unless expressly given to the undersigned in writing by the President aud CEO, Chiaf
Operating Officer or Chief Credit Officer of ATB,

You shall be at liberty (without in any way prejudicing or affecting, your rights hereunder) to appropriate any payment
made or monizs received hereunder to any portion of the debis and labilities hereby guaranteed whether then due or to
bacome due, and from time lo time to revoke or alter any such appropriation, sll ns you shall from time to time in your
uncontrolled discretion see fit,

No change in the naie, objects, share capital, business, membership, directors” pawers, organization or management of
the Customer shall in any way affect the obligations of the undersigned either with respeet to transactions occurring hefore
or after any such change, it being understood thal where the Customer is a partnership or corporation, this guarantee is to
extend to the person or persons or corporasion for the time being and from time to time carrying on the business now
carried on by the Customer, notwithstanding any change or changes in the nawe or membership of the Customer’s finm or
in the name of a corporate Customer; and notwithstanding any reorganization of a comporale Customer, or jis

amalgamation With another or others or e sale or disposal of its business in whole or in part to another or others.

Where the Customer is n corporation or parinership or any entity, you shall not be concerned to see or inquire into the
powers of the Customer or ils directors, partners or agents acling or purporting to act on its behalf, and credit in fact
obiained from you in the professed exercise of such powers shall be deemed 1o form part of the debis and liahilities bereby
guaranteed even though the borrawing or obtaining of such credit was irregularly, fraudulently, defectively or informally
affected, or in excess of the powers of the Customer or of the directors, pactners or agents {hereof,

The statement in writing from time to time by a Jending officer or account manager of ATR where any of the Customer's
accounts are kept, or of 8 Vice-President of ATB, as to the debts and liabilities of the Customer to you znid coverad by this
puarantee shall be received as prima facie evidence as against the undersigned that such amount is at suzh time sa due and
payable 10 you and is covered hereby.

The undersigned shall have a continuing current liability to AT under this guarantee to ihe exient of the debts and
liabilities of the Customer to ATB from time to time, provided however thai for the purpose of the Limitation of Actions
Act of Alberta or any similar legislation, the undersigned shafl not be in breach of this guaruntee and 1o cause of action
against the undersigned shall arise hersunder unless and vntil ATB has served written demand upon the undersigned to

pay or otherwise observe or perform his obligations under this guarantee and the undarsigned has failed to do so promptly
following service of such demand,

Upon the bankruptcy or winding up or other distribution of ssets of the Customer or of any surety ot guarantor for any
indebtedness of the Customer to you, your rights shall not be affected or impaired by your omission to prove your claim or
to prove your full elaim and you may provs such claim as you see fit and may refrain from proving any claim, and in your
diseretion you may value as you see fit or refrain from valuing any security or securities beld by you withont in any way
releasing, reducing or otherwise affecting any undersigned’s liability to you, and until all indebtedness of the Customer to
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undersigned t¢ you under this guarantee and to prove and racl: for such sums paid by the undersignad and o receive th
full amount of all dividends in respect thereto, all of the same being hereby assigned and vansferred 1o you,  Th
undersigned shall not be released from lability if recovery from the Customer, any other puarisor Gneludiog any other
guarantor undey this guarantee) vr auy otber person becomes barred Hy any Stotute of Limitstions or is othierwise
praveded,

you has been fully paid to you, you shall have the right lo include Tn vour claim the amount of all sums paid by th
3~

3¢
i
z

The undesigned will file all cldms against the Custorer in any bunkruptey oy ollier procesding v which tia fling o
tlabms is required by law upon any indebledness of the Cusiomer to the undersipned and wil assign 1o you all of the
undersigned’s vights thereunder. 19 the ondersigied does nol fils any such claim, you, os alioruey in Rt of te
andersigned, are heraby suthorized to do so in the name of the undessigned or in your diseretion o assign the clsim to you
or your nominge and causz proof of claim to be filed in your name or the name of vour nominee. In all such cases, whether
in ndministration, bankruptey or otherwise, the person or persons authorized to pay sueh clolm shall pay to you or your
nominge the full amount payable on the elaim in the proceeding bufore making any payment o the undersipned, and to the
full extent necessary for thal purpose the undersigned hereby assigns W you el the undersigneds rights to any payments
or distributions to which the undessigned otherwise would be entitled. IF the amount so paid is greater than the
indebtedness of the Customer fo you then outstanding, you are authorized to pay the amoun! of the exess to the person
entitled thereta,

All your rights, powers and remedies hereunder and under any other agreement now or at any Hma bereafier in force
between you and the undersigried shall b2 comulative and not altemative and shall be in additios 1o all 1ights, powers and
temedics given to you by lew. If you hold one or more other gusrantees executed by the undersigned iu respect of the
Customer, the amount of the undersigned’s lisbility under such other guarantee or guarantees shall be in addition to the
undersipned’s liability under this goarantee.

In case of default you may maintuin an sotion upon this guarantee against the undersigned (or any vne or more of the
urdersigned) whether or not the Customer is joined therein or sepsrate action is brought against the Customer or
judgement obtained against him. Your rights are cumalative and shall not be exhausted by the exercise of any of your
rights hereunder or otherwise against the undersigned (or any pne undersigned if more than one heraunder) or by any
number of successive actions until and unless all debis and liabilities hereby pumranteed have been paid and each of the
undersigned’s obligations hereunder has been fully performed.

The undersignad shall pay to you on demand (in addition to sl debis and liabilities of the Customar hzreby guaranteed) all
casts, charges and expenses (including, without limitation, lawyer's fees as between solicitor and his own clieat on a full
indemnity basis) incurred by you for the preparation, execution, perfecticn and enforcement oF this eoarantee and of any
secwities collateral thereto, together with interest caloulated from the date of payment by you of each of sueh costs,
charges and expenses until paymeat by the undersigned hereunder at o floating rate per aonum equal 1o 3% above the
prime Janding rate established by you from time to fime.

Should any one or more provisions of this guarantee be determined to be illegal or unenforcenble, nll other provisions
nevertheless shall remaln effective.

Auny notice or demand which you may wish to give may be served on the undersigned either personally on hitn, or his
legal personal representative or in the case of corporation on any officer or director of the corporation, or by sending the
same by registered muil in ah envelope addressed to the last known place of address of he person 1o be served as i
appears on your records, and the nofice so sent shall be deemed to be served on the sacond business day following that on
whicl it js malled. Any notice which the undersipned may wish to give you shall be served personally on the Manager or
acting Manager of the Alberts Transury Branch at the address speoified on the first page of this puarantes,

This goarantee shall be construed in accordance with the laws of the Province of Albertn nnd in any action thereon the
undersigned shall be estopped from denying the same; any judgement recovered in the Courts of such Provinee againgt
any undersigned or his executors, administrators, legal personal representelives, successors and/os assigns shall be binding
on him and them. The undersigned sccepts and submits to the jurisdiction of the courts of the Provinee of Alberta in
respect of this puarantee,
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20 Any word herein contalned importing the singular number shall include ihe plural and vicw versa, and any wond importing
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gender shall include the masculine, feminine and newter gender, and aity word Troporting & person shall inclwde a
eorporation and a partaership and any entity, in each case as the context tequires or permils,

This guuranize and agreemant on the pmt of (he undersigned shall estend to and suore L your benefit and the benefit of
vour sueeszors aud assigns and shall be binding on the undarsigned (ointly and severally if more than oue hereundery and
on his {or on each of their) execulors, admin wirsine, legal personal fepresentalive, suscessons aid assipns

POSTPONEMEMNT AND ASBIGNMEMT OF CLAIMS: Al indebtedness, present and future, of the Customer to the
undersigned (and each of e undersigned if more than ong) together with each and every zacurity therelore is hereby
assigned to you and postponed to the presant and future debts and fiatilities of the Cugtomer 9 you, md all monies
received Bom the Customer or for its account by the undersigned shail be by him received in trust for vou, and forthwith
upon receipt paid over to you until the Customer’s debts and other lHabilities 1o vou are fully paid and satizfied, all without
prejudice to and without in any way limiting or lessening {he liability of the undersigned {or any of them if more than o)
to you under this guarantee.

IN WITNESS WHEREOF the undersigned bas exccuted the guarantee under seal, this 39 day of October, 2014,

1816665 ALBERTA LTD. e

Per:
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CONTINUING GUARANTEE
(Including Postponement and Assignment of Claims)

TO: ALBERTA TREASURY BRANCHES
IV CARE OF:
239 ~ 8% Avenue SW
Calgary, AB T2P 1B?

IN CONSIDERATION of Alberta Treasury Branches (hereafter sometimes called “ATB or “you”) extending credit to or
otherwise dealing or continuing to deal with

1847845 ALBERTA LTD.

(hereafter called “the Customer™),

the undersigned (jointly and severally if more than one) hereby guarantees unconditionally and promises to pay to ATB or order
all existing and future debts and liabilities of the Customer to ATB whether such debts and liabilities are direct or indirect or by
way of guarantee or otherwise, whether incurred alone or with another or others, whether heretofore or hereafter incurred,
whether voluntarily or involuntarily incurred, whether due or not due, and whether absolute, inchoate, contingent, liquidated or
unliquidated, and including, without limitation, interest accrued or to accrue on all such debis and liabilities at the same rate or
rafes payable by the Customer, both before and after default, maturity, and judgment, whether such judgment be obtained against
the Customer and the undersigned or any of them, PROVIDED THAT the undersigned’s liability under this gharantee shall not
exceed $3,850,000.00, plus interest after demand for payment hereunder, both before and after judgment, at a floating rate per
annum of 3% above the prime lending rate from time to time established by ATB, plus any sums payable pursuant to paragraphs
12, 13, 16 and 22 of this guarantee,

The undersigned (jointly and severally if more than one) further covenants and agrees with ATB as follows:

1. Without further authorization from or notice to the undersigned you may grant credit to or continue to deal ‘with the
Customer from time to time, either before or after revocation hereof, in such manner, upon such terms and for such time as
you may deem best, and with or without notice to the undersigned you may alter, compromise, accelerate, extend or
change the time or manner for the payment by the Customer or by any person or persons liable to you for any of the debts
and liabilities hereby guaranteed, increase or reduce the interest rate thereon, release or add one or more guarantors or
endorsers, accept additional or substituted security or release or subordinate any security. No exercise or non-exercise by
you of any right hereby given you, no dealing by you with the Customer or any guarantor or endorser, no charge,
impairment or suspension of any right or remedy you may have against any person or persons shall in any way affect any
of the undersigned’s obligations hereunder or any security furnished by the undersigned or give the undersigned any
recourse against you. No loss of or in respect of any securities received by you from the Customer or any other person,
whether occasioned by your fault or otherwise, shall in any way limit or lessen the liability of the undersigned under this
guaranige.

2. This shall be a continuing guarantee and shall cover and secure any ultimate balance owing to you by the Customer, but
you shall not be obliged to take any action to exhausi your recourse against the Customer, any other guarantor hereunder
or under any other guarantee agreement, or against any other person, firm or corporation, or under any securities you may
hiold at any time, nor to value such securities, before requiring or being entitled to payment from the undersigned of all
debts and liabilities hereby guaranteed; PROVIDED always that the undersigned (or any of them , if more than one
hereunder) may determine his further liability under this continuing guarantee by thirty (30) days’ notice in writing to you,
and the liability hereunder of such undersigned shall continue until the expiration of thirty (30) days after the giving of
such notice, and after the expiration of such notice such undersigned shall remain liable under this guaraniee in respect of
any sum or sums of money owing to you as aforesaid on the date such notice expired, together with interest thereafter at
the rate or rates payable by the Customer on such sum or sutns; if there is more than one undersigned hereunder, a notice
by one undersigned under this clause shall not affect the liability of any other undersigned under this guarantee.
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10.

11,

12,

If the undersigned is & corporation registered, incorporated, or continued under the Business Carporations Act (Alberta),
the corporation will comply with all notice requirements at the times and in the manner as required under Section 45
(previously section 42) of the Business Corporations Act (Alberta).

When this guarantee is delivered 10 a lending officer of ATB it shall be deemed to be finally executed and delivered by the
person or persons signing the same and shall not be subject to or affected by any promise or condition affecting or limiting
the (or any of the) undersigned®s liability except as set forth herein, and no statement representation, agreement or promise
on the part of any officer, employee or agent of ATB, unless contained herein, forms any part of this guarantee or has
induced the making thereof or shall be deemed in any way to affect the liability of the undersigned or any of the
undersigned hereunder.

No alteration or waiver of this guarantee or of any of its terms, provisions or conditions shall be binding on ATB unless
made in writing over the signature of the President and CEQ, Chief Operating Officer or Chief Credii Officer of ATB,

Until all indebtedness of the Customer to you has been paid in full, the undersigned shall not have any right of subrogation
or to securities held by ATB, unless expressly given to the undersigned in writing by the President and CEO, Chief
Operating Officer or Chief Credit Officer of ATB.

You shall be at liberty (without in any way prejudicing or affecting your rights hereunder) to appropriate any payment
made or monies received hereunder to any portion of the debts and liabilities hereby guaranteed whether then due or to
become due, and from time to time 1o revoke or alter any such appropriation, all as you shall from time to time in your
uncontrolled discretion see fit.

No change in the name, objects, share capital, business, membership, directors® powers, organization or management of
the Customer shall in any way affect the obligations of the undersigned either with respect to transactions oceutring before
or after any such change, it being understood that where the Customer is & partnership or corporation, this guarantee is to
extend to the person or persons or corporation for the time being and from time to time carrying on the business now
carried on by the Customer, notwithstanding any change or changes in the name or membership of the Customer’s firm or
in the name of a corporate Customer, and notwithstanding any reorganization of a corporate Customer, or its
amalgamation with another or others or the sale or disposal of its business in whole or in part to another or othérs.

Where the Customer is a corporation or partnership or any entity, you shall not be concerned to see or inquire into the
powers of the Customer or ifs directors, partners or agents acting or purporting to act on its behalf, and credit in fact
obtained from you in the professed exercise of such powers shall be deemed to form part of the debts and liabilities hereby
guaranteed even though the borrowing or obtaining of such credit was irregularly, frauduleritly, defectively or informally
affected, or in excess of the powers of the Customer or of the directors, pariners or agents thereof.

The statement in writing from time to time by & lending officer or account manager of ATE where any of the Customer’s
accounts are kept, or of a Vice-President of ATB, as to the debts and liabilities of the Customer to you and covered by this
guarantee shall be received as prima facie evidence as against the undersigned that such amount is at such time so due and
payable to you and is covered hereby.

The undersigned shall have a continuing current liability to ATB under this guarantee to the extent of the debts and
liabilities of the Customer to ATB from time to time, provided however that for the purpose of the Limitation of Actions
Act of Alberta or any similar legislation, the undersigned shall not be in breach of this guarantee and no cause of action
against the undersigned shall arise hereunder unless and untif ATB has served written demand upon the undersizned to
pay or otherwise observe or perform his obligations under this guarantee and the undersigned has failed to do so promptly
following service of such demarnd,

Upon the bankruptey or winding up or other distribution of assets of the Customer or of any surety or gnarantor for any
indebledness of the Customer to you,.your rights shall not be affected or impaired by your omission to prove your claim or
to prove your full claim and you may prove such claim as you see fit and may refrain from proving any claim, and in your
discretion you may value as you see fit or refrain from valuing any security or securities held by you without in any way
releasing, reducing or otherwise affecting any undersigned’s liability to you, and until all indebtedness of the Customer to

Foom 7020 {Rev.DI05) LIMITED @ ATD Financiel i 8 frade namafreglstersd trademan: of Albers Trensuey Oranchea. Page 2 of 4
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13.

14,

16.

17.

18.

19.

you has been fully paid to you, you shall have the right to include in your claim the amount of all sums paid by the
undersigned to you under this guarantee and to prove and rank for such sums paid by the undersigned and to receive the
full amount of all dividends in respect thereto, all of the same being hereby assigned and transferred to you, The
undersigned shall not be released from liability if recovery from the Customer, any olher guarantor (including any other
guarantor under this guarantee) or any other person becomes barred by any Statute of Limitations or is, otherwise
prevented.

The undersigned will file all claims against the Customer in any bankruptcy or other proceeding in which the filing of
claims is required by law upon any indebtedness of the Customer to the undersigned and will assign to you all of the
undersigned’s rights thereunder. 1If the undersigned does not file any such claim, you, as attomey in fact of the
undersigned, are hereby authorized to do so in the natme of the undersigned or in your discretion to assign the claim to you
or your nominee and cause proof of ¢laim to be filed in your name or the name of your nominee. In all such cases, whether
in administration, bankruptcy or otherwise, the person or persons authorized to pay such claim shall pay to you or your
nominee the full amount payable on the claim in the praceeding before making any payment to the undersigned, and to the
Tull extent necessary for that purpose the undersigned hereby assigns to you all the undersigned’s rights to any payments
or distributions to which the undersigned otherwise would bte entitled. If the amount so paid is greater than the
indebtedness of the Customer to you then outstanding, you are authorized to pay the amount of the excess to the Person
entitled thereta,

All your rights, powers and remedies hereunder and under any other agreement now or at any time lereafier in force
between you and the undersigned shall be cumulative and not alternative and shall be in addition to all rights, powers and
remedies given to you by law. If you hold one or more other guarantees executed by the undersigned in respect of the
Customer, the amount of the undersigned’s liability under such other goarantee or guarantees shall be in addition to the
undersigned’s liability under this guarantee.

In case of default you may maintain an action upon this guarantee against the undersigned (or any one or more of the
undersigned) whether or not the Customer is joined therein or separate action is brought against the Customer or
judgement obtained apainst him. Your rights are cumulative and shall not be exhausted by the exercise of any of your
rights hereunder or otherwiSe against the undersigned (or any one undersigned if more than one hereunder) or by any
number of successive actions until and unless all debts and liabilities hereby gharanteed have been paid and each of the
undersigned's obligations hereunder has been fully performed.

The undersigned shall pay to you on demand (in addition to all debts and liabilities of the Customer hereby guaranteed) all
costs, charges and expenses (including, without limitation, lawyer’s fees as between solicitor and his own client on a full
indemnity. basis) incurred by you for the preparation, execution, perfection and enforcement of this guarantee and of any
securities collateral thereto, together with interest calculated from the date of payment by you of each of such costs,
charges and expenses until payment by the undersigned hereunder at a floafing rate per anmum equal to 3% above the
prime lending rate established by you from time to time.

Should any one or more provisions of this guarantee be determined to be illegal or unenforceable, all other provisions
nevertheless shall remain effective.

Any notice or demand which you may wish to give may be served on the undersigned either personally on him, or his
legal personal representative or in the case of corporation on any officer or director of the corporation, or by sending the
same by registered mail in an envelope addressed to the last known place of address of the person to be served as it
appears on your records, and the notice so sent shall be deemed to be served on the second business day following that on
which it is mailed. Any notice which the undersigned may wish to give you shall be served personally on the Manager or
acting Manager of the Alberta Treasury Branch at the address specified on the first page of this guarantee,

This guarantee shall be construed in accordance with the laws of the Province of Alberta and in any action thereon the
undersigned shall be estopped from denying the same; any judgement recovered in the Courts of such Province against
any undersigned or his executors, administrators, legal personal representatives, successors and/or assigns shall be binding
on him and them. The undersigned accepis and submits to the jurisdiction of the courts of the Province of Alberta in
respect of this puarantee.

Fonn Y20 (Ray 0RO5 LIMITED ® ATE Finentiat s 3 lrade neimefrogistared radamark of Albertg Treaswy Brenches, Paged ol




»

ATE Financial

20. Any word berein contained importing the singular number shall include the plural and vice versa, and any word importing
gender shall include the masculine, feminine and reuter gender, and any word importing a person shall include a
corporation and a partnership and any entity, in each case as the context requires or permits.

21, This guarantee and agreement on the part of the undersigned shall extend to and enure to your benefit and the benefit of
your successors and assigns and shall be binding on the undersigned (jointly and severally if more than one hereunder) and
on his (or on each of their) executors, administrators, legal personal representative, successors and assigns.

22. POSTPONEMENT AND ASSIGNMENT OF CLAIMS: All indebtedness, present and future, of the Customer to the
undersigned (and each of the undersigned if more than one) together with each and every security therefore is hereby
assigned to you and postponed to the present and future debts and liabilities of the Customer to you, and all monies
received from the Customer or for its account by the undersigned shall be by him received in trust for you, and forthwith
upon receipt paid over to you until the Customer’s debts and other liabilities to you are fully paid and satisfied, all without
prejudice to and without in any way limiting or lessening the liability of the undersigned (or any of them if more than one)
to you under this guarantee,

N WITNESS WHEREOQF the undersigned has executed the guarantee under seal, this 30 day of October, 2014,

1847034 ALBERTA LTD.

Per: «

©
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CONTINUING GUARANTER
{Including Postponcentent and Assignment of Claims)

TO:  ALBERTA TREASURY BRANCHES
I CARE OF;
239 - B® Avenue SW
Calgary, AB T2P 138

1

[ CONSIDERATION of Alberta Trepsury Branclies (hercafier sometimes called “ATE or “vou”) extending credit to or
uthorwise dealing or continuing to deal with

1847845 ALBERTA LTI,

(hereafter called “the Customer™),

the undersigned (jointly and severally H move thian one) hereby goarantees unconditionally and promises to pay to ATE or order
all existing and futurs debts and liabilities of the Customer to ATR whether such debiz and lisbilities are direct or Indivect or by
way of guarantee or otherwise, whether incurred alone or with another o others, whether herstofore or hereafter incurred,
whether voluntarily or involuntarily incurred, whetlher due or not due, and whether absolute, inchoate, contingent, liquidated or
unliguidater, and including, without limitation, interest acorued or to acerue o ol such debts and labilitios at the same rate or
rales payable by the Customer, both before and afier default, maturity, and judpment, whether such judgment be obtained against
the Customer and the undersignad or any of them, PROVIDED THAT the undetsigned’s liability under this guarantee shall not
exceed §3,850,000.00, plus inferest afier demand for payment hereunder, both before and after judgment, ut a floating rate per
annum of 3% above the prime lending rate from time to time established by ATB, plus any sums payable pursuant to paragraphs
12, 13, 16 and 22 of {his goarantee,

The undersigned (jointly and severally if more than one) furthér covenants and agrees with ATB as follows:

1. Without further authorization from or notice to the endersigned you may grant credit o or continue to deal with the
Customer from time to time, either before or after revocation hareof in such manger, upon such tecms and for such tioe ag
you may deem best, and with or without notive to the undersigned you may alter, compromise, accelerate, extend ot
change the time or manner for the payment by the Customer or by any parsen or persons liable to you for any of the debts
and labilities hereby guaranteed, Inceease or reduce the interest rate thereon, release or add one or more guarantors or
entorsers, accept ndditional or substituted security or release or sbibordinatz auy security. No exercise or non-exercise by
you of eny right hereby given you, no déaling by you with the Customer or any guarantor or endorser, no chavge,
impairment or suspension of any right or remedy you may have against any person or persona shall in ary way affect any
of the undersigned’s obligutions hercunder or any security furnished by the undersigned or give the undersigned any
recowsse against you. No loss of or in respect of any securities received hy you from the Customer or any other person,
whether occasioned by your fault or otherwisz, shall in any way limit or lessen the liability of the undersiguad under this
Euaraniee,

?0

This shall be a continuing guarantes and shall cover and secure any altimate balance owing to you by the Customer, but
you shall not bz obliged to take any action to exhaust your recourse against the Customer, any other goaranior hevennder
or under any other guaranfee agreement, or sgainst any other person, firm or corporation, or under any securities you may
hold at any time, nor to value such securities, bafore requiring or being entitled o payment from ihe vodersigned of all
debis and labilities hereby guaranteed; PROVIDED always that the undersigned {or any of them , if more than one
liereunder) may determine his further lability under this continuing gearantee by thirty (30) days® notice in writing to you,
and the Hability hereunder of such undersigned shall continue until the expiration of thirty (30) days after the giving of
such notice, and after the expiration of such notice such undersigned shall remain lisble under this guarantee in respect of
any sum or soms of money owing to you a5 aforesaid on the date guch notice expired, together with inferest thereafter al
the rate or rates paysble by the Customer on such sum or sums; if there is move than one undersigned hereundet, a notice
by one undersigned under this clause shall not affect the liability of auy other undersigned under this guarantes.
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3. Ifthe undersigned is a vorporation repisterad, incorporated, or continued under the Businesy Corporattons At (Alberta),
the corporation will eemply with all notice requireruents nt the times and in the manner as requived under Ssotion 45
(previously section 42) of the Business Corporations dct (Alberta).

4. When tiifs guacantee is delivered to a lending officer of ATB it shall be deemed fo be finally executad snd delivered by the
person o petsons signing the same and shall nof be subject o or affected by any promise or sondition affect; ng oy Hiniting
the (or any of the) undersigneds lability except as set forth herely, and no statemont ripresentation, agreement or promise
un the part of any officer, employee or agent of ATH, unless contained hereln, Torms any part of iy pramniee o has
induced the making thereof or shall be deamed in any way to affect fhe Habllity of the ondersignsd or any of the
vadersigried hereunder,

5. Mo alteration or waiver of this guarantee or of ny of its tenus, provisiens or conditions shall be binding on ATB unless
made in writing over the signature of the President and CEO, Chisf Qperating Officer or Chiel Credil Officer of ATB.

6, Until all indebtedness of the Customer to you bas been paid in full, the wnidersigned shall not bave any right of subrogation
or to securities held by ATB, unless expressly given to the undersigned in weiting by the President snd CEO, Chief
Operating Offices or Chief Credit Officer of ATB.

7. You shall be at liberty (without in auy way prejudicing or affecting your rights heraunder) to appropriate any payment
made of monies teceived hereunder fo any portion of the debis and labilities hereby puarantesd whether then due or to
become due, and from time to time to revoke or alter any such appropriation, all as you shall fom time to time in your
uncontrolled diseretion sez fit,

8. No change in the nume, objects, share capital, business, membership, directors’ powers, organization or manusgement of
the Customer shall in any Way affect the obligations of the undersipned either with respect to transactions occurring before
or after any such change, It being understood that where the Customer is n parinership or corporation, this gusrantee is to
extend 1o the person or persons or corporation for the time being and from time to time carrying on the business now
carried on by the Costomer, notwithstanding any change or changes in the tame or membership of the Costomer’s firm or
in the name of a corporste Customer, and notwithstanding any reorpanization of a corporste Customer, or ifs

- amalgamation with another or gthers or the sale or disposal ol its business i1 whole or In part to another or athers,

9. Where ihe Customer is 8 corporation or partnership or any entity, you shall not be concerned 1o see or inquire into the
powers of the Customer or its directors, partniers or agents scting or purporting to act on its behalf, and credit in fact
obtained from you in the professed exercise of such powers shall be deemed to form part of the debis and liabilities heraby
guaranteed even though the borrowing or obtaining of such credit was irregularly, fravdulently, defectively or informally
affected, or in excess of the powers of the Customer or of the directors, parlners or apents thereof,

10, The statement in writing from time 10 time by # lending ofiicer or account manager of ATB where any of (he Customer's
accounts are kept, or of a Vice-Pregident of ATB, us to the debts and liabilities of the Customer to you and coversd by this
puarantee shall be received as prims fucie evidence s against the undersigned that such amount is at such fime so dus and
payable fo yov and is covered hereby,

il. The undersigned shall have a continuing curtent ligbility to AT under this goaraniee to the extent of the debis and
liabilities of the Customer to ATB from time to time, provided Lhowever that for the purpose of the Limitaticn of Actions
Act of Alberta or any similar legislation, the undersigned still not be in breach of this guaraniee and oo cause of action
against the undersigned shall arise hereunder unless and until ATE has served written demand upon the undersigned to
pay or otherwise vbserve or perform his obligations under this guarantee and the undersigned has falled to do so peomptly
following service of such demand. .

12, Upon the bankruptoy or winding up or other distribution of assets of the Customer or of any swraty or gusrantor for mny
indebtedness of the Customer to you, your rights shall not bz affected or inraired by your omission to prove your claim or
to prove your full claim and you may prove such claim as you see fit and may refrain from proving any claim, and in vour
discretion you may value as you sze fif or refrain from valuing nny security or securities held by you without in any way
releasing, reducing or otherwise affecting any undersigned’s liability to you, and until all indebtedness of the Customer to
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sl Borequired by aw spon auy ndelnadiess of e Customer 1o e andesipned ol wil f o Bt vow gl of the
pidersipned’s vighis hercosmder W the undersigned does o Bile any such vlabm yon, g sloraey B taet of the
sndersigned, e Beveby authinizaed teodo s s the name of e undersipned or in your diserction Lo assips the chidng 1o vou
ur vonr nomines and emse prool of elals o he Blad i voun oume o e tine of vour nosndime . In gl sueh ses, whether
in administration, bankruptey or otherwise, the persts or persens authorizad 1o pay sueh elaim shall pay 1 vou or your
noprinee He Tull aoound payable oa the claim i the procesding befiwe making any payment o e b *'iv:v:d and 10 the
full extent necessary for fhat pusposs the undersigned hereby assigns 1 you all the padersigned's rights o any payments
or distributions o which the undersigned otherwise would be enfitled.  1f the amount so paid s greater than the
indebledoess of the Customer to you then outstanding, you are sutharized o pay the wruount of the exeess 1o the person
epfitled thereto,

i

Al your rights, powers and remedies hereunder and osder iy otlier agreement now oy at sy Vime heeealter i foree
hetween you and the undersigned shall be eumulative and nof aliermative and shall be in addition (o all rights. powers and
remedies given to you by law. 1 you hold ane or more other gudrantees executed by the wndersigied in respect of the
Customer, the smount of the undersigned’s lahility onder sueh other puommtes or guarntees shall be i addiion o e
undersigmed’s Bability vnder this puaranice,

In caze of defaslt you may maintain an action spon this guarantes against the undersipned (or any onz or more of the
wdersigned) whether or not the Custonter is joined thersin or separate action s brought against the Customer or
judgement obtained against him. Your rights are cumnlative and shall not be extinusted by the exercise of any of your
sights bereundey or otherwise apainst the undersigned (or any one undersigned i more than one hereunder) or by any
msmber of sucedssive actions until aud unless oll debis and fiabilities hmgv punrsuieed have been paid i ench of the
undersiyied®s obligations heveunder has been [ully performed.

The andersigned shadl pay (o you on demand o addition te all debts and Hobilities of the Customer hereby guaranteed)
vosls, charges and expenses (Inchuding, withew! Hmbteion, lavwyer’s fees a5 between solichor ad Bis pwn client on a Jull
fndemnity basisy inearved by you for the preparstion, erecation, perfection amd enforeement nf 1 vis puariee and of any
sectirities collateral theretn, togellier with interest calooluted from the date of payment by vou of eacl of such costs,
dmrge aned expenses unli] pryment by the undessipeed heveunder ot o Noatiog rate por i v gl i 36 ahove e
prite londing rate estabiished by vou from e 0 e

Bhould any une or more provisions of this giarantee be determingd o be jllegal or unenforceable, all otber provisions
neverthieless shall ranain effective.

Any police or demand which you may wish W give may be served on the undersipoed either personally on him, or bis
fegal personal rapresentative or in the ease of corporation oo any oificer or dimcier of the sorporation, ooy sending the
same by registered mail in an envelope addressed 1o the last known place of address of the peraon e be served a3 il
appears on your reeorids, and the golice =0 sent shull be deemid to be served on e second business day following that on
which it is mailzd. Any aotice which the nadersigned may wish o give you shall be served personally on the Masager or
acting Manager of the Alberta Treasury Braneh at the address specified on the Bt page of this guarantee,

This goarantee shadl be construed in aeconlanre with the laws of the Provinee of Alberta aid tn sny action thereon the
undersigned shall be estopped  from denying the sume; any judgenent recovered in the Courts of wd Province ngainst
any undersigned or his executors, sdninisiralors, Tegal pumnn! representatives, successors mnlor essipns shall be binding
un him and them, The undersigied accepts and subiits to the Jurisdiction of the courts of the Provinee of Alberta in
respeet ol this poarntee,
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20, Any word hereln contained importing Uie singular number shall include the plural and vice versa, and ay word Impoviing
gender shall include the masculine, feminine and neuter gender, and any word importing o parson shell include o
corporation and & partnership and any entity, in each case ns the contest requires or permits,

21, This guarantee and agreement on the part of the undersigned shall extend o and snue to your banelit wsl the baneiit of
yuur successors and assigns and shatl be bind.ug on the undersigned Golntly and soverally if mare than one hereundery and
i Bis {or on euch of thelr) execntors, adminiskators, lagal pesonal reprasentative, sucoessors angd asghens,

22 POSTPONEMENT AMND ASSIGNMENT OF CLAIMS: Al indebtedness, preseni and future, of the Custonier Lo the
ondersigned (and esch of the undersipned if more than one) together with each and every security therefore is hereby
ussigned to you and posiponsd to the preseat and future debts and lisbilities of the Custoner {0 you, and all monjes
received from the Customer or for its account by the vndersigned shall be by him received in trust for you, and forthwith
upen receipt paid over to you untif the Customer's debls and other liabilities to you are fully paid and satisfied, all without
prejudice to aud without in any way Timiting or lessening the Hability of the undersigned (or any of them if more than ne)
to you under this guaraniee.

IN WITNESS WHEREOF the undersigned has executed the guarantee under seal, this 37 day of Octeber, 2014.

HEOLEE ENTERPRISES INC.

Per: /W 1%
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CONTINUING GUARANTEL
(Including Postponement and Assignment of Claims)

TO: ALBERTA TREASURY BRANCHES
IN CARE OF;
239 — B% Avenue SW
Calgary, AB T2P 189

IN CONSIDERATION of Alberta Treasury Branches (hereafter sometimes called “ATB or “you) extending credit to or
otherwise dealing or continuing to deal with :

1847845 ALBERTA LTD.

(hereafter called “the Customer™),

the undersigned (jointly and severally if more than one) hereby guarantees unconditionally and promises to pay to ATB or order
all existing and future debts and labilities of the Customer to ATB whether such debts and labilities are direct or indirect or by
way of guatantee or otherwise, whether incurred alone or with another or others, whether heretofore or hereafter incurred,
whether voluntarily or involuntarily incurred, whether due or not due, and whether absolute, inchoate, contingent, liquidated or
unliquidated, and including, without limitation, interest accrued or to acerue on all such debts and liabilities at the same rate or
vates payable by the Customer, both before and after default, maturity, and judgment, whether such judgment be obtained against
the Customer and the undersigned or any of them, PROVIDED THAT the undersigned’s liability under this guarantee shall not
exceed $962,500.00, plus interest after demand for payment hereunder, both before and after judgment, at a floating rate per
annum of 3% above the prime lending rate from time to time established by ATB, plus any sums payable pursuant to paragraphs
12, 13, 16 and 22 of this gnarantee. )

The undessigned (jointly and severally if more than one) further covenants and agrees with ATB as follows:

1. Without further authorization from or notice to the undersigned you may grant eredit to or confinue to deal with the
Customer from time to time, either before or after revocation herecf, in such manner, upon such terms and for such time as
you may deem best, and with or without notice fo the undersigned you may alter, compromise, accelerate, extend or
change the time or manmer for the payment by the Customer or by any person or persous liable to you for any of the debts
and liabilities hereby guaranteed, increase or reduce the interest rate thereon, release or add one or more guarantors or
endorsers, accept additional or substituted security or release or subordinate any security. No exercise or non-exercise by
you of any right hereby given you, no dealing by you with the Customer or any guarantor or endorser, no charge,
impairment or suspension of any right or rernedy you may have against any petson or perscns shall in any way atfect any
of the undersigned’s obligations hereunder or any security fumnished by the undersigned or give the undersigned any
recourse against you. No loss of or in respect of any securities received by you from the Customer or any other person,
whether occasioned by your fault or otherwise, shall in any way limit or lessen the liability of the undersigned under this
guarantee,

2. This shall be a conlinning guarantee and shall cover and secure any ultimate balance owing to you by the Customer, but
you shall not be obliged to take any action to exhaust your recourse against the Customer, any other guarantor hereunder
or under any other guarantee agresment, or against any other person, firm or corporation, or under any securities you may
hold at any tinte, nor to value such securities, before requiring or being entitled to payrment from the undersigned of all
debts and liabilities hereby gnaranteed; PROVIDED always that the undersigued (or any of them , if more than one
hereunder) may determine his fiwther liability under this confinuing guarantes by thirty (30) days’ notice in writing to you,
and the liability hereunder of such nndersigned shall continue until the expiration of thirty (30) days after the giving of
such notice, and after the expiration of such notice such undersigned shall remain liable under this guarantee in respect of
any sum or stms of money owing to you as aforesaid on the date such notice expired, together with interest thereafter at
the rate or rates payable by the Customer on such sum or summs; if there is more than one undersigned hersunder, a notice
by one undersigned under this clause shall not affect the liability of any other undersigned under this guarantee.
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12.

If the undersigned is a corporation registered, incorporated, or confinued under the Business Corporations Act (Alberta),
the corporation will comply with all notice requirements at the times and in the mamner as required under Section 45
(previously section 42) of the Business Corporations Aet (Alberta).

| When this guarantee is delivered to a lending officer of ATB it shall be deemed to be finally executed and delivered by the

person or persons signing the same and shall not be subject to or affected by any promise or condition affecting or limiting
the (or any of the) undersigned’s liability except as set forth herein, and no statement representation, agreement or promise
on the part of any officer, employee or agent of ATB, unless contained herein, forms any part of this guarantee or has
induced the making thereof or shall be deemed in any way to affect the Lability of the undersigned or any of the
undersigned hereunder.

No alteration or waiver of this guarantee or of any of its terms, provisions or conditions shall be binding on ATB valess
made in writing over the signature of the President and CEQ, Chief Operating Officer or Chief Credit Officer of ATB.

Until all indebtedness of the Customer to you has been paid in full, the undersigned shall not have any right of subrogation
or to securities held by ATB, unless expressly given to the undersigned in writing by the President and CEO, Chief
Operating Officer or Chief Credit Officer of ATB.

You shall be at liberty (without in any way prejudicing or affecting your rights hereunder) to appropriate any payment
made or monies received hereunder to any portion of the debts and liabilities hereby gnaranteed whether then due or to
become due, and from time to time to revoke or alter any such appropriation, all as you shall from time to time in your
uncontrolled discretion see fit. :

No change in the name, objects, share capital, business, membership, directors’ powers, organization or management of
the Customer shall in any way affect the obligations of tha undersipned either with respect to fransactions occurring before
or after any such change, it being understood that where the Customer is a partuership or corporation, this guarantee is 1o
extend to the person or persons or corporation for the time being and from time to time carrying on the business now
carried on by the Customer, notwithstanding any change or changes in the name or membership of the Customer’s firm or
in the name of a cofporate Customer, and notwithstanding any reorganization of a corporate Customer, or its
amalgamation with another or others or the sale or disposal of its business in whole or in part to another or others.

Where the Customer is a corporation or parmership or any entity, you shall not be concemed to see or inguire into the
powers of the Customer or its directors, partuers or agents acting or purporting to act on its behalf, and credit in fact
obtained from you in the professed exercise of such powers shall be deemed to form part of the debts and liabilities hereby
guaranteed even though the borrowing or obtaining of such credit was irregularly, fraudulently, defectively or informally
affected, or in excess of the powers of the Customer or of the directors, partniers or agents thereof,

The statement in writing from fime to time by a lending officer or account manager of ATB where any of the Customer’s
accounts are kept, or of a Vice-President of ATB, as to the debts and lizbilities of the Customer to you and covered by this
guarantee shall be received as prima facie evidence as against the undersigned that such amount is at such time so due and
payable to you and is covered hereby,

The undersigned shall have a continuing current liability to ATB under this guarantee to the extent of the debis and
liabilities of the Customer to ATB from time to time, provided however that for the purpose of the Limitation of Actions
Act of Alberta or any similar legislation, the undersigned shall not be in breach of this guarantee and 1o canse of action
against the undersigned shall arise hereunder unless and until ATB has served written demand upon the undersigned to
pay or otherwise observe or perform his obligations under this guarantee and the undersigned has failed to do so promptly
following service of such demand.

Upon the bankruptey or winding up or other distribution of assets of the Customer or of any surety or guarantor for any
indebtedness of the Custorner to you, your rights shall not be affected or impaired by your omission to prove your claim ot
to prove your full claim and you may prove such claim as you see fit and may refrain from proving any claim, and in your
discretion you may value as you see fit or refrain from valuing any secluity or securities held by you without in any way
releasing, reducing or otherwise affecting any undersigned’s liability to you, and until all indebtedness of the Customer to
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you has been fully paid to you, you shall have the right fo include in your claim the amount of all sums paid by the
undersigned to you under this guarantee and to prove and rank for such sums paid by the undersigned and to receive the
full amount of all dividends in respect thereto, all of the same being hereby assigned and transferred to you, The
undersigned shall niot be released from liability if recovery from the Customer, any other guarantor (including any other
guarantor under this guarantee) or any other person becomes barred by any Statute of Limitations or is otherwise
prevented,

13, The undersignéd will file all claims against the Customer in any banlauptey or other proceeding in which the filing of
claims is required by law upon any indebtedness of the Customer to the undersigned and will assign to you all of the
undersigned’s rights thereunder. ¥f the undersigned does not file any such claim, you, as attorney in fact of the
undersigned, are hereby authorized to do o in the name of the undersigned or in your discretion to assign the claim to you
or your nominee and cause proof of elaim to be filed in your name or the name of your nominee. In all such cases, whether
in administration, bankruptcy or otherwise, the person or persons authorized to pay such claim shall pay to you or your
nominee the full amount payable on the claim in the proceeding before making any payment to the undersigned, and to the
full extent necessary for that purpose the undersigned hereby assigns 1o you all the undersigned’s rights to any payments
or distributions to which the undersigned otherwise would be entitled. If the amount so paid is greater than the
indebtedness of the Customer to you then outstanding, yon are authorized to pay the amount of the excess to the person
entitled thereto,

14. All your rights, powers and remedies hereunder and under any other agreement now or at any time hereafter in force
between you and the undersigned shall be cumulative and not alternative and shall be in addition to all rights, powers and
remedies given to you by law. If you hold one or more other guarantees executed by the undersigned in respect of the
Customer, the amount of the undetsigned’s Jiability under such other guarantee or guarantees shall be in addition 1o the
undersigned’s liability under this guarantee.

15. In case of default you may maintain an action upon this guarantee against the undersigned (or any one or more of the
tndersigned) whether or not the Customer is joinéd therein or separate action is brought against the Customer or
jndgement obtained against him. Your rights are cumulative and shall not be exhansted by the exercise of any of your
rights hereunder or otherwise against the undersigned (or any one undersigned if more than one hereunder) or by any
number of suceessive actions until and unless'all debts and liabilities hereby guaranteed have been paid and each of the
undersigned’s obligations hereunder has bean fully performed.

16. The undersigned shall pay to you on demand (in addition to all debts and Habilities of the Customer herelyy guaranteed) all
costs, charges and expenses (including, without limitation, lawyer's fees as between solicitor and his own olient on 4 full
indemnity basis) incurred by yon for the preparation, execution, perfection and enforcement of this guarantee and of any
securities collateral thereto, together with interest calculated from the date of payment by you of each of such costs,
charges and expenses until payment by the undersigned hereunder at a floating rate per annum equal to 3% above the
prime lending rate established by you from time to time.

17. Should any one or more provisions of this guarantee be determined to be illegal or unenforceable, all other provisions
neverfheless shall remain effective.

18. Any notice or demand which you may wish to give may be served on the undersigned either personally on him, or his
legal personal representative or in the case of corporation on any officer or director of the corporation, or by sending the
same by registered mail in an envelope addressed 1o the last known place of address of the person to be served as it
appears on your records, and the notice so sent shall be deemed to be served on the second business day following that on
which it js mailed, Any notice which the undersigned may wish to give you shall be served personally on the Manager or
acting Manager of the Alberta Treasury Branch at the address specified on the first page of this guarantee.

19. This guarantee shall be construed in accordance with the laws of the Province of Alberta and in-any action thereon the
undersigned shall be estopped from denying the same; any Judgement recovered in the Cowrts of such Province against
any undersigned or his executors, administrators, legal personal representatives, successors and/or assigns shall be binding
on him and them. The undersigned accepts and submits to the Jurisdiction of the courts of the Provincs of Alberts in
respect of this guarantee,
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20. Any word herein contained importing the singular number shall include the plural and vice versa, and any word importing
gender shall include the masculine, feminine and nenter gender, and any word importing a person shall include a
corporation and a parinership and any entity, in each case as the context requires or permits,

21. This guaraniee and agreement on the part of the undersigned shall extend to and enure o your benefit and the benefit of
your successors and assigns and shall be binding on the undersigned (jointly and severally if more than one hereunder) and
on his (or on each of their) executors, administrators, legal personal representative, successors and assigns.

22. POSTPONEMENT AND ASSIGNMENT OF CLAIMS: All indebtedness, present and future, of the Customer to the
undersigned (and each of the undersigned if more than one) together with each and every secwrity therefore is hereby
assigned to yon and postponed to the present and future debfs and liabilities of the Customer to you, and all monies
received from the Customer or for its account by the undersigned shall be by him received in trust for you, and forthwith
upon receipt paid over to you until the Customer’s debts and other liabilities to you are fully paid and satisfied, all without
prejudice to and without in any way limiting or lessening the liability of the undersigned (or any of them if more than one)
to you under this guarantee.

IN WITNESS WHEREOF the undersigned has executed the guarantes under seal, this BQ day of October, 2014,

(Y@

KYOUNGOK LEE
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GUARANTEES ACKNOWLEDGMENT ACT
CERTIFICATE OF NOTARY PUBLIC

1 HEREBY CERTIFY THAT:

1. KYOUNGOK LEE, of Delta, in the Provinee of British Columbia, one of the guarantors in the gnarantee dated the 3o

day of October, 2014, made between KYQOUNGOXK LEE and ALBERTA TREASURY BRANCHES which-this certificate is
attached to or noted upon, appeared in person before me and acknowledged that she had executed the guarantee,

2. Isatisfied myself by examination of her that she is aware of the contents of the guarantee and understands it.

ax

GIVEN at Calgary, Alberta, this 2™ day of October, 2014, under my hand and seal of office.

A NOTARY PUBLIC IN AND FOR THE
PROVINCE OF ALBERTA

STATEMENT OF GUARANTOR

I'am the person named in this certificate.

KYOUNGOKLEE
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CONTINUING GUARANTEE
{Ineluding Postponement and Assignment of Claims)
T ALBERTA TREASURY BRANCHES
¥ CARE OF:

239 - 8™ Avenue SW
Calgary, AR T 18

I CONSIDERATION of Alberte Treasury Branches {horeafier sometimes ralled “ATH of you) extending credit fo o
otherwise dealing or continuing to deal with

1847845 ALBERTA LTD.

, {hereatter called “the Customer™),

the undersigned (jointly and severnlly if more than one) hereby guorantees unconditionally and promises 1o pay 10 ATE or order
all existing and future debts and liabilities of the Castomer to ATR whether such debis and linbilities are direct or indirect or by
way of guarantee or otherwise, whether incurred alone or with another or others, whether herelofore or hereafter incutred,
whather voluntarily or involuntarily incurred, whether due or nof due, and whether absolute, inchoals, contingent, liguidated or
unliquidated, and including, without limitation, interest acerued or to accrue on &l such debts and Habilities at the smwe rate or
rates payable by the Customer, both before and after default, maturity, and Judpment, whather such judgment be obtained against
the Customer and the undersigned oy any of them, PROVIDED THAT the undersigned’s lability under this guurantee shall not
exceed $962,500,00, plus intersst after demand for payment hereunder, both before and affer judgment, at a floating rate per
annum of 3% above the prime lending rate from time to time established by ATB, plus any sums payable pursoant to paragrapls
12,13, 16 and 23 of this guarantes, .

The undersigried (jointly and severally if mors than one) further covenants end agrees with ATB as follows:

L. Without further authorization feom or notice to the undersipned you may grant credit fo or continue to deal with the
Customer from time {0 time, either before or after revocation hereof, in such mannet, upon goch terms and for suph Hme ag
you may deem best, and with or without notice 1o the undersigned you may alter, compromise, accelerate, extend o
change the time or manner for the payment by the Customer or by any person or persons lable to you for any of the debts
and labilities hereby pumranteed, increase or reduce the interest rate thereon, relemse or odd one oF mote poarantors or
endorsers, accept additional orsubstituted sscurity or release or subordinate any ssewrity. Mo exercise or non-exercise by
you of any right hereby given you, no dealing by you with the Customer or any guarastor or endocser, no charge,
impairment or suspension of any right or remedy you may have against sny person pr persons shall in any way uffect aoy
of the wndersigned's obligations hersunder or any security furnished by the undersigned or givs the undersigned any
recourse against you. No loss of or in respect of any securities received by you from the Customer or any other person,
whether ocoasioned by your fault or otherwise, shall in any way limit or lessen the Hability of the undersigned under this
guarantee. : ’

[

This shall be a continuing guaraniee and shall cover and secwre any ultimate balance owing to you by the Custotner, but
you shall not be obliged to take any action o exhaust your tecourse against the Customer, any other guarantor heveunder
or under any other guarantee agreement, or against any other person, firm or corporation, or under any securities you may
nld at any time, nor to value such securities, before requiring or being entitled to payment from the undersigned of all
debts and liabilities hateby puaranteed; PROVIDED always that the undersigned (or any of them , if more than one
hereunder) may determine s further Hability nnder this continuing guarantee by thisty {30) days® notice in writing to you,
and the liabllity hereunder of such undersipned shall continue until the expivation of thirty (30) days after the giving of
suchi notice, and after the expiration of sech notice such nndersigned shall remain Hable under this guarantee in respect of
any sum or surus of mogey owing 1 you as aforesaid on the date such notice expired, together with interest therenfier at
the rate or rates payable by the Customer ow such sum or sums; if thers is more than ons undersigned heretuuler, o notice
by one undersigned under this clause shall not affect the lability of any other undetsigned under this guarantze,
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1 the undersigned is a corporation registered, incorperated, o continved under the Fusiioss Corporaticis Aot (Albetin),
the: vorporation will comply with all potice requirsments sl the Hmes and o the manaer as requirad wnder Section 45
(previously section 42) of the Buviness Corperations det (Alberta),

When this guarantee is delivered to a lending officer of ATB it shall be deemad to be finally exevuted and delivered by the
persen or persons signing the same and shall not be subject 10 or affected by any promize or condition affzeting or limiting
the (1 any of the) undersigned’s lability excapt as sef forth bereln, and ne statement represcatation, agreament or promiss
on the part of any efficer, employee or agent of ATD, unless confained hereln, forms any part of $his gusrantee o1 has
induced the making thereol or shell be deemed i eny way to affect the lability of the undersipned ar any of the
unilersipried beveunder,

No alteration or waiver of this guarantee or of any of its terms, provisions or conditions shinll be binding on ATD unless
made in writing over the signature of the Fresident and CEO, Clifef Opesating Officer or Chief Credit Officer of ATE.

Until all indebtzdness of the Customer to you has been paid in full, the undersigned shall not have auy right of subogation
or 1o securities held by ATB, unless expressly given to the undersigned in wiiting by the President and CBO, Chiel
Operating Officer or Chief Credit Officer of ATB.

You shall be at liberty (withont in any way prejudicing or affecting your rights bereunder) to appropriate any payment
made or monies received bereundar to any portion of the debts and lisbilities hereby guwantzed whether then due or to
become due, and from time to time to revoke or after sny such appropriation, all as you shall from time fo time in your
uncentrolled discretion sde fit,

No change in the neme, objeets, share capital, business, membership, directors® powers, organization or management of
the Customer shall in any way affect the obligations of the undersigned sither wilh respect to fransactions occurring before
or after any such thange, it being understood that where the Customer is 8 partnesship or corporntion, this guaranies is to
exiend to the person or persons or corporation for the time being aod from time to time carrying on the business now
carried on by the Customer, notwithstanding any change or changes in the name or membership of the Customer’s firm or
in the name of a corporate Customer, and notwithstanding any reargenization of a corporate Customer, or its
amilgamation with another or others or the sale or disposal of its business in whole or in part o another or others.

Where the Customer is o corporation or partnership or any enfity, you shall not be concerned to see or inquire into the
powers of the Customer or its directors, partners or agents acting or purporting to acl oo its behalf, end credit in fact
obtained from you in the professed exercise.of such powers shall be deemied to form part of the debts and liabilities hereby
guarantead even though the borrowing or obtaining of such eredit was iregularly, frandulently, defectively ur informally
affected, or in excess of the powers of the Customer or of the directors, partners or agents thereaf,

The statemnent in writing from time to time by a lending officer or account manager of ATB where any of the Costomes's
accounts are Kept, orof o Vice-President of ATB, as to the debts and liabilities of the Customer to you and covered by this
guaruntee shall be received as prima facle evidence a3 egainst the undersigred that such amount is af such time 50 due and
payable to you and is coverpd herely,

The undersigned shall have a continuing current liability to AT under this guarantee to the extent of the debis and
liabilities of the Customer fo ATB from time to time, provided however that for the purpose of the Limitation of Actions
Act of Alberta or my similar legislation, the undersigned shall not be in breach of this puarantee and no casse of astion
ngainst the undersigned shall arise hereunder unfess and until ATB has served written demand upon the undersigned to
pay or otherwise observe or perform bis obligations under this guarantee and the undersigned has failed to do so prompily
following service of such demand,

. Upon the bankruptcy or winding np or other distribution of assets of the Gustomer or of any surety or gusranior for any

indebtedness of the Customer to you, your rights shall not be effected or impaired by your omission to prove your claim or
to prove your full clsim and you may prove such cleim as you see fit zad may refrain from proving any claim, and in your
discretion you may value as you ses £it or refrain from valuing any security or securities held by you without in any way
releasing, reducing or otherwise affecting any undersigned’s liability to you, and witil all indebtedness of the Customer 19
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you has been fully paid to yoo, you shall kave the right fo inclulde in your clai the amount of sl sums patd by the
undersigned to you under this guarantee and to prove and rank for such sums paid by the undersigned and to receive the
full amount of all dividends in respect therelo, all of the same belng hereby assigned and transferred lo you, The
undersigned shall not be released from linbility if recovery from the Customst, any other guarastor {inehuding any cibey
guarantor wider this guarantes) or any other paison besomss baned by any Statuie of Limitativons or s otherwise
prevvented,

The undersigued will file all elams against the Cistomier in any Lankiupiey or othsr proceading in whish the filing of
clabms is regoired by law upon wny indebledness of the Customer to fhe undersipned and will sssign to you sll of the
udersigned’s rights thereunder, 1f the utdersigned does not file any such claim, you, ns sttomey fn fact of the
unilersigned, are hereby suthorized to do 50 in the name of the undersigned or in your discretion to assiyn the claim to you
o your nomines and cause proof of elaim to be filed in your nume or the nrate of your nominee. In all sush cazes, whethe
i0 adminisiration, bankruptoy or otherwise, the person or persons authorized 10 pay such clalm shall puy to you or vour
nominge the fll amoun payable on the clabm in the proveeding before maldng any payment to the undersigned, and to the
full extent necessary for that purpose the undersigned hereby assigns to you all the undersigned’s riphts to any payments
or distibutions to which the undersigned otherwise would be entifled. If the amount so paid is preater than the
indebtedness of the Customer o you then outstanding, you are authorized to pay the pmount of the excess to the person
entitled thereto,

All your vights, powets and remedies hereunder and under any other agreement now or at ey time hereafter in foree
between you and the undersigned shall b cumulative and not altemative and shall be in addilion {o all rights, powers and
ramedies given to you by law, If yoﬁ hold one or move other guarantees executed by the undersigned in respeet of the
Cuslomer, the amount of the nndersigned’s lability under such other Buaranice or gusrantecs shall be in addifion 1o the
undersigned’s liability under this guarantes,

In case of default you may muintain an action upon this guarantec against the imdersigoed {or any one or more of the
undersigned) whether or not flie Customer is joined therein or separate action is brought against the Customer or
Judgement obiained against him, Your rights are cumulative and shall not be exhausted by the exercize of any of your
rights hereunder or otherwise against the undersipned (or any one underaigned if more than one heveunder) or by any
number of successive actions until and unless all debis and linbilities hersby guaranteed have been paid end each of the

undessigned’s obligations hereunder has been fully performed,

The undersigned shall pay to you on demand (in addition to ali debts and Habilities of the Customer hereby puaranteséd) all
costs, charges and expenses (including, without limitation, 1awyer's fees as between solivitor and his own client on a full
indemnity basis) incurred by you for the preparation, execution, perfection and enforcement of this guarantee and of any
securities collateral thersto, together with interest calenlated from the date of payment by you of each of such costs,
charges and expenses until payment by the undersigned hereander at g floating rate per aunmm equal to 3% above the
prime lending rate established by you from time to me.

Should eny one or more provisions of this guarantee be determined to be illegal or unenforceable, all ather provisions
nevertheless shall remain effective,

Any notice ot demand which you may wish to give may be served on the undersigned elther personally on him, or his
legal personal representstive or in the cuse of corporation on any officer or director of the corporation, or by seading the
same by registered mail in an envelope addressed to the last known place of nddress of the person to be served as it
appears on your records, and the notice so sent shall be deemed to be served on the second business day following that on
which it is mniled, Any notice which the undersigned may wish to give you shall be served personally on the Manager or
aoting Mangger of the Alberta Treasury Branch af the address specified on the first page of this guarantee,

This guarantee shall be eonstrued in accordance with the laws of the Province of Alberta and in any sclion thereon the
undersigned shall be estopped from denying the same; any Judgement recovered in the Courts of such Provinee against
any undersigned or his executors, administrators, lepal personal representatives, successots and/or assigns shall be binding
on him and them. The undersigred necepts and submits to the Jurisdiction of the courts of the Provinee of Alberia in
respect of this puaranies,
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20 Any word herein sontained importing the singular number shall include the plural aud viee veran, and sy wird impurling
gender shall include the masculine, feminine and nouter gender, and any word umporling 2 person shall include a
eorporzton and a parisersiip and any entity, in each case as the vontest reguires or perits,

2t This puaraniee and agresment on the part of the undersigned shall extend to and enure (o yirr bepedit and the beneht of
your suscessors und assigns and shall be binding on the nndersigned ( jointly and severally ¥ more than one hereunder) and
on his (or on ecch of their) executons, adminisirators, legal peisonal representative, successors and assipns.

22, POSTPOMEMENT AND ASSIGNMENT OF CLAIMS: Al indebtedmess, present and future, 50t Customer to the

undersigned (and ench of the undersigned i more than ong) together with pach and every secwsity therefore is herehy
assigmed to you and postponed to the pressnt and future debls and Habilities of the Crstomer 1o you, aad all monies
received from the Customer or for its account by the unndersigned shall be by lim received in trust far vou, and forthwith
upon receipt paid over to you until the Customer's debts and other liabilities to you are fully paid sad satizRed, all withont
prejudice to and without n any way lmifing or lessening the liability of the undersigned (or any of them if more than one)
1o you under this puarantee,

TN WITNESS WHEREOF the undersigned has executed the puarantes under seal, this £y day of October, 2014.

WOOYOUNG HEO
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GUARANTEES ACKNOWLEDGMENT ACT
CERTIFICATE OF NOTARY PUBLIC

FHERIBY CERTIFY THAT:

L AWOOYOUNG HEOD, of Delta, in the Province of British Columbia, one of the grraniors i the guaraniee duted the 2 °
day of Outobey, 2014, made hebween WOOYOUNG HEO md ALBERTA TREASURY BRAMOHES which this mefificate i
attached to or noted upon, appeared in parson before me and scknowledged thet he had exscuted the punrantee.

2. Isatisfied mysell by examination of him that ke is aware of the contents of the gnarantee and understands it.

A

GIVEN at Calgary, Alberta, tlis >0 day of Octaber, 2014, under my hand and seal of office.

Moy

A NOTARY PUBLIC IN AND FOR. TIE
PROVINCE OF ALEERTA

STATEMENT OF GUARANTOR

Yam the person named in this certificate.
‘ WOOYOUNG HEQ
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CONTINUING GUARANTEE
{(Including Postponement and Assignment of Claims)

TO: ALBERTA TREASURY BRANCHES
IN CARE OF:
239 - 8% Avenue §W
Calgary, AB T20 IRY

IN COMSIDERATION of Albesta Treasiy Branches herealier sometimes called “ATB om0 “vou”) extending credit 1o or
otherwise dealing or continuing to deal with

1847845 ALBERTA LTD.

{hereafter called “the Customer™),

the undersigned (jointly and severally if more than one) hereby puarantees unconditioally and promises to pay 1o ATB or order
all existing and future debts and liabilities of the Customer to ATB whether such debts and liabllities are diract or indireet or by
way of guaraniee or otherwise, whelher incurred alone or witl another or others, whether heretolore or hereafter incurred,
whetbier voluntadly or involuntasily incurred, whether due or not dug, and whether absolute, inchoate, contingent, liquidated or
unliquidnted, and including, without limitation, intzrest acerued or to acerue on all such debts and Jahilities at ihe same rate or
rafes payable by the Customer, both before and aRer default, maturity, and Judgment, whether such judgment be obtained against
the Customer and the undersigned or any of thém, PROVIDED THAT the undersigned’s liability under this grarantee shall not
exeeed $962,500.00, plus interest after demand for payment hereunder, both before and after judgment, at a floating rate per
annum of 3% above the prime lending rate from time to tine established by ATB, plus any sums payable pursuant to paragraphs
12, 13, 16 and 22 of this guarantee,

The undersigned (jointly and severally if more than one) further covenants and agrees with ATE as follows:

L. Withoot further authorization from or motice to the undersigned you mey grant credit to’or confinue to denl with the
Customer from time to timé, either before or afier revocation heveof, in such maner, upon such ferms and for such time as
you may deem: best, and with or without notice to the undersigned you may alter, compromise, acealerate, extend or
change the time or manner for the payment by the Customer or by sny parson or persons liable o you for any of the debts
and liabilities bereby puaranteed, increase or reduce the interest rate thereon, releese or add one or more guarentors or
endorsers, accept additional or substituted security or release or subordinate any security. No exercize or non-gxercise by
you of any right hereby given you, no dealing Ly you with the Customer or any guarantor of endorser, no chiarge,
impairment or suspension of any right or remedy you may have against any persan or persons shall in suy way affect any
of the ondersigned’s obligations bereunder or any secwity furnished by the undersigned or give the undersigned any
recourse against you, No loss of or in respect of any securities received by you from the Customer or any other person,
whether oecasioned by your ault or otherwise, shall in any way limit or lessen the liability of the undersigned under this
punrantee,

v

This shall be v continuing goarantes and shell cover and secure any ultimate balance owing to you by the Customer, but
you shall not be obliged {o take any action to exhaust your reeourse against the Custormer, any oflier guarantor hereunder
or under any other guarantee sgreement, or against any other person, firm or corporation, oy undsr any securities you may
hold at any time, nor to value such securitles, before requiring or being entitled to payment from the andersigned of all
debts and labilities bereby punrenteed; PROVIDED always that the undersigned {or any of them |, if more than one
hereunder) may determine his further liability under this continuing guarantee by thirty (30) days’ notice in writing, to you,
and the liability heraunder of such undersigned shall continue unti] the explation of thirty (30) days after the giving of
such notice, and affer the expiration of such notice such undersigned shall remain liable under this puarantee in respect of
Aty sun or sums of money owing to you as aforesaid on the date such notice expired, together with interest thereafter at
the rate or rates payable by the Customer an such sum or sums; if thers is more than one undersigned hereunder, a notice
by one undersigned under Uds elavse shall not affect the liability of any other undersigned under this gusrantes.
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3. Ifthe undersipned Is a corporation registered, incorporated, or continued vnder the Brsincss Corporations dot (Allerta),
the corporation will comply with all notice requirements at the fimes and in the mannar as requited under Ssetion 45
(previously seotion 42) of the Busivess Corporations Aot (Albena),

s

When this puarantes is delivered to a lending officer of ATB it shall be deemed to be finally sxecuted and daliverad by e
person or persons signing the sume and shall not be subject to or affected by any promiss oy condifion affecting or limiting
the {or any of the) undersigned’s lability except as sef forth herein, and no statement vepresentation, agreement or promise
o the part of any officer, employee or agent of ATB, unlass contained herein, forms ary part of this poarentes or s
induced the making thereof or shall be deemed i any way to affect the liability of the vadersigned or sy of the
undersipned bereunder.

W

No alteration or walver of this guarantee or of any of its formis, provisions or conditions shall be binding on ATD unless
mode in writing over the signature of the President and CEO, Chiel Operating Officer or Chief Gredit Officer of AT,

6. Until all indebtedness of the Custoiner to you has been paid in full, the undeisigned stall not have any right of subrogation
or to securities hicld by ATB, unless expressly given to the undersipned in wriling by the Fresident and CEO, Chisf
Operating Officer or Chief Credit Officer of ATB.

7. You shall be at liberty (without in any way prejudicing or affecting your rights hereunder) to appropdate any payment
made or monies received liereunder to any porlion of the debts and linbilities hereby guaranteed whether tien doe or to

become due, and from time 10 time to revoke o alter any such appropriaion, ull as you shall from time to time in your
uncontrolled discretion see fit, V

8. Mo chenge in the name, objects, share capital, business, membership, directors' powers, organization or management of
the Customer shall in any way affect the ohligations of the undersignad either with respect to transactions oecurring befare
or after sy such change, it being understood that where {he Customeris £ partoership or corporation, this guarantes is to
extend to the person or persons or corporation for the time being and from time to time emrrying oo the business now
carried on by the Customer, notwithstanding any ehange or chinges in the name or membership of the Customer™s firm or
in the name of a corporate Custonter, and notwithstanding any reorpanization of a corporate Customer, or its
amslgamation with avothsr or others or the sale or disposal of'its business in whole or i part to mother or others,

9. Where the Customer i3 a corporation or parinership or any entity, you shall not be concemed to ses or inguire into the
powers of the Customer ot its directors, partners or agents acting or purporting £ act on its belslf, and eredit in fact
obtained from you in the professed exercise of such powers shall be degmed to form part of the debis and Habilities hereby
gunranteed even though the borrowing ot obtaining of such credit was irregularly, frandulenlly, defectively or informally
affected, or in excess of the powers of the Customer or of the divectors, pariners or agents thereof,

10, The statement in writing from time to fime by a lending officer or account manager of ATB where any of the Customer's
sccounts are kept, or of 2 Vice-President of ATB, as to the debts and liabilities of the Customer to you and covered by this

juarantee shall be received as prima facie evidence as against the undersigned that such amount is ot such Hime so due znd
payable to you and is covered harghy.

11. The undersigned shall have a continuing current lability to ATB under this guarantee to the estent of the debts and
liabilities of the Customer to ATB from time to time, provided however that for the purpose of the Limitation of Actions
Act of Alberta or mny similar legislation, the imdersigned shall not be in breash of this guarantee and no cause of action
against the undersigned shall arise hereunder unless and until ATE haos served writien demand upon the undersigned to

pay or otherwise observe or perform his obligations under this guarantee and the undersigned has faled to do 5o promptly
following service of such detnand.

12, Upon the bankruptey or winding up or other distribution of assets of the Customer or of any surety or guarantor for any
indebtedness of the Custorer to you, your rights shall not be affected o impaired by your omission o ptove your claim or
to prove your full elaim and you may prove such claim as yon see fit and may refrain from proving any claim, and in your

-diseretion you may value a5 you see fit or refrain from valuing any security or securities held by you without in any way
releasing, reducing or otherwize affecting any undersigned's Hability to you, and until all indebteduess of the Customet to
Fonn Foal {Rev0300) LIMTED P ATE Finetsisd a9 irada amraiegsiend budenol of Alterta Tresswy Bencie, Fagedofs
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you has been fully paid to yon, you shall have the rght o include in your claim Lhe amount of all sums paid by the
andersigned 10 you under this guatantee and to prove and rank for such sums paid by the undersigaed and o receive the
full amount of all dividends in respeet thereto, all of the swme being bereby usigned and tansforred to you.  The
undersigned shall not be released from liability if recovery from the Customer, any other guatantor (ocluding any aihier
gtarantor wnder this pusrantee) or any ulher person becomes barred by any Statute of Limitations or i8 otherwise
pravented.

The undersigned will file all claims against the Crstomer In any bankvuptey of other proceading in wiich the Oling of
claims i requirsd by law upon any indebiedness of the Customer to the vndersigned and will assign to you all of the
nndessigned’s rights theveunder. 10 the undersigned does nof file any soch claim, you, a3 sbomey in fact of the
unidersigned, ave Liereby authorized to do so in the name of the undersigned or in your diserelion la assign the claim to you
or your nominee and cause proof of elaim to be filed in your name or the nae of your nomines. In all such casss, whether
u administration, bankruptey or etherwise, the person or parsons authiadzed to pay such claim shall Pav o you or your
nominee the full amount payable on the claim in the poceeding before making any payment to the underzigned, and to the
full extent vecessary for that purpose the undersigoed hereby assigns to you all the undessigned's vights to any payments
or distibutions to whicli the undersigned otherwise would be entitled, I the amount so paid s greater than the

indebtedness of the Customer to you then outstanding, you are authorized (o pay the amount of the rxcess to the person
entitled thereta,

All your rights, powers and remedies hereunder and under any other sgreement now or at any time hereafler in foree
between you and the undersigned shall be cumulative and nat alternative and shall be in addition to alf rights, powers and
remedies given to you by law, If you bold one or more other guarintees executed by fhe undersigned in respect of the

Costomer, the amount of the undersigned’s liability under such other puarantee or gunrantees shall be in addition 1o the
undersigned's liability under this guarantee.

In cage of default you may maintain an sction upon this guarantee against the undersigoed (or any one or more of the
undersigned) whether or not the Customer is joined therein or separate action is Drought agalnst the Customer or
judgement obtained against him. Your riphts are cumulative and shall not be exhausied by the exercise of any of your
rights hereunder or otherwise ogaingt the mdersigned (or any one undersigned if more than one herevnder) or by any
number of successive actions uatil and uriless all debts abd liabilities hereby guarantesd have been paid and each of the
undersigned’s ohligations hereunder has been fully performed.

The undersigned shall pay 16 you on demand (in addition to all debts and liabilities of the Customer heteby puaranteed) all

. costs, clinrges and expenses (including, without Hmitation, lawyer’s fees as between solicitor and his own client on a full

17.

18

19,

Fera 7820 {Fen 0005 LIMTED

indemnity basis) incutred by you for the preparation, execution, perfection and enforcement of this puzrantee and of any
sectirities collateral theveto, togather with interest calenlated from the date of payment by you of each of such costs,

R

charges and expenses until payment by the undersigned bareunder at a floating rate per annum equal to 3% dbove the
prime lending rate established by you from fime to fime,

Should any ooe or more provisions of this guarantee be determined to be illega! or unenforceable, all other provisions
nevertheless shall remain effestive.

Any potice ar demand which you may wish fo give may be served on the undersigned either personally on him, or his
legal personal representative or in the case of corporation on any officer or direcior of the corporation, or by sending the
same by registered mail in an envelope addressed to the last lmown place of address of the person to be served as it
appears on your records, and the notice so sent shall be deemed o be served on the second business day following that on
which it is mailed. Any notice which the undersigned may wish to give you shall be served personaily on the Manager or
acting Manager of the Alberta Treasiry Brarch at the nddress specified on the first page of this guarentee,

This guarantes shall be construed in accordance with the laws of the Province of Alberta and in any action thereon the
undersigned shall be estopped from denying the same; any judgement recovered in the Courts of such Province againgt
any undersigned or his executors, administrators, lega! personal representatives, successors and/or asslgns shall be binding

on him and them. The undersigned accepts and submits to the jurisdiction of the courts of the Provinee of Alberfa in
respect of this gparantee,
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20, Any word hevein contained importing the singular number shall include the plural and vice versa, and any word importing
gender shall include the mesculing, feminine and neuter gender, and any word imporiing & pemson ghall inclode g
corpovation and o partnership and any entity, i eacl cose as the coniext reguires or peanils

21, Tlis gnarntee and agreement on the part of the undersigned shall extend to and enwre to your benedit and the benafit of
your sueressors and assigns and shall be binding on the undersigned (Jointly and saverally if more than ose herennder) and
an s (or on each of their) executors, adminisuators, legal prisonal representative, successors amd ausigns.

22, POSTPOMEMENT AND ASSIGNMENT OF CLAIMS: Al indsbledness, present and futire, of the Customer {o the
widersigned (and each of the undersigned if more then one) together with euch and every seourity therefore is Laraby
assigned to you and postponed to the present snd futie debts and labilities of the Customer to you, and all moniss
received from the Costomer or for its account by the nadersigned shall be by hini received in frust for you, and forthwith
vpon receipt paid over to you wti] the Custsmer's debis and other liabilities to you are fully paid and satisfied, all without
prejudice to and without in any way limiting or lessening the liability of the undersigned (or any of them if more (han o1ne)
to you under this guarantes.

P
IN WITNESS WHEREOF the undersigned bas executzd the guarantee nnder seal, this 3‘3 day of Qutober, 2014,

DL
JINHEE CHUNG v :
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GUARANTEES ACKNOWLEDGMENT ACT
CERTIFICATE OF NOTARY PUBLIC

PHEPRFEY CRRTIY 1A
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PoOAINTEE CHUNG, of Calgary, inthe Provbes of Alberta, sie of the prnmdog i the puaativs dabed 1
b, 2014, magde §wiv een JINHEE HUNG and ALBERTA T REASURY TIRAMCIIES which i%é cattifieats b ol
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LETTER OF INDEPENDENT LEGAL ADVICE

iy ALBE I{l A TREASURY BRANCHES (“ATH™Y
208 Avenue SW
Colpars, AW 2P 1Y

Fhove Been vopsalied by JINUEE CHUNG ghe “Guarantor™), as 1o the foual bbby whieh the Chrnantr
wanthi incur by signiug the following docunits (the *Dovaments™ )

- A Continuing Guavaniee imited to the amonnt of 3962,500.00 given by the Guarantor; and
« A Credit Tnformation asd Alberts Land Titles Name Seavch Consent given by the Guarantor

for the puipose of secwring the liability of 1847845 ALBERTA LTD. (the *Bovrower™) to ATR.

The Guarasior ks ijomied me that the (‘mmmx: fully understands the nature and effeet of signing the
Documents and the lability which the Guurantor would therely incur and the mdanner in which such liability could be
caferced. 1 um satisfied that the Guarantor understands the natuee and effect of the Habifity which would arise from
signing the Docaments. 1 am satisficd that the Guarantor is sipning the Documents {reely and voluptarily as the

Guaranior's own actions without suy feny, threat, influence or compulsion of, from or by the Bortower or AT,

I dectare that 1 have given this advice 1o the Guavantor and in the Guarantor's interest only and thal neither
mysell nor any lawyer in my finm is acting in any way on behalf of the Borrower or ATB in connection with this
matler,

7
DATED af Calgary, Alberia, on Lhc*{ {3 day of Octoher, 2014,

)\,\ ve 1.{C

{Print Nurme and ."\(Mli’btx ol Selicitan)

wiirmrf?d(?awm ents made in the forezaing letivr are true and correet and that
< Ahe writer of the leter, i advising me. was consulted

i athj}ix

by e as my ﬁ&{‘écncﬂ solicitor and in my )}ﬂi&hi only.

N
JINHEE CHUNG %} [
Name of Guarantor |
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CONTINUING GUARANTEE
(Including Postponement and Assignment of Claims)

TO: ALBERTA TREASURY BRANCHES
IN CARE OF:
239 - 8" Avenue SW
Calgary, AR T2P 1B9

IN CONSIDERATION of Alberts Treasury Branches (hereaffer sometimes called “ATB or “you™) extending credil 1o or
otherwise dealing or continuing to deal with

1847845 ALBERTA LTD.

(hereafter called “the Customer™),

the undersigned (jointly and severally if more than one) hereby guarantees unconditionally and promises to pay to ATB or order
all existing and foture debts and liabilities of the Customer to ATB whether such debts and labilities are direct oy indirect or by
way of guarantee or otherwise, whether inctired alone or with another or others, whether heretofore or hereafier incurred,
whether voluntarily or involuntarily incurred, whether due or not due, and whether absolute, inchoate, contingent, liquidated or
unliquidated, and including, without limitation, interest accrued or to acerue on all such debts and liabilities at the same rate or
rates payable by the Customer, both before and after default, maturity, and judgment, whether such judgment be obtained against
the Customner and the undersigned or any of them, PROVIDED THAT the undersigned’s liability under this guarantee shall not
exceed $962,500.00, plus interest after demand for payment hereunder, both before and after judgment, at a floating rate per
annum of 3% above the prime lending rate from time to titne established by ATB, plus any sums payable pursuant to paragraphs
12, 13, 16 and 22 of this guarantee.

The undersigned (jointly and severally if more than one) further covenants and agrees with ATB as foliows:

1. Without further authorization from or notice 1o the undersigned you may grant credit to or continue to deal with the
Customer from time to time, either before or after revocation hereof, in such manner, upon such terms and for such time as
you may deem best, and with or without notice to the undersigned you may alter, compromise, accelerate, extend or
change the time or manner for the payment by the Customer or by any person or persons liable to you for any of the debts
and liabilities hereby goaranteed, increase or reduce the interest rate therson, release or add one or more guarantors or
endorsers, accept additional or substituted security or release or subordinate any security. No exercise or non-exercise by
you of any right hereby given you, no dealing by you with the Customer or any guarantor or endorser, no charge,
impairment or suspension of any right or remedy you may have against any person or persons shall in any way affect any
of the undersigned’s obligations hereunder or any security furnished by the undersigned or give the undersigned any
recourse against you. Mo loss of or in respect of any securities received by you from the Customer or any other person,
whather occasioned by your fault or otherwise, shall in any way limit or lessen the liability of the undersigned under this
guarantee.

b

This shall be a continuing guarantee and shall cover and secure any ultimate balance owing to you by the Customer, but
you shall not be obliged to take any action to exhaust your recourse against the Customer, any other guarantor hereunder
or under any other goarantee agresment, or against any other person, finm or corporation, or under any securities you may
hold at any time, nor to value such securities, before requiring or being entitled to payment from the undersigned of all
debts and liabilities hereby guaranteed; PROVIDED always that the undersigned (or any of them , if more than one
hereunder) may determine his further liability under this continuing guarantee by thirty (30) days’ notice in writing to you,
and the liability hereunder of such undersigned shall continue until the expiration of thirty (30) days afier the giving of
such notice, and after the expiration of such notice such undersigned shall remain liable under this guarantee in respect of
any sum or sums of money owing to you as aforesaid on the date such notice expired, together with inferest thereafler at
the rate or rates payable by the Customer on such sum or sums; if there is more than one undersigned hereunder, a notice
by one undersigned under this clavse shall not affect the liability of any other undersigned under this gusrantee.
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If the undersigned is a corporation registered, incorporated, or continued under the Business Carporations Act (Alberta),
the corporation will comply with all notice requirements at the times and in the manner as required under Secticn 45
(previously section 42) of the Business Corporations Act (Alberta).

4. 'When this guarantee is delivered to a lending officer of ATB if shall be deemed to be finally executed and delivered by the
person or persens siguing the same and shall not be subject to or affected by any promise or condition affecting or limiting
the {or any of the) undersigned’s liability except as set forth herein, and no statement representation, agreement or promise
on the part of any officer, employee or agent of ATB, unless contained herein, forms any part of this guarantee or has
induced the making thereof or shall be deemed in any way to affect the liability of the undersigned or any of the
nndersigned hereunder.

5. No alteration or waiver of this guarantee or of any of its terms, provisions or conditions shall be binding on ATB unless
made in writing over the signature of the President and CEO, Chief Operating Officer or Chief Credit Officer of ATB.

6. Until all indebtedness of the Customer to you has been paid in full, the undersigned shall not have any right of subrogation
or to securities held by ATB, unless expressly given to the undersigned in writing by the President and CEO, Chief
Operating Officer or Chief Credit Officer of ATB.

7. You shall be at liberty (without in any way prejudicing or affecting your rights hereunder) to appropriate any payment
made or monijes received hereunder to any portion of the debts and liabilities hereby guaranteed whether then due or to
become due, and from time to time to revoke or alter any such appropriation, all as you shall from time to time in your
uncontrolled discretion see fit,

f.  No change in the name, objecis, share capital, business, membership, directors” powers, organization or management of
the Customer shall in any way affect the obligations of the undersigned either with respect to transactions occurring before
or after any such change, it being understood that where the Customer is a partnership or corporation, this guarantee is to
extend to the person or persons or corporation for the time being and from time to time carrying on the business now
carried on by the Customer, notwithstanding any change or changes in the name or membership of the Customer’s firm or
in the name of & corporate Customer, and notwithstanding any rewgamzatmn of a corporate Custorner, or its
amalgamation with another or others or the sale or disposal of its business in whole or in part to another or others.

9. Where the Customer is a corporation or partnership or any entity, you shall not be concerned to see or inguire into the

’ powers of the Customer or its directors, partners or agents acting or purporting to act on its behalf, and credit in fact

obtained from you in the professed exercise of such powers shall be deemed to form part of the debts and liabilities hereby

guaranteed even though the borrowing or obtaining of such credit was irregularly, fraudulently, defectively or informally
affected, or in excess of the powers of the Customer or of the directors, partners or agents thereof.

10. The staternent in writing from time to time by a lending officer or account manager of ATE where any of the Customer’s
accounts are kept, or of a Vice-President of ATB, as to the debts and liabilities of the Customer to you and covered by this
guaraniee shall be received as prima facie evidence as against the undersigned that such amount is at such time so due and
payable to you and is covered hereby.

11, The undersigned shall have a continuing current liability to ATB under this puarantee to the extent of the debis and
liabilities of the Customer to ATB from time to time, provided however that for the purpose of the Limitation of Actions
Act of Alberta or any similar legxslahon, the undersigned shall not be in breach of this guarantee and no cause of action
against the undersigned shall arise hereunder unless and until ATB has served written demand upon the undersigned to
pay or otherwise observe or perform his obligations under this guarantee and the undersigned has failed to do so promptly
following service of such demand.

12, Upon the bankruptey or winding up or other distribution of assets of the Customer or of any surety or guarantor for any
indebtedness of the Customer fo you, your rights shall not be affected or impaired by your omission to prove your claim or
1o prove your full claini and you may prova such claim as you see fit and may refrain from proving any claim, and in your
discretion you may value as you see fit or refrain from valuing any security or securities beld by you without in any way
releasing, reducing or otherwise affecting any undersigned’s liability to you, and unti] all indebtedness of the Customer to
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you has been fully paid to you, you shall have the right to include in your claim the amount of all sums paid by the
undersigned to you under this guarantee and to prove and rank for such sums paid by the undersigned and to receive the
full amount of all dividends in respect thereto, all of the same being hereby assigned and transferred to you. The
undersigned shall not be released from liability if recovery from the Customer, any other guarantor (including any other

guarantor under this goarantee) or any other person becomes barred by any Statute of Limitations or is olherwise
prevented. V

13, The undersigned will file all claims against the Customer in any bankruptey or other proceeding in which the filing of
claims is required by law upon any indebtedness of the Customer to the undersigned and will assign to you all of the
undersigoed’s rights thereunder. If the undersigned does not file any such claim, you, as attorney in fact of the
undersigned, are hereby authorized to do so in the name of the undersigned or in your discration to assign the claim to you
or your nominee and cause proof of claim to be filed in your name or the name of your nominee. In all such cases, whether
in administration, bankruptcy or otherwise, the person or persons authorized to pay such claim shall pay to you or your
nomines the full amount payable on the claim in the proceeding before making any payment to the undersigned, and to the
full extent necessary for that purpose the undersigned hereby assigns to you all the undersigned's rights to any payments
or distributions to which the undersigned otherwise would be entitled. If the amount so paid is greater than the
indebtedness of the Customer to you then outstanding, you are authorized to pay the amount of the excess to the person
entitled thereto.

14, All your rights, powers and remedies hereunder and under any other agreement now or at any time hereafter in foree
between you and the undersigned shall be cumulative and not allernative and shall be in addition to all rights, powers and
remedies given to you by law. If you hold one or more other guarantees executed by the undersigned in respect of the
Customer, the amount of the undersigned’s liability under such otlier guarantee or gnarantees shall be in addition to the
undessigned’s liability under this guarantee.

15. In case of default you may maintain an action upon this guarantee against the undersigned (or any one or more of the
undersigned) whether or not the Customer is joined therein or separate action is brought against the Customer or
judgement obtained against him. Your rights are cunmlative and shall not be exhausted by the exercise of any of your
rights hereunder or otherwise against the undersigned (or any one undersigned if more than one hereunder) or by any
number of successive actions until and unless all debts and liabilities hereby guaranteed have been paid and each of the
undersigned’s obligations hereunder has been fully performed.

16. The undersigned shall pay to you on demand (in addition to all debts and liabilities of the Customer hereby guaranteed) all
costs, charges and expenses (including, without limitation, lawyer’s fees as betwsen solicitor and his own client on a full
indemnity basis) incurred by you for the preparation, execution, perfection and enforcement of this guarantee and of any
securities collateral thereto, together with interest calculated from the date of payment by you of each of such costs,
charges and expenses until payment by the mndersigned hereunder at a floating rate per annum equal to 3% above the
prime lending rate established by you from time to time.

17. Should any one or more provisions of this guarantes be determined to be illegal or unenforceable, all other provisions
nevertheless shall remain effective.

18, Any nofice or demand which you may wish to give may be served on the undersigned either personally on him, or his
legal personal representative or in the case of corporation on any officer or director of the corporation, or by sending the
same by registered mail in an envelope addressed to the last known place of address of the person to be served as it
appears on your records, and the notice so sent shall be deemed {o be served on the second business day following that on
which it is mailed. Any notice which the undersigned may wish to give you shall be served personally on the Manager or
acting Manager of the Alberta Treasury Branch at the address specified on the first page of this guarantee,

19. This guarantee shall be construed in accordance with the laws of the Province of Alberts and in any action thereon the
undersigned shall be estopped from denying the same; any judgement recovered in the Courts of such Province against
any undersigned or his executors, administrators, legal personal representatives, successors and/or assigns shall be binding
on him and them. The undersigned accepts and submits to the jurisdiction of the courts of the Province of Alberta in
respect of this guarantee.

Form 7320 {Rov.0305) LMITED P ATB Financhal 12 a trade nemairegisiernd rademaik of Albena Treasiry Branthas., Fagu3ol b




ATB Fihancial”

20 Any word herein contained importing the singular number shall include the plural and vice versa, and any word importing
gender shall include the maseudine, feminine and neuter gender, and any word importing a person shall include
corporation and a partuership and any entity, in cach case as the context requires or permits.

21, This guarantee and agreement on the part of the undersigned shall extend to and enure to your benelit and the benelit of
your sueeessors and assigns and shall be binding on the undersigned (jointly and severally i more than one hereunder) and
o his {or on each ol their) execotors, administrators, legal personal representative, successors and assiuns,

220 POSTPONEMENT AND ASSIGNMENT OF CLAIMS: Al indebiedness, present and future, of the Costoner to the
ondersigned (and each ol the undersigned i more than one) together with each and every security therefore is hereby
assigned {o you and postponed to the present and future debts and liabilities of the Customer 1o you, and all monies
received from the Customer or for its account by the undersigned shall be by him received in trust for you, and forthwith
upon receipt paid over o you until the Customer’s debis and other Tabilities to you are fully paid und satisfied. all without
prejudice to and without in any way limiting or lessening the Hability of the undersigned (or any of them if more than one)
to you under this guarantee,

IN WITNESS WHEREOF the undersigned has executed the puarantee under seal, this 2191 _day of Oclober, 2014,

JATHOON IN
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GUARANTEES ACKNOWLEDGMENT ACT
CERTIFICATE OF NOTARY PUBLIC

FHERERY CERTIFY THAT:
1, JATHOON IN, of Grande Prairie, in the Provinee of Alberty, the puaramtor in the guarantee dated lh,:;"’ Cday ot
October, 2014 made between JATHOON IN and ALBERTA TREASURY BRANCHES which this certificate is attached to or
noted upon, appeared in person before me and acknowledged that he bad executed the guarantee.

2 Fsatisfied mysel by examination of him that he is aware of the contents of the puarantee and understands it

Cex e " S ¢ 1 . e
GIVEN at Calpary, Alberta, this & day of October, 2014, under my hand and seal of office.

" Public

*

o demga y
A pey Solicilor ¢
B g‘,-:
™y
x@,"‘;" , ‘“"ﬂi-vx .
STATEMENT OF GUARANTOR X \5:,3' Soticit ‘*’_ y
[ am the person named in this certificate, /,—/ e ”“ﬁ«
e e o / » o
T AL
pd « P
LR
P ‘{WWM“"-“‘
JATHOON IN # ~—
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CONTINUING GUARANTEY
(Iucluding Postpouement and Assignment of Claiims)

T ALBERTA THEASURY BRANCHES
It CARE OF,
239« &Y Avere SW
Calgary, AR T2P 1BY

IN CONSIDERATION of Alberta Treasury Branches (hereafier sometimes called “ATR or Svou') extonding sredi e oy
otberwise dealing or continuing to deal with

1847845 ALBERTA LTD.

(hereafter called “the Customer™,

the undersigned (jointly and severally if more than one) hereby guarantees uncanditionally and promises to pay to ATB or arder
all existing and future debts and Jiabilitier of the Customer to ATE wlhether such debts and liabilities are direst or indirect or by
way of puarantee or otherwise, whether Incumed slone or with another or olhiers, whether herelofore or hereafler incurred,
whether voluntarily or involuntarily incurred, whether dug or not due, and whether absolate, inchoate, contingent, liquidated or
unliquidated, and including, without limitation, interest secrued or to acerue on all sueh debts and labilities &t the same rate or
rates payable by the Costomer, both before and sfler defaull, matusity, and judgment, whether such judgment be obtained against
the Customer and the undersigned or any of them, PROVIDED THAT the undersigned’s Hability under this guarantee shall not
exceed $962,500,00, plus interest after demand for payment hereunder, hoth before and after judgment, at u floaling rate per
annum of 3% above the prime lending rate from time 1o time established by ATB, plus any sums payable pursuant to paragraphs
12, 13, 16 and 22 of this guarantee.

The undersigned (jointly and severally if mare than one) further covenants and agrees with ATE as follows:

1. Without further authorization from or notice to the undersigned you may prant credit to or continue to deal wilh the
Customer from time to time, either before or after revoeation hereof, in such manner, upon such terms and for such time as
you muy deem best, and with or without notice to the undersigned you raay alier, compromise, scoelorate, extend or
change the time or manner for the payment by the Custoiner ot by any person or persons lable to you for any of the debts
and liabilities hereby guaranteed, increass or reduce the interest rate thereon, release or pdd one or more guarantors or
endorsers, accept additional or substituted s2curity or release or subordinate any security. Mo exercize or non-exercise by
you of any right hereby given you, no dealing by you with the Customer or any guarantor or endotser, no charge,
impaiment or suspension of any right or remedy you may have against any parson or persons shall in any way affect any
of the undersigned’s obligations hereunder or any security furnished by the undersigned or pive the undersigned any
recourse sgainst you, No loss of or in respect of any securities received by you from the Customer or any other person,

whethier occasioned by your fault or otherwise, shall in any way limit or lessen the liability of the undersigned under this
guarantee,

Yot

This shall be a continuing guarantee and shiall cover and secure any ultimate balance owing {o you by the Customer, but
you shall not be obliged to take any action to exhaust your recourse against the Customer, any other guarantor hereunder
or under any other guarantee agreement, or against any olher person, firm or corporation, or under any sceurities you may
hold at any time, nor to value such securities, before requiring or being entitled to payment from the undersigned of all
debls and linbilities hereby goaranteed; PROVIDED always that the undersigned {or any of them , if more than one
hereunder) muy determine his further lisbility ander this continuing guarantes by thisty (30) days® notica in writing to you,
and the liability Lieceunder of such undersipned shall continue until the expiration of thirty (30) duys after the giving of
such notice, and afler the expiration of such notice such undersipned shall remain liable under this gunrantee in respect of
any sum or sums of money owing lo you as aforesaid oo the date such notice expired, together with interest therzofier at
the rate or rates payable by the Customer on such sum or sums; if there is more than one undersigned hereunder, n notice
by ene undersigned under this clause shall nol affect the liability of any other undessigned under 1his guarantee,
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1 the undessigned is & corporation registered, incorporated, or continued under the Businzss Corporations det (Albeta),
the corporation will comply with all notice requirements af the limes and in the masner g3 required under Section 45
{previously sevtion 42) of the Business Corporations Aot {Alberta).

When this guorantee is delivered to o lending offiver of ATB 1t shall be deermed o be finally executed and deliverad by thie
person or persons signing the same and shall not be subject to or affected by any promise or condition affecting or linriting
thie {or any of (he) undersigned’s linbility excopt s set Torth herein, and no staterment represspiation, agrevment o promise
on the part of any officer, employee or agent of ATB, unless contained berein, forms any pant of this susmnies or has
induced the making thereof or shall be deemed in any way lo alfect {he lobility of the undersigned or any of the
undersipned hereunder,

No alteration or waiver of this guarantee o5 of any of its terms, provisions or conditions shall be binding on ATB unless
rade in writing over the signature of the President and CEO, Chiet Operating Officer or Chief Credit Oficer of ATR.

Until all indebledness of the Customer to you has been paid in full, the undersigned shall not have any right of subrogation

or to securities held by ATB, unless expressly given to the undersipned In writing by e President ond CEQ, Chief
Operating, Officer or Chief Credil Officer of ATR.

You shall be at liberty (without in any way prejudicing or affecting your rights herewider) to appropriate any payment
made or monies received herevnder to any portion of the debis and liabilities hereby gunranteed whether then due or to

become due, and from time to time to revoke or alter any such sppropriation, all as you shall from time to time i your
unoontrolled discretion see fit.

e change in ihe name, objects, share capital, business, mambership, direclors® powars, organization or management of
the Customer shall in any way affect the obligations of the undersigned either with respect to transactions occurring before
or after any such change, it being understood that where the Customier is 4 partnership or corporation, this guarantee is to
extenyl 1o the person or persons or corporation for the time being and from time to tme carrying on the busioess now
carried on by the Customer, nolwithstanding any change or changes in the name or memberslip of the Customer's fism or
in the name of a corporate Customer, and notwithstanding any resrganization of a corporate Customer, or its
smalgamation with another or ofhels or the sale or disposal of its business in whole or in part to another or others.

Where the Customer is 2 corpomtion or partnership or any entity, you shall not be concerned to see or inquire into the
powers of the Customer or its directors, partners or agents acling or purporting to act op its behalf, and credit in fact
clitained from you in the professed exercise of such powers shall be deemad to form part of the debis and liabilities hereby
guaranteed even though the barrowing or oblaining of such credit was irregularly, fravdulently, defectively or informally
affected, or in excess of the powers of the Customer or of the directors, partners or azents thereof,

The statement in writing from time to time by a lending officer o1 account manager of ATB where any of the Customer’s
accounts are kept, or of a Vice-Pregident of ATE, ns to the debis and liabilities of the Customer to you and covered by this
gunrantes shall be received as prima facie evidence as againgt the undersigned that such amount is & such time so due and
payable to you and s covered herehy,

The undersigned shall have s conlinuing current liability to ATE under this guarantee to the extent of the debts and
liabilities of the Customer to ATB from time to time, provided however that for the purpose of the Limitation of Actions
Act of Alberta or any similar legislation, the undersigned shall not be in breach of this guarantee and no cause of action
against the undersigned shall arise hereunder unless and unti} ATB has served written demand upon the undersigned to
pay or otherwise dbserve or perform his obligations under this guarantee and the undersigned lus failed to do so promptly
following serviee of such demand,

Upon the bankruptey or winding up or other distribution of assets of the Customer or of any surety or guarantor for any
indebtedness of the Customer to you, your rights shall not be affected or impaired by your omission to prove your claim or
to prove your full elaim and you may prove such claim as you see fit and may refruin from proving any claim, and in your
discration you may value as you see fit or refrain from valuing any security or securities held by you without in any way
releasing, reducing or otherwise affecting any wndersigned’s Hability 1o you, and vnti all indebtedness of the Customer {0
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16.

17,

I8,

19,

you has been fully paid to you, you shall ave the right 0 inelude in your claim the amount of 5l sums puid by the
undersigned to you under this goarantes and o prove and rask for such sums paid by the undersizned and 1o receive the
full amount of all dividends in respect thereto, all of the same being heraby assigoed and tmosferred to you.  The
undersigned shall not be released from hability if recovery from the Customer, any other guarantor {including any other
guarantor under this goaranted) or any other person beeomes burred by any Statute of Limitations or it otherwise
preveniad,

The wndersigned will Gile alf claims against the Customer b any Laokeuptey or sther proceading in which the filing of
claias is vequired by law upon sny indebledness of the Customer to the undersigned ard svill sssipn 1o vou all of the
undersigned’s rights thereunder. I the undersigned does oot file any sueh clali, you, s sltormey in facl of e
undersigned, wre hereby authorized to do 50 in the nante of the undersigne or in your discretion to assign the claim (o you
or your nominee and cause proof of claim to be filed in your name or the rome of your nominee. In sl such cases, whethey
in sdministration, bankruptey or otherwise, the person or persons authorized to pay sueh clain shall pay o you or your
nominee the full rmount payable on the claim in the proceeding before meking any payment to the undersigned, and lo the
full extent necessary for that purpose the undersigned biereby assigns 1o you all the undersigned’s rights to say payments
or distributions to which the undersipned otherwise would be entifled. 7F the smount so paid iy greater than the
indebtedness of the Customar to you then outstanding, you are authorized to pay the amount of the excess 1o the parson
entitied thereto,

All your rights, powers and remedies hereunder and under any other agreement now or at any tme hereafter in foree
hetween you and the undersigned shall be cumulative and not aliernative and shall be in addition to all rights, powers and
remedies given to you by law. If you hold one or more olher guarantess executed by the undersigned in respect of the
Customer, the amount of the undersigned’s liability under sueh other guarantze or guarantees shall be In addition to the
undersigned’s liability undey this puarantee,

In case of default you may maintain an action upon this guarantee against the undersigned (or sy one or more of the
tndersigned) whether or not the Customer is joined therein or separate action is brought against the Customer or
Jjudgement obtained against him. Your rights are cumulative and shall not be exhausted by the exercise of any of your
rights hereunder or otherwise against the undersigned (or any one wndersigned if more than one hereunder) or by any
number of successive actions until and unless all debls and liabilities hereby guaranteed have been paid and cpoh of the
undersigned’s obligations hereunder has been fully performed.

The undersigned shall pay to you on demand (in addition to all debts and liabilities of the Customer lrereby guaranteed) all
costs, cliarges and expenses (including, without limitation, lawyer's fees a5 between solicitor and his cwn tlient on a full
indemnity basis) incurved by you for the preparation, execution, perfection and enforcament of this guarantee and of any
sceurities collatera) thereto, together with interest calculated From the date of payment by you of each of such costs,
charges and expenses until payment by {he undersigned hereunder at a foating rate per snnom equal 1o 3% above the
prime lending rale established by vou from time to Hme.

Should any one or more pravisions of this gusrantee be determined to be illegal or anenforceable, all other provisions
nevertheless shall remain effective,

Any nolice or demand which you may wish fo give may be served on the undersigmied either parsonally on bim, or Lis
legal personal representative or in the case of corporation on any officer or director of the corporation, or by sending the
same by registered mail in an envelope sddressed to the Inst known place of address of the person to be served as it
appedrs on your records, and the notice so seat shall be deemed to be served on the second business dny following that on
whicl it is mailed. Any notice which the undersigned may wish to give you shall be served personally on the Manager or
acting Manager of the Alberla Treasury Branch at the address specified on the first page of this guarantes.

This guarantee shall be construed in accordance with the laws of the Province of Alberta and in any action thereon the
undersignied shall be estopped from denying the same; any judgement recovered in the Courts of such Province against
any undersigned or his exscutors, administrators, legal personal representatives, successors and/or assigns shall be binding

an him and them. The undersigned accepts and submits to the jurisdiction of the courts of the Province of Alberta in
respect of this puarantee,
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2. Any word herein contained imponting the singular number shall inglude the plural and vice versa, and any word fmporting
Y

gender shall include the masculing, feminine and nsuter pender, and any word importing 2 persen shall include a
corporation and a partnership ad oy entity, jo eacht case as the contest reguites or permits,

This guarartee and agreement on the part of the undersigned shall exteny to and enie 1o your banefit und the bouedi of
your sucecsaors and assipas and shall be binding on te ondersignad (ointly and severally if more Gian vpe herannsder) and
o his tor on each of their) executors, adminisuntors, legal personal representativi, sneneasors and hasigns.

POSTPONEMENT AND ASSIGNMENT OF CLAIMS: All indebtedness, present and future, of the Customer 1o the
undersigned (and each of the undersigned if more than vaz) together with each and every securlty tierefore is hereby
assigned to you and postponed 1o the present and Tuture debis and linkilities of the Customer to you, and all monies
received from the Customer or for its account by the undersigned shall be by lim recelved in trust fon you, and Fortliwith
upon receipt paid over to you until the Customer’s debts und other liabilities to you are fully paid and satisfied, all withowt
prejudice to and without in any way Hmiting or lessening the liability of the undersipned (or any of them i more tan one)
io you under this guarantee,

. . 12
IN'WITNESS WHEREOF the undersigned has executed the gnarantes under seal, this 3‘3_ day of Gotobey, 2014,

’ %l
HAL SUK LEE O
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GUARANTELS ACKNOWLEDGMENT ACY
CERTIFICATE OF NOTARY PUBLIC

PRIEREDY CERTHY THAL

I HAE Sl’lil FEL of Oaloary, In the Poovinge o Al *m oy od the gustaion I fhe poantee duted e das o
Oetabict, 2014, made betsseen AR SUK LEE and ALDBE RTA TREASURY BRANCIES which tiis el b it whed i
R HECARY p,m. apprared b peeaon before mie and achnosledped that shie Bad exeouted the poaanters

20 Fsatdsfed mysell by examination of hey that she s aware of e contems of the prarantee snd undersisnds i

) . R e, , -
GIVEN st Calpary, Alberla, this 5 day of October, 200, under my hand and seal of olfice.

A NOTARY PUBLIC IN AND FOR TIHE
PROVINGE OF ALBERTA

STATEMENT OF GUARANTOR : iQ!ﬁJhﬁ
o Belng s

1 am the person naned in this cenificate. ., Bolisitor

HAE SUK LEE

SR UBAEET: PRI Piemaran
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CONTINUING GUARANTEE
{Including Postponement and Assignment of Claims)

T ALBERTA TREASURY BRANCHES
N CARE OF;
239 - 8% Avenye SW
Calgary, AR TP 1R8

I CONBIDERATION of Alberta Treasury Branches (hereafier sometimes called “ATE or “vou”) exte wing credit 1o o
otherwise dealing or continuing to deal with

1847845 ALBERTA LTD.

{bereafter called "the Costomer™),
the undersigned (juintly and severally if more than one) bereby guarantees unconditionally and promises to pay to ATB or order
all existing and futurz debts and liabilities of the Customer to ATB whether such debts aud liabilities are direct or indirect or by
way of guarantee or otherwise, whether incurred alone or with another or othars, whether heretofore or herealter ncurred,
whether veluntarily or involuntarily inctrred, whether due or not due, and whesher abaolute, inchaate, contingent, Houidated or
unliquidated, and including, without limitation, inferest aceruad or to acerue on )l such debls and liabilities at the sarue rate or
rates payable by the Cuslomer, both before and after default, muaturity, and judgment, whether such judgment be obtained against
the Customer and the undersigned or any of them, PROVIDED THAT the undersigned's liability under this puagantes shall not
exceed $962,500,00, plus interest afler demand for payment hereunder, both before and after judgment, af a floaling rate per

annum of 3%% above the prime lending rate from time to time established by ATB, plus any sums payable pursuant to paragraphs
12,13, 16 and 22 of thiz guarantee.

The undersigned (jointly and severally if more than one) fusther covenants and agrees with ATD as follows:

1. Without further authorization from or nolics to the undersignad you may grant credil to or continue to deal with the
Customer from lime to time, either before or after revocation hereof, in such manner, upoen such terms and for such time as
you may deem best, and with or without golice to the undersigned yon may alter, compromise, accelerate, extend or
change the time or manner for the payment by the Customer or by any person or persons liable to you for any of the debts
and liabilities hereby guaranteed, increase or reduce the inferest rate therson, release or add one or more guarantors or
endorsers, aecept additional or substituted security or release or subordinate any security. No exercise or non-exerciss by
you of any right hereby given you, no dealing by you with the Customer or any guarantor or endorser, no charge,
impairment or suspension of any right or remnedy you may have against any person or persons shall in any way affect any
of the undersigned’s obligations hereunder or any security furnished by the undersigned of give the undersigned any
recourse against you. No loss of or in respecl of any securities received by you from the Customer or sy other Person,

whether occasioned by your faulf or otharwise, shalf in any way limit or lessen the Lability of the undersigned under this
guarantee,

2. This shall be 5 continuing guarantee and shall cover and secure any ultimate balance owing to you by the Cosiomer, but
you shall not be obliged to take any action to exhaust your recourse apginst the Customer, any other guarantor hereunder
ar under any other guarantee agreement, or against any other person, {irm or corposation, or under any securities you may
hold at any time, nor to value such securities, before requiring or being entitled to payment from the undersigned of all
debts and liabilities hereby puaranteed; PROVIDED always that the undarsigned (or any of them , if more than one
hereunder) may determine his further liability under this continuing guarantee by thirty (30) days’ notice in writing to you,
and the liability herennder of such undersigned shall continue until the expiration of thirly (30) dayg after the giving of
such notice, and after the explmtion of such notics such undersigned shell remain liable under this guarantee in respect of
any sum or sums of money owing to you as aforesaid on the date such notice expired, togalher with interest thereafler at
the rate or rates payable by the Customer on such sum or sums: if there Is more then one undersigned hersaunder, a notice
by one undersigned under this clause shall not affect the liability of 2ny other undersigned under this euaraptre,
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If the undersigned is 2 corporation regisizred, incorporated, or continued under the Bushiss Corporations Aot (Albena),
the corporation will comply with all notice requirements at the thues aad in fhe monner as required undey Sectiog 45
{previously seetion 42) of the Business Corporations det {Albarta),

When this guarantee is delivered to 9 lending officer of ATB i shall be deemad to be fipall v execuled and delivered by the
person or persons signing the sume and shall not be subject to or affected by any promise o condition uifecting or limiting
thie {or any of the) undersigned®s linbility except as set forth herein, and 5o stateraen: represeplation, sreement oF promnise
on the part of any officer, employes or agent of ATB, unless contained herein, forms gny part of this pusrantes or hag
induced the making thereof or shall be deemed in any way © affect the lability of the undersigned or any of the
undersigmed hereunder.

Mo alieration or waiver of this puarantee or of any of itz terms, pravisions or conditions shall be binding on ATH ynless
made In writing over the signature of the President and CEQ, Chief Operating, Officer or Chief Credit Officer of ATR.

Until all indebledness of the Customer to you has been paid in full, the undersigned shall not have any tight of subropation
or to securities held by ATB, unless exprassly piven fo the undersigned fn wifting by the President and CEOQ, Chief
QOperating Officer or Chief Credit Officer of ATB,

You shall be at liberty (without in any way prejudicing or affecting your rights hersunder) w appropriate any payment
made or monies received hereunder to any portion of the debts and liabilities Lereby guarantezd whether then due or to
become due, and from time 1o time to revoke or alter any such appropristion, all s you shall from time to lime in your
uncontrolled discretion see fit.

Ho change ip the name, objects, share capital, business, membership, directors” powers, organization or management of
the Customer shall in any way affect the obligations of the undersigned either with respect to transactions oecurring before
or after any such change, it being understood that where the Customer isa parinership or corporation, this guarantee is o
extend (o the person or persons or corporation for the fime being and from time to time carying on the business now
carried on by the Customer, notwithstanding eny change or clianges in the name or membership of the Customer’s Grm or
In the name of a comporale Customer, and notwithstanding any reorganization of 8 corporate Customer, or is
amalgamation with mnother or others or the sale or dispesal of its business in whole or in part to another or olhers.

Where the Customer is a corporation or parinership or any entity, you shall not be conezred to see or inquire. into the
powers of the Customer or its directors, partners or agents acting or perporting to act on its behalf, and credit in fact
obtained from you in the professed exercise of such powers shall be deemed to form purt of the debts and Habilities hereby
gunranteed even though the borrowing or obtaining, of such credit was irregularly, Fraudulently, defectively or informally
affected, or in excess of the powers of the Customer or of the directors, partners or agents thereof.

The staterment in writing from time fo time by a lending officer or account manager of ATB where any of the Customer’s
gceounts are kept, or ofa Vice-President of ATB, as to the debis and Linbilities of the Customer 10 you znd covered by this
puarantee shall be recefved a8 prima facie evidence as against the undersigned that such amount is nl sush Gme so due and
payable o you and is covered hareby.

The undersigned shall have 2 continuing current liability to ATB under this guarentes to the extent of the debts and
liabilities of the Customer to ATE from time to time, provided however that for the purpose of the Limitation of Actions
Act of Alberta or any similar lepislation, the undersigied shall not be in breach of this guarsnlee and no cause of action
apainst the undersigned shall arise hereunder unless and vatll ATB has served written demand upon the undersigned io

pay or otherwise observe or perform his obligations under (his guarantee and the undersigned has Failed to do so promptly
following service of such demand.

Upon the bankruptey or winding up or other distribution of assets of the Customer or of sny surety or guarantor for any
indebtedness of the Customer to you, your rights shall not be affecled or impaired by your omission o prove your claim or
to prove your full elaim and you may prove such claim as you see fit and may refrain from proving any claim, and in your
discretion you may value as you sse fit or refrain from valuing any securily or securities held by you without in any way
releasing, reducing or atherwise affecting any undersigned’s liability 1o you, and unti) all indebledness of the Custoiner o
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you has been fully pald 10 you, you shall have the right to Include in yonr almm the amount of gl Sums puid by the
uniersigned to you under this guarantee and to prove end rank for such suiis paid by the undorsizned and 1o repeive the
full amount of all dividends in respect thereto, all of the same being hereby assipned and transforred to you, The
undersigned shall not be relzased from Hability i€ recavery from the Customer, any other puaraotor {including any cther
guarantor under this guarantee) or any wiher person becomes barred by any Statute of Limitations or iz othenwvize
prevented,

The undersigned will file all eluims against the Customer in any baskruptey or ovher peoceading in which the filing of
claimgs i required by Jaw upon any indebtedness of the Customer (o the undersiyned and will assign o you al] of the
undersigned's rights thereunder. TF the undevsigned does not file any such elaim, you, as attomey in fact of the
vrdersigned, are hereby authorized to do 20 in the pame of the undersigned or In your discretion Lo assign the claim to yiu
or your nominee and eause prool of clains tn be filed in your name or the name of your nominee, In wll such coses, whether
in administration, bankruptoy or otherwise, the peyson or persons authorized to pay such claim shall pay to you or your
nominee the full ainouni payable on the claim in the proceeding before making any payment to the ondersigned, and (o the
full extent necessary for that purpose the undersigned hereby assigns to you all the undersigned's rights lo any payments
or distibutions to which the undersigned otherwise would be entitled. 17 the amount 5o paid is grealer than the
indebtedness of the Customer to you then outstanding, you are authorized (o pay the amount of the excess to the person
enfitled thereto,

All your rights, powers and remedies hereunder and under any other agreement now or at any tme hereafier In force
between you and the undersigned shall be cumulative and not alternative and shall be i addition to all rights, powers and
remedies given fo you by law. If you hold one or more otlier guarantees exgcuted by the undersigned in respect of the
Customer, the amount of the undersigned’s liability under such other guarantes or guorantees hall be in addition to the
undersigned’s liability under this puarantee. ®

In cage of default you may maintain an action upon this guarantee against the undersigned {or sny ane of more of the
undersigned) whether or not the Customer is joined therein or separte action is brought against the Customer or
judgement obtained against bim. Your rights are cumulative and shall not be exhausted by the exercise of any of your
rights hereunder or otherwise agains! the uadersigned (or any one undarsigned if more than one hereunder) or by any
vumber of successive sctions until and unless all debts and Yiabilities hereby gunranteed have béen paid and pach of the
undersigned’s obligniions hereunder has been fully performed.

The undersigned shall pay to you on demand (in addition i all debts and labilities of the Customer lereby guaranteed) all
costs, charges and expenses (including, without limitation, lawyer*s fees as between solicitor and his owit slient on o full
indemnity busiz) incurred by you for the preparation, execution, perfection und enforcement of this puarantes and of any
securitics collnteral thereto, together with interest calculnled from the date of payinent by you of each of such cosis,
charges and expenses until payment by the undersigned hereunder ot o floating rate per annum equal to 3% shove the
prime lending rate established by you from time to time.

Should any one or more provisions of this guarantes be determined to be illegal ot unenforceable, all other provisions
nevertheless shall remain effective,

Any notice or demand which you may wish to give may be served on the undersigned either personally on bim, or his
legal personal representative or in the casa of carporation on any officer or director of the corporation, or by sending the
same by repistered mail In an envelope addressed to the lasi known place of address of the person to be served as il
appears on your records, and the notice so sent shall be deemed to be served on the second business daty following ihat on
which it is mailed. Any notice which the undersigned may wish to give you shall be served persomally on the Manager or
acting Manager of the Alberta Treasury Branch at the address specified on the first page of this guarantee.

This guarantes shall be construed in accordance with the Jaws of the Province of Alberta and in any gelion thereon the
undersigned shall be estopped from denying the same; any judgement recoverad in the Courls of such Province against
any undersigned or his executors, administrators, legal persona) representatives, successors and/or essigns shall be binding
on him and them. The undersigned aceepts and submits to the jurisdiction of the courls of the Province of Alberia in
respect of this guarantee,
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20 Any word hereln contained importing the singular cumber shall include (he plural and vice versa, and oy word importing
gender shall include the masculine, feminine and newter gender, and any word importing o persop shall inclede a
corporation and a partnership and any entity, in each case 15 e context requires of pernits,

Z1 This guarantee and agreoment on the part of the undersigned shall extend to and enire o your benefit amd the henefit of
yot successors and assigns and shall be binding on the undersigned Gointly and severlly W more than nne heroundery and
ou his for on each of their) executors, administratons, legal personal rapresentative, suceessors and assizng,

¥ad
Pt

POSTPOMEMENT AND ABSIGNMENT OF CLAIMS: All indebledness, present snd futire, of the Customer to the
undersigned (and each of the undersigned if more than one) together with eash and every secwity erefore is hareby
assigned to you and postponed o the prasent and future debts and linbilities of the Custorer to you, and all monies
received from the Customer or for its account by the undersigned shall be by him received in trust for you, and fortlhwith
itpon receipt paid over to you until the Customer’s debts pud other liabilitles to vou are folly paid and satdsfied, all withowt
prejudice to and without in any way fimiting or lessening the lability of the undersigned {or auy of them if more than one)
to you under this guarantee,

IN WITNESS WHEREQFT the undarsigned has executed the gnarantee under seal, this 5 ) day of Octobar, 2014.

Gy o, Bn b )

KWANG RAE KIM

From TR0 (Bon TISSIUITED ®ATS Fleaanciztis 3 Yt nemay v dradema of At Tractesy Srasciion Pugaaot
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GUARANTEES ACKNOWLEDGMENT ACT
CERTHICATE OF NOTARY PUBLIC

PHPREBY CERTHEY THAT,

EORWANG RATRIM. of Calgary . it Provhiee of Atbesta, ene of e pharadors da the sinrantee dabad the 0 o 1o
Cretabuer 308 mide befween KAYANG RAR KIM and AT DERTA TREASTIY BRABCHES which thi cornlizge i
st hed doeor noted wpon, appeased in petson bedore me smb ackve hedped that he Bad wveented the guanniter

3

Caatisfied mysell by esanvination of Tiny that he is swaie of the contents of the prarantes aind understands it

CHVEN ot Calgory, Alberi, this ;s;j"h day oF October, 2074, under my hand and seal of office.

7

ANOTARY PUBLIC IN AND |
PROVINCE OF ALBERT

WUEL 557
.5:".:, ':-»”*Q
" Fotary =

Public

Beingsn  ar

STATEMENT OF GUARANTOR
Pam the person named in this centifivate,

“ I % %

KWANG RAT IIM
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CONTINUING GUARANTEE
(Including Postponement and Assignntent of Claims)
TO: ALBERTA TREASURY BRANCHES
N CARE OF
239 - @ Avenue SW
Colgary, AB T2P 128

N COMSIDERATION of Alberta Treasury Branches {(hwreafier sometimey oalled “ATB o1 “you™) eatending eredit 1o gr
otherwise dealing or continuing to deal with

1847845 ALBERTA LTD.

{(bereafter called “the Customer™y,

the uidersigned (Jointly and severalty if more tian one) hereby guarantees unconditionally and promises to pay 1o ATB ar order
all existing and future debts and liabilities of the Customer to ATB whether such debis and liabilities are direzt or indirect or by
way of gusraniee or otherwise, whethier incurred wlone or with another or others, whether heretofore or heranfler incurred,
whether voluntarily er involuntarily incurred, whether due or oot due, and whether absolute, inchoate, contingent, liguidated or
unliguidated, and including, without limitation, interest accrued or to accrug ou all such debits and Habilittes at the same role or
satas payable by the Customer, boll before and after default, ninturity, and judgment, whether such judgment be obtained against
the Customer and the undersigned or any of them, PROVIDED THAT the ondersigned’s lability under this gusrantes shall not
excead $962,500,00, plus inlerest after demand for payment Liereunder, both before and after judgmant, at a foaling rate per
anmiyt 0f 3% above the prime lending rate fiom time o ime established by ATB, plus any sums payable pursuant to paragraphs
12,13, 16 and 22 of this guarantee,

The undersigned (jointly and severally if more thag one) further covenants and ogrees with ATB as follows:

1. Withowt further authordzation from or notice to the undersigned you may grant credit (o or continue to deal with the
Customer {rom lime to time, either before or after revoeation berzef, in such mananer, upon such tecms and for such time as
you may deem best, and with or without notice to ibe vndersigned you may aiter, compromise, aczelerate, extend or
change the time or manner for the payment by the Customer or by any peeson or persons lizble lo you for any of the dabts |
and linbilitles hereby guaranteed, increase or reduce the interest mte thereon, release or add one or more goarantors or
endorsers, sccept additionnl or substituted szcurity or release or subordinate any seeurity. No exercise or non-exercise by
you of any right hereby given you, no dealing by vou with the Customer or any gusrantor or endorser, no charge,
impalrment or suspension of any right or remedy you may have against any person or persons shall in any way affeet any
of the undersigned’s oblipations hersunder or any securily furmishied by the vndersigned or pive the undersigned any
resourse against you. No Joss of or in respect of any securities received by you from the Customer or any other poison,
whiether cecasioned by your fault or otherwise, shall in any way Hmit or lessen the liabitity of the undarsigned under this
guanintes,

3

This shall be a continuing puaranies and ghdll cover and secwre any ultimale bulance owing o you by the Costorner, bul
you ghall not be obliged to take any action to exhaust your recourse against the Customer, asy other pumranior hersunder
or under sty olher guarantee ngreement, or against any other person, firm or corporation, or under any securities you may
hold at any time, nor to value such securities, before requiring or being entitled to payment from the undarsigned of all”
debts and labilities hereby guaranteed; PROVIDED always that the undersigned {or any of them , if more than one
hereunder) may determine bis further liability under this continuing uarantee by thirty (307 days’ noties In writing to you,
and the liability bereunder of sueh undersigned shall continue untl] the expiration of thirty (30) days afier the giving of
such notice, and affer the expiration of sush notice such undersigned shall rerain Liable under this punrantes in respeet of
any sum or sums of money owing to you as aforesaid on the date such notice expired, topether with interest thereafler at
the rate or rates payable by the Customer on such sum or sums; if there Is more than one undersigned lereunder, a notice
by one undersigned under this clanse shall pot affect the liability of any othier undersigned under this guarantee,
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3. iFhe undersigned is o corpomtion registered, incorparated, or continued under the Business Corporetions Aer (Alberin),
the corporation will comply with al! notice raquirements ot the times and i the manner as raquired voder Section 43
{previously section 22} of the Business Corporations def (Albark),

4 Wien this guarantee §s delivered 1o o fendiug officer of ATB it shall be dezmed o be finally exeruted and delivered by the
person or persons signing the sume and shall nol be subject to or affected by any promise or condition wifesting or Hmiting
the (or any of i) undersigied’s Hability except a5 set Torth hereln, and no statement represeniation, ngreeniont of promiss
on the part of any oiticer, employer or sgent of ATB, unless contained heretn, forms any part of this ponmoter or has
induced the making thereof or shall be deemed o any way In affect the lability of the vndersipned o any of the
undersignad hereunder,

5. Mo ohemtion or waiver of this guarantee or of any of its terns, provisiors o conditions shall be binding on ATB uuless
made in wiiting over the signature of the Pregident and CEOD, Chief Operating Ofticer or Chief Credit Officer of ATH,

4. Until al} indebiedness of the Customer to you as been paid in full, the undersigned shall not have any right of subrogation
or tu securities held by ATB, unless expressly given o the undersigned in writing by the President and CEQ, Chief
Operating Officer or Chief Credit Qfficer of ATB,

7. You shali be at liberty {(without in any way prejudicing or affecting your rights hereunder) 1o appropriste any payment
made or monies received bereunder to any portion of the debts and Liabilities hereby guaranteed whether then due or to
become due, and from time to time to revoke or alter any such appropriation, nil as you shall from time to lime in your
uncontrolled discration see fit.

§.  No change in the nime; objects, share capital, business, membership, directors’ powers, orgenization or management of
the Customer shall in any way affect the obligations of the undersigned either with respect to transactions eeeurring before
or after any such vhange, it being understood that where the Customer is a partnership or corporation, this guarantee is 1o
extend to the person or persons or corporation for the time being and from time to time carrying on the business now
carried on by the Customer, notwithstanding any change or changes in the name or membership of the Customer's firm or
in the name of a corpomate Customer, and nofwithstanding any reorganization of n corporate Customer, or its
amulgamation with another or others or the sale or disposal of its business in whole or in part to another or others.

9, Where the Customer is a corporetion or partnership or any entity, you shall not be concerned to see or fnquire into the
powers of the Customer of its directors, parloers or agents acting or purporting 1o act on its behalf, ond eredit in foct
obtained from you in the professed exercise of such powers shall be deemad to form pait of the debts and liabilities heraby
guaranteed evan though the borrowing or obtaining of such credit was irregularly, fraudulently, defectively or informally
affected, or in excess of the powers of the Customer or of the divectors, partiers or agents thereof,

160, The statement in weiting from time to time by a lending officer or accounl manager of ATE where any of the Customer's
aceounts are kept, or of 8 Vice-President of ATB, us to the debts and liabifities of the Customer to you and covered by this
guavantes shall be received as prima facie evidance as againgt the undersigned thal such amounl is at such time so due and
payable to you and is covered hereby.

11, The undersigned shall have o continuing current ligbility to ATB under this guaranies to the extent of the debts and
tiabilities of the Customer to ATB from lime to time, provided however that for the purpose of the Limitation of Actions
Act of Alberla or eny similar legislation, the undersigmed shall nof be in breach of this guarantee and no csuse of action
aguinst the undersigned shall arise hersunder vnless and until ATB has served written demand upon the undersigned to

pay or otherwise observe or perform his obligations under this guarantee and the vndersigned his filed to do so promptly
following service of sueh demand,

12, Upon the banlruptey or winding up or other distribution of assets of the Customer or of any surety or goarantor for any
indebtedness of the Customer to you, your rights sball not be affected or impaired by your omission i prove your claim or
ta prove your full claim and you may prove such claim as you see fit and may refrain from proving any elaim, and in your
diseretion you may value 8 you sas fit or refrain Fom valuing uny security ov securities held by you without in any way
releasing, reducing or otherwise affecting any undersigned’s linbility to you, and unti! all indebtedness of the Customer to
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you has been fully paid fo you, you shall have the right tu inclndz in vour claim the mnowd of all sams paid by the
undersigned to you under this guarantee and to prove snd rank for sach sums paid Ly the undersigned and o receive the
full amount of all dividends in respect thereto, all of the same being hereby assigned and transferred to vini. The
undersigned shall nol be released from linbility il recovery from the Custorer, any other guarantor {including any other
guarantor under this guarantee) or any other person becomes barred 5y any Stalute of Limitetions ar i3 oflierwise
praveniad.

The undersigned will file all claims agaiost the Customear in any bankioptey or other proceeding in whish the nhng of
clalios is requirad by law upon any indebtedness of the Customer to the undersigned and will assizn 1o you all of the
undersigned's rights thereunder. I7 the undersipned does nol file auy such elaim, you, as altommey o fact of the
undersigned, are hereby authorized to do so in the name of the undarsigoed or in your discretion to assign the eladm to you
or your nominee and cause prool of claim to be filad in your name or the came of your nominee, In 0l such cases, whethor
in administration, bankruptey or otherwise, the person or parsons authorized to pay such elaim shal] pay to you or your
nominee the full amount payalile on the elaim in the proceeding, before making any payment to the undersigned, and to the
full extent necessary Tor that purpose the undersigned hereby assigns to you alf the undersigned’s rights to any payments
or distributions to which the undersigned otherwise would be enfitled, I the amount so paid is greater than the
indebledness of the Customer fo you then outstanding, you are authorized to pay the amount of the excess lo the person
eptilled therelo.

All your rights, powers and remedics bereunder and under any other apreement now or at any tme bercafter in force
between you and the undersigned shall be cumulative and not alternative and shall be in addition to all rights, powers and
remedies given to you by law. If you hold one or more other guarantess exccuied by the undersigned io 1espect of the
Customer, the amount of the undersigned’s Hability under such other guarantee or guarantees shall be in addition to the
undersigned’s lability under this guarantee,

In case of default you may meintain an action upon this guarantee against the undersigned (or any one or more of the
undersigned) whether or not the Customer is joined therein or separate sction is brought against the Customer or
Judgement obtained ngainst bim. Your rights are cumulative and shall not be exbausted by the exercise of any of your
rights herewnder or otherwise against the undersigned {or any one undersigned if more than one hereunder) or by any’
number of successive actions until and unless all debts and liabilities hereby guaranteed have been puid and each of the
undersigned’s obligations hereunder has been fully performed,

The undersigned shall pay {o you vn demand (in addition to 111 debis and !abilities of the Cuslomer hereby puaraigeed) all
costs, charges and expenses {including, without limitation, lawyer’s fees us between solicitor and his own client on a full
indemnity busis) incurred by you for the preparation, execution, perfection and enforcement of this guarantes and of any
securities collateral thereto, together with interest caleulated from the date of payment by you of each of such vosts,
charges and expenses until payment by the undersigned hereunder at a floating rate per aunum equal to 3% above the

‘prime lending rate established by you from Gme o time.

Should any one or more provisions of this guaraniee be determined to bz illegal or unenforceable, all other provisions
revertheless shall remain effective,

Any notice or demand which you may wish to give may be served on the undersigned either personally on hiru, or his
lepad personal sepresentative or in the case of corporation on any officer or director of the corporation, or by sending the
samé by registered muil in an envalope addressed to the last known place of address of the person o be served as it
appears an your records, and the notice so sent shall be deemed to be served on the second business day following, that on
which it is mailed. Any notice which lhe undersigned may wish to give you shall be served personally on the Manager or
acting Manager of the Alberta Treasury Branch at the address specified on the first page of this guarantee.

This guarantee shall be construed In sccordance with the laws of the Province of Alberta and in any action thereon the
nndersigned shall be estopped from denying the same; any judgement recovered in the Courts of such Pravince apainst
eny undersigned or hls executors, administrators, legal personal representatives, successars and/or assigus shall be binding

ou him and them. The undersigned dccepts and submits to the jurisdiction of the courts of the Provinee of Albera in
respect of this guarantee.
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INWIPNESS WHEREO the understpred bivs csecnted the piisaniee wnler seal, thiis v duy of Ooloher, 2014
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GUARANTEES ACKNOWLEDGMENT ACT
CERTIFICATE OF NOTARY PUBLIC

JHEREBY CERTIFY THAT:

I MYEONG SU CHONG, of Worth Yorl, in the Province of Ontariv, vne ol the guarantors in the guarantee dated the W,z“ -
day of October, 2014, made between MYEONG SU CHONG and ALBERTA TREASURY DBRANCHES which thiz cerlificate
is attached 1o we noted upon, appeared in person bafore me und acknowledged that e Liad exeented e guarantes,

2. Isatisfied myself by exaniinalion of him that he is aware of the comtents of the guaranies sl understands it

(IVEN at Calgary, Albeila, this o i day of Gctober, 2014, under my hand and seal of office,

A NOTARY PUBLIC IN AND FOR THE

PROVINCE OF ALBERTA
; deinga o ’
. Sollcitar »

o2
£

STATEMENT OF GUARANTOR

Tam ihe person nomed in this certificate, % —~ /\@/
\f_/g \\..

MYEONG SU CHONG
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CONTINUING GUARANTEL
{(Inchuding Postponement and Assignment of Claims)

Ten ALBERTA TREASURY BRAMCHES
IN CARE OF:
236 - 8% Avenue SW
Culgary, AR T2P 189

T CONSIDERATION of Alberta Treaswy Branches (hwenfler sometivaes called ATH or Pvou™) extending eradil 1o o
pihierwise dealing or continving to deal with

1847845 ALBERTA LTD.

{hereafter called "the Customer™),
the wrdersigned (ointly and severally if more than one) hereby guarantees uneorditionally and promisss to pay to ATB or order
all existing and future debts and Habilites of the Customar to ATB whether suct debis and labilifies are dirset or Indivert or by
vwoy of guarantes or otherwise, whether incorred alone or with another or othets, whether heretofore or hereafter insurred,
whether voluntarily or involuntarily incuwred, whether due or not dus, and whether absolule, inchoate, contingent, liguidated or
unliquidated, and jneluding, without limitation, interest accrued or fo acorue on alf such delts and liabilities at the sare rafe or
rotes payable by the Customer, hoth before and after default, matuity, and jodgment, whether such judgment be obtained against
the Customer aud the undersigned or any of them, PROVIDED THAT the undersigned*s lability under this guaraniee shall not
exceed $962,500,00, plus interest after demand For payment hereunder, both before and after judgment, at a floating rate per

anntin of 3% sbove the prime lending rate from time to time esteblished by ATE, plus any swns payable pursnant to paragraphs
12, 13, 16 and 22 of this grarantee.

H

The undersigned (Jointly and severally if more than one) furlher covenants and-agrees with ATD as follows:

1. Without further sutharization from or nofice to the vodersigned you may graot credit to or continue to deal with the
Customer from time to time, either before or afier revocation heredf, in such mannar, upon sueh teenis and for such time a5
you may degm best, and with or without notice o the undersigned you may alter, compromise, sceelerate, extend or
climnge the tima or manner for the payment by the Customer or by any person or persons lishle to you for any of the debls
and liabilities hereby goaranteed, increase or reduce the interest rate thereon, release or udd one or more guarantors or
endorzers, nocept additional o substituted security or relesse or subordinare any security. Mo exercise or non-exercise by
you of eny right herehy given you, no dealing by you wilh the Customer oy any puarantor or endoser, no charge,
impainment or suspension of any right or remedy you may have aguinst ary person or parsons shall in any way affect any
of the undersigned’s obligntions heceunder or any security furpished by the undersigned or give the widersigoed any
recaurse against yon. Mo loss of or in respect of any securities received by you from the Customer or any other person,

whather oceastoned by your fault or othenwise, shall in nny way limit or lassen the liability of the undersigned under this
guatrantee.

2. This shall be a cootinuing gusraniee nnd shall cover and secure oy ultimate balance owing to you by the Customer, but
you shall not be obliged to take any action to exhaust your récourse against the Customer, any othier guarantor liersunder
or under any other guarantes agreement, or epainst any other person, firm or corporation, or under any securities yon may
hold al any time, nor to value such secusities, before requiring or being entitled to payment from the undersizned of all
debts and labilities herety gparanteed; PROVIDED always that the undetsigned (or any of them |, if more than one
hersunder) may determine kis further lability under this continuing goarantee by thirty (30) days® notice in wiiling fo you,
and the liability hereunder of such undersigned shinll continue until the expiration of thirly (30) days after the giving of
such notice, and after the expiration of such nofice such undersigned shall remain liable under this guarantee in respect of
eny-sum or sums of money owing to you os aforesaid on the date such notice expired, topether with interest thereafter at
the rate or rates payable by the Customer on such sun or sums; if there s more than one undessigned hizreunder, & notice
by one undersigned under this clavse shall not affect the liability of any other undersigned under this guarantes,
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3. Hthe andersigned is a corporation registered, incorpurated, or continued under the Baginess Corporations ot (Alberta),

the corporation will comply with all notice requirements af the times and in the manner o3 yeaquited under Section 43
(previously section 42) of the Business Corporations Act {Alberta).

When this guarantee is delivered to s lending officer of ATB it shall be decrued to be finally exesuted and delivered byt
person ur persons signing the same and shall not be subject o or affeeled by any promise ot condition affec ng or Hmiting
the {or any of the) undersigned’s Hability exeapt az set forth berein, and no statement representation, agreement 01 pinaise
on the part of any oflicer, employee or agent of ATH, unless vontained herein, forns any parl of this puorantes or has
induced the making thereof or shall be deemed in any way o affect e Liability of the undersipned or any of the
untdersigned herevnder,

Ho alteration or waiver of this guarantee or of any of its tezms, provisions or conditions shall be binding on ATE unless
made in writing over the signature of the Presiden! and CEQ, Chief Operating Officar ov Chief Credit Officer of ATE.

6. Until all indebtedness of the Customer to you hias been paid in full, the undersigned shall not have any 1vight of subrogation
or to secirities held by ATH, unless expressly given to the undersigned in wiiting by the President and CEO, Chiaf
Operating Officer or Chief Credit Officer of ATB.

7. You shall be at liberty (without in any way prejudif:ing or effecting your rights hereunder) to appropridte any payment
made or monies reccived hereunder to nny porfion of the debts and liabilities hereby guaranteed whether then due or to

become due, and from fime to time to revoke or alter any such appropriston, all a3 you shall from time {0 Hme in your
uneontrolled diseretion see fit,

No change in the name, objects, share cupital, business, membership, directors’ powers, organization or management of
the Customer shall in any way nffect the obligations of the undersigned either with respect 1o transactions oceueri ng before
or after any such change, it being understood that where the Customer is 2 partnersip or corporation, this guarantee is to
extend 1o the person of persous or cosporation for the time being and from time to time cmrying on the business now
carried on by the Customer, notwithstanding any change or changes in the name or membership of the Customer’s firm or
in the name of a corporate Customer, and notwithstanding any reorganization of o sorporate Custormer, or s
emalgamation with another or othess or the sale or disposal of its business in whale or in part to anothier or others.

9. Where the Customer is & corporation or putuership or any entity, you shall not be concerned to see or inquire into the
powers of the Customer or its directors, pariners or agents ncfing or purporting to acl on ity bebalf, and credit in Tael
«btained fiom you in the professed exercise of such powers shall be desmed to form part of the debis and lizbilities hereby
guaranieed even though the borrowing or obtaining of such credit was irregularly, fraudulently, defectively or informally
affected, or in excess of the powers of the Customer or of the directors, parinars or agents thereof,

10, The statement in writing from Hme tu lime by a lending officer or account manager of ATD where any of the Customar’s
secounls zre kepl, or of a Vice-President of ATB, asto the debis and labilities of the Cusiomer {0 you and covered hy this

guarantee shall be received as prima facie evidence as against the undersigned that such amount is at such tima 50 due and
payable to you and is covered hereby.

11, The undersignzd shall have a continuing current liability to ATB under this gourantee to the extent of the debis and
liabilities of the Cuslomer to ATB from time to time, provided however that for the purpose of the Limitation of Actiuns
Act of Alberts or any similar legislation, the undersigned shall not be in breach of this guarantes and no cause of action
against the undersigned shiall arise hereunder unless and il ATH has sesved written demand upon {2 indesignead o

pay or clherwise observe or perform his obligations under this guaraniee and the undersigned has failed to do so promptly
following service of such demand.

12, Upon the bankruptey or winding up or other distribotion of assets of the Customer or of any swrely or guarantor for any
indebtedness of the Costoiner to you, your rights shal) not be affected o impaired by your omission to prove your claim or
ta prove your full elaim and you may prove such claim as you see £it and may refiain fom proving any cldim, and in your
discretion you may value as you see fit or refrain from valuing any secuwrity or securities held by vou withou! in any way
releasing, reducing or otherwise affecting any undersigned’s liahility 10 you, and until 81l indebtednzss of the Customer 1o
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you hing been fully paid to you, you shall have the right to include in your elalm the amount of all sums paid by the
undersigied in you under this puarmnter and to prove and yank for such sums paid by the nndersigned and to receive the
full amount of all dividends in vespect therets, all of the same being hereby assigned and tranzferred to yon. The
undersigned shall not be released from liability if recovery from the Custonter, any other gumantor (inclading any other
guarantor under this guarantee) tr any other person becomes bamed by any Stutute of Limilutions or is otherwise
preventad,

Thie undersigned will file 28} claims against the Customer in any bankvuptey or other procesding in which the fling of
elaims is required by faw upon any indebtedness of the Customer to the undarsipned sad will sssipn o you ali of the
undersigned’s riplts thereunder. I the undersigned does not file any sucll claimi, you, 2= attorney In et of the
undersigned, are hersby authorized to do so in the name of the undersigned or in your dizeretion to assign the clain to you
or your nominee and cause proof of claim to be filed in your name or fhe name of your nominege. In gll such puses, whether
in adininistration, barkvupicy or othenvise, the person or persons suthorized to pay such claiim shall pay to you or your
uominee the full amount payable on the elaim in the proceeding before making any puyinent to the undersigned, and 1o the
full extent necessary for that purpose the undersigned hiereby assigns to youo all the undersigned’s rights to any payments
or dishibutions to which the undersigned otherwise would be entitled I the amount 5o pald is greater than the

indebtedness of the Customer to you then outstanding, you are authorized to pay the amount of the excess to the person
entitled thereto.

All your righfs, powers and remedies Bereunder and under sny other agresment now or at any time hereafter in foree
between you and the undersigned shall be cumulative and not alternative and shall be in addition to all rights, powers and
remedies given to you by law. If you hold one or more other guarantees excouted by the undersigned in respect of the

Customer, the amount of the undersigned’s liabllity under such othier guarantee or puarardees shall be in addition to the
undersipned’s Hability under this guarantee,

In case of default you may maintain an sction upon this guarantes against the undersignad {or any onz or more of the

undersigned) whether or not the Customer is joined therein or separate action is brought agninst the Customer or

Judgement obtained against hint. Your fights are cumulative and shall nat be exhausted by the exercise of any of your

tights hereunder or otberwise against the undersignad (or any one undetsigned if more than one hereunder) or by any )
number of successive actions until and unless all debts and liabilities hereby guaranteed bsve been paid and each of the

undersigned’s obligations hereunder has been fully performed,

The undersigred shall pay to you on demand {in addition to all debis and liabiliGes of fhe Custarmar hareby guamnteed) all
costs, charges and expenses (including, without limitation, lawyer's fees as between solicitor and his own client on a full
indemnnity basis) incurred by you for the preparation, execution, perfection and-enforceiment of this guarantee and of any
securities colluteral thereto, together with interest calenlated from flie date of payment by you of each of such costs,
charges and expenses until payment by the undersigned hereunder et a fioating vate per annun equal 1o 3% aliove the
prime lending rate established by you from time to time,

Sheuld any one or more provisions of this puarantee be determined to be illogal or unenforceable, all other provisions
neverthielass shall ramain effective.

Any notice or demand which you may wish to give may be served on e undersigned either personsily on him, or his
legal personal representative or in the case of cosparation on any officer or director of the corporation, ov by sending the
same by registered mail in an envelope addressed to the last known place of address of the parson 1o be served as it
appears on your records, and the notice 50 sent shall be deemed to be served on the second business day following that on
which ft is mailed, Any nofice which the undersigned may wish to give you shall be served personally on the Manager or
seling Manager of the Albects Treasury Branch at the address specified on the first page of this gusraptes,

This guarantee shall be construed in aceordsnce with the laws of the Province of Alberts and in any action theraon the
undersigned shall be estopped from denying the same; eny judgement recovered in the Courts of such Provinee against
any undersigned or his executors, administrators, lepal personal representatives, successors and/or assigns shall be binding
oo him and them. The undersigned accepts and submits to the Juisdiction of the courls of the Provines of Alberta in
respect of this goarantee.
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20, Ary wond herein contnined importing the singular nwber shall include the plard and viee versa, and any word importing
gender shall include the maseuline, feminine and peuter gender, and any word imporling & person shatl fnclude o
torporation anid & partnership and any entity, in each case as the context requires or permits,

21 This guarantee and agreemeant on the part of the undersigned shall extend to and enwre 1o your beneDt and the bepelir of
your successors and assigns and shall be binding on the undersigned (jointly and severall v if e than eue hersunder) and
on his for on each of thelr) executors, sdministrators, legal personal represeiiative, suceessors and asshons

220 POSTPONEMENT AND ASSIGNMENT OF CLAIMS: All indeblednass, present and Ruture, of the Customer to the
undersigned (and each of the undersipned if more than one) together with each and every security Hierefore is heveby
assigned to you and postponed to the present and future debts and lisbilities of the Customer 1o vou, s ull monfes
received from the Customer or for its account by the undersigned shall be by hiin received in trust for you, and Torhwith
upan receipt pald over to you until the Customer’s debis and other Habilities to you ate fully paid and satisfied, all without
prejudice to and without in any way limiting or lessening the liability of the undersigned (or any of them if more fhan one)
to you unider this guarantee,

I WITNESS WHEREOF the undersigned has executed the puarantes under seal, s »;)i QM day of Qctober, 2014,

o
SBANGKYUN CHOI ‘
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GUARANTEES ACKNOWLEDGMENT ACT
CERTIFICATE OF NOTARY PUBLIC

PHEREOY URRTEY THAT:

FORARGRYUN CHOY, of Calgary, do the Provisee of Abests, the pirentor in the pemanive dated e 7 B oy i
Geetober, 20T, mnde batwesn SANGRYUN CHOT sl ALBERTA TRUASURY BRAMCHES whict this vortificats i st hed
tonr pted npen, appeared i person belore me and ackaowladeed Ui Be had execated the snanioe

2o Puatished mysel] by exumination of Bim that bie is aware of the contents of the puaranies and nmlersinmls

GIVEN af Calpary, Albety, this ~3£:i day of Octuber, 200, under miy band and seal of offive.

AROTARY PUBLIC I AMD FOR THI
PROVINCE OF ALRBERTA

STATEMENT OF GUARANTOR

Py the persos mmned in this ceslificate,

L

i

SANGKYUN CHOT
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This is Exhibit “H” referred to in the Affidavit of David Horen
sworn before me this _{ ¥ day of November, 2019

A Commissioner?g aths in and for Alberia

WILLIAM GEORGE GRESGHUK
# 0697818
My Commission Expires
Decembar 29, 20 b (




TO:

BRANCIT:

FROM:

GENERAL SECURITY AGREEMENT

Nop-Consumer

Alberta Treasury Branches
(u .‘XTB")
239 — 8% Avenue SW, Calgary, Alberta T2P 189

1847845 ALBERTA LTD. (the "Debtor”)

DEFINITIONS

All capitalized terms used in this Agreement and in any schedules attzched heroio shall, except where defined hereln, be
interpreted pursuant 1o their respective meanings when used in the Personal Properiy Sectrity det (the "PPSA™) of the

province or territory referred to in the "Governing Law" section of this Agreement (the "Province”) and any regulations
issued thersunder.

>

SECURITY INTEREST AND CHARGE

(3)

®

{©

(d)

As peneral and continuing collatéral security for the payment and performance of all debts, Habilities and obligations
of the Debtor to ATB howsoever arising, both present and futore, absolute and contingent, direct and indirect,
matured or not, and whether the Debtor be bound alone or joiutly or severally with others (the "Indebtedness”), the
Debtor herehy assigns and grants & mortgage, pledge, charge and security interest (which, in the pase of any real
property and any other Collateral {as hereinafter defined) not subject {o the PPSA, shall be & mortgage as and by
way of a floating charge) 16 and in favour of ATB in all property, assets and undertalking of the Debtor referred to in
Schedule "A” (including all such property, assets and undertaking owned or lensed by.or licensed to the Debtor and
in which the Debtor at any time has an interest or to which the Debtor is ot at any time muy become entitled) and in

all Praceeds and renewals thereof, Accessions thereto and substitutions therefor (uerein eollectively called the
"Collateral "), .

The assignments, mortgages, pledpes, chorges, seowrity inferests and floating charges (f applicabls) pranted
hereunder are herejnafler eollectively called the "Security Interestz”, The Debior warmnts and askuowledges to and
in favour of ATB that;

)] the Debtor has rights in'all existing Collateral and the parties intend the Security Interest hereby created in
any of the Debtor's existing property which is subjzet to the PPSA to atloch upon execution and delivery
hereol;

(ii) the parties intend the Security Interest created in any of the Debior's after-nequired property which Is

subject to the PPSA fo attach at the same time as it acquires rights in the aRer-aoquired property; and

{111 value has been given.

For prester cerfainty, where the Collateral includes all of the Deblor's present and afler-acquired Personal Property,
and any of such Collateral is or becomes located on Jands or premises leased or subleased by the Debtor, the
Collatemn! includes the Debfor's interest as tenant or lessee under any 2ud oll of such leeses and subloases of the
lands or premises.

The last day of any term reserved by any lease or agreement {o lease is excepted out of the Security Interest and does
ant form part of the Collateral, but the Debtor shall stand possessed of such last day in trust to assign the same to
any person ceguiring such term.




th

{e) if the grant of the Security Interest in vespect of any contract, lease, agreement to Jease, license, permit, approval or
intellectual property right would result in the termination or breach of such contraet, jease, agreement io lease,
license, permit, approval or intellectual properly right, then the applicable confract, Jease, agreement to lease,
license, permit, approval or intellectual property flahf will not be subject to the Secnrsty Interest but will be hield in
trust by the Debtor for the benefit of ATB end, on exercise by ATB of any of its rights under this Agresment
following Default, assigned by the Debtor as directed by ATB.

CONTINUOUS INTEREST ‘
The Security Interest hereby created is 2 continuing charge, and shall secure all Indebtedness notwithstanding that the
Indebtedness may be fluctuating and even may fom time {o me and at any time be reduced to o nil balonee, and
notwithstanding that monies edvenced may be repaid and future advances may be made to or o the order of the Debitor oy in
respeet of which the Debtor is linble. The Security Interest maintains priosity for all Tndebtedness secured hergby whether
incurred or arising befote or afier the creation or registration of any Eneumbrance {as hereinefter defined) and
notwithsianding Hiat at any time there may not be any Indebtedness then outstanding.

AUTHORIZED DEALING WITH COLLATERAL

Until Default (as hereinafter defined), or until ATB provides writter! notice to the contrary to te Debtor, the Debtor may deal
with the Collateral in the ordinary course of the Debtor's business in any manner not inconsistent with the provisions of this
Apreement, provided that the Debtor shall not, without the prior writlen consent of ATE:

{a) sell, exchange, lease, transfer or otherwise dispose of ony of the Collateral other than mventory being sold, leased or
disposed of for fair market value in the ordinary course of the Debtor's business as it is presently conducted and for
the purpose of carrying on that business, or

(k) create, incur or permit to exist eny security interest, mortgage, lien, claim, charge or other encumbrance (herein
collectively called the "Encumbrances” and individually, an “Encumbrance") upon any of the Collateral whether
it would rank or purport to rank in priority to, equally with or behind the Secwity Interest granted under this

., Apreement, excep! operating leases incurred in the mdmary course of the Debtor's business,

Nothing in this Agreement or otherwise creates 8 postponement or subordination of any priotity of ATB in #ny of the

Collateral in favour of any present or future helder of an Bncumbrance (including without limitation, 2 holder of a lease) in
any of the Collateral.

1f the Collateral comprises any Investment Property, Chattel Paper, Instrument, Money or Document of Title, the Debtor will,
forthwith upon request, deliver the same to ATB and will allow ATB to retain possession of the same. If the Collztern!
cumptises any Investment Properly that is a Certifteated Scumty, fie Debter will, upan request, deliver to ATB all Secority
(‘erleimtes'mlatmg to such Certificated Security endorsed in blak. If the Collateral compmses any Investment Property that
is an Uncertificated Security or g Security Entitlement, the Debtor, on request by ATB, will, or will cause the issuar of such
Investment Pmpeﬂy 1o, or will eause the Sccurities Intermediary thal holds such Investment Pmpcrty to, lake all steps as are

necessary to give exclusive control (as that term is used in the PPSA) nver such Investiment Property to ATB on terms and
conditions satisfaciory to ATB.

REPRESENTATIONS AND WARRANTIES OF THE DEBTOR
The Debtor hereby represents and warrants to ATB that:

(™) the Collateral is owned by the Debtor frec of all Encumbrances, save for those Encuambrances agreed to in writing
between ATB and the Debtor and those shown on Scheduls "B" herato;

C) vach Account, Chattel Paper and Instrument constitufing Collateral is enforceable In accordmnce with its terms
against the party obligated to pay the same {the "Account Debtor”) and the amount represented by the Debtor to
A'IB from time to time as owing by ssch Account Deblor will be the comrest amount 'ctualiy and vneonditionally
owing from such Acconnt Debtar expept for normal cash discounts where applicable;

{c3 ag at the date hereof, the description of the Collateral in Schedule "A" bereto is complete and acourate, end, if so

vequested by ATB, all serial nombers and vehicle xdeuuﬁuhun nu mhus affixed to or azcribed to any of the
Collateral have been provided to ATE;




&

()

{e)

the Debtor has fil] power and nuthovity to conduet ils business and own its properties in all jurisdictions In which
the Deblor carries on business, exeept to the extent any fzilure io do so would not ressonably be expected to have a
material odverse effect on its business, operations or financial condition or impalr #s ability to perform its
obligations hereunder, and bas full power and authority to grant to ATB the Secusity Intetest ereated under this
Agreement and to execute, deliver and perform all of its obligations under this Agresment:

this Agreement has been duly exscuted and delivered by the Debtor and constifutes o legel, valid and binding
obligation of the Debtor, subject only that such enforcement may be limited by baukruptey, insalvency and any
other similar laws of general application affecting creditors' rights generally and by rules of equity limiting
ercforceability by specific petformance;

there is no provision in any agreement to swhich the Debtor is a party, nor is there any statute, rule or regulntion, or
1o the Imowledge of the Debtor any judgment, decres or order of any court, binding on the Debtor which would be
contravened by the execution and delivery of this Agreement;

there is no litigation, proceeding or dispute pending, ov to the Jmowledge of the Deblor fhreatened, apainst or
affecting the Debtar or the Collateral, the adverse determination of which might materinlly and adversely affect the
Debtor’s business, financizl condition or operations or impair the Debtor's sbility o perform its obligatinns
hereunder or affect the priodty of the Security Inferest ceeated hereunder or affect the tights and remedies of ATB
hereunder;

the name of the Debtor is accurately and fully set out below, and the Debtor is not nor has it been knowa by any
other name other than as set out below;

as ot the date hereof, the Collateral is located in the Province znd such other jurisdictions indicated on Scliedule A"
heretts. With respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "A°
are acourate and complete save for Goods in fransit to such locations and Inventory on lease or consignment; and all
buildings, fixtures or Goods about 1o become fixtures and all crops and all oil, gas or other minerals to be extracted
and all timber to be cut which forms part of the Callateral will be situate at one of such locations, For certainty, the
Security Inferests attach to all Collateral, wherever located, whether or not in jurisdictions indicated on Schedule
*AY hereto;

tlie Collaternl does not consist of Consumer Goods;

the Collateral, except as previcusly communicated to ATB in writing, does not consist of Goods that are of a kind
that are normally used in more than one judsdiction; and

the Debtor's place of business, or if more than one place of business, the Debtor's chief exscutive office, is located in
the Province (unless otherwise advised to ATR in writing). -

COVENANTS OF THE DEBTOR

‘The Debtar herehy covenants with ATB that:

(a)

Gy

(€)

thie Debter owns and will maintain the Collateral free of Encumbrances, exsept those agreed to in wiiting between
ATB and the Debtor and those described in Scheduls "B hereto, or hereafter approved in writing by ATB prior to
their creation or assumption, and will defend its title to the Collateral for the benefit of ATB against the claimns and
demands of all persons;

the Debtor will maintain the Collateral in good condition and repair and will not allew the value of the Collateral to
be materially impaired and will permit ATB or such person as ATB may from time to time appoiat to enter irtto any
premises during business hours and on reasonable prior notico (or at such othet time ns nay be reasonably requested
by ATB or such person) where the Collateral may be kept to view its condition;

the Debtor will conduct its business in 2 proper and business-lilke manner and will keep proper backs of nccount and
records of its business, and upon request will firnish access to its books and records at ol reasonable times, and will
give to ATE any information which it may reasonably require refating to the Dabtar’s business;




{d)

(0

the Debtor will punctually pay all repts, taxes, rates and assessments lawfully assessed or imposed upon any
property or income of the Debtor and will punctually pay all debts and obligations to labourers, workers, employees,
contractors, subcontractors, suppliers of materials and other creditors which, when unpaid, might under applicable
federal, provineial, state or other laws have priority over the Security Intarest granted by this Agreement;

the Debtor will punctually make a1l payments and perform all of its oblizations under any contracts under which any
malerial Collateral is held or to which it is subject;

tie Debtor will immediztely give notice to ATB of:

{iy any change in the location of the Collateral from that specified in Section 5(i) hereaf;

i) the details of any material acquisition or dispasition of Collatersl (whether authordzed by ATB or not),
including any additions to or deletions from the lsting of serial numbers and vehicle identification numbers

sspecified in Schedule "A" hereto;

{iii) any material loss of or damage lo Collnteral;

{iv) the details of any claims or litigation that could adversely affect the Debtor or the Collateral in any material
way;
{v) any change of its name or of any trade or business name vsed by #;

{vi) any change of its place of business, or if it has more than one place of business, of its chief executive
office; and

(vii)  any merger or amalgamation of the Debicr with any person,

and the Debtor agrses not ta effect or permit any of the changes referred to i9 clauses {3, {i1), (), {vi) or (vi1) above
urdess all filings have been made and all other actions have been taken that are required or desirable (as determined

by ATB) in order for ATB to continue to have a valid and perfocted Security Interest in respect of the Collateral at
all times following such change;

the Deblor will insure and keep insored the Collateral (or, in the cade of any real properly, the buildings located on
ond constituting part of the Collateral) against Toss or damage by fire, lightning, explosion, smoke, impact by mireraft
or land vehicle, riof, windstorm, hail and other insurahle hazards to the extent of its full insurable value, and will
maintain all such uther insurance as ATB may reasonably require. The loss under the policies of jusurance will be
niade payable to ATB as its interest may appear and will be written by an insurance wompany approved by ATB on
terms reasonably satisfactory o ATB, and the Debtor will provide ATB with copies of the same. The Debtor will
pay all premivms and other sums of money necessary for such purposes as they become due and will Seliver to ATE
proof of said payment, and will not allow anything to be done by which the policies may become vitiated, Upon the
happening of any loss or damage the Debtor will furnish at its expense all necessary proofs and will do all necessary
acts to enable ATB to oblain payment of the inswrance monies:

the Debtor will observe the requirements of any regulatory or governmental authority with respect to the Collateral,
except {0 the extent any failure to do so would not reasanably be expected to have a materin] adverse sfect on its
business, operations or financial condition or affect the piotity of the Security Interest ceented hereunder or affect
the rights and remedies of ATB hereunder;

the Debtor will not remove any of the Collateral from any losation specifizd in Section 5(1) hereof without the prior
written consent of ATB;

ATB may pay or satisfy any Eucumbrance created in respect of any Collateral, or any sur necessary to be paid to
clear title to such Collateral, and the Debtor agrees to repay the seme on demand, plus interest thereon ata rate equal
to the highest rate of interest payable by the Debtor on any portion of the Indebiedness;




)

ATB and the Delstor may from time to time agree in wriling as to affirmative and negative covenants and restrictions
1o be performed and vbserved by the Debtor in tespect of provision of financial information, payment of dividends,
capital expenditures, incurring of additional obligations, reduction of capital, distribution of assets, amalgamalion,
repayment of loans, lending of money, sale and other disposition of assets and/or such other matters as ATB and the
Debtor may think fit, and the Deblor agrees to perform and observe such affirmative and negative covenants and
vestrictions to the same extent and effect a3 {f the same were fully sat forth in this Agreement; and

the Debtor will not permit the Collateral constituting personal property to become affixed to real or sther personal
property (unless the Debtor owns such real of other personal property, and ATB has 2 Securily Interest therein
having the same priority as in respect of the Collateral becoming so affixed) without the prior consent of ATB in
writing, and will obtain and deliver to ATB such waivers regarding the Collateral as ATD may reasonably request
from any owner, landlord or mortgagee of the premises where the Collateral is or may be located.

DEFAULT

The happening of any of the following shall constitute defanlt {a “Default”) under this Agresment:

() {he Debtor fails to pay, when due, the Indebitedness or any part thereof:

{h the Debtor fuils, when due, to perform any obligation (other than payment of the Indebtedness or any part thereod) to
ATB, and such failure, if capable of being cured, is not cured within 5 days of the date the Debtor first knew or
shaold have known of such failure;

{} the Debtor fails when due to perform any obligation to any other person, and such failure, if capabie of being eured,
is not cered within 7 days of the date the Debtor first knew or shiould have known of such failure; ’

{d) any representation or warranty made in this Agyeeinent or ony other docoment or report furnishied to ATB in respect
of the Deblor or the Collateral is false or misleading in any materdal respect;

{&) ttae Debtoy coases or demonstrates an intention to cease to carry on business o disposes or purports to dispose of all
or a substantial part of its assets;

{H any of the licenses, permils or approvals granted by any goverament or any government muthority and nulerialio the
business of the Debtor is withdrawn, cancelled or significantly altered;

() an order is made or a resolution is passed for winding up the Debtor, or 2 pelition is filed for the winding up,
dissolution, liquidation or amalgamation of the Debtor or any arrengement or eoniposition of its debis;

(i the Debtor becomes insolvent or makes an assignment or proposal or files a notice of iutention o muke & proposal
for the benefit of its creditors, or a bankruptey petition or receiving order is filed or made against the Debtor, or &
Receiver (as hereinafler defined), trustee, custodian or other similar official of the Debtor or any part of its property
is appointed, or the Debtor commits or demonstrates an intention to conunit any act of bankruptey, or the Debtor
otherwise becomes subject to the provisions of the Bankrupicy and Insolvency Act {Canada), the Companies’
Creditors Arvangenients Act (Canada) or any other act for the benefit of ite creditors;

{j) any execution, sequestration, extent or distress or any other lile process i levied or enforced against any property of
the Debtor, or a secured party takes possession of any of the Debtor's property;

i any material adverse chanze oecies in the financial position of the Debtor; or

(k) ATB considers that it is insecure, or that the prospeet of payment or performance by the Debtor of the Tndebtedness
is ot is about to be impaired, or that the Collateral is or is about to be placed in Jeopardy.

REMEDIES

On Default:




{b)

(e)

{hy

(=)

H

{z)

(hy

ATB may seize or otherwise take possession of the Collateral sr any part therzof and sell the same by public or
private sale ot such price and upon such terms as ATB in its sale discretion may determine, and tie proceeds of such
sale less all costs and expenses of ATB (including costs as between a soliciior and s ows clisnl on 2 full indemnity
basis} shall be applied on the Indebtedness and the surplus, if any, shall be disposed of according to law;

ATE mey apply to 8 court of competent jurisdiction for the sale or foreclosure of any or all of the Coliateral:

ATE muy enforce this Agreement by any method provided for in this Agreement, under the PPSA or under any
other applicable statute or otherwise as permitted by law, and may dispose of the Collateral by any method permitted
by law, including disposal by lease or deferred payment;

ATB may apply to a court for the appoiniment of a Receiver (28 hereinafter defined), or may appoint by instrument
any person or persons, lo be a Receiver of any Collaterel, and may remave any person so appointed and appoint
another in his stead. The term "Receiver” as used in this Agreement includes a receiver, 2 manager and a receiver-
manager;

any Receiver will have the power:

1)) 1o take possession of any ar all of the Collateral and for that purpose to take any proceedings, in the name
of the Debtor or otherwise;

{ii) to ewrry on or conour in carrying on the business of the Debtor and enfer on, ocoupy und use (without
charge by the Debtor) any of the premises, buildings, plant and underteking of, or occupied or used by, the
Debtor; :

{iii) to sell or lense any Collateral:

{iv) to make any arrangement or compromise which he may think expedient in (he interest of ATB;

(v} to pay oll liabilities and expenses connected with the Collateeal, including the cost of inswance and
payment of taxes or other charges incurmed in obtaining, maintaining possession of and preserving the
Collateral, and the same shall be added to the Indebtedness and secured by the Collateral;

(vi) to hold es additional secuity any increase or profits resulting Som the Collateral;

(v} o exercise all rights that ATB has under this Agreement or othenwise af law:

(vil)  with the consent of ATB in writing, to borrow money for the purpose of carrying on the business of the
Debtor or for the maintenance of the Collateral or any part thereof ot for other purposes approved by ATB,

and any amount so borrowed together with interest theveon shall form 2 cherge upon the Collateral in
priarity to the Security Interest created by this Agreement;

{ix) to enter into and to ocoupy any premises in which the Debtor tas any interest; and
() to exercise any of the powers and rights of an Entitlement Holder in respect of any Security Entitlernent of
the Debtor;

the Dlebtor hereby appoints each Receiver appainted by ATB to be its attorey 1o effect the sale or lease of any

Collateral and any deed, lease, agreement or other docoment signed by a Receiver under his seal pursuant hersto
will have the same effect as if it were under the seal of the Debtor;

any Receiver will be deemed (for purposes relating to responsibility for the Receiver's acts or omissions) to be the
agent of the Debtor and not of ATB, and the Debtor will be solely responsible for his acts or defaults and for his

remuneration and expenses, and ATB will not be in any way respousible for any misconduct or negligence o the
part of any Receiver;

neither ATB nor any civil enforcement agent, shesiff, Receiver or person having similar responsibilities will be
required {5 take any steps to preserve any rights against other parties pursuant to any Collateral, including without
limitation, any Tuvestment Property, Chatiel Paper or Instrument constituting the Collateral or any part of it
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Furthermore, ATB shall have no obligation o {ake any steps to preserve priot ensumbrances on any Cellateral
whether or ot in ATB's possession and shall not be liable or accountable for failure 16 do so;

(i neither ATB noy any civil enforcement agent, sheriff, Receiver or person baving similar responzibilities is required
to keep Collateral identifinble; and

3 ATE may use the Collateral in any munoer as it in its sole discretion deems advisable,

ATB may exercise any or all of the foregoing rights and remadics (or any other rights and remedies available to ATB)
without demand of performance or other demand, presentment, protest, advertisement or natice of any kind {except as
required by applicable law) 19 or on the Debtor or any other person, and the Debtor by this Apreement waives each such
demand, presentment, protest, adverlisement and notice to the extent permitted by applicable law. None of the rights and
temedics contained herein or otherwise available to ATE will be exclusive of or dependent on or merge in any other vight or
temedy, and one or more of such rights and remedies may be exercised independently or in combination from lime to time.

COLLECTION OF DEBTS

Before or after Defanlt, ATB may notify all or any Account Debiors of the Secutity Interest and muay also direet such
Account Deblors to make all payments on any Collateral to ATB. The Debtor acknowledges that any payments on or other
praceeds of Collateral received by the Debtor from Account Debtors after Default under this Agreement and whether before
or after notification of this Security Tnterest to Account Debtors shall be received and held by the Debtor in trust for ATB and
shall be turned over to ATB ou request, The Debitor shall furnish ATB with all information shich may assist in the collection
ofall Acoounts and any other monies or debts due to the Diebtor,

INVESTMENT PROPERTY

If the Callateral at any time Includes Investment Property, the Debiar irtevoeably authorizes and appoints ATB as its attorney
and agent to transler the same or any part thereof into its own name or that of its nomines(s) so that ATB or its nominee(s)
may appear on record as the sole owner thereof; provided that, until Dofault, ATB shall deliver promptly to the Debtor all
notices or other communications received by it or its nominee{s) as such registered owner and, upon demand and receipt of
payment of any necessery expenses thereof, shall issue to the Debtor or ils crder 2 proxy to vote and take all notion with
tespect to such Investment Property. Afier Default, the Debtor waives all rights ta receive any notices or communications
received by ATB or its nominee(s) as such registered cwner and agrees that no proxy issued by ATB to the Debtor or to its
order 9 aforesaid shall thercafter be effective. These powers are coupled with an interest and are hrevocable until this
Agreeiment i3 lerminated-and the Security Tnierests created by this' Agreement are released,

COLLATERAL IN POSSESSION OF ATB

The Debtor agrees with ATB that, with respect 10 any Collateral held in the possession of ATB pursitant to this Agreement
{("Retained Collateral"); ) ~

6} ATB's responsibility with regard to the Retained Collateral shall be limited to exercising the same degres of care
which it gives to similar property held by ATR at the branch where the Retained Collateral is held, ATB shall not in
any event be obligated to protect the Retained Collateral from depreciating or becoming worthless, or to prosent,
protest, collect, enforce or realize on any of the Retained Collateral;

{b) ATB shall not be obliged to collect or see to the payment of revenue, income, interest or dividends upon any of the
Retained Collateral, but all such revenue, income, intetest or dividends, if any, when received by the Debtor, shall
immedintely be paid to ATB. ATB, in its sole discretion, may hold such menies as Collateral or appropriate it to any
portion of the Indebteduess;

(e} the Debtor irvevocably appoints ATB as its attomey and agent, with full powers of substitution, to sell, transfer,
strrender, redeem, endarse or otherwise deal with any of the Retained Collateral as ATB, in its sole discretion, may
see fit. These powers are coupled with an interest and are jrrevocable until this Agreament i3 terminated and the
Seccurity Interests created by this Agreement are released; and

{d) ATB shall have all vights and powers, but shiall not be réqnired to exercise any right or benefit which the holder or
owner of the Retained Collateral may at any time have in connection with the Retained Collateral,
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ACCELERATION

In the event of Default, ATB, in its sole discretion, mey without demand or notiee of any kind, declare all or any of the
Indebtedness which is not by its terms payable an demand, to be immedtately due and payable, The provisions of this section
are not intended in any way io affect any rights of ATB with respect to any Indebtedness which may wow or hoveafter be
payable on demand.

NOTICE

Any notice or demand required or permitied to be made or given by ATB to the Debtor may bz validly served by delivering
the same or by mailing the same prepaid repistered mail, addressed to the Debtor at the last known address of the Debtor ov
of any officer or director thereof, as shown on the records of ATB, and in the case of mailing, such notice ot demand shall be
deemed to liave been received by the Debtor on the third business day following the date of mailing.

COSTS AND EXPENSES

The Debtor agrees fo pay all reasonable ensts, charges and expenses incurred by ATB or any Receiver appointed by it
{including without restricting the genermlity of the foregoing, legal costs as between a soticitor and his own client on a full
indemnity basis and also an allowance for the time, work and expenses of ATB or any agent, solicitor, or servand of ATB for
any purpose herein provided ot such rates as ATB may establish in its sole disaretion from time to time) in preparing,
registering or enforcing this Agreement, taking custody of, preserving, maintaining, repairing, processing, preparing for
disposing of the Collateral and in enforcing or collecting the Indebtedness, and all such costs, charges and expenses shall be 2
first charge on the proceeds of yealization, collection or disposition of the Collateral and shall be secured hereby.

REAL PROPERTY {ONLY APPLICABLE IF OPFTION (b) IN SCHEDULE A HAS BEEN SELECTED OR
DEEMED TO HAVE BEEN SELECTED)

(2) For all purposes, including fbr the purposes of any application to register 2 crystallized floating charge under the
Lemd Title Aet (British Columbia) neainst any renl property. the Roating charge orented by this Agreement shall be
crystatlized and become a fixed charge agaiust all of the property which is then subject fo the floating charge upon
the sarliest oft

0] any one of the events described in Section 7 hereof pecurring;
(i) 2 declaration by ATE pursuan! to Section 12 or a demand for payment otherwize being made by ATB;
h) ATA taking any sction to appoint a Receiver ur to enfores its Security Tntersst or to realize upon all or any

part of the Collateral; or

{iv) ATB taking any sction to register the floating charge granted hereunder ar any caveat, seawity notice or
other instrument in respect thereof against all or any part of the property which was subject to the floafing
charge at any real property repistry or other similar office.

{h In accordance with the Property Law Act (British Colombia), the doctrine of consolidalion apples to this
Agreement.
REGISTRATION

The Debtor will ensure thal this Agreement and all such supplementary and comestive instruments and uny additional
morigage and security documents, and all documents, caveats, cantions, security notives and financing statemenis in respect
thereol, are promptly filed and refiled, registered and re-registered and deposited and re-depogited, in such mancer, in such
offices and places, and ot such times and as often as may be required by applicable law or as may be necessary ot desirable to
perfect and preserve the Security Interests as a first priority morigage, charge and security interest and the rights conferred or
intended to be conferred upon ATB by the Security Interests and will cavse to be fumished promyptly ta ATB evidence
sutisfactory io ATB of such filing, registering and depositing,




MISCELLANEOUS

(2)

(c)

Q)

{e)

(0

Without limiting any other right of ATR, whenaver the debts and labilitles of the Debior to ATB are immediately
due and payable, or ATB has the right to declare the dehis and liabilities to be immediately duc and payable,
whether or not it has so declared, ATB may, in its sole discretion, set-off against the debts and liobilities any and sll
monies then owed to the Debtor by ATB in any capacity, whether due or not due, and ATB shell be deemed to have
exeroized sush ripht of set-off immediately at the time of making its decision {0 do so even though any charge
therefor is made or entered on ATB's recovds subsequent therela,

ATB may manl extensions of time and other indulgences, izke and pive up security, uccept rompositions,
compound, compromise, seitle, prant releases and discharges and otherwise deal vith the Debtor, sureties and others
and with Collaterel and other security as AT may see £t without prejudice to the linbility of the Debtor or (o ATB's
right to Lold and realize the Sevurily Interest. . ATB may demand, collect and sue on the Collateral in either the
Dehtor's or ATB's name, at ATB's oplion, snd may endarse the Debtor's name on any and all cheques, commercial
paper and any other instuments pertaining to or constituting Collateral and for this purpose, the Debtor irrevocably
autharizes and appoints ATB as its attorney and agent, with full power of substitution. These powers are coupled
with an interest and are irmrevocable until this Apreement is terminated and the Security Interests created by this
Agreement are released.

Upon the Debiors failure to perform any of its obligations under this Agreement, ATD wmay, but shall not be
required Lo, perform any soch oblipations, and the Debtor will pay to ATB, upon demand, un amount eqoal {o the
expense incurred by ATR in so doing with interest thereon fiom the date such expense is incurred ot o vate equal to
the highest rate of interest payable by thie Deblor on any portion of the Tndebtedness. ‘

This Agreement shall enure to the benefil of and be binding upon the parties hereto and thelr respective hebrs,

executors, administrators, sucressors and assigns, The Debtor may not assign this Agreement, or any of its rights or

ohligations vnder this Agreement, without the prior witten consent of ATB. In any action brought by an assignee of

this Agreement or the Security Interest created hereunder or nny part thereof, the Debtor shall not assert against the
ssignes any claim or defense which the Debior now has or bereafter may have against ATB.

If more than one person executes (his Agreement as the Debtor:
(i) the obligations of such persons hereunder shall be joint and several;

{ii) the Szcurity Interests shall secure the Indebledness of each Debtor, whether or not any other Delstor or any
uther perstm iz also Hable therefor; and

(i) the Collateral shall include the jnterest of any Debtor in the property, assets and undertaking constituting
Collateral owned or otherwise held by such Debtor, whether or not any other Deblor also has an inferest
therein,

The Debtor acknowledges and agrees that in the event it amalgamates with any other corporation or corporations it
is'the intention of the parties hereto that the term "Debtor” when vsed Lerzin shail apply to eacly of the amalgameting
eorporations and 1o the amalgamated corporation, such that the Security Tnterests granted hereby:

H shall extend and attach to "Collateral” (as that term is herein defined) owned by sach of the amalgamating
porpoiations and the amalgamated corporation at the fime of amalgamation and to any "Collatzml”
thereafter owned or acquired by the amalgamated corporetion; and

(i) shall secure the “Indebtedness” (s that term is berein defined) of each of the amnalgamating corporations
and the amalgamaled corporation to ATD at the time of amalgemation and any *Indebtedness” of te
amalgamated corporation to ATE thereafler arising,

This Agreement is in addition to and nat in subatiliztinn for any other security or securities now or hereafter bald by
ATB and all such other securitiss shali remain in full force and effest. ATB will not be obliged o gxhavst s
recourse against the Debtor or any other person or against any other secwtity it may hold in respect of the

Indebtednzss before realizing upon or otierwise denling with the Collateral in such manner as ATB may congider
desirable.
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Iy The Debior further agress to execute and daliver to ATB such further assuranices and conveyances and supplemental
deeds and instruments as may be necessary to properdy carry out the intention of this Agresment, as determined by
ATB, or as may be reguired by AT from time to time, in each cass acting reasonably.

(i} After Default, ATB may from time to time apply and re-apply, notwithstanding any previous application, in any
such manner as i, in its sole discretion, sees fit, any monies received by it from the Deblor or as a result of any
eaforcement or recovery proceedings, in or toward payment of any portion of the Indebledness. The Debtor will
remain licble for any Indebiedness that is outstanding following realization of all or any part of the Collateral and
the applization of the proceeds thersof

) In the event that the Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act
(Saskatchewan), or any provision thereof, shall have no application to this Agreement or any agreement or
instrument renewing or extending or collateta] to this Agreement. In the cvent that the Deblor is an agricultural
corperation within the meaning of The Saskarchewan Farm Security At (Saskatchewan), the Debtor agrees with
ATR that all of Part IV {other than Section 46) of that Act shall not apply to the Debtor.

(I In the event that the Diebtor is a body corporate, the Debtor further agrees that The Land Contracts (dotions) Act
(Buskatchewan) shall have no application to an sction, as defined in that Act, with respest to this Agreement.

)] For the purpose of assisting ATB. in assessing the creditworthiness of the Debtor or thie ownership or description of
any of the Collateral, and for the purpose of collecting all or any portion of the Tndebiedness owing by the Debtor fo
ATB, the Debtor cossenis to the disclosure and release tov ATB of personal information, including without
Himitation, motor vehicle information from Alberta Registdes (or any other provincial government depariment
having jurisdiction in thet arca). This consent is effactive from the effective date of this Agreement and shall remain
in effect until all Indebtedness is fully satisfied.

INTERFRETATION

{a) If a portion of this Agreement is wholly or partially fnvalid, then this Apreement will be interprelad as i the invalid
portion had not been a part ofit.

b Where the conlext so requires, the singular number shall be vead as if the plural were pxpressed and the provisions
hereof shall be read with all prammatical changes necessary depending upon the person referred to being mule,
female or bedy corporate.

GOVERNING LAW

This Agreement will be interpreled in accordance with the laws of the Provisce of Alberts, and the Debtor imevocably tarees
that uny suit or proceeding with respect to any matters arising out of or in connection with this Agreement may be brought in

the vourts of such Provinee or in any court of competent jurisdiction, as ATE may elect, and the Debtor agrees to attorn to the
same.




19, COPY OF AGREEMENT

The Debtor Lereby achnowledges receipt of o copy of this Agresment, und wabves any right it gy have to receive a
Financing Statement, Finaneing Change Statement or Verification Statement relating (o it

™y

IV WITNESS WHERLOF the Debtor has executed this Agreement this ':”f—‘ _day of Detober, 2014,

WITNERS: DEBTOR:

1347845 ALBERTA LTD.

Pt ST A
. e Pur 2 \

Fudl Auldress of Debtor:
A90:4 45 Syeet

Reocky Mountain House, Alberta
19712 )

Full List of alf prier mnes by which Debtor has boen knewn (whetlher by way of
name change, amglgamation or olherwize):




SCHEDULTE A

Deseription of Collateral:

| (2) All of the Debtor's present and after-acquired persongl property.

Selest ] ') All of the Debior's present and after-aequired property, assels and undertaking, including without
appropriste box limitation all present and after-acquired Personal Property, and 2l present and after-acquived real,

o hoxes. 1€ uo immoveable and leasehold property.
box is selecind, -

flie Dabitor shatt

b deemed fo ] () All of the Debtor's present and after-scquired Personal Properly except
Itave seleeded
box (). [ (&) All of the Debtor's equipment of whatever kind and wherever sitnated iusluding, without
limitation, all machinery, tools, apparatus, plant, fumitore, fixtures and vehicles of whatever
nature,
[ {e) All Accounts, Instauntents, debts and Chatiel Paper which are nonw due, owing or aceruing due, or
witich may hereafter become due, owing or actruing due, to the Deblar, together with all records
{whether in writing or not) and other documents of any kind which in any way evidence or relate
to any or all of the Accounts, Tnstruments, debts or Chatiel Paper.
1 63 All of the Debtot's present and after-acquired Inventory, whersver located.
] () The following deseribed Personal Property of the Debtor:
| () Al harvested and unharvested crops whether growing or matured, and whether grain, roots, sceds,
leaves or otherwize howsoever, and any intersst of the Debtor therein, wherever localed.
(I {i) All of the Debtor's , male or female, born or unbom, branded or unbranded, of whatever age

or stage of prowth, wherfever located.

i

Listing of Serial Numbers:

The registration mark (for aircraft ooly) and the serial numbers or vehicle identification numbers of any motor vehicles, trallers,
mobile homes, manufactured homes, boats, outboard motors for boats, or aircraft (other than those held as Inventory for sale or lease
by the Debior) constituting Collateral are as ollows:

Year of Serial Mumber {and Tegistratinn
Make Madel Manufacture Mark for aircraft only}

E:3 R e o s 53

Locations of Callataral:

The Collateral is located at the following location{s):
4904 45 Streel, Rocky Mountzin House, Albera T4T 1P2

SCHEDULE R
PERMITTED ENCUMBRANCES

NiL




This is Exhibit “I” referred to in the Affidavit of David Horen
sworn before me this  \¥ __ day of November, 2019

A Commissﬁ{r far Oaths in and for Alberia

WILLIAM GEORaE CRESCHUK

#0697818
My Commission Expiree

Decembar 29, 202 Z




Government Personal Property Registry
of Alberta Search Results Report Page 1 0f 8

Search 1D # 212108289

Transmitting Party

MILLER THOMSON LLP Party Code: 50000086
Attention: Accounts Payable Phone # 780 429 1751
2700, 10155 102 STREET Reference #: 238199.8

EDMONTON, AB T5J 4G8

Search (D #: 212108269 Date of Search: 2019-Nov-06 Time of Search: 19:25:00

Business Debtor Search For:
1847845 ALBERTA LTD.

Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government Personal Property Registry
of Alberia = Search Results Report Page 2 of 6

Search 1D #: 212108269

1847845 ALBERTA LTD.

Search |D#: 212108265 Date of Search; 201%-Mov-08  Time of Search:  18:2500
Registration Number; 14110517458 Registration Type: SECURITY AGREEMENT
Feqgistration Date: 2014-Nov-05 Registration Status: Current

Expiry Date: 2029-Nov-05 23:59:55

Exact Match on: Debtor No:

Amendments to Registration

16073114928 Amendment 2019-Jul-31
Debtor{s}
Block Status
Current
4 1847845 ALBERTA LTD,
4504 45 STREET
ROCKY MOUNTAIN HOUSE, AB T47 1P2
Secured Party / Parties
Black Status
Current
1 ALBERTA TREASURY BRANCHES
239 8TH AVENUE 3W
CALGARY, AB T2P 1B8
Block Status
Current by
2 ATB FINANCIAL TRANSIT# D900 19073114928

2ND FLOOR, 217 16 AVENUE NW
CALGARY, AB T2M OH5

Fhone #. 403 974 5185 Fax # 403 974 5143
Emall: pprnotices@atb.com

Collateral: General
Block  Description Status




Government Personal Property Registry
of Alheria m Search Results Report Page 3 of 6

Search 1D #: 212108268

Business Debtor Search For:

1847845 ALBERTA LTD,
Search iD#: 212108269 Date of Search: 2019-Nov-06  Time of Search: 19:25:00
Registration Number: 14110517523 Registration Type: LAND CHARGE
Registration Date: 2014-Nov-05 Registration Status: Current
Registration Term: Infinity
Exact Match on: Debtor Mo 1

Amendments to Registration

19073115148 Amendment 2019-Jul-31
Debtor(s)
Block Status
S Current
1 1847845 ALBERTALTD,
4804 45 STREET
ROCKY MOUNTAIN HOUSE, AB T4T 1P2
Secured Party / Parties
Block Status
Current
1 ALBERTA TREASURY BRANCHES
239 BTH AVENUE SW
CALGARY, AB T2F 1BY
Block Status
Currant by
2 ATE FINANCIAL TRANSIT# 0800 19073115148

ZND FLOOR, 217 16 AVENUE NW
CALGARY, AB T2M OH5

Phone #: 403 974 5185 Fax #: 403 974 5143
Email, pprmotices@atb.com




Government Personal Property Registry
of Alberta Search Resulis Report Page 4 of 6

Search 1D #: 212108269

Business Debtor Search For;
1847845 ALBERTA LTD,

Search 1D #: 212108269 Date of Search: 2019-Nov-06  Time of Search: 19:2500
Hegistration Number: 14110518383 Registration Type: SECURITY AGREEMENT
Registration Date: 2014-Nov-05 Registration Status: Current

Expiry Dale: 2028-Nov-05 23.58:59

Exact Match on: Debtor Mo 1

Amendments to Registration

19081350921 Amendment 2018-Aug-13

Debtor{s)

Block Status
Current

1 1847845 ALBERTA LTD.

4504 45 STREET
ROCKY MOUNTAIN HOUSE, AB T4T 1P2

Secured Party [ Parties

Block Status
Deleted by
1 AGRICULTURE FINANCIAL SERVICES CORPORATION 19081350921

4910 - 52 STREET
CAMROSE, AB T4V 2v4

Phone #. 780 6789 1350 Fax #: 780 679 1394
Black Status
Current by
2 AGRICULTURE FINANCIAL SERVICES CORPORATION 18081350929
5718 56 AVENUE
LACOMBE, AB T4L 1B1
Fhane #: 403 786 2683 Fas 3 403 782 8362

Emait: LoanCompliance SpecialAccounts@afsc.ca




Government Personal Property Registry
of Alberta m Search Results Report Page 5 of 6

Search 1D #: 212108269

Collateral: General

Block BDescription Status
1 ALL PRESENT AND AFTER ACQUIRED PERSOMNAL PROPERTY, INCLUDING Currenl

WITHOUT RESTRICTION ALL CASH, MONEY AND INTANGIBLES OF THE DEETCOR.
PROCEEDS: ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY,
INCLUDING WITHOUT RESTRICTION ALL CASH, MONEY AND INTANGIBLES OF THE
DEBTOR.




Government

Personal Property Registry

of Alberia m Search Results Repori Page 6 of 6
Search ID #: 712108289
Business Debtor Search For:
1847845 ALBERTA LTD.
Search 1D #: Z1210826% Date of Search: 2019-Nov-068  Time of Search:  19:25:00
Registration Number; 14121828772 Registration Type: SECURITY AGREEMENT
Registration Date: 2014-Dec-18 Registration Status: Current
Expiry Date: 2018-Dec-18 23:59.59
Exact Match on: Debtor No: 2
Debtor(s)
Block Status
Current
1 TAMARACK MOTOR INN
4504-45 STREET
ROCKY MOUNTAIN HOUSE, AB T4T 1P2
Biock Status
Current
2 1847845 ALBERTA LTD.
4904-45 STREET
ROCKY MOUNTAN HOUSE, AB T4T 1P2
Secured Party / Parties
Biock Status
Current
1 GROUPEX SYSTEMS CANADA INC.
15102-128 AVENUE
EDMONTON, AB T5V 1A8
Collateral; General
Block Descripfion Status
1 5-WBM12 BEVERAGE DISPENSERS, S/N 6405-291, 3406-4992, 4106-737, 44106-1589, Current

9404-2161 & 1-INSTALLATION KIT WITH LARGE CARBOMNATOR, COLD PLATES(S),
FLAT RACKS, FLOJET PUMPS. TOTAL VALUE $3,962.72

Resull Complets




This is Exhibit “J” referred to in the Affidavit of David Horen
sworn before me this {¥  day of November, 2019

A Commissﬁer for Oaths in and for Alberta

WILLIAM GEORGE GRESCHUK
# 0897818
My Commission Expiras
December 29, 20/




TO:

BRANCH:

FROM:

?.'l

GENERAL SECURITY AGREEMENT

Nop-Consumer
Alberta Treasury Branches
(HA’I‘B(!)
239 8" Avenue SW, Calgary, Alberta T2P 159

1814905 ALBERTA LID. (the "Debtor”)

DEFINITIONS

All capitalized ferms used in this Apresment and in any schedules attached hereto shall, except where defined herain, be
interpreted pmrsuant to thelr respective meanings when used in the Personal Property Security Aet (the "PPSA") of the
provinee or tawitory referred to in the "Governing Law" section of this Agreement (tha "Province”) und any regulations
issued thereunder.

SECURITY INTEREST AND CHARGE

(@)

(v)

G

()

As general and continuing collateral secarity for the payment and performance of all debts, labilities and obligations
of the Debtor to ATB howsoever arising, both present and future, absolute and contingent, direct and indirect,
matured or not, and whether the Debtor be bound alone or jointly or severally with others (the "Indebtedness™), the
Debtor hereby assigns and grants a mortgage, pledge, charge and security interest (which, in the case of any real
property and any other Collateral (as bereinnfier defined) not subject to the PPEA, shall be a morigage ag and by
way of s floating chiarge) to and i favour oL ATB in all property, assets and undertaling of the Debtor referred to in
Schiedule "A" (including all such property, essets and undertalding owned or leased by or licensed to the Debtor and
in which the Debtor at any time has an interest or to which the Debtor is or at any time may become entitled) and in

all Proceeds and renewals thereof, Accessions thereto and substitutions therefor (herein collsetively called the
"Collateral ), ’

The assignments, morigages, pledpes, charges, security interests and fopting charges (if applicable) granted
heccunder are hereinafter collectively called the "Security Interests”. The Debtor werrnnts and acknowledges to and
in favour of ATB that:

B the Debtor has rights in all existing Collateral and the parties intend the Security Interest bereby created in
any of the Debtor’s existing property which is subject to the PP8A to stizch upon exceoulion and delivery
hereof:

(i) the parties intend the Security Interest created in any of the Deblor's after-nequired peoperty wilish is

subject to the PPSA to attach at the same time as it acquires rights in the after-scquired property; and
(i) value has been given.

For greater certainty, where the Collateral includes all of the Deblor's present and afier-asquired Personal Property,
and any of such Collateral is or becomes located on lands or premises leased or subleased by the Debior, the

Collatera! includes the Debtor's interest as {enent or lessee under any and 2l of such leases and subleases of the
lands or premises.

The tast day of any term reserved by any lease or agreement to fease is excepled ovt of the Security Interest and does
not Bnn part of the Collateral, but the Debtor shall stand possessed of such last day in trust to assign the same to
any person acquiring such term.




{u) If the grant of the Security Tnterest in respect of any contract, lease, agreement to lease, uense, permit, approval or
intellectund property righl would result in the temmination or breach of such contract, lease, agreement o Iease,
license, permit, approval or intellectunl properly right, then the epplicable confract, lease, agreement o lsase,
license, permit, approval or intellectual property right will not be sulject 1o the Security Interest but will be held in
teust by the Debtor for the benefit of ATB and, on exercise by ATB of any of its rights vnder this Agreement
following Default, assigned by the Debtor as directed by ATB.

CONTINUOUS INTEREST

The Security Interest hereby created is a continuing charge, and shiall secure all Indebfedness notwithstanding that the
Indebtedness may be fluctuating end even tmay from Hme (o time and &f any time be reduced to a nil halence, and
notwithstanding that monies advanced may be repaid and future advances may be made {0 or to the order of the Debtor or in
respect of which the Debtor is liable. The Security Interest maintains priority for all Indebtedness secured hereby wheather
incurred or wising before or afler the ceeation or registration of any Encumbrance (as hereinafier defined) and
notwithstaniding that at any time there may not be any Indebtedsess then cutstanding,

AUTHORIZED DEALING WITIL COLLATERAL

Until Defoult {as hereinafier defined), or until ATD provides written notice to the contrary to the Debtar, the Debtor may deal

with the Collateral in the ordinary counrse of the Debfor's business in any manner not inconsistzal with the provisions of this

Apreement, provided that the Debtor shall not, without the prior written consent of ATB:

®) sell, exchange, lease, transfer or otherwise dispose of any of the Collateral other thon inventory being sold, leased or
disposed of for faiv market value in the ordinary course of the Debtor's business as it is presently conducted and for
the purpose of carrying on that business, or

) create, ineur or permit fo exist any security interest, morigage, lien, claim, charge or other encumbrance (hevein
collectively callzd the "Encumbrances” and individvally, an "Encombrance”) upon any of the Colinteral whether
it wonld rank or purport to rank in priodty to, equally with or behind the Secwity Intersst granted under this
Agreement, excepl operating leases incwured in the ordinary course of the Debtor's business,

Nothing-in this Agreement or otherwise creates 2 postponement or subordination of any priority of ATE o any of the
Collateral in favour of any present of fiture holder of an Encombrance (lncluding without limitation, a holder of a lease) in
any of the Collateral.

If the Collateral comprises any Investment Property, Chattel Paper, Instrument, Money or Document of Title, the Debtor will,
Forthwith upon request, deliver the same fo ATE and will allow ATB to retain possession of the same, If the Collateral
comprises any Investment Property that is a Certifizated Security, the Debtor will, upon request, deliver to ATB all Security
Certificates relating to such Certificated Sesurity endorsed in blank. Ii the Collalersl comprizes any Investment Property that
is en Unceartificated Security or a Security Entitlement, the Debtor, on request by ATB, will, or will causa the issver of such
Investment Property to, or will eause the Securities Intermediary that holds such Investment Property to, take all steps as are

necessary to give exclusive contro! (as that term is used in the PPSA) aver such Investment Property to ATB on termos and
conditions satisfaciory to ATB.

REPRESENTATIONS AND WARRANTIES OF THE DERTOR
The Debtor hereby represents and warrants to ATB that:

{n) the Collateral is ownad by the Debtor free of all Encumbrances, save for thase Encumbraness agreed to in wiiting
between ATB and the Debtor and those shawn on Schedute "B® hereto;

{) sach Account, Chattel Paper and Instrument constituting Collateral iz enforceable in accordance with its terms
against the party obligated to pay the same (the "Account Debtor™) and the amount represented by fhe Debior to
ATB from time fo time as owing by each Account Debtor will be the correct amount actually and unconditionally
owing from such Account Debtor, except for normal cash discounts where applicable;

{c) as at the date hereof, the description of the Collateral in Schedule "A” hereto is complete and accurate, and, if so
requested by ATB, all serial nwmbers and vehicle identificstion numbers affixed to or aseribed to any of the
Collateral have been provided to ATB;
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the Debtor has full power snd authority to conduet its business and own is properties in all Jusisdictions in which
the Diehtur carries on business, except to the extent any failure 1o do so would not reasonably be expected 1o have a
material adverse effect on its business, operations or financial condition or impair its ability to perform its
obligations hereunder, and has full power and authorly to grent o ATB the Security Interest created onder this
Agreement and to execute, deliver and perform all of its obligations under this Agreement;

this Agreement has been duly executed and delivered by the Deblor and constitutes a legal, valid and binding
abligation of the Debtor, subject only that such enforcement may be lmited by banknipicy, insolvency and any
ather similar laws of peneral applicativa affecting creditors’ ights penerally and by mles of equity limiting
enforceability by specific performance; .

ihare is no provision in any agreement to which the Debtor is a patly, nor is there any statute, rale or regulation, or
to the kmowledge of the Debtor any judgment, decree or order of any court, binding an the Debtor whish would be
contravened by the execution and delivery of this Agresment;

there is no litigation, proceeding or dispute pending, or to the knowledge of the Debtor threatened, against or
affecting the Debtor or the Collateral, the adverse determination of which might materially and adversely affect the
Deltor's business, financial condition or operations or impair the Debtos ability 1o perform its obligations
hereunder or affect the priority of the Security Interest created hereunder or affect the rights and remedies of ATB
Lereundet;

the name of the Debior is acourately and filly set oot below, and the Debtor is not nor has it been known by any
other name other than as set out below;

as al the date hereof] the Collateral is lucaled in the Province and such other jurisdictions indicated on Schedule A"
hergto, With respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "A”
are acourate and complete save for Goods in transit to such locations and Inventory on lease ov consignment; and al)
buildings, fixtures or Goods about io become fixtures and al] crops and ol 0il, pay or other minerals to be extracted
utic al} fimber {o be cut which forms part of the Collataral will be situate at oue of such locations. For certainty, the

Security Interests attach to all Collatersl, wherever located, whether or not in jurisdiciions indicated on Schedule
A" hereto;

the Collatera! does nof consist of Consumer Gonds;

the Collateral, except as previonsly communicated to ATB in wiiting, does not consist of Goods that are of a kind
that are normally used in more than one jurisdiction; and

the Debtor's place of business, or if more than one place of bosiness, the Deblor's chief executive office, is located in
the Province (unless otherwise advised to ATB in writing).

COVENANTS OF THE DEBTOR

The Deblor hereby covenants with ATB that:

(@

(b)

&)

the Debtor owns and will maintain the Collateral free of Encumbrances, except those ngreed to in writing between
ATB anud the Debtor and those described in Schedule "B hereto, or hereafter approved in writing by ATB prior to

their creation or assumption, and will defend its title to the Collateral for the benefit of ATB against the claims and
demands of all persons;

the Debtor will maintain the Collateral in good condition and repair and will not allow the value of the Collateral to
be materially impaired and will permit ATB or such person as ATB may from time to time appoint to enler into any
premises during business hours and on reasonable prior notice (or 2t such other time 2s may be reasonably requested
by ATB or such person) where the Collnteral may be kept to view its condition;

the Debtor will sonduet its business in a proper and business-like manmer and will keep proper books of account and
records of its business, and upon request will furnish access to its books and records at all reasonable times, and will
mve to ATB any information which it may reasonahly requirs relating to the Debtor's business;




(¢

(e}

)

()

the Debtor will punctually pay all rents, taxes, rates and assessments lawfidly assessed o imposed upon any
property or income of the Debtor end will punctually pay all debts and obligations Lo Jabourers, workers, emplovees,
contractors, subcontractors, suppliers of materfals and other creditors which, when unpaid, might under epplicable
federal, provineial, state or other laws have priority over the Security Inferest pranted by this Agreement;

thie Debtor will punctually make all payments and perform all of its ohligations under any vontracts ander which eny
material Collateral is held or to which it is subject;

the Debtor will immediately give notice to ATE oft

0] any chaoge in the location of the Collateral from that specified in Section 5() hereof;
(iny the details of any material acquisition or disposition of Collateral {whether authorized hy ATB or nof),

ineluding 2ny additions to or deletions from the lisfing of serial pumbers and veliicle identificalidn numbers
specified in Schedule "A" hereto;

(iif) any matetial loss of or damage (o Collateral;

{iv) the details of any claiins or litigation that could adversely affect the Debtoy o the Collateral in any material
way;

(v} any change of its name vr of any trade or business name used by iy

{vi} any change of its place of business, or if i has more than one place of business, of its chief executive
. office; and

{vii) any merger or amalgamation of the Debtor with any person;

and the Debtor agrees not to effect or permit any of the changes referred to in clavses (1), (i), (v), (i) or (vii) above
unless all filings have been made and all other actions haye been taken that are required or desirable (as determined
by ATB) in order for ATB to continue to habe a valid 2nd perfected Security Interest in respect of the Collateral at
all times following such change;

the Debtor will insure and keep insured the Collateral (or, in the case of any real property, the buildings losated on
and constituting part of the Collateral) against joss or damage by fire, lighining, explosion, smoke, impact by aireraft
or land vehicle, rint, windstormn, hail and other insurable hiazards to the extent of its full insurable value, and will
maintain all suech other insurance as ATB may reasonably require. The loss under the policies of insurance will be
made payable to ATB as its interest may appear and will be writlen by an inswanee company approved by ATBE on
terms reasonably satisfactory to ATB, and the Debtor will provide ATB with copies of the same, The Debtor will
pay all premiums and other sums of money necessary for such purposes as they beeome due and will deliver to ATE
proof of said payment, and will not allow anything to be done by which the policies may become vitiated, Upon the
happening of any loss or damage the Debior will fiunish ot its expense all necessary proofs and will do all necessary
acts to enable ATH to obiain payment of the insurance monies;

the Debtor will abserve the requirements of any regulatory or governmental authority with respect to the Collateral
exeept to the extent any failure to do 50 would not reasonably be expected to have 2 matetial adverse effect on its
business, operations or financial condition pr affect the priority of the Seeurity Inierest created hereunder or affect
the rights and remedies of ATB hersunder; i

the Debtor will not remove any of the Collateral from any location specified in Section 5(i) hereof without the priop
written consent of ATB;

ATE may pay or satisfy any Encumbrance ereated in respect of any Collateral, or any sum necessary to be paid to
clear title to such Collateral, and the Debtor agrees to repay the same on demand, plus interest thereon at o rate equal
to the highest rate of interest payable by the Debtor on any portion of the Tndebiedness;
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ATB and the Debtor may from time to time agree in writing as to affimustive and negative covendnts and restrictions
to be performed and observed by the Debtor in respect of provision of financial information, payment of dividends,
capital expenditures, incurring of additional oblipations, reduction of capital, distribution of assets, amalgamation,
repayment of loans, lending of monay, sale and other disposition of assets and/or such other matters as ATH and the
Debtor may think £it, and the Debtor agrees to perform and observe such affirmative and negative covenants and
rzsirictions to the same extent and effect os if the same were fully set forth in this Agreement; and

the Debtor will not permit the Collateral copstituting personal property to become affixed to real or other personal
property (unless the Deblor owns such real or other personal property, and ATB has a Secwity Interest therein
having the same priority as in respect of the Collateral becoming so affixed) without the prior consent of ATB in
writing, and will obtain and deliver to ATB such waivers regarding the Collateral as ATB may reasonably request
from sy owner, landlord or mortgagee of the premises where the Collateral is or may be located.

DEFAULT

The happening of any of the following shall constitute default (z "Default”) under this Apreement:

(&) the Debtor fails to pay, when due, the Indebtedness or any part thersof;

{b) the Debtar fails, when due, to perform any obligation (ather than payment of the Indebteduess or any part thereof) to
ATB, and such failure, if capable of being cured, is not cured within 5 days of the date the Debtor first knew or
should have known of such Bilure;

{e) the Debtor fails when due to perform any obligation to any other petson, and such failure, if capable of being cured,
18 not cured within 7 days of the date the Debtor first knew or should have known of such fatlure;

(d) eny representation or warranty made in this Agreement or any other documnent or report furnished to ATE in respect
uf the Debtor or {he Collateral is false or misleading in any material respect;

{e) the Debtor ceases or demonstrates an intention to cease to cary on business or disposes or purparts to dispose of all
or 2 substantial part of its assets; . ’

{H any of the licenses, permits or approvals granted by any government or any government authority and material to the
business of the Debtor is withdrawn, cancelled or significantly altered;

{) an oeder is made or a resolution Is passed for winding ep the Debtor, or 2 petition is filed for the winding up,
dissolution, liquidation or pmalgamation of the Debtor or any arrangement or composition of its debts;

{n the Debtor becomes insolvent ar males an assignment or propesal or filas 2 notice of intention to make 2 proposal
for the benefit of its creditors, or & banlauptey petition or receiving order is filed or made against the Debtor, or a
Receiver (as hereinafter defined), trustes, custodian or other similar official of the Debtor or any part of its property
is zppointed, or the Debtor commits or demonstrates 2n intention {o commit any act of bankruptey, or the Debtor
otherwise becomes subject to the provisions of the Bamlruptey and Insolveicy Act (Canada), the Comparies’
Creditors Arrangements Act (Canada) or any sther act for the benefit of its creditors;

€ any execution, sequestration, extent or distress or iy other lke process is levied or enforced apainst auy property of
the Debitor, or a secured party takes possession of any of the Debtor's properiy;

¢} any material adverse change oceurs in the financial position of the Debtor; or

{i) ATB considers that it is insecure, or that the prospect of payment or performance by the Debtor of the Indebtedness
is or is about to be impaired, or that the Collateral is or is about ta be placed in jeopardy.

REMEDIES

On Default:
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(&)

{e)
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A'IB may seize or otherwise take possession of the Collateral or any part thereof and sell the same by public or
private sale at such price and upor such terms as ATB in ifs sole diseretion may determine, and the proceeds of such
sale less all costs sud expenses of ATB (including costs as between a solicitor and its own client on a fiull indemmity
basis) shall be applied oo the Indebtedness and the surplus, if any, shall be disposed of azcording 1o law;

ATB may apply to a court of competent jurisdiction for the sale or foreclosure of any or all of the Collatzral;

ATB may enforce this Agreement by any method provided for in this Agreement, under the PPSA or under auy
other applicable statute or otherwise as permitted by law, and may dispose of the Collaternl by any method permitted
by low, including disposal by lease or defeired payment;

ATB may apply to a court for the appointment of a Receiver (=s hereinafter defined), or may appoint by instrument
any person or persans, to be & Receiver of any Collateral, and muy remove any person so appointed aud appoint
another in his stead. The term “Recciver” as used in his Apreement includes a receiver, o manager and 2 receiver-
manager;

any Receiver will have the power:

)] to take possession of any or all of the Collateral and for that purpose to ke any proceedings, in the name
of the Debtor or otherwise;

(i) to carry on or concur in canying on the business of the Dubtor and enter on, ocoupy and 1se {withont

charge by the Debtor) any of the premises, buildings, plant and undertakin g of, or accupied or used by, the
Debtor; .

¢ ) 1

{}ii) to sell or lease any Collateral;
{iv) to make any rrrangement or compromise which he may think expedient inthe interest of ATR;

) -10 pay all liabilities and expenses connected with the Collateral, including the cost of insurance and
payment of taxes or other charges incurred in obtaining, maintaining possession of and preserving the

Collateral, and the same shall be added to the Indebtedness and secured by the Collateral;

{vi) 1o hold as additional security ary increase or profits resulting from the Collaterad;
{vii)  toexercise all rights that ATB has under this Agreement or otherwise at faw;

(viii)  with the congent of ATB in writing, to borrow money for the purpose ol carrying on the business of the
Debtor or for the mainienance of the Collateral or any part thereol or for ollier purposes approved by ATB,
and any amount so borrowed together with interest thereon shall form a cherpe upon the Collateral in
priority 1o the Security Interest created by this Agreement

{ix) to enter into and to occupy any premises in which the Debtor has any inferest; and
{x) to exercise any of the powers and rights of an Entitlement Holdsr in tespeet of any Secnrity Entitlemeant of
the Debtar;

{he Debtor hereby appoints each Receiver appointed by ATB to be its attorney to effect the sale or lease of any
Collateral and any deed, lease, agreement or other document signed by n Receiver under his seal pursuant hioreta
will have the same effect as If it were under the seal ofthe Debter;

any Receiver will be desmed {for puposes relating to responsibility for the Receiver's acts or omissiong) to be the
agent of the Debtor and not of ATB, and the Debtor will be solely responsible for Wis acts or defaults and for lis

remuneration and expenses, and ATB will not be in any way responsible For any misconduet or nepligeuce on the
part of any Receiver;

neither ATB nor any civil enforcement agent, sheriff, Receiver or petson having similar tegponsibilities will be
required to lake any steps to preserve any rights against other parties pursnant to any Collateral, including without
limitafion, gny Invesiment Property, Chaltel Paper or Instrument constituting the Collateral or any pact of it
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Fusthermore, ATB shall hiave uo obligation to take any steps to preserve prior encumbrances on sny Collateral
whether or not in ATB's possession end shall not be Hable or aceountable for feilure to do sn;

(i) neither ATH nor any civil enforcement agent, sheriff, Receiver or person having similar responsibilities is required
to keep Collateral identifiable; and :

(i ATB may vse the Collateral in any manner as it in is sole diserction decrs advisahle,

ATB may exercise any or all of the foregoing rights and vemedies {or any other fghts and remedies available to ATR)
without demand of performance or other demand, presentment, protest, advertisement or notice of any kind (except as
required by applicable law) to or on the Debtor or any other person, and the Debtor by this Agreement waives zach such
demand, presentment, protest, advertisement and notice to the extenl permitted by applicable law. None of the rights and
remedies contained herein or otherwise availeble to ATE will be exclusive of or dependent on or merge in any other tight ar
remedy, and one or more of such rights and remedies may be exercised independently or in combination from time to Ume.

COLLECTION OF DERTS

Befare or after Default, ATB may notify all or any Account Debtors of the Security Interest and may also direct such
Account Deblors to make all payments on any Collateral to ATB, The Debtor acknowledges that any payments on or other
proceeds of Coilateral received by the Debtor from Account Debtors after Default under this Agreement and whether before
or afler notification of this Security Interest to Account Debtors shall be received and held by the Debtor in trust for ATE and
shall be tumed over to ATB on request. The Debtor shall fumish ATB with all information which may assist in the collection
of all-Accounts and any other monies or debts due to the Dabtor. '

INVESTMENT PROPERTY

If'the Colluteral at any time includes Investment Property, the Debtor irrevocably authorizes and appoints ATB as its attomey
and agenl to transfer the same or any part thereof into ils own name or tat of it nominee(s) so thal AT or s nominze(s)
may appear on record as the sole owner therent, provided that, untl Defhult, ATB shall deliver promptly {0 the Debtor all
notices or other communications received by it or its nominee(s) as such registered owner and, upon demand and receipt of
payrent of any, necessary expenses thereof, shall issue to the Debtor or its order a proxy to yole and take all action with
respect o such Investment Property. After Defeult, the Deblor waives all rights to receive any notices or communications
received by ATB or its nominee(s) as such registered owner and agrees that no proxy issued by ATB to the Debtor or to ils
order as aforesaid shall thereafler be effective. These powers are coupled with an interest and are irrevocable until this
Agreement is terminated and the Secwity Interests created by this Agreement are raleased.

COLLATERAL IN POSSESSION OF ATB

The Deblor agrees with ATB that, with respect o any Collateral held in the possession of ATB pusuant to this Agreement
{"Retained Collateral®); ‘

() ATB's responsibility with regard to the Retained Collateral shall be limited to exercising the same degree of cars
which it gives lo similar property held by ATB at the branch where the Refained Collateral js held. ATB shall not in
any event be obligated to protect the Retained Collateral from depreciating or hecoming worthless, or 1o present,
protest, collect, enforee or realize on any of the Retained Collateral;

b ATB shall not be obliged to collect or see tu the payment of revenue, income, interest or dividends upon any of the
Retained Collateral, but all such revenue, income, intetest or dividends, if any, when received by the Debtor, shall
immediately be paid to ATB, ATB, in its sole discretion, may hold such moniss as Collateral or appropriete it to any
portion of the Indebleduess;

&) the Debtor irrevocably appolnts ATB as its attorney and agent, with full powers of substitution, to sell, transfer,
surrender, tedeem, endorse or otherwise deal with any of the Retained Collateral as ATB, in its sole discretion, may
see fit. These powers ate coupled with an intersst and are imevoeable until this Agreement is terminated and the
Security Tuterests created by this Agreement are released; and

{d) ATB shall have all rights and powers, but shall not be required fo exercise any right or benefit which the holder ot
© owner of the Retained Collateral may at any time have in connectipn with the Retained Collateral
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ACCELERATION

1n the event of Defzult, ATB, in its sole discretion, may without demand or notice of any kind, declare all or any of the
Indebtedness which is not by its terms payable on demand, to be immediately due and payable. The provisions of this section
are nof inlended in any way to affect any tghts of ATB with respect lo any Indebiedness which may now or hereafter be
payable on demand.

NOTICE

Any notice or demand required or permitied to be made or given by ATB to the Deblor may be validly served by delivering
the same or by muailing the same prepaid ragistered mail, addressed {o the Debtor at the last kaown sddress of the Debtor or
of any offiver or director thereof, as shown on the records of ATR, and in the case of mailing, such notice or demand shall be
deemed io have been received by the Debtor on the third business day following the date of mailing.

COSTS AND EXPENSES

The Debtor agrees to pay all reasonable costs, charges and expenses incurrad by ATB or any Receiver appointed by it
(including without restricting the generality of the foregoing, legal costs us bebween a solicitor and his own client on a full
indemnity basis end also an allowance for the time, work and expenses of ATB or any ageat, solicitor, or servant of ATB for
any purpose herein provided at such rates as ATB may establish in its sole discretion fiom time {6 time) in preparing,
registering or enforcing this Agreement, taking custody of, preserving, maintaining, repaiving, piocessing, preparing for
disposing of the Collateral and in enforcing or collecting the Indebtedness, and all such costs, charges and expenses shall be a
first charge on the proceeds of realization, eollestion ar disposition of the Collateral and shall be secured horeby.

REAL PROPERTY (ONLY APPLICABLE IF OPTION (b) IN SCHEDULE A HAS BEEN SELECTED OR
DEEMED TO HAVE BEEN SELECTED)

{a) For all purposes, including for the purposes of any application to register a crystallized floating chavge under the
Lend Title et (British Columbia) against any real property, the floating charzs created by this Agreement shell be

etystallized and become a fixed charge apainst all of the property which is then subject to the flvating charge upan
the garliest-oft ;

{1y any nne of the events described in Seetion 7 hereof oecurring;
(i) a declaration by ATE pursuant to Section 12 or a demand for payment otherwise being made by ATR;

i) ATB taldng any action to appoint a Receiver ot fo enforce its Security Intevest or to realize upon all or any
part of the Collateral; or

{iv) ATB taking any action to register the floating charge granted Lereunder or any caveal, security notice or
other instrument in respect thersof against ell or any part of the property which was subject to the floating
charge at any real properly registry or other shimitar office.

(b} In nccordance with the Property Law Aet (Betish Columbia), the docliine of consolidation epplies to this
Agreement,
REGISTRATION

The Debtor will ensure that this Agresment and all such supplementary and corrective instruments and any additional
mortgage and securily documents, and all documents, caveats, cautions, security notices and financing statements in respect
thereof, are promptly filed and refiled, registered and re-registered and deposited and re-depasited, in such manner, in such
nffices and places, und at such times and as olten as may be required by applicable taw or as may be necessary or desirable ta
perfect and preserve the Securily Interests 25 2 first priority mortgage, charge and secusity interest and the righls conferred or
intended to be conferred upon ATB by the Security Interests and will cause to be furnished promptly to ATE evidence
satisfactory to ATB of such {iling, registering and depositing,




17.

MISCELLANEOUS

()

)

{e)

Q)

(8

()

Without limiting any ofher right of ATE, whenever the debts and Tabilitles of the Debtor to AT are immeadintely
due and payable, or ATE has ihe right to declare the debts and linbilities to be immedistely due and poyable,
whether or not it bas so declared, ATB may, in its sole discretion, set-off against the debts and liabilities any and all
monies then owed to the Debtor by ATB In any capacity, whether due or not due, and ATB shall be deemed to have
exercised such right of get-off immedintely at the time of making ifs decision to do so even though any charge
therefor is made or entered on ATB's records subgequent thereto,

ATB may granl extensions of time and other indulpences, take and give up scourily, accepl compositions,
compound, compromise, settle, pranf releases and discharges and otherwise deal with the Debtor, sursties and others
and with Collateral and other security as ATE may see fit without prejudice to the lability of the Debtor or to ATB's
righ! o hold and realize the Security Interest. ATH may demand, collzsl nnd sue on the Collateral in either the
Debtor's or ATB's name, at ATB's option, and may endorse the Debior's name on any and all cheques, commercial
paper and any other instruments pertaining to or constituting Collatern) and for this purpose, the Deblor itrevocably
authorizes and apprints ATB as its attomey and agent, with full power of substitution. These powers are coupled

with an interest and ace irrevocable until this Agreement is terminated and the Seourity Interests created by this
Agreemen! are released,

Upon the Deblor's failure to perform oy of its obligations under this Agreement, ATB may, bt shall not be
reqquired to, perfornt any such obligations, and the Debtor will pay to ATB, upen demand, an amount equal to the
expense incurred by ATB in so doing with interest thereon from the dote such expense is incurred at a rate equal o
the highest rate of interest payable by the Debtor on any portion of the Indebiedness.

This Agreement shall enure {o the benefit of and e binding upon the parties hereto and their respective heirs,
executors, administiators, successors and assigns. The Deblor may not assign this Agreement, or any of its rights or
ablipations under this Agreement, without the prior wriiten consent of ATB. In any action beought by an assignee of
this Agresment or the Security Interest created hereunder or gny part thereof, the Dehior shall not assert 2z0inst the
asgignee any claim or defense which the Debtor now has or hereafter may have against ATB,

If more than one person executes this Agresment as the Debtor:
n the obligations of such persens hereunder shall be joint and several;

{in the Security Interests shall secure the Indebtzdness of esch Debtor, whether or not any other Deblor ar any
other person is alse Hable therefor: and

(i) the Collateral shall include the interest of any Debtor in the property, ussets and undertaking eonstituting
Collateral owned or otherwise held by such Debtor, whether or not any sther Debior also has an interest
therein,

The Deblor aclinowledges and agrees that in the event it amalgamates with any other corporation or corporations it
is the intention of the parties hereto that the term "Debtor” when used herein shall apply to each of the amalgamating
corporations and to the amalgamated corporation, such that the Secority Inferests granted hereby:

{i) shall extend and attach fo "Collateral® (as that term is herein defined) owned by each of the amalgamating
corporations ond the amalgamsted corporation at the time of amalpamation and {o any "Collatera!®
thereafter owned or acquired by the amalgamated eorporation; and

iy shall secure the “Indebtedness” (as that term is herein defined) of each of the amalgamating corporations
and the amalgemated corporation to ATB at the time of amalgamation and any “Indebtedness® of the
amalgamated corporation to ATB thereafler arising.

This Agreement is in addition to and not in substitution for any other security or secusitics now or hereafter held by
ATB and all such other securities shall remain in full force and effect. ATB will not be obliged 1o exhaust its
recourse afainst the Debtor or any other person or against any other securbty it may held in respect of the

Indebtedness before realizing upon or otherwise dealing with the Collateral in such manner as ATBE may consider
desirable.
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The Debtor further aprees to execute and deliver to ATB such further assurances and conyeyanees and supplemental
deeds and instruments as may be neeessary to properly carty out the intention of this Agzreement, a3 determined by
ATB, or as may be required by ATB Fom time to time, in each case acting reasonably,

After Default, ATB may from time to time apply and re-upply, nobwithstanding any previous application, in any
such manner as it, in its sole discretion, sses fit, any monies received by i from the Deblor or 23 a result of any
enforcement or recovery proceedings, in or toward payment of sny portion of the Indebtedness. The Debtor will
remain liable for any Indebtedness that is outstanding following realization of all or any part of the Colloteral and
the application of the proceeds thereof,

In the event that the Debtor is a body corporate, it is hereby sgreed that The Limitation af Civil Rights det
(Saskatchewan), or any provision thereof, shall have no application to this Agreement or any agreement or
instrument renewing or extending or collateral to this Agreement. In the event that the Debtor is an agriculiural
corporation within the meaning of The Saskatchewan Farm Seenrity Act (Saskatchowan), the Debioy agrees with
ATR that all of Pard TV {other than Section 46) of that Act shall not apply to the Debtor,

In the event that the Deblor is a body corporate, tie Debtor further agress that The Land Contracts {detions) Act
(Saskatchewan) shall have no application to an action, as defined in that Act, with respect to this Apreement.

For the purpose of assisting ATB in assessing the creditworthiness of the Debtoe or the ownership or deseription of
ary of the Collateral, and for the purpose of collecting all or any portion of the Indebiedness owing by the Debtar to
ATB, the Debtor consents to the disclosure and release tg ATB of personal information, including without
limilation, motor vehicle information from Alberta Registries {or any coflier provincial govemment department
having jurisdiction in that aren), This consent is effective from the effective date of this Agreement and shall remain
in effect until all Indebtedness is fitly satisfed. R

INTERPRETATION

()

)

If a portion of this Agresment is wholly or partially invalid, then this Agreement will be interpreted as iF the invalid
portion had nof been a part of it,

Where the vontext sp requires, the singular nomber shall be read as if the plural were expressed and the provisions
hereof shall be read with all grammatical changes necessary depending upon the person referred lo being male,
female or body covpurate,

GOVERNING LAWY

This Agreement will be inderpreted in accordance with the Jaws of the Provingce of Alberta, and the Debtor irrevocably agress
that any suit or procesding with respect ta any matters arising out of or in connection with this Agreement may be brought in
the courts of such Province or in sy court of competent jurisdiction, as ATB may elect, and the Debtor agrees to altorn to the

same.




20, COYY OF AGREEMENT
The Debtor hereby acknowledges receipt of a copy of this Agreement, and waives any right it may have {0 receive
Financing Statement, Financing Change Statement or Verification Statement relating to it.

IN WITNESS WHEREOF the Debtor has exceuted this Aprecment this E'; (3 day of October, 2014,

WITNESS: DEBTOR:
1814005 ALBERTA LTD.

Per. G(Wm_a M{%* ;

Per:

Full Address of Debtor:
248 Aspen Meadows Court SW

Calpary, Allierta

T3H 4T3

Full List of all prior names by which Debtor has becn known (whether by way of
name change, amalgamation or otherwise);




SCHEDULE A

Daserption of Collateral:

| {a) All of the Debior's present and after-ncquired personal properly.

Selest {) All of the Debtor's present and after-acquired property, assets and undettaking, including without
apprapriate b limitation all present and after-acquired Personal Property, and all present and after-acquired real,

or boxes. ifno

o ts seleeted, immoveable and leasehold property.

{lie Dabinr shall ' ) . R

be deemed to O {© All ofthe Debtor's present and after-acquired Personal Property except

fiave scleeted

Liox {b). ] () All of the Debtor’s equipment of whatever kind and wherever situated including, without

nature.

0

limitation, all machinery, tools, apparatus, plant, fumiture, fixtures and vehicles of whatever

{e} All Accounts, Instruments, debts and Chattel Paper which ave now due, owing ot aceruing due, or

which may hereafter besome due, owing or accraing due, to the Debtor, together with all records
{(whether in writing or not) and other documents of any kind which in any way evidence or relate

1 any or all of the Accounts, Instruments, debis or Chattel Paper.
3] All of the Debtor's present and after-acquired Inventory, wherever located.

The following deseribed Personal Property of the Debtor:

O 0Ooad
&

or stage of growth, wherever located.

Listing of Serial Numbers:

) All harvested and unharvested crops whether growing or matured, and whether grain, ronts, seeds,
lzaves or otherwise howsoever, and any interest of the Debtor therein, wherever located,

{1 All of the Deltor’s » male or female, born or unborm, branded or unbranded, of whatever age

+

The registration mark (for airceaft only) and the serial numbers or vehicle identification numbers of any motor vebicles, trailers,
mobile homes, manufactured homes, boats, outhaard motors for boats, or sireraft (other than those held as Inventory for sale or lease

by the Debior} constituting Collateral sre as follows;

. Year of ., Serial Wumber {and Registration
Make Model Manufaciure Mark for alroraft onlyd
Lecations of Collateral:
The Collateral is Iocated at the following location(s):
SCHEDULEB

PERMITTED ENCUMBRANCES

it

Fongs 7440 (Rey, 1007 © 5TB finnnsiat It 2 brads nomaarsiared |

el aof Bflearts Teanssimr Sl whnm Ploss d6n

TS




This is Exhibit “K” referred to in the Affidavit of David Horen
sworn before me this (¢ day of November, 2019

A Commissiozg( for Oaths in and for Alberta

WILLIAM GECRGE GHESCHMIK
# 0697818
My Commission Expires
December 29,202 /




Government Personal Property Registry
of Alberta e Search Results Report Page 1 of 5

Search 1D #: 212108283

Transmitting Party

MILLER THOMSON LLP Party Cade: 50000086
Attention: Accounts Payable Phone # 780 429 1751
2700, 10155 102 STREET Reference #: 238199.8

EOMONTON, AB T5J 4G8

Search ID #: Z12108283 Date of Search: 2019-Nov-06 Time of Search: 19:44:10

Business Debtor Search For:
1814905 ALBERTA LTD.

Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government Personal Property Registry
of Alberta m Search Results Report Page 2 of 5

Search D #: 212108233

Business Debtor Search For:
1814905 ALBERTA LTD.

Search 1D #: 212108283 Date of Search: 2019-Nov-06  Time of Search:  19:44:10
Registration Number: 14110517758 Regisiration Type: SECURITY AGREEMENT
Registration Date: 2014-Nov-05 Registration Status: Current

Expiry Date: 2024-Nav-05 23:59:59

Exact Malch on: Deabtor No: 1
Debtor(s)
Block Status
Current
1 1814905 ALBERTA LTD.
248 ASPEN MEADOWS COURT SW
CALGARY, AB T3H 4T3
Secured Party / Parties
Block Status
Current
9 ALBERTA TREASURY BRANCHES
239 8TH AVENUE 8w
CALGARY, ABT2P 189
Collateral: General
Block  Description Status
1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY, INCLUDING Curram

WITHOUT RESTRICTION ALL CASH, MONEY AND INTANGIBLES OF THE DEBTOR.
PROCEEDS: ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY,
INCLUDING WITHOUT RESTRICTION ALL CASH, MONEY AND INTANGIBLES OF THE
DEBTOR.




Government Personal Property Registry
of Alberta = Search Results Report Page 3 of 5

Search 1D #: 212108283

Business Debtor Search For:
1814905 ALBERTA LTD.

Search ID#: 212108283 Date of Search: 2019-Nov-06  Time of Search: 194410
Registration Number: 14110518237 Registration Type: SECURITY AGREEMENT
Registration Date; 2014-Nov-05 Ragistration Status: Current

Expiry Date: 2028-Nov-05 23:53:53

Exact Match on; Deblor No: 2
Debtor(s)
Block Status
Current
1 1847034 ALBERTA LTD.
806 LAUT AVENUE
CROSSFIELD, AB TOM 0S80
Block Status
Current
2z 18148058 ALBERTA LTD.
248 ASPEN MEADOWS COURT SW
CALGARY, AB T3H 473
Block Status
Current
3 1816665 ALBERTA LTD.
10493 ROCKYLODGE STREET NW
CALGARY, AB T30 5N2
Block Status
Current
4 HEOLEE ENTERPRISES INC,
16281 111A AVENUE
SURREY, BC V4N 4R7
Block Status
Current

5 CHOI, SANGKYUN
47 EDGERIDGE VIEW NW
CALGARY, AB T3A 5Y9

Rirth Miater




Government

of Alberta m
Block
5] IN, JAI HOOMNM

9009 129 AVENUE
GRANDE PRAIRIE, AB T8X 0AY

Bloek

7 CHONG, MYEONG BU
318 DOUGLAS AVENUE
NORTH YORK, ON M5M 1H1

Block

& KIM, KWANG RAE
248 ASPEN MEADOWS COURT SW
CALGARY, AB T3H 4T3

Block

o LEE, HAE SUK
248 ASPEN MEADOWS COURT SW
CALGARY, AB T3H 473

Block

10 CHUNG, JINHEE
10493 ROCKYLODGE STREET NW
CALGARY, AB T3G 5N2

Block

11 HEC, WOOYOUNG

#30-8712 BAKER ROAD
DELTA, BC VAE 2V3

Personal Property Registry
Search Results Report

Search 1D #: 212108283

Birth Date:
1970-Nov-22

Birth Date:
1868-Apr-21

Birth Date:
18961-Aug-14

Birth Date:
1068-Feb-05

Birth Date:
1955-0Oct-21

Birth Date:
1954-Dec-11

Page 4 of 5

Status

Current

Status
Curren!

Status
Current

Status
Current

Status
Current

Status
Current




Government Personal Property Registry
of Alberta m Search Results Report

Search 1D #: 212108283

Birth Date:
1959-Feh-07

Secured Party / Parties

Block

L

ALBERTA TREASURY BRANCHES
239 BTH AVENUE SW
CALGARY, AB T2P 185

Collateral: General

Block

Description

1

ALL PRESENT AND FUTURE INDEBTEDNESS OF 1847845 ALBERTA LTD. TO ANY
ONE OR MORE OF THE DEBTORS TOGETHER WITH ALL EVIDENCE OF THE
INDEBTEDNESS AND ALL NEGOTIABLE INSTRUMENTS, SECURITIES, CHATTEL
PAPER AND OTHER SECURITY HELD BY ANY ONE OR MORE OF THE DEBTORS IN
CONNECTION WITH THE INDEBTEDNESS. PROCEEDS: ALL PRESENT AND AFTER-
ACQUIRED PERSONAL PROPERTY OF ANY ONE OR MORE OF THE DEBTORS.

Resuit Complete

Current

Status
Current




This is Exhibit “L” referred to in the Affidavit of David Horen
sworn before me this | € day of November, 2019

A Commissioy{for Qaths in and for Alberta

7
WILLIAM GEORGE GRESCHUK
# 0697818
My Commission Explres
Dacember 28, 20, /




TO:

BRAWCH:

FROM:

GENERAL SECURITY AGREEMENT

MNon-Consumer

Alberta Treasury Branches
(!YATB")

239 - 8" Avenue SW, Calgary, Alberta T2P [B9

1816665 ALBERTA LD, (the "Debior™)

DEPINITIONS

All capi