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INTRODUCTION

I.  On September 27, 2023, Conexus Credit Union 2006 (“Conexus” or the “Applicant™)
made an application to the Court of King’s Bench for Saskatchewan (the “Court”) seeking
an order pursuant to section 243(1) of the Bankruptcy and Insolvency Act, RSC 1985 ¢ B-3,
as amended (the “BIA”), section 10-15 of the King’s Bench Act, SS 2023, ¢ 28, and section
64(8) of the Personal Property Security Act, 1993, SS 1993, ¢ P-6.2 (the “PPSA™) to
appoint Deloitte Restructuring Inc. (“Deloitte”) as receiver (the “Receiver”), without
security, of all the assets, undertakings, and properties (the “Property”) of Croft
Aggregates Limited (“Croft Aggregates” or the “Company”) acquired for or used in
relation to the business carried on by the Company. On September 27, 2023 (the “Date of
Receivership”), the Honourable Justice P.T. Bergbusch granted an order (the

“Receivership Order”) appointing Deloitte as Receiver in respect of the Property.

2. On January 8, 2024, the Court granted an order (the “Substitution Order”), substituting
BDO Canada Limited (“BDO”) in place of Deloitte as the receiver (the “Receiver”). All
references to the Receiver prior to the Substitution Order refer to Deloitte, and all

references to the Receiver after the granting of the Substitution Order refer to BDO.

3. A copy of the Receivership Order, attached hereto as Appendix A, the Substitution Order,
attached hereto as Appendix B, and other information regarding the receivership
proceedings can be accessed on the Receiver’s website at

https://www.bdo.ca/services/financial-advisory-services/business-restructuring-turnaround-

services/current-engagements/croftaggregates.

4.  The Receivership Order provides, inter alia, for the following:

(a) The Receiver and counsel to the Receiver shall be paid their reasonable fees and
disbursements, in each case at their standard rates and charges and the Receiver and
counsel to the Receiver shall be entitled to and are hereby granted a charge (the
“Receiver’s Charge”) on the Property as security for such fees and disbursements,
both before and after the making of the Receivership Order, and the Receiver’s

Charge shall form a first charge on the Property in priority to all security interests,
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trusts, liens, charges, and encumbrances, statutory or otherwise, in favour of any

Person (as defined in the Receivership Order), but subject to following:

(i) Canada Revenue Agency’s (“CRA”) right to challenge whether and to what
extent the Receiver’s Charge and/or the Receiver’s Borrowings Charge (as
defined in the Receivership Order) rank in priority to CRA’s deemed trust
claim for payroll source deductions made by the Company from the wages of
their employees as required by the Income Tax Act, RSC 1985, ¢ 1 (5™ Supp),
the Canada Pension Plan, RSC 1985, ¢ C-8, the Employment Insurance Act,
SC 1996, c 23 and counterpart provisions in respect of provincial income tax in
provincial statutes and for goods and services tax (“GST”) remittances as

required by the Excise Tax Act, RSC 1985, ¢ E-15; and
(i) sections 14.06(7), 81.4(4), and 81.6(2) of the BIA;
(b) The Receiver and its legal counsel shall pass its accounts from time to time; and
(c) The Receiver is expressly empowered and authorized to (amongst other powers):

(i) take and maintain possession and control of the Property, to market and sell the
Property (without the approval of the Court in respect of any transaction not
exceeding $100,000, provided that the aggregate consideration for all such
transactions does not exceed $500,000), and to assign the Company into

bankruptcy; and

(i) borrow by way of a revolving credit or otherwise, such monies from time to
time as it may consider necessary or desirable, provided that the outstanding
principal amount does not exceed $500,000 or such greater amount as the

Court may by further Order authorize (the “Borrowing Facility”).

5. This report constitutes the First Report of the Receiver (the “First Report”), and is being
filed to inform the Court as to the following:

(a) the activities of the Receiver since the Date of Receivership;



(b)

(c)

details of the Company’s assets and liabilities including charges, security interests,

and encumbrances registered against the Property; and

the results of the Receiver’s sales process as described in paragraphs 28 to 57 herein

(the “Sales Process”).

6.  Furthermore, this First Report, along with the Confidential Supplement to the First Report
dated April 7, 2026 (the “Confidential Supplement”), are being filed in support of the
Receiver’s application to this Honourable Court on April 10, 2026, seeking the following:
(a) approval of the First Report and the reported actions of the Receiver since the Date

of Receivership in respect of administering these receivership proceedings, including
the approval of the Receiver’s Statement of Receipts and Disbursements for the
period September 27, 2023 to April 6, 2026 and the Sales Process;

(b) approval of the Receiver’s Holdback (as defined below) to complete the within
application and to finalize the receivership proceedings;

(c) approval of the payment of the Proposed Distributions (as defined below), after
retention of the Receiver’s Holdback;

(d) approval of the payment of any amounts remaining from the Receiver’s Holdback to
both Conexus and Business Development Bank of Canada (“BDC”), to be
determined between Conexus and BDC, up to the amount of the Conexus
Indebtedness and the BDC Indebtedness (both as defined below);

(e) approval of the fees and disbursements of the Receiver and its legal counsel,
including the Estimated Receiver’s Fees and the Estimated Legal Fees (both as
defined below); and

(f)  an Order providing for the discharge of the Receiver.

TERMS OF REFERENCE

7. In preparing this First Report, the Receiver has relied upon unaudited financial



10.

information, the books and records of the Company, and discussions with former
management of the Company (“Management”), interested parties, and stakeholders of the

Company.

The financial information of the Company has not been audited, reviewed or otherwise
verified by the Receiver as to its accuracy or completeness, nor has it necessarily been
prepared in accordance with generally accepted accounting principles and the reader is
cautioned that this First Report may not disclose all significant matters about the
Company. Additionally, none of the Receiver’s procedures were intended to disclose
defalcations or other irregularities. If the Receiver were to perform additional procedures
or to undertake an audit examination of the financial statements in accordance with
generally accepted auditing standards, additional matters may have come to the
Receiver’s attention. Accordingly, the Receiver does not express an opinion nor does it
provide any other form of assurance on the financial or other information presented
herein. The Receiver may refine or alter its observations as further information is

obtained or brought to its attention after the date of this First Report.

Unless otherwise stated, all monetary amounts contained in this First Report are

expressed in Canadian dollars.

Capitalized terms used in this First Report but not defined herein are as defined in the

Receivership Order.

BACKGROUND

11.

Croft Aggregates is a private company incorporated under the laws of the Province of
Saskatchewan on March 5, 2004, with Douglas Wayne Crofts (“Mr. Crofts”) and Sandra
Gail Crofts appointed as both directors and officers of the Company. As detailed in the
affidavit of Lindsey Cooper dated September 1, 2023 (the “Cooper Affidavit”), at all
material times, Croft Aggregates either carried on business producing and selling
aggregates, or earned income from third parties extracting aggregates, from the following

owned parcels of land (collectively the “Croft Pit”):

(a) NW-6-18-18-W2M Ext. 15 (Surface Parcel 111654918) (“Parcel 918”);
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12.

(b) NE-6-18-18-W2M Ext. 12 (Surface Parcel 111654884) (“Parcel 884”); and
(c) Parcel B, Plan 101145114 Ext. 13 (Surface Parcel 111654895) (“Parcel 895”).

Conexus and BDC are the principal secured lenders to the Company in respect of the
Property. As detailed in the Cooper Affidavit, on August 25, 2015, Conexus and BDC
entered into an inter-creditor agreement (the “Inter-Creditor Agreement”), agreeing that
their interests in the Property would rank equally, except for certain listed equipment in
respect of which Conexus agreed to subordinate its interest to BDC. As at August 28,
2023, Conexus was owed approximately $8.97 million, plus legal fees, costs, and
expenses by the Company (the “Conexus Indebtedness”), with interest continuing to
accrue thereon. Based on correspondence the Receiver was provided from legal counsel
representing BDC, McKercher LLP, as at October 12, 2023 the Company owed BDC
approximately $3.34 million plus legal fess, costs, and expenses (the “BDC

Indebtedness”), with interest continuing to accrue thereon.

Possession and Control of the Property

13.

14.

On the Date of Receivership, the Receiver attended the Croft Pit and met with Clint Vos
(“Mr. Vos”), Managing Partner of KF Aggregates Inc. (“KF Aggregates”), whom the
Receiver was advised was operating and extracting aggregates from the Croft Pit under

the following two (2) agreements (as between Croft Aggregates and KF Aggregates):

(a) Lease and Aggregate Extraction Agreement dated June 1, 2020 (the “Extraction

Agreement”); and
(b) Equipment Lease Agreement dated April 1, 2020 (the “Equipment Agreement”).

Mr. Vos facilitated a tour of the Croft Pit, during which the Receiver witnessed the

ongoing aggregate extraction activities being undertaken by KF Aggregates.

In order to minimize the disruption to KF Aggregates’ ongoing operations, and at the
request of Mr. Vos and KF Aggregates’ legal counsel at the time, McDougall Gauley LLP
(“McDougall Gauley”), the Receiver agreed to allow KF Aggregates to continue

operating under similar terms as provided for under the Extraction Agreement and the
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15.

Equipment Agreement, and implemented a reporting process whereby KF Aggregates
provided daily reporting of all aggregate materials entering and/or leaving the Croft Pit.
As Croft Aggregates had no employees, allowing KF Aggregates to continue with
operations enabled the ongoing monitoring of the Croft Pit subsequent to the Date of

Receivership.

Immediately following its appointment, the Receiver confirmed with Mr. Vos that KF
Aggregates had appropriate property and liability insurance coverage in place. Mr. Vos
further provided a copy of KF Aggregates’ insurance policy with Wynward Insurance
Group, and confirmed that the policy was in good standing and would remain as such as

long as KF Aggregates was operating at the Croft Pit.

ACTIVITIES OF THE RECEIVER

16.

Since the Date of Receivership, the Receiver has undertaken the following activities with

respect to the Property:

(a) attended onsite at the Croft Pit on the Date of Receivership to take possession and

control of the Property;

(b) arranged with KF Aggregates for daily extraction and aggregate movement

reporting, and for KF Aggregates’ continued operation at the Croft Pit;

(c) retained Clifton Engineering Group Inc. (“Clifton”) to review historical
engineering/survey data and estimate the current value of the in-place aggregate at

the Croft Pit;

(d) retained McDougall Auctioneers Ltd. (“McDougall”) to provide the Receiver with
an appraisal of the Croft Aggregates equipment (the “Equipment”);

(e) facilitated various discussions with KF Aggregates and its then legal counsel,
McDougall Gauley, as it related to the various provisions of the Extraction

Agreement and the Equipment Agreement;

(f) monitored daily aggregate movements to/from the Croft Pit;



(g) arranged for the redirection of mail;
(h) completed statutory reporting and notice requirements under the BIA;

(1)  corresponded with MNP LLP in respect of the Greenway Recycling & Aggregates
Inc. (“Greenway”) (formerly KF Aggregates) proposal proceedings, and prepared

and filed a proof of claim therein;

(j) facilitated and completed the Sales Process, which included various discussions
with True North Aggregate & Recycling Ltd. (“True North” or the “Purchaser”)
and its legal counsel, Kanuka Thuringer LLP (“Kanuka Thuringer”), in respect of

the APA and the Transaction (both as defined below); and
(k) prepared, reviewed, and finalized this First Report and the Confidential Supplement.
OPERATIONS

17. Croft Aggregates ceased active operations at the Croft Pit in mid 2020. Since that time,
KF Aggregates has been mining the Croft Pit pursuant to the terms of the Extraction
Agreement and the Equipment Agreement. Accordingly, as at the Date of Receivership,
in consultation with Conexus, the Receiver made the determination not to disrupt KF
Aggregates’ operations in order to preserve Croft Aggregates’ rights to continued
royalties, and arranged for KF Aggregates (and subsequently Greenway commencing in
May 2025) to continue operations at the Croft Pit under similar terms as provided for

under the Extraction Agreement and the Equipment Agreement.

18. As Croft Aggregates had no employees as at the Date of Receivership, the Receiver did
not complete any filings under the Wage Earner Protection Program (“WEPP”).

ASSETS
Accounts Receivable

19. Based on the most recent external financial statements of the Company dated December

31, 2018 (the “December 2018 F/S”), accounts receivable totaled approximately



$689,588. The Receiver was also provided with certain internal financial reporting from
Mr. Crofts detailing a revised accounts receivable balance of $135,696 as at October 31,
2022 (the “A/R Balance”) owing from four (4) customers. Unfortunately, Mr. Crofts had
no supporting records for the A/R Balance, and did not believe that any amounts remained
owing to Croft Aggregates as at the Date of Receivership. Accordingly, the Receiver did

not pursue collection of the A/R Balance.

Inventory

20.

The December 2018 F/S stated there was approximately $2.5 million in aggregate
inventory. Subsequent to the Date of Receivership, and after consulting with Conexus, in
order to better estimate the quantum of aggregate inventory at the Croft Pit (i.e. on the
surface and in the ground), on October 3, 2024 the Receiver engaged Clifton to evaluate
the quantity and value of the aggregate inventory. The scope of the Clifton engagement

was as follows:

(a) review previous reporting completed by Ground Engineering and timelapse satellite

imagery to analyze excavation progression;
(b) attend on-site to investigate stockpiles, open excavations, and cut faces;
(c) complete aerial topography and bathymetric surveys;

(d) develop three (3) dimensional surfaces to estimate volumes of raw aggregate and

commercial commodities on-site;

() prepare a drill program to test the stratigraphic data detailed in the Ground

Engineering reporting and perform lab testing to verify material classifications;
(f)  prepare updated volume and value assessments with drilling and lab testing results;

(g) examine the Croft Pit in terms of economically recoverable commodities rather than

absolute aggregate reserves; and

(h) prepare a detailed report on its findings.



21.

22.

23.

Prior to the issuance of its final report, on October 27, 2023 Clifton provided the Receiver
with e-mail correspondence detailing the estimated volume of the aggregate stockpiles on
surface at the Croft Pit as at October 6, 2023, the date of Clifton’s initial site attendance, as

summarized below:

Quantity Estimated Value Estimated Stockpile Value
Cubic Meters (MS) Low High Low High
Processed Material Pile 1643 $ 300 $ 500 $ - 8 -
Unprocessed Material Pile 1,757.00 3.00 5.00 5,271 8,785
Sandy Fill Pile #1 1,960.00 2.00 3.00 3,920 5,880
Sandy Fill Pile #2 4,679.00 2.00 3.00 9,358 14,037
Sub-base Pile 777.00 3.00 5.00 2,331 3,885
9,189.43 $ 20,880 $ 32,587

Based on Clifton’s estimated value range of $2.00/$3.00 per cubic meter (M?) for sand
and $3.00/$5.00 per cubic meter (M?) for gravel, the range of values of the surface
stockpiles (the “Inventory”’) approximated $21,900 to $32,600.

On November 23, 2023, Clifton issued its draft report (the “Draft Clifton Report”)

detailing the following estimated in place (i.e. in ground) aggregate quantities (the “IP

Reserves”):
Quantity Estimated Value Estimated In Place Value
In Place (M*)" Low High Low High

Others (Overburden) 2,417,269 $ -3 -3 -3 -
Upper Sand 174,480 2.00 3.00 348,960 523,440
Gravel 654,326 3.00 5.00 1,962,978 3,271,630
Lower Sand 4,956,701 2.00 3.00 9,913,402 14,870,103
Total 8,202,776 $ 12225340 $ 18,665,173
Notes:

(1) Aggregate volumes were rounded to the nearest thousand in the Final Clifton Report dated January 22, 2024.

Based on Clifton’s estimated value range of $2.00/$3.00 per cubic meter (M?) for sand
and $3.00/$5.00 per cubic meter (M?) for gravel, the range of values for the IP Reserves
approximated $12.2 million to $18.7 million. However, it is important to note that the
Draft Clifton Report clearly differentiated between (i) the IP Reserves, and (ii) the
“estimated economically recoverable” reserves (the “EER Reserves”) (i.e. the aggregate
reserves believed to be economical to extract). As detailed in the Draft Clifton Report,
due to the shallow water table in the area, and the inability to keep ground water under

control in an economical manner, the maximum depth of excavation becomes a challenge.
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The EER Reserves are more fully detailed and discussed in the Confidential Report.

24. The final Clifton Report was issued on January 22, 2024 (the “Final Clifton Report”), a
redacted version of which is attached hereto as Appendix C. The Receiver notes that the
volume of aggregate quantities detailed in the Final Clift Report were rounded to the
nearest thousand, whereas the unrounded quantities detailed in the table above were

provided in the Draft Clifton Report.
Property, Plant, and Equipment

25. Based on the December 2018 F/S, the Company listed approximately $9.0 million in

property, plant, and equipment as follows:

Accumul ated Net Book

Cost Amortization Value
Automotive Equipment $ 215251 $§ 190,367 $ 24,884
Buildings 501,403 204,316 297,087
Computer Equipment 8,278 4,667 3,611
Equipment 8,139,720 6,048,735 2,090,985
Furniture and Fixtures 98,472 86,275 12,197
Land 7,242,760 645,055 6,597,705
Total $16,205,884 §$§ 7,179415 $ 9,026,469

26. In order to better assess the value and quantities of the remaining Croft Aggregates
Equipment on hand, the Receiver engaged McDougall to prepare an Equipment appraisal.
A redacted version of the March 26, 2024 Equipment appraisal (the “McDougall
Appraisal”) is attached hereto as Appendix D. The McDougall Appraisal is more fully

detailed and discussed in the Confidential Supplement.

27. As further detailed below, the Transaction with True North comprises all of the Inventory,
Equipment, and the Croft Pit.

SALES PROCESS

28. As detailed above, subsequent to the Date of Receivership, KF Aggregates continued
operations at the Croft Pit under similar terms as provided for in the Extraction
Agreement and the Equipment Agreement. On November 16, 2023, KF Aggregates

expressed an initial interest in purchasing certain of the Equipment being used at the Croft

10



29.

30.

31.

32.

Pit, as well as at five (5) other aggregate pits being operated by KF Aggregates, for
$326,451. As the Receiver was also aware that KF Aggregates had an interest in
acquiring the Croft Pit on an expeditious basis to avoid any disruption to KF Aggregates’
operations, the Receiver advised KF Aggregates that any such offer for the Croft Pit

should be submitted forthwith as the Receiver considered sales options.

On November 27, 2023, KF Aggregates provided the Receiver with an offer for the
Inventory, Equipment, and the Croft Pit for an aggregate purchase price of $1.0 million
(the “KF Aggregates Initial Global Offer”). The KF Aggregates Initial Global Offer
would also settle any outstanding debts alleged to be owed by Croft Aggregates to KF
Aggregates, and any equity that KF Aggregates had in the Company’s operations and
Equipment.

On or about November 28, 2023, the Receiver provided the Draft Clifton Report and the
KF Aggregates Initial Global Offer to Conexus for review and consideration, and further
scheduled a call on December 1, 2023 with Clifton, Conexus, and the Receiver to discuss
the Draft Clifton Report. Given the IP Reserves and the EER Reserves detailed in the
Draft Clifton Report, Conexus was not prepared to consider the KF Aggregates Initial
Global Offer, and advised the Receiver to correspond with KF Aggregates noting that any

offer would have to be materially increased prior to Conexus further considering same.

After continued dialogue between the Receiver and KF Aggregates subsequent to
December 1, 2023, on January 24, 2024, KF Aggregates provided the Receiver with a
further offer for the Equipment only in the amount of $400,000 (the “KF Aggregates
Equipment Offer”). The KF Aggregates Equipment Offer again contemplated settling
all outstanding debts and obligations alleged to be owed by the Company to KF
Aggregates. As KF Aggregates believed that there was significant uncertainty with
respect to the possible value of the Croft Pit, Mr. Vos intended to obtain an environmental

assessment prior to making any increased offer for the Croft Pit.

In order to assess the KF Aggregates Equipment Offer, with the support of Conexus, the
Receiver engaged McDougall to inspect the Equipment and update an appraisal that was

previously completed by McDougall for Mr. Crofts in March 2020. The McDougall
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33.

34.

35.

Appraisal was provided to Conexus on March 27, 2024 for its review and consideration.

On April 9, 2024, the Receiver arranged a call with Conexus and its legal counsel, MLT

Aikins LLP to discuss:

(a) the McDougall Appraisal;

(b) the Receiver’s draft statement of estimated realizations;

(c) provision of a formal counter-offer to KF Aggregates;

(d) commencing a broader marketing process for the Equipment and the Croft Pit; and

(e) BDC’s involvement in the receivership proceedings and any Equipment sale
decisions (given BDC’s priority interest over certain of the Equipment pursuant to
the Inter-Creditor Agreement).

On April 29, 2024, the Receiver arranged a call with BDC to provide an update on the

status of the receivership proceedings, and was advised by BDC that Colliers International

(“Colliers”) was previously involved with marketing the Croft Pit for sale in 2021 at a

price of $13.375 million (the “2021 List Price”), which marketing materials are attached

hereto as Appendix E. On April 30, 2024, the Receiver corresponded with Colliers and

was advised of the following:

(a)

(b)

(©

although involved in 2021, Colliers did not broadly market the Croft Pit;

Colliers reached out directly to a number of prospective purchasers at the time, and
certain non-disclosure agreements (“NDA”) were signed, but no offers were

received; and

the 2021 List Price was based on the estimated reserves provided by Ground
Engineering, adjusted for extraction, and that there was no consideration given to

what may have been “economically recoverable” at that time.

Based on Colliers’ previous involvement with the Croft Pit, with the support of Conexus,

it was determined that the Final Clifton Report be shared with Colliers (after execution of
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36.

37.

an NDA on May 14, 2024) to review the updated IP Reserves and the EER Reserves and

suggest a recommended revised list price for the Croft Pit.

On June 10, 2024, after receipt of Colliers” comments and suggested list price of $9.0
million (the “Suggested List Price”), the Receiver discussed the following options with

Conexus and BDC to advance the Sales Process:

(a) Option A (Phase 1) - provide a counter-offer of $8.0 million to the KF Aggregates
Initial Global Offer of $1.0 million in hopes of settling all matters as between KF
Aggregates and the Company;

(b) Option B (Phase 2) - if KF Aggregates expressed limited interest in Option A
(Phase 1):

(i)  determine if an arrangement can be made with KF Aggregates to acquire the

Equipment at (or above) the appraised value in the McDougall Appraisal;

(i1) settle on the accrued royalty and lease fees owing to the Receiver since the

Date of Receivership; and

(ii1) list the Croft Pit with Colliers for an initial period of three (3) months at the

Suggested List Price;
(c) Option C (Phase 3) — if limited success with Option B (Phase 2):

(i) market the Croft Pit and the Equipment by way of a tender process with

definitive timelines.

On June 27, 2024, after receiving support from both Conexus and BDC, the Receiver
provided the below counter-offer to KF Aggregates:

(a) sale of the Croft Pit, Equipment, and Inventory, and a settlement of all other
obligations as between KF Aggregates, the Company, and the Receiver for a
purchase price of $8.0 million (the “Receiver’s Counter-Offer”); and

(b) the Receiver’s Counter-Offer would also resolve all outstanding royalty and lease
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38.

39.

fees payable by KF Aggregates to the Receiver since the date of the receivership.

On August 13, 2024, the Receiver was provided with two (2) letters (the “August 13,
2024 Correspondence”) from KF Aggregates detailing the following:

(a) Aggregate Extraction and Right of First Refusal

(i)  Pursuant to the terms of the Extraction Agreement, KF Aggregates believed it
maintained a right of first refusal (the “ROFR”) with respect to any sale

transaction involving the Croft Pit; and

(i) KF Aggregates believed the Receiver’s Counter-Offer was far too high, but

would like to work with the Receiver to facilitate any sales process.
(b) Equipment Leasing and Repair Agreement

(i)  Under the terms of the Equipment Agreement, KF Aggregates believed they
had built-up equity in the Equipment such that the price to exercise the option

to purchase detailed therein amounted to $92,019; or

(1) Alternatively, KF Aggregates was prepared to accept a buyout of its equity

position in the Equipment from the Receiver.

On September 3, 2024, the Receiver’s legal counsel, Miller Thomson LLP (“Miller
Thomson”), sent correspondence to legal counsel for each of Conexus and BDC detailing

the Receiver’s position in respect of the August 13, 2024 Correspondence:

(a) by an Equipment purchase agreement dated November 15, 2020, KF Aggregates
purported to exercise the option to purchase at a price of $888,810 (the “Equipment
Purchase Price”), which agreement referred expressly to the Equipment Agreement

and the option to purchase contained therein;

(b) once the option to purchase was exercised, the purchase option could not be

exercised again;

(c) KF Aggregates purchased the Equipment and was required to pay the Equipment
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40.

41.

42.

Purchase Price; and

(d) KF Aggregates could not rely on the Equipment Agreement to offset repairs and
maintenance of the Equipment against the unpaid Equipment Purchase Price as the

Equipment was no longer owned by the Company.

On October 2, 2024, the Receiver and KF Aggregates (and their respective counsels) had
a call to discuss the Receiver’s position in respect of the Equipment and the unpaid
Equipment Purchase Price, unpaid royalties and lease fees owing to the Receiver, the

ROFR, and general operations at the Croft Pit.

On October 3, 2024, KF Aggregates provided the below proposal (the “KF Aggregates

Proposal”) to the Receiver for its consideration:

(a) KF Aggregates would retain all royalty payments due and owing to the Receiver
since the Date of Receivership (which approximated $191,000) as a setoff against
amounts alleged to be owing by the Company to KF Aggregates;

(b) KF Aggregates would waive the ROFR on the Croft Pit to assist with the Receiver’s

sales efforts;

(c) KF Aggregates would abandon any interest in the Equipment, enabling the Receiver

to sell same;
(d) KF Aggregates would discharge its commercial lien(s) against the Company; and

(e) the Receiver would keep KF Aggregates apprised of all sales efforts for the Croft

Pit and Equipment moving forward.

After further dialogue between the Receiver and KF Aggregates, on October 9, 2024, KF
Aggregates agreed to amend and limit the KF Aggregates Proposal (the “Amended KF

Aggregates Proposal”) to the following to allow the Sales Process to move forward:
(a) KF Aggregates would waive the ROFR on the Croft Pit provided that:

(i) the Receiver agreed to meaningfully engage in discussions with KF
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Aggregates going forward with respect to KF Aggregates ongoing interest and
right to the Equipment; and

(i1) the Receiver agreed to keep KF Aggregates fully apprised of developments
regarding the sale of the Croft Pit (including advance notice of when the
listing will be posted, when the Receiver has accepted any offer, and when the

anticipated closing will take place).

43.  On October 23, 2024, KF Aggregates executed the waiver of the ROFR, as the Receiver
determined that the Amended KF Aggregates Proposal was reasonable in the

circumstances.
Croft Pit

44. In accordance with paragraph 3(k) of the Receivership Order, the Receiver was authorized
to “market any or all of the Property, including advertising and soliciting offers in respect
of the Property or any part or parts thereof and negotiating such terms and conditions of

sale as the Receiver in its discretion may deem appropriate”.

45. Given Colliers’ previous involvement with the Croft Pit, the unique nature of the asset,
and after discussions with Conexus and BDC, rather than solicit listing agreements from
multiple realtors, the Receiver made the determination to enter into an exclusive listing
agreement with Colliers on October 31, 2024 (the “Croft Pit Sales Process”), the salient

terms of which are below:
(a) six (6) month listing period expiring on April 30, 2025 (the “Initial Term”);

(b) list price of $7.0 million (a reduction of $2.0 million from the Suggested List Price
in June 2024);

(¢) 3% commission; and
(d) any offer will be subject to Court approval.

46. After finalizing the supporting materials to be included in a confidential data room, which
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47.

48.

49.

50.

interested parties would be provided access to upon execution of an NDA, the Croft Pit

listing was published by Colliers on December 6, 2024.

During the Initial Term, and the various monthly extensions of the Colliers’ listing
agreement over the period of May 2025 to March 2026, twenty-six (26) parties expressed
an interest in the opportunity, seventeen (17) NDAs were distributed, and ten (10) NDAs

were executed with the parties being provided with access to the confidential data room.

Based on the results of the Croft Pit Sales Process, further detailed in the Confidential
Supplement, and the ongoing negotiations with Mr. Vos since the Date of Receivership,
on January 12, 2026, the Receiver entered into an asset purchase agreement (the “APA”)
with True North (a company owned by Mr. Vos) to purchase the Croft Pit, Inventory, and
Equipment (the “Transaction”). A redacted copy of the APA is attached hereto as

Appendix F, the salient terms of which are summarized below:
(a) ““asis, where is” sale transaction;

(b) True North having obtained sufficient financing on or before January 31, 2026 (the

“Financing Condition Date”); and

(c) subject to Court approval on or before February 28, 2026 (the “Court Approval

Date”), with closing on the next business day thereafter.

On February 20, 2026, the first amendment to the APA (the “First APA Amendment”)
was executed, extending the Financing Condition Date to March 15, 2026, and the Court
Approval Date to March 31, 2026. A redacted copy of the First APA Amendment is
attached hereto as Appendix G.

On March 16, 2026, True North waived its financing condition, and on March 31, 2026,
the second amendment to the APA (the “Second APA Amendment”’) was executed,
extending the Court Approval Date to April 30, 2026. The Second APA Amendment is
attached hereto as Appendix H.
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Equipment

51.

52.

53.

54.

55.

Given the KF Aggregates Proposal, wherein KF Aggregates suggested that it was
prepared to abandon any interest in the Equipment, on October 3, 2024, the Receiver
approached McDougall to provide an auction proposal for the Equipment for the
Receiver’s consideration. The initial auction proposal was provided by McDougall on
October 15, 2024 (the “Initial McDougall Auction Proposal”), and was subsequently
amended on January 21, 2025 (the “Amended McDougall Auction Proposal”) to
remove certain equipment. Both the Initial McDouall Auction Proposal and the Amended
McDougall Auction Proposal are attached to the Confidential Supplement as Appendices
F and G, respectively.

On January 23, 2025, the Receiver also approached Ritchie Bros. Auctioneers (“Ritchie
Bros.”) to provide an auction proposal for the Equipment for the Receiver’s
consideration. The auction proposal was provided by Ritchie Bros. on March 18, 2025
(the “Ritchie Bros. Proposal”), and is attached to the Confidential Supplement as
Appendix H.

As detailed in the Amended KF Aggregates Proposal, as the Receiver was obtaining
auction proposals for the Equipment from both McDougall and Ritchie Bros., the
Receiver continued discussions with KF Aggregates with respect to its ongoing interest in

the Equipment.

On May 9, 2025, the Receiver was notified that Greenway (formerly KF Aggregates) filed
a notice of intention to file a proposal, with MNP acting as the proposal trustee.
Greenway subsequently filed a proposal on June 6, 2025, an amended proposal on June

12, 2025, and received Court approval of the proposal on August 7, 2025.

Given Greenway’s insolvency proceedings, on June 23, 2025, the Receiver was provided
with a memorandum of understanding (the “True North MOU”) from True North, an

entity incorporated Mr. Vos, proposing to:

(a) acquire the Equipment, Inventory, and the Croft Pit;
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56.

57.

(b)

(c)

(d)

(©)

commencing May 9, 2025, pay for the rental of the Equipment at a rate of $20,500
(plus applicable taxes) per month for four (4) months, unless a sale transaction

could be closed sooner;

commencing May 9, 2025, pay for the rental of the Croft Pit at a rate of $5,000
(plus applicable taxes) per month for a two (2) year term, cancellable on ninety (90)

days’ notice if the Croft Pit is sold and the purchaser requires possession;

continue to be responsible for utilities (power and propane), insurance (for land,
buildings, and leased equipment), permitting, road maintenance, and related

charges; and

pay $3.00 per metric tonne for all aggregate extracted from the pit since May 9,
2025.

A redacted copy of the True North MOU is attached hereto as Appendix I.

During the period of June 24, 2025 to September 4, 2025, while Colliers continued efforts

to solicit interest in the Croft Pit, various negotiations and discussions occurred amongst

True North, BDC, Conexus, and the Receiver (and the parties’ respective legal counsel).

On September 5, 2025, with the support of both BDC and Conexus, the Receiver reached

an agreement in principle with True North to complete the Transaction, and after a

protracted drafting of the purchase agreement, the APA was executed on January 12,

2026.

Given the above, the Receiver is recommending the APA and the Transaction, premised

on the following:

(a)

(b)

the consideration for the Croft Pit detailed in the Transaction is superior to all the

offers received during the Croft Pit Sales Process;

the consideration for the Equipment detailed in the Transaction approximates the net
minimum guarantee detailed in the Ritchie Bros. Proposal (which exceeded the net

minimum guarantee in the Amended McDougall Auction Proposal);
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(©

(d)

(©)

®

(2

(h)

the aggregate Transaction proceeds are expected to be equivalent to and/or superior
to the net realizations for the Inventory, Equipment, and the Croft Pit in a bankruptcy

scenario;

the Transaction limits the ongoing costs of monitoring the Croft Pit and the

extraction reporting, currently being borne exclusively by Conexus;

Conexus and BDC are the primary secured creditors with approximately $9.0 million
and $3.34 million, respectively, of debt owing as at the Date of Receivership.
Although Conexus and BDC will both incur a significant loss on the Transaction, the

Transaction will maximize Conexus’ and BDC’s recoveries;
the Transaction provides certainty in an uncertain market for a unique asset;

the Croft Pit Sales Process was conducted in a fair and transparent manner, and with

integrity; and

the Receiver discussed and shared all Croft Pit offers, the Equipment appraisals, and
the Equipment auction proposals with Conexus and BDC, and both Conexus and

BDC are supportive of the Transaction.

BANKRUPTCY FILING, CREDITOR CLAIMS, AND PROPOSED DISTRIBUTIONS

38.

59.

In accordance with paragraph 3(t) of the Receivership Order, on April 2, 2026, the

Receiver assigned Croft Aggregates into bankruptcy as the Company was clearly

insolvent. BDO has yet to be affirmed as bankruptcy trustee (the “Trustee”) as the first

meeting of creditors is set for April 23, 2026.

Prior to filing the bankruptcy assignment, in accordance with section 13.4(1) of the BIA,

on March 30, 2026, the Receiver received a written opinion (the “Security Opinion”)

from its independent legal counsel, Miller Thomson, opining that, subject to customary

assumptions and qualifications contained therein, that the Conexus security (the

“Conexus Security”) and the BDC security (the “BDC Security”):

(a)

are both valid and enforceable;
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60.

61.

(b)

(©

(d)

(e)

the BDC Security is the first ranking security interest in certain of the Equipment;

the Conexus Security is the first ranking security interest in Parcel 918 and Parcel

895;

the Conexus Security and the BDC Security are equally the first ranking security
interests in Parcel 884 and the other assets of the Company (in accordance with the

Inter-Creditor Agreement); and

Conexus and BDC rank in priority to the unsecured creditors of the Company and
any subsequently appointed Licensed Insolvency Trustee in bankruptcy (should one

be appointed).

As at the Date of Receivership, the Receiver was aware of certain potential priority claims

of CRA and potentially the Saskatchewan Ministry of Finance (“SK Finance”), but the

quantum of any claims were uncertain. On February 14, 2024, CRA filed the following

three (3) claims with the Receiver:

(a)

(b)

(c)

Payroll account 85771 8209 RP0001 (“Payroll Account RP0001”’) — $667,181.83
1. $382,650.81 deemed trust; and

ii.  $284,531.02 non-deemed trust.

Payroll account 85771 8209 RP0002 (“Payroll Account RP0002”") — $1,015,835.68
i. $529,379.92 deemed trust; and

ii.  $486,455.76 non-deemed trust.

GST account 85771 8209 RT0001 — $233,537.31

i. $136,592.40 deemed trust; and

ii.  $96,944.91 non-deemed trust.

To date SK Finance has not asserted or filed any claim with the Receiver for provincial
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62.

sales tax (“PST”), however SK Finance has a registered enforcement charge of $5,160.52

detailed in the Saskatchewan Personal Property Security Registry (“PPSR”).

The various registrations in the Saskatchewan PPSR and with the Saskatchewan Land

Titles Registry are summarized in the tables below:

Croft Aggregates Ltd.
Saskatchewan PPSR Registrations
Secured Party Registration Description Comments Rank for Distribution
Date
Conexus Credit Union 2006 07-Apr-04| All present and after acquired personal property. 1st (joint with BDC) on other
Property.
Various listed serialized goods.
2nd on certain Equipment.
Business Development Bank of Canada 14-Aug-15| All present and after acquired personal property. 1st on certain Equipment.
Various listed serialized goods. 1st (joint with Conexus) on other
Property.
Conexus Credit Union 2006 21-Aug-15| All present and after acquired personal property. 2nd
Canada Revenue Agency, RCCS Division 07-Jun-18| All present and after acquired personal property. |Enforcement Charge - Federal Judgment Deemed Trust - Payroll
Canada Revenue Agency, RCCS Division 07-Jun-18] All present and after acquired personal property. |Enforcement Charge - Federal Judgment Deemed Trust - Payroll
Canada Revenue Agency, RCCS Division 02-Oct-19| All present and after acquired personal property. |Enforcement Charge - Federal Judgment Deemed Trust - GST
KF Aggregates Inc. 31-Jul-20| Various listed serialized goods. Commercial Lien N/A - statute barred
Prairie Ag Petroleum Ltd. 11-May-21]| All present and after acquired personal property. |Enforcement Charge - Provincial Judgment |N/A - insufficient proceeds
Saskatchewan Finance - Revenue Division 26-Nov-21]|All present and after acquired personal property. |Enforcement Charge - Provincial Judgment |N/A - insufficient proceeds
JD Trucking Ltd. and Jorawar Singh 02-May-23 | All present and after acquired personal property. |Commercial Lien N/A - statute barred
Various listed serialized goods.
KF Aggregates Inc. 28-Jul-23 | Various listed serialized goods. Commercial Lien N/A - statute barred
Croft Aggregates Ltd.
Saskatchewan Land Titles Registry
Surface Parcel #111654884
Secured Party Registration Description Rank for Distribution
Date
Business Development Bank of Canada 28-Aug-15|Mortgage - $2,125,000 1st (joint with Conexus)
Conexus Credit Union 28-Aug-15|Mortgage - $1,875,000.00 1st (joint with BDC)
Conexus Credit Union 28-Aug-15| Assignment of Rents 1st (joint with BDC)
Business Development Bank of Canada / Conexus Credit Union 10-Sep-15|Miscellaneous Interest Ist
Business Development Bank of Canada / Conexus Credit Union 10-Sep-15|Miscellaneous Interest 1st
Crown In Right of Canada, As Represented by the Minister of Revenue 12-Oct-18|Enforcement Charge Federal Judgment $601,973.83 Deemed Trust - Payroll
Crown In Right of Canada, As Represented by the Minister of Revenue 12-Oct-18|Enforcement Charge Federal Judgment $347,279.90 Deemed Trust - Payroll
KF Aggregates Inc. 10-Dec-19|Miscellaneous Interest N/A - insufficient proceeds
Canada Revenue Agency, RCCS Division 17-Dec-19|Enforcement Charge Federal Judgment $66,571.97 Deemed Trust - GST
JCA Holdings Ltd. 26-Mar-20|Builder’s Lien $5,645.71 N/A - insufficient proceeds
Greenway Recycling & Aggregates Inc. 13-Jul-20[Miscellaneous Interest N/A - insufficient proceeds
Greenway Recycling & Aggregates Inc. 27-Jul-20|Builder’s Lien $1,631,768.25 N/A - insufficient proceeds
Singh () 25-Nov-22|Miscellaneous Interest $59,233.68 N/A - insufficient proceeds
Conexus Credit Union 20-Jan-23|Mortgage $8,500,000.00 N/A - insufficient proceeds
Conexus Credit Union 20-Jan-23 | Assignment of Rents N/A - insufficient proceeds
Uppal Trans Logistics Inc. 12-May-23|Builder’s Lien $19,677.26 N/A - insufficient proceeds
JD Trucking Ltd. 01-Jun-23|Builder’s Lien $59,233.68 N/A - insufficient proceeds
Surface Parcels #111654895 and 1116549918
Secured Party Registration Description Rank for Distribution
Date
Conexus Credit Union 06-Jun-12 |[Mortgage - $168,914.50 Ist
Crown In Right of Canada, As Represented by the Minister of Revenue 12-Oct-18|Enforcement Charge Federal Judgment - $601,973.83  [Deemed Trust - Payroll
Crown In Right of Canada, As Represented by the Minister of Revenue 12-Oct-18|Enforcement Charge Federal Judgment - $347,279.90  [Deemed Trust - Payroll
KF Aggregates Inc. 10-Dec-19|Miscellaneous Interest N/A - insufficient proceeds
Canada Revenue Agency, RCCS Division 17-Dec-19|Enforcement Charge Federal Judgment - $66,571.97 Deemed Trust - GST
Greenway Recycling & Aggregates Inc. 13-Jul-20|Miscellaneous Interest N/A - insufficient proceeds
Greenway Recycling & Aggregates Inc. 27-Jul-20|Builder’s Lien - $1,631,768.25 N/A - insufficient proceeds
Singh (I) 25-Nov-22|Miscellaneous Interest - $59,233.68 N/A - insufficient proceeds
Conexus Credit Union 20-Jan-23|Mortgage - $8,500,000.00 N/A - insufficient proceeds
Conexus Credit Union 20-Jan-23 | Assignment of Rents N/A - insufficient proceeds
Uppal Trans Logistics Inc. 12-May-23|Builder’s Lien - $19,677.26 N/A - insufficient proceeds
JD Trucking Ltd. 01-Jun-23|Builder’s Lien - $59,233.68 N/A - insufficient proceeds
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63.

64.

65.

As detailed in the Security Opinion, the following forms the basis for the Proposed
Distributions (as defined below), subject to the priority deemed trust claims of CRA:

(a) Conexus and BDC have the first in time priority registrations in the Saskatchewan

PPSR, which registrations are further governed by the Inter-Creditor Agreement;

(b) Conexus and BDC have the first in time priority registrations in the Saskatchewan
Land Titles Registry over Parcel 884 by virtue of their respective mortgage
registrations, and Conexus has the first in time priority registration in the
Saskatchewan Land Titles Registry over Parcel 895 and Parcel 918 (collectively, the
“Mortgage Registrations”), which Mortgage Registrations are further governed by

the Inter-Creditor Agreement;

(c) all other registrations in the Saskatchewan PPSR are subordinate to the Conexus and

BDC registrations; and

(d) as the proceeds from the sale of the Croft Pit are insufficient to satisfy the Mortgage
Registrations, no amounts are available to satisfy subordinate registrations in the

Saskatchewan Land Titles Registry.

Further, as noted above, as Croft Aggregates ceased active operations at the Croft Pit in
2020 and no longer had any active employees thereafter, the Receiver did not initiate any

WEPP filing.

Based on the above, and as further detailed in the Receiver’s Proposed Distributions
schedule, a redacted version of which is attached hereto as Appendix J, the Receiver is
recommending to this Honourable Court that the following proposed distributions (the

“Proposed Distributions”) be made from the Trust Funds (as defined below):

(a) $387,893.08 to Conexus on account of the Receiver’s borrowings (with a per diem of

$46.58 after April 17, 2026);

(b) $65,394.00 to Colliers on account of commissions owing on the sale of the Croft Pit;
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(c) $382,650.81 to CRA on account of its deemed trust claim for Payroll Account
RP0001;

(d) $529,379.92 to CRA on account of its deemed trust claim for Payroll Account
RP0002; and

(e) subject to any potential reserves the Receiver determines to be necessary in order to
finalize the receivership proceedings and account for the Estimated Receiver Fees
and the Estimated Legal Fees (as defined below) (collectively the “Receiver’s
Holdback™), which amounts to $170,000, the balance of the Trust Funds to be
distributed as agreed upon amongst Conexus and BDC on account of their respective
securities up to the value of their respective indebtedness (the “Conexus/BDC

Sharing”).

66. As noted above, the Receiver has also filed a claim in the Greenway proposal proceedings.
All distributions received by the Receiver will be distributed to Conexus and BDC in

accordance with the Conexus/BDC Sharing under the Proposed Distributions.

67. Other secured creditors include various parties with subordinate registrations to Conexus
and BDC, as summarized in the tables above, and have not asserted any priority interest in
the Property or proceeds therefrom. As at the Date of Receivership, the Company listed

total secured creditors with claims of approximately $11.8 million.
FEES AND DISBURSEMENTS OF THE RECEIVER AND ITS LEGAL COUNSEL

68. Pursuant to paragraph 18 of the Receivership Order, the Receiver and its legal counsel
shall pass their accounts from time to time. The Receiver is of the view that the primary
party of interest is Conexus given that they hold a priority interest over all of the Property
of the Company. Conexus has been served with this First Report and has been provided

with all invoices of the Receiver within these proceedings.

69. Attached as Appendix K is a summary and copies of the invoices of Deloitte, in its
capacity as Receiver, for fees and disbursements incurred during the course of the

proceedings for the period September 27, 2023 to December 18, 2023. Deloitte’s accounts
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70.

71.

72.

73.

74.

total $56,610 in fees and disbursements, inclusive of GST.

The fees charged by Deloitte are based on the amount of professional time required at
hourly billing rates, which vary depending upon the experience level and location of
professionals involved. The average blended hourly rate charged by Deloitte in these
proceedings for the invoice issued is $430 per hour. The rates charged by Deloitte are the
normal rates and charges for engagements of this nature, and are comparable to the rates
charged for the provision of services by other professional firms providing specialized

financial advisory services.

The Receiver is of the view that Deloitte’s fees and disbursements are fair and reasonable
in the circumstances and have been duly rendered in response to the required and necessary

duties of the Receiver in accordance with the provisions of the Receivership Order.

Attached as Appendix L is a summary and copies of the invoices of BDO for fees and
disbursements incurred during the course of the proceedings for the period January 14,
2024 to February 2, 2026. BDQ’s accounts total $181,729 in fees and disbursements,
inclusive of GST. BDO estimates that its fees and disbursements incurred subsequent to
February 2, 2026, to finalize this First Report, to prepare for and attend the April 10, 2026
hearing, and to finalize the Receiver’s discharge will approximate $80,000 (plus GST) (the

“Estimated Receiver Fees”).

The fees charged by the Receiver are based on the amount of professional time required at
hourly billing rates, which vary depending upon the experience level and location of
professionals involved. The average blended hourly rate charged by the Receiver in these
proceedings for invoices issued to date is $440 per hour. The rates charged by the
Receiver are the normal rates and charges for engagements of this nature, and are
comparable to the rates charged for the provision of services by other professional firms

providing specialized financial advisory services.

The Receiver is of the view that its fees and disbursements are fair and reasonable in the
circumstances and have been duly rendered in response to the required and necessary

duties of the Receiver in accordance with the provisions of the Receivership Order.
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75.

76.

77.

Attached as Appendix M is a summary of the invoices of the Receiver’s legal counsel for
fees and disbursements incurred during the course of the proceedings for the period
September 13, 2023 to January 31, 2026. The accounts total $53,656 in fees and
disbursements inclusive of PST and GST. The Receiver’s legal counsel estimates that its
fees and disbursements incurred subsequent to January 31, 2026 to prepare for and attend
the April 10, 2026 hearing, and to assist with finalizing the Receiver’s discharge will
approximate $50,000 (plus taxes) (the “Estimated Legal Fees”).

The Receiver has reviewed the invoices rendered by its legal counsel and finds them
reasonable and validly incurred in accordance with the provisions of the Receivership

Order.

Copies of the invoices of the Receiver’s legal counsel, which outline the dates the work
was completed, the description of the work completed, the length of time taken to complete
the work, and the names and rates of the individuals who completed the work, can be made

available to the Court upon request.

STATEMENT OF RECEIPTS AND DISBURSEMENTS

78.

79.

The Receiver has prepared a Statement of Receipts and Disbursements for the period
September 27, 2023 to April 6, 2026 for the Company, a copy of which is attached hereto
as Appendix N. Total receipts were $830,161 and total disbursements were $352,539,
resulting in $477,622 being held in trust by the Receiver (and together with the

Transaction proceeds and any additional receipts, the “Trust Funds”).

As at the date of this First Report, the Receiver has borrowed $350,000 under the Court

authorized Borrowing Facility.

APPROVALS SOUGHT

80.

81.

The Receiver believes that, other than closing the Transaction, completing the Proposed
Distributions, and concluding certain administrative matters, the Receiver’s mandate

pursuant to the Receivership Order (the “Receiver’s Mandate”) is substantially complete

For the reasons outlined above, the Receiver respectfully requests that the Court provide
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an Order:

(a)

(b)

(©

(d)

(©)

(®

(2

(h)

approving all activities, actions, and proposed courses of action of the Receiver to
date in relation to the discharge of its duties and the Receiver’s Mandate pursuant to
the Receivership Order and Substitution Order, as such actions of the Receiver are
more particularly described in this First Report and the Confidential Supplement,
including approving the Receiver’s Statement of Receipts and Disbursements for

the period September 27, 2023 to April 6, 2026 and the Sales Process;
approving the APA and the Transaction;

approving the Receiver’s Holdback to complete the within application and to
finalize the receivership proceedings, without the requirement of taxation or formal

passing of accounts;

approving payment of the Proposed Distributions after retention of the Receiver’s

Holdback;

approving payment of any amounts remaining from the Receiver’s Holdback to
Conexus and BDC on account of the priority of the Conexus Security and the BDC
Security up to the amount of the remaining Conexus Indebtedness and BDC

Indebtedness based on the Conexus/BDC Sharing arrangement;

approving the fees and disbursements of Deloitte, BDO, and the Receiver’s legal
counsel for the periods September 27, 2023 to December 18, 2023, January 14,
2024 to February 2, 2026, and September 13, 2023 to January 31, 2026,
respectively, and including the Estimated Receiver’s Fees and the Estimated Legal

Fees;
sealing the Confidential Supplement in the Court file;

that upon payment of the Proposed Distributions and any amounts remaining from
the Receiver’s Holdback to Conexus and BDC, the Receiver shall be discharged as

Receiver; and
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(1)  that upon the Receiver filing with this Honourable Court its discharge certificate
(the “Receiver’s Discharge Certificate”) confirming that the Transaction has
closed and the Receiver has paid the Proposed Distributions, that BDO be
discharged from any and all liability, save and except for any liability arising out of
gross negligence or willful misconduct on the part of the Receiver, provided that

notwithstanding such discharge:

(i) the Receiver shall remain Receiver for the performance of such routine
administrative tasks as may be required to complete the administration of

these proceedings; and

(i1)) the Receiver shall continue to have the benefit of the provisions of all Orders
made in these proceedings, including all approvals, protections, and stays of

proceedings in favor of BDO in its capacity as Receiver; and

(j)  granting such further and other relief that the Court considers just and warranted in

the circumstances.
All of which is respectfully submitted at Saskatoon, Saskatchewan, this 7™ day of April 2026.

BDO CANADA LIMITED

In its capacity as Receiver of
Croft Aggregates Limited

and not in its personal capacity.

Per:  Brent Warga, CPA, CA, CIRP, LIT
Senior Vice-President
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Appendix A — Receivership Order



DUPLICATE ORIGINAL

COURT FILE NUMBER KBG-SA-01071-2023

COURT OF KING'S BENCH FOR SASKATCHEWAMN
IN BANKRUPTCY AND INSOLVENCY

JUDICIAL CENTRE SASHATOON
APPLICANT COMEXUS CREDIT UNION 2008
RESPOMDENT CROFT AGGREGATES LIMITED

IN THE MATTER OF THE RECEIVERSHIP OF CROFT AGGREGATES LIMITED

RECEIVERSHIP ORDER

—
Bafore the Honouraole .Jusﬁ:erp' R %ﬂ%m Chembers the 2T day of Seplembar, 2023
Upon the spplication of Consxus Credit Union 2006 ("Conexus’) in mspect of Croft Aggregates Limited
(the “Debtor”); end wpon having read the Originating Applicalion dated Saplember 5, 2023, the Alidavil
of Lindsey Cooper swom September 1, 2023, and upon reading the consent of Deloitte Restreciering Inc
to mct @5 receiver (“Recelver”). =nd wpaon noting the consent of tha Debtor, sl fled; and upon heanng fram
Paul Oifert, counsel for Conexus,

The Court Orders:
SERVICE

1 To the sxtent reguired, the bma for =srvice of notice of the applicalion for this order e hereby
gondged end s=rvice thereof is deemed good and sufficeent.

APPOINTMENT

F Pursiant o secton 24.3(1) of the Benkrupioy and insolvency Ach, RSC 1885, ¢ B-3 ("BIA™), seclion
10-15{1) of Tiw Kings Bench Acl, S5 2023, ¢ 26 and sechon 848) of The Personnl Properdy
Socurnly Acl, 1993, 55 1893, ¢ P-6 2 (Ihe "PPSA") Deloitie Restructuring Inc. 18 hereby appoinied
Recelver, without security, of all of assets, undertakings and properties of the Dablor soquired for,
or used in relaton fo the business camied on by the Debior, including all proceeds fharsof (the
“Property”)

RECEIVER'S POWERS

3 The Recetver is hereby empowened and authorized, but nol obligated. to aci at ance in respect of

the Property, 2nd, without in sny way limiting the generality of ihe foregoing, (ha Receiver is harehy
expressly empowered and authorized (o do any of the following wheme the Receiver considers if
necess@Ey or desirable:

{a) 1o take possession of and exercise conirol over the Property and any and all procesds,
receipts and disbursamants arising oul of or from (he Property,

(B} o recelve, preserve, profect and maintain control of the Property, or any par or paris

therenl, incleding, buel not limited (o, the changing of locke and secunty codes, the
ralocating of Proparty to safeguard it, the engaging of independent securty parsonnal, tha
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(e

(d)

i

i+
(h)

M

w

(k)

{1

(m)

tmking of physical inveniories end the placement of such nsurance coverage as may be
receRsary of deskable,

o manage, operaie and carry on the business of the Debtor, including ke poOwars o enler
into any agreements, incur any cbiigations in the ordinary course of business, ceasa o
carry o all or any part other business, or cease o perform any coniracts of the Debtor:

io engege consultants, eppraisers, agents, experis, auditors, accountanis. managers,
counsal and swch other peresons from time to time and on whatever basis, including on a
IEmporary basis, (o assisl with the exercise of the Recsiver's powers and duties including,
wilhoul limitation, those confermed by this Order;

to purchase or lease machinery, eguipment, inventories, supplies, premises or other assets
i continue the business of the Debior or any pari or parls thereaf,

lo receive and collect all monies and accounts now owed or hersafter owing o the Deblor
and (o exercise ol remedias of the Deblor in collecting such monies, including, without
lmitatson, to anforcs amy secunty hald by the Debior;

o setie, extend or compromise any indebtedness owing to or by the Debior,

1o execute, assign, issue and endarse documants of whatsver nature in respect of any of
ihe Proparty, whether in the Receiver's name or in the name and an behalf of the Debtor,
for any purpose pursuant to thea Order,

1o undertake envircnmental or workers' health and salety assessments of the Propearty and
operations of the Debior;

o inttiaie, prosecube and continue the prosacutson of any and all proceedings and 1o dafend
all proceedings now pending or hereafter instituted with respect to the Debtor, the Proparty
or the Recelver, and to setile or compromise eny such proceedings. The authomy hearaby
conveyed shall exiend (o such appeals or applicatons for judicial review in respect of any
ondar of judgment pronounced i any such procesding and provided further that mothing
in this Order shall authorize the Receiver to defend or setile the action in which this Order
is mada unless otherwise directed by s Court,

bo market any or all the Property, Including advertising and soliciting offers in respact of the
Proporty of any par or parts thereol and negolating such terms and conditions of sala as
the Recanar in its discrelion may deam appropriabe;

bo sall, convay, iranaler, lease or esssgn the Property or any part of parts thereaf oul of the
ordinary course of business,

(1] without the approval of this Court in respect of any transaction not exceading
£100.000.00, provided that the aggregate consideration for all such fransactons
does nol excesd 5500000, 00; and

1] with {he spprovel of this Court in respect of any trmansaction in which the purchase
price or the sggregaie purchase price excesds (he applicable amount sat ouf in
the preceding clause, and in each such case notice under section 58(10) of the
FPSA shall nol be required,

to apply for any vesting order or other orders necessary 1o convey the Property of any parn

or parts thereof o 8 purchasar of puchasars ihersol, free and clear of any liens or
encumbrances affecting such Property,
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[} io repor to, mest with and discuss with such affected Parsons (as defined below) as the
Receiver deams appropriste a1l matiers retating to the Proparty and the mcenarship, and
1o shere information, subject to such terms as to confidentiafity as the Receiver deems
advesable;

=} o register g oopy of this Order and any other Orders in respect of the Property agains] e
1o mry of the Propery,

[+] o spply for eny permits, licences. spprovals or permissions as may be reguired by any
governmental authority and any renewals thereol for and on behalf of and, i thought
desirable by the Recaiver, in the name of the Debtar

=} o &ntes into Bgreements with any frusi=s in bankrupicy appointed in respact of the Delbor,
including, withoul limiting the ganarality of the foregoing, the ability to enter inlo eccupaticn
agresments for any property owned or leased by the Debitor,

i o exercise sny shereholder, parinership, joint veniuwre or other rights which the Debtor may
have:

8} o teke any steps reasonably incidental to the exercise of these powers or the performance
of any statutory obligations: snd

{1 o mssign the Deotor into bankruptcy if the Receiver deems it necessary and/or approprate
lo do o,

and in each case whare the Receiver lakas any such sctions or sieps, i shall be exclusialy
suthorized and empowsred to do so, to the exclusion of all other Persons (a8 dafined below),
imcluding the Deblor. amd withouwt intzrfarence from any ofhar Person,

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4.

(i} The Debtar, (&) all of its current and former direciors, officers, amployees, agents, accouniants,
legal counsel and sharsholders, and all other parsons acting on its instructicns o behall, and (i)
all piher indnniduals, firms, corporations, governmentsl bodies or agencies, or other entilies having
nolice of ihia Order (all of the foregoing, collectvely, being *Persons” and esch being 8 “*Person™)
shall fortfvwith advise the Recesver of Ihe existence of any Property in such Person's poasession or
coniral, shall grant immediate and continueed access 1o the Property 1o the Recelver, and stall
defiver all such Property (axcluding Property subject to liens the validity of which is dependaent on
maintaining possession) to the Recaiver upan the Receiver's requesl

All Persons shall foriwith adviss the Recewver of the exstence of any books. documents,
eecuritas_ confracts, orders, corporate and accounting records, and any oiher papers, recorss and
information of any kind related to the business of affairs of tha Debtor, and any computer programs,
computer tapes, compuisr disks, or oiher data storage media contaming any such information (the
foregoing, collectively, the “*Records™) in that Person's possessaon or control, and shall provide o
the Recsiver or parmil the Recelver (o make, retasn and take away coples thereal and grant o the
Receher unfettered access to and wse of accounting, computer, software and physical facilities
refating ihensto provided, however, thal nothing In this paragraph 5 o in paragraph 6 of thes Order
shall reguire the delivery of Records, or the granting of access 1o Records, which may nol be
disclosed or provided Lo the Recever due to the privilege altaching to solicitor-client commumnicaton
of decuments prepared In contemplation of liligabion or due 1o stalutory provisions prohibiting such
disclosura,

It eny Records are stored or otherwise contained on & computer or other electronic system aof
informadfion siorege, whether by Independent service provider or otherwise, all Persoms in
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possassion or conirol of such Records shall forthwith give unfeltered eccess to the Recaiver for the
purpose of allowing the Recaiver o recover and fully copy all of the infarmation contained thessin
whather by way of printing the information onto paper or making coples of computer disks or such
other manner of retrieving and copying the informalion as he Recever in 18 discrétion desms
expedient, and shall not alter, arasa or destroy any Records without the prior whitten consent of the
Receiver. Furher, for the purposes of this paregraph, all Persons shall provide the Receiver wilh
all such nasistence in gaining immediste sccess to the information in the Records as the Recoiver
miay in s discretion require, including providing the Receiver with instructions on the use of any
compuler or other syslem and providing the Receiver with any end ell eccess codas, account
names and account numbars thal may be regquired 1o gain sccess o he information

aA The Recalver shall be and is heraby authorized lo engage Cliflon Enginesring Group Inc. far the
purpase of facilitating or assisting the assessment, appraisal, and'or marketing for sale of ihe lands
and sggregete exiraction operations forming a portion of the Proparty

NO PROCEEDINGS AGAINST THE RECEIVER

7 Mo procesding or enforcement procass in 8ny court or fribunal (each, a “Proceeding”™) shall ba
commenced or conlinued against the Receiver except with the written consent of the Receiver ar
with leave of this Court

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

8 Mo Procesding sgminst or in respect of the Debior or the Property shall be commenced or continued
gxoepd with the wrillen consent of the Recener or with leave of this Court and any and all
Proceadings curranily undar way sgainst or in respec] of (he Deblor or the Property are hersby
stayed and suspended pending furthar Order of this Courl, provided, however, that nothing in this
Ordar shall; (i) prevent any Person from commancing a Procoeding regarding & clasm thal might
ptherwise become bamed by siglube or an exisiing sgresment, | such Prooeeding s not
commenced before the expirstion of the stay provided by this paragraph; or (0} affect a Regulatory
Body' s investigation in respect of the Debior or @n ection, suit ar prooeeding thal is t2ken in respect
of the Debior by or before the Regulatory Body, olher ihan the enforcement of a payment order by
the Regutatory Body o the Court, “Regulatory Body™ means o person or body thet has powers,
dulies or funclions refaling (o the enforcement or administration of an Act of Pariament or of the
legislatura of 8 provinoe

NO EXERCISE OF RIGHTS OR REMEDIES

8. Al rights and remodies (including, wihoul limitaton, sel-off rghis) ogainst the Dablor or he
Rocaiver, or affecting the Property, are hereby stayed and susponded except wilh the written
consonl of tha Receiver or leave ol (his Court, provided howsver kal nothing In his paragraph
shall. (i} empower the Receiver or the Dablor lo carry on any business which the Dablor is not
lewfully enfiflad to carmy on; i) exempt the Recaiver or the Deblor from compBance with statutory
o regulstory provisions relating to health, safely or the environment; (i) prevent the filing of any
regisiration fo preserve or perfect 8 morigage or security interest; or [iv) prevent the registration or
filimg of & len or claim for llen or ihe commencemant of o Procesding 1o prolect o llen or other rights
thal might ciherwise be bared or extinguished by the effuoson of iime, provided that no furhes
sleps shall be laken in respect of such Ben, daim for len or Procesding excepl for senvice of the
Initialing documantation on the Deblor and ihe Recerer. The stay and suspenslon shall nol apply
in respact of any “Eligible Financial Contract” as defined in secton 85 1 of ihe BIA.

NO INTERFEREMCE WITH THE RECEIVER

10. Me Person shall disconfinus, fall io honour, alter, interfare with, repudiate, ferminats or cease io
parfoem 2ny right, renswal right, contract, egresmeant, licence or permit in favour of or held by the
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Debtor, including, withowt limutation, insurance coverage, without writen consant of {he Recoiver
o leave of this Court, Mothing in this Order shall prohiblt sny party 1o an Eligible Financial Confract
with the Deblar from terminaling such contract or exercising any rights of set-off, in accordance
with is larms.

CONTINUATION OF SERVICES

1

All Parsons having ora! or written egreements with the Debtor or statutory or regulatory mandales
for the supply of goods andior services, ncluding, without Emitation, sl compuioer softwara,
communication and other data services, ceniralized banking services, payroll services, insurance,
fransporinion services, wlility or other services to the Deblor, are hereby resirained uniil further
Drder of this Court from discontinuing, altering, interfering with or lerminating the supply of such
goods or sarvces as may be required by the Heceiver, and the Recaivar ghall ba entitled o the
continued wse of the Debtor's cument telephone numbeers, facsimilea numbers, inlemet addresses
and domain names, provided in each case thal the normal prices or charges for all such goods or
sBfvices recaived after the dabe of this Order are pald by the Recelver in accordance with normal
paymant practices of the Deblor or such other praciices as may be ogresd upon by the supplier or
sofvice provider and the Recaiver, or as may bo ordered by this Court

RECEIVER TO HOLD FUNDS

12,

All funds, monies, chegues, imstruments end other forms of peyments recened or collacied by the
Receiver from and after the making of this Order from eny source whatsoever, including without
limitation the sale or dispogibion of all or any of the Propeny and the collection of any sccounts
recevable in whole or in par, whelhes in existence on the date of this Order or hereafier coming
into axistence, shall be deposited into one of more now accounts (o be opened by the Recaiver
jihe “Post Recelvership Accounts") and the monies stending to the credit of such Post
Receivership Accounts from fime fo time, net of any disbursements provided for herein, shall be
held by the Receiver 1o be paid in sccordance with the terms of this Order or any further order of
this Court

EMPLOYEES

13

14,

Subject o the employees’ rights (o berminate iheir employment, all employeas of the Deblor shall
ramain the employess of the Deblor until swch time a= the Recewer, an the Deblor's behall, may
fermingte the employment of such employess The Receiver shall not be iable for eny employee-
related lisbilifies, inchuding ary successor employer lisbilifies as provided for in section 14,08{1.2}
of the BIA, other than such amounts 89 the Receiver may specifically agree in writing to pay, or in
respact of s obligations under seclions B1.4{5), B1.8(3) ol tha BIA or under ihe Wage Eamar
Frotection Pmgram Act, 3C 2005, ¢ 47,

Pursuant to clause Ti3){c) of the Persanal iformation Profechion and Eleclronie Documenis Act,
SC 2000, © 5, the Hecoiver shall desclose porsonal mformation of identifisble indviduals 1o
prospeciive purchasers or bidders for the Property and (o iheir advisors, bul only to the exiant
dasirabla or required o negotiale and attempi to complete one or more salas of the Proparty (each,
& “Sala™), Esch prospective purchaser or bidder to whom such pasonal imformation s disclosad
shall mamntain and protect the privecy of such information and limil the use of such informaton o
its evaluation of the Sale, and if it does not complete 8 Sale, shall return all such information fo the
Recewver, or in the altermoiive desiroy all such information, The purcheser of eny Properly shall be
enfilled fo continue o use the personal information provided (o i, and relsted lo the Propery
purchased, in o manner which is in all maierial respects identical o the prior use of such information
by tha Debtor, and shall relurm all other personal information o the Recelver, or ensura thatl all
othor personal information s dastroyed
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LIMITATION ON ENVIRONMENTAL LIABILITIES

15 =) Motwithsiznding anyihing in any federal or provincial law, the Recalver s not perscnally
ligble in that position for any snvironmentsal condition that arose or environmental damage
ihat occurred

{1 before the Receiver's appointment, or

{liy after the Receiver's appointment unless it 1= astablished thal the condition afose
or the damage occurred as a resull of the Recaeiver's gross negligence or wilful
misConduct

(e} Mothing in sub-paragraph (a) exempls a Receiver from any duly io mepord or make
disclosure imposed by a lew referred to in that sub-paragraph.

ic} Maotwithstanding anmything in any federal or provincial law, but subject 1o sub-paragraph (a)
hereaf, where an order s made which has the effect of reguiring the Recaivar o rameady
any enviranmental candition or environmental damage affecting the Property, the Receiver
i nat parsonally leble for failure io comply with the order, ond i not personally liable for
any cosis that are or would be incurred by any person in carrying out the terms of the order,

i if, within such time as is specified in the order, within ten (10} days afier the order
ts made if no time is so specified, within f2n {10} deys afier the appoiniment of the
Recedtvar, If the order is in effect when the Receiver (s appointed, or during the
period of the stay referred 1o in clause (i) below, the Recelver

A complies with the order, or

B on notice o the person who issued the order, sobandons, disposes of or
olherwise relesses any inferest in any real property effecied by the
condison or damage;

i} durning the penod of a8 stay of the order granied, on application made within the
lime specified in the crder referred to in clause [|) above, within ten (10) days afler
ihe order is made or within fen (10) days after the appointment of the Receher, if
ihe order i3 in affect when the Recalver s oppointed. by,

A the court or body having jurisdiction under the |aw pursuent fo which the
order was made (o enable the Receiver 1o conlest the order, or

B the court having jurisdiciion in bankruplcy for the purposes of assessing
the sconomic viabildy of complying with the order, ar

[y if the Receiver had, bafore the order was made, abandaned or renounced ar been
divesied of any inferes! in any rend propery offected by the condition or damage

Mothing in this Order shall derogate from the protection afforded to the Recever by section 14 08
ol tha BiA or any other applicable legislation

LIMITATION ON THE RECEIVER'S LIABILITY

16 Except for gross negligence or wiful misconduct, as a resufl of its appointment or camying out the
provisions of this Order the Receiver shall incur ng labllity or obligation that excesds an amount
for which it may obtain full indemnily from the Propery. Molhing in this Order shall derogate from
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any bmitation on labilily or olher prolection afforded fo the Receiver under any applicable law,
including, withaut imitation. Sections 14.08, 81.4(5) or 81 8(3) of the BIA.

RECEIVER'S ACCOUNTS

17

174

18

18.

The Receiver and counssl to the Recener shall be paid ihair reasonable fees and disbursameanis
ond the Recenar and counsel o ihe Recelver shall ba enlitled o, and are hareby granted, o charge
(the "Recelvar's Charge") on ihe Propery as securly for such fees and disbursements bolh
before and after the making of this Order |0 respec! of thase proceedings, and, subjed fo paragraph
17A hereal, the Recerers’ Charge shall form a first charge on the Property in pnority to all secunity
interests, trusis, liens, charges and encumbrances, sisfutory or otherwise, in favour of any Person,
bid subjec to sections 14 06(7), B1.4(4) and 81.6(2) of tha BIA,

Canada Revenue Agency ["CRA") has raised fha |[ssue of whether and to what exten] | can ba
ordered thal the Receiver's Charge andlor the Receivers Borrowings Charge (as herainafter
defined) rank in prigrity to the CRA deemed brust claim for payroll source deductions made by the
Dablors from the wages of (heir employess as reguired by the ncome Tax Aot (Canpda), ihe
Canada Pension Flan (Canada), the Employment Insurance Aot (Canada) and counterparn
provisions In respoact of provincial Incoma tax in provincial fecal stalutes and for GST ramifiances
a8 reguired by the Exclse Tax Agf (Canada) (the "Payroll Scurce Deductlon and GST
Remittance Priority lssue”) The heanng of the Payroll Source Deduction and GST Remiftance
Priarity Issue shali be adjournsd to be heard and decided by ihe Court ot 8 lster date o be
determingd by the Court, I the maller is nol resolved in wriling as among the Applicant, the
Receivar and CRA

The Recesver and fis legal counsel ghall pass thew accounts from time fo time

Prior 1o the passing of s accounis, the Recelver shall be at libery from time fo fme o apply
reasonable amounts, out of the monies in fds hands, agaeinst its fees and disbursemanis, including
legal fees and disbursements, and such amounis shall consiifule advances ageinst Hs
remunaration ond disbursements when and os spproved by this Cour.

FUNDING OF THE RECEIVERSHIP

20,

2

22

The Receiver shall be at libery and s hereby empowered 1o borrow, by way of 8 revolving credit
or otherwisa, such monies from lime o lime @8 il may consider necessary of desiroble, provided
that the oulstanding principal ampouni does not al any time excesd 350000000 {or such greater
emount &8 this Courd may by further Order outhorize) ol any tme, &f such rafe or rales of inferest
Be | deems pdviseble for such perod or periods of lime as | may srmange, for the purpose of
funding the exercise of the powers and dulies conlferred upon the Recelver by this Order, including
interim expanditures. Subject o paragraph 17A hersof, the whola of the Proparty shall be and is
heraby charged by way of a fived and specific charge (the *Recelver's Borrowings Charge'™) as
sacurity for the payment of the monies borrowed, fogether with interesi and charges thereaon, in
priorify to all security inferesis, frusis, liens, charges and encumbrances, sisiulory of othensvise, in
favour of any Person, bul subardinate in prionty (o the Receiver's Charge and the charges sef oul
in sections 14 08(7), 81 4{4) and B1.6(2) of the Bia

Meither the Receiver's Bormowings Charge nor any olher secunty granted by the Recenwer in
connection with s barrowings under this Order ahall be enforced withaut leave of this Courd

The Recensar i al libery and authonzed (o ssue corbficales substantially in the form annexed as
Schadule "A" herato (the "Recelver's Certificates”) for any amount borrowed by i purssant (o
fhiz Ordar,
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23,

The monses from time io ime borrowed by the Receiver pursuant (o this Crder or any furiher order
of this Court and any and all Receiver's Cerlificales evidencing (he same ar any par thereof shall
rank on a par passu basis, unless otherwise agreed to by the holders of any prior issued Recelver's
Cerlificales

ALLOCATION

24,

Ay interesiod party may apply to this Court, on notios to any other party lkaly 1o be affected, for
an ordar allocating fhe Receiver's Charge and Receiver's Borrowings Charge amongs! the various
assels comprising the Property

GENERAL

25.

28

27

28

28,

3

The Recenar may, from Lme o iime, apply to this Court for advice and directions in the discharge
of its powers and duties hereundar

Mathing In this Order shall prevant the Recalvar from acling 88 a frusies in bankruptey of tha Deblor

Unlesa otherwss ordered by this Cour, the Receiver will report to the Court from tima to time,
which reporting (8 nol required o be in affidavit form and shall be considered by this Court as
avidenod

This Courl hereby requesis the sid and recogribion of any courl, iribunal, regulstory or
sdministrative body having jurisdiclion in Canada or in the United States o give affect io this Ordar
and io assis! iha Recener and its agents in cammying out the terme of this Ordar, All courts, inbunals,
regulatory end administralive bodies are hereby respecifully reguesied o meke such orders and (o
provide such assisiance to the Receiver, as an officer of this Courl, 83 may be necessary or
dosirable fo give effect to this Order or to assist ihe Receiver and its agents in camying out the
{zrms of this Oirder,

The Receiver shall be & liperly and is hersby authorized and empowered o apply (o any courf,
fribunal, regulstory or administrative body, wherever located, for the recegnilion of this Order and
for essistance in camying out the ferms of this Order, and for the recogniion that the Recalver ia
adhorized and empowered o sct o8 o representolive in respect of the within proceedings for the
purposs of having thess proceadings recagnized in a junsdiclion outside Canada.

The Applicant shall have s costs of this application, up to and Including eniry and service of this
Order, provided for by the lerms of the Applicant's securily or, if nol o provided by the Applicant's
sacurity, then on a substantial indemnity basis to be paid by the Receiver from the Deblor's esials
with such prionty and at such tme as this Court may datermina

Any imerested party may apply to this Court o vary or amend this Order on nol less than seven (7)
doys notice (o the Recaiver and (o any other party lely (o bae afected by the order sought or upon
such oiher nolica, If any, a8 this Court may ordar

MOTICE AND SERVICE

az

Lk

The Apoplicant shall, within t2n (10) days of the date of this Order, ceuse @ true copy of this Order
1o be servad by prepald ordinary mad on all Persons o whom the Recalver & required 1o sand
notice pursuant to section 245(1) of the BIA (ihe “Notles"),

The Notice shall ba deemed to have been received on the seventh day after malling

The Motice served pursusnt to peragraph 32 above shall be accompanied by & cover latter in tha
form attached as Schedule 8" 1o this Order
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35 The Electronie Case Information and Service Prolocol aitached as Scheduls “C° hefeto [he
“Protocol”) is approved and adopted for these proceedings. Terms which are capitalized herein
but othenmse not defined shall bear the respective meanings ascribed to them in the Protocol.
Service of documents made in scoordance with the Prolocol shall (subject to review by the Court
gl the Ume of any application) constitule valid and effective service A Case Websile shall be
esinblished in  @pccordance  with  the Prolocol with  the  following URL:
=whahy insalvencies deloitte calca-en/croflaggregatess>  Applications in respect of this matier may
ba made upon three days natice

36 The failure of any Person (o forward a Request for Elecironic Service or a Request for Facsimile
Service fo the Service Lisi Kesper shall releass ihe Receiver, the Applicani, and any olher
iMarested Parson serving court matarials in this matter from any requirement 1o provide further
notice In respect of these proceedings to eny such Person wunlil such time as & properly completed
request for such service is recehved from such Person by esch of ihe counsel for the Recehver and
the Applican

27, Tha Applicent ond the Recelver shall be gl liberly o serve the Molice on ony oiher inleresied Person
by prepaid ordinary mail, couner, parsonal delivery, facsimile or clher alacironic iranamission o
such Persons ol their respeciive addresses as last shown on ihe records of the Applicant

ISSLIED at the City of Saskaloon, in the Provines of Saskatchewan, mIIIL] day of Septembear, 2023

= A

DEPUTY LOCAL REGISTRAR

This document was dalivared by,

Mama of firm: BALT Aiking LLP

Lawyer in charge of file: Paul Oifert and Shay Brehm

Address of firm: 1201, 408 37 Avenue 5, Saskatoon SK STK SRS

Telephone number 306.975, 7100

Email address; POMert@@miiniking com [ SBrahm@mitaikires com

File Ma 5510017

To:  All recipients on the Service List established pursuent fo the Profocol
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SCHEDULE A"
RECEIVER'S CERTIFICATE

CERTIFICATE NO

AMOUNT H

1

DATED the day of 20

THIS IS TO CERTIFY that Deloitte Restruciuring Inc., the receiver (the “Receiver’) of the assets,
undertakings and properties of Crofl Aggregates Limited (the ‘Debtor’) acquired for, or used in
ralation to the Dablor's business. including all proceeds (hereof (the “Property”) appointed by Order
of the Court of King's Bench of Saskatchewan (the "Court”) issued the day of Seplember,
2023 {ihe "Order’) made in action , has received as such Receher from the
hiolder of this cerlificate (the "Lender”) the principal sum of § , being parl of iha 1okl
principal sum of & which the Recelver is authorized io borrow under and pursuant to
the Drder

The principal sum ewdenced by this certificate s payable on demand by the Landar with injerest
thereon calculated and compounded [daily] [meonthiy nat in advance on the day ol sach month]
after the date hereof at a notional rate per annum equal to the rate of par cenl above the
prima commercial kending rate of Bank of {from time o fime

Such principal sum with interest thereon s, by the terms of the Order, together with the principal
sums and inleresl tharson of all ather cerificales ssusd by the Recener pursuant (o the Order or to
any further order of the Court, a charge upon the whole of the Property (as defined in the Order), in
priorty 10 the security interesis of any other person. bul subject to the prionty of the charges set oul
in the Order and in the Bamkrupicy and nsolvoncy Act (Canada) and tha right of (he Recewver (o
indemnify iself oul of such Proparty in respect of ds remuneratan and expoenses

All sums payable in respect of principal and inerest under this certificate are payable al ihe mamn
office of the Lender m1 *

Lintil all liabifty in respect of this certificate has been lerminated, no cerlificales creating charges
ranking or purporting to rank in priosty bo this cerificate shall be maued by the Recaiver o any persan
ather than the halder of this certificate withoul the prios writlen consaent of the holder of ihis certificato.

The charge securing this certificate shall operate 50 as o permil the Recewer o deal wilh the
Property as outhorized by the Order and as avthorzed by any further or aother onrder of the Coun

The Receiver doas nol undertake any personal lability 1o pay any sum n respect ol which it may
msue cerificates under the lerms of the Onder.

Deloitte Restruciuning Inc., solely in its capacity as Receivar of
the Properly, and nol in its personal capacity

Par

' Mama: Brani Warga
Tithe: Senior Vice-Prasident

10
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SCHEDULE "B*
COVER LETTER OF DEMAND FOR NOTICE
[Date]

[Address)
[Address]
[Auddroas]
[Address]

Attention
RE: IN THE MATTER OF THE RECEIVERSHIP OF CROFT AGGREGATES LIMITED

& Recalver has boen appainted by Order of the Court of King's Bench for Saskatchewan over the propary,
sgsals, and underfaking of Croft Aggregates Limided A copy of the Cour Order appointing Deloifie
Resfructuring Inc, @5 Recelver s posied on the Coss Webslle ob =www insohancies deloite colca-
en/crofinggregales=

You may wish o monitor these proceedings. If you wish 1o do so, you may obtain up 1o dale information
respecting all cowl malters, including courl applications and Recelvar's reports by accessing the Case
Webaile al <www insclvencies delolite ca'ca-en/croftaggragatess.

i &t amy bme, you woukd ke o be served with count documents relating to further preceedings in relation
to this matler, please review (he Electronic Case information and Saervica Pratocol (the "Protocol”) sel farth
in Schedule "C" io the Order and complele and transmil 8 Request for Electranic Service [of where
parmifted a Request for Facsimile Service) to sach of the following persons

1. Conexus Credit Union 2008
cio MLT Aikins LLP

Attention: Simminie Mykylyzyn
Email: amykytyzyni@mitaiking com

2. Deloite Rastruciuring inc

/o Mier Thomsan LLP

Attention: Brenda Abrahamsan

Email; babrahamson(@milleribomsan com

11
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DEMAND FOR NOTICE
TO:

1. Conaxus Credil Unkon 2006
oo MLT Adking LLP
Attanbon; Simminie Mykybyzyn
Email: smykytyzyni@miaiking com
Fax: (306) 975-7145

2. Dalnitle Resiructuning Ing
oo Miller Thomaon LLP
Aftanbon: Brenda Abrahamaon
Emaill. babrahamson@millerthomson. com
R In tha Matter of the Recolvership of Croft Aggregates Limited

| hereby request thal notice of all furlher proceedings in the above Receivership be sent to me in the
following mEnner

(8} by emall. 8 the following emall address:

. ar

ib} | donot have the ability to receive alectronic mail, and am therefore aligible to request, and do
haraby request nolice by facsimile at tha fallewing facsimile numbar:

Signature:

Mame af Craditor;

Address of Cradilor

Phane Numbes

12
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SCHEDULE “C"

Electronic Case Information and Service Protocol
See atteched

13
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SCHEDULE “C"

ELECTROMNIC CASE INFORMATION AND SERVICE PROTOCOL

APPLICATION

1

This Elecironic Case nformation and Sernce Profocol shall apply 1o (hes proceeding except as
otherwiss ardered by the Courl

DEFINITIONS

F

Far the purposes of this Protocol, the. following capitalized terms shall have the meanings ascnbed
badow:

()
&)

{c)

(d}

(=)

in
{g)
ih}

“Case Website" means the website referenced in peragraph 35 of the Implementation Order,
"Court” masns the Court of King's Banch for Saskstchewsen, sitting in bankruptcy if appliceble:
"Court Document” means @ document i thes proceeding which musi ba eerved for the
purposes of this procesding andfor s lo be filed, or has been filed or issued in the Court,
including

(i originating applications,

{ii) notices of application;

(i)  affidavits

(v} reports of a Court Officar;

(v} brefs of law,

{(vii books of authorities;

(vii) draft arders:;

(vid) fiats; and

(lx) I|sswed orders,

“Court Officer’ means the recelver, manitor or proposad trustes sppointad by or reporting to
the Court in this proceeding;

"Creditor List™ means the list of credilors to be compiled in accordance with the terms of the
Implemantation Crdar;

"Emall” means slectronic mail transmitted fo 8 specified addresses or addresses,
"Email Address List” means the Word Format list provided for in paragraph 23 of this Protocol,
"Hyperfink® means an scive link located within an Email message or on & website, by which

mesns an interested person can click o be knked to a document or part of 8 document on e
Case Wehsils,
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FPage 2

"Implemantation Order” means tha order of the Court to which this Protocol Is scheduled, and
by which {his Protocol is implamanied,

(i  "PDF Format' mgans the Porlable Document Formal compatible with a number of programs,
including Adobe Acrobst and Acrobst Resde

(ki “"Protocol” moeans this Electronlc Case Information and Service Prodocaol,

i "Requesi for Electronic Service™ or "RES” means o request n ihe form appended Lo this
Prolocol as Appendix 1,

imi  "Request for Facalmile Service” or "RFS" means o reguest in ihe form appended o this
Protocol as Appendix 2,

in]  "Request for Removal from Service List® or "RFR™ means a request in the form appended
io this Profocol as Appendix 3;

o "Bervice List" means the list fo be created pursuant o paragraphs 16 to 19 of ihis Profocol,

ip) "Bervice List Kesper® means fhe person{s) appoinied to keep the Service List pursuan (o
paragraph 16 of this Protocal;

iq)  “Supplementary Email Address List' has the mesning given to it in paregraph 26(b) of this
Prolocol,

iri  "Supplementary Service List” has tha meaning given o it in parsgraph 26(e) of this Protocal;

(a) "URL® means a Uniform Resourcs Localor which gcts as an address for 8 webpage or
Hypartin,

il "Web Host' means thal parson or parsons appolnted by the Cowrd Officer for the purposas of
rasling and mainfainmg the Case Websis and recelving and posting case information to the
Cass Websile as provided for in the Implementation Order gnd 0 inis Profocol; and

fup  “Word Formal® means a formal compalible with Microsoft Word

CASE WEBSITE

3

The Case Website shall be esisblished in accordance with the Implementation Crder,

The Case Wabsile shall ba hosted by the Web Host.

The Case Website shall be designed o ensure essy public acoceas thereto end to @ny documents
posted thereon. The Case Websile shall be specifically devoled 1o the posting, organization, storags
and display of electronic versions of Courl Documents and olher redaled documents as provided for
herein.

The Web Host shall pasi the following categories of documents, as served or to be sarved:

(&}
(b}
(<)

originating spplications;
nofices of application;

affidanits, including exthibits, and other material filed by & moving or responding party with
respect 1o an apglication,
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idi  briets and writben arguments filed by any pary with respect o an apphoation

(@)  books of suthortes (where he Web Hosl, in is discration, delermines thal a book of aubosilies
should ba posted);

ify  reports filed by the Court Officer;

ig) orders, fials, endorsements and [udgments,

(hy  the current version of the Service List and Email Address List;

(il the name and Email address of each of tha Service List Keeper(s) and the Web Host{s); and

iy  any document thal requires dissemination (o interesied parties, such as summaries of claims
processes, proof of claim forms, noboes of creditor meslings, plan disclosurs stalemants, plans
of reorganization and voling letlers, as requested by 8 party or the Court Officer

Documenis that have been sealed by Courl order and documents in respect of which ssaling orders
have been or are being requested shall nol be posted on the Case Websile

Tha Wl Hosl moy post olher caso-rolated informalion 1o the Caso Wabsila in s discrefion. Mathing
iri this Projocod shall affect any requirements set out in any legislation or regulations with respect lo
the posling of documants 1o a website by the Courd Officer

To ihe exterd practcable, the Web Host shall post links 1o foralgn proceedings related io this
procesding on ihe Coss Wabails

if the WWeb Host is uncerinin whether o documeni should be poasted on the Case Webaits, he Weab
Host may seek directions from the Court,

Any party intending {o bring an application in this procesding shadl, if reasonably praciicable, provide
an elecironic copy of Count Documents o be served to the Web Host for posting on the Case Website
prior io service 1o feciliinbe sarvice by use of Hyparlink,

The Web Host shall use 18 best efforis o posl documents provided to d by & parly fo thesa
procegdings in POF Formal on the Case Wabsite as soon as praciicable.

The Web Host shall maintain the Case Wabsile for o period of of least six monlha after |he earier of
the completion of this proceesding or the cecharge of ihe Court Officer

Tha Wab Host is entitled to charge for the time spent maintaining the Case Website st its usual hourly
rates. No sdditional charges or fees may be claimed with respect to the establishment and
maintenance of the Case Webasile

The Web Host shall use iis best efforis io mainiain the Case Webaie in & curment and compleie
state. In addition 1o any other protection that may bo avaiable (o the VWeb Host by statute or court
order the Web Host shall incur no liabilty or abligaton in carmying ouf the provisions of this Protocol
Bnd, in particular, wih respect 1o the creation and maintenance of the Case Wabsite, excepl as a
result of sny gross negligence or wilful miscondust on the par of the Wab Host

SERVICE LIST

18

Prior o gerving nolios of the Implementation Order, the Court Officer shall designeie and [dantify, In
conjuncion with sarvics thereol, 8 person or parscns who shall be responsible for keeping the Service
List in this procesding (the “Bervice List Kesper')



17

18

20.

21

23

24

Page 4

Fallowing service of the Implemenistion Order, the Service Lisi Keeper shall prepare the inihial Sendice
Lisl for ihis proceading, which shall includea:

(@) counsel for ihe epplicant in the proceeding;

{b]  the Courl Officer appainted in tha matter and counsel for tha Court Officer; and

(g counsel for any party who appeared al the application giving riss (o the Implemeniaiion Order,
Thereafier, ihe Service Lisi Keeper shall add to the Service List in g limaly mannar;

(@) ony porson compleling ond deliverng 1o the Service Lisi Kesper 8 Request for Elecironic
Service (ar RES) in the form contained in Appendix 1,

(b)  any person (othar than legel counsel, who are required 1o recenve service by Email) completing
and delivering to the Service List Kesper a Request Tor Facsimile Service (or RFS) in the farm
commingd In Appendix 2, in which thay cartify thai they do not have access 1o Emaill; and

(e} any olher person as the Courd may order,

The Service List shall list names, addresses, Emall addressas, facaimile numbers (whare permitbed
pursuant to this Proiocol) and (slephons numbers {if availabla) of the persons thersan.

Upon adding a peracn to the Service List, the Service List Keeper shall send an Email (or where
permitted, facsimile) message fo that person identifying themselves as the Service List Keeper and
advising that

{8}  the parsan has been placed upon the Sarvice List,

B} Court Dotumenis will be validy served upon ihe person by Emall (or where permitled,
facsimite), and

()  any person on the Service Lisi mey serve Courl Documents on pny other person on the Sanvice
List In accordance with this Protocal.

Ay parson on the Service List may request in wriling that the Service List Keeper remove that person
by delivering a Request for Removal frem Service List (or RFR) in the form contained in Appendis 3
Upan receipt of any such requast, the Service Lisl Keapar shall comply with the request.  Subject 1o
order of the Courl, upon removal, any such parson will no longer be entitled (o services of documants
ar notice of further proceedings.

Thoss persons who are interesied in monlloring a proceeding bul ane nol reguired 1o be served with
Court Documents are nol o be placed on fhe Service Lisl Such persons should monitor his
proceeding by accessing the Casa Wabsite

In addition to tha Service Lisl, the Service List Keeper shall croate and maintain & decument, capable
of being copéad in Ward Formal, which contains the up 1o dale Emall addresses ol all parsons on the
Sarvica List (iha "Emall Address List") The purpose of the Email Addrass List is 1o allow persons
on the Sarvice Lisl to copy and pasla the Emall addresses of the persons listed on the Sarvice List
into Emails for the purpose of serving Court Documents. This process is designed to avoid semnvice
af Court Documents using oul of dsls or ineccurate Service Lists, and (o discourags the undesirable
practice of serving Court Documents by a “reply to all” on a previaus Email,

The Service List Kesper shall, on a timaly and periodic basis, provide an updated copy of the Service
List and of the Emall Address List io the Web Hos! for posting on the Case Website,
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The Service List Keaper shall usa its best efforts to mamtam the Sernce Lst and Emall Address List
in & current and acourate state. In addition o any olher protection that may be available to fhe Senvice
List Keeper by reascn of statule or court order, the Service Lisi Keeper shall incur no liabiity in
camying oul the provisions of this Protocol and, in paricular, with respect to ihe crealion or
malntonance of the Service List and Emall Address Lisl, except for any gross negligence o wilful
migconduct on its part

Dwring the course of this proceeding, cerain applications may require service of Court Documents
on respondents with an inferest in thal particular application only (for example, senvice on len
claimanis with an interest only In 8 specific proparty which ks the subject of B proposed sale approval
and vasting order). In such circumsiances:

[a) ihe party bringing ihe application shall prepare a sefvice |is! dentifying only the respondants
ihat tha applicant is reguifed o sarve or othorwise wishes (o serve (2 "Supplementary Sarvice
List"},

(b} the party bringing the application shall prepare an Email address list corresponding to the
Supplemantary Sarvice List (2 "Supplementary Emall Address List™);

(g} the body of ihe orginal service Emad shall nole thal the entire Sarvice List has not bean served,;

(d} the party bringing the application shell sppend the Supplemeniary Service List and
Supplemeniary Emall Address List 1o the ofiginal service Email; and

(g} ihe sffidavit of service with respect io thal application shall include the Supplementary Senvice
List.

SERVICE OF DOCUMENTS

7

28

.

Unlese oiherwise ordered by the Court, and except gs provided herein, Email shall be the reguired
machanism {0 sarve Couwrt Documents on those persans referenced on the Service Lis)

All Cawrt Documents shall be served by Email by way of a PDF Format file stteched to, or by Hyperiink
fo such Court Document(s} ambadded in, & s=rvice Emall

Any party wishing to senve a Courl Document in this proceeding shall serve them upon the recipienis
lfsted in the currant the Email Address List posted on the Case Webslie, a3 well as any recipients
lisied in the Service List enfifled io service other than by e-mail pursuant (o this Prolocol. f possible,
the serving party shall first make enguiries of the Sarvice List Koeper 1o delermine if the Service Lisl
Keeper is aware of any person who has fled a request to be added to the Sarvice List or the Email
Address Lisl who has nol yat bean added.

Onginating Applications, Molices of Application and any oiher documant specified by court order shall
be mppended in PDF Formol (o the services Email

All piher documanis shall, unless || ia imprecticable o do so by reason of time consfiralms or
oihervise, be served by way of a8 Hyperink embedded |n the service Emall in sccordance wilh the
folkownng:

(@) Any pary filing materal with the Cour in these proceedings may reguest that the Web Hosi
post decumenis (including Court Documents) o the Case Websile, Any such document shall
be provided in POF Formal, The Web Host shall post such documents as soon as practicable.
The Web Host shall retain the discretion o refuse documents which do nol appear o comply
with the reguiremenis of this Prolocol. The Web Host shall inform the parly providing
documenis immediately upon posting, and provide Hyperdink information for each such
docurmani
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(b} WWhere a party [ serving mora than one document by Email by way of Hyperiink, the service
Email shall specify each document baing sarved and shall include a saparale Hyparink for
each such document being served.

A service Email shall.
(g} ciearly state in the subject Ene of the Email;
1 natification thai 8 Court Documant B baing sened;
(i} = recognzable shor form name of this procesding; and
(i} the nature of this proceeding o the order baing senved,
(B} identify ihe documanl{s) baing served and:

(i} where the documeniis) islare olieched, so indicale, with the identified documents
altachad in POF Format with identitying filenames,

(i} whare the documenl{s) islare baing served by Hyperink, so indicale and link the
documani(s) by Flypeddink to the Case Website. Wheare a party is ssnving mora than ane
documant in this mannes, the sarice Email shall spacify sach doocument being sefved
and shall Include a saparata Hyperlink for each swuch documant bamg sened:

{e) identify the party senving the Court Documant, and

(d}  provide ihe date of (he proceeding and any other specific information with respect to the
procegding such os, for example, o specihe commencement ima or court location if knewn, in
substantial accordance with formal set forth n Appandix 4.

Where service by facsimile |8 authorized

{g) ihe fransmission shall confain @ copy of the service Emall end of any documeni attached
herato;

(Bl 1he facsimile covar shes| shall contan the following natation:

You are being served by fax with court documents, pursuant to the Order of the Court of
Cueen's Bench for Saskalchewan made <inserl dale> and in particular, the provisions of
paragraphs <inser paragraph numbers> thereal. You may view that Order at the Case
Website, and this fransmission and refersncs (o thol document constitules sarvics of thal Order
upan you

Particulars of the documents to be ssrved and other information related to the assocated Cour
matlar are contained in tha messago follawing

Please nole (hal documenis referenced In the following message bul which are nol altached
1o this ransmission may be wiewed af the Case Websiie locaied i <inser 8 sl of documents
and 1he URL for each document=

Upon serving documents nat already posied on the Cass Wabsile, the serving party shall immeadiately
sand an elecironic copy of each to the Web Hosi, with a request to post the documenis

If & sarving party receives nofification of an Emall or facsimile transmission fallure, they shall make
reasonabis efforts to ensure that successful fransmission of the Court Document accurs of that the

Cour Decumanis and refated information come to the atfeniion of the intended recipient or his ar her
firm.
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Even though a8 Court Documand kas beon served in accordance with thes Protocol, @ person may
show that the Court Document

(a}  did not come o the DEFsOM's Nolice,
B} cameio the person's nobice later than when it was served or effectively served; or
(o was incomplefe or legible

Each parly serving a Court Document in eccordance with this Protocol shall prepare an affidavit of
sarvica containing the particulars of ihe senice including the Service List served, the Emal addresses
o which Court Documenis were sent and the ime of the Emalling. A copy of the affidavil of sarvice
shadl be filed with the Coun

Where, by the nature of the matter before the Court, it is appropriate to serve persons that are not on
the Service List, any Court Document may ba served as follows;

{a) i the person is Iisted on the Creditor List, by prepeid ordinary madl, couner, persongl delivery,
faceimilz or other siectronic ransmission to such person al thedr respective addresses o last
showyn an the Creditor List, inwhich case service shall be deamed (o have been effected if sant
by personal dedivery, on the date of delivery, If seni by courier, facsimile or other electranic
fransmission, on ihe naxt business day following the date of forwarding thereot; or if seni by
prepaid ordinary mail, on the saventh day after mailing;

(B} i the person s nod listed on the Creditor List, by prepaid ordmary mail, courier, personal
delivery, facsimile or alhed elecironic fransmission io such persans al their respeclive
addressas as last shown on the records of the applicant or the Court Officer or as olherwise
publicly svailabla; and

(e} otherwise, by sarvice effected in accordance with The Cowrd of Quween’s Bench Riles
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Legal Counsal to Person listed below:
(plesse provide firm name, lawyer's neme, address and

Law Firm Mama:

Email addresgs) Lawyar Mames,
Please indicate your preferance (by chacking applicable | Addrass:
box balow).
O Serve counsel only
d  Serve counsel & person listed below Emnail address.
Mame of Person requesting Service:
MNama:
please provide full legal name, address, Email address
and describe legal relationship (o the Dablor) Address:
Emazil address;
Data: {inzar currant data)
Cate.

| mcknowledge having read the Saskaichewan Court of King's Bench Elecironic Case Infarmation and
Service Protocod. | hereby request to be placed on the Service List By so doing. | agres that the
parsonis) named =bove that sach accepts senvice by alecironic means in this matter and will be bound by
thal service:

Mame and Posiion of Person Making Reguast

PLEASE RETURN SIGNED COPY OF FORM TO: Brends Abrahamson
babrahamson@millerthomson. com
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IMPORTANT NOTES

i

The Senvice List = intended to provide a timely and efficient method for effecting service in bankruplcy
and insolvency in accordance with the Elecironic Case Information and Service Protocol, & copy of

which has been posted a1 <weény Insolvencies deloiie calca-enlorofiaogreaaiass.

Persons |mleresied solely in monitoring the proceedings should do so by reference 1o the Case
Vabeile noled above and shouwld not request o be placed on the Service List

By filing this RES form, you hareby agree that that you and any olher person referenced hersin
accepls service by facsimile transmssion as the sole means of service and will ba bound by (ol
EEMViCE.

Parligs residing outside of Saskatchewsn should consider whather, based on substantive law, the
delivery of an RES constitutes an atiormment to the Saskatchewsn proceedings.
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APPENDIX 2

Please refer lo imporfant noles bojow.

Hunn of Porson roquasting Service:

Mame:

(please provides full legael name, address, Email address

and cescribe kegal relafionship 1o the Debtor) Address
Facsimile number

Crate: |imser current data) R
Data:

| Bcknowiedge having read the Saskatchewan Court of King's Bench Elactronic Case Information and
Service Protocol. | hereby request to be piaced on the Service List

| hereby certify that | do not have access to Emasl, and thal | require to be given natice of and o be served
wilh documents by way of facsimile transmission.

By so daing, | agree that | accept service by facsimile in this matter and will be bound by thal sarvice,

Mame and Posiion of Person Making Request

FLEASE RETURN SIGNED COoPY OoF FORM TO Branda Absahamsan:
babrahamson@millarthomaon, com

IMPORTANT NOTES:

1. The Service List is infended {o provide & timely and sfficient method for effacting service In bankruplcy
and Insalvency n accordance with the Electronic Case Information and Service Protocal, 8 copy of
which has been posted &t insnlvencies deloitte . calca-sn/cro >,

2, Persons interested solely in monitonng the procesdings should do so by reference to the Case
Websita nofed above snd should nat request to be placed on the Service List.
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By filing this RFS form, you heraby agree that you accept service by facsimile fransmission as the
sole means of service and will be bound by thal service

Parties residing oulside of Saskaichewan should consider whether, based on subsiantive taw, 1he
dedivery of an AFS consiiules an atiormment (o the Saskeichewan proceedings.
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APPENDIX 3

REOQUEST FOR REMOVAL FROM SERVICE LIST ("RER"]
Please refer fo mportan! notas bolow.

Hanucrﬁnmnrl:uunulrlquuunn
from Service List Mama

{piease provide full legal name, address. Email address | Address:
(or facsimile number)

Emall address:

Date: (insert curreni date)

| wish to opt out of all further notice of these proceedings, and hereby request o be removed from the
Service Lis

I ungerstand and scknowledge that delivery of this request o any pary to this procesding relieves all parles
to this procesding from sny reguiremeant to provide further notice of any steps in these proceedings o ma.

| hereby reprasent thal | am the parson named sbove or have authority (o daliver this request
an behalf of such person.

Mame and Posifion of Parzon Making Reguest

PLEASE RETURMN SIGNED CoOPY oF FORM TO Brenda Abrahameon:
batrahamsong@millerthomson com
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APPENDIX 4
EORMAT FOR SERVICE EMAILS
TO: <Emgil addrassas of parties 1o ba sened>
FROM: <Email address of party serving documents
SUBJECT: Service af Court Documents - OB MNo. = of = (<Name of Judicial Canre>) - <Nature of

Proceeding or Order Being Served>
ATTACHMENTS: <Documents Aftsched 1o Email=
You are hereby sarved with the Court Documents referenced betow by <Name of Counsel= of <Name of
Firm=, legal counsal for <kame of Party Represenled> <Emall adoress for service of counsel serving=.

The following Cowrt Documents for sennce are attached o this Email:

Mame of Document Eilenams
zanumarated B8l of documents and filenames>

Tha following Courl Documents for serdce ane posted on the Cess \Website and can be accessed by way
of the links embedded in the filenames balow.

Mames of Document

<gnumeratad list of documents with embeddad Hyparlinks>

[ required] Thés matiar will ba hoard on <day>, <date> ai <liime> before <Justes of the Court if krown= =t
the courthouss at <Ciy=, located al <address=

This Email is effecting service of courl documents pursuant lo the Order of the Court of Queen's Bench
made <insert date = and in parlicular, the provigions of paragraphs <insert paregraph numibers> theareof.
You may view thal Order by chcking <here (with embedded link =, and this Email constiiuies service of that
QrdiEr Lpoin you.

¥You are receling this Emall because you have filed a reques! for service of docuiments /i s proceeding
with <Name of Service List Keaper>. I you do nol wish further notice of these proceedings fwiich includes
sarice of gl count documeniz) you may comscl <Name of Senvice Lisi Kesper> gl <Email address with
ambedded ink>, and ask fo be removed
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DUPLICATE ORIGIHAL

COURT FILE NUMBER KBG-SA-01071-2023

COURT OF KING’S BENCH FOR SASKATCHEWAN
IN BANKRUPTCY AND INSOLVENCY

JUDICIAL CENTRE SASKATOON
APPLICANT CONEXUS CREDIT UNION 2006
RESPONDENT CROFT AGGREGATES LIMITED

IN THE MATTER OF THE RECEIVERSHIP OF CROFT AGGREGATES LIMITED
ORDER
(Substitution of Receiver)
Before the Honourable Justice A.R. Rothery in Chambers the 8t day of January, 2024.
Upon the application of Paul Olfert, counsel on behalf of Deloitte Restructuring Inc. (“Deloitte”) for the
purposes of this application and upon hearing from counsel on behalf of Deloitte, and upon reading the
Notice of Application, Affidavit of Brent Warga sworn on January 2, 2024, Consent of BDO Canada Limited

(“‘BDO"), Consent of the Office of the Superintendent of Bankruptcy Canada (the “OSB”) and a draft Order
(Substitution of Receiver), all filed; and the pleadings and proceedings herein.

The Court Orders:
A. Service
1. The time for service of the Notice of Motion and supporting materials is hereby abridged and

validated so that this application is properly returnable today and hereby dispenses with further
service thereof.
B. Substitution

2. BDO Canada Limited shall be and is hereby substituted in place of Deloitte as Receiver of Croft
Aggregates Limited (the “Debtor”).

C. Discharge
3. Deloitte is hereby discharged as Receiver of the assets, undertakings and properties of the Debtor.
4. Upon its discharge Deloitte shall have no further duties, obligations, or responsibilities in respect of

the Debtor, provided however that notwithstanding its discharges herein Deloitte shall continue to
have the benefit of the provisions of the Bankruptcy and Insolvency Act (the “BIA”), and all orders
pronounced in respect of these proceedings (the “Orders”), including all approvals, protections and
stays of proceedings and charges in favour of Deloitte in its capacity as Receiver of the Debtor.

13550583
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The discharges set out in paragraph 3 shall be without prejudice to the rights of the OSB or other
professional body, to commence or pursue any professional conduct matters relating to Debtor.

Deloitte shall not be required to: (i) undertake to keep all estate books, records and documents as
provided by Rule 68 of the BIA, or, (ii) submit a final report and statement of accounts provided by
section 246(3) of the BIA.

Subject to paragraph 19 below Deloitte is hereby released and discharged from any and all liability
that Deloitte now has or may hereafter have by reason of, or in any way arising out of, the acts or
omissions of Deloitte while acting in its capacity as Receiver of the Debtor as described in the
Receiver's reports as approved by the Court (the “Reports”) filed in these proceedings (the
“Proceedings”), save and except for any gross negligence or wilful misconduct on Deloitte’s part.
Without limiting the generality of the foregoing, Deloitte is hereby forever released and discharged
from any and all liability relating to matters that were raised in respect of the Reports, or which
could have been raised, save and except for any gross negligence or wilful misconduct on Deloitte’s
part.

No action or other proceeding shall be commenced against Deloitte, including its current and former
officers, directors, employees, solicitors and agents and assigns in any way arising from or related
to its capacity or conduct as the Receiver of the Debtor, except with prior leave of the Court, on
notice to Deloitte, and upon such terms as this Court may direct.

Vesting

BDO is hereby vested with the powers and protections granted to the Receiver under the BIA and
the Orders pronounced in the Proceedings.

Estate Administration

Deloitte shall be and is hereby ordered and directed to deliver all property of the Debtor, including
all books, records and electronic website files, in the possession or control of Deloitte to BDO in its
capacity as Receiver.

Deloitte shall be and is hereby ordered and directed to transfer to BDO all funds that remain in its
consolidated trust bank accounts and all other trust bank accounts that belong to the Debtor’s
estate, and Deloitte and BDO are hereby authorized to take all steps and execute any instrument
or documentation required or necessary for such purpose.

In its capacity as substituted Receiver, BDO is hereby authorized to endorse for deposit, deposit,
transfer, sign, accept or otherwise deal with all cheques, bank drafts, money orders, cash or other
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remittances received in relation to the Debtor where such cheques, bank drafts, money orders,
cash or other remittances are made payable or delivered to Deloitte, in relation to the same, and
any bank, financial institution or other deposit-taking institution with which BDO may deal and is
hereby authorized to rely on this order for all purposes of this paragraph.

The Saskatchewan Registrar of Titles shall be and is hereby directed to accept an application to
amend and/or assign from Deloitte to BDO, as the case may be, title to any parcel registered, or
any interest registered, in the name of Deloitte and relating to the Debtor. Notwithstanding the
foregoing, after the date of this Order, any reference in any registration previously made by Deloitte
in its capacity as Receiver that has been registered in the Saskatchewan Land Titles Registry is
and shall hereby be deemed to be a registration made by BDO.

BDO is authorized and directed to continue and to complete the administration of the Debtor’s
estate and to deal with the Debtor's property, in accordance with the duties and functions of a
Receiver, as set out in the BIA and the orders pronounced in the Proceedings (“Orders”).

BDO is entitled to any remuneration arising from the services performed as Receiver of the Debtor
from and after the effective date of this order until its discharge, and BDO, together with its counsel
shall have the benefit of all court-ordered charges over the assets, undertakings and properties of
the Debtor and as provided for in the respective Orders, together pari passu with Deloitte and its

counsel, for their respective accounts.

BDO shall be required and responsible to pass the Receiver's accounts with respect to all work
performed in respect of the Debtor after the effective date of this order, through to the completion
of the administration of the Debtor’s estate and discharge of BDO as the new Receiver.

The responsibility to pass Deloitte’s accounts is hereby assigned and transferred to BDO, and BDO
shall use best efforts to pass Deloitte’s accounts which remain unpassed to date in the course of
the Proceedings and, if such accounts are approved by the this Honourable Court, such amounts
shall be held in trust for and distributed to Deloitte by BDO.

BDO shall not be required to: (i) prepare and send the notice referred to under section 245 of the
BIA to the Superintendent of Bankruptcy or to any other person, or (ii) prepare and send the
statement referred to under section 246(1) of the BIA to the OSB or to any other person.

General

BDO shall serve a copy of this order, together with the new Case Website established pursuant to
the Electronic Case Information and Service Protocol, on every party on the Service List



established in these Proceedings. Any party so served may apply to this Court to vary or amend
paragraph 7 within fourteen (14) days of the date of service, on notice to Deloitte and BDO.

20. BDO shall be and is hereby granted leave to apply to this Court as necessary for further orders or

advice and directions with respect to the subject matter of this order.

21. This Court hereby requests the aid and recognition of any court, tribunal, regulatory or
administrative body having jurisdiction in Canada or in the United States to give effect to this order
and to assist BDO and its agents in carrying out the terms of this order. All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and to
provide such assistance to BDO, as an officer of this Court, as may be necessary or desirable to

give effect to this order or to assist BDO and its agents in carrying out the terms of this order.
\r\
ISSUED at Saskatoon, Saskatchewan, this @ day of January, 2024.

> s

Ay

(Deputy) Cocal Registrar

CONTACT INFORMATION AND ADDRESS FOR SERVICE:

Name of firm: MLT Aikins LLP

Lawyer in charge of file: Paul Olfert

Address of firm: 1201, 409 3™ Avenue South, Saskatoon SK S7K 5R5
Telephone number: 306.975.7100

Email address: POlfert@mltaikins.com

13550583
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@ Clifton

22 January 2024

Attention: John Fritz jfritz@bdo.ca
Company: BDO Canada Limited
Address: 201 Portage Avenue

26™ Floor

Winnipeg MB R3B 3K8

(_:roft Aggreg;te Pit
Reserve Estimate and Site Appraisal
Pilot Butte, SK

File S2635

Background

Croft Aggregate operates an aggregate extraction and processing works located approximately 4 km
northwest of the Town of Pilot Butte, SK (Site). BDO Canada Limited {Client) has retained the
services of Clifton Engineering Group Inc. (Clifton} to review historical data and to estimate the current
value of the in-place aggregate on Site. The site is comprised of 3 land parcels, the northern two
parcels are described as Parcel B, Plan 101145114 Ext. 13 and NW-6-18-18-W2M Ext. 15. The
south, third parcel, is nearly the entirety of quarter section NE-6-18-18-W2M. The northern two land
parcels had been mined for aggregate prior to 2012 when the first assessment was completed by
Ground Engineering Consultants Lid. (Ground). The southern land package was undeveloped
farmiand until 2016 after Ground completed a second assessment of the site in the winter of 2015.

Since 2018, the site has been actively mined for aggregate and is being used for a plethora of other
purposes including aggregate storage and processing, concrete recycling, asphalt recycling, waste
disposal, hydrovac disposal, topsoil storage and resale, and a central weigh station for satellite pits.

To evaluate the site, Clifton proposed the following scope of work:

* Review all available assessments and background information.

= Review publicly available satellite imagery.

» Conduct site reconnaissance to evaluate the site workings and historical assessments.
* Conduct a high-resolution survey of the site.

» Estimate volumes of in-place and recoverable soils.

+ Estimate the value of the recoverable soil.

340 Maxwell Crescent, Regina, SK S4N 5Y5 www.clifton.ca
T {306) 721-7611 F (306) 721-8128
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Site Geology Review

Review of the Saskatchewan Research Council surficial geology map indicates the Site is located at the
boundary between glaciolacustrine plain and glaciofluvial plain deposit environments (Simpson, 1997).
These deposition environments are characterized by laminated sand, silt and clays in glaciolacustrine
environments and gravel, sand and siit deposits in glaciofluvial environments. The surface topography of
the site is generally flat to rolling.

The expected stratigraphy of the Site is described by Christiansen in Geology of the Regina-Moose Jaw
Region Saskatchewan (Christiansen, 1973). From the bedrock to surface we should expect to encounter
Bearpaw shale overiain by glacial drift sediments of the Saskatoon Group to surface. Within the
Saskatoon Group we can expect to find glacial till of the Floral Group overlain by sands and gravels of the
Condie Moraine and surficial stratified drift derived by erosion of glacial deposits.

Satellite Imagery Review

A compilation of publicly available satellite imagery was taken from Google Earth© to develop a
timelapse chronology of the Site. Review of the imagery confirmed that the northern land parcels had
already been mined by the time Ground completed their 2012 assessment (Figure 1). Following the
Ground assessment in the winter of 2015, satellite imagery taken in April of 2016 shows further
mining in the northern parcels as well as development of the southern parcel starting with excavation
commencing in the northwest following a northwest to southeast trend. From 2016 to present day
excavation and aggregate harvesting continues in the southern land package with most of the
excavation following the northwest to southeast trend resulting in 3 large excavation pits. Sateilite
imagery from May of 2017 shows the start of the excavation trend from northwest to southeast
(Figure 2).

The compilation of site imagery can be found within Appendix A.
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Figure 1: Satellite image of site taken in July 2011 before excavation began in the southern land
package, the northern land package has already been actively mined for aggregate.
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Figure 2: Satellite image of site taken in May of 2017 showing excavation beginning in the
northwest corner of the southern land package.

High Resolution Survey Update

One of the most important tasks to accurately assess the Site was to conduct an up to date, high-
resolution survey of the site above and below the water surface. Results of the survey would be used
to develop the volume estimate of in-place and recoverable soils on Site. Clifton completed the surficial
survey using aerial LIDAR technaology carried by drone and a sub-surface bathymetric survey using
sonar carried by watercraft. An aerial LIDAR survey methodology was chosen over a traditional
handheld topographic point cloud model for two reasons. First, aerial LIDAR would more accurately
measure the uneven terrain on site caused by mining and operational activities and second, the
imagery captured would be used throughout the site reconnaissance portion of the work.
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The drone carried LiDAR survey was completed on 6 October 2023 and the bathymetric survey of the
six (6} large water bodies on site was completed on 17 October 2023. An example of the high-
resolution imagery produced by the LiDAR survey is presented in Figure 3.

Figure 3: A small selection from the compiied LiDAR imagery to show the high-resolution
detail obtained. In the figure you can see a small aggregate sorting operation
including the product stockpile, conveyors, loader, and work truck.

Site Reconnaissance

Site reconnaissance was conducted by sending Clifton personnel to the field o document and learn as
much about the Site as possible. Clifton spoke with the operations manager to better understand the
workings of the site as well as to photograph and document the various stockpiles and operations. The
site visits were completed for several reasons:

+ To better understand the ongoing operations on Site.

* To catalogue the various material stockpiles and workings.

+ To sample material stockpiles for laboratory testing.

* To assess o the best of our abilities the accuracy of the historical test hole logs.
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The information collected during the site visit was used to develop the history of site as well as to inform
the volume estimation process. It was critical to assess the accuracy of the test hole logs before
attempting to calculate volume estimates as our only source of data regarding the siratigraphy on site
was collected by a third party.

The results of the field visit conducted on 1 November and 3 November, 2023 are presented as
Appendix B.

Laboratory Testing

During the site reconnaissance, samples were collected from five (5) select stockpiles on site. The five
(5) stockpiles consisted of materials that were derived from soil excavated on site, rather than imported
from satellite pits. Grain size determinations (sieves) and unit weights were performed on all five (5)
samples fo give a glimpse at the type of commercial material that may be produced from the soil on
site. The test results were also used to inform the value estimation.

The results of the sieve and unit weights are compiled in Appendix C.

Historical Test Hole Review and Analysis

Without conducting a test hole investigation, Clifton relied solely on the stratigraphic and laboratory
testing completed and reported by Ground in their 2012 and 2015 assessments. Following the site
visits it was determined that the depths and soil stratums reported in the test hole logs were sufficiently
accurate to proceed with interpretation and modeling of the site without further investigation. Clifton
reviewed and compiled the test hole logs and laboratory test results to develop a modified stratigraphic
sequence. The detailed test hole logs were simplified into four (4) different soil types which were then
used in the site assessment.

Table 1 Simplified Test Hole Log Soil Types

Modified Unit Criteria
Other Generalized as overburden and not suitable for production as a
commadity. Sandy fopsoil, glacial till, silt, clay.
Upper Sand Generally fine to medium sand, silty, poorly graded.
Gravel Requires a minimum of 30% retained on the 4.75 mm sieve.
Lower Sand Generally fine to medium sand, silty, poorly graded.

The modified ‘gravel’ soil stratum was then plotted in Surfer® (Golden Software) to develop a gravel
isopach. The contours were uploaded and placed over the LiDAR imagery to create a visual map of
the gravel thickness (Figure 4).
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Figure 4: Gravel isopach with borehole locations. The thickest deposits of gravel are
concentrated in the southeast and north central areas.

Additionally, three cross sections have been prepared {o visualize the stratigraphy on site and can be
found in Appendix A.

In-Place Volume Estimate

From the review and analysis of the historical test hole logs, Clifton developed a comprehensive
stratigraphic profile. The information from the stratigraphic profile was imported into Civil 3D software
to develop soil surfaces from which in-place volume estimates could be calculated. The ground
elevations reported in the 2012 and 2015 test hole logs were used to develop a baseline ground
elevation from which the updated LiDAR and bathymetric survey data would be compared to. From the
historical test hole elevations, we were able to calculate the in-place volume estimate of each soil type
from 2012. The updated LiDAR and bathymetric survey data was then imporied into the 2012 profile to
estimate the remaining in-place volume of each soil type.
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The in-place volume estimate of each soil type from 2012 (before mining) and current (post mining) is

shown in Figure 5 and is tabulated in Table 2.

Figure 5. In-place volume estimation using historical test hole information.

Table 2 In-Place Volume Estimates

Baseline Estimate

Updated Estimate

Sol Typs (2012) (2023) Biference
Volume (m?)

Others (Overburden) 2,765,000 2,420,000 345,000

Upper Sand 180,000 175,000 5,000

Gravet 715,000 655,000 60,000

Lower Sand 4,955,000 4,955,000 0

Total 8,615,000 8,205,000 410,000
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The on-site stockpile sieve results have been compared to the Ministry of Highways sub-base course
specifications in Table 4.

Table 4 Stockpile Results vs Ministry of Highways Sub-Base Course Specifications

Unprocessed  Processed Sub-Base SandyFifl Sandy Fill Ministry Ministry
Sieve Stockpile Stockpile Pile #1 #1 #2 Type 6 Type 10
st Percent Passing
50 100.0 100.0 100.0 100.0 100.0 100 100
# 71.6 80.3 70.2 92.7 84.2 0 tc 80.0 -
0.4 17.8 19.1 247 79.5 343 0.0-45.0 -
016 5.9 BRErod <107 6.0 93  00-200 ENE
0.071 4.0 33 9.7 357 41  00-60 00-200

Results Type6and10 Type10 Type 10 Neither Type 10 - -

To apply a value to the recoverable in-place soil, Clifton held discussions with colleagues in the
aggregate industry to determine a range of values for the sand and gravel soil types based on the
commaodities producible. A value range for the sand and gravel soil types excavated from the Croft
property is presented in Table 5.

Table 5 Value Range Per Soil Type

Soil Type Vaiue Range (m®)
Sand $2.00 - $3.00
Gravel $3.00 - $5.00
Limitations

Given the complex nature of the project, Site, and geology, there are several limitations regarding the
estimation and value assessment:

+ Clifton did not complete a subsurface investigation and relied solely on the stratigraphic and
laboratory testing data presented in the 2012 and 2015 Ground assessments.

* The bathymetric survey does not fully represent the maximum depth achieved by the mining
operation. Non-cohesive soils will slough until stability is achieved and the resulting pit
depth is shallower than the maximum harvest depth.
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+ Groundwater levels fluctuate seasonally and annually which affects the amount of
recoverable aggregate at any given time.

» The value of the aggregate can fluctuate based on industry needs and quality.

= Should an alternative harvesting method be sufficiently economical that negates the ground
water excavation limitations, the recoverable amount of aggregate would be equal to the
total remaining aggregate.

» Gravel iocated in the southeast corner of Parcel #3 was indicated to be un-recoverable due
to contamination caused by historical use as a homeowner disposal site. This claim was not
verified by laboratory testing and was considered outside of the scope of work of this
evaluation.

+ Clifton did not incorporate the state of the property, pit management and reclamation plan,
or associated workings into the value estimation.

+ Clifton was unable to locate survey monuments used by Ground in the 2012 and 2015
assessments due to weather and snow cover on Site.

- Based on the comparison between the elevations reporied by Ground in the 2012 and
2015 assessments, and the Clifton aerial LIDAR elevations on unworked areas, it
appears that the surveys were within acceptable tolerance to estimate soil volumes.

Recommendations
Should BDO or their clients require a more detailed investigation into the value of the Croft Aggregate
property the following list of recommendations is provided:

» Subsurface investigation using sonic drilling techniques to verify and expand on previously
reported stratigraphic and laboratory results.
- Sonic drilling increases sample recovery of non-cohesive soils vs traditional auger
drilling techniques.
+ Conduct a material testing program to fully assess the quality and producible commodities
from the recoverable Croft Aggregate soils.
- Test the gravel for possible contamination in the southeast of Parcel #3.
Complete a Phase 1 environmental assessment to determine if any extraordinary
reclamation concerns are present.
» Development of a general reclamation plan.

Closure

This memorandum was prepared by Clifton Engineering Group Inc. for the use of BDO Canada Limited
and their agents for the project site located on Section 6-18-18-W2M near Pilot Butte, SK. The material
in it reflects Clifton Engineering Group Inc.’s best judgment available to it at the time of preparation.
Any use which a third party makes of this memorandum, or any reliance on or decisions to be made
based on it, are the responsibility of such third parties. Clifton Engineering Group Inc. accepts no
responsibility for damages, if any, suffered by any third party as a result of decisions made, or actions
based on this memorandum.
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This memorandum has been prepared with generally accepted engineering practices common to the
local area. No other warranty, expressed or implied, is made.

Our conclusions and recommendations are based upon the information obtained from the referenced
Engineering Reports provided by Ground Engineering Consultants Ltd. The borings and associated
laboratory testing indicate subsurface and groundwater conditions only at the specific locations and
times investigated, only to the depth penetrated and only for the soil properties tested. The subsurface
and groundwater conditions may vary between the boreholes and with time. The subsurface
interpretation provided is a professional opinion of conditions and not a certification of the site
conditions. The nature and extent of subsurface variation may not become evident until extraction or
further investigation. If variations or other latent conditions do become evident, Clifton Engineering
Group Inc. should be notified immediately so that we may re-evaluate our conclusions and
recommendations. We have not conducted analytical laboratory testing on samples neither obtained
nor evaluated the site with respect to the potential presence of contaminated soil or groundwater.

Should you have any questions or require further information, please contact the undersigned.

Yours truly,
Clifton
Mﬂ/ M
Reviewed by:
Travis LeGault BSc PGeo Brent Marjerison MSc PEng
Geoscientist Principal Geotechnical and Materials Engineer

TuBM/djb

Aftachments: Appendix A — Drawings
Appendix B — Site Reconnaissance
Appendix C — Laboratory Testing
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Appehdix B
Site Reconnaissance




O ciitton

Site Reconnaissance Summary

Project: KF Croft Aggregate Evaluation

1/11/2023

Date: 3/11/2023

11:00t0 15:00  Project

9:00 to 12:00 No.: 52635

Time:

KF Croft Aggregate -19C, Overcast

Location: pit North of Pilot Weather:

Butte

-1°C, Overcast

Personnel: Justin Roberts

Area

Description

West half of South
Parcel

There are numerous large piles of overburden covering majority of the
Southernmost area of site.

Cut faces near BH2015-129 looks to be comprised of Silt and Sand which
aligns with the soil descriptions found in BH2015-129.

The area near BH2015-128 is partially mined (approximately 2 meters
below ground surface) and the entire area is comprised of silt/clay which
aligns with the soil descriptions found in BH2015-128.

Cut faces near BH2015-121 and BH2015-130 looks to be comprised of a
combination of clay, silt and sand (no coarse aggregate is visible) which
aligns with the soil descriptions found in the respective borehole logs.
There is a washed-out area close to the location of BH2015-139 where
gravelly sand is visible from ground surface down to the elevation of the
adjacent pond which aligns with the scil descriptions found in BH2015-139.

East half of South
Parcel

This area is comprised mostly of stockpiles of various materials and sizes
which are listed below (Locations are marked on map):
c Concrete waste pile (medium sized pile)
Sand and gravel pile (medium sized pile}
Rip Rap pile (small sized pile)
Base (small sized pile)

o]
Q
O
o Sand pile (small sized pile)

340 Maxwell Crescent, Regina, SK S4N 5Y5 www.clifton.ca

T (306) 721-7611 F (306) 721-8128



Clifton

R6505
Page 2

Area Description
o Crusher dust pile (medium sized pile)
o lLarge pea-rock (small sized pile)
o 5mm crushed rock pile (medium sized pile)
o Crushed concrete pile (medium sized pile)
o Two sandy fill piles {large sized piles) — a sample was taken from
each pile.
o Subbase pile (large sized pile) — a sample was taken from this pile.
o Fine crushed concrete pile {(small sized pile)
o Gravel mixed with crushed concrete pile (medium sized pile)
o Numerous waste piles (various sized piles)
» The north portion of this area (South of the pond containing BH2015-115} is
covered with lots of overburden piles.
¢ Face cuts on the pond near B2015-114 looks to be comprised of a
combination of clay, silt and sand {no coarse aggregate is visible) which
aligns with the soil descriptions found in BH2015-114.

Northwest e This area has material that is currently being processed/sorted. It also
contains numerous stockpiles of various materials and sizes which are
listed below (L.ocations are marked on map):

o Many piles of pea-rock of various grain sizes.

o Many piles of crushed aggregate of various grain sizes.

o Many piles of crushed concrete of various sizes.

o Reclaimed asphait.

o Crushed concrete and asphalt mixed.

o Numerous waste piles containing waste such as rebar, shingles,
concrete, asphalt.

Northeast « This area is mostly composed of 1 large excavation area that is now a water

body and the following stockpiles:
o Concrete waste pile {old).
o Large topsoil stockpiles.
o Hydrovac dump site.

Overall thoughts and
comments

The entire site contains numerous overburden piles that seem to be
scattered everywhere.

Cut surfaces and pit walls that were observable appear comparable to
historical Ground Engineering test hole logs soil descriptions.

Many of the stockpiles on site were being moved and hauled off site so the
observations of stockpiles that were made at site may not be representative
of the stockpiles on site on any given day.
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Appendix C
Laboratory Testing




Sieve Results




Mechanical Sieve Analysis

ASTMC136
Sample No. 115196 Date Received 01-Nov-23
Date Sampled 1-Nov-23 Date Tested 07-Nov-23
Time Sampled = Supplied by KF Aggregate
Sampled by J. Roberts Tested by L. Orino
Sample Description Subbase (Type 8 Spec)
Sample Location =
Moisture Content (%) 5.0 Gravel Pl (%) -
Lightweights (%) - Fineness Modulus (%) =
Fracture Agaregate (%) - Sand Equivalent (%) -
Sieve Size {mm) Percent Passing  Spec. Sieve Size (mm) Spec. Minimum % Spec. Maximum %
50.0 100.0 50.0 100 100
2.0 70.2 20 0 90
0.400 24.7 0.400 0 60
0.180 19.7 0.160 0 25
0.071 9.7 0.071 o 15
100 Cla
90 — = MinSpec

—— % Passing

oy

07

g 60

o

B 50 —_—— Rk Spec
o

€ 40

(4

-

530 SemmLin
o

071 mm Line

100 00
Sieve Size {mm)

Approved By Jordan Cuento > —

Project No. 52635

C l - ft Client Deloitte LLP
I 0 n Project KF Croft Aggregate Evaluation

Location Regina, Saskatchewan




Mechanical Sieve Analysis

ASTMC136
Sample No. L15197 Date Received 01-Nov-23
Date Sampled 1-Nov-23 Date Tested 07-Nov-23
Time Sampled - Supplied by KF Aggregate
Sampled by J. Roberts Tested by L. Orino
Sample Description Sadny Fill
Sample Location Sample # 1
Moisture Content (%} 7.7 Gravel Pl (%) -

Lightweights {%)
Fracture Aggregate (%)

Fineness Modulus (%) =
Sand Equivalent (%) -

Sieve Size (mm)

Percent Passing

Spec. Sieve Size {(mm) Spec. Minimum % Spec. Maximum %

50.0 100.0
250 100.0
18.0 100.0
12.5 100.0
9.0 987
5.0 96.6
20 92.7
0.900 88.2
0.400 79.5
0.160 60.0
0.071 357
100 * ¢ ———
an — e WA Spec
80
5 10 —— 5 Passing
=
5 50 — = Max Spec
o
E 4
3 >
EL‘:, 30 Srrmuine
20
10 i 071N LNE
0
100 i} 10 a1 0c

Sieve Size (mmy}

-

Approved By Jordan Cuenio R -

Project No. 52635

C l = ft Client Deloitte LLP
l o n Project KF Croft Aggregate Evaluation

Location Regina, Saskatchewan



Mechanical Sieve Analysis

ASTMC136
Sample No. L15198 Date Received 01-Nov-23
Date Sampled 1-Nov-23 Date Tested 07-Nov-23
Time Sampled = Supplied by KF Aggregate
Sampled by J. Roberts Tested by L. Crino
Sample Description Sadny Fill
Sample Location Sample # 2
Moisture Content (%} 2.0 Gravel Pl (%) -

Lightweights (%)
Fracture Aggregate {%)

= Fineness Modulus (%) -
- Sand Equivalent (%) -

Sieve Size (mm) Percent Passing  Spec. Sieve Size (mm) Spec. Minimum % Spec. Maximum %
50.0 100.0
25.0 100.0
18.0 100.0
12.5 98,7
9.0 98.8
5.0 855
20 842
0.900 66.9
0.400 34.3
0.160 9.3
0.071 4.1
100 - el
_"‘-u.._‘_‘_*
90 4 = MinSpe.
80
= T0 —— % Passing
2 60
_j.; 50 — + — Max35pec
(a8
g 40
é 30 5mmLing
20
10 e {77 MM Line
0 [ -
1000 100 10 01 0.0

Sieve Size {mm)

Approved By Jordan Cuente  , — -

Project No. 852635

C l - f t Client Deloitte LLP
I 0 n Project KF Croft Aggregate Evaluation

Location Regina, Saskatchewan



Mechanical Sieve Analysis

ASTMC136
Sample No. L15199 Date Received 03-Nov-23
Date Sampled 3-Nov-23 Date Tested 07-Nov-23
Time Sampled - Supplied by KF Aggregate
Sampled by J. Roberis Tested by L. Orino
Sample Description Processed Material
Sample Location Stockpite
Moisture Content (%) 4.5 Gravet Pl (%) -

Lightweights {%) =
Fracture Aggregate (%) -

Fineness Modulus (%)
Sand Equivalent (%)

Sieve Size (mm) Percent Passing

Spec. Sieve Size (mm} Spec. Minimum %

Spec. Maximum %

50.0 100.0
25.0 100.0
18.0 100.0
12.5 100.0
9.0 99.7
5.0 943
2.0 80.3
0.900 54.4
0.400 19.1
0.160 5.1
0.071 33
100 - e e Sand Clay &St
—]
a0 — o == & Spe.
80
= fC ——— % Passing
2 60
‘J;-: 50 — = Rfax Spec
o
£ 40
:L.: 30 — Srmune
jan
20
10 w——— ()71 M Ling
c p
1000 100 14 a1 Qe

Sieve Size {mm)

Approved By Jordan Cuenfo > -~

Clifton

Project No.
Client
Project

Location

82635
Deloitie LLP

KF Croft Aggregate Evaluation
Regina, Saskaichewan



Mechanical Sieve Analysis

ASTMC136
Sample No. L15200 Date Received 03-Nov-23
Date Sampled 3-Nov-23 Date Tested 07-Nov-23
Time Sampled = Supplied by KF Aggregate
Sampted by J. Roberts Tested by B. Bermejo
Sample Description Unprocessed Material
Sample Location Stockpite
Moisture Content (%) 4.2 Gravel Pl (%) -

Lightweights (%)
Fracture Aggregate {%)

Fineness Modulus (%) =
Sand Equivalent (%) -

Sieve Size (mm)
50.0
250
18.0
12.5
9.0
5.0
20

0.800
0.400
0.160
0.071

Percent Passing
100.0
100.0
100.0
98.6
92.8
85.3
71.6
46.8
17.8
59
4.0

Spec. Sieve Size (mm) Spec. Minimum % Spec. Maximum %

100 + LS

90 v\ — . — MinSpe

BO
® 701 ———— % Passing
POl
5
4 50 — == Wax Sper
[a
T 40
3
05_ 30 5 mm Line

20

10 ———— (}71 mmLne

0 ;
1000 100 10 01 00
Sieve Size (mmy)
Approved By Jordan Cuento , - -
Project No. 52635
C l'ft Client Deloitte LLP
I O n Project KF Croft Aggregate Evaluation
Location Regina, Saskatchewan




Unit Weights




Bulk Density of Aggregate

Weight of Bucket (g) 3698.5 Type Subbase Pile
Weight of Aggregate and Bucket (@) 15789.1
Weight of Aggregate (g} 12090.6 Sample Number L15186
Volume of Bucket {m?) 0.0070411 Sample Date 1-Nov-23
Density of Aggregate (kg/m?) 1747 Sampled By J. Roberts
Weight of Bucket (g} 3698.5 Type Subbase Pile
Weight of Aggregate and Bucket (g} 15888.4
Weight of Aggregate (g) 12189.9 Sample Number L15196
Voiume of Bucket (m?) 0.0070411 Sample Date 1-Nov-23
Density of Aggregate (kg/m?) 1731 Sampled By J. Roberts
Average (kg/m?) 1724
Remarks Water Content during test = 3.0%
Reviewed By Jordan Cuente. | _ .
Project No. 52635
Client Deloitte LLP
C l' ft Project  KF Croft Aggregate Evaluation
l O n Location Regina, Saskatchewan
Technician J. Roberts

Revision No.

0



Bulk Density of Aggregate

Weight of Bucket (g) 3698.5 Type Sandy Fill #1
Weight of Aggregate and Bucket (g) 13844.1
Weight of Aggregate (g) 10145.6 Sample Number L15197
Volume of Bucket {m?®) 0.0070411 Sample Date 1-Nov-23
Density of Aggregate (kg/m?) 1441 Sampled By J. Roberts
Weight of Bucket (g) 3688.5 Type Sandy Fill #1
Weight of Aggregate and Bucket {g) 13901.7
Weight of Aggregate (g) 10203.2 Sample Number L15197
Volume of Bucket {m?) 0.0070411 Sample Date 1-Nov-23
Density of Aggregate (kg/m?) 1449 Sampled By J. Roberts
Average (kg/m?) 1445
Remarks Water Content during test = 5.4%
Reviewed By Jordan Cuento - , - -
Project No. S2635
Client Deloitte LLP
C l - ft Project  KF Croft Aggregate Evaluation
I o n Location Regina, Saskatchewan
Technician J. Roberts

Revision No.

0



Bulk Density of Aggregate

Weight of Bucket (g) 3598.5 Type Sandy Fill #2
Weight of Aggregate and Bucket (g) 15967.6
Weight of Aggregate (g) 12269.1 Sample Number L15198
Volume of Bucket (m*) 0.0070411 Sample Date 1-Nov-23
Density of Aggregate (kg/m?) 1742 Sampled By J. Roberts
Weight of Bucket (g) 3698.5 Type Sandy Fill #2
Weight of Aggregate and Bucket (g) 16040.2
Weight of Aggregate (g) 12341.7 Sample Number L15198
Volume of Bucket {m?) 0.0070411 Sample Date 1-Nov-23
Density of Aggregate (kg/m?) 1753 Sampled By J. Roberis
Average (kg/m®) 1748
Remarks Water Content during test = 2.0%
Reviewed By Jordan Cuento ., - =
Project No. 52635
Client Deloitte LLP
C l - ft Project  KF Croft Aggregate Evaluation
I 0 n Location Regina, Saskatchewan
Technician J. Roberts

Revision No.

0



Bulk Density of Aggregate

Weight of Bucket (g) 3698.5 Type Processed Pile
Weight of Aggregate and Bucket (g) 15717.2
Weight of Aggregate (q) 12018.7 Sample Number L15199
Volume of Bucket (m?) 0.0070411 Sample Date 1-Nov-23
Density of Aggregate {kg/m?) 1707 Sampled By J. Roberts
Weight of Bucket (g) 3698.5 Type Processed Pile
Weight of Aggregate and Bucket (g} 15831.6
Weight of Aggregate (Q) 12133.1 Sample Number 115199
Volume of Bucket {m?) 0.0070411 Sample Date 1-Nov-23
Density of Aggregate (kg/m®) 1723 Sarnpled By J. Roberts
Average (kg/m®) 1715
Remarks Water Content during test = 3.3%
Reviewed By Jordan Cuento 5 - 2
Project No. 52635
Client Deloiite LLP
C l - ft Project  KF Croft Aggregate Evaluation
I O n Location Regina, Saskatchewan
Technician J. Roberis

Revision No.

0



Bulk Density of Aggregate

Weight of Bucket (g) 3698.5 Type Unprocessed Pile
Weight of Aggregate and Bucket (g} 16038.2
Weight of Aggregate (g) 12340.7 Sample Number L15200
Volume of Bucket (m?) 0.0070411 Sample Date 1-Nov-23
Density of Aggregate (kg/m?) 1753 Sampled By J. Roberts
Weight of Bucket (g} 3698.5 Type Unprocessed Pile
Weight of Aggregate and Bucket (g) 16204.9
Weight of Aggregate (g) 12506.4 Sample Number L15200
Volume of Bucket (m?) 0.0070411 Sample Date 1-Nov-23
Density of Aggregate {(kg/m?} 1776 Sampled By J. Roberts
Average (kg/m?®) 1764
Remarks Water Content during test = 3.4%
Reviewed By Jordan Cuento S
Project No. 52635
Client Deloitte LLP
C l"' ft Project  KF Croft Aggregate Evaluation
I o n Location Regina, Saskatchewan
Technician J. Roberts

Revision No.

0



Appendix D — March 26, 2024 McDougall Auctioneers Ltd. Appraisal (Redacted)



Report Date: March 26, 2024
Effective Date: March 26, 2024

APPRAISAL REPORT




ff/l\d MCDOUGALL
AUCTIONEERS

TRANSMITTAL LETTER

March 26, 2024

BDO Canada Limited
John Fritz

201 Portage Ave.
Winnipeg MB.

R3C OB9

Re: Appraisal of Assets Belonging to Croft Aggregates Limited (78515)

Dear John Fritz,

At your request, we have prepared an appraisal of certain assets owned by Croft Aggregates
Limited, a copy of which is enclosed. This appraisal report is infended for exclusive use by John Fritz of
BDO Canada Limited and is intended only for establishing values of the listed assets.

The subject assets were appraised under the premise of Fair Market Value & Forced Liquidation
Value, for internal consideration.

The cost and market approaches to value have been considered for this appraisal and have either
been utilized where necessary or deemed inappropriate for the value conclusions found therein.

After a thorough analysis of the assets and information made available to us, it is our opinion that as
of the Effective Date, these assets have a Fair Market Value & Forced Liquidation Value in Canadian
Funds as shown on the certificate that we have prepared.

We certify that neither we nor any of our employees have any present or future interest in the
appraised property. The fee charged for this appraisal was not contingent on the values reported. As
such, the results stated in this letter of transmittal cannot be fully understood without the
accompanying report and this letter should not be separated from the report.

If you require any additional information, please feel free to contact me at your convenience.

Sincerely,

Chad Cazgr/ICPPA Cb%ga%m
Certified raiser VP of Sales

McDougall Auctioneers Ltd. McDougall Auctioneers Ltd.

2|Page
301-15 Great Plains Rd Emerald Park, SK S4L 1C6
@ www.mcdougallauction.com\ (306)757-1747 B remarketing@mcdauction.com



http://www.mcdougallauction.com/

ff/l\d MCDOUGALL
AUCTIONEERS
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ASSET OVERVIEW. ..o e )
CONDITIONS OF APPRAISAL. ..ottt ittt 7
PURPOSE OF THIS REPORT . ...ttt ettt et ettt e ee e 7
SUMMARY OF VALUE CONCLUSIONS. ..ot it 7
SCOPE OF WORK . Lttt e 7
FACTORS AFFECTING VALUE. .. ...t e 8
VALUE TERMINOLOGY ...ttt ettt et et en e e 8
LIMITING CONDITIONS AND CRITICAL ASSUMPTIONS ... et e 8
CODE OF ETHICS. ... it ettt et ettt e s i e et et et et e e eaas 9
SCHEDULE A e ettt ettt et ettt e e 10

3|Page
301-15 Great Plains Rd Emerald Park, SK S4L 1C6
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http://www.mcdougallauction.com/

 CERTIFICATE

Proof of certfification that on this given date,
the specified assets belonging to:

Croft Aggregates Limited
Pilot Butte, SK.
SO0G 320

Were personally inspected in order to determine
a Fair Market Value & Forced Liquidation Value of:

Total Fair Market Value:
Total Forced Liquidation Value:

S

Cha PPA Cb:%gay, BA CPPA
Certified Appraiser VP of Sales
McDougall’Auctioneers Ltd. McDougall Auctioneers Ltd.

THIS PAGE IS NOT AN APPRAISAL REPORT. THE APPRAISAL REPORT MUST BE READ IN ITS ENTIRETY.



http://www.mcdougallauction.com/

ff/l\d MCDOUGALL
AUCTIONEERS

CERTIFICATION OF INSPECTION AND APPRAISAL

| do hereby certify that:

e The statement of fact contained in this appraisal report, upon which the analysis, opinions and
conclusions expressed herein are based, are frue and accurate.

e The reported analyses, opinions and conclusions are limited only by the reported assumptions
and limiting conditions and are our personal, unbiased professional analyses, opinions and
conclusions.

* We have no present or prospective interest in the subject property or assets which are the
subject of this report, and we have no personal interest or bias with respect to the parties
involved.

» Chad Caza & Chad Guay of McDougall Auctioneers Ltd. has successfully completed the
personal property appraiser certification program with the Certified Personal Property
Appraisers’ Group of Canada and is a member in good standing. This report was prepared in
accordance with the standards and practices of the Certified Personal Property Appraisers
Group, which has review authority of this report.

* Our engagement was not contingent upon developing or reporting predetermined results.

e Our compensation was not contingent upon the reporting of a predetermined value, the
amount of the value opinion, the attainment of a stipulated result, or the occurrence of a
subsequent event directly related to the intended use of this appraisal.

e Aninspection of the assets included in this report was made by Chad Caza & Chad Guay on
March 26, 2024.

* No one other than the undersigned and any listed personnel provided significant appraisal
assistance in the preparation, analysis, opinions, and conclusions concerning the property that
is set forth in this appraisal report. Chad Caza & Chad Guay conducted the site visits and
research. Chad Caza & Chad Guay examined and compared asking prices on the assets

appraised.
Sincgrely,
o S
Chad Cdza, 4PPA ad Guay, CPPA
Certified raiser VP of Sales
McDougallfAuctioneers Ltd. McDougall Auctioneers Ltd.

5|Page
301-15 Great Plains Rd Emerald Park, SK S4L 1C6
@ www.mcdougallauction.com\ (306)757-1747 B remarketing@mcdauction.com



http://www.mcdougallauction.com/

md

MCDOUGALL
AUCTIONEERS

COMPANY OVERVIEW AND CONTACT INFORMATION

Owner Name:

Croft Aggregates Limited

Industry:

Aggregate & Industrial

Locations Inspected:

Pilot Butte, SK. SOG 370

Company Contacts: N/A
Company Website: N/A
Head Office Address: N/A

APPRAISAL OVERVIEW

Method of Valuation:

Fair Market Value & Forced Liquidation Value

Date of Valuation:

March 26, 2024

Inspection Date:

February 15, 2024

Effective Date:

March 26, 2024

ASSET OVERVIEW

Asset Type:

Aggregate & Industrial EQuipment

Asset Condition:

N/A

@ www.mcdougallauction.com\ (306)757-1747 B remarketing@mcdauction.com

301-15 Great Plains Rd Emerald Park, SK S4L 1Cé
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CONDITIONS OF APPRAISAL

The value stated in this appraisal report is based on the best judgement of the appraiser, given the
facts and conditions available at the date of valuation.

The use of this report is limited to the purpose of determining the value of the assets. This report is to
be used in its entirety only.

PURPOSE OF THIS REPORT

The purpose of this appraisal report is to provide an opinion of value of the Subject for internal
consideration and to assist John Fritz of BDO Canada Limited in establishing a current Fair Market
Value & Forced Liquidation Value for financial considerations.

This report is not intended to be used for any other purpose. Based on the purpose of the appraisal,
we have valued the subject assets under the premise of Fair Market Value & Forced Liquidation
Value.

SUMMARY OF VALUE CONCLUSIONS
Based upon my analysis and the me’rhodoloii, | estimate the Fair Market Value at _ and |

estimate the Forced Liguidation Value at as of March 26, 2024.

The scope of my work was an examination of information supplied by John Fritz of BDO Canada
Limited.

In my analysis, | considered all the approaches to value (i.e., the cost approach, the sales
comparison approach, and the income approach). The appropriate approaches were then utilized,
and the resulting value conclusions were reconciled.

The value opinions expressed in this appraisal are contingent upon the analysis, facts, and conditions
presented in the accompanying appraisal report.

|, the appraiser do understand that this valuation is being prepared for financial consideration by
John Fritz of BDO Canada Limited.

SCOPE OF WORK

Valuation process and methodology, the appraiser employed the following procedures to determine
the value conclusions rendered herein:

* Review and analysis of asset records and other informational materials.
* Attended asset location to inspect and analyze the assets and equipment.
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FACTORS AFFECTING VALUE

AGE & CONDITION:
The assets are of an older age and the condition of the assets is generally below average. Several
pieces of equipment were unknown working condition due to flat tires, dead batteries etc.

QUALITY:
The assets represent the premier name brands in the aggregate industry.

ANALYSIS:

Despite the current economical conditions, aggregate equipment is sought after especially within
certain value ranges. A greater proportion of those in the aggregate industry would be interested in
the assets.

VALUE TERMINOLOGY

Fair Market Value

Fair Market Value is the price at which the property would change hands between a wiling buyer
and a willing seller, neither being under compulsion to buy or compulsion to sell and both having
reasonable knowledge of relevant facts.

Forced Liquidation Value

Forced Liquidation Value is a value which is commensurate to an auction sale where the seller is no
longer in control of their assets, and they're compelled to force their assets onto the marketplace
under a fime constraint.

LIMITING CONDITIONS AND CRITICAL ASSUMPTIONS

This appraisal report and the above noted recovery values are based on a subject to the following
conditions, qualifications, assumptions, and limitations:

TITLE TO THE ASSETS

No investigation has been made of, and no responsibility is assumed for, the legal description or for
legal matters including title or encumbrances. Unless otherwise noted in this report, fitle to the
property is assumed to be good and marketable. The property is valued as if it is free and clear of
liens, easements, encroachments, and other encumbrances unless otherwise stated, and all
improvements are assumed to lie within property boundaries. Conducting a fitle search is outside the
scope of this appraisal.

RESPONSIBLE OWNERSHIP

It is assumed that subject assets are under responsible ownership and competent management. No
allowance has been made for possible liens or encumbrances that may be against the property
other than those discussed in the report.

STATED PURPOSE
This appraisal and report have been made only for the purpose stated within the transmittal letter
and the body of this appraisal report. This report cannot be used for any other purpose.
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VALUATION DATE

The valuation date to which the conclusions and opinions expressed in this report apply is set forth in
the tfransmittal letter and in the report. The dollar amount of any value reported is based on the
purchasing power of the Canadian dollar (or the currency specified in the report) as of that date.

INSPECTION

The subject assets were inspected as noted in the body of the report. When the date of inspection
differs from the valuation date, we have assumed no material change in the condition of the
property unless otherwise noted in the report.

HAZARDOUS SUBSTANCES

No allowance has been made nor was any consideration given to potential environmental problems
and the possible impact those problems would have on the findings withing this appraisal. It is
assumed that there is full compliance with all applicable environmental regulations and laws unless
non-compliance is stated, defined and considered in the appraisal report. We have not been
engaged nor are we qualified to detect the existence of hazardous material, which may or may not
be present on or near the property. The presence of potentially hazardous substances such as
asbestos, urea-formaldehyde foam insulation, industrial wastes, etc. may affect the value of the
property. The value estimate herein is predicated on the assumption that there is no such material on,
in or near the property that would cause a loss in vale. No responsibility is assumed for any such
conditions or for any expertise or engineering knowledge required to discover them. The client should
retain an expert in this field if further information is desired.

CHANGE IN MARKET CONDITIONS

McDougall Auctioneers Ltd. is not responsible for changes in market conditions and no obligation is
assumed to revise this report to reflect events or conditions which occur subsequent to the valuation
date. Additionally, McDougall Auctioneers Ltd. cannot be held responsible for the inability of the
owner to locate a purchaser at the appraised value.

UNEXPECTED CONDITIONS

It is assumed that there are no hidden or non-apparent conditions of the property that would affect
the value of the subject assets. No responsibility is assumed for such conditions or for arranging for
engineering studies that may be required to discover them.

CONFIDENTIALITY / MARKETING

This report and supporting files documentation are confidential. No part of the contents of this
appraisal (including the report and the supporting file documentation) shall be disclosed to any
party, or conveyed orally or in writing through advertising, public relations, news, sales, or in any other
manner without the prior written consent and approval of both McDougall Auctioneers Ltd. and the
client.
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COURT TESTIMONY

Neither McDougall Auctioneers Ltd. or any individuals signing or associated with this report shall be
required by reason of this report to give further consultation, to provide testimony, or appear in court
or other legal proceedings unless specific arrangements for such services have been made.

Since conclusions by the appraiser are based upon judgements, isolation of any single element as
the sole basis for comparison to the whole appraisal may be inaccurate.

The effective date of the appraisal establishes the current value and is not prospective or
refrospective.
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CODE OF ETHICS

COMPETENCY

Under CPPAG, McDougall Auctioneers Ltd. must disclose if there is a lack of knowledge and/or
experience that would not allow us to complete this appraisal in a competent manner or to
develop credible results.

McDougall Auctioneers Ltd. and the appraiser performing this appraisal have performed
valuations of assets similar to the Subject Assets for various purposes in the past. In addition, the
appraiser performing this appraisal has the appropriate knowledge and experience to be
able to develop credible results for the purpose and use outlined in this report.

CONFIDENTIALITY

This report and supporting file documentation are confidential. Neither all nor any part of the
contents of this appraisal (including the report and the supporting file documentation) shall be
disclosed to any party, or conveyed orally or in writing through advertising, public relations,
news, sales, orin any other manner without the prior written consent and approval of
McDougall Auctioneers Ltd.

This Appraisal Report provides a summary discussion of the data, analysis, and reasoning used
by the appraiser to arrive at the opinions of value identified herein. A copy of this report and
the data, reasoning, and analysis supporting our value conclusions shall remain in our files and
be retained for a period of at least five (5) years after preparation, or at least two (2) years
after final disposition of any judicial proceeding as required by the Records Keeping section of
CPPAG.

As this is an Appraisal Report, the conclusions and data contained herein can only be used by
the Client for the purpose stated. The opinions and conclusions set forth in this report may not
be understood properly by anyone else without additional information which is contained in
the appraiser’s workfile. Neither this report, nor any of the data contained herein should be
distributed to another party.

Sincerely,
M//// S
Chad Caz PPA Ched Guay, BA CPPA
Certified raiser VP of Sales
McDougall Auctioneers Ltd. McDougall Auctioneers Ltd.
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Unit Description Location FMV

14 1983 Polar American T/A Control Van Belle Plaine Pit

tools, workbench, hyd raise and lower, cat
3412, 545kw, 480volt
s/n TPMR04325D3036844

23 2006 Caterpillar 966H Wheel Loader
Serial No:CATD966HLA6D00149
20.5R25, bucket, 18299 hours, ac cab

54 1997 Dorsey T/A 48ft Control Van Belle Plaine Pit __

Serial No. 1dtvé1721va251455
cat 3412, 545kw, 480v, hyd raise / lower

72 2004 Ford F150 Lariat Pickup Truck Belle Plaine Pit _-

Serial No. 1ftpx14524nb34426
4x4, auto, 275/65R18 , 149000km

39 Custom Built 30x50 Portable Conveyor Belle Plaine Pit
Serial No. N/A




Location FMV

Unit Description

31 2003 Caterpillar D8R Crawler Dozer Findlater Pit _

Serial No. cat00d8re64z01450
2 bbl ms ripper, ac cab, diff steer, 31496 hrs

21 2012 Kolberg 3660S Portable Conveyor
Serial No. 411701
36x60

43 Custom Built 36x75 Conveyor Croft Pit
Serial No. 2008103
36x75

4 Cedar Rapids Twin 6x20 Screening Plant
Serial No. $62303db
fri-axle chasssi, air ride , 2 deck

17 Clemro Portable Belt Feeder
Serial No. N/A
s/a chassis




FMV

Unit Description Location

8 Kolberg 1300-75ft Conveyor Croft Pit
Serial No:64013368

pintle hitch

35 Custom Built Portable Conveyor
Serial No: N/A
36x75

40 Custom Built Portable Conveyor Findlater Pit
Serial No: N/A
36x25

42 Custom Built Portable Conveyor Croft Pit
Serial No: N/A
36X75

9 Kolberg 1300-75 ft Portable Conveyor
Serial No: 64113367
36x75

Findiater it [




Unit Description Location FMV

29 2006 Caterpillar 730 Articulated Dump Truck Croft Pit
Serial No. cat00730vb1m01215
23.5r25, a/c cab heated box, hrs unavailable

30 2006 Caterpillar 730 Articulated Dump Truck
Serial No:cat00730ab1m01216
23.5r25, a/c cab heated box ( needs repair)
hrs unavailable

33 2005 Caterpillar 980H Wheel Loader Croft Pit
Serial No.cat0980hljms00680
a/c cab, 29.5r25, bkt,hrs unavailable

49 1993 Hamms T/A Tank Trailer
Serial No: 2c?tcnr25p 1011066
spring susp,TC306 tank, pintle hitch, 3" power fist
water pump

5 1986 Cedarrapids 54" Cone Crushing Plant Croft Pit
Serial No:0105-2310385
T/A chassis, 36" discharge, 11r22.5, electric,
spring susp, 11r24.5




Unit Description Location FLV FMV

55 1994 Utility 48' T/A Van Trailer Croft Pit

Serial No. 831368
spring susp, 11r24.5, no engine , empty

53 1979 Freuhauf 28' S/A Van Trailer

Serial No. N/A

10.00-22, spring susp, fuel tank, breaker panels
dxr472802

Croft Pit

18 1985 Clemro 5x18 Screening Plant Croft Pit

Serial No. fil0105

36" discharge, 32'side, 36" feed, t/a chassis,
close circuit, 2 Deck, 11r22.5

56 Cumston 27' S/A Van Trailer Croft Pit
Serial No: 2h8r02815f80375

spring susp, fuel tank, power supply ctrl panels,
switch gear

36 Custom Built Portable Conveyor Croft Pit
Serial No. N/A
36X75




Unit Description Location FMV

70 1994 Spavulding Portable 6x20 Screen Croft Pit
Serial No.1r225942098
2 deck, s/a chassis, electric,36" side discharge,
36" underbelly conveyor

59 2009 Caterpillar 336DL Hydraulic Excavator
Serial No. cat0336dhw3k00265
Parts Only

6 1989 Kohlberg Stacking Conveyor Croft Pit
Serial No. N/A
36x125 (Parts Only)

37 Custom Built Portable Conveyor Croft Pit
Serial No. N/A
30x72
7 El-Russ Stacking Conveyor Croft Pit
Serial No.G131

36x115




Unit Description

Location

FLV FMV

32 2004 Masaba M2319 Top Fold Conveyor
Serial No.N/A
30x110

Croft Pit
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41 Custom Built Conveyor
Serial No: N/A
36x100

Croft Pit

27 Custom Built Conveyor
Serial No.mIt12080405
24x30

Croft Pit

26 Custom Built Lattice Conveyor
Serial No.Itc03980013
30x65

19 Telemsith 3x7 Grizzly Plant
Serial No.353m163(3077)

Croft Pit




Unit Description Location FLV FMV
45 Custom Built Portable Conveyor Croft Pit
Serial No.29-1238
36x75
38 Stackable Conveyor w/ Legs Croft Pit

Serial No. N/A
30x60

28 Cedarrapids Wash Screw
Serial No.Not Visible
36x24

25 2005 Fabtec 5x16 Wet Screen Plant
Serial No.N/A

67 Kolberg 1336-70 Conveyor
Serial No.N/A
36x70ft




Unit Description Location FLV FMV

15 1994 Utility T/A 42' Control Van Croft Pit
Serial No.N/A

47 Lykal 12x56 Double Ended Wellsite
Serial No.LSW 1256071506940
skid mounted, heat , washer, dryer, porpnae,
electric

58 Toledo 11x90 Western M2000A Scale
Serial No.51208
3 section

2 Gator PE3242 Portable Jaw Crushing Plant
Serial No.GATOR801001
32x42,hyd grizzly, gator cone mormak chassis

3 Cedarapids Portable Belt Feeder
Serial No.OF527
32x36 ft with hydraulic grizzley bars




Unit Description

Location

34 2001 Caterpillar 972G Wheel Loader
Serial No.4WW00588
Parts Only

Croft Pit

FMV

48 1978 Caterpillar V80D Forklift
Serial No.74X387

Croft Pit

62 1984 Thunderbird Yarder
Serial No.Y2038

Croft Pit

63 Ramsey 6 Cubic Yard Dredge Bucket
Serial No.62

Croft Pit

64 1983 Madill C110T Wing Yarder
Serial No.60110




Unit Description

Location

65 Ramsey 8 Cubic Yard Dredge Bucket
Serial No.59

FMV

Croft Pi I |

71 2013 Atco 12x60 Portable Office
Serial No.260132513

75 1979 Alco 14x68 Mobile Home
Serial No.lead: J64443T13

1 2009 Caterpillar 980H Wheel Loader
Serial No.980HKJMS05192

Grand Total:




Chad Caza

AG/Industrial Sales Representative
CPPA

Curriculum Vitae

PROFILE

Chad Caza provides excellent customer service with his extensive
knowledge of online buying and selling for used industrial and
agricultural equipment within our company. He possesses skills in
negotiation, inside sales, outside sales and customer service.
Chad utilizes these skills as a customer-focused seller who
generates leads and builds and nurtures relationships with
clients. In addition, Chad also assists in setting up and organizing
offsite sales.

EXPERIENCE

AG/ Industrial Sales Rep
McDougall Auctioneers Ltd. | Regina SK | 2020 to Present.

Chad brings years of experience working in the auction industry.
Just recently in Fall of 2020 he has joined the corporate sales team
at McDougall Auctioneers Ltd., setting up and coordinating a
variety of sales including: Farm and Industrial throughout
Southern Saskatchewan. He has also earned his Canadian
Personal Property Appraisers Certification.

WORK EXPERIENCE - Previous

Territory Sale Manager
Regina, Saskatchewan Ritchie Bros. Auctioneers
District Sales Manager

Regina, Saskatchewan G&B Portable Fabric Buildings

CONTACT

J  306-757-1747

] chad.c@mcdauction.com

9 Regina, Saskatchewan

SKILLS

Marketing
Strategy
Budget
Planning

Presentation

000000
000000
000000
000000
000000



COMPLETED PROJECTS AND SALES

The following list indicates the range and diversity of completed
projects and sales:

e  Completed Multi-Million Dollar Dispersal and Re-Alignment Sales

ranging from 1 million to 8 million dollars.

MEMBERSHIPS

e  Certified Personal Property Appraiser Group - Since 2020

EDUCATION & TRAINING

e Canadian Personal Property Appraisers Group, Toronto ON
Personal Property Appraiser Accreditation Program, October 2020

LANGUAGES

English 000000

COMPUTER

MS Office 000000
Auction Software @ OO @ @ @

INTERESTS

Hockey, Camping, Fishing and
Coaching.



Chad Guay N

VP of Sales
Partner, BA,CPPA

Curriculum Vitae

PROFILE CONTACT
o  306-757-1747
Chad Guay has been with our team for 6 years, providing a
wealth of experience acquired through 11 years' experience in
Asset Management & Liquidation, Rental Liaison, and Outdoor
Commercial Property expansion. Chad puts his performance Q

~ chad.g@mcdauction.com

management and organizational skills to good use. He thoroughly Calgary, AB
understands our clients' specific sales needs, which allows him to
market large dispersals, challenging files and small projects with
a creative and efficient flare. He provides optimized asset
evaluations and appraisals, focusing on industrial and retail SKILLS
liquidations. Chad also assesses fluctuating businesses to provide Marketing 000000
large-scale asset management organizat?ons With expertise in Strategy 000000
turnaround, restructuring or asset sale situations.

Budget 000000
In performing all these tasks, he hopes to continue to drive Planning 000000

McDougall Auctioneers Ltd. as a leader in its field.
& Presentation 000000

EXPERIENCE

MCcDOUGALL AUCTIONEERS LTD.
VP of Sales, 2023-Present
Director of Appraisals & Liquidations, 2021-2022
Sales Manager, 2017-2021
e Provide optimized asset evaluations and appraisals focusing on
industrial and retail liquidations
e Assesses fluctuating businesses to provide large-scale asset
management organizations with expertise in turnaround,
restructuring or asset sale situations
e Negotiate the procurement and subsequent sale of millions of
dollars of construction, industrial and/or retail related assets

G2 AsSET MANAGEMENT, Montreal, QC
Partner, 2014-2017
e Developed organization from the ground up to provide optimized
asset appraisal, liquidation and auctioning to local business partners
e Leveraged relationships developed with large-scale asset
management organizations to increase business capacity and build
confidence in delivering on agreed upon objectives in client business
partners
e Acted as a consultant between executives and potential new clients
through regularly negotiating with company executives to assess
adequate submissions for future client companies
e Created an Asset Inventory Database to effectively expedite asset
liquidations and auctions through a single centralized storage centre



WORK EXPERIENCE - Previous

ATLAS RENTAL, Cornwall, ON
Partner, 2013-2015
e Acted as a liaison by facilitating the transition and introductions

of former clients to new business owners

Consulted with company managers and technical staff to set clear
business objectives and develop effective strategies to improve
bottom line; purchased assets to increase company value and
decrease losses

Business strategies were developed by analyzing annual financial
statements from previous years eliminating poor performing lines
of business and introducing new successful methods which
eliminated unnecessary losses and increased profit margins
Conducted all marketing, human resources and payroll activities
including but not limited to: new client market penetration,
employee performance management, accounts
payable/receivable, coordinating bi-weekly payroll, and managing
sales and expense statements for year-end financial statements

BJ LAWNCARE, Cornwall, ON
Partner, 2007-2017

Through strategic incremental geographical expansion and
consistently searching for new revenue streams, increased the
gross value of organization seven-fold within six years

With larger organizations buying up more commercial real estate
in the area, demonstrated organizational flexibility by shifting
focus from residential services to turning the organization into
complete outdoor maintenance management for large
commercial properties

Leveraged and maintained strong relationships with local
business owners and larger-scale company executives to drive
word-of-mouth marketing and renegotiate yearly contracts
Conducted people management responsibilities including but not
limited to; recruitment, performance management, training and
staff scheduling

Additional responsibilities include but are not limited to: accounts
payable/receivable, and income statements

PLANTATIONS BRANJON, Montreal, QC
Partner, 2007-2017

Oversaw company operations and supervised the daily activities
of the staff

Negotiated and scheduled contracts with all 3™ parties

Provided additional services such as wholesale and retail of
plants, shrubs, trees, decorative items

Leveraged relationships with existing clients to drive new
contract proposals

Developed and maintained municipal and private sector
contracts for seasonal Outdoor and indoor lighting and
decorating

LANGUAGES

English 000000
French 000000

COMPUTER

MS Office 000000
Auction Software @ @@ @@ @

INTERESTS

Travel

Fitness



COMPLETED PROJECTS AND
SALES

e The following list indicates the range and diversity of
completed projects and sales:

e ASR Transportation Inc.

e  Medicine Valley Transport

e Power Merchants

e Anderson Rental & Paving

e JMB Crushing Systems Inc.

e Accede Energy Services Ltd.

e PSA Construction Inc.

e Schendel Mechanical Contracting Ltd.
e Viking Disposal Services

e K. Mclntosh & Sons Aggregate
e  Dragster Directional Drilling

e  Resch Services Inc.

e (Quattro Energy Services Inc.

e  First General Services (Winnipeg) Ltd.
e Hackney Ag Services

e  MacEwen Constructors Inc.

e  Morris Industries

e R-Cat Qilfield Corp.

e  Smith Northern Ranching et al.
e Jatec Electric Ltd.

e Paramount Restaurant

e Daylight Trucking Ltd.

MEMBERSHIPS

e Certified Personal Property Appraiser Group

EDUCATION & TRAINING

Bachelor of Arts, Major in Psychology
Master of Business Administration (2024 Candidate)

PROFESSIONAL AFFILIATIONS

Canadian Personal Property Appraisers Group
Certified Appraiser
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Range Road

e o8

NW-8-18-18-W2
& NE-8-18-18-W2

North of Highway #46 | SK

176 Acre
Aggregate Quarry

Located six kilometres east of Regina

and one kilometer north of Highway #46,
this parcel of aggregate land is currently
contracted out to an operator who is paying a
‘per tonne’ royalty until summer of 2024.

3 y Jeff Sackville
Colliers International o , :Oﬁ ‘3:‘ ﬂ”“ ‘

Colliers 2505 11" Avenue | Suite 200 ! o e e

AN Regina, SK | S4P 0K6 o o S

jeff.sackville@colliers.com




FOR SALE // NW-8-18-18-W2 and NE-8-18-18-W2 // Saskatchewan VIEW ONLINE () collierscanada.com/

PROPERTY SPECIFICATIONS

Total Size Area 176 AC

Serviced and Active

Mekistved Quarry Approximately 121 AC

rdww’ng Industrial
Land Opportunity

Approximately 55 AC

Asking Price: ‘ =

$13,375,000

-_“_____ﬁ_——__’__ﬁ_‘_/

To review the informaticn property package,
a non-disclosure agreerment must be signed.
Serious inguires only please.

THE PROPERTY

T
Through a measured Geotechnical Study, the current level of aggregate to be mined out from this quarry is appﬁmte[y 11.5 millien to@. Aggregate being

mined in 2020 is estimated to be 800,000 tonnes.

-

The quarry is currently producing a wide range of sand and gravel based products for the local market and due 1o the product assortment available within the
quarry, the ability to service large contracts has been a part of its ongoing production history.
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ASSET PURCHASE AGREEMENT

This Agreement is entered into as of the 12" day of January, 2026, by and between True North
Aggregate & Recycling Ltd. (the “Buyer”) and BDO Canada Limited, in its capacity as Court-
appointed receiver of Croft Aggregates Limited and not in its personal capacity (the “Seller”).

WHEREAS the Seller desires to sell or otherwise transfer to the Buyer and the Buyer desires to
purchase from the Seller, the right, title and interest of Croft Aggregates Limited in the Transferred
Assets.

NOW, THEREFORE, in consideration of the premises and the mutual covenants contained in this
Agreement, and for other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the parties intending to be legally bound agree as follows:

ARTICLE 1
DEFINITIONS

1.1 Certain Defined Terms

As used in this Agreement, the following terms shall have the following meanings and grammatical
variations of such terms shall have corresponding meanings:

“Agreement” means this asset purchase agreement, between the Seller and the Buyer,
including all exhibits and schedules and all amendments or restatements, as permitted.

“‘Approval Order” means a vesting and approval order in the form of the draft order
attached hereto as Exhibit “A”, or as otherwise acceptable to the Buyer and the Seller.

“‘Business Day” means any day other than a Saturday, Sunday or statutory holiday in
Saskatoon, Saskatchewan on which Canadian chartered banks are open for commercial
banking business during normal banking hours.

“‘Buyer” has the meaning specified in the recitals to this Agreement provided that in the
event the Buyer assigns its interest in accordance with the provisions of this Agreement
to a nominee, the term “Buyer” will also include such nominee.

“Closing” means the closing of the transaction contemplated by this Agreement.
“Closing Date” has the meaning specified in Section 2.55.

“Closing Documents” means the documents referred to in Section 8.4 and 9.3 hereof.
“Court” means the Court of King’s Bench of Saskatchewan, Judicial District of Saskatoon.
“‘Documents” shall have the meaning specified in Section 13.4.

“Excise Act” means the Excise Tax Act (Canada).

“‘General Conveyance” means a general conveyance agreement in the form set out in
Exhibit “B” attached hereto.

“‘Governmental Authority” means any Canadian federal, provincial, municipal or local or

any foreign government, governmental, regulatory or administrative authority, agency or
commission or any court, tribunal, or judicial or arbitral body or any other public agency.

4291840v12



1.2

—2_

‘Lands” shall mean those lands more particularly described in Schedule “1”.

“‘Law” means any Canadian federal, provincial, state, municipal, local or foreign statute,
act, law, ordinance, regulation, rule, code, order, decree, judgment, policy, other
requirement or rule of law, including the common law and its principles.

‘Lease” means a lease entered into between the Buyer and the Seller in respect of the
Lands and certain equipment owned by the Seller dated May 9, 2025 and ending on the
Closing Date.

“Lease Payment” means the sum of || (exclusive of taxes), comprised of

(exclusive of taxes) in monthly equipment rent, | |} ]l (exclusive of
taxes) in monthly land rent, and| |l (exclusive of taxes) in royalties, due or accruing
due pursuant to the Lease to February 28, 2026.

“Licences and Permits” means the licences and permits relating to the operation of the
Transferred Assets.

“‘Losses”, in respect of any matter, means all losses, claims, demands, proceedings,
damages, liabilities, deficiencies, costs and expenses (including, without limitation, all
legal and other professional fees and disbursements, interest, penalties and amounts paid
in settlement) arising directly or indirectly as a consequence of such matter.

“Permitted Encumbrances” means the Permitted Encumbrances listed in Exhibit “C”
attached hereto.

“‘Person” means any individual, partnership, firm, corporation, association, trust,
unincorporated organization or other entity.

“Purchase Price” has the meaning specified in Section 2.2.
“Seller” has the meaning specified in the recitals to this Agreement.

“Taxes” means any and all transfer taxes, goods and services taxes, provincial sales
taxes, harmonized sales taxes, value added taxes or license, registration and
documentation fees and similar charges, but does not include municipal property taxes
being adjusted on the purchase price; income or disposition tax levied on the Seller arising
by reason of the sale of the Transferred Assets.

“Transferred Assets” has the meaning specified in Section 2.1.
Certain Rules of Interpretation
In this Agreement:

@) Consent - Whenever a provision of this Agreement requires an approval or consent
and such approval or consent is not delivered within the applicable time limit, then,
unless otherwise specified, the party whose consent or approval is required shall
be conclusively deemed to have withheld its approval or consent.

(b) Currency - Unless otherwise specified, all references to money amounts are to
lawful currency of Canada.
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(c) Number and Gender — Unless the context otherwise requires, words importing the
singular include the plural and vice versa and words importing gender include all
genders.

(d) Statutory References — A reference to a statute includes all regulations made
pursuant to such statute and, unless otherwise specified, the provisions of any
statute or regulation which amends, supplements or supersedes any such statute
or any such regulation.

(e) Time - Time is of the essence in the performance of the parties’ respective
obligations.

() Time Periods - Unless otherwise specified, time periods within or following which
any payment is to be made or act is to be done shall be calculated by excluding
the day on which the period commences and including the day on which the period
ends and by extending the period to the next Business Day following if the last day
of the period is not a Business Day.

(9) References — all references to Articles, Sections, Subsections, Exhibits or
Schedules shall, unless stated to the contrary, mean Articles, Sections,
Subsections, Exhibits or Schedules of this Agreement.

(h) Recitals — the recitals and the definitions contained therein shall form an integral
part of this Agreement and shall be read and construed as part of the Agreement.

ARTICLE 2
PURCHASE AND SALE OF ASSETS

2.1 The Transferred Assets

Subject to the terms and conditions of this Agreement, on the Closing Date the Seller shall sell,
transfer, assign and convey to the Buyer all of the right, title and interest of the Seller, if any, in
and to the assets as set out in Schedule“l” (collectively, the “Transferred Assets”).

At the Closing Date, the Transferred Assets shall be transferred to and vested in the Buyer
pursuant to the Approval Order and by the General Conveyance on an “as is, where is” basis but
otherwise free and clear of any liens, charges or encumbrances of any nature whatsoever, except
Permitted Encumbrances, if any. The parties acknowledge and agree that the Seller shall make
the Transferred Assets available to the Buyer effective on the Closing Date and by permitting the
Buyer to take possession of the Transferred Assets the Seller shall not be required to consolidate
the Transferred Assets in any one location.

2.2 Purchase Price

Exclusive of all Taxes, the aggregate purchase price (the “Purchase Price”) payable by the Buyer
to the Seller in consideration of the transfer of the Transferred Assets shall be || EGcGczNGL.
subject only to the usual adjustments for deposits as and where applicable. The Purchase Price
will be satisfied by the Buyer as follows:

@) the Purchase Price shall be allocated as follows:

«  Lands - HEEEEGG—
«  Equipment - INEESEEEEE
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as to the Lease Payment amount of | ]l (exclusive of taxes) as a non-
refundable deposit shall be paid by wire transfer, money order, certified cheque or
bank draft within two Business Days of mutual execution of this Agreement and
shall be dealt with in accordance with Section 2.3;

as to the amount of | llll=s a limited non-refundable deposit (the “Initial
Deposit”) shall be paid by wire transfer, money order, certified cheque or bank
draft within two Business Days of satisfaction or waiver of the Buyer’s conditions
set out in Article 7 hereof and shall be dealt with in accordance with Section 2.34;
and

as to the balance, by payment on the Closing Date by wire transfer, money order,
certified cheque or bank draft.

All Taxes payable in connection with the purchase and sale of the Transferred Assets shall be
the responsibility of the Buyer and shall be paid as and when required by law in order to permit
the consummation of the purchase and sale of the Transferred Assets as contemplated herein.

2.3 Lease Payment as a Deposit

(@)

The Lease Payment shall be provided by the Buyer to the Seller upon execution
of this Agreement and shall be:

0] Non-refundable; and

(i) in the event the Closing occurs on or before the Closing Date, applied
toward the Purchase Price in accordance with Section 2.2.

24 Initial Deposit

(@)

(b)

(©)
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The Initial Deposit, to be provided by the Buyer to the Seller upon satisfaction
and/or waiver of the Buyer’s conditions contained in Article 7 hereof and held by
the Seller, in trust, in a non-interest bearing account shall be:

0] in the event the Closing occurs on or before the Closing Date, applied
toward the Purchase Price in accordance with Section 2.2.

In the event that the Closing does not occur on or before the Closing Date by
reason of the Buyer’s breach of its obligations hereunder, the Buyer shall forfeit
the Initial Deposit as a genuine pre-estimate of the losses suffered by the Seller as
a result of such breach.

(i)

In the event that the Closing does not occur on or before the Closing Date by
reason of the Seller’s breach of its obligations hereunder the Initial Deposit shall
be forthwith returned to the Buyer.

In the event that the Closing does not occur as a result of the termination of the
Agreement pursuant to Article 12 or Section 13.1(b) hereof, the Initial Deposit shall
be returned to the Buyer within 5 Business Days of such termination.



25 Closing

Upon the terms and subject to the conditions of this Agreement, the sale, transfer, conveyance
and assignment of the Transferred Assets as contemplated by this Agreement shall take place
on the Business Day following the issuance of the Approval Order at 10:00 a.m. Saskatchewan
Time or at such other place or at such other time or on such other date as the Seller and the
Buyer may mutually agree upon in writing (the “Closing Date”) and shall be completed under
solicitor’s trust conditions to be negotiated between the parties respective counsel. The Closing
Documents and Purchase Price shall be held in escrow until such time as the Seller informs the
Buyer in writing that the Seller’s Certificate, as defined in the Approval Order, has been filed with
the Court.

ARTICLE 3
REPRESENTATIONS AND WARRANTIES OF THE SELLER

The Seller hereby represents and warrants to the Buyer as follows:
3.1 Authorization

The Seller has, or will have, after obtaining the Approval Order and provided there is at the Closing
Date no injunction or order prohibiting the Closing, all necessary authority to execute and deliver
this Agreement and all other documents and instruments contemplated herein or therein to which
it is or will be party and to perform its obligations hereunder and thereunder.

3.2 Title

The Seller is the beneficial owner of the Property, free and clear of all liens, charges, security
interests, adverse claims and encumbrances whatsoever, except for the Permitted
Encumbrances.

3.3 Other Agreements

Subject to S.5.4 hereof, no person, firm, or corporation other than the Vendor and the Purchaser
have any agreement, option, interest, or any right capable of becoming an ownership, possessory,
or security interest in all or any of the Transferred Assets except those disclosed herein.

3.4 No Proceedings

To the best of the Seller's knowledge, there are no proceedings pending or contemplated for the
expropriation of any part or all the Property.

35 Environmental Notices

To the best of the Seller's knowledge, no notices of violation, directions, or work orders as to
compliance with any environmental law, including any applicable federal, provincial, or municipal
law, by-law, regulation or other enactment relating to the Property, or its use, have been received
by the Vendor.

3.6 Seller Resident of Canada

The Seller is not a non-resident of Canada under the Income Tax Act (Canada).

DM 4291840 v128



—-6-—

ARTICLE 4
REPRESENTATIONS AND WARRANTIES OF BUYER

The Buyer represents and warrants to the Seller as follows:
4.1 Organization

The Buyer is duly incorporated, validly existing and in good standing under the Laws of its
incorporating jurisdiction.

4.2 Authorization

The Buyer has the corporate power and authority to execute and deliver this Agreement and the
other documents and instruments contemplated herein or therein to which it is or will be a party
and to perform its obligations hereunder and thereunder. The execution, delivery and
performance of this Agreement and the documents contemplated hereby and the consummation
of the transactions contemplated hereby and thereby have been duly authorized and approved
by the Buyer.

4.3 Execution and Delivery

This Agreement, and each of the other agreements, documents and instruments to be executed
and delivered by the Buyer on or before the Closing, have been or will be duly executed and
delivered by, and constitute the valid and binding obligations of the Buyer.

4.4 Validity, etc.

Neither the execution and delivery of this Agreement by the Buyer and the other documents and
instruments contemplated hereby, the consummation of the transactions contemplated hereby or
thereby, nor the performance of this Agreement and such other agreements in compliance with
the terms and conditions hereof and thereof will (i) conflict with or result in any breach of the
articles or by-laws of the Buyer or shareholders agreement or resolution of shareholders or
directors or any Law applicable to the Buyer, (ii) require any consent, approval, authorization or
permit of, or filing with or notification to, any Governmental Authority, (i) result in a breach of or
default (or give rise to any right of termination, cancellation or acceleration) under any Law,
governmental permit, license or order or any of the terms, conditions or provisions of any
mortgage, indenture, note, license, agreement or other instrument to which the Buyer is a party,
or (iv) violate any order, writ, injunction, decree, statute, rule or regulation applicable to the Buyer.

4.5 Resident

As at the Closing Date, the Buyer is not a non-resident of Canada for purposes of the Income Tax
Act (Canada). The Buyer will be registered under the Excise Act and provide its GST number to
the Seller at the Closing Date.

4.6 “As Is, Where Is”

Save and except as expressly provided herein, the Buyer acknowledges that the Transferred
Assets are purchased on an “as is, where is” basis and without warranty and that it has inspected
the Transferred Assets and will accept the same on the Closing Date in their state, condition and
location existing as of the date of this Agreement, reasonable wear and tear excepted, it being
expressly understood that the Transferred Assets shall on the Closing Date be comprised of the
assets as set out in Schedule “1” attached hereto.
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Unless specifically stated in this Agreement, no representation, warranty or condition, whether
statutory, express or implied, oral or written, legal, equitable, conventional, collateral or otherwise
is being given by the Seller in this Agreement or in any instrument furnished in connection with
this Agreement as to title, outstanding liens, description, fitness for purpose, merchantability,
condition, quality, value, suitability, durability, compliance or non-compliance with environmental
rules, regulations or legislative provisions, or marketability thereof or in respect of any other matter
or thing whatsoever including, without limitation, the right, title and interest of the Seller, if any,
therein and wherever all or part of the Transferred Assets are situate and all of the same are
expressly excluded. The Buyer shall be deemed to have relied entirely on its own inspection and
investigation in proceeding with the transactions contemplated hereunder. Further, the Buyer
confirms that it has relied entirely on its own inspection, due diligence and investigation in
preparing and finalizing the Schedules attached hereto and acknowledges that the Seller has
made no representations in respect thereof.

4.7 Environmental Condition

Without limiting Section 4.6 hereof in any way, the Buyer acknowledges that the Seller makes no
representations or warranties, whatsoever, as to the existence or non-existence of urea
formaldehyde insulation, asbestos, PCB’s, radium, radon or radon progeny, or any other
substances, liquids or materials, whether hazardous or toxic or not, which are or which may
constitute on their own or together in combination with any other substance, contaminants or
pollutants of any environment, including the natural environment. The Seller specifically makes
no representation regarding the compliance of the Transferred Assets with any environmental
regulation, whether federal, provincial or municipal or with respect to any rule, regulation,
covenant or agreement whether statutory or non-statutory.

4.8 Environmental Indemnity

The Buyer shall indemnify the Seller and hold the Seller harmless from and against all losses,
costs, damages, expenses and costs (including legal fees calculated as between a solicitor and
his own client with a right to full indemnity) which the Seller may sustain, incur, be or become
liable for by reason of or arising from anything done by the Buyer from and after May 31, 2019
(being the date of execution of the Supply Contract and Merger of Customer Opportunities
Memorandum of Understanding as between KF Aggregates Inc. and Croft Aggregates Limited)
in relation to the Transferred Assets in contravention of environmental legislation or other Law
including, without limitation, any clean-up, de-commissioning, restoration or remediation of the
Transferred Assets.

ARTICLE 5
COVENANTS OF THE SELLER

The Seller covenants and agrees with the Buyer as follows:
51 Access

During the period between the granting of the Approval Order and the Closing Date, the Seller
shall furnish the Buyer and its representatives reasonable access to the Transferred Assets in the
presence of a representative of the Seller, or such person as the Seller may designate, at all times
during normal business hours, as well as such information within the possession or control of the
Seller regarding the Transferred Assets, to the extent permitted by law, as the Buyer and its
representatives may reasonably request and the Seller will use commercially reasonable efforts
to cause its officers, employees, consultants and agents to cooperate fully with the Buyer and its
representatives in connection with their review and examination of the Transferred Assets.
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5.2 Approval Order

The Seller shall apply to the Court on notice to the Buyer for the Approval Order. The Seller will
diligently pursue such application and will promptly notify the Buyer of the disposition.

5.3 Insurance

Until the time of the Closing, the Buyer shall maintain in full force all policies and contracts of
insurance which are now in effect (or renewals thereof) and under which it or any of the
Transferred Assets are insured.

54 Termination of Agreements

On or before the Closing Date, upon receipt of the Lease Payment, the Seller shall confirm in
writing to the Buyer that it has terminated the following agreements:

(@) Lease and Aggregate Extraction Agreement entered into between Croft
Aggregates Limited and KF Aggregates Inc. dated June 1, 2020;

(b) Aggregate Materials Development Agreement entered into between Croft
Aggregates Ltd. and KF Aggregates Recycling Inc. dated December 24, 2022; and

(© The Lease dated May 9, 2025.
55 Interest Release

Upon the Closing Date, the Seller hereby releases any interest it may have had in law or equity
in such policy or policies of insurance historically or currently maintained by the Buyer in respect
of the Transferred Assets.

ARTICLE 6
COVENANTS OF THE BUYER

6.1 Goods and Services Tax and any Applicable Provincial Sales Tax

@) Subject to subsections 6.1(b), if the transaction contemplated hereunder shall be

subject to Goods and Services Tax (“GST”) levied pursuant to the Excise Act, then

GST shall be in addition to and not included in the Purchase Price and shall be

collected and remitted in accordance with the Excise Act. The Seller is registered

for GST purposes and its registration number is
742047277rt0001

(b) At Closing, if appropriate, the Seller and the Buyer shall execute jointly and election
under Section 167 of the Excise Act (the “S.167 Election Form”) for the purchase
and sale of the Transferred Assets to occur on a GST exempt basis under Part IX
of the Excise Act and the Buyer shall file the S.167 Election Form with its GST tax
return for the reporting period in which the sale of the Transferred Assets takes
place. The Buyer shall deliver to the Seller, if applicable, purchase exemption
certificates with respect to the sale of the Transferred Assets.

(©) The Buyer shall indemnify and save harmless the Seller from all claims, liabilities,
penalties, interest, costs and legal and other expenses incurred, directly or
indirectly, in connection with the assessment of GST and any Provincial Sales Tax
payable in respect of the transaction contemplated hereunder, save and except for

DM 4291840 v128



—9-—_
any costs, expenses and obligations of the Seller related to filing its own returns
or remitting payments collected from the Buyer.

(d) At the Closing, the Buyer shall provide the Seller with evidence satisfactory to the
Seller, acting reasonably, of its federal goods and services tax registration number
and a S.167 Election Form, and shall indemnify the Seller for any liability for GST,
interest and costs arising in connection with this transaction arising from the
Buyer’s failure to register or failure to deliver such evidence.

6.2 Costs

The Seller shall be responsible for all costs incurred in obtaining the Approval Order and the Buyer
shall be responsible for the registration costs of the Approval Order at ISC. Each party shall bear
their own legal fees and accounting advice.

ARTICLE 7
CONDITIONS TO THE OBLIGATIONS OF BOTH PARTIES

The following conditions are for the benefit of both the Seller and the Buyer and neither will be
obligated to complete the relevant transaction unless the conditions have been satisfied:

7.1 Approval Order

The Buyer and the Seller shall have come to agreement on the form and content of the Approval
Order attached hereto as Exhibit “A”.

7.2 Court Approval

The Approval Order shall have been duly granted on or before February 28, 2026, and shall not
have been stayed, reversed or dismissed as at the Closing Date. For greater certainty, expiration
of the appeal period for the Approval Order shall not be a pre-condition of the Buyer’s or Seller's
obligation to complete the within transaction.

7.3 Vesting Procedures

The Buyer and Seller shall have come to agreement on the vesting procedure of the Transferred
Assets and the Permitted Encumbrances.

7.4 Permitted Encumbrances
The Buyer and the Seller shall have come to agreement on the Permitted Encumbrances.
7.5 Trust Conditions

The Buyer and the Seller shall have come to agreement on the trust conditions to be used to
Close the transactions contemplated in this Agreement.

7.6 Equipment Price Allocation

The Buyer and the Seller shall have come to agreement on the allocation of that part of the
Purchase Price to be paid for the equipment to each specific item of Equipment.

DM 4291840 v128



-10-
ARTICLE 8
CONDITIONS TO THE BUYER’S OBLIGATIONS

The obligation of the Buyer to pay the Purchase Price on the Closing Date as outlined in
Section 2.2, to perform its obligations under this Agreement and to consummate the other
transactions contemplated hereby are subject to the satisfaction, on or before the Closing Date,
of the following conditions each of which may be waived by the Buyer in its sole discretion:

8.1 Financing

The Buyer having obtained financing of the Purchase Price on terms satisfactory to the Buyer in
its sole and absolute discretion on or before January 31, 2026 unless extended by written
agreement of the parties.

8.2 Representations and Warranties

The representations and warranties of the Seller contained in Article 3 shall be true, correct and
complete in all material respects at the time of the Closing Date with the same force and effect as
if such representations and warranties were made at and as of such time.

8.3 Performance
The Seller shall have performed its obligations under this Agreement in all material respects.
8.4 Closing Documents
The Seller shall have delivered to the Buyer at or before the Closing the following documents:
@) the General Conveyance executed by the Seller;
(b) a certified copy of the issued and entered Approval Order;
(© the executed Seller’s Certificates;
(d) the S.167 Election Form; and

(e) such other usual and customary documents for transactions of the nature set out
in this Agreement as may be required by the Seller or the Buyer, each acting
reasonably, necessary to complete the purchase and sale of the Transferred
Assets contemplated by this Agreement.

ARTICLE 9
CONDITIONS TO THE SELLER’S OBLIGATIONS

The obligation of the Seller to perform its obligations under this Agreement and to consummate
the other transactions contemplated hereby is subject to the satisfaction, on or before the Closing
Date, of the following conditions, each of which may be waived by the Seller in its sole discretion:

9.1 Representations and Warranties

The representations and warranties of the Seller contained in Article 3 and the representations of
the Buyer contained in Article 4 shall be true, correct and complete in all material respects at the
time of the Closing with the same force and effect as if such representations and warranties were
made at and as of such time.
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9.2 Performance
The Buyer shall have performed its obligations under this Agreement in all material respects.
9.3 Closing Documents

The Buyer shall have delivered to the Seller balance of the Purchase Price and the following
documents:

(@) the Purchase Price;

(b) a certified copy of a resolution of the Board of Directors of the Buyer authorizing
the consummation of the transactions contemplated herein;

© a certificate of incumbency of the officers of the Buyer;
(d) the Buyer's GST number and the S.167 Election Form;
(e) the General Conveyance executed by the Buyer; and

() such other usual and customary documents for transactions of the nature set out
in this Agreement as may be required by the Seller or the Buyer, each acting
reasonably, necessary to complete the purchase and sale of the Transferred
Assets contemplated by this Agreement.

ARTICLE 10
ADDITIONAL AGREEMENTS

10.1 Confidentiality - Buyer

If the Closing fails to occur for whatever reason, thereafter, the Buyer agrees not to divulge,
communicate or disclose, except as may be required by Law or for the performance of this
Agreement, or use to the detriment of the Seller or for the benefit of any other Person or Persons,
or misuse in any way, any confidential information of the Seller related to the Transferred Assets.
In the event that the Buyer is required to divulge, communicate or disclose any such confidential
information pursuant to any Law, the Buyer shall promptly provide written notice to the Seller of
such requirement so that the Seller may seek a protective order or other appropriate remedy (in
which case the Buyer will cooperate fully). If no such protective order or other remedy is obtained,
the Buyer will disclose only that portion of such confidential information which it is advised by
counsel it is legally required to disclose.

ARTICLE 11
INDEMNIFICATION

11.1 Survival of Representations and Warranties

All representations and warranties in Article 3 and Article 4, as given at the date hereof and
restated at the Closing as provided for in Section 8.1 or Section 9.1, or in any instrument or
document furnished in connection with this Agreement or the transactions contemplated hereby,
shall survive the closing of the transaction contemplated herein and, notwithstanding any
investigation at any time made by or on behalf of any party continue in full force and effect for a
period of six (6) months from the Closing, provided that a claim for any breach of the
representations and warranties contained in this Agreement, or in any instrument or document
furnished in connection with this Agreement or the transactions contemplated hereby, that
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involves fraud or fraudulent misrepresentation may be made at any time following the Closing,
subject only to applicable limitation periods imposed by Law. All covenants and agreements
contained herein shall survive until fully performed in accordance with their terms.

11.2 Buyer’s Indemnification of the Seller

In addition to the indemnity contained in Section 4.8, the Buyer shall indemnify, defend and hold
harmless the Seller and its officers, directors, employees, agents and shareholders, and their
respective successors and assigns from and against all Taxes payable in connection with the
purchase and sale of the Transferred Assets.

ARTICLE 12
TERMINATION

12.1 Termination

This Agreement may be terminated and the transactions contemplated hereby may be abandoned
at any time prior to the Closing Date, as the case may be:

@) by mutual written consent of the Buyer and the Seller;

(b) by the Buyer or the Seller if any court of competent jurisdiction or other
Governmental Authority shall have issued an order, decree or ruling, or taken any
other action specifically restraining, enjoining or otherwise prohibiting the
transactions contemplated hereby, which order, decree, ruling or other action is
not stayed or dismissed prior to the Closing Date;

(© subject to 13.1, by the Buyer or the Seller if, on or before the Closing Date, a
material part of the Transferred Assets has been removed from the control of the
Seller by any means or process, or the Transferred Assets, or any part thereof, are
redeemed; or

(d) by the Buyer or the Seller if the conditions contained in Article 7, 8 and 9 are not
satisfied or waived prior to the applicable date for satisfaction of such conditions.

12.2 Effect of Termination

Notwithstanding the termination and abandonment of this Agreement pursuant to Section 12.1,
the provisions of Section 10.1 and Section 12.3 of this Agreement shall survive and the provisions
of Section 2.34 shall apply with respect to the Initial Deposit.

12.3 Post-Termination Lease

In the event this Agreement is terminated pursuant to S.12.1 hereof, the parties shall immediately
thereafter enter into good faith negotiations in respect of a proposed new lease (which lease
payments will be no less then under the terms of the Lease) of the Transferred Assets by the
Buyer from the Seller for a period of not less than three months under terms from the date of
termination.
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ARTICLE 13
MISCELLANEOUS

13.1 Risk of Loss

Up to the time of the Closing, the Transferred Assets shall be and remain at the risk of the Seller.
If, prior to the time of the Closing, all or any material part of the Transferred Assets (being damage
valued at more than 10% of the Purchase Price) are destroyed or damaged by fire or any other
casualty or shall be expropriated, the Seller shall have the first option to elect to terminate this
agreement exercisable within twenty (20) Business Days from the date of such destruction,
damage, casualty or expropriation by providing written notice (the “Destruction Notice”) thereof
to the Buyer and, upon such notice being given, this Agreement shall terminate and be of no
further force or effect (save and except the provisions of Sections 2.3(b), 2.4 and 10.1).
Thereafter, the Buyer shall have the option, exercisable by notice in writing given within five (5)
Business Days of the later of the Buyer receiving notice in writing from the Seller of such
destruction, damage, casualty, or expropriation of the Destruction Notice:

@) to complete the purchase without reduction of the Purchase Price, in which event
the Initial Deposit shall be applied to the Purchase Price, in accordance with
Section 2.2, and all proceeds of insurance or compensation for expropriation shall
be payable to the Buyer and all right and claim of the Seller to any such amounts
not paid by the time of the Closing shall be assigned by the Seller to the Buyer; or

(b) of terminating this Agreement and not completing the purchase, in which case all
obligations of the Buyer and the Seller hereunder, other than those pursuant to
Sections 2.3, 2.4 and 10.1, shall terminate.

13.2 Notices

All notices, requests, consents and other communications hereunder shall be in writing, shall be
addressed to the receiving party’s address set forth below or to such other address as such party
may designate by notice hereunder, and shall be either (i) delivered by hand, (i) made by e-mail
transmission, or (iii) sent by recognized overnight courier.

If to the Buyer:

True North Aggregate & Recycling Ltd.
PO Box 21030, RPO Gardiner Park Regina, SK S4V 1J4

Attention: _Clint Vos
E-mail: _clintvos@hotmail.com
With copy to

Kanuka Thuringer LLP
1400-2500 Victoria Avenue
Regina, SK, S4P 3X2

Attention: Warren N. Sproule, KC
Email: wsproule@kanuka.ca

If to the Seller:
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BDO Canada Limited
201 Portage Avenue, 26" Floor
Winnipeg, MB R3B 3K6

Attention: John Fritz
E-mail: jfritz@bdo.ca
With copy to

Miller Thomson LLP
1100, 123 2™ Avenue S
Saskatoon, SK S7K 2S5

Attention: Dustin Gillanders

E-mail: dgillanders@millerthomson.com

All notices, requests, consents and other communications hereunder shall be deemed to have
been given (i) if by hand, at the time of the delivery thereof to the receiving party at the address
of such party in accordance with this Section 13.2, (ii) if made by e-mail transmission, at the date
sent, if before 5:00 pm Saskatchewan Time, and otherwise the next business day, or (i) if sent
by overnight courier with guaranteed next day delivery, on the next Business Day following the
day such notice is delivered to the courier service.

13.3 Further Assurances

At any time up to the discharge of BDO Canada Limited as the Court-appointed receiver, and
from time to time after the date hereof each of the parties hereto, at the reasonable request and
expense of the other party hereto, will execute and deliver such other instruments of sale, transfer,
conveyance, assignment, confirmation and other instruments as may be reasonably requested in
order to more effectively transfer, convey and assign to the Buyer and to confirm the Buyer’s title
to the Transferred Assets and to effectuate the transactions contemplated herein.

13.4 Entire Agreement

This Agreement together with the Exhibits and Schedules hereto and the other documents
executed in connection herewith or referred to herein (together, the “Documents”) embodies the
entire agreement and understanding between the parties hereto with respect to the subject matter
hereof and supersedes all prior oral or written agreements and understandings relating to the
subject matter hereof. No statement, representation, warranty, covenant or agreement of any
kind not expressly set forth in the Documents shall affect, or be used to interpret, change or
restrict, the express terms and provisions of the Documents.

13.5 Modifications and Amendments

The terms and provisions of this Agreement may be modified or amended only by written
agreement executed by all parties hereto and, where same may be required, by order of the Court
in the Proceedings.

DM 4291840 v128
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13.6 Waivers and Consents

No failure or delay by a party hereto in exercising any right, power or remedy under this
Agreement, and no course of dealing between the parties hereto, shall operate as a waiver of any
such right, power or remedy of the party. No single or partial exercise of any right, power or
remedy under this Agreement by a party hereto, nor any abandonment or discontinuance of steps
to enforce any such right, power or remedy, shall preclude such party from any other or further
exercise thereof or the exercise of any other right, power or remedy hereunder. The election of
any remedy by a party hereto shall not constitute a waiver of the right of such party to pursue
other available remedies. No notice to or demand on a party not expressly required under this
Agreement shall entitle the party receiving such notice or demand to any other or further notice
or demand in similar or other circumstances or constitute a waiver of the rights of the party giving
such notice or demand to any other or further action in any circumstances without such notice or
demand. The terms and provisions of this Agreement may be waived, or consent for the departure
therefrom granted, only by written document executed by the party entitled to the benefits of such
terms or provisions. No such waiver or consent shall be deemed to be or shall constitute a waiver
or consent with respect to any other terms or provisions of this Agreement, whether or not similar.
Each such waiver or consent shall be effective only in the specific instance and for the purpose
for which it was given, and shall not constitute a continuing waiver or consent.

13.7 Assighment

Except as set out herein, neither this Agreement, nor any right hereunder, may be assigned by
any of the parties hereto without the prior written consent of the other party. Except as set out
herein, the assignment of this Agreement, or any portion thereof, shall not, in any way, release
the Buyer from its obligations hereunder. The Buyer shall, within five (5) Business Days of the
execution of this Agreement by the Seller, provide a written direction to the Seller or its solicitors
as to the company or companies which shall take title to the Transferred Assets to the extent that
the Buyer is not taking title to same, or any portion thereof, herein.

13.8 Parties in Interest

This Agreement shall be binding upon and enure solely to the benefit of each party hereto and
their permitted assigns, and nothing in this Agreement, express or implied, is intended to confer
upon any other Person any rights or remedies of any nature whatsoever under or by reason of
this Agreement. Nothing in this Agreement shall be construed to create any rights or obligations
except among the parties hereto, and no Person or entity shall be regarded as a third-party
beneficiary of this Agreement.

13.9 Governing Law

This Agreement and the rights and obligations of the parties hereunder shall be construed in
accordance with and governed by the Laws of the Province of Saskatchewan and the federal laws
of Canada applicable therein, without giving effect to the conflict of Law principles thereof.

13.10 Jurisdiction and Service of Process

Any legal action or proceeding with respect to this Agreement may only be brought in the Court.
By execution and delivery of this Agreement, each of the parties hereto accepts for itself and in
respect of its property, generally and unconditionally, the exclusive jurisdiction of the Court.
Nothing in this Section shall affect the rights of the parties to commence any such action in any
other forum or to serve process in any such action in any other manner permitted by Law.
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13.11 Interpretation

The parties hereto acknowledge and agree that: (i) the rule of construction to the effect that any
ambiguities are resolved against the drafting party shall not be employed in the interpretation of
this Agreement; and (ii) the terms and provisions of this Agreement shall be construed fairly as
to all parties hereto and not in favour of or against any party, regardless of which party was
generally responsible for the preparation of this Agreement.

13.12 Headings and Captions

The headings and captions of the various subdivisions of this Agreement are for convenience of
reference only and shall in no way modify, or affect, or be considered in construing or interpreting
the meaning or construction of any of the terms or provisions hereof.

13.13 Enforcement

The Buyer acknowledges and agrees that the rights acquired by the Seller hereunder are unique
and that irreparable damage would occur in the event that any of the provisions of this Agreement
to be performed by the Buyer were not performed in accordance with its specific terms or were
otherwise breached. Accordingly, in addition to any other remedy to which the Seller hereto is
entitled at Law or in equity, the Seller hereto shall be entitled to an injunction or injunctions to
prevent breaches of this Agreement by the Buyer and to enforce specifically the terms and
provisions hereof in the Court.

13.14 Expenses

Each of the parties hereto shall pay its own fees and expenses (including the fees of any lawyers,
financial advisors, accountants, appraisers or others engaged by such party) in connection with
this Agreement and the transactions contemplated hereby whether or not the transactions
contemplated hereby are consummated.

13.15 Publicity

The Buyer shall not, at any time, issue any press release or otherwise make any public statement
with respect to the execution of, or the transactions contemplated by, this Agreement without the
prior written consent of the Seller, such consent not to be unreasonably withheld.

13.16 Counterparts

This Agreement may be executed in one or more counterparts, and by different parties hereto on
separate counterparts, each of which shall be deemed an original, but all of which together shall
constitute one and the same instrument. Execution and delivery of this Agreement may be made
and evidenced by facsimile transmission.

[Signature Pages to Immediately Follow]
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IN WITNESS WHEREOF, the Buyer and the Seller have executed this Agreement as of the day

and year first written above.

DM 4291840 v128

BDO Canada Limited in its capacity as
Court Appointed Receiver of Croft
Aggregates Limited and not in its
personal or corporate capacity

Per:

Per:

B Lo~

Name: Brent Warga, CPA, CA, CIRP, LIT
Title: Senior Vice-President

Name:
Title:

I/We have the authority to bind the corporation

TRUE NORTH AGGREGATE &
RECYCLING LTD.

Per:

Per:

Name: Name
Title: Title

Name: Name
Title: Title

I/We have the authority to bind the corporation


Warga, Brent
Brent's Signature


—17 -

IN WITNESS WHEREOF, the Buyer and the Seller have executed this Agreement as of the day

and year first written above.

DM 4291840 v128

BDO Canada Limited in its capacity as
Court Appointed Receiver of Croft
Aggregates Limited and not in its
personal or corporate capacity

Per:

Per:

Name:
Title:

Name:
Title:

I/We have the authority to bind the corporation

TRUE NORTH AGGREGATE &
RECYCLING LTD.

Per:

Per:

Cclint Vos %

Name: Name
Title: Title President

Name: Name
Title: Title

I/We have the authority to bind the corporation



EXHIBIT “A”
APPROVAL ORDER
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EXHIBIT “B”
GENERAL CONVEYANCE
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EXHIBIT “C”
PERMITTED ENCUMBRANCES
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SCHEDULE “1”

TRANSFERRED ASSETS
Croft Aggregates - Machinery & Equipment
Count Description Serial # KF Location January 2025
1 2009 Caterpillar 980H Wheel Loader 980HKJIMS05192 Croft Pit
2 Gator PE3242 Portable Jaw Crusher GATOR801001 Croft Pit
3 Cedarapids Portable Belt Feeder O0F527 Croft Pit
4 Cedarapids Portable Twin 6 X 20 Screen 562303DB Croft Pit
5 1986 Cedarapids 54” Classic Cone Crusher Plant 0105-2310385 Croft Pit
6 1989 Kolberg 36 X125 Stacking Conveyor 89-133-70569 Croft Pit
7 El-Russ 36 X115 Stacking Conveyor G131 Croft Pit
8 Kolberg 1300 - 75 ft Conveyor 64013367 Croft Pit
9 Kolberg 1300 - 75 ft Conveyor 64113367 Parkbeg Pit
10 1983 Polar Amercian T/A 42" Control Van w/tower console |1PMR04325D3036844 Croft Pit
11 1994 Utility T/A 48> Control Van w/C-18-Cat 550KW 1UYVS2488RM261301 Croft Pit
12 Clemro Portable Belt Feeder N/A Findlater Pit
13 Clemro Portable 5 X 18 Screen Plant FIL0105 Findlater Pit
14 Telesmith 3 x7 Vibrating Grizzly Plant 353M163 (3077) Croft Pit
15 2012 Kohlberg Pioneer | 36 X 60 Portable Conveyor 411701 Findlater Pit
16 2006 Caterpillar 996H Wheel Loader CAT996HLA6D00149 Davin Pit
17 2005 Fab-Tec 5 X 16 Wet Screen Plant 5163W24605 Croft Pit
18 Custom Lattice 30 x 65 LTC03980013 Croft Pit
19 Custom built 24 X 30 Conveyor M12080405 Croft Pit
20 Cedarapids 36 X 24 Wash Screw 11313 Croft Pit
21 2006 Caterpillar 730 Articulating Truck BIM01215 Croft Pit
22 2006 Caterpillar 730 Avrticulating Truck BIM01216 Rons Pit
23 2003 Caterpillar D8R11 Track Type Tractor CATO0D8RE64201450 Rons Pit
24 2004 Masaba M2319 30x110 Top Fold Conveyor Belle Plaine Pit
25 2005 Caterpillar 980H Wheel Loader CAT0980HLIM500680 Croft Pit
26 2001 Caterpillar 972G Wheel Loader 4WW00588 Davin Pit
27 Custom built 36 X 75 Portable Conveyor N/A Croft Pit
28 Custom built 36 X 75 Portable Conveyor N/A Croft Pit
29 Custom built 30 X 75 Portable Conveyor N/A Croft Pit
30 30x60 M2090 Stackable w/legs 36601490421400 Croft Pit
31 Custom built 30 X 50 Portable Conveyor N/A Croft Pit
32 Custom built 36 X 25 Conveyor N/A Parkbeg Pit
33 Custom built 36 X 100 Portable Conveyor N/A Croft Pit
34 Morsky 36 X 60 Portable Conveyor N/A Croft Pit
35 Custom built 36 X 75 Portable Conveyor N/A Croft Pit
36 Custom built 36 X 75 Portable Conveyor 29-1238 Croft Pit
37 1994 Lykal 12 X 56 Double End Wellsite LSW125607150694 Croft Pit
38 1978 Caterpillar V80D Forklift 74X387 Croft Pit
39 1993 Hamm’s Tandem Tank Pup Trailer 2G9TCNR25P1011066 Croft Pit
40 1979 Fruehauf S/A 28 Control Van w/Console DXR472802 Croft Pit
41 1997 Dorsey T/A 48’ Power Van w/3412-Cat 545KW 1DTV61721VA251455 Croft Pit
42 1994 Utility T/A 48 Control Van w/3406-Cat 320KW luyvs24841t316114 Croft Pit
43 Custom 27" Storage 2H8R02815F8037503 Croft Pit
44 2010 Toledo 11x90 Western M2000A Scale S1208 Croft Pit
45 2009 Caterpillar 336DL Excavator CAT00336DHW3K 0026 Croft Pit
46 1984 Thunderbird Yarder Y9038 Croft Pit
47 Ramsey 6 Cubic Yard Dredge Bucket 62 Croft Pit
48 1983 Madill C110T Wing Yarder 60110 Croft Pit
49 Ramsey 8 Cubic Yard Dredge Bucket 59 Croft Pit
50 Kolberg 1336-70 - 75 ft Conveyor 596 Croft Pit
51 1994 Spaulding Portable 6x20 Screen Plant 5163W24605 Croft Pit
52 2013 Atco 12x60 Portable Office Unit 260132513 Croft Pit
53 2004 Ford F150 (149km) 1FTPX14524NB34426 Belle Plaine Pit
54 1979 Alco 14x68 Mobile Home J64443TT3 Croft Pit

(collectively, the “Equipment”)
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Surface Parcel 111654895
Blk/Par B Plan No 101145114 Extension 13

Surface Parcel 111654884
NE Sec 06 Twp 18 Rge 18 W2 Extension 12

Surface Parcel 111654918
NW Sec 06 Twp 18 Rge 18 W2 Extension 15

(collectively, the “Lands”™)

87504888.2



Appendix G — First Amendment to the Asset Purchase Agreement (Redacted)



FIRST AMENDMENT TO THE ASSET PURCHASE AGREEMENT

This First Amendment to the Asset Purchase Agreement (the “First Amendment’) is
made effective the 20" day of February, 2026 (the “Effective Date”) by and between BDO
Canada Limited, in its capacity as Court-appointed receiver of Croft Aggregates Limited and not
in its personal capacity (the “Seller”’) and True North Aggregate & Recycling Ltd. (the “Buyer”).
Capitalized terms used in this First Amendment and not otherwise defined have the meanings
given to them in the Purchase Agreement (as defined below).

WHEREAS the Buyer and the Seller are parties to that certain asset purchase agreement
dated January 12, 2026 (the “Purchase Agreement”);

AND WHEREAS the Seller and the Buyer wish to amend the Purchase Agreement as set
forth in this First Amendment.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Buyer and Seller agree as follows:

1. The Purchase Agreement shall be amended as follows:
(a) Section 2.5 shall be deleted in its entirety and replaced with the following:

“Upon the terms and subject to the conditions of this Agreement, the sale,
transfer, conveyance and assignment of the Transferred Assets as
contemplated by this Agreement shall take place on the Business Day following
the issuance of the Approval Order at 10:00 a.m. Saskatchewan Time or at such
other place or at such other time or on such other date as the Seller and the
Buyer may mutually agree upon in writing, but in any event, to be no later than
March 31, 2026 (the “Closing Date”) and shall be completed under solicitor’s
trust conditions to be negotiated between the parties respective counsel. The
Closing Documents and Purchase Price shall be held in escrow until such time
as the Seller informs the Buyer in writing that the Seller’s Certificate, as defined
in the Approval Order, has been filed with the Court.”

(b) Section 8.1, shall be deleted in its entirety and replaced with the following:

“The Buyer having obtained financing of the Purchase Price on terms
satisfactory to the Buyer in its sole and absolutely discretion on or before March
15, 2026, unless extended by written agreement of the parties.”

2. The effectiveness of this First Amendment is subject to the Buyer making the following
non-refundable payments (exclusive of GST) to the Vendor for March 2026, on or before
the Effective Date, as an additional Lease Payment to be applied in accordance with
Section 2.3 of the Purchase Agreement:

(@)  Equipment rent - || GcGcIHR
(b)  Pitrent - | I and
(c)  Aggregate extraction - | IEGzNz:

91197651.1



3. Except as amended by this First Amendment, all other provisions of the Purchase
Agreement shall remain unchanged.

4. This First Amendment may be executed by way of electronic signature and in two or more
counterparts, each of which shall be deemed to be an original and all of which shall
constitute one and the same agreement. A counterpart signed by one party hereto and
transmitted by facsimile or electronic communication shall have the same effect as a
counterpart originally signed by such party, provided such party shall forthwith deliver to
the other party hereto a counterpart originally signed by such party.

[Signature Page Follows]
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IN WITNESS WHEREOF this First Amendment has been executed by the parties hereto as of

the date first above written.

Vendor:

Purchaser:

91197651.1

BDO CANADA LIMITED, in its capacity
as Court Appointed Receiver of Croft
Aggregates Limited and not in its
personal or corporate capacity

Per:

Per:

AU Jdonse~

Name: Brent Warga, CPA, CA, CIRP, LIT

Title: Senior Vice-President

Name:
Title:

1/We have the authority to bind the corporation

TRUE NORTH AGGREGATE &
RECYCLING LTD.

Per:

Per:

Name: Name
Title: Title

Name: Name
Title: Title

1/We have the authority to bind the corporation


Warga, Brent
Brent's Signature


IN WITNESS WHEREOF this First Amendment has been executed by the parties hereto as of

the date first above written.

Vendor:

Purchaser:

91197651.1

BDO CANADA LIMITED, in its capacity
as Court Appointed Receiver of Croft
Aggregates Limited and not in its
personal or corporate capacity

Per:

Per:

Name:
Title:

Name:
Title:

I/We have the authority to bind the corporation

TRUE NORTH AGGREGATE &
RECYCLING LTD.

Per:

Per:

C‘I1nt VoS %

Name: Name
Title:  Title D1rector

Name: Name
Title: Title

I/We have the authority to bind the corporation
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SECOND AMENDMENT TO THE ASSET PURCHASE AGREEMENT

This Second Amendment to the Asset Purchase Agreement (the “Second Amendment”)
is made effective the 31st day of March, 2026 (the “Effective Date”) by and between BDO
Canada Limited, in its capacity as Court-appointed receiver of Croft Aggregates Limited and not
in its personal capacity (the “Seller”’) and True North Aggregate & Recycling Ltd. (the “Buyer”).
Capitalized terms used in this Second Amendment and not otherwise defined have the meanings
given to them in the Purchase Agreement (as defined below).

WHEREAS the Buyer and the Seller are parties to that certain asset purchase agreement
dated January 12, 2026 (the “Initial Agreement”);

AND WHEREAS the Buyer and Seller entered into a first amendment to the asset
purchase agreement dated February 20, 2026 (the “First Amendment” and collectively with the
Initial Agreement, the “Purchase Agreement’);

AND WHEREAS the Seller and the Buyer wish to further amend the Purchase Agreement
as set forth in this Second Amendment.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Buyer and Seller agree as follows:

1. The Purchase Agreement shall be amended as follows:
(a) Section 7.2 shall be amended to read:

“The Approval Order shall have been duly granted on or before April 30, 2026, and
shall not have been stayed, reversed or dismissed at the Closing Date. For greater
certainty, expiration of the appeal period for the Approval Order shall not be a pre-
condition of the Buyer’s or Seller’s obligation to complete the within transaction.”

2. Except as amended by the First Amendment and this Second Amendment, all other
provisions of the Purchase Agreement shall remain unchanged.

3. This Second Amendment may be executed by way of electronic signature and in two or
more counterparts, each of which shall be deemed to be an original and all of which shall
constitute one and the same agreement. A counterpart signed by one party hereto and
transmitted by facsimile or electronic communication shall have the same effect as a
counterpart originally signed by such party, provided such party shall forthwith deliver to
the other party hereto a counterpart originally signed by such party.

[Signature Page Follows]
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IN WITNESS WHEREOF this Second Amendment has been executed by the parties hereto as

of the date first above written.

Vendor:

Purchaser:

91870901.1

BDO CANADA LIMITED, in its capacity
as Court Appointed Receiver of Croft
Aggregates Limited and not in its
personal or corporate capacity

Per: =

Name: John R. Fritz, LIT
Title: Vice-President

Per:

Name:
Title:

I/We have the authority to bind the corporation

TRUE NORTH AGGREGATE &
RECYCLING LTD.

Zz=

Per:
Name: Clint Vos
Title: Director
Per:
Name:
Title:

I/We have the authority to bind the corporation



Appendix I — True North Aggregate & Recycling Ltd. Memorandum of Understanding
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MEMORANDUM OF UNDERSTANDING

AMONG: TRUE NORTH AGGREGATE & RECYCLING LTD. (“TN”’), BDO CANADA

(“BDO” or the “Receiver”’) & CONEXUS CREDIT UNION (“Conexus”)

DATED: June 23, 2025

RE:

Proposal of TN regarding the Croft Aggregates Ltd. (“Croft”) Assets and
Real Property

Thank you for your June 12, 2025 response to the original proposal submitted by TN regarding
the Croft assets and real property. We appreciate BDO’s willingness to consider our proposal
(the “Proposal”) as amended and clarified below, which Proposal is subject to approval by BDO,

Conexus and the Court, as applicable.

The Proposal is further subject to TN obtaining

satisfactory financing for the Proposal items contemplated herein and is subject to the
purchases, sales and/or rentals as contemplated herein being consummated in Definitive
Agreements (as hereinafter defined).

The Proposal

We would like to provide the following Proposal clarifications and terms for your consideration:

1.

(a)

Non-Binding Nature of this Proposal

This proposal shall not constitute an agreement or create contractual obligations on the
parties, but is intended to serve as a basis for the negotiation and completion of a
definitive set of agreements, including a Purchase and Sale Agreement(s) in respect of
the Croft lands, a Purchase and Sale Agreement in respect of the Croft Equipment,
Rental Agreement(s) and related documents or agreements, all of which will govern the
relationship of the parties and the business of the proposal, containing such further
matters as may be mutually agreed upon between the parties and in a form satisfactory
to each of their parties and their respective counsel (the “Definitive Agreements”).

Equipment Purchase

TN will purchase of all Croft equipment (list to be agreed) on an “as is, where is” basis
for (plus applicable taxes),

The purchase will be subject to confirmation of financing and subject to Courtapproval
to be obtained by BDO.

Upon execution of the purchase agreement TN will place a 15% deposit
_in trust with its legal counsel. If the purchase is not approved or cannot
be completed due to TN’s lack of ability to obtain satisfactory purchase financing,
subject to sub-paragraph (c), hereof the deposit shallbe returned.

If the equipment purchase does not proceed to closing, TN will apply the deposit be
applied instead to equipment rentals and royalties.

Equipment Rental



(@)

(b)

TN proposes to rent the equipment for a four (4) month term only, commencing on May
9, 2025, at the agreed monthly rate of $20,500 (plus applicable taxes), unless the
purchase closes earlier.

Rental of Pit Site

TN agrees to rent the Croft pit property at $5,000 per month (plus applicable taxes)
beginning May 9, 2025 and continuing for the term below .

TN will be responsible for:

(i) Utilities (power, propane),

(i) Insurance (for land, buildings, and leased equipment),
(iii) Permitting, road maintenance, and any related charges.

TN proposes a 2-year rental term, cancellable on 90 days’ notice if the property is sold
and the new buyer requires possession.

Material Purchase Commitment

TN agrees to pay $3.00 per metric tonne for all aggregate extracted from the pit since
the NOI Date (May 9, 2025).

Site Maintenance & Support

TN commits to a reasonable amount of time and resources for the purpose of:

(i) Cleaning and maintaining the Croft pit area,
(i) Addressing prior issues as identified by BDO,
(iii) Supporting potential property viewings ifrequired.

Purchase of Croft Lands

TN is willing to purchase all Croft lands for _ with a -deposit to be

held in trust with TN'’s legal counsel.

The purchase will be subject to confirmation of satisfactory financing and subject to
Court approval to be obtained by BDO.

The deposit shall be returned if the proposed purchase is not accepted or if TN’s is unable
to obtain satisfactory purchase financing.

Closing Date

Closing date for both the equipment purchase agreement and land purchase agreement
will be on or before September 15, 2025.



10.

(@)

11.

(@)

12.

(@)

13.

Term of Pit Site Rental Agreement

If the land purchase does not close then the rental agreement will remain in effect until
May 8, 2027, provided that it may be cancelled by the Receiver with 90 days’ notice if
another transaction is finalized.

TN is open to mutual extension beyond this date.

Payment Terms
TN will make monthly payments by the 10th day of each month for:

(i) Rent ($5,000 plus applicable taxes),

(i) Materials extracted ($3.00/mt),

(iii) Equipment rental ($20,500 plus applicable taxes) for up to 4 months or until closing.
Definitive Agreements

The parties shall proceed towards the negotiation of a Purchase and Sale Agreement(s)
in respect of the Croft lands, a Purchase and Sale Agreement in respect of the Croft
Equipment, Rental Agreement(s) and related documents or agreements, which shall
contain such representations, warranties and covenants as are customary in agreements
of this type, with initial drafts to be prepared by counsel for TN, to include the terms in this
Proposal.

Costs

Each party will be responsible for their own legal and accounting fees and other out-of-
pocket costs and expenses related to the negotiation, due diligence, documentation and
execution of the Definitive Agreements contemplated herein.

General

This Proposal shall be interpreted in accordance with the Laws of the Province of
Saskatchewan and the federal laws of Canada applicable therein. All currency references
in this Letter of Intent are denominated in Canadian dollars. This Proposal may be

executed in one or more counterparts, by facsimile, PDF or original copies, each of which
shall constitute an original but all of which shall constitute one and the same instrument.

We believe this revised structure fairly balances BDO’s and the creditors’ expectations and TN’s
risk in committing substantial resources and capital to give effect thereto.

[Signature Pages to Immediately Follow]



If the foregoing is acceptable, please indicate your acceptance of this Proposal on the terms
provided above by signing and returning a copy of this letter.

Sincerely,

True North Aggregates & Recycling Ltd.

Per: %

BDO Canada confirms its agreement in principle to the foregoing terms as a basis for negotiating
the Definitive Agreements.

DATED this day of , 2025.

BDO Canada

Per:

Per:

Conexus Credit Union confirms its agreement in principle to the foregoing terms as a basis for
negotiating the Definitive Agreements

Conexus Credit Union

Per:

Per:




Appendix J — Proposed Distributions Schedule (Redacted)



CROFT AGGREGATES LIMITED
PROPOSED DISTRIBUTIONS

Notes Amount
Funds Held in Trust as at April 6, 2026 $ 477,622
Balance of Purchase Price ]
Additional Proceeds from Greenway Proposal 1) -
Funds Available for Distribution -
Priority Distributions
Receiver's Borrowings
Principal (350,000)
Interest ?2) (37,893) (387,893)
Colliers Commissions
3% Commission A3 (59,400)
Taxes (6,534) (65,934)
CRA
Payroll Account RP0001 “) (382,651)
Payroll Account RP0002 “) (529,380)
GST 5) - (912,031)
Receivers' Holdback
Estimated Receiver Fees 6) (80,000)
Estimated Legal Fees 6) (50,000)
Estimated Bankruptcy Fees (6) (40,000) (170,000)
Subtotal of Priority Distributions and Receiver's Holdback (1,535,858)
Funds Available for Distribution to Conexus and BDC $ -
Notes:

(1) Any further distributions in the Greenway proposal proceedings are unknown at this time. All distribution(s) received by the Receiver will be
distributed to Conexus and BDC in accordance with the Conexus/BDC Sharing Agreement.

(2) Interest owing as at April 17, 2026, with a per diem rate of $46.58 thereafter.

(3) Inaccordance with the Colliers' listing agreement, a 3% (plus taxes) commission is payable on any sale transaction.

(4) CRA deemed trust payroll source deduction claims as filed on February 14, 2024.

(5) CRA's deemed trust claim for GST arrears ($136,592.40) has been reversed by the concurrent bankruptcy proceedings.

(6) Estimated fees and disbursements of the Receiver and its legal counsel to conclude the receivership proceedings, inclusive of bankruptcy fees.



Appendix K — Fees and Disbursements of Deloitte Restructuring Inc.



CROFT AGGREGATES LTD.

SUMMARY OF RECEIVER FEES AND DISBURSEMENTS
DELOITTE RESTRUCTURING INC.

Date Invoice # Fees Disbursements GST Total Hours
22-Nov-23 8004172872 $ 47,225 $ 331 $ 2,378 % 49,934 110.2
11-Jan-24 8004348383 6,358 - 318 6,675 14.5

Total $ 53,583 $ 331 $ 2,696 $ 56,610 124.7




Deloitte

ATTN:  Terry Wrishko, Risk Manager
Conexus Credit Union

550 Henderson Drive

Regina SK S4N 5X2

Canada

Invoice 8004172872

Deloitte Restructuring Inc.

360 Main St
Suite 2300

Winnipeg MB R3C 373

Tel: (204) 942-0051
Fax: (204) 947-9390
www.deloitte.ca

Date:

Client No.:

WBS#:

Engagement Partner:

November 22,2023
1146262
CONO03952

Brent Warga

GST/HST Registration: 12289 3605 RT0001
QST Registration: 1000870419 TQ0002
For professional services rendered
Fees
In accordance with the Court Appointed Receivership proceedings
of Croft Aggregates Limited for the period September 27, 2023 to
November 19, 2023:
B. Warga - Partner (22.8 hrs): 11,970.00
J. Fritz - Senior Manager (74.8 hrs): 31,790.00
T. Dew - Senior Associate (11.8 hrs): 3,245.00
L. Conorton - Senior Associate (0.8 hrs): 220.00
Total (110.2 hrs): 47,225.00
GST applicable 47,225.00
Expense
Mail redirection.
GST applicable 331.43
Sales Tax
GST at 5.00 % 2,377.82

Total Amount Due (CAD) 49,934.25

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18% per
annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the
invoice date to the date on which the entire account is paid.



Date
9/27/2023
9/27/2023

9/27/2023

9/28/2023
9/28/2023
9/28/2023

9/28/2023
9/29/2023
9/29/2023

9/29/2023
10/2/2023
10/2/2023
10/3/2023
10/3/2023

10/3/2023
10/4/2023
10/4/2023

10/4/2023
10/5/2023
10/5/2023
10/5/2023

10/6/2023
10/6/2023

10/6/2023
10/10/2023
10/10/2023
10/11/2023

10/11/2023
10/12/2023

10/12/2023
10/13/2023

10/13/2023
10/16/2023
10/16/2023
10/17/2023
10/17/2023
10/18/2023
10/18/2023
10/19/2023

10/19/2023

10/20/2023
10/20/2023
10/23/2023
10/23/2023
10/24/2023
10/25/2023
10/26/2023
10/26/2023
10/27/2023
10/27/2023

10/27/2023
10/30/2023

10/30/2023
10/31/2023
10/31/2023
10/31/2023
11/1/2023
11/2/2023
11/7/2023
11/7/2023

11/8/2023
11/8/2023

11/9/2023

Name
Dew, Todd
Fritz, John

Warga, Brent

Conorton, Laura
Dew, Todd
Fritz, John

Warga, Brent
Dew, Todd
Fritz, John

Warga, Brent
Fritz, John
Warga, Brent
Dew, Todd
Fritz, John

Warga, Brent
Dew, Todd
Fritz, John

‘Warga, Brent
Dew, Todd
Fritz, John
Warga, Brent

Dew, Todd
Fritz, John

‘Warga, Brent
Fritz, John
‘Warga, Brent
Fritz, John

Warga, Brent
Fritz, John

‘Warga, Brent
Fritz, John

Warga, Brent
Fritz, John
Warga, Brent
Fritz, John
Warga, Brent
Fritz, John
Warga, Brent
Fritz, John

‘Warga, Brent

Fritz, John
Warga, Brent
Fritz, John
Warga, Brent
Fritz, John
Fritz, John
Dew, Todd
Fritz, John
Dew, Todd
Fritz, John

Warga, Brent
Fritz, John

‘Warga, Brent
Dew, Todd
Fritz, John
Warga, Brent
Fritz, John
Fritz, John
Dew, Todd
Fritz, John

Dew, Todd
Fritz, John

Fritz, John

Hours
20 %
5.0

Total
550.00
2,125.00

2,835.00

220.00
55.00
1,572.50

420.00
275.00
1,742.50

157.50
850.00
420.00
412.50
1,487.50

735.00
137.50
2,847.50

420.00
275.00
1,997.50
630.00

275.00
1,487.50

210.00
1,232.50
315.00
637.50

577.50
552.50

262.50
1,317.50

157.50
127.50
315.00
1,445.00
630.00
467.50
420.00
1,317.50

1,627.50

935.00
630.00

85.00
157.50
722.50
850.00
137.50
212.50
165.00
552.50

210.00
1,105.00

105.00
275.00
637.50
105.00
722.50
680.00
550.00
807.50

137.50
892.50

637.50

CROFT AGGREGATES LIMITED
RECEIVERSHIP TIME SUMMARY
INVOICE NO: 8004172872

Description
Update Notice and Statement of Receiver; update Request for Notice; open bank account at Conexus Credit Union.
Receivership application hearing attendance; attendance at Croft Aggregates site; attempted correspondence to principal;
meeting with tenant and overview of operations; meeting with Clifton re: site assessment; Website development and
direction.
Attendance at Court hearing; meeting on-site with KF Aggregates and Clifton to tour the premises; meeting with J. Fritz re:
file matters.
Creating new website; uploading documents.
Phone call with Conexus Credit Union re: new bank account.
Finalize case website; review of reporting from KF Aggregates; correspondence with Clifton and KF Aggregates re: survey
and reporting.
Review of various e-mail correspondence to/from Clifton and KF Aggregates re: file matters.
Emails Conexus Credit Union; discussion with CRA re: outstanding payroll, GST, and corporate income tax
Compilation of monitoring data from KF Aggregates; direction to T. Dew; correspondence with C. Vos re: ongoing
monitoring and information requests; meeting with D. Crofts re: receivership proceedings and information requests.
Review of email correspondence re: file matters; email correspondence to/from Conexus re: aggregate movement.
Compilation of monitoring data; correspondence with KF Aggregates; Clifton engagement matters.
Review of e-mail correspondence; drafting of Notice and Statement of the Receiver.
Mail re-direction; prepare for mailing to creditors and the service list; online CRA access request.
Call with primary secured creditor re: receivership update; correspondence with C. Vos re: ongoing reporting;
correspondence to D. Crofts re: information requests; compilation of daily reporting.
Call with J. Fritz re: file matters; call with Conexus re: status update.
Review creditor information.
Agreement review; correspondence and conversations with D. Crofts re: information requests; correspondence with
Receiver's counsel; correspondence with C. Vos re: information requests and agreement statuses; ongoing monitoring
compilation.
Review of various e-mail correspondence re: file matters; e-mail correspondence to/from Conexus re: F/S.
Creditor matters; trust administration; OSB matters.
Finalize statutory notices; land search; monitoring data compilation and ticket continuity review.
Finalization of Notice and Statement of the Receiver; correspondence with Conexus re: F/S; review of various e-mail
correspondence re: file matters; execution of account opening documents.
Affidavits of mailing, affidavit of service, and affidavit to OSB.
Correspondence with D. Crofts re: information requests; correspondence with C. Vos re: information requests; compilation of
monitoring data; statutory notice distribution.
Review of various e-mail correspondence re: file matters.
Monitoring compilation; insurance correspondence; correspondence to C. Vos re: information requests.
Review of e-mail correspondence re: operational matters; e-mail correspondence to/from J. Fritz re: insurance matters.
Call with counsel; correspondence to C. Vos and counsel re: information requests; D. Crofts correspondence re: information
requests.
Review of various e-mail correspondence re: operation matters; discussion with J. Fritz re: same.
Monitoring compilation; call and correspondence with C. Vos and counsel re: monitoring ; correspondence with D. Crofts re:
information requests.
Review of correspondence re: aggregate movements; correspondence to/from Conexus re: account access.
Monitoring compilation; call and correspondence with C. Vos and counsel re: monitoring and information requests;
correspondence with D. Crofts re: information requests.
Review of various e-mail correspondence.
Correspondence from counsel; C. Vos correspondence re: reporting.
Review of email correspondence re: file matters; email correspondence to/from Conexus re: account access.
Insurance review; correspondence to counsel; Monitoring compilation.
Review of KF Aggregates insurance policy; discussions with J. Fritz re: insurance, BDC debts, and various file matters.
Monitoring compilation; correspondence with counsel; correspondence to C. Vos re: operations.
Review of e-mail correspondence from McDougall Gauley re: KF Aggregates; review of daily extraction reporting.
Review of information provided by counsel to KF Aggregates; call with B. Warga re: agreements; correspondence to the
Receiver's counsel; monitoring compilation.
Review of Croft/KF Aggregate subledger details; review of supporting agreements; call with J. Fritz re: equipment ownership.

Monitoring compilation; call with counsel.

Call with Miller Thomson re: file matters; discussion of file matters with J. Fritz.

Correspondence to/from D. Crofts re: outstanding information.

Correspondence with Conexus re: borrowing request.

Correspondence to C. Vos re: monitoring enquiries; compilation of monitoring information.

Compilation of monitoring data; correspondence with C. Vos re: information requests.

Trust administration.

Compilation of monitoring data.

Trust administration.

Monitoring data compilation; correspondence to C. Vos re: monitoring data questions; Clifton correspondence re: pit survey.

Review and signing of disbursements; review of e-mail correspondence from Clifton.

Correspondence to counsel; correspondence with Clifton re: survey questions; correspondence to D. Crofts re: information;
correspondence to C. Vos re: monitoring; monitoring compilation.

Review of e-mail correspondence to/from Conexus and Clifton.

Access and retrieve GST, payroll, and income tax reports from CRA.

Review of information from, and correspondence with, D. Crofts.

Review of e-mail correspondence re: file matters.

Monitoring compilation; correspondence with Saskatchewan Corporate Registry.

Monitoring data compilation; drafting of sales package.

Download QuickBooks and review QuickBooks file sent by Croft Aggregates.

Direction to T. Dew; review of information from D. Crofts; correspondence to C. Vos re: monitoring; monitoring compilation.

Review QuickBooks file sent by Croft Aggregates.

Compilation of monitoring data; correspondence with counsel; correspondence to C. Vos re: monitoring clarification;
correspondence to D. Crofts re: pending information.

Monitoring compilation; call with Clifton re: appraisal update.



11/9/2023 Warga, Brent
11/10/2023 Fritz, John
11/13/2023 Fritz, John
11/15/2023 Fritz, John
11/16/2023 Fritz, John
11/16/2023 Warga, Brent
11/17/2023 Fritz, John

0.9

262.50
297.50
212.50
425.00
425.00
367.50
382.50

CROFT AGGREGATES LIMITED
RECEIVERSHIP TIME SUMMARY
INVOICE NO: 8004172872

Description

Call with Clifton re: status update.

Call with counsel; D. Crofts correspondence; monitoring compilation.
Compilation of monitoring data.

Monitoring compilation; D. Crofts, counsel correspondence.
Monitoring compilation; call with Counsel.

Call with Miller Thomson re: file matters.

Correspondence with Counsel; monitoring compilation.

Total

1102 § 47.225.00




Deloitte

Invoice 8004348383

Deloitte Restructuring Inc.
1190, avenue des Canadiens-de-Montréal
Bureau 500

Montréal QC H3B OM7
ATTN:  Terry Wrishko, Risk Manager
Conexus Credit Union

550 Henderson Drive Tel:  514-393-7115

Fax:  514-393-7140

Regina SK S4N 5X2 www.deloitte.ca

Canada
Date: January 11, 2024
Client No.: 1146262
WBS#: CONO03952

Engagement Partner:  Benoit Clouatre

GST/HST Registration: 12289 3605 RT0001
QST Registration: 1012314163TQ0001

For professional services rendered

Fees

In accordance with the Court Appointed Receivership proceedings of Croft
Aggregates Limited for the period November 20, 2023 to

December 18, 2023.

B. Warga - Partner - 3.0 hrs: 1,575.00

J. Fritz - Senior Manager - 10.8 hrs: 4,590.00

T. Dew - Senior Associate - 0.3 hrs: 82.50

L. Conorton - Senior Associate - 0.4 hrs: 110.00

Total - 14.5 hrs: 6,357.50

GST applicable 6,357.50

Sales Tax
GST at 5.00 % 317.88

Total Amount Due (CAD) 6,675.38

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18% per
annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the
invoice date to the date on which the entire account is paid.



CROFT AGGREGATES LIMITED
RECEIVERSHIP TIME SUMMARY
INVOICE NO: 8004348383

Date Name Hours Total Description
2023-11-20 Conorton, Laura 02 $ 55.00 Trustaccounting.
2023-11-20 Fritz, John 0.5 212,50 Monitoring compilation; information requests.
2023-11-21 Fritz, John 0.6 255.00 Monitoring compilation; Clifton correspondence.
2023-11-22 Fritz, John 0.2 85.00 Correspondence with legal counsel.
2023-11-23 Warga, Brent 11 577.50 Review of Clifton Report; draft correspondence to Conexus.
2023-11-23 Fritz, John 0.8 340.00 Review of Clifton Report; correspondence with Clifton and compilation of data.
2023-11-24 Fritz, John 11 467.50 Monitoring compilation; Clifton and primary secured creditor correspondence.
2023-11-27 Fritz, John 0.6 255.00 Monitoring compilation; real estate and counsel correspondence.
2023-11-28 Fritz, John 11 467.50 Correspondence with Counsel; D. Crofts information request pursuit; real property valuation matters.
2023-11-29 Dew, Todd 0.3 82.50 Trust accounting.
2023-11-29 Warga, Brent 0.3 157.50 Call with Conexus; correspondence with Clifton.
2023-11-30 Warga, Brent 0.4 210.00 Correspondence with Conexus and Clifton.
2023-12-01 Warga, Brent 12 630.00 Call with Clifton and Conexus.
2023-12-01 Fritz, John 1.4 595.00 Call with applicant secured creditor and Clifton; correspondence with C. Vos re: operational questions.
2023-12-02 Fritz, John 13 552.50 Monitoring compilation; correspondence to C. Vos re: Monitoring clarification.
2023-12-06 Fritz, John 0.5 212,50 Monitoring compilation; C. Vos correspondence; Clifton correspondence.
2023-12-11 Fritz, John 0.2 85.00 Call with C. Vos.
2023-12-13 Fritz, John 0.2 85.00 Correspondence with counsel.
2023-12-15 Fritz, John 0.4 170.00 Clifton call; primary secured creditor call and correspondence.
2023-12-16 Fritz, John 1.9 807.50 Monitoring compilation; correspondence to C. \VVos.
2023-12-18 Conorton, Laura 0.2 55.00 Trust accounting.
Total 145 §$ 6,357.50




Appendix L. — Fees and Disbursements of BDO Canada Limited



SUMMARY OF RECEIVER FEES AND DISBURSEMENTS

CROFT AGGREGATES LTD.

BDO CANADA LIMITED

Date Invoice # Fees Disbursements GST Total Hours
12-Feb-24 CINV2722369 14,853 ¢ - $ 743 $ 15,595 32.9
7-May-24 CINV2885501 26,275 - 1,314 27,589 61.8
9-Sep-24 CINV3081470 24,805 - 1,240 26,045 57.1
3-Dec-24 CINV3182107 19,153 - 958 20,110 42.8
13-Mar-25 CINV3318308 31,573 - 1,579 33,151 70.1

3-Jul-25 CINV3493495 27,360 - 1,368 28,728 61.5
2-Oct-25 CINV3622489 15,708 - 785 16,493 37.1
4-Feb-26 CINV3780472 13,350 - 668 14,018 30.1
Total $ 173,075 $ - $ 8,654 $ 181,729 393




Tel: 204 956 7200 BDO Canada Limited
201 Portage Ave, 26™ Floor
www.bdo.ca Winnipeg, MB R3B 3Ké

Strictly Private & Confidential

Conexus Credit Union
550 Henderson Drive
Regina, SK S4N 5X2

Attention: Terry Wrishko, Risk Manager

Date Invoice
February 12, 2024 CINV2722369
CUS0079420

RE: Croft Aggregates Limited - Receivership

TO OUR FEE FOR PROFESSIONAL SERVICES for the work performed in accordance with the Court
Appointed Receivership proceedings in the above noted matter.

Our Fee S 14,852.50
GST/HST (5%) 101518124RT0001 742.63
TOTAL S 15,595.13
Summary of Time Charges:
Hours Rate Amount

B. Warga, Partner 8.7 525.00 4,567.50
J. Fritz, Sr. Manager 24.2 425.00 10,285.00

Total 32.9 S 14,852.50

BDO Canada Limited is an affiliate of BDO Canada LLP. BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK
Company limited by guarantee, and forms part of the international BDO network of independent member firms.



|IBDO

Date
14-Jan-24

15-Jan-24

15-Jan-24
19-Jan-24
19-Jan-24

20-Jan-24
22-Jan-24

25-Jan-24
25-Jan-24
26-Jan-24
27-Jan-24

28-Jan-24
29-Jan-24

29-Jan-24

31-Jan-24
2-Feb-24

3-Feb-24
5-Feb-24

5-Feb-24
6-Feb-24

6-Feb-24

[v - TR S S

Staff

. Fritz

. Warga

. Fritz
. Warga
. Fritz

. Fritz
. Fritz

. Warga

. Fritz

. Fritz

. Fritz

. Fritz

. Warga

. Fritz

. Fritz
. Fritz

. Fritz

. Warga

. Fritz

. Warga

. Fritz

Comments

Monitoring compilation; C. Vos correspondence re: monitoring
enquiries.

Drafting of sales package; draft update to P. Olfert and
Conexus.

Monitoring compilation.
Updates to sales and information package.

Correspondence with J.A.G. Bailiffs re: potential site visit;
principal correspondence re: outstanding information requests.

Monitoring compilation.

Correspondence with counsel; agreement and correspondence
compilation.

Call with Miller Thomson re: file matters; call with Conexus and
MLT Aikins re: file update.

Call with counsel; call with appointing secured creditor; R&D
compilation; equipment list compilation and appraisal review;
appraiser correspondence; CRA correspondence.

Appraisal correspondence.
Monitoring compilation.
Appointing creditor correspondence.

Review of correspondence to/from Conexus re: equipment
appraisal; e-mail to Miller Thomson re: BDC counsel.

CRA call; appointing secured creditor correspondence; other
secured creditor matters.

Appraisal, CRA, and appointing creditor correspondence.

Bank statement review and related correspondence; counsel
correspondence.

Monitoring compilation and correspondence to C. Vos.

Call with counsel re: file matters; draft correspondence to MLT
Aikins re: CRA / KF Aggregates.

Counsel correspondence; update to appointing creditor; CRA
audit matters.

Discussion with J. Fritz re: file matters and McDougall site
attendance.

Correspondence with counsel; CRA auditor meeting and
correspondence.

Hours

2.2

2.9

0.4
1.1
0.4

1.1
1.1

2.2

4.1

0.3

1.1

0.3
0.8

0.9

0.7
0.8

3.4
0.8

1.4

0.4

0.5



|IBDO

i
Date
7-Feb-24 B.
7-Feb-24 J.
8-Feb-24 J.
9-Feb-24 J.
10-Feb-24 J

Staff
Warga

Fritz

Fritz
Fritz

. Fritz

Comments

Review of e-mail correspondence to/from Miller Thomson and
McDougall Auctioneers.

Correspondence with counsel; appraisal logistics; CRA
correspondence.

Appraiser correspondence.
CRA auditor request compilation and correspondence.

Monitoring compilation; correspondence with C. Vos re:
monitoring data.

Hours

0.5

0.7

0.4
1.3
3.1



Tel: 204 956 7200 BDO Canada Limited
201 Portage Ave, 26™ Floor
www.bdo.ca Winnipeg, MB R3B 3Ké

Strictly Private & Confidential

Conexus Credit Union
550 Henderson Drive
Regina, SK S4N 5X2

Attention: Terry Wrishko, Risk Manager

Date Invoice
May 7, 2024 CINV2885501
CUS0079420

RE: Croft Aggregates Limited - Receivership

TO OUR FEE FOR PROFESSIONAL SERVICES for the work performed in accordance with the Court
Appointed Receivership proceedings in the above noted matter.

Our Fee $ 26,275.00
GST/HST (5%) 101518124RT0001 1,313.75
TOTAL $27,588.75
Summary of Time Charges:
Hours Rate Amount

B. Warga, Partner 6.4 525.00 3,360.00
J. Fritz, Sr. Manager 52.6 425.00 22,355.00
T. Kelly, Technician 0.3 200.00 60.00
L. Demchuck, Technician 2.5 200.00 500.00

Total 61.8 $ 26,275.00

BDO Canada Limited is an affiliate of BDO Canada LLP. BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK
Company limited by guarantee, and forms part of the international BDO network of independent member firms.
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i
Date Staff
12-Feb-24  J. Fritz
14-Feb-24  J. Fritz
14-Feb-24 L. Demchuk
15-Feb-24  J. Fritz
17-Feb-24  J. Fritz
22-Feb-24 L. Demchuk
23-Feb-24 L. Demchuk
24-Feb-24  J. Fritz
26-Feb-24  B. Warga
26-Feb-24  J. Fritz
27-Feb-24  T. Kelly
28-Feb-24  J. Fritz
29-Feb-24  J. Fritz
1-Mar-24 J. Fritz
4-Mar-24 J. Fritz
4-Mar-24 L. Demchuk
8-Mar-24 L. Demchuk
9-Mar-24 J. Fritz
11-Mar-24  J. Fritz
11-Mar-24 L. Demchuk
12-Mar-24  T. Kelly
12-Mar-24 J. Fritz
13-Mar-24 L. Demchuk
14-Mar-24 J. Fritz

Comments

Correspondence with C. Vos re: monitoring; correspondence
with applicant creditor re: engineering report.

CRA correspondence; appointing creditor correspondence;
appraisal matters.

Process payable; print cheque and mail; scan support to file.
Correspondence with appointing secured creditor counsel.
Monitoring compilation.

Draft cheque requisition and enter payable for processing.
Payable processing; print and mail cheque.

Compilation of aggregate monitoring data; correspondence
to C. Vos re: monitoring.

Updates to R&D; correspondence to Conexus re: same.

Monitoring compilation; R&D and appointing creditor
correspondence.

Trust accounting.

Monitoring compilation; appraisal correspondence.
Monitoring compilation.

Appointing creditor and CRA correspondence.
Correspondence with CRA.

Correspondence with J. Fritz re: banking matters.
Record and process cheque for deposit.

McDougall correspondence; equipment and lease agreement
review; monitoring compilation; correspondence to C. Vos
re: monitoring data and information requests.

Correspondence to C. Vos re: equipment; compilation of
monitoring data.

Draft cheque requisition for approval.
Trust accounting.

Extraction review and compilation; correspondence to C.
Vos re: extraction and equipment enquiries; GST filing.

Draft cheque requisition for approval.

Monitoring compilation; C. Vos correspondence re:
monitoring enquiries and information requests.

Hours

0.3

1.3

0.3
0.1
2.3
0.2
0.3
2.4

0.5
1.3

0.1
0.5
0.8
0.3
0.2
0.1
0.3
1.6

2.6

0.2
0.1
0.9

0.2
1.1
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——
Date Staff
14-Mar-24 L. Demchuk
15-Mar-24  J. Fritz
18-Mar-24  J. Fritz
19-Mar-24  B. Warga
19-Mar-24  J. Fritz
22-Mar-24  J. Fritz
22-Mar-24  J. Fritz
26-Mar-24  J. Fritz
27-Mar-24  J. Fritz
29-Mar-24  J. Fritz
1-Apr-24 J. Fritz
2-Apr-24 B. Warga
2-Apr-24 J. Fritz
3-Apr-24 J. Fritz
4-Apr-24 B. Warga
4-Apr-24 J. Fritz
8-Apr-24 B. Warga
8-Apr-24 J. Fritz
9-Apr-24 B. Warga
9-Apr-24 J. Fritz

Comments

Process payables; print and mail cheques, scan support to
file.

Correspondence with C. Vos re: monitoring/stockpile
enquiries.

Correspondence with C. Vos re: monitoring clarity and
equipment; monitoring compilation.

Correspondence with J. Fritz re: equipment/appraisal and
e-mail from counsel to C. Vos.

Correspondence with appraiser and D. Crofts re: equipment;
monitoring  compilation;  correspondence from  KF
Aggregates’' counsel.

Sale process and interested party correspondence.

Correspondence with D. Crofts re: equipment; monitoring
compilation.

Appraisal review and correspondence to appraiser; D. Crofts
correspondence re: equipment.

Appraisal review; compilation of appraisal and equipment
summaries; appointing creditor correspondence; creditor
correspondence.

Compilation of monitoring data.

Monitoring compilation; aggregate volume review and
correspondence to C. Vos.

Review and edits to NRV schedule; review of e-mail
correspondence to/from Miller Thomson.

Correspondence to counsel; compilation of estimated net
realization schedule; correspondence with appointing
secured creditor.

Monitoring compilation; C. Vos correspondence re: Croft
aggregate; preparation for call with counsel.

Call with Miller Thomson re: NRV and strategy moving
forward.

Call with Receiver's counsel.

Review of memo from Miller Thomson re: security /
priorities; correspondence with J. Fritz re: same.

Security matters; correspondence with counsel; NRV
update; correspondence with appointing creditor.

Call with Conexus, Miller Thomson, and MLT Aikins re: file
status.

Preparation for and call with appointing secured creditor;
monitoring compilation.

Hours

0.3

0.2

0.7

0.3

0.6

0.3

1.2

0.4

2.8

2.1

1.4

0.6

2.9

1.9

0.8

0.7
0.4

2.8

1.1

1.9
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Date
11-Apr-24

11-Apr-24
12-Apr-24
12-Apr-24
15-Apr-24

15-Apr-24

18-Apr-24
23-Apr-24
24-Apr-24
29-Apr-24
29-Apr-24
30-Apr-24
30-Apr-24

1-May-24

1-May-24
3-May-24

3-May-24

Staff

J.

-« W r -« -

C m « « -

o

o

Fritz

. Demchuk
. Fritz
. Demchuk

. Warga

. Fritz

. Kelly
. Fritz

. Fritz

. Warga
. Fritz

. Warga

. Fritz

. Warga

. Fritz

. Warga

. Fritz

Comments

Preparation for and onsite attendance at Croft pit/meeting
with C. Vos.

Draft cheque requisition.
Call with counsel; monitoring compilation.
Process payable; print and mail cheque; scan support to file.

Review of correspondence to/from Conexus re: pit concerns
/ sale.

Correspondence with appointing secured creditor;
correspondence with C. Vos; monitoring compilation.

Trust accounting.

Monitoring compilation; correspondence with counsel.
Update R&D and draft NRV.

Call with BDC re: file update; prep for same.

Preparation for and participation in discussion with BDC and
Counsel; counsel correspondence; monitoring compilation;
statutory filings.

Call with realtor re: previous listing agreement and
reporting.

Realtor correspondence; information compilation and
review; annual return filing and correspondence.

Review of information received from realtor; discussion of
file matters with J. Fritz.

Review of realtor information and discussion with B. Warga.

Drafting of update correspondence to Conexus re: realtor
and listing.

Monitoring compilation; correspondence with appointing
secured creditor.

Hours

0.9

0.2
1.2
0.4
0.2

1.7

0.1

2.1

0.3

1.0

2.6

0.5

3.4

0.7

0.9
0.3

3.9



Tel: 204 956 7200 BDO Canada Limited
201 Portage Ave, 26th Floor
www.bdo.ca Winnipeg, MB R3B 3Ké

Strictly Private & Confidential

Conexus Credit Union
550 Henderson Drive
Regina, SK S4N 5X2

Attention: Terry Wrishko, Risk Manager

Date Invoice
September 9, 2024 CINV3081470
CUS0079420

Re: Croft Aggregates Limited - In Receivership

TO OUR FEE FOR PROFESSIONAL SERVICES for work performed in accordance with the Court
Appointed Receivership proceedings in the above noted matter.

Our Fee S 24,805.00
Subtotal 24,805.00
GST/HST (5%) 101518124RT0001 1,240.25
TOTAL $ 26,045.25
Summary of Time Charges:
Hours Rate Amount

B. Warga, Partner 8.3 525.00 4,357.50
J. Fritz, Sr. Manager 47.5 425.00 20,187.50
T. Kelly, Associate 0.1 200.00 20.00
L. Demchuk, Associate 1.2 200.00 240.00

Total 57.1 S 24,805.00

BDO Canada Limited is an affiliate of BDO Canada LLP. BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK
Company limited by guarantee, and forms part of the international BDO network of independent member firms.
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Staff

. Warga

. Fritz

. Fritz

. Demchuk

. Fritz

. Warga
. Fritz
. Fritz

. Fritz

J. Fritz

C . . C W - W W W - « W H «

. Fritz
. Kelly
. Warga
. Fritz
. Fritz
. Warga
. Warga
. Fritz
. Warga
. Fritz
. Warga
. Fritz
. Fritz
. Fritz
. Fritz

. Fritz

. Fritz

Date
2024-05-07

2024-05-07

2024-05-11

2024-05-13
2024-05-14

2024-05-15
2024-05-15
2024-05-20

2024-05-21
2024-05-25

2024-05-27
2024-05-28
2024-05-31
2024-05-31
2024-06-01
2024-06-03
2024-06-04
2024-06-04
2024-06-06
2024-06-06
2024-06-07
2024-06-07
2024-06-09
2024-06-14
2024-06-24

2024-06-25

2024-06-26

Comments

Correspondence to Conexus re: borrowing certificate, R&D, and
invoice; review of draft NDA.

Real estate correspondence; NDA review; appointing secured
creditor correspondence; correspondence with counsel.

Monitoring compilation; correspondence to C. Vos re: aggregate
reporting.

Record and process cheque for deposit; email to J. Fritz.

Realtor correspondence; correspondence with counsel; appointing
secured creditor correspondence.

Review of correspondence from realtor re: potential listing.
Correspondence with realtor; statutory corporate filing matters.

Monitoring compilation; correspondence to C. Vos re: monitoring
matters.

Correspondence with C. Vos re: monitoring questions.

Monitoring compilation; correspondence to C. Vos re: monitoring
questions.

Realtor correspondence; correspondence with appointing creditor.
Trust accounting.

Call with realtor re: property listing.

Correspondence with realtor; GST filing.

Monitoring compilation; correspondence to C. Vos re: pit reporting.
Discussion of file matters with J. Fritz.

Call with Conexus re: realization options.

Correspondence with primary secured creditors re: sale strategy.
Call with BDC re: path forward re: sales.

Secured creditor update call.

Draft option correspondence to BDC and Conexus.

Correspondence with CRA; correspondence with counsel.
Aggregate monitoring compilation.

Counsel correspondence.

Correspondence with counsel; offer review; monitoring compilation;
correspondence with C. Vos re: monitoring matters.

Monitoring compilation; correspondence to C. Vos re: monitoring
questions; appointing creditor correspondence.

GST filing.

Hours

1.0

1.7

2.6

0.2
0.7

0.4
0.9
2.9

0.2
2.7

0.5
0.1
1.0
1.1
2.5
0.3
0.9
1.1
0.5
0.6
0.4
0.8
2.4
0.3
1.7

0.2
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Staff

. Fritz
. Fritz

. Demchuk

. Demchuk

. Fritz
. Fritz

. Warga

. Fritz

. Demchuk

. Warga

. Fritz
. Fritz
. Fritz
. Fritz
. Fritz

. Warga

. Fritz
. Fritz

Date
2024-07-04
2024-07-17
2024-07-17

2024-07-29

2024-08-04
2024-08-05
2024-08-14

2024-08-14

2024-08-14

2024-08-21

2024-08-21
2024-08-23
2024-08-24
2024-08-25
2024-08-27
2024-08-29

2024-08-29
2024-08-30

Comments
Monitoring compilation.
Correspondence with counsel.

Draft cheque requisition for approval; enter payable for processing;
correspondence with J. Fritz and B. Warga re same.

Draft cheque requisition; record and process payables; print and
mail cheques; scan support to file; correspondence with J. Fritz and
B. Warga.

Monitoring compilation.
Monitoring compilation.

Review of letter correspondence from McDougall Gauley;
correspondence to/from Miller Thomson re: same; draft
correspondence to Conexus re: same; correspondence to/from
Colliers; review and edits to listing agreement.

Secured creditor correspondence; land sale
correspondence from KF Aggregates re: asset interest.

matters;

Draft cheque requisition for approval; process payable; print and
mail cheque; scan support to file.

Review of correspondence to counsel re:
correspondence to/from J. Fritz re: same.

path forward;

Legal counsel correspondence.

Secured creditor update; CRA correspondence re: account access.
Aggregate monitoring compilation.

Aggregate monitoring compilation.

Secured creditor information requests.

Call with counsel re: equipment, royalties and the underlying
agreements, and strategy for addressing the pending land sale
process.

Correspondence with counsel.

Monitoring compilation.

Hours
0.3
0.2
0.2

0.4

4.1
4.7
2.4

1.2

0.4

0.3

0.7
0.8
3.2
3.7
0.2
1.1

1.2
2.2



Tel: 204 956 7200 BDO Canada Limited
201 Portage Ave, 26th Floor
www.bdo.ca Winnipeg, MB R3B 3Ké

Strictly Private & Confidential

Conexus Credit Union
550 Henderson Drive
Regina, SK S4N 5X2

Attention: Terry Wrishko, Risk Manager

Date Invoice
December 3, 2024 CINV3182107
CUS0079420

Re: Croft Aggregates Limited - In Receivership

TO OUR FEE FOR PROFESSIONAL SERVICES for work performed in accordance with the Court
Appointed Receivership proceedings in the above noted matter.

Our Fee S 19,152.50
Subtotal 19,152.50
GST/HST (5%) 101518124RT0001 957.63
TOTAL $ 20,110.13
Summary of Time Charges:
Hours Rate Amount

B. Warga, Partner 11.2 525.00 5,880.00
J. Fritz, Sr. Manager 30.9 425.00 13,132.50
L. Demchuk, Associate 0.7 200.00 140.00

Total 4.8 S 19,152.50

BDO Canada Limited is an affiliate of BDO Canada LLP. BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK
Company limited by guarantee, and forms part of the international BDO network of independent member firms.
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Staff

. Warga

. Fritz

. Fritz

. Fritz
. Fritz
. Demchuk
. Demchuk
. Demchuk
. Fritz

. Warga

. Fritz

. Demchuk

. Warga

. Fritz

. Warga

. Fritz

. Fritz

. Warga

. Demchuk
. Warga

. Fritz

. Warga

. Fritz

Date
2024-09-05

2024-09-08

2024-09-15

2024-09-22
2024-09-25
2024-09-26
2024-09-27
2024-09-28
2024-09-30
2024-10-02

2024-10-02

2024-10-02
2024-10-03

2024-10-03

2024-10-04

2024-10-04
2024-10-08
2024-10-09
2024-10-09
2024-10-11
2024-10-11
2024-10-15

2024-10-15

Comments

Review of correspondence to/from Miller Thompson re: file matters
and pending sale process.

Monitoring compilation; correspondence to C. Vos re: aggregate
movements.

Monitoring compilation; correspondence to C. Vos re: monitoring
matters.

Monitoring compilation.

Statutory filing.

Draft cheque requisition for approval; enter payable in Ascend.
Process payable.

Trust accounting.

Monitoring compilation.

Review of equipment purchase agreement; review of KF Transaction
Summary; call with Miller Thomson re: file matters (ROFR,
equipment, royalties); call with KF and McDougall Gauley re: same;
preparation of schedules and e-mail correspondence to KF and
McDougall Gauley.

Preparation and participation in call with counsel, KF Aggregates
and KF's counsel; correspondence with counsel.

Process payable.

Review of correspondence from Miller Thomson re: settlement offer;
discussion with J. Fritz re: same.

Correspondence with counsel;
reporting.

asset sale matters; statutory

Call with Miller Thomson re: amounts owed by KF Aggregates; review
of e-mail correspondence regarding same; review of BIA 243(2)
Reporting.

Correspondence with counsel

Appraisal correspondence.

Correspondence to/from Miller Thomson re: ROFR and path forward.
Process payable; print cheque; scan support to file.
Correspondence to Miller Thomson re: listing agreement and ROFR.
Monitoring compilation; C. Vos correspondence re: monitoring data.

Correspondence to/from Miller Thomson re: ROFR; review of
McDougall Auctioneer's auction proposal.

Appraisal and liquidation review and correspondence; realtor

correspondence and agreement review.

Hours

0.5

2.6

2.9

2.6
0.2
0.2
0.1
0.1
2.7
2.9

2.2

0.1
0.6

0.7

0.8

0.3
0.2
0.3
0.2
0.2
3.1
0.6

0.7
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Staff

. Warga
. Warga
. Fritz
. Fritz

. Fritz
. Fritz
. Fritz
. Fritz
. Fritz

. Warga

. Fritz

. Warga

. Fritz
. Fritz
. Warga
. Fritz

. Warga

. Warga

. Fritz

. Warga

. Fritz

. Warga

. Fritz

. Warga

Date
2024-10-17
2024-10-21
2024-10-22
2024-10-24

2024-10-25
2024-10-26
2024-10-28
2024-10-29
2024-10-30
2024-10-31

2024-10-31

2024-11-01

2024-11-01
2024-11-04
2024-11-07
2024-11-07

2024-11-08

2024-11-12

2024-11-12

2024-11-13

2024-11-13

2024-11-14

2024-11-14

2024-11-18

Comments
Review of ROFR waiver.
Correspondence to/from Miller Thomson re: waiver of ROFR.
Aggregate monitoring compilation.

Compilation of update to primary secured creditors; realtor

correspondence and listing agreement edits.

Aggregate monitoring compilation.

Aggregate monitoring compilation.

Secured creditor correspondence re: listing agreement and update.
Aggregate monitoring data compilation.

Aggregate monitoring compilation.

Execution of listing agreement; review of Clifton report; discussion
of sale materials with J. Fritz.

Realtor correspondence re: listing agreement and sale matters; data
review.

Review of land titles searches and mineral rights legislation; review
of correspondence to Miller Thomson re: same.

Correspondence with counsel; realtor review and correspondence.
CRA correspondence re: pre-filing GST.
Correspondence to/from legal counsel re: mineral rights.

Correspondence with counsel; correspondence with realtor re:
listing matters.

Correspondence to/from realtor; correspondence to/from Miller
Thomson re: outstanding matters with KF (equipment and royalties);
updates to R&D.

Discussion with J. Fritz re: file matters and Colliers e-mail
correspondence.

Correspondence with realtor; C. Vos correspondence re: shipment
enquiry.

Review of correspondence to/from C. Vos re: truck movements;
correspondence to Miller Thomson.

Correspondence with C. Vos re: shipment matters; monitoring
compilation.

Correspondence to/from realtor re: site attendance and aerial scan;
review of correspondence to/from KF.

C. Vos correspondence; realtor correspondence re: sales process;
monitoring compilation.

Correspondence to/from Miller Thomson re: listing and file matters.

Hours
0.3
0.2
0.6
0.7

1.4
1.6
0.3
1.1
0.7
0.6

0.4

0.8

0.9
0.2
0.4
0.2

0.7

0.3

0.6

0.2

0.5

0.3

1.8

0.2
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Staff
J. Fritz
B. Warga

J. Fritz
B. Warga

J. Fritz

Date
2024-11-28
2024-11-29

2024-11-29
2024-12-02

2024-12-02

Comments
Realtor correspondence.

Correspondence to/from Miller Thomson re: file matters; review of
correspondence to/from Colliers.

Realtor correspondence re: listing and data room matters.

Call with Miller Thomson re: equipment/royalty settlement with KF
Aggregates.

Correspondence with counsel.

Hours
0.3
0.4

0.3
0.9

1.1



Tel: 204 956 7200

www.bdo.ca

IBDO

BDO Canada Limited
201 Portage Ave, 26th Floor
Winnipeg, MB R3B 3Ké

Strictly Private & Confidential

Conexus Credit Union
550 Henderson Drive
Regina, SK S4N 5X2

Attention: Terry Wrishko, Risk Manager

Date

March 13, 2025

Invoice

CINV3318308
CUS0079420

Re: Croft Aggregates Limited - In Receivership

TO OUR FEE FOR PROFESSIONAL SERVICES for work performed in accordance with the Court
Appointed Receivership proceedings in the above noted matter.

Our Fee
GST/HST (5%) 101518124RT0001
TOTAL

Summary of Time Charges:

B. Warga, Partner

J. Fritz, Sr. Manager

L. Demchuk, Associate
Total

Ways to pay:

« EFT/Wire Payments:

$  31,572.50
1,578.63
$ 33,151.13

Hours Rate Amount
19.6 525.00 10,290.00
49.7 425.00 21,122.50
0.8 200.00 160.00
70.1 S 31,572.50

Beneficiary Bank: Canadian Imperial Bank of Commerce - Commerce Court, 199 Bay Street, Toronto ON M5L 1G9

Account Name: BDO Canada LLP

Account #: 9126910, Transit #: 00002, Bank #: 0010; BIC Code #: CIBCCATT, Canadian Clearing Code (CCC) #: CC001000002 (please include CCC# in the payment details field)

Please email your payment notifications to EFTPayments@bdo.ca

*BDO does not accept interac/email transfers*

GST No. 101518124RT0001
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Staff
B. Warga
J. Fritz

B. Warga

J. Fritz

B. Warga

J. Fritz

B. Warga

J. Fritz

B. Warga

J. Fritz

J. Fritz
B. Warga
J. Fritz

B. Warga

J. Fritz

B. Warga
J. Fritz

B. Warga

J. Fritz
L. Demchuk

J. Fritz
J. Fritz

Date
2024-12-03
2024-12-03

2024-12-04

2024-12-04

2024-12-05

2024-12-05

2024-12-06

2024-12-06

2024-12-09

2024-12-09

2024-12-10
2024-12-11
2024-12-11

2024-12-12

2024-12-12

2024-12-13
2024-12-13

2024-12-16

2024-12-16
2024-12-16

2024-12-17
2024-12-18

Comments
Updates to R&D; billing; call with P. Olfert re: file status.

Appointing secured creditor update; correspondence with realtor re:
listing.

Correspondence to/from Colliers re: listing; call with J. Sackville;
review of NDA; correspondence with Miller Thomson re: NDA.

Realtor information review/provision; correspondence re: listing
matters; Clifton call re: report utilization.

Correspondence to/from Colliers re: listing; review and edits to
NDA; correspondence with legal counsel re: same.

Correspondence with realtor and development of data room and
marketing  materials;  monitoring  compilation; C. Vos
correspondence re: information requests.

Review of Ground Engineering Reporting; discussion with J. Fritz re:
same; finalization of listing materials.

Review data room and advertising materials for land sale process;
correspondence with realtor; monitoring compilation.

Review of listing agreement; review of data room materials;
correspondence with MLTA re: listing.

Realtor correspondence re: NDA, data room materials, and
interested parties; monitoring compilation.

Monitoring compilation.
Review of correspondence re: amended NDA.

Correspondence with realtor re: data room, NDA, and access
matters; correspondence with counsel re: same.

Correspondence to/from Conexus re: file matters; review of

correspondence to/from realtor and legal counsel.

C. Vos correspondence re: information requests; data compilation
re: equipment matters.

Call with Miller Thomson re: KF Aggregates and equipment matters.

Correspondence with counsel; realtor correspondence re: data room
materials and interested parties.

Review of interested party NDA and execution of same;
correspondence to/from Conexus re: additional borrowings.

Monitoring compilation.

Draft cheque requisition; process payable; print cheque and scan
support to file.

GST return.

Monitoring compilation; correspondence with counsel.

Hours
0.7
0.6

1.1

1.2

3.5

0.6

1.7

0.9

2.9

0.9
0.4
0.9

0.8

1.9

0.6
0.8

0.6

1.1
0.3

0.1
1.5
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Staff
J. Fritz
J. Fritz
B. Warga

J. Fritz

L. Demchuk
L. Demchuk
B. Warga

J. Fritz

B. Warga

J. Fritz

J. Fritz
B. Warga
J. Fritz

J. Fritz
B. Warga

J. Fritz

B. Warga
J. Fritz

B. Warga

J. Fritz

Date

2024-12-20

2024-12-27

2025-01-03

2025-01-03

2025-01-07

2025-01-08

2025-01-10

2025-01-10

2025-01-13

2025-01-13

2025-01-15
2025-01-16
2025-01-16

2025-01-17
2025-01-20

2025-01-20

2025-01-21
2025-01-21
2025-01-22

2025-01-22

Comments
Monitoring compilation.
Monitoring compilation.

Discussion with J. Fritz re: file matters (auction proposal, insurance,
etc.); review of correspondence from Miller Thomson re: equipment
matters.

Correspondence with counsel; insurer correspondence; auctioneer
correspondence; settlement review with B. Warga.

Draft cheque requisition; record payable for processing.
Process payable; print and mail cheque; scan support to file.

Review of McDougall appraisal and proposal; review of settlement
offer; correspondence to/from Miller Thomson and realtor;
discussion of file matters with J. Fritz.

Review of equipment matters/correspondence; draft realization
schedule.

Call with Miller Thomson re: equipment matters; discussion of file
matters with J. Fritz (i.e. insurance, equipment, realtor, etc.).

Correspondence  with  counsel; scenario insurer

correspondence; correspondence with realtor.

review;

Insurer correspondence.
Update call with realtor re: sales activity.

Realtor correspondence re: asset sales process and interested
parties; interested party review; auctioneer correspondence re:
asset proposal.

Correspondence with counsel; monitoring compilation.

Call with Miller Thomson, McDougall Gauley, and C. Vos re:
equipment and occupancy; discussion of file matters with J. Fritz;
review of various e-mail correspondence.

Meeting with KF Aggregates and counsel; correspondence with
counsel; draft meeting minutes; compilation of schedules and
correspondence to C. Vos re: equipment and royalties; auction
company correspondence re: proposal.

Review of e-mail correspondence re: file matters.
Auctioneer correspondence re: equipment matters.

Review of McDougall proposal; discussion with J. Fritz re: other
interested auctioneers; review of correspondence from the RM of
Edenwold.

Auction proposal compilation; correspondence and review with RM
and C. Vos re: road improvement matters.

Hours

1.3

21

0.7

1.8

0.2

0.3

0.9

0.5

1.3

1.3

0.1
0.6
1.1

2.7
1.4

2.9

0.3
0.3
0.7

2.7
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Staff
. Warga

. Fritz

. Warga

. Fritz
. Fritz
. Warga
. Fritz

. Warga
. Fritz
. Fritz

. Warga

. Fritz

. Fritz
. Fritz
. Fritz

. Warga

. Fritz

. Fritz

. Fritz

. Fritz

. Warga
. Fritz

. Warga
. Warga

Date
2025-01-23

2025-01-23

2025-01-27

2025-01-27
2025-01-28
2025-01-29
2025-01-29

2025-01-30
2025-01-30
2025-01-31
2025-02-03

2025-02-03

2025-02-04
2025-02-06
2025-02-10
2025-02-11

2025-02-11

2025-02-13

2025-02-15

2025-02-17

2025-02-18
2025-02-18
2025-02-19
2025-02-21

Comments

Review of correspondence to/from realtor and Conexus; discussion
of same with J. Fritz.

Auction proposal correspondence; appointing creditor update;
realtor correspondence re: equipment.

Review of e-mail correspondence re: auction proposals and file
matters.

Auctioneer logistics; realtor correspondence; GST filing.
Auctioneer correspondence re: site visits.
Interested party call re: certain equipment.

Review of equipment schedule and correspondence to C. Vos
clarifying same.

Call with realtor re: interested parties and general process update.
Realtor call re: sales process; monitoring compilation.
Correspondence with C. Vos re: equipment.

Draft of update correspondence to Conexus' legal counsel; review of
correspondence to/from auctioneers and C. Vos.

Correspondence to appointing secured creditor's counsel re: sale
update; C. Vos and auctioneer correspondence re: equipment.

CRA correspondence re: filing status.
Executed NDA; correspondence with realtor.
Auctioneer correspondence.

Correspondence to/from Miller Thomson re: o/s information request
to KF; discussion of equipment list with J. Fritz re: interested party
request.

Correspondence with counsel; auctioneer correspondence; realtor
correspondence.

Call with realtor re: sales process update; revision to and circulation
of additional data room materials; auctioneer correspondence; C.
Vos correspondence re: equipment information.

Correspondence with C. Vos re: monitoring matters.

Monitoring compilation; correspondence to C. Vos re: monitoring
information.

Review of correspondence to/from MLTA re: sales update.
Appointing creditor update.
Drafting of First Report.

Updates to First Report; review of correspondence from Ritchie
Bros. re: site attendance.

Hours

0.5

0.7

0.4

0.4
0.2
0.5
0.9

0.6
1.8
0.3
0.5

0.7

0.3
0.2
0.1
0.6

0.4

1.4

0.2

3.1

0.3
0.4
1.4
0.6
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Staff Date Comments Hours

J. Fritz 2025-02-23 GST filing. 0.2

B. Warga 2025-02-26 Correspondence to/from Miller Thomson re: tax notice and 0.5
interested parities.

B. Warga 2025-02-27 Update call with realtor re: interested parties. 0.5

J. Fritz 2025-02-27 Realtor call. 0.5

J. Fritz 2025-03-03 Realtor correspondence; auctioneer correspondence. 0.4

J. Fritz 2025-03-04 Review preliminary auctioneer equipment list; correspondence with 0.7
C. Vos re: equipment; realtor correspondence.

J. Fritz 2025-03-05 Monitoring compilation; correspondence to C. Vos re: monitoring. 1.5

B. Warga 2025-03-06 Review of correspondence to/from C. Vos re: equipment; review of 0.4
correspondence to/from Colliers re: site attendance.

J. Fritz 2025-03-06 Correspondence with C. Vos re: monitoring, equipment; 1.3
correspondence with realtor re: sales process; monitoring
compilation.

J. Fritz 2025-03-10 Auctioneer correspondence. 0.2



Tel: 204 956 7200

www.bdo.ca

IBDO

BDO Canada Limited
201 Portage Ave, 26th Floor
Winnipeg, MB R3B 3Ké

Strictly Private & Confidential

Conexus Credit Union
550 Henderson Drive
Regina, SK S4N 5X2

Attention: Terry Wrishko, Risk Manager

Date

July 3, 2025

Invoice

CINV3493495
CUS0079420

Re: Croft Aggregates Limited - In Receivership

TO OUR FEE FOR PROFESSIONAL SERVICES for work performed in accordance with the Court
Appointed Receivership proceedings in the above noted matter.

Our Fee
GST/HST (5%) 101518124RT0001
TOTAL

Summary of Time Charges:

B. Warga, Partner

J. Brown, Partner

J. Fritz, Sr. Manager

Z. Klassen, Sr. Associate

L. Demchuk, Associate
Total

Ways to pay:

« EFT/Wire Payments:

S 27,360.00
1,368.00
$ 28,728.00

Hours Rate Amount
18.8 525.00 9,870.00
0.1 525.00 52.50
38.8 425.00 16,490.00
2.5 275.00 687.50
1.3 200.00 260.00
61.5 S 27,360.00

Beneficiary Bank: Canadian Imperial Bank of Commerce - Commerce Court, 199 Bay Street, Toronto ON M5L 1G9

Account Name: BDO Canada LLP

Account #: 9126910, Transit #: 00002, Bank #: 0010; BIC Code #: CIBCCATT, Canadian Clearing Code (CCC) #: CC001000002 (please include CCC# in the payment details field)

Please email your payment notifications to EFTPayments@bdo.ca
*BDO does not accept interac/email transfers*

GST No. 101518124RT0001
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Staff

. Warga

. Fritz

. Warga

. Fritz
. Warga
. Warga

. Demchuk

. Warga

. Fritz

. Demchuk

. Demchuk
. Warga

. Fritz

. Warga

. Fritz

. Fritz

. Fritz

. Brown

. Fritz

. Klassen
. Warga
. Fritz

. Fritz

. Warga
. Fritz

. Warga

Date
2025-03-12

2025-03-12
2025-03-13

2025-03-13
2025-03-14
2025-03-18

2025-03-18
2025-03-19

2025-03-19

2025-03-19

2025-03-20
2025-03-26
2025-03-26
2025-03-27
2025-03-27
2025-03-31
2025-04-01
2025-04-06
2025-04-08

2025-04-08
2025-04-14
2025-04-14
2025-04-15
2025-04-16
2025-04-16
2025-04-17

Comments

Updates to R&D; billing; review of correspondence to/from KF
Aggregates.

C. Vos correspondence re: equipment.

Draft update correspondence to Conexus; e-mail correspondence
to/from Colliers re: interested parties; discussion with J. Fritz re:
auction proposal and interested parties; e-mail correspondence
to/from Miller Thomson re: KF.

Appointing creditor correspondence; auctioneer correspondence.
Correspondence to/from Conexus re: file status.

Deposit of Receiver's Borrowings; review of correspondence to/from
MLTA re: file matters; correspondence to/from Conexus.

Record and process payable; process deposit.

Update call with Colliers; review of correspondence from Colliers
re: interested parties.

Call and correspondence with real estate agent re: sales process
matters.

Print and mail cheque; scan support to file; prepare cheque
requisition.

Process payable; print and mail cheque; scan support to file.
Review of update correspondence to Conexus.

Appointing creditor update re: sales process.

Review of 246(2) Reporting

OSB statutory reporting BIA s. 246(2).

Interested party enquiry.

Monitoring compilation.

Review bank reconciliation.

Realtor correspondence re: sales process; correspondence with
counsel.

Compilation and filing of GST return.

Review of correspondence from Colliers.

Correspondence with C. Vos re: monitoring information request.
Call with realtor re: sales process; annual corporate return filing.
Discussion with J. Fritz re: RM of Edenwold agreements.

RM correspondence summary/review.

Review of RM agreements and correspondence from J. Fritz re:
same.

Hours

0.5

0.1
1.4

0.5
0.2
0.4

0.3
0.6

0.6

0.3

0.3
0.2
0.4
0.1
0.3
0.5
3.6
0.1
0.4

0.1
0.1
0.3
0.7
0.4
1.0
0.6



|IBDO

- W - « W «

Staff

. Fritz
. Fritz

. Warga

. Fritz
. Fritz

. Warga

. Fritz
. Warga
. Fritz
. Fritz
. Warga
. Fritz

. Warga

. Fritz

. Warga

. Fritz

. Warga

. Fritz
. Fritz
. Fritz

. Fritz

. Klassen
. Klassen

. Warga

Date
2025-04-17
2025-04-18
2025-04-22

2025-04-22
2025-04-24
2025-04-25

2025-04-25
2025-04-28
2025-04-28
2025-04-29
2025-04-30
2025-04-30

2025-05-02

2025-05-02

2025-05-05

2025-05-06
2025-05-09

2025-05-09
2025-05-10
2025-05-12

2025-05-13

2025-05-13
2025-05-15
2025-05-16

Comments
Correspondence with counsel.
Correspondence with counsel; website update.

Correspondence to/from Colliers re: interested party and site
attendance.

Compilation of updated equipment location listing for realtor.
Correspondence with CRA.

Correspondence to/from Colliers re: on-site attendance re:
interested party; drafting correspondence to C. Vos re: same.

Sales process correspondence.

Review of correspondence from Colliers re: site attendance.
Realtor correspondence re: site inspection; monitoring compilation.
Interested party correspondence re: equipment.

Review of correspondence to/from Colliers.

Realtor correspondence review and response re: site status and
listing; C. Vos correspondence re: site matters.

Review of correspondence to/from Colliers; edits to correspondence
to Conexus' counsel.

Correspondence to C. Vos re: onsite materials; appointing creditor

and counsel correspondence re: sale matters; realtor
correspondence re: sale matters.
Review of correspondence to/from Colliers; review of

correspondence from C. Vos re: on-site matters.
Realtor correspondence.

Call with counsel re: solvency of KF; discussion of file matters with
J. Fritz.

Correspondence with counsel.
Correspondence with counsel; monitoring compilation.

Correspondence with counsel; monitoring compilation; CRA

correspondence re: update, GST, and corporate tax matters.

Correspondence with counsel; correspondence with realtor re: site
visits and enquiries; call with CRA re: update, GST, corporate tax.

Compile GST return.
File GST return.

Call with Miller Thomson re: file matters and KF NOI filing; call with
MLTA, McKercher, and Miller Thomson re: same.

Hours
0.1
0.2
0.3

0.8
0.1
0.5

0.3
0.3
1.6
0.1
0.5
1.9

0.5

0.9

0.2

0.2
0.7

0.9
2.6
1.4

0.8

0.1
0.1
0.9
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Staff

. Fritz

. Warga
. Fritz

. Warga
. Fritz

. Fritz
. Warga
. Warga
. Fritz
. Fritz
. Warga
. Fritz

. Fritz

. Fritz

. Warga

. Klassen
. Fritz

. Klassen
. Warga
. Warga
. Fritz

. Warga

. Warga

Date
2025-05-16

2025-05-23
2025-05-23

2025-05-26
2025-05-26

2025-05-29
2025-05-30
2025-06-02
2025-06-02
2025-06-05
2025-06-10
2025-06-11

2025-06-12

2025-06-13

2025-06-16

2025-06-16

2025-06-17

2025-06-17

2025-06-18

2025-06-19

2025-06-19

2025-06-20

2025-06-23

Comments

Correspondence with counsel; corporate searches; call with secured
creditors’ counsel re: update.

Call with C. Vos re: KF/Greenway NOI filing and path forward.

Correspondence with counsel; preparation and call with C. Vos re:
KF Aggregates NOI matters.

Review of insurance; discussion of same with J. Fritz.

Review of correspondence and documents from C. Vos; response to
C. Vos re: NOI operations.

Realtor correspondence and agreement revisions.
Correspondence to/from C. Vos re: site visit.

Review of correspondence to/from interested party.
Interested party correspondence.

Realtor correspondence re: site visit and interested parties.
Correspondence to Colliers re: status of interested parties.

Correspondence with C. Vos re: insurance and pit operations; realtor
correspondence re: interested parties.

Review of correspondence from C. Vos re: ongoing operations;
correspondence with MNP re: Greenway/KF NOI; realtor
correspondence; B. Warga update re: analysis of C. Vos positions.

KF Aggregates’ Trustee correspondence and proposal matters;
direction to Z. Klassen re: monitoring.

Review of occupancy proposal correspondence from C. Vos; draft
response correspondence to C. Vos.

Compile monitoring reports.
Correspondence with C. Vos re: proposal.
Compile monitoring reports; compile and file May GST return.

Correspondence to/from MLTA and Conexus re: file matters (status
of interested parties, filing of claim, etc.); correspondence to/from
C. Vos; correspondence to/from Colliers.

Call with C. Vos re: proposal; call with MLTA re: file matters and
general status update.

Correspondence with appointing creditor's counsel re: file status
update; call with C. Vos re: proposal and asset interest.

Correspondence to/from MLTA re: meeting; review of Greenway
proposal.

Correspondence to/from Colliers re: interested parties; review of
Greenway proof of claim and discussion of same with J. Fritz.

Hours

1.8

0.6
1.1

0.4
1.9

0.3
0.3
0.3
0.3
0.2
0.1
0.3

1.7

0.7

0.6

1.0

0.2

1.2

0.8

1.2

0.7

0.6

0.7
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Staff
J. Fritz

J. Fritz
L. Demchuk
B. Warga

J. Fritz
B. Warga

J. Fritz

L. Demchuk
L. Demchuk
B. Warga

J. Fritz

B. Warga

Date
2025-06-23

2025-06-24
2025-06-24
2025-06-25

2025-06-25
2025-06-26

2025-06-26

2025-06-26
2025-06-27
2025-06-29

2025-06-29
2025-06-30

Comments

Monitoring compilation; finalize and file claim in proposal
proceedings; ISC call re: corporate registration; review and submit
legal invoices for payment.

C. Vos correspondence re: proposal; ISC correspondence and filings.
Draft payable requisition.

Call with MLTA and Conexus re: file update; call with Colliers re:
interested party; updates to R&D and NRV.

Preparation for and call with appointing creditor re: update.

Updates to R&D and draft NRV; correspondence to/from Colliers re:
interested parties; draft correspondence to Conexus re: update.

Proposal review and attendance at first meeting of creditors for KF
Aggregates proposal.

Record payable for processing.
Print and mail cheque; scan support to file.

E-mail correspondence to Conexus re: file matters, SRED, and draft
NRV.

R&D, NRV, and secured creditor correspondence review and edits.

Correspondence to/from Colliers re: listing and interested parties.

Hours

3.9

0.6
0.1
1.6

0.9
2.2

2.9

0.1
0.2
0.7

1.0
0.3



Tel: 204 956 7200

www.bdo.ca

IBDO

BDO Canada Limited
201 Portage Ave, 26th Floor
Winnipeg, MB R3B 3Ké

Strictly Private & Confidential

Conexus Credit Union
550 Henderson Drive
Regina, SK S4N 5X2

Attention: Terry Wrishko, Risk Manager

Date

October 2, 2025

Invoice

CINV3622489
CUS0079420

Re: Croft Aggregates Limited - In Receivership

TO OUR FEE FOR PROFESSIONAL SERVICES for work performed in accordance with the Court
Appointed Receivership proceedings in the above noted matter.

Our Fee
GST/HST (5%) 101518124RT0001
TOTAL

Summary of Time Charges:

B. Warga, Partner

J. Fritz, Sr. Manager

Z. Klassen, Sr. Associate

L. Demchuk, Associate
Total

Ways to pay:

« EFT/Wire Payments:

$  15,707.50
785.38
$ 16,492.88

Hours Rate Amount
12.0 525.00 6,300.00
17.0 425.00 7,225.00

7.5 275.00 2,062.50
0.6 200.00 120.00
37.1 S 15,707.50

Beneficiary Bank: Canadian Imperial Bank of Commerce - Commerce Court, 199 Bay Street, Toronto ON M5L 1G9

Account Name: BDO Canada LLP

Account #: 9126910, Transit #: 00002, Bank #: 0010; BIC Code #: CIBCCATT, Canadian Clearing Code (CCC) #: CC001000002 (please include CCC# in the payment details field)

Please email your payment notifications to EFTPayments@bdo.ca
*BDO does not accept interac/email transfers*

GST No. 101518124RT0001
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Staff

. Warga
. Warga

. Warga

. Warga

. Fritz
. Warga
. Warga
. Fritz

. Warga
. Fritz

. Warga
. Warga
. Klassen
. Warga
. Warga
. Fritz

. Warga

. Fritz

. Klassen

. Fritz

. Klassen
. Warga

. Klassen
. Klassen

. Fritz

Date
2025-07-02
2025-07-03

2025-07-07

2025-07-10

2025-07-14
2025-07-14
2025-07-15
2025-07-16

2025-07-16
2025-07-17

2025-07-17
2025-07-18
2025-07-21
2025-07-21
2025-07-22
2025-07-22
2025-07-23

2025-07-24

2025-07-24

2025-07-25

2025-07-25
2025-07-28
2025-07-28
2025-07-29
2025-07-29

Comments
Review of various e-mail correspondence; billing.

Correspondence to/from Conexus and MLTA re: meeting; draft
short-term proposal to True North Aggregates.

Correspondence to/from legal counsel re: status of interested
parties; review of correspondence from Colliers; correspondence
to/from C. Vos re: proposal and aggregate extraction.

Correspondence to/from legal counsel re: update call; drafting of
correspondence to C. Vos.

Secured creditor update review; review of realtor agreement.
Drafting of update to BDC/Conexus in advance of conference call.
Correspondence to BDC, Conexus, and counsels re: offers.

Corporate registration review; call with primary secured creditors
and counsel.

Call with Conexus and BDC (and counsels) re: offers and next steps.

Secured creditor correspondence; monitoring
correspondence with C. Vos re: monitoring data.

compilation;

Correspondence to BDC/Conexus re: counteroffer.
Correspondence to/from BDC/Conexus re: counteroffer.

Compile and file June 2025 GST return.

Correspondence to counsel re: counteroffer.

Drafting of First Report; correspondence to/from counsel to BDC.
Stockpile correspondence; CRA correspondence.

Correspondence to/from counsel to BDC and interested party re:
offer.

Z. Klassen direction re: monitoring compilation and tax filings; CRA
call re: historical tax records.

Call with J. Fritz re: monitoring data compilation and tax filing;
compile monitoring data.

Secured creditor correspondence re: status;
compilation; CRA correspondence re: deemed trust.

monitoring

Finalize monitoring data compilation; prepare 2019 T2 Return.
Correspondence to C. Vos re: offer.

Finalize 2019 T2 return.

Croft monitoring compilation.

Monitoring review.

Hours
0.2
0.6

0.4

0.7

0.4
0.3
0.2

0.7
1.7

0.4
0.2
0.2
0.1
2.4
0.5
0.2

1.6

1.6

1.7
0.1
0.3
0.9
0.4
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Staff

. Fritz

. Warga

. Demchuk

. Klassen
. Warga
. Fritz

. Klassen

. Fritz

. Warga
. Fritz
. Warga
. Fritz

. Warga

. Fritz
. Klassen

. Warga

. Klassen
. Klassen
. Warga
. Warga

. Fritz

. Warga

. Fritz

. Demchuk

. Fritz

Date
2025-07-30

2025-07-30

2025-07-31

2025-07-31
2025-07-31
2025-07-31
2025-08-01
2025-08-01

2025-08-06
2025-08-06
2025-08-12
2025-08-13
2025-08-13

2025-08-14
2025-08-15
2025-08-18

2025-08-18
2025-08-19
2025-08-20
2025-08-26

2025-08-27

2025-08-27

2025-08-28

2025-08-28

2025-09-03

Comments

Realtor correspondence; corporate tax review and direction to Z.
Klassen.

Correspondence to/from C. Vos re: offer; correspondence to/from
Colliers re: listing agreement and sales status.

Draft payment requisition; record
correspondence with T Hanson re: same.

and process payable;

Review revised 2019 T2 return; prepare 2020 T2 return.
Updates to R&D; update correspondence to Conexus re: file matters.
Review of additional Court materials re: proposal filing.
Finalize 2020 T2; prepare 2021 and 2022 T2; prepare stub 2023 T2.

Compilation of pre-filing GST returns and distribution request;
monitoring compilation; post-filing tax transaction compilation.

Call with C. Vos re: offer.

Call with C. Vos.

Correspondence to C. Vos re: counteroffer.
Offer review and correspondence.

Review of offer from interested party; discussion with J. Fritz re:
same; drafting of counter proposal .

Review of corporate tax matters and direction to Z. Klassen.
Prepare 2023 stub T2 and 2024 T2.

Correspondence to/from C. Vos re: offer; correspondence to/from
MLTA re: same.

Finalize and review T2 returns.
Prepare and file July 2025 GST return.
Correspondence to/from interested party re: offer.

Correspondence to/from Colliers re:
agreement.

file update and listing

Corporate tax review and filing matters; correspondence to Z.
Klassen re: same; realtor correspondence re: interested parties
update and listing agreement.

Correspondence to C. Vos re: status of transaction.

Banking matters; finalize and review pre-receivership corporate tax
filings.

Draft payable requisition; record and process payable; print and
mail cheque; scan support to file.

Finalization and mailing request for pre-Receivership T2 returns.

Hours

0.8

0.6

0.2

0.5
0.5
0.3
0.9
2.2

0.3
0.3
0.1
0.2
0.3

0.2
0.5
0.5

0.5
0.2
0.2
0.2

2.3

0.1

1.2

0.4

0.2
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Staff

. Fritz

. Warga

. Warga
. Warga

. Fritz

. Klassen
. Warga
. Warga
. Klassen
. Warga
. Fritz

. Warga
. Warga

Date
2025-09-04

2025-09-04

2025-09-05
2025-09-09

2025-09-09
2025-09-19
2025-09-20
2025-09-21
2025-09-22
2025-09-24
2025-09-29

2025-09-29
2025-09-30

Comments

Correspondence with C. Vos re: sale transaction; consideration of
APA terms.

Call with C. Vos re: offer; e-mail correspondence to Miller Thomson
re: APA.

Correspondence to MLTA re: transaction matters.

Review of APA and edits to same; correspondence to/from
McKercher re: file status.

APA review; correspondence with counsel.

Compile August 2025 GST return.

Correspondence to/from Colliers re: interested party.
Correspondence to/from C. Vos and Miller Thomson re: APA matters.
File August 2025 GST return.

Correspondence to/from C. Vos re: APA.

Statutory reporting (s. 246(2)); direction to Z. Klassen re: reporting;
J. Furneaux correspondence re: tax filing.

Review of Interim R&D and 246(2) Reporting.

Correspondence to/from Miller Thomson re: APA and equipment.

Hours

0.4

0.4

0.2
1.0

1.0
0.1
0.1
0.2
0.1
0.1
0.4

0.4
0.3



Tel: 204 956 7200

IBDO

www.bdo.ca

BDO Canada Limited
201 Portage Ave, 26th Floor
Winnipeg, MB R3B 3Ké

Strictly Private & Confidential

Conexus Credit Union
550 Henderson Drive
Regina, SK S4N 5X2

Attention: Terry Wrishko, Risk Manager

Date

February 4, 2026

Invoice

CINV3780472
CUS0079420

Re: Croft Aggregates Limited - In Receivership

TO OUR FEE FOR PROFESSIONAL SERVICES for work performed in accordance with the Court
Appointed Receivership proceedings in the above noted matter.

Our Fee
GST/HST (5%) 101518124RT0001
TOTAL

Summary of Time Charges:

B. Warga, Partner

J. Fritz, Sr. Manager

Z. Klassen, Sr. Associate

L. Demchuk, Associate
Total

Ways to pay:

« EFT/Wire Payments:

$ 13,350.00
667.50
$ 14,017.50

Hours Rate Amount
16.3 525.00 8,557.50
7.4 425.00 3,145.00
4.9 275.00 1,347.50
1.5 200.00 300.00
30.1 $ 13,350.00

Beneficiary Bank: Canadian Imperial Bank of Commerce - Commerce Court, 199 Bay Street, Toronto ON M5L 1G9

Account Name: BDO Canada LLP

Account #: 9126910, Transit #: 00002, Bank #: 0010; BIC Code #: CIBCCATT, Canadian Clearing Code (CCC) #: CC001000002 (please include CCC# in the payment details field)

Please email your payment notifications to EFTPayments@bdo.ca
*BDO does not accept interac/email transfers*

GST No. 101518124RT0001
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Staff

. Warga
. Klassen
. Klassen
. Warga
. Klassen
. Fritz

. Klassen
. Warga
. Warga
. Fritz

. Warga
. Warga

. Demchuk
. Klassen

. Fritz

. Klassen

. Fritz

. Warga

. Fritz

. Fritz

. Warga

. Warga
. Warga
. Fritz

. Fritz

. Klassen

. Demchuk

Date
2025-10-01
2025-10-01
2025-10-03
2025-10-06
2025-10-06
2025-10-07
2025-10-07
2025-10-08
2025-10-14
2025-10-14

2025-10-15
2025-10-16

2025-10-16
2025-10-17
2025-10-21
2025-10-23
2025-10-27
2025-10-28

2025-10-28

2025-10-29

2025-10-30

2025-11-04
2025-11-07
2025-11-07
2025-11-12
2025-11-17
2025-11-21

Comments
Billing matters.
Upload aggregate monitoring reports.
Compile aggregate monitoring data.
Correspondence to/from Miller Thomson re: APA.
Compile aggregate monitoring data.
Correspondence with counsel.
Compile aggregate monitoring data.
Correspondence to/from counsel(s) re: APA status.
Updates to R&D; correspondence to Conexus re: same and billing.

CRA correspondence re: pre-filing tax enquiry; appointing creditor
update.

Correspondence to/from Miller Thomson re: status of APA.

Correspondence to/from Conexus re: outstanding accounts and
provisioning for same; correspondence to/from Miller Thomson re:
APA,

Trust accounting.

Compile September 2025 GST returns.
CRA correspondence re: corporate tax.
File September 2025 GST return.

Real estate agent correspondence.

Call with Miller Thomson re: APA; review RM correspondence re:
road upgrades.

Correspondence with Counsel; review and response to RM enquiry
re: Contribution to Road Improvement Agreement.

Compilation of aggregate monitoring data; correspondence with

C.Vos re: outstanding extraction requests; correspondence with
counsel.

Correspondence to/from Miller Thomson re: APA (deposit and lease
matters); review of correspondence from RM.

Correspondence to realtor re: interested party.
Drafting of First Report.

Realtor correspondence.

Realtor correspondence.

Compile aggregate monitoring data.

Trust accounting.

Hours
0.1
0.2
0.8
0.1
1.0
0.5
1.1
0.2
0.3
0.3

0.1
0.2

0.2
0.1
0.2
0.1
0.2
0.4

0.9

2.8

0.5

0.1
1.6
0.2
0.2
0.9
0.2
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Staff

. Warga

. Fritz

. Klassen

. Demchuk

. Demchuk

. Warga

. Warga

. Demchuk
. Warga

. Warga

. Klassen

. Warga

. Warga

. Warga

. Fritz
. Warga
. Warga

. Demchuk

. Warga

. Fritz

. Warga

. Warga

. Demchuk

. Demchuk

. Warga

. Fritz

. Klassen

Date
2025-11-24
2025-11-25
2025-11-25
2025-12-04
2025-12-08

2025-12-10
2025-12-15
2025-12-16
2025-12-18
2025-12-19
2025-12-22
2025-12-29
2025-12-30
2025-12-31

2026-01-02
2026-01-05
2026-01-06

2026-01-06
2026-01-07

2026-01-07

2026-01-08

2026-01-09
2026-01-13

2026-01-15
2026-01-19

2026-01-19
2026-01-20

Comments
Correspondence to/from MLTA re: status of APA.
Correspondence with C.Vos re: RM correspondence.
Prepare and file October 2025 GST return.
Draft payable requisition.

Record payables for processing; print and mail cheques; scan
support to file.

Correspondence to/from MLTA and McKercher re: APA status.
Correspondence to Purchaser re: status of APA.

Trust accounting.

Review of amended APA.

Review of APA; call with Miller Thomson re: same.

Prepare and file November 2025 GST return.

Correspondence to/from True North re: wire transfer and APA.
Drafting of First Report.

Correspondence to/from legal counsel(s) re: APA; correspondence
to/from True North re: wire and APA.

Aggregate monitoring compilation.
Correspondence to/from C. Vos re: transaction closing and funding.

Drafting of First Report; correspondence to/from Miller Thomson re:
reporting matters and security opinion.

Trust accounting.

Call with P. Olfert re: APA update; e-mail correspondence to/from
Miller Thomson re: same; drafting of First Report.

Court reporting matters; update correspondence to appointing
creditor’s counsel.

Drafting of First Report;
amendments.

review of correspondence re: APA

Edits to APA and provision to Miller Thomson.

Correspondence with B. Warga and J. Fritz; correspondence with
Versabank re: wire payment received.

Trust accounting.

Execution of APA and provision to counsel; review of correspondence
to/from Colliers.

Correspondence with realtor re: listing agreement and update.

Prepare December 2025 GST return.

Hours
0.2
0.2
0.2
0.2
0.3

0.1
0.1
0.2
0.3
1.6
0.2
0.3
1.2
0.5

0.9
0.1
2.3

0.1
3.4

0.7

1.2

0.5
0.2

0.1
0.4

0.3
0.2
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Staff Date Comments Hours

Z. Klassen 2026-01-26 File December 2025 GST return. 0.1
B. Warga 2026-01-30 Correspondence to/from Miller Thomson re: APA extension. 0.3

B. Warga 2026-02-02 Correspondence to/from MLTA re: APA. 0.2



Appendix M — Fees and Disbursements of the Receiver’s Legal Counsel



CROFT AGGREGATES LTD.

SUMMARY OF LEGAL FEES AND DISBURSEMENTS
MILLER THOMSON LLP

Date Invoice # Fees Disbursements GST PST Total Hours
31-Dec-23 3961941 $ 10,980 $ - $ 549 659 $ 12,188 18.3
29-Feb-24 3977953 6,395 140 326 384 7,244 8.6
14-Jun-24 4014179 9,188 - 459 551 10,198 12.5
31-Jul-24 4032582 882 - 44 53 979 1.2
25-Sep-24 4044005 6,150 - 308 369 6,827 9.0
23-Dec-24 4075337 5,570 - 279 334 6,183 11.2
28-Feb-25 4106264 2,997 - 150 180 3,327 7.4
30-Apr-25 4124481 351 - 18 21 390 0.6
31-May-25 4133182 1,500 - 75 90 1,665 3.2
31-Jul-25 4159253 644 - 32 39 714 1.1
30-Sep-25 4172156 1,307 - 65 78 1,450 2.6
31-Oct-25 4183044 1,287 - 64 77 1,429 2.2
31-Jan-26 4222167 959 - 48 58 1,064 1.6
Total $ 48,208 $ 140 $ 2,416 2,892 $ 53,656 79.5




Appendix N — Statement of Receipts and Disbursements for the period September 27, 2023
to April 6, 2026



CROFT AGGREGATES LIMITED
STATEMENT OF RECEIPTS AND DISBURSEMENTS
for the period of September 27, 2023 to April 6, 2026

Notes Amount
Receipts
Interest $ 3,920
Greenway proposal distributions 65,317
Receiver's borrowings 350,000
Sale of assets 410,925
Total Receipts 830,161
Disbursements
Appraisal fees (equipment) 10,000
Bank fees 13
Consulting fees (Clifton) 47,505
Filing fee 151
GST paid on disbursements 2,875
GST paid on legal fees 1 2,416
GST paid on Receiver's fees and disbursements 2 11,349
Legal fees and disbursements 1 48,348
Mail redirection 331
PST paid on Receiver's legal fees 1 2,892
Receiver's fees 2 226,658
Total Disbursements 352,539
Excess of Receipts over Disbursements - Funds Held in Trust as at April 6, 2026 $ 477,622

Notes:

1) Excludes fees and disbursements of the Receiver's legal counsel subsequent to January 31, 2026.

2) Excludes fees and disbursements of the Receiver subsequent to February 2, 2026.
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