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ENDORSEMENT OF JUSTICE PENNY: 

[1] The Receiver moves for approval of an interim distribution and other ancillary relief. 

[2] The Receiver previously obtained an order approving a sales process for realization on two properties: the 
Coronet Road property and the Markham Road property. Although the Receiver has entered into an 
agreement of purchase and sale in respect of the Markham Road property, the parties need more time 
before seeking an AVO. 

[3] The sale of the Coronet Road property has been completed and the net proceeds, subject to certain 
reserves, are available for an interim distribution. 

[4] RBC holds the first ranking charge. Mr. Banga holds a second ranking charge. Mr. Banga supports the 
relief sought today. 

[5] The reserve is in respect of certain CRA deemed trust claims which have not yet been resolved. 

[6] I am satisfied that the interim distribution being proposed is appropriate at this time and is justified on the 
evidence. The interim distribution being proposed is therefore approved. 

[7] I am also satisfied with the Receiver’s third report and the activities described therein. The fees of the 
Receiver and those of its counsel appear reasonable in the circumstances. No stakeholder appeared to 
oppose this relief. The Receiver’s interim statement of receipts and disbursements is also approved. The 
ancillary relief is therefore granted. 

[8] The next return date, to address the sale of the Markham Road property, is fixed for Monday, February 3, 
2025 at 11:00 AM for one hour (virtual). 

[9] Order to issue in the form signed by me this day. 

 

Penny J. 


