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FORM 87 
Notice and Statement of the Receiver 

(Subsection 245(1) and 246(1) of the Bankruptcy and Insolvency Act) 
 

IN THE MATTER OF THE RECEIVERSHIP OF 
10026168 MANITOBA LTD. 

of the City of Winnipeg, in the Province of Manitoba 
 

The Receiver gives notice and declares that: 
 
1. On the 2nd day of October 2026 (the “Date of Receivership”), BDO Canada Limited (“BDO”) was 

appointed by the Court of King’s Bench for Manitoba (the “Court”) as the receiver (the “Receiver”) in 
respect of all the assets, undertakings, and properties (the “Property”) of 10026168 Manitoba Ltd. (“168 
MB Ltd.” or the “Company”), an insolvent person, acquired for or used in relation to the businesses 
carried on by the Company, as summarized below: 

 
Description Estimated Values  

Accounts receivable $36,200 (1)   

Land and building (30 Clover Drive) 5,139,700 (2) 

Total $5,175,900  
(1) Based on values as disclosed in the affidavit of Jasdeep Rai sworn on August 7, 

2026. 
(2) Based on the property tax assessed value of 30 Clover Drive (Lot 34/35) as at April 

1, 2025. 
Note: The net realizable value of the assets will differ from the aggregate of the above 
estimated values and the differences may be significant. 

 
2. BDO became Receiver by virtue of an order of the Court of King’s Bench for Manitoba which is attached 

hereto as Schedule “A”. 
 
3. Based on discussions with the principal of 168 MB Ltd., Jasdeep Rai (“Mr. Rai”), on October 5, 2026: 

 
(a) Mr. Rai was currently out of province and was not available to attend 30 Clover Drive, Centreport, 

Manitoba (the “Real Property”) with the Receiver until October 7, 2026; and 
 

(b) As the Real Property was tenanted, in order to avoid disruption, the Receiver did not attend the 
Real Property until October 7, 2026. 

 
As at the date of this Notice and Statement, the Receiver has ensured that the Real Property is secured 
and insured, but has not taken possession of same by changing locks to prevent disruption to the existing 
tenants. 

 
4. The following information relates to the receivership: 

 
(a) Head office address of insolvent person: 26 Angela Everts Drive, Winnipeg, Manitoba, R3W 0H8.  
 
(b) Principal line of business: leasing of space in the Real Property. 

 
(c) Location of business: 30 Clover Drive, Centreport, Manitoba, R0H 1E0. 

 
(d) Amount owed to each creditor who may have an interest in the Property described above is 

detailed in the table below: 
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For creditors with unknown amounts owing, a placeholder of $1 has been included in the table 
above. 

 
(e) The intended plan of action of the Receiver during the receivership, to the extent that such a plan 

has been determined, is as follows: 
 Collection of accounts receivable; and 
 Sale of the land and building to maximize net realizations. 

 
(f) Contact person for the Receiver: 

 BDO Canada Limited 
 201 Portage Avenue, 26th Floor 
 Winnipeg, MB  R3B 3K6 
 Attention: John R. Fritz, LIT 
 Tel: (204)282-9716 
 Fax: (833)888-1678 

 
Dated at Winnipeg, Manitoba, this 12th day of October, 2026. 
 
BDO CANADA LIMITED, 
in its capacity as Receiver of 
10026168 Manitboa Ltd.,  
and not in its personal capacity 

 
 
 

Per: Brent Warga, CPA, CA, CIRP, LIT 
Senior Vice-President 

 

Amount Notes
Secured

Access Credit Union Limited 1$               
Business Development Bank of Canada 3,399,562   (1)

Unsecured
BFL Canada Risk and Insurance Services c/o Taylor McAffrey LLP 942,223      (1)
Canada Revenue Agency - Surrey National Verification and Collection Centre 1                 
Government of Manitoba Department of Finance Taxation Division 1                 
Lazer Grant LLP 1                 
Manitoba Hydro 1                 
Northpoint Commercial Finance Inc. 35,294        (1)
Rural Municipality of Rosser 96,181        (1)

Total 4,473,265$ 
Notes:
(1) As disclosed in the affidavit of Ronnell Francisco dated July 7, 2026.

Creditor



 
 
 
 

 

SCHEDULE A – RECEIVERSHIP ORDER 
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