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INTRODUCTION 
 

1. On July 18, 2025 (the “Date of Receivership”), on application by Wells Fargo Capital 

Finance Corporation Canada (“Wells Fargo”), the Court of King’s Bench of Alberta (the 

“Court”) granted an Order (the “Receivership Order”) appointing BDO Canada Limited 

(“BDO” or the “Receiver”) as receiver over all the assets of 2418381 Alberta Ltd. o/a 

Alberta Marine (“Alberta Marine” or the “Company”), and the inventory financed by 

Wells Fargo in the possession of 612578 Alberta Ltd. o/a Western Recreational Products 

(“Western Recreational”).  The receivership application in respect of the inventory 

financed by Wells Fargo in the possession of Rainy Creek Powersports Ltd. (“Rainy 

Creek”) was stayed until further order of this Court. 

2. The Affidavit of Rick Kanabar dated July 4, 2025, and the Affidavit of Preeya Harnarain 

dated July 17, 2025, should be read in conjunction with this report (the “First Report”). 

3. Alberta Marine operated from leased premises located at 1307 – 21st Avenue in Nanton, 

Alberta, consisting of the following: 

(a) a primary office building which included a small showroom, offices, parts area, and 

service area (the “Main Building”); 

(b) a showroom building consisting of the salesman’s offices and a large showroom where 

various inventory and Company assets were stored (the “Showroom”); and 

(c) a secondary site, across the street from the Main Building, consisting of a quonset tent, 

a small sales office, and a yard where various Company assets were stored (the 

“Secondary Site”, and collectively with the Main Building and the Showroom, the 

“Nanton Premises”). 

The Nanton Premises was leased from 2418379 Alberta Ltd., a related company. 

4. Alberta Marine sold new, used, and consignment boats, trailers and engines, and marine 

related parts and accessories, as well as provided boat and engine repair services.  

5. This First Report is being filed to inform this Honourable Court as to the following: 

(a) the actions and activities of the Receiver since the Date of Receivership;  

(b) the status of Alberta Marine’s books and records and the Receiver’s actions in relation 

thereto; 

(c) the actions of the Receiver regarding various asset matters, including the buyback 
































































































































































