
IN THE MATTER OF THE
RECEIVERSHIP OF

VENTANA WINDOWS & DOORS INC.,
OF THE CITY OF ETOBICOKE, IN THE, IN THE PROVINCE OF ONTARIO.

NOTICE AND STATEMENT OF RECEIVER
(Section 245(1) and 246(1) of the Bankruptcy and Insolvency Act)

The Receiver gives notice and declares that:

1. On April 25, 2019, BDO Canada Limited was appointed receiver (the “Receiver”) of the assets,
undertaking and properties (collectively, the “Property”) of Ventana Windows & Doors Inc.
(“Ventana Windows” or the “Company”) pursuant to an Order of the Ontario Superior Court
of Justice (the “Court”).

2. The Receiver was appointed under section 243(2) of the Bankruptcy and Insolvency Act.

3. The book values of the Property subject to the interests of the Receiver are described below
(based on the most recent financial information available).

Asset Description Book Value
Accounts receivable $ 740,000
Inventory – Raw material $ 710,000
Inventory – Finished goods $ 125,000
Equipment and vehicles $ 1,283,000

4. The undersigned was appointed as interim receiver (the “Interim Receiver”) in respect of the
property described above pursuant to an order of the Court dated April 4, 2019.

5. The Receiver took possession and control of the property described above on April 25, 2019.

6. The following information relates to the receivership:

(a) Registered office/address/place of business:

1245 Martin Grove Road, South Unit
Etobicoke, Ontario
M9W 4X2

(b) Principal line of business:

Manufacturing and installing residential windows and doors



7. Amount owed by the Company to each creditor who holds security on the Property
described above is as follows:

Secured Creditor Est. Amount Owing
Royal Bank of Canada $1,615,000
Tallman Truck Centre Limited Unknown

8. The Receiver has access to the books and records of the Company. The list of other creditors
of the Company and the amount owed to each creditor and the total amount due by the
insolvent person is attached as Schedule A.

9. The intended plan of action of the Receiver, to the extent that such a plan has been
determined, is as follows:

a. Complete the sales transaction initiated by the Interim Receiver for the Company’s
inventory, vehicles and equipment. The aforementioned sales transaction was approved
by order of the Superior Court of Justice on April 29, 2019; and

b. Pursue collection of the Company’s outstanding accounts receivable.

10. Contact person for the Receiver:

 Mr. Adam Boettger
 BDO Canada Limited

 20 Wellington St. E., Suite 500
 Toronto, ON M5E 1C5
 Tel:  905 633 4926
 Fax:  905 570 0249
 E-mail: aboettger@bdo.ca

DATED at Toronto, Ontario, this 30th day of April, 2019.

BDO Canada Limited
in its capacity as Court-Appointed Receiver of
Ventana Windows & Doors Inc.
and not in its personal capacity

Per:

_____________________
Gary Cerrato, CIRP, LIT
Vice President



1,614,996.48
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