DUPLICATE ORIGINAL

COURT FILE NUMBER KBG-SA-00408-2026
COURT OF KING’S BENCH FOR SASKATCHEWAN

JUDICIAL CENTRE SASKATOON

APPLICANT BUSINESS DEVELOPMENT BANK OF CANADA
RESPONDENTS 102133387 SASKATCHEWAN LIMITED and TISDALE
CONVENIENCE STORE INC.

IN THE MATTER OF THE RECEIVERSHIP OF 102133387 SASKATCHEWAN
LIMITED and TISDALE CONVENIENCE STORE INC.

ORDER
(Stalking Horse Sales Process and Bidding Procedures)

Before the Honourable Justice S.M. Sinclair in chambers the 25" day of September, 2026.

On the application of lan A. Sutherland. K.C., counsel for BDO Canada Limited, in its capacity as
the court-appointed receiver (the “Receiver”) of the assets, undertakings, and properties of
102133387 Saskatchewan Limited and Tisdale Convenience Store Inc. (collectively, the
“Debtors”) pursuant to the Order of this Court made May 4, 2026 (the “Receivership Order™);
and upon hearing from counsel for the Receiver and Business Development Bank of Canada; and
upon reading the Notice of Application dated September 21, 2026, the First Report of the Receiver
dated September 21, 2026 (the “First Report™), the Confidential Supplement to the First Report
dated September 21, 2026 (the “First Confidential Supplement™), and a proposed Draft Order,
all filed, and the pleadings and proceedings had and taken herein:

The Court Orders:
SERVICE:

1. Service of the Application Materials shall be and is hereby deemed to be good, timely,
and sufficient.

APPROVAL OF THE BIDDING PROCEDURES

2 The bidding procedures attached to this Order as Schedule “A™ hereto (the “Bidding
Procedures™) shall be and are hereby approved and the Receiver is hereby authorized and
directed to implement the Bidding Procedures pursuant to their terms and the terms of this
Order.
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The Receiver is hereby authorized and directed to take any and all action as may be
necessary or desirable to implement and carry out the Bidding Procedures in accordance
with their terms and this Order.

The Receiver and its affiliates, partners, directors, employees, agents, and controlling
persons have no liability with respect to any losses, claims, damages, or liabilities of any
nature or kind to any person in connection with or as a result of the Bidding Procedures,
except to the extent of such losses, claims, damages, or liabilities arising or resulting from
the gross negligence or wilful misconduct of the Receiver in performing its obligations
under the Bidding Procedures, as determined by this Court.

Pursuant to section 3(c) of the Electronic Commerce Protection Regulations, Reg. 81000-
2-175 (SOR/DORS), the Receiver is authorized and permitted to send, or cause or permit
to be sent, commercial electronic messages to an electronic address of prospective bidders
or offerors and to their advisors, but only to the extent required to provide information
with respect to the Bidding Procedures in these proceedings.

In administering the Bidding Procedures, the Receiver shall have all the benefits and
protections provided to it under the Bankruptcy and Insolvency Act, RSC 1985, ¢ B-3, the
Receivership Order, and any other Order of this Court in these proceedings.

APPROVAL OF THE STALKING HORSE AGREEMENT

The Stalking Horse Asset Purchase Agreement, a copy of which is attached as Schedule
“B” hereto (the “Stalking Horse APA”), as between the Receiver and Olabees Canada
Inc. (the “Stalking Horse”) dated September 9, 2026, shall be and is approved with such
minor amendments as may be acceptable to the Receiver and the Stalking Horse.

The Stalking Horse APA is hereby approved and accepted solely for the purpose of being
the Stalking Horse Bid under the Bidding Procedures, provided that nothing herein
obligates the Receiver to conclude the transaction within the Stalking Horse APA if the
Stalking Horse Bid is not the Successful Bid under the Bidding Procedure.

As soon as reasonably practicable following the Receiver and the Stalking Horse agreeing
to any minor amendment(s) to the Stalking Horse APA permitted pursuant to the terms of
this Order, the Receiver shall: (a) file a copy thereof with this Court; and (b) serve a copy
thereof on all parties listed in the Service List.

PROTECTION OF PERSONAL INFORMATION

Pursuant to clause 7(3)(c) of the Personal Information Protection and Electronic
Documents Act, SC 2000, ¢ 5 and any similar legislation in any other applicable
jurisdictions, the Receiver and its advisors are hereby authorized and permitted to disclose



and transfer to prospective participants in the Bidding Procedures (each a “Potential
Bidder”) and their advisors personal information of identifiable individuals (“Personal
Information™), including, without limitation, information in the custody or control of the
Debtors relating to the operation of the businesses being sold pursuant to the Bidding
Procedures. and records pertaining to the Debtors’ past and current employees and
information on specific customers, but only to the extent desirable or required to negotiate
or attempt to complete a transaction under the Bidding Procedures (each a
“Transaction”™). Each Potential Bidder to whom any Personal Information is disclosed
shall maintain the privacy of such Personal Information and limit the use of such Personal
Information to its evaluation of the Transaction, and if it does not complete the
Transaction, each Potential Bidder shall return all such information to the Receiver, or in
the alternative destroy all such information and provide confirmation of its destruction if
required by the Receiver. Any successful bidder shall maintain and protect the privacy
of such information and, upon closing of the Transaction, shall be entitled to use the
personal information provided to it that is related to the business and/or property acquired
pursuant to the Bidding Procedures in a manner that is in all material respects identical to
the prior use of such information by the Debtors, and shall return all other personal
information to the Receiver, or ensure that all other personal information is destroyed and
provide confirmation of its destruction if requested by the Receiver.

GENERAL

11.

12

Subject to the terms of the Bidding Procedures and this Order, the Receiver may apply to
this Court to amend. vary, or supplement this Order. The Receiver may from time to time
apply to this Court for advice and directions in the discharge of its powers and duties
hereunder and under the Bidding Procedures.

This order and all of its provisions are effective as of 12:01 a.m. Saskatchewan Time on
the date of the issuance of this Order.

ISSUED at Saskatoon, Saskatchewan, this lg*kday of September, 2026.

(Depuf§) Local Registrar

CONTACT INFORMATION AND ADDRESS FOR SERVICE

Name of firm: McDougall Gauley LLP

Lawyers in charge of file: lan A. Sutherland / Corbin W. Golding
Address of firm: 500-616 Main Street, Saskatoon, SK S7H 0J6
Telephone numbers: (306) 665-5417 / (306) 665-5419

Facsimile number: 306-652-1323

IE-mail addresses: isutherlandieemedougallgauley.com

cgoldingi@medougallgauley.com
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SCHEDULE “A”
BIDDNG PROCEDURES



Article 1
Introduction

1.01  On May 4, 2026, the Court of King’s Bench for Saskatchewan (the “Court”) made an order (the
“Receivership Order”) appointing BDO Canada Limited (“BDO”) as receiver and manager (in such
capacity, the “Receiver”) of 102133387 Saskatchewan Limited and Tisdale Convenience Store Inc.
(collectively, the “Debtors™), and all of the assets, undertakings and properties of the Debtors, including the
land described as follows:

Title #156965686

Surface Parcel #146399697

Reference Land Description: Lot A Blk/Par 2 Plan No CU4943 Extension 0
As described on Certificate of Title 90PA07328

together with all buildings, improvements and structures thereon and the fixtures affixed thereto, as well as
all plans, designs and specifications in connection therewith (the “Property™).

1.02  The Receiver intends to bring an application before the Court for an order (the “Bidding
Procedures Order”), and such application the (“Bidding Procedures Approval Application™), among
other things, approving: (i) the agreement of purchase and sale (the “Stalking Horse Bid) made as of
September 9, 2026, between the Receiver and Olabees Canada Inc. (the “Stalking Horse Bidder”) pursuant
to which the Stalking Horse Bidder has agreed to purchase the Property; and (ii) the procedures as described
in this document (the “Bidding Procedures”).

1.03  This document contains the Bidding Procedures to be followed by the Receiver in connection with
the sale (the “Sale”) of the Property. The Receiver will conduct the Bidding Procedures in accordance with
the Bidding Procedures Order. All amounts specified herein are in Canadian dollars.

Article 2
Assets to Be Sold

2.01  The Receiver is offering for sale all the Debtor’s right, title and interest in and to the Property.

Article 3
The Bidding Procedures

3.01  The Bidding Procedures Order approves the retention of NAI Commercial Real Estate Inc. (the
“Broker”) to act as real estate broker and listing agent for the Property, and the entry into a retention
agreement with the Broker by the Receiver, among other things.

3.02 Interested parties may be provided by the Receiver with such access to due diligence materials and
information relating to the Property as the Receiver deems appropriate in its reasonable business judgment.
In the Receiver’s sole discretion, this may include the provision of access to an electronic data room of due
diligence information. The Receiver shall require interested parties to execute a form of non-disclosure
agreement in form and substance satisfactory to the Receiver prior to the provision of any such access.

3.03  The Receiver shall have the right to adopt such other rules for the Bidding Procedures (including
rules that may depart from those set forth herein) that in its reasonable business judgment will better
promote the goals of the Bidding Procedures and/or achieving a Sale. The Receiver may seek Court
approval of an amendment to the Bid Procedures that it considers material. The extension of any deadline
by up to two weeks shall not be considered material.



Article 4
Bid Deadline

4,01  An interested party that desires to make a bid shall deliver written copies of its bid (including the
Required Bid Terms and Materials) to the Broker, with a copy to the Receiver, by 5:00 p.m. (Saskatchewan
time) on the date that is forty-five days after the Court approves the Bidding Procedures or the following
business day (the “Bid Deadline”).

Article 5
Bid Requirements

5.01  All bids (other than the Stalking Horse Bid) must include, unless such requirement is waived by
the Receiver in its sole discretion, the following:

®

(i)

(iii)

(iv)

)

(vi)

(vii)

(viii)

A base cash purchase price greater than $1,200,000, which is the amount of the Stalking
Horse Bid plus a minimum overbid of $25,000;

A provision stating that the bidder’s offer is irrevocably open for acceptance until the first
business day after the Property has been sold pursuant to the closing of the Sale that is
approved by the Court pursuant to the Sale Approval Order (as defined below);

Disclosure of the identity of each entity (including its ultimate shareholders and/or
sponsors) that will be bidding for the Property or otherwise participating in such bid and
the complete terms of any such participation;

Written evidence of a firm, irrevocable commitment for financing or other evidence of an
ability to consummate the proposed transaction comprising such bid that will allow the
Receiver to make a determination as to the bidder’s financial and other capabilities to
consummate the proposed transaction;

Written evidence, in form and substance reasonably satisfactory to the Receiver, of
authorization and approval from the bidder’s board of directors (or comparable governing
body) with respect to the submission, execution, delivery and closing of the transaction
contemplated by the bid;

An acknowledgment and representations of the bidder that: (A) it has had an opportunity
to conduct any and all due diligence regarding the Property prior to making its bid; (B) it
has relied solely upon its own independent review, investigation and/or inspection of the
Property (including, without limitation, any documents in connection therewith) in making
its bid; and (C) it did not rely upon any written or oral statements, representations,
warranties, or guarantees whatsoever, whether express, implied, statutory or otherwise,
regarding the Property or the completeness of any information provided in connection
therewith, except as expressly stated in the definitive transaction agreement(s) executed by
the Receiver and approved by the Court;

An executed copy of the Receiver's form of purchase agreement with any proposed changes
redlined; and

A cash deposit in the amount of 25% of the purchase price in the form of a wire transfer,
certified cheque or such other form acceptable to the Receiver (the “Bid Deposit™), which
shall be held by the Receiver in an escrow account (the “Escrow Account”). Funds shall
be disbursed from the Escrow Account only as follows: (i) if the Qualified Bidder is the
Successful Bidder, its Bid Deposit will be applied without interest to the purchase price
payable by it under its bid on the closing thereof or as otherwise provided for in the
purchase agreement; and (ii) if the Qualified Bidder is not the Successful Bidder, then its



Bid Deposit shall be returned without interest to it forthwith following the expiration of its
offer;

provided, however, that a bid shall not be subject to further due diligence, financing, bid protections,
expense reimbursement, third party approvals or any other conditions or conditions precedent except those
that are customary in a transaction of this nature (collectively, the “Required Bid Terms and Materials™).

5.02 A bid received from a bidder that includes all of the Required Bid Terms and Materials and is
received by the Bid Deadline is a “Qualified Bid”, and such bidder is a “Qualified Bidder”.
Notwithstanding the bid requirements detailed above, the Stalking Horse Bid shall be deemed a Qualified
Bid and the Stalking Horse Bidder shall be deemed a Qualified Bidder.

5.03  The Receiver may waive strict compliance with the Bid Deadline or any one or more of the
Required Bid Terms and Materials and deem such non-compliant bid to be a Qualified Bid, provided that
doing so shall not constitute a waiver by the Receiver of the Bid Deadline or the Required Bid Terms and
Materials or an obligation on the part of the Receiver to designate any other bid as a Qualified Bid. Atany
time during the Bidding Procedures, the Receiver may, in its reasonable business judgment, eliminate an
interested party, a bidder or a Qualified Bidder (other than the Stalking Horse Bidder) from the Bidding
Procedures, in which case such party will no longer be an interested party, bidder or a Qualified Bidder for
the purposes of the Bidding Procedures.

Article 6
Credit Bids

6.01  No person shall be permitted to credit bid the indebtedness owed to them by the corporation in
connection with the making of a Qualified Bid or in the conduct of the Auction.

Article 7
“As Is, Where Is, With All Faults”

7.01  The sale of the Property shall be on an “as is, where is” and “with all faults” basis and without
representations, warranties, or guarantees, express, implied or statutory, written or oral, of any kind, nature,
or description by the Receiver or its agents, counsel, representatives, partners or employees, or any of the
other parties participating in the procedures outlined in these Bidding Procedures, except as may otherwise
be provided in a definitive purchase agreement with the Receiver. Any party (including, without
limitation, a Qualified Bidder) shall be deemed toacknowledge and represent that it has had an
opportunity to conduct any and all due diligence regarding the Property prior to making its bid, that it has
relied solely upon its own independent review, investigation and/or inspection of any documents and/or the
Property in making its bid, and that it did not rely upon any written or oral statements, representations,
warranties, or guarantees, express, implied, statutory or otherwise, regarding the Property, or the
completeness of any information provided in connection therewith or the Auction, except as expressly stated
in these Bidding Procedures or as set forth in a definitive purchase agreement with the Receiver.

Article 8
Free of Any and All Liens

8.01  Except as otherwise provided in the Stalking Horse Bid or another Successful Bidder’s purchase
agreement, all of the Debtor’s right, title and interest in and to the Property shall be sold free and clear of
all liens and encumbrances pursuant to the Sale Approval Order except for Permitted Encumbrances (as
defined in the Stalking Horse Bid).

Article 9
Selection of Successful Bidder

9.01  If one or more Qualified Bids is received by the Bid Deadline or so designated by the Receiver, all



such Qualified Bidders shall proceed to an auction with the Stalking Horse Bidder (an “Auction”), which
shall proceed according to the Auction Procedures set out in Schedule “A” hereto (the “Auction
Procedures”) to identify the Successful Bidder. In such event, the Receiver shall determine, in its
reasonable business judgment, which Qualified Bid is the highest and/or best bid (the “Lead Bid”). In
determining the Lead Bid, the Receiver may consider, without limitation: (i) the amount and nature of the
consideration; (ii) the proposed assumption of any liabilities and the related implied impact on recoveries for
creditors; (iii) the Receiver’s assessment of the certainty of the Qualified Bidder to close the proposed
transaction; (iv) the likelihood, extent and impact of any potential delays in closing; and (v) the net economic
effect of any changes from the Stalking Horse Bid; and (vi) such other considerations as the Receiver deems
relevant in its reasonable business judgment.

9.02  Ifno Qualified Bid is submitted by the Bid Deadline or all Qualified Bids that have been submitted
have been withdrawn prior to the Bid Deadline, then the Stalking Horse Bid shall be the Successful Bid, and
the Stalking Horse Bidder shall be the Successful Bidder.

9.03  The “Successful Bid” will be either (i) the Stalking Horse Bid if no Qualified Bid is received by
the Bid Deadline or so designated by the Receiver; (ii) in the event of an Auction, the highest and best bid
as determined by the Receiver at the Auction; or (iii) a bid that is so designated by the Receiver in the event
that the closing of the Sale that is approved by the Court pursuant to the Sale Approval Order (as defined
below) does not occur by the required date pursuant to the Successful Bid (or such date that may otherwise
be mutually agreed upon between the Receiver and the Successful Bidder). The party that submitted the
Successful Bid is referred to herein as the “Successful Bidder”.

Article 10
Sale Approval Application

11.01 Subject to the availability of the Court, within ten (10) business days following the conclusion of
the Auction, the Receiver shall bring an application (the “Sale Approval Application™) for an order of the
Court authorizing and approving the Sale of the Property to the Successful Bidder (such order, as approved,
the “Sale Approval Order”). At the hearing of the Sale Approval Application, the Receiver shall, among
other things, seek approval from the Court to consummate the Successful Bid.

Article 11
Acceptance of Qualified Bids

12.01 The sale of the Property to any Successful Bidder by the Receiver is expressly conditional upon the
approval of the Successful Bid by the Court. The Receiver's presentation of the Successful Bid to the Court
for approval does not obligate the Receiver to close the transaction contemplated by such Successful Bid
unless and until the Court approves the Successful Bid. All of the Qualified Bids other than the Successful
Bid, shall be deemed rejected by the Receiver on and as of the date of the closing of the Sale that is approved
by the Court.

12.02 In the event that the closing of the Sale that is approved by the Court does not occur by the required
date pursuant to the Successful Bid (or such date that may otherwise be mutually agreed upon between the
Receiver and the Successful Bidder), the Receiver shall be authorized, but not required, to: (a) exercise
such rights and remedies as are available to the Receiver under the Successful Bid including, if applicable,
deeming that the Successful Bidder has breached its obligations pursuant to the Successful Bid and that the
Successful Bidder has forfeited its Deposit to the Receiver; (b) accept any Qualified Bid or other bid of a
Qualified Bidder, including, without limitation, a bid made at the Auction, in which case such bid and bidder
shall be a Successful Bid and Successful Bidder, respectively, for the purposes of these Bidding Procedures;
and/or (c) take such other steps as it deems advisable. The Receiver reserves its right to seek all available
damages and remedies, including specific performance, from any defaulting Successful Bidder.



Article 12
Miscellaneous

13.01 The Receiver will oversee, in all respects, the conduct of the Bidding Procedures and, without
limitation, the Receiver will participate in the Bidding Procedures in the manner set out in these Bidding
Procedures and the Bidding Procedures Order. All discussions or inquiries regarding the Bidding Procedures
should be directed to the Receiver.

13.02 The Sale Process and these Bidding Procedures are solely for the benefit of the Receiver and
nothing contained in the Bidding Procedures Order or these Bidding Procedures shall create any rights in
any other person (including, without limitation, any bidder or Qualified Bidder, and any rights as third party
beneficiaries or otherwise) other than the rights expressly granted to a Successful Bidder under the Bidding
Procedures Order. Other than as specifically set forth in the Broker’s retention agreement, the Stalking
Horse Bid or in a definitive agreement between the Receiver and another Successful Bidder, the Bidding
Procedures do not and will not be interpreted to create any contractual or other legal relationship among the
Receiver, the Broker, any interested party, any bidder, and Qualified Bidder, the Successful Bidder, or any
other party.

13.03 The Receiver may consult with any other parties with a material interest in the receivership
proceedings regarding the status and material information and developments relating to the Bidding
Procedures to the extent considered appropriate by the Receiver; provided that such parties may be required
to enter into confidentiality arrangements satisfactory to the Receiver.

13.04 Participants in the Bidding Procedures are responsible for all costs, expenses and liabilities incurred
by them in connection with the submission of any bids, participation in the Auction, due diligence activities, -
and any further negotiations or other actions whether or not they lead to the consummation of a transaction.

13.05 Exceptas provided in the Bidding Procedures Order and Bidding Procedures, the Court shall retain
jurisdiction to hear and determine all matters arising from or relating to the implementation of the Bidding
Procedures Order and the Bidding Procedures.



Schedule “A” — Auction Procedures

If the Receiver determines to conduct an Auction pursuant to the Bidding
Procedures, the Receiver will notify the Qualified Bidders who made a
Qualified Bid that the Auction will be held virtually at 10:00 a.m.
(Saskatchewan time) on a date that is determined by the Receiver, provided that
the date is not later than five business days after the Bid Deadline, or such other
place and time as the Receiver may advise. Capitalized terms used but not
defined have the meanings given to them in the Bidding Procedures.

The Auction shall be conducted in accordance with the following procedures:

(a)

(b

(©)

Participation at the Auction. Only a Qualified Bidder is eligible to
participate in the Auction. The Receiver shall provide all Qualified
Bidders with the amount of the Leading Bid by 5:00pm (Saskatchewan
Time) two business days before the scheduled date of the Auction.
Each Qualified Bidder must inform the Receiver whether it intends to
participate in the Auction no later than 12:00 p.m. (Saskatchewan
time) on the business day prior to the Auction. Only the authorized
representatives of each of the Qualified Bidders, the Receiver,
Business Development Bank of Canada, and their respective counsel
and other advisors shall be permitted to attend the Auction.

Bidding at the Auction. Bidding at the Auction shall be conducted in
rounds. The Leading Bid shall constitute the “Opening Bid” for the
first round and the highest Overbid (as defined below) at the end of
each round shall constitute the “Opening Bid” for the following round.
In each round, a Qualified Bidder may submit no more than one
Overbid. Any Qualified Bidder who bids in a round (including the
Qualified Bidder that submitted the Opening Bid for such round) shall
be entitled to participate in the next round of bidding at the Auction.

Receiver Shall Conduct the Auction. The Receiver and its advisors
shall direct and preside over the Auction. At the start of each round of
the Auction, the Receiver shall provide the terms of the Opening Bid
to all participating Qualified Bidders at the Auction. The determination
of which Qualified Bid constitutes the Opening Bid for each round
shall take into account any and all factors that the Receiver reasonably
deems relevant to the value of the Qualified Bid, including, among other
things, the following: (i) the amount and nature of the consideration;
(i1) the proposed assumption of any liabilities and the related implied
impact on recoveries for creditors; (iii) the Receiver’s assessment of the
certainty of the Qualified Bidder to close the proposed transaction; (iv)
the likelihood, extent and impact of any potential delays in closing; (v)
the net economic effect of any changes from the Opening Bid of the
previous round; and (vi) such other considerations as the Receiver
deems relevant in its reasonable business judgment (collectively, the
“Bid Assessment Criteria”). All Bids made after the Opening Bid
shall be Overbids, and shall be made and received on an open basis,
and all material terms of the highest and best Overbid shall be fully
disclosed to all other Qualified Bidders that are participating in the



(d)

Auction. The Receiver shall maintain a record of the Opening Bid and
all Overbids made and announced at the Auction.

Terms of Overbids. An “Overbid” is any Bid made at the Auction

subsequent to the Receiver’s announcement of the Opening Bid. To
submit an Overbid, in any round of the Auction, a Qualified Bidder
must comply with the following conditions:

U]

(i)

(iii)

(iv)

)

Minimum Overbid Increment: Any Overbid shall be made in
such increments as the Receiver may determine in order to
facilitate the Auction (the “Minimum Overbid Increment”).
The amount of any Overbid shall not be less than the amount
of the Opening Bid, plus the Minimum Overbid Increment(s)
at that time, plus any additional Minimum Overbid
Increments.

The Bid Requirements same as for Qualified Bids: Except as
modified herein, an Overbid must comply with the Bid
Requirements, provided, however, that the Bid Deadline shall
not apply.

Announcing Overbids: At the end of each round of bidding,
the Receiver shall announce the identity of the Qualified
Bidder and the material terms of the then highest and/or best
Overbid and the basis for calculating the total consideration
offered in such Overbid based on, among other things, the Bid
Assessment Criteria.

Consideration of Overbids: The Receiver reserves the right to
make one or more adjournments in the Auction to, among
other things: (A) allow individual Qualified Bidders to
consider how they wish to proceed; (B) consider and
determine the current highest and/or best Overbid at any given
time during the Auction; and (C) give Qualified Bidders the
opportunity to provide the Receiver with such additional
evidence as it may require that the Qualified Bidder has
obtained all required internal corporate approvals, has
sufficient internal resources, or has received sufficient non-
contingent debt and/or equity funding commitments, to
consummate the proposed transaction at the prevailing
Overbid amount. The Receiver may have clarifying
discussions with a Qualified Bidder, and the Receiver may
allow a Qualified Bidder to make technical clarifying changes
to its Overbid following such discussions.

Failure to Bid: If at the end of any round of bidding a
Qualified Bidder (other than the Qualified Bidder that
submitted the then highest and/or best Overbid or Opening
Bid, as applicable) fails to submit an Overbid, then such
Qualified Bidder shall not be entitled to continue to participate
in the Auction.



(®

®

(8)

Additional Procedures. The Receiver may adopt rules for the Auction
at or prior to the Auction that will better promote the goals of the
Auction, including rules pertaining to the structure of the Auction, the
order of bidding provided they are not inconsistent with any of the
provisions of the Bidding Procedures (including these Auction
Procedures) and provided further that no such rules may change the
requirement that all material terms of the then highest and/or best
Overbid at the end of each round of bidding will be fully disclosed to
all other Qualified Bidders.

Closing the Auction. The Auction shall be closed after the Receiver
has: (i) reviewed the final Overbid of each Qualified Bidder on the
basis of financial and contractual terms and the factors relevant to the
sale process, including those factors affecting the speed and certainty
of consummating the proposed sale; and (ii) identified the Successful
Bid and advised the Qualified Bidders participating in the Auction of
such determination.

Finalizing Documentation. Promptly following a bid of a Qualified
Bidder being declared the Successful Bid, the Qualified Bidder shall
execute and deliver such revised and updated definitive transaction
agreements as may be required to reflect and evidence the Successful
Bid.



SCHEDULE “B”
STALKING HORSE AGREEMENT



AGREEMENT OF PURCHASE AND SALE

THIS AGREEMENT made this 9™ day of September, 2026

BETWEEN:
BDO CANADA LIMITED, in its capacity as court-appointed receiver and
manager over 102133387 Saskatchewan Limited and Tisdale Convenience Store
Inc. (individually and collectively, the "Debtors"), and all of the assets,
undertakings and properties of the Debtors, and not in its personal or corporate
capacity
(in such capacity, the “Receiver”)

AND:
OLABEES CANADA INC.
(the “Purchaser”)

WHEREAS:

A. Pursuant to the Order of the Honourable Justice R.S. Smith of the Saskatchewan Court of
King's Bench (the "Court") dated May 4, 2026 (the "Appointment Order"), BDO Canada
Limited was appointed as receiver and manager of the Debtors, and all of the assets,
undertakings and properties of the Debtors, including the Real Property (as defined
hereafter);

B. Pursuant to the Appointment Order, the Receiver was authorized to, among other things,
market the Purchased Assets (as defined hereafter) and apply for an order of the Court
approving the sale of the Purchased Assets and vesting in and to a purchaser all the Debtors’
right, title and interest in and to the Purchased Assets;

C. The Receiver will seek to obtain the Bidding Procedures Order (as defined herein) pursuant
to which the Court will authorize the sale process with respect to the Purchased Assets in
accordance with the Bidding Procedures (as defined herein); and

D. The Purchaser has agreed (a) to act as a “stalking horse bidder”, and (b) to purchase the
Purchased Assets in the absence of a superior bid pursuant to the Bidding Procedures for
the Purchased Assets in accordance with the transaction of purchase and sale contemplated
in this Agreement;

NOW THEREFORE, in consideration of the promises, mutual covenants and agreements
contained in this Agreement, and for other good and valuable consideration now paid and delivered
by each Party to the other, the receipt and sufficiency of which are each hereby acknowledged by
the Parties, the Parties agree as follows:

15846376
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ARTICLE 1
DEFINED TERMS
1.1 Definitions

In this Agreement:

“Accounts Payable” means all amounts relating to the Business owing to any Person which are
incurred in connection with the purchase of goods or services in the ordinary course of business;

“Agreement” means this agreement of purchase and sale, including all schedules and all
amendments or restatements, as permitted, and references to “article”, “section” or “schedule”
mean the specified article, section of, or schedule to this Agreement and the expressions “hereof”,
“herein”, “hereto”, “hereunder”, “hereby” and similar expressions refer to this Agreement and not

to any particular section or other portion of this Agreement;

“Applicable Law” means, with respect to any Person, property, transaction, event or other matter,
all applicable laws, statutes, regulations, rules, by-laws, ordinances, protocols, regulatory policies,
codes, guidelines, official directives, orders, rulings, judgments and decrees of any Governmental
Authority;

“Appointment Order” has the meaning set out in the recitals hereof;

“Approval and Vesting Order” means the approval and vesting order issued by the Court
approving this Agreement and the transactions contemplated by this Agreement, and authorizing
and directing the Receiver to complete the Transaction and conveying to the Purchaser all of the
Debtors’ right, title and interest, if any, in and to the Purchased Assets free and clear of all
Encumbrances other than the Permitted Encumbrances, and which order shall be in a form
substantively similar to the draft order attached as Schedule B hereto;

“Bidding Procedures” means the bidding procedures substantially in the form attached hereto as
Schedule A;

“Bidding Procedures Order” has the meaning set out in Section 14.1(b);

“Books and Records” means the files, documents, instruments, surveys, papers, books and
records (whether stored or maintained in hard copy, digital or electronic format or otherwise)
pertaining to the Purchased Assets, if any, that have been or will be delivered by the Receiver to
the Purchaser at or before Closing; provided, however, that “Books and Records” shall not include
any bank or accounting records;

“Business” means the business carried on by the Debtors with respect to the Real Property;

“Business Day” means a day on which banks are open for business in the City of Saskatoon but
does not include a Saturday, Sunday or statutory holiday in the Province of Saskatchewan,;

“Chattels” means all chattels, furniture and equipment in, on, around or upon the Real Property
and which are used in operating or maintaining the Real Property (including, without limitation,
all equipment, fumiture, telephones and other equipment, any computer software, marketing
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materials and management records used in the operation of the Real Property, to the extent owned
by the Debtors, electric light fixtures, plumbing fixtures, furnace burner equipment, oil tanks,
heating and ventilating and air conditioning equipment, air handling equipment, existing
compressors, boiler machinery and equipment, sprinklers, drainage and other mechanical and
electrical systems and any other chattels or tangible personal property), excluding: (i) any of the
foregoing owned by any of tenants or lessees of the Real Property; or (ii) in the case of services to
the Real Property or subterranean fiber optic cables, any of the foregoing owned by third parties;

“Claims” means any and all claims, demands, complaints, grievances, actions, applications, suits,
causes of action, orders, charges, indictments, prosecutions or other similar processes, assessments
or reassessments, judgments, debts, liabilities, expenses, costs, damages or losses, contingent or
otherwise, whether liquidated or unliquidated, matured or unmatured, disputed or undisputed,
contractual, legal or equitable, including loss of value, professional fees, including solicitor and
client costs and disbursements (on a solicitor-client basis), and all costs incurred in investigating
or pursuing any of the foregoing or any proceeding relating to any of the foregoing, related to the
Debtors or the Real Property, and “Claim” means any one of them,

“Closing” means the successful completion of the Transaction;

“Closing Date” means the first Business Day which is ten (10) Business Days after receipt of the
Approval and Vesting Order, or such other date as agreed in writing by the Parties;

“Closing Time” means 4:00 p.m. (Saskatchewan time) on the Closing Date or such other time as
agreed in writing by the Parties;

“Contracts” means all of the contracts, licences, agreements, obligations, promises, undertakings,
understandings, arrangements, documents, commitments, entitlements and engagements to which
the Debtors are a party and which relate to the Business;

“Court” has the meaning set out in the recitals hereof;,
“Debtors” has the meaning set out in the recitals hereof;
“Deposit” has the meaning given in Section 4.2 herein;

“Effective Date” means the date of this Agreement as shown on the top of the first page of this
Agreement;

“Encumbrances” means all liens, charges, security interests (whether contractual, statutory or
otherwise), pledges, Leases, offers to lease, title retention agreements, mortgages, restrictions on
use, development or similar agreements, easements, rights-of-way, title defects, options or adverse
claims or encumbrances of any kind or character whatsoever;

“ETA” means the Excise Tax Act, R.S.C. 1985, c. E-15, as amended;
“Excluded Assets” means the Debtors’ right, title and interest in and to any asset of the Debtors

other than the Purchased Assets, which Excluded Assets include the Debtors’ right, title and
interest in and to the following:
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(a) any cash balances;

(b)  any accounts receivable (including, but not limited to, income or sales taxes
receivable or workers’ compensation refunds);

(c) the Non-Transferable Assets;
(d) any Leases;

(e) original tax records and books and records pertaining thereto, minute books,
corporate seals, taxpayer and other identification numbers and other documents
relating to the organization, maintenance and existence of the Debtors that do
not relate exclusively or primarily to any of the Purchased Assets; and

® the benefit of any refundable Taxes payable or paid by the Debtors in respect
of the Purchased Assets and applicable to the period prior to the Closing Date
net of any amounts withheld by any taxing authority, and any claim or right of
the Debtors to any refund, rebate, or credit of Taxes for the period prior to the
Closing Date.

“Excluded Liabilities” has the meaning given in Section 3.3 herein;

“Governmental Authorities” means any and all governments, regulatory authorities,
governmental departments, agencies, commissions, bureaus, officials, ministers, Crown
corporations, courts, bodies, boards, tribunals or dispute settlement panels or other law or
regulation-making organizations or entities: (a) having or purporting to have jurisdiction on
behalf of any nation, province, republic, territory, state or other geographic or political
subdivision thereof; or (b) exercising, or entitled or purporting to exercise any administrative,
executive, judicial, legislative, policy, regulatory or taxing authority or power, and
“Governmental Authority” means any one of them,;

“GST” means goods and services tax imposed under the ETA;

“Inventory” means all inventories of merchandise, goods, wares, products, consumable supplies,
and other items held by the Debtors for resale in the ordinary course of business with respect to
the Business, (but excluding Non-Transferable Assets, cash, gift cards and gift card liabilities,
accounts receivable, and any fixtures, furniture, equipment or other fixed assets;

“ITA” means the Income Tax Act, R.S.C. 1985, c.1, as amended;

“Lands” means, the lands legally described in Schedule D hereto, and includes all rights and
benefits appurtenant thereto;

“Leases” means, in respect of the Real Property, all offers to lease (unless a lease with respect
thereto has been entered into which supersedes any such offer to lease), agreements to lease
(unless a lease with respect thereto has been entered into which supersedes any such agreement
to lease), leases, renewals of leases, and other rights or licenses granted to possess or occupy
space within the Real Property to which it relates now or hereafter together with all security,
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guarantees and indemnities of the tenants' and licensees' obligations thereunder, in each case
as amended, renewed or otherwise varied; and "Lease" means any one of the Leases;

“Non-Transferable Assets” means any equipment, inventory, or other assets that are not
capable of being sold, transferred or delivered without the consent or waiver of any Person, or
if such sale, transfer, delivery or attempted sale, transfer or delivery would constitute a breach
of the terms on which such assets are held by the Debtors, or a violation of any Applicable
Law;

“Notice” has the meaning given in Section 17.3 herein;
“Parties” means the Receiver and the Purchaser;

“Permits” means all the authorizations, registrations, permits, certificates of approval, approvals,
consents, commitments, rights or privileges issued, granted or required by any Governmental
Authority in respect of the Real Property;

“Permitted Encumbrances” means all those Encumbrances described in Schedule C hereto;

“Person” means any individual, partnership, limited partnership, limited liability company, joint
venture, syndicate, sole proprietorship, company or corporation with or without share capital,
unincorporated association, trust, trustee, executor, administrator or other legal personal
representative, Governmental Authority or other entity however designated or constituted;

“Plans” means all plans, designs and specification in connection with the Real Property which are
in the possession or control of the Receiver (it being acknowledged that the Receiver is under no
obligation to incur additional expense to obtain such plans, designs and specifications);

“PST” means provincial sales tax imposed under The Provincial Sales Tax Act (Saskatchewan);
“Purchase Price” has the meaning set out in Section 4.1 herein;
“Purchased Assets” means all of the Debtors’ right, title and interest in and to the following:

(a) the full benefit of all prepaid expenses and all deposits with any Person, public
utility or Governmental Authority relating to the Real Property;

(b)  the Inventory;

(©) the Real Property;
(d) the Chattels;

(e) the Plans; and

® the Permits and Contracts, but only to the extent transferable to the Purchaser or
the Purchaser's permitted assignees.

provided, that, for further certainty, the Purchased Assets shall not include the Excluded Assets or
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the Excluded Liabilities;
“Purchaser’s Solicitors” means Ledinna Law Office Prof. Corp.;
“Qualified Bidder” has the meaning set out in the Bidding Procedures;

“Real Property” means the Lands, together with all buildings, improvements and structures
thereon) and the fixtures affixed thereto, as well as all plans, designs and specifications in
connection therewith;

“Receiver's Certificate” means the certificate referred to in the Approval and Vesting Order;
“Receiver's Solicitors” means McDougall Gauley LLP;

“Rights” has the meaning given in Section 3.1(c) herein, but only has such meaning in such
Section;

“Stalking Horse Bid” has the meaning set out in Section 14.1(b);
“Successful Bid” has the meaning set out in the Bidding Procedures;
“Successful Bidder” has the meaning set out in the Bidding Procedures;

“Taxes” means all taxes, GST, PST, charges, fees, levies, imposts and other assessments,
including all income, use, goods and services, harmonized, value added, capital, capital gains,
alternative, net worth, profits, withholding, excise, real property and personal property taxes, and
any related interest, fines and penalties, imposed by any Governmental Authority, and whether
disputed or not, provided however that “Taxes” shall not include land transfer taxes or other land
registration fees; and

“Transaction” means the transaction of purchase and sale of the Purchased Assets as
contemplated by this Agreement.

ARTICLE 2
SCHEDULES

2.1 Schedules

The following schedules are incorporated in and form part of this Agreement:

Schedule Description

Schedule A Bidding Procedures
Schedule B Approval and Vesting Order
Schedule C Permitted Encumbrances
Schedule D Legal Description of Lands
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ARTICLE 3
AGREEMENT TO PURCHASE

Purchase and Sale of Purchased Assets

(a) Subject to the terms and conditions herein, the Receiver hereby agrees to sell,
assign, convey and transfer to the Purchaser, and the Purchaser hereby agrees to
purchase, all right, title and interest of the Debtor in and to the Purchased Assets
free and clear of all Encumbrances, other than the Permitted Encumbrances.

(b) Subject to the Closing, the Receiver hereby remises, releases and forever discharges
to, and in favour of, the Purchaser, all of its rights, claims and demands whatsoever
in the Purchased Assets.

(c) This Agreement or any document delivered in connection with this Agreement shall
not constitute an assignment of any rights, benefits or remedies (in this Section
3.1(c), collectively, the “Rights™) under any Permits that form part of the Purchased
Assets and which are not assignable by the Receiver to the Purchaser without the
required consent of the other party or parties thereto. To the extent any such consent
is required and not obtained by the Receiver prior to the Closing Date, then, to the
extent permitted by Applicable Law:

(i) the Receiver will, at the request, direction and cost of the Purchaser, acting
reasonably, assist the Purchaser, in a timely manner and using commercially
reasonable efforts, in applying for and obtaining all consents or approvals
required under the Permits in a form satisfactory to the Receiver and the
Purchaser, acting reasonably;

(ii)  the Receiver will only deal with or make use of such Rights in accordance
with the directions of the Purchaser;

(iii)  at the Purchaser's cost, the Receiver will use its commercially reasonable
efforts to take such actions and do such things as may be reasonably and
lawfully designed to provide the benefits of the Permits to the Purchaser,
including holding those Permits in trust for the benefit of the Purchaser or
acting as agent for the Purchaser pending such assignment; and

(iv)  in the event that the Receiver receives funds with respect to those Permits,
the Receiver will promptly pay over to the Purchaser all such funds
collected by the Receiver, net of any outstanding costs directly related to
the assignment in respect of such Permits.

The provisions of this Section 3.1 shall not merge but shall survive the completion of the
Transaction. Notwithstanding the forgoing, nothing herein shall prohibit the Receiver, in
its sole, absolute and unfettered discretion, from seeking to be discharged as Receiver of
the Debtors at any time after Closing. The parties hereto hereby acknowledge and agree
that the covenants of the Receiver contained in this Section 3.1 shall terminate concurrently
with the discharge of the Receiver as Receiver of the Debtors.



3.2 Excluded Assets

Notwithstanding anything else in this Agreement, the Purchased Assets shall not include the
Excluded Assets.

33 Excluded Liabilities

The Purchaser is not assuming, and shall not be deemed to have assumed any liabilities, obligations
or commitments of the Debtors or of any other Person, whether known or unknown, fixed or
contingent or otherwise, including any debts, obligations, sureties, positive or negative covenants
or other liabilities directly or indirectly arising out of or resulting from the conduct or operation of
the Business or the Debtors’ ownership or interest therein, whether pursuant to this Agreement or
as a result of the Transaction (collectively, the “Excluded Liabilities™). For greater certainty, the
Excluded Liabilities shall include, but not be limited to, the following:

(a) except as otherwise agreed in this Agreement, all Taxes payable by the Debtors
arising with respect to any period prior to the Closing Date and all Taxes payable
relating to any matters or assets other than the Purchased Assets arising with respect
to the period from and after the Closing Date;

(b) any liability, obligation or commitment associated with: (i) the Accounts Payable
incurred prior to Closing; or (ii) any employees of the Debtors;

(c) any liability, obligation or commitment resulting from an Encumbrance that is not
a Permitted Encumbrance;

(d) any liability, obligation or commitment associated with any of the Excluded Assets;
and

(e) any liability, obligation or commitment in respect to Claims arising from or in
relation to any facts, circumstances, events or occurrences existing or arising prior
to the Closing Date.

ARTICLE 4
PURCHASE PRICE AND SATISFACTION OF PURCHASE PRICE

4.1 Purchase Price

The aggregate purchase price for the Purchased Assets shall be the sum of One Million Two
Hundred Thousand Dollars ($1,200,000.00) (the “Purchase Price™), inclusive of all applicable
Taxes payable in respect of the Transaction.

4.2  Deposit

Within two (2) Business Days after the Effective Date, the Purchaser shall pay to the Receiver, in

trust, a deposit by wire transfer or certified cheque of Five Hundred Thousand Dollars
($500,000.00) (the “Deposit”), which Deposit shall be non-refundable to the Purchaser except in
the circumstances expressly provided for in this Agreement, including Sections 8.4, 12.2, 16.2 and
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16.3, and held by the Receiver in accordance with the provisions of this Agreement pending
completion or other termination of this Agreement and shall be applied against and towards the
Purchase Price due on completion of the Transaction on the Closing Date.

4.3  Satisfaction of Purchase Price
The Purchaser shall indefeasibly pay and satisfy the Purchase Price as follows:
(a) the Deposit shall be applied against the Purchase Price; and

(b)  the balance of the Purchase Price, subject to adjustments contained in this
Agreement, shall be paid by wire transfer, solicitors trust cheque, or bank draft on
Closing by the Purchaser or the Purchaser’s Solicitors, to the Receiver, the
Receiver’s Solicitors, or as the Receiver may otherwise direct in writing.

4.4 Allocation of Purchase Price

The Parties, acting reasonably and in good faith, covenant to use commercially reasonable efforts
to agree to allocate the Purchase Price among the Purchased Assets in a mutually agreeable manner
on or prior to the Closing Time, provided that failure of the Parties to agree upon an allocation
shall not result in the termination of this Agreement but rather shall result in the nullity of the
application of this Section 4.4 of the Agreement such that each of the Parties shall be free to make
its own reasonable allocation.

4.5  Adjustment of Purchase Price

(a) The Purchase Price shall be adjusted as of the Closing Time for any realty taxes
and local improvement rates and charges (including interest thereon), utilities,
rental income, the estimated PST payable on the Purchased Assets (as determined
by the Receiver, acting reasonably), and any other items which are usually adjusted
in purchase transactions involving assets similar to the Purchased Assets in the
Province of Saskatchewan as contemplated by this Agreement.

(b)  The Receiver shall prepare a statement of adjustments and deliver same with all
supporting documentation to the Purchaser for its approval no later than three (3)
Business Days prior to the Closing Date, provided however that failure to deliver
such statement of adjustments and documentation by such date shall not constitute
a breach of this Agreement by the Receiver.

() If the amount of any adjustments required to be made pursuant to this Agreement
cannot be reasonably determined as of the Closing Date, an estimate shall be agreed
upon by the Parties as of the Closing Date based upon the best information available
to the Parties at such time, each Party acting reasonably, and such estimate shall
serve as a final determination. Other than as provided for in this Section 4.5, there
shall be no adjustments to the Purchase Price.
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(a)

(b)

(©

(d)

()
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ARTICLE 5
TAXES

The Parties agree to cooperate to determine the amount of Taxes payable in
connection with the transactions contemplated under this Agreement.

The Purchaser represents and warrants that it is registered under the Excise Tax Act
(Canada) for GST purposes and shall deliver evidence of such registration to the
Receiver at least three (3) Business Days prior to Closing.

The Parties will jointly execute, in the prescribed form, an election or elections
under the ETA (the “GST Election”) and, as soon as reasonably practicable after
the Closing Date and, in any event, within the prescribed time under the ETA, the
Purchaser will file the GST Election with the appropriate Governmental Authority
with the intention that no GST will be payable pursuant to the ETA with respect to
the purchase and sale of the Purchased Assets hereunder. Notwithstanding such
GST Election, in the event that it is determined by the applicable Governmental
Authority that there is a GST liability of the Purchaser to pay GST on all or part of
the Purchased Assets sold pursuant to this Agreement, the Parties agree that such
GST will, unless already collected from Purchaser and remitted by the Receiver, be
forthwith remitted by the Purchaser to the applicable Governmental Authority and
the Purchaser will indemnify and save the Receiver harmless with respect to any
such GST liability arising herein, as well as any interest and penalties related
thereto. If it is determined that the GST Election is not available, the Receiver
agrees to provide reasonable cooperation to the Purchaser to expedite the
Purchaser’s claims for input tax credits, input tax refunds or rebates of GST.

The Parties agree that the Purchase Price is inclusive of any applicable Taxes
(including applicable PST) payable in connection with the purchase and sale of the
Purchased Assets. The Purchase Price shall be credited by the estimated PST
payable on the Purchased Assets (as determined by the Receiver, acting
reasonably); provided however that notwithstanding Section 4.5(c), there shall be
no post-Closing adjustment in respect of actual PST. For further certainty, if it is
determined by the applicable Governmental Authority that there is a PST liability
of the Purchaser to pay PST on all or part of the Purchased Assets sold pursuant to
this Agreement in excess of the PST estimate provided on the statement of
adjustments, the Parties agree that such PST will be forthwith remitted by the
Purchaser to the applicable Governmental Authority and the Purchaser will
indemnify and save the Receiver harmless with respect to any such PST liability
arising herein, as well as any interest and penalties related thereto.

Notwithstanding the foregoing, the Purchaser acknowledges and agrees that it shall
be responsible for all land transfer taxes, registration fees and similar governmental
charges, payable in connection with the conveyance or transfer of the Purchased
Assets.
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ARTICLE 6
ACCESS & CONFIDENTIALITY

6.1 Authorizations

Upon request, the Receiver shall provide the Purchaser with authorizations executed by the
Receiver and addressed to the appropriate municipal building department, zoning department and
fire department and to any other Governmental Authority, authorizing the release of any and all
information on file in respect of the Purchased Assets, but such authorization shall not authorize
any inspections of the Purchased Assets by any Governmental Authority.

6.2  Confidentiality

The Purchaser’s access and receipt of any and all information in respect of the Purchased Assets
shall be conducted in such a manner as to maintain confidentiality, and the Receiver will not be
required to provide access to or copies of any Books and Records and records if: (i) the provision
thereof would cause the Debtors to be in contravention of any Applicable Law; (ii) breach the
terms of any Court order; or (iii) making such information available would: (1) result in the loss
of any lawyer-client or other legal privilege; or (2) cause the Debtors to be found in contravention
of any Applicable Law, or contravene any fiduciary duty or agreement (including any
confidentiality agreement to which the Debtors are a party). The Receiver shall keep confidential
any financial or sensitive corporate information provided to the Receiver by the Purchaser in
relation to the Transaction except where disclosure is required by law or by Order of the Court,
and except where such confidential information becomes publicly known without any fault or
disclosure by the Receiver in contravention of this section.

ARTICLE 7
CLOSING ARRANGEMENTS

7.1  Closing
Closing shall take place at the Closing Time.
7.2  Tender

Any tender of documents or money under this Agreement may be made upon the Parties or their
respective lawyers pursuant to customary solicitor trust conditions and undertakings, and money
shall be tendered by wire transfer of immediately available funds to the account specified by the
receiving Party.

7.3  Receiver’s Closing Deliverables

The Receiver covenants to execute, where applicable, and deliver the following to the Purchaser
at Closing or on such other date as expressly provided herein:

(a) a copy of the issued Approval and Vesting Order and the Receiver’s Certificate;

()] a statement of adjustments prepared in accordance with Section 4.5 hereof;
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to the extent applicable, an assignment and assumption agreement with respect to
all Permits and Contracts and to the extent not assignable, an agreement that the
Receiver will hold same in trust for the Purchaser in accordance with the provisions
of Section 3.1(c);

a bill of sale with respect to the Chattels;
the GST Election;

a certificate signed by the Receiver confirming that the Receiver is not a non-
resident of Canada within the meaning of section 116 of the ITA and that, to the
best of the Receiver’s knowledge, the Debtors are not non-residents of Canada
within the meaning of the said section 116;

a certificate from the Receiver, dated as of the Closing Date, certifying that all
representations, warranties and covenants of the Receiver contained in this
Agreement are true as of the Closing Time, with the same effect as though made on
and as of the Closing Time;

an acknowledgement, dated as of the Closing Date, that each of the conditions in
Section 8.1 hereof have been fulfilled, performed or waived as of the Closing Time;
and

such further documentation relating to the completion of the Transaction as shall
be otherwise referred to herein or required by the Purchaser, acting reasonably, or
by Applicable Law or any Governmental Authority.

Purchaser's Closing Deliverables

The Purchaser covenants to execute, where applicable, and deliver the following to the Receiver
at Closing or on such other date as expressly provided herein:

15846376

(a)

(b)

(©)
(@

(e)

the indefeasible payment and satisfaction in full of the Purchase Price pursuant to
Section 4.3;

an assignment and assumption agreement with respect to all Permits and Contracts
pertaining to the Real Property (to the extent assignable) and to the extent not
assignable, an agreement that the Receiver will hold same in trust for the Purchaser
in accordance with the provisions of Section 3.1(c);

the GST Election;

a certificate from the Purchaser, dated as of the Closing Date, certifying that all
representations, warranties and covenants of the Purchaser contained in Section
10.1 are true as of the Closing Time, with the same effect as though made on and
as of the Closing Time;

if necessary, payment or evidence of payment of GST applicable to the Purchased
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Assets or, if applicable, a GST certificate and indemnity in accordance with Article
5 hereof; and

such further documentation relating to the completion of the Transaction as shall
be otherwise referred to herein or required by the Receiver, acting reasonably, or
by Applicable Law or any Governmental Authority.

ARTICLE 8
CONDITIONS PRECEDENT TO CLOSING

8.1 Conditions in Favour of the Receiver

The obligation of the Receiver to complete the Transaction is subject and conditional to the
satisfaction of the following conditions on or before the Closing Date:

(@)

(b)

(©

(d)

(e)

all the representations and warranties of the Purchaser contained in this Agreement
shall be true and correct in all material respects on the Closing Date;

all the covenants of the Purchaser contained in Section 10.1 and Section 11.1 to be
performed on or before the Closing Date shall have been duly performed by the
Purchaser;

there shall be no order issued by a Governmental Authority against either of the
Parties, or the Debtors, or involving any of the Purchased Assets enjoining,
preventing or restraining the completion of the Transaction; and

this Agreement shall be the Successful Bid with respect to all or any of the
Purchased Assets; and

the Court shall have issued the Bidding Procedures Order and Approval and
Vesting Order, which Approval and Vesting Order shall provide for the termination
of the Leases, and the operation and effect of such orders shall not have been stayed,
amended, modified, reversed or dismissed at the Closing Time.

8.2 Conditions in Favour of Receiver Not Fulfilled

If any of the conditions contained in Section 8.1 hereof is not fulfilled on or prior to the Closing
Date and such non-fulfillment is not directly or indirectly as a result of any action or omission of
the Receiver, then the Receiver may, at its sole discretion (other than as stipulated below) and
without limiting any rights or remedies available to it at law or in equity:

(@

(b)
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terminate this Agreement by notice to the Purchaser, in which event the Receiver
shall be released from its obligations under this Agreement to complete the
Transaction; or

waive compliance with any such condition without prejudice to the right of
termination in respect of the non-fulfillment of any other condition.
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8.3 Conditions in Favour of the Purchaser

The obligation of the Purchaser to complete the Transaction is subject and conditional to the
satisfaction of the following conditions on or before the Closing Date, which conditions are
inserted for the sole benefit of the Purchaser and may be waived in whole or in part at the
Purchaser's sole option:

(a)

(b)

(c)

(d

(e)

(

all the representations and warranties of the Receiver contained in this Agreement
shall be true and correct in all material respects on the Closing Date;

all the covenants of the Receiver under this Agreement to be performed on or before
the Closing Date shall have been duly performed by the Receiver;

there shall be no order issued by a Governmental Authority against either of the
Parties, or involving any of the Purchased Assets enjoining, preventing or
restraining the completion of the Transaction;

from the Effective Date to Closing, there shall have been no new work orders,
deficiency notices, notices of violation or non-compliance or similar orders, and no
new Encumbrances registered on title to the Lands or matters affecting the title to
the Lands arising or registered after the Effective Date, in each case which are not
otherwise vested-out pursuant to the Approval and Vesting Order; and

this Agreement shall be the Successful Bid with respect to all or any portion of the
Purchased Assets; and

the Court shall have issued the Bidding Procedures Order and Approval and
Vesting Order, and the operation and effect of such orders shall not have been
stayed, amended, modified, reversed or dismissed at the Closing Time.

84 Conditions in Favour of Purchaser Not Fulfilled

If any of the conditions contained in Section 8.3 hereof is not fulfilled on or prior to the Closing
Date and such non-fulfillment is not directly or indirectly as a result of any action or omission of
the Purchaser, then the Purchaser may, in its sole discretion and without limiting its rights or
remedies available at law or in equity:

(a)

(b)
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terminate this Agreement by notice to the Receiver, in which event the Purchaser
and the Receiver shall be released from their obligations under this Agreement to
complete the Transaction, and the Deposit and all interest accrued thereon shall be
released to the Purchaser; or

waive compliance with any such condition without prejudice to the right of
termination in respect of the non-fulfillment of any other condition.

ARTICLE 9
REPRESENTATIONS & WARRANTIES OF THE RECEIVER
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9.1 Receiver Representations & Warranties

The Receiver represents and warrants to the Purchaser as follows, with the knowledge and
expectation that the Purchaser is placing complete reliance thereon and, but for such
representations and warranties, the Purchaser would not have entered into this Agreement:

@

(b)

(c)
(d

the Receiver has all necessary power and authority to enter into this Agreement and
to carry out its obligations hereunder. The execution and delivery of this Agreement
and the consummation of the Transaction have been duly authorized by all
necessary action on the part of the Receiver, subject to the Approval and Vesting
Order. This Agreement is a valid and binding obligation of the Receiver enforceable
in accordance with its terms;

the Receiver has been duly appointed as the Receiver of the Debtors by the
Appointment Order and such Appointment Order is in full force and effect and has
not been stayed, and, subject to obtaining the Approval and Vesting Order, the
Receiver has the full right, power and authority to enter into this Agreement,
perform its obligations hereunder and convey all right, title and interest of the
Debtors in and to the Purchased Assets;

the Receiver is not a non-resident of Canada for the purposes of the ITA; and

subject to any charges created by the Appointment Order, the Receiver has done no
act itself to encumber or dispose of the Purchased Assets and is not aware of any
action or process pending or threatened against the Debtors that may affect its
ability to convey any of the Purchased Assets as contemplated herein.

ARTICLE 10

REPRESENTATIONS & WARRANTIES OF THE PURCHASER

10.1 Purchaser Representations & Warranties

The Purchaser represents and warrants to the Receiver as follows, with the knowledge and
expectation that the Receiver is placing complete reliance thereon and, but for such representations
and warranties, the Receiver would not have entered into this Agreement:

(a)

(b)
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the Purchaser is and will be at closing a corporation duly formed and validly
subsisting under the laws of the Province of Saskatchewan;

the Purchaser has all necessary corporate power and authority to enter into this
Agreement and to carry out its obligations hereunder. Neither the execution of this
Agreement nor the performance by the Purchaser of the Transaction will violate the
Purchaser's constating documents, any agreement to which the Purchaser is bound,
any judgment or order of a court of competent jurisdiction or any Governmental
Authority, or any Applicable Law. The execution and delivery of this Agreement
and the consummation of the Transaction have been duly authorized by all
necessary corporate action on the part of the Purchaser. This Agreement is a valid
and binding obligation of the Purchaser enforceable in accordance with its terms;
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(©) the Purchaser is or will be a registrant under Part IX of the ETA on the Closing
Date; and

(d)  the Purchaser has not committed an act of bankruptcy, is not insolvent, has not
proposed a compromise or arrangement to its creditors generally, has not had any
application for a bankruptcy order filed against it, has not taken any proceeding and
no proceeding has been taken to have a receiver appointed over any of its assets,
has not had an encumbrancer take possession of any of its property and has not had
any execution or distress become enforceable or levied against any of its property.

ARTICLE 11
COVENANTS

11.1 Mutual Covenants

Each of the Receiver and the Purchaser hereby covenants and agrees that, from the date hereof
until Closing, each shall take all such actions as are necessary to have the Transaction approved in
the Approval and Vesting Order on substantially the same terms and conditions as are contained
in this Agreement, and to take all commercially reasonable actions as are within its power to
control, and to use its commercially reasonable efforts to cause other actions to be taken which are
not within its power to control, so as to ensure compliance with each of the conditions set forth in
Article 8 hereof.

ARTICLE 12
POSSESSION AND ACCESS PRIOR TO CLOSING

12.1 Possession of Purchased Assets

The Receiver shall remain in possession of the Purchased Assets until the Closing Time, at which
time the Purchaser shall take possession of the Purchased Assets where situated. In no event shall
the Purchased Assets be sold, assigned, conveyed or transferred to the Purchaser until all the
conditions set out in this Agreement and the Approval and Vesting Order have been satisfied or
waived and the Purchaser has satisfied or the Receiver has waived all the delivery requirements
outlined in Section 8.1 hereof.

12.2 Risk

(a) The Purchased Assets shall be and remain at the risk of the Receiver until Closing
and at the risk of the Purchaser from and after Closing.

(b) The Receiver covenants that, on Closing, vacant possession of the Real Property
shall be given to the Purchaser, subject only to the Permitted Encumbrances.

(c) If, prior to the Closing Date, all or a material part of any of the Real Property is
expropriated or a notice of expropriation or intent to expropriate all or a material
part of any of the Real Property is issued by any Governmental Authority, the
Receiver shall immediately advise the Purchaser thereof by Notice in writing. The
Purchaser shall, by Notice in writing given within three (3) Business Days after the
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Purchaser receives Notice in writing from the Receiver of such expropriation, elect
to either (i) complete the Transaction contemplated herein in accordance with the
terms hereof without reduction of the Purchase Price, and all compensation for
expropriation of any of the Real Property shall be payable to the Purchaser and all
right, title and interest of the Debtors to such amounts, if any, shall be assigned to
the Purchaser on a without recourse basis, or (ii) terminate this Agreement and not
complete the Transaction, in which case all rights and obligations of the Receiver
and the Purchaser (except for those obligations which are expressly stated to
survive the termination of this Agreement) shall terminate, and the Deposit and all
interest accrued thereon shall be released to the Purchaser.

(d) If, prior to Closing, the Purchased Assets are substantially damaged or destroyed
by fire, casualty or otherwise, then, at its option, the Purchaser may decline to
complete the Transaction. Such option shall be exercised within fifteen (15)
calendar days after notification to the Purchaser by the Receiver of the occurrence
of such damage or destruction (or prior to the Closing Date if such occurrence takes
place within fifteen (15) calendar days of the Closing Date), in which event this
Agreement shall be terminated automatically. If the Purchaser does not exercise
such option, it shall complete the Transaction and shall be entitled to an assignment
of any proceeds of insurance referable to such damage or destruction. Where any
damage or destruction is not substantial, the Purchaser shall complete the
Transaction and shall be entitled to an assignment of any proceeds of insurance
referable to such damage or destruction. For the purposes of this Section 12.2(b),
substantial damage or destruction shall be deemed to have occurred if the loss or
damage to the Purchased Assets exceeds fifteen percent (15%) of the total Purchase
Price (inclusive of the Deposit).

ARTICLE 13
AS IS, WHERE IS

13.1 Condition of the Purchased Assets

The Purchaser acknowledges that the Receiver is selling and the Purchaser is purchasing the
Purchased Assets on an “as is, where is” and “without recourse” basis as the Purchased Assets
shall exist on the Closing Date, including, without limitation, whatever defects, conditions,
impediments, hazardous materials, environmental contamination, or deficiencies exist on the
Closing Date, whether patent or latent. The Purchaser further acknowledges and agrees that it has
entered into this Agreement on the basis that neither the Receiver nor the Debtors has guaranteed
or will guarantee title to or marketability, use or quality of the Purchased Assets, that the Purchaser
has conducted such inspections of the condition and title to the Purchased Assets as it deems
appropriate and has satisfied itself with regard to these matters. No representation, warranty or
condition is expressed or can be implied as to title, encumbrance, description, fitness for purpose,
environmental compliance, merchantability, condition or quality, or in respect of any other matter
or thing whatsoever concerning the Purchased Assets, or the right of the Receiver to sell, assign,
convey or transfer same, save and except as expressly provided in this Agreement. Without
limiting the generality of the foregoing, any and all conditions, warranties or representations
expressed or implied pursuant to any statute or regulation (including without limitation The Sale
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of Goods Act (Saskatchewan)do not apply hereto and/or have been waived by the Purchaser. The
description of the Purchased Assets contained in this Agreement is for the purpose of identification
only and no representation, warranty or condition has or will be given by the Receiver concerning
the accuracy of such description.

ARTICLE 14
BIDDING PROCEDURES

14.1 Bidding Procedures

(a) The Receiver and the Purchaser acknowledge that this Agreement and the
transactions contemplated hereby are subject to Court approval.

(b)  The Receiver and the Purchaser acknowledge and agree that the Receiver shall
apply to the Court as soon as practicable for an order (the “Bidding Procedures
Order”), inter alia, recognizing this Agreement, and in particular the Purchase
Price, as a baseline or “stalking horse bid” (the “Stalking Horse Bid”) and
approving the Bidding Procedures and the parties will use commercially reasonable
efforts to have the Bidding Procedures Order issued. The Purchaser acknowledges
and agrees that the Bidding Procedures are in contemplation of determining
whether a superior bid can be obtained for the Purchased Assets.

(c) The Receiver and the Purchaser acknowledge and agree that all brokerage
commissions associated with the marketing of the Purchased Assets in the Bidding
Procedures are the sole responsibility of the Receiver, no brokerage commission
shall be payable by the Purchaser with respect to the Bidding Procedures, and no
brokerage commission shall be deducted from the Purchase Price or the Deposit.

ARTICLE 15
POST-CLOSING MATTERS

15.1 Books and Records

The Purchaser shall keep and maintain the Books and Records for a period of two (2) years from
the Closing Date, or for any longer period as may be required by Applicable Law or Governmental
Authority or as requested by the Receiver, the Debtors or the Debtors’ trustee in bankruptcy (the
“Retention Period”). Upon reasonable advance notice, during such two (2) year period after the
Closing Date, the Purchaser will grant the Receiver and the Debtors and, in the event the Debtors
are adjudged bankrupt, any trustee of the estate of the Debtors and their respective representatives,
reasonable access during normal business hours to use and copy the Books and Records at the sole
cost of the Receiver, Debtors or bankruptcy trustee of the estate of the Debtors, as the case may
be, and at no cost to the Purchaser. After the Retention Period, the Purchaser shall give the
Receiver, the Debtors or bankruptcy trustee of the estate of the Debtors, as the case may be, thirty
(30) days' prior written notice of its intent to destroy the Books and Records. The Parties agree
that the covenants of the Purchaser in this Section 15.1 shall survive the closing of the Transaction.

ARTICLE 16
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TERMINATION

16.1 Termination of this Agreement

This Agreement may be validly terminated:
(a) upon the mutual written agreement of the Parties;
(b)  pursuant to Section 8.2 hereof by the Receiver;
(c) pursuant to Section 8.4 hereof by the Purchaser; or
(d)  pursuant to Section 12.2 hereof.

16.2 Remedies for Breach of Agreement

Notwithstanding any other term or condition of this Agreement, if this Agreement is terminated as
a result of any breach of a representation, warranty, covenant or obligation of the Receiver, the
Purchaser shall be entitled to the return of the Deposit without deduction, which shall be returned
to the Purchaser forthwith plus all interest accrued thereon. If this Agreement is terminated as a
result of a breach of a representation, warranty, covenant or obligation of the Purchaser, the
Deposit shall be forfeited to the Receiver as liquidated damages and not as a penalty, which
Deposit the Parties agree is a genuine estimate of the liquidated damages that the Receiver would
suffer in such circumstances, and this shall be the Receiver’s sole right and remedy pursuant to
this Agreement or at law as a result of the Purchaser's breach.

16.3 Termination If No Breach of Agreement

If this Agreement is terminated other than as a result of a breach of a representation, warranty,
covenant or obligation of a Party, then the parties hereto shall be released from all obligations and
liabilities hereunder, other than their obligations under Section 6.1, and:

(a) all obligations of each of the Receiver and the Purchaser hereunder shall end
completely, except those that survive the termination of this Agreement;

(b)  the Deposit and all interest accrued thereon shall be released to the Purchaser; and

(c) neither Party shall have any right to specific performance, to recover damages or
expenses or to any other remedy (legal or equitable) or relief other than as expressly
provided herein.

ARTICLE 17
GENERAL CONTRACT PROVISIONS

17.1 Further Assurances

From time to time after Closing, each of the Parties shall execute and deliver such further
documents and instruments and do such further acts and things as may be required or useful to
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carry out the intent and purpose of this Agreement and which are not inconsistent with the terms
hereof, including, at the Purchaser's request and expense, the Receiver shall execute and deliver
such additional conveyances, transfers and other assurances as may, in the opinion of the Parties
or their counsel, acting reasonably, be reasonably required to effectually carry out the intent of this
Agreement and transfer the Purchased Assets to the Purchaser.

17.2  Survival Following Completion

Notwithstanding any other provision of this Agreement, Section 6.2, Section 9.1, Section 10.1,
Section 16.2 and Section 16.3 shall survive the termination of this Agreement and the completion
of the Transaction, provided, however, that upon the discharge of the Receiver, the Parties’
respective obligations by reason of this Agreement shall end completely and they shall have no
further or continuing obligations by reason thereof.

17.3 Notice

All notices, requests, demands, waivers, consents, agreements, approvals, communications or
other writings required or permitted to be given hereunder or for the purposes hereof (each, a
“Notice”) shall be in writing and be sufficiently given if personally delivered, sent by prepaid
registered mail or transmitted by email, addressed to the Party to whom it is given, as follows:

(a) to the Receiver;

BDO Canada Limited

903 8™ Avenue South West, Suite 620, Calgary AB T2P 0P7
Attention: Kevin Meyler

Email: kmeyler(@bdo.ca

and a copy to the Receiver’s Solicitors to:

McDougall Gauley LLP

500-616 Main Street. Saskatoon SK S7TH 0J6
Attention: Ian Sutherland

Email: isutherland@mcdougallgauley.com

(b) to the Purchaser: 4106 Diefenbaker dr. Saskatoon, SK S7L 6W8

Email: olakunlemuraina@gmail.com
and a copy to the Purchaser’s Solicitors to:

Ledinna Law Office Prof. Corp.

3-115 Wall Street, Saskatoon SK S7K 6C2
Attention: Oledi Ole Ibiam

Email: oledi@ledinnalaw.com

or such other address of which Notice has been given. Any Notice mailed as aforesaid will be
deemed to have been given and received on the third (3™) Business Day following the date of its
mailing. Any Notice personally delivered will be deemed to have been given and received on the
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day it is personally delivered, provided that if such day is not a Business Day, the Notice will be
deemed to have been given and received on the Business Day next following such day. Any Notice
transmitted by email will be deemed given and received on the first (1*) Business Day after its
transmission.

If a Notice is mailed and regular mail service is interrupted by strike or other irregularity on or
before the fourth (4") Business Day after the mailing thereof, such Notice will be deemed to have
not been received unless otherwise personally delivered or transmitted by email.

174 Waiver

No Party will be deemed or taken to have waived any provision of this Agreement unless such
waiver is in writing and such waiver will be limited to the circumstance set forth in such written
waiver.

17.5 Consent

Whenever a provision of this Agreement requires an approval or consent and such approval or
consent is not delivered within the applicable time limit or the requirement for such consent is not
required pursuant to the terms of the Approval and Vesting Order, then, unless otherwise specified,
the Party whose consent or approval is required shall be conclusively deemed to have withheld its
approval or consent.

17.6 Governing Law

This Agreement will be governed by and construed in accordance with the laws of the Province of
Saskatchewan and the laws of Canada applicable therein. The Parties irrevocably attorn to the
jurisdiction of the courts of the Province of Saskatchewan. The Parties consent to the exclusive
jurisdiction and venue of the Court for the resolution of any disputes among them, regardless of
whether or not such disputes arose under this Agreement.

17.7 Entire Agreement

This Agreement constitutes the entire agreement between the Parties and supersedes all prior
agreements and understandings between the Parties. There are not and will not be any verbal
statements, representations, warranties, undertakings or agreements between the Parties. This
Agreement may not be amended or modified in any respect except by written instrument signed
by the Parties. The recitals herein are true and accurate, both in substance and in fact.

17.8 Time of the Essence

Time will be of the essence, provided that if the Parties establish a new time for the performance
of an obligation, time will again be of the essence of the new time established.

17.9 Time Periods

Unless otherwise specified, time periods within or following which any payment is to be made or
act is to be done shall be calculated by excluding the day on which the period commences and
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including the day on which the period ends and by extending the period to the next Business Day
following if the last day of the period is not a Business Day.

17.10 Assignment

This Agreement will enure to the benefit of and be binding on the Parties and their respective heirs,
executors, legal and personal administrators, successors and permitted assigns. The Purchaser may
not assign this Agreement without the Receiver’s prior written approval, which approval shall be
in the Receiver’s sole, absolute and unfettered discretion. Notwithstanding the foregoing, up until
the granting of the Approval and Vesting Order, the Purchaser shall have the right to direct that
title to the Lands be taken in the name of another person, entity, joint venture, partnership or
corporation (presently in existence or to be incorporated) that is an affiliate of the Purchaser (within
the meaning of The Business Corporations Act, 2021 (Saskatchewan)), provided that the Purchaser
shall not be released from any and all obligations and liabilities hereunder until after the Closing
of the transaction. The foregoing right may only be exercised once by the Purchaser. Any other
requested direction of title shall require the Receiver’s prior written approval, which approval shall
be in the Receiver’s sole, absolute and unfettered discretion.

17.11 Expenses

Except as otherwise set out in this Agreement, all costs and expenses (including, without
limitation, the fees and disbursements of legal counsel) incurred in connection with this Agreement
and the transactions contemplated hereby shall be paid by the Party incurring such costs and
expenses.

17.12 Severability

If any portion of this Agreement is prohibited in whole or in part in any jurisdiction, such portion
shall, as to such jurisdiction, be ineffective to the extent of such prohibition without invalidating
the remaining portions of this Agreement and shall, as to such jurisdiction, be deemed to be severed
from this Agreement to the extent of such prohibition.

17.13 No Strict Construction

The language used in this Agreement is the language chosen by the Parties to express their mutual
intent, and no rule of strict construction shall be applied against any Party.

17.14 Cumulative Remedies

Unless otherwise expressly stated in this Agreement, no remedy conferred upon or reserved to one
or both of the Parties is intended to be exclusive of any other remedy, but each remedy shall be
cumulative and in addition to every other remedy conferred upon or reserved hereunder, whether
such remedy shall be existing or hereafter existing, and whether such remedy shall become
available under common law, equity or statute.

17.15 Currency

All references to dollar amounts contained in this Agreement shall be deemed to refer to lawful
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currency of Canada.
17.16 Receiver’s Capacity

It is acknowledged by the Purchaser that the Receiver is entering into this Agreement solely in its
capacity as Court-appointed Receiver and that the Receiver shall have absolutely no personal or
corporate liability under or as a result of this Agreement in any respect.

17.17 No Third Party Beneficiaries

This Agreement shall not confer any rights or remedies upon any Person other than the Parties and
their respective successors and permitted assigns. No other person or entity shall be regarded as a
third party beneficiary of this Agreement.

17.18 Number and Gender

Unless the context requires otherwise, words importing the singular include the plural and vice
versa and words importing gender include all genders. Where the word “including” or “includes”
is used in this Agreement, it means “including (or includes) without limitation”.

17.19 Waiver of Statutes
The Parties hereby agree that, to the extent permitted by law:

(a) The Land Contracts (Actions) Act, 2018 (Saskatchewan) shall have no application
to an action, as defined in said Act, with respect to this Agreement; and

(b)  The Limitation of Civil Rights Act (Saskatchewan) or any provision thereof shall
have no application to this Agreement or any agreement or instrument renewing or
extending or collateral to this Agreement.

17.20 Counterparts

This Agreement may be executed and delivered in one or more original, facsimile or electronic
counterparts, each of which when so executed shall be deemed to be an original and such
counterparts together shall constitute one and the same instrument.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF the Parties have duly executed this Agreement as of the date first above written.

15846376

BDO CANADA LIMITED, solely in its capacity as court-
appointed receiver and manager over 102133387 Saskatchewan
Limited and Tisdale Convenience Store Inc., and not in its
personal or corporate capacity

il 3 |
a * ‘.
1 [u \ \f'u'[,\
Per:

Name: Kevin Meyler
Title: Senior Vice President

OLABEES CANADA INC.

Ber: =
Name: 6| AKUNLE TAJUDEEN MURAINA




SCHEDULE A
BIDDING PROCEDURES
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Article 1
Introduction

1.01  On May 4, 2026, the Court of King’s Bench for Saskatchewan (the “Court”) made an order (the
“Receivership Order™) appointing BDO Canada Limited (“BDO”) as receiver and manager (in such
capacity, the “Receiver”) of 102133387 Saskatchewan Limited and Tisdale Convenience Store Inc.
(collectively, the “Debtors™), and all of the assets, undertakings and properties of the Debtors, including the
land described as follows:

Title #156965686

Surface Parcel #146399697

Reference Land Description: Lot A Blk/Par 2 Plan No CU4943 Extension 0
As described on Certificate of Title 90PA07328

together with all buildings, improvements and structures thereon and the fixtures affixed thereto, as well as
all plans, designs and specifications in connection therewith (the “Property”).

1.02  The Receiver intends to bring an application before the Court for an order (the “Bidding
Procedures Order™), and such application the (“Bidding Procedures Approval Application™), among
other things, approving: (i) the agreement of purchase and sale (the “Stalking Horse Bid”) made as of

, 2026, between the Receiver and Olabees Canada Inc. (the “Stalking Horse Bidder™) pursuant

to which the Stalking Horse Bidder has agreed to purchase the Property; (ii) the procedures as described in

this document (the “Bidding Procedures™); and (iii) a Sale Approval and Vesting Order provisionally
approving the Stalking Horse Bid and vesting the Property in the Stalking Horse Bidder in the event that
the Stalking Horse Bid is the Successful Bid (as defined below) (the “Provisional Stalking Horse SAVO™).

1.03  This document contains the Bidding Procedures to be followed by the Receiver in connection with
the sale (the “Sale”) of the Property. The Receiver will conduct the Bidding Procedures in accordance with
the Bidding Procedures Order. All amounts specified herein are in Canadian dollars.

Article 2
Assets to Be Sold

2.01  The Receiver is offering for sale all the Debtors’ right, title and interest in and to the Property.

Article 3
The Bidding Procedures

3.01  The Bidding Procedures Order approves the retention of NAT Commercial Real Estate Inc. (the
“Broker”) to act as real estate broker and listing agent for the Property, and the entry into a retention
agreement with the Broker by the Receiver, among other things.

3.02 Interested parties may be provided by the Receiver with such access to due diligence materials and
information relating to the Property as the Receiver deems appropriate in its reasonable business judgment.
In the Receiver’s sole discretion, this may include the provision of access to an electronic data room of due
diligence information. The Receiver shall require interested parties to execute a form of non-disclosure
agreement in form and substance satisfactory to the Receiver prior to the provision of any such access.

3.03  The Receiver shall have the right to adopt such other rules for the Bidding Procedures (including
rules that may depart from those set forth herein) that in its reasonable business judgment will better
promote the goals of the Bidding Procedures and/or achieving a Sale. The Receiver may seck Court
approval of an amendment to the Bidding Procedures that it considers material. The extension of any
deadline by up to two weeks shall not be considered material.
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Article 4
Bid Deadline

4.01  An interested party that desires to make a bid shall deliver written copies of its bid (including the
" Required Bid Terms and Materials) to the Broker, with a copy to the Receiver, by 5:00 p.m. (Saskatchewan
time) on the date that is forty-five days after the Court approves the Bidding Procedures or the following
business day (the “Bid Deadline”).

Article 5
Bid Requirements

5.01  All bids (other than the Stalking Horse Bid) must include, unless such requirement is waived by
the Receiver in its sole discretion, the following:

®

(i)

(iii)

(iv)

)

(vi)

(vii)

(viii)

A base cash purchase price greater than $1,225,000, which is the amount of the Stalking
Horse Bid plus a minimum overbid of $25,000;

A provision stating that the bidder’s offer is irrevocably open for acceptance until the first
business day after the Property has been sold pursuant to the closing of the Sale that is
approved by the Court pursuant to the Sale Approval Order (as defined below);

Disclosure of the identity of each entity (including its ultimate shareholders and/or
sponsors) that will be bidding for the Property or otherwise participating in such bid and
the complete terms of any such participation;

Written evidence of a firm, irrevocable commitment for financing or other evidence of an
ability to consummate the proposed transaction comprising such bid that will allow the
Receiver to make a determination as to the bidder’s financial and other capabilities to
consummate the proposed transaction;

Written evidence, in form and substance reasonably satisfactory to the Receiver, of
authorization and approval from the bidder’s board of directors (or comparable governing
body) with respect to the submission, execution, delivery and closing of the transaction
contemplated by the bid;

An acknowledgment and representations of the bidder that: (A) it has had an opportunity
to conduct any and all due diligence regarding the Property prior to making its bid; (B) it
has relied solely upon its own independent review, investigation and/or inspection of the
Property (including, without limitation, any documents in connection therewith) in making
its bid; and (C) it did not rely upon any written or oral statements, representations,
warranties, or guarantees whatsoever, whether express, implied, statutory or otherwise,
regarding the Property or the completeness of any information provided in connection
therewith, except as expressly stated in the definitive transaction agreement(s) executed by
the Receiver and approved by the Court;

An executed copy of the Receiver's form of purchase agreement with any proposed changes
redlined; and

A cash deposit in the amount of 25% of the purchase price in the form of a wire transfer,
certified cheque or such other form acceptable to the Receiver (the “Bid Deposit™), which
shall be held by the Receiver in an escrow account (the “Escrow Account™). Funds shall
be disbursed from the Escrow Account only as follows: (i) if the Qualified Bidder is the
Successful Bidder, its Bid Deposit will be applied without interest to the purchase price
payable by it under its bid on the closing thereof or as otherwise provided for in the
purchase agreement; and (ii) if the Qualified Bidder is not the Successful Bidder, then its
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Bid Deposit shall be returned without interest to it forthwith following the expiration of its
offer;

provided, however, that a bid shall not be subject to further due diligence, financing, bid protections,
expense reimbursement, third party approvals or any other conditions or conditions precedent except those
that are customary in a transaction of this nature (collectively, the “Required Bid Terms and Materials”).

5.02 A bid received from a bidder that includes all of the Required Bid Terms and Materials and is
received by the Bid Deadline is a “Qualified Bid”, and such bidder is a “Qualified Bidder”.
Notwithstanding the bid requirements detailed above, the Stalking Horse Bid shall be deemed a Qualified
Bid and the Stalking Horse Bidder shall be deemed a Qualified Bidder.

5.03 The Receiver may waive strict compliance with the Bid Deadline or any one or more of the
Required Bid Terms and Materials and deem such non-compliant bid to be a Qualified Bid, provided that
doing so shall not constitute a waiver by the Receiver of the Bid Deadline or the Required Bid Terms and
Materials or an obligation on the part of the Receiver to designate any other bid as a Qualified Bid. Atany
time during the Bidding Procedures, the Receiver may, in its reasonable business judgment, eliminate an
interested party, a bidder or a Qualified Bidder (other than the Stalking Horse Bidder) from the Bidding
Procedures, in which case such party will no longer be an interested party, bidder or a Qualified Bidder for
the purposes of the Bidding Procedures.

Article 6
Credit Bids

6.01  No person shall be permitted to credit bid the indebtedness owed to them by the corporation in
connection with the making of a Qualified Bid or in the conduct of the Auction.

Article 7
“As Is, Where Is, With All Faults”

7.01  The sale of the Property shall be on an “as is, where is” and “with all faults” basis and without
representations, warranties, or guarantees, express, implied or statutory, written or oral, of any kind, nature,
or description by the Receiver or its agents, counsel, representatives, partners or employees, or any of the
other parties participating in the procedures outlined in these Bidding Procedures, except as may otherwise
be provided in a definitive purchase agreement with the Receiver. Any party (including, without
limitation, a Qualified Bidder) shall be deemed to acknowledge and represent that it has had an
opportunity to conduct any and all due diligence regarding the Property prior to making its bid, that it has
relied solely upon its own independent review, investigation and/or inspection of any documents and/or the
Property in making its bid, and that it did not rely upon any written or oral statements, representations,
warranties, or guarantees, express, implied, statutory or otherwise, regarding the Property, or the
completeness of any information provided in connection therewith or the Auction, except as expressly stated
in these Bidding Procedures or as set forth in a definitive purchase agreement with the Receiver.

Article 8
Free of Any and All Liens

8.01 Except as otherwise provided in the Stalking Horse Bid or another Successful Bidder’s purchase
agreement, all of the Debtors’ right, title and interest in and to the Property shall be sold free and clear of
all liens and encumbrances pursuant to the Sale Approval Order except for Permitted Encumbrances (as
defined in the Stalking Horse Bid).

Article 9
Selection of Successful Bidder

9.01 Ifone or more Qualified Bids is received by the Bid Deadline or so designated by the Receiver, all
such Qualified Bidders shall proceed to an auction with the Stalking Horse Bidder (an *“Auction”), which
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shall proceed according to the Auction Procedures set out in Schedule “A” hereto (the “Auction
Procedures”) to identify the Successful Bidder. In such event, the Receiver shall determine, in its
treasonable business judgment, which Qualified Bid is the highest and/or best bid (the “Lead Bid”). In
determining the Lead Bid, the Receiver may consider, without limitation: (i) the amount and nature of the
consideration; (ii) the proposed assumption of any liabilities and the related implied impact on recoveries for
creditors; (iii) the Receiver’s assessment of the certainty of the Qualified Bidder to close the proposed
transaction; (iv) the likelihood, extent and impact of any potential delays in closing; and (v) the net economic
effect of any changes from the Stalking Horse Bid; and (vi) such other considerations as the Receiver deems
relevant in its reasonable business judgment.

9.02  Ifno Qualified Bid is submitted by the Bid Deadline or all Qualified Bids that have been submitted
have been withdrawn prior to the Bid Deadline, then the Stalking Horse Bid shall be the Successful Bid, and
the Stalking Horse Bidder shall be the Successful Bidder.

9.03  The “Successful Bid” will be either (i) the Stalking Horse Bid if no Qualified Bid is received by
the Bid Deadline or so designated by the Receiver; (ii) in the event of an Auction, the highest and best bid
as determined by the Receiver at the Auction; or (iii) a bid that is so designated by the Receiver in the event
that the closing of the Sale that is approved by the Court pursuant to the Sale Approval Order (as defined
below) does not occur by the required date pursuant to the Successful Bid (or such date that may otherwise
be mutually agreed upon between the Receiver and the Successful Bidder). The party that submitted the
Successful Bid is referred to herein as the “Successful Bidder”.

Article 10
Sale Approval Application

10.01 Subject to the availability of the Court, within ten (10) business days following the conclusion of
the Auction, the Receiver shall bring an application (the “Sale Approval Application”) for an order of the
Court authorizing and approving the Sale of the Property to the Successful Bidder (such order, as approved,
the “Sale Approval Order”). At the hearing of the Sale Approval Application, the Receiver shall, among
other things, seek approval from the Court to consummate the Successful Bid.

10.02 For greater certainty, in the event that the Stalking Horse Bid is the Successful Bid, whether because
no Qualified Bid is received by the Bid Deadline or because the Stalking Horse Bid is determined to be the
Lead Bid following the Auction, the Receiver may deliver to the Stalking Horse Bidder (or its nominee) a
Receiver’s Certificate substantially in the form set out in Schedule “A” to the Provisional Stalking Horse
SAVO (the “Receiver’s Certificate™), and the Receiver shall file a copy of the Receiver’s Certificate with
the Court and serve a copy of the Receiver’s Certificate on the recipients listed in the Service List
maintained with respect to the Debtors’ receivership proceedings, and upon such service and filing, the
Property will be transferred to the Stalking Horse Bidder in accordance with the Provisional Stalking Horse
SAVO.

Article 11
Acceptance of Qualified Bids

11.01 The sale of the Property to any Successful Bidder by the Receiver is expressly conditional upon the
approval of the Successful Bid by the Court. The Receiver's presentation of the Successful Bid to the Court
for approval does not obligate the Receiver to close the transaction contemplated by such Successful Bid
unless and until the Court approves the Successful Bid. All of the Qualified Bids other than the Successful
Bid, shall be deemed rejected by the Receiver on and as of the date of the closing of the Sale that is approved
by the Court.

11.02 Inthe event that the closing of the Sale that is approved by the Court does not occur by the required
date pursuant to the Successful Bid (or such date that may otherwise be mutually agreed upon between the
Receiver and the Successful Bidder), the Receiver shall be authorized, but not required, to: (a) exercise
such rights and remedies as are available to the Receiver under the Successful Bid including, if applicable,
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deeming that the Successful Bidder has breached its obligations pursuant to the Successful Bid and that the
Successful Bidder has forfeited its Deposit to the Receiver; (b) accept any Qualified Bid or other bid of a
Qualified Bidder, including, without limitation, a bid made at the Auction, in which case such bid and bidder
shall be a Successful Bid and Successful Bidder, respectively, for the purposes of these Bidding Procedures;
and/or (c) take such other steps as it deems advisable. The Receiver reserves its right to seek all available
damages and remedies, including specific performance, from any defaulting Successful Bidder.

Article 12
Miscellaneous

12.01 The Receiver will oversee, in all respects, the conduct of the Bidding Procedures and, without
limitation, the Receiver will participate in the Bidding Procedures in the manner set out in these Bidding
Procedures and the Bidding Procedures Order. All discussions or inquiries regarding the Bidding
Procedures should be directed to the Receiver.

12.02 The Sale Process and these Bidding Procedures are solely for the benefit of the Receiver and
nothing contained in the Bidding Procedures Order or these Bidding Procedures shall create any rights in
any other person (including, without limitation, any bidder or Qualified Bidder, and any rights as third party
beneficiaries or otherwise) other than the rights expressly granted to a Successful Bidder under the Bidding
Procedures Order. Other than as specifically set forth in the Broker’s retention agreement, the Stalking
Horse Bid or in a definitive agreement between the Receiver and another Successful Bidder, the Bidding
Procedures do not and will not be interpreted to create any contractual or other legal relationship among the
Receiver, the Broker, any interested party, any bidder, and Qualified Bidder, the Successful Bidder, or any

other party.

12.03 The Receiver may consult with any other parties with a material interest in the receivership
proceedings regarding the status and material information and developments relating to the Bidding
Procedures to the extent considered appropriate by the Receiver; provided that such parties may be required
to enter into confidentiality arrangements satisfactory to the Receiver.

12.04 Participants in the Bidding Procedures are responsible for all costs, expenses and liabilities incurred
by them in connection with the submission of any bids, participation in the Auction, due diligence activities,
and any further negotiations or other actions whether or not they lead to the consummation of a transaction.

12.05 Except as provided in the Bidding Procedures Order and Bidding Procedures, the Court shall retain
jurisdiction to hear and determine all matters arising from or relating to the implementation of the Bidding
Procedures Order and the Bidding Procedures.



Schedule “A” — Auction Procedures

1. If the Receiver determines to conduct an Auction pursuant to the Bidding Procedures,
the Receiver will notify the Qualified Bidders who made a Qualified Bid that the
Auction will be held virtually at 10:00 a.m. (Saskatchewan time) on a date that is
determined by the Receiver, provided that the date is not later than five business days
after the Bid Deadline, or such other place and time as the Receiver may advise.
Capitalized terms used but not defined have the meanings given to them in the Bidding
Procedures.

2, The Auction shall be conducted in accordance with the following procedures:

(a) Participation at the Auction. Only a Qualified Bidder is eligible to participate
in the Auction. The Receiver shall provide all Qualified Bidders with the
amount of the Leading Bid by 5:00pm (Saskatchewan Time) two business days
before the scheduled date of the Auction. Each Qualified Bidder must inform
the Receiver whether it intends to participate in the Auction no later than 12:00
p.m. (Saskatchewan time) on the business day prior to the Auction. Only the
authorized representatives of each of the Qualified Bidders, the Receiver,
Business Development Bank of Canada, and their respective counsel and other
advisors shall be permitted to attend the Auction.

(b) Bidding at the Auction. Bidding at the Auction shall be conducted in rounds.
The Leading Bid shall constitute the “Opening Bid” for the first round and the
highest Overbid (as defined below) at the end of each round shall constitute
the “Opening Bid” for the following round. In each round, a Qualified Bidder
may submit no more than one Overbid. Any Qualified Bidder who bids in a
round (including the Qualified Bidder that submitted the Opening Bid for such
round) shall be entitled to participate in the next round of bidding at the
Auction,

(©) Receiver Shall Conduct the Auction. The Receiver and its advisors shall direct
and preside over the Auction. At the start of each round of the Auction, the
Receiver shall provide the terms of the Opening Bid to all participating
Qualified Bidders at the Auction. The determination of which Qualified Bid
constitutes the Opening Bid for each round shall take into account any and all
factors that the Receiver reasonably deems relevant to the value of the Qualified
Bid, including, among other things, the following: (i) the amount and nature of
the consideration,; (ii) the proposed assumption of any liabilities and the related
implied impact on recoveries for creditors; (iii) the Receiver’s assessment of the
certainty of the Qualified Bidder to close the proposed transaction; (iv) the
likelihood, extent and impact of any potential delays in closing; (v) the net
economic effect of any changes from the Opening Bid of the previous round,
and (vi) such other considerations as the Receiver deems relevant in its
reasonable business judgment (collectively, the “Bid Assessment Criteria™).
All Bids made after the Opening Bid shall be Overbids, and shall be made
and received on an open basis, and all material terms of the highest and best
Overbid shall be fully disclosed to all other Qualified Bidders that are
participating in the Auction. The Receiver shall maintain a record of the
Opening Bid and all Overbids made and announced at the Auction.
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(d)

(e)

Terms of Overbids. An “Overbid” is any Bid made at the Auction subsequent
to the Receiver’s announcement of the Opening Bid. To submit an Overbid, in
any round of the Auction, a Qualified Bidder must comply with the following
conditions:

@) Minimum Overbid Increment: Any Overbid shall be made in such
increments as the Receiver may determine in order to facilitate the
Auction (the “Minimum Overbid Increment”). The amount of any
Overbid shall not be less than the amount of the Opening Bid, plus the
Minimum Overbid Increment(s) at that time, plus any additional
Minimum Overbid Increments.

(ii) The Bid Requirements same as for Qualified Bids: Except as modified
herein, an Overbid must comply with the Bid Requirements, provided,
however, that the Bid Deadline shall not apply.

(iii)  Announcing Overbids: At the end of each round of bidding, the
Receiver shall announce the identity of the Qualified Bidder and the
material terms of the then highest and/or best Overbid and the basis for
calculating the total consideration offered in such Overbid based on,
among other things, the Bid Assessment Criteria.

(iv)  Consideration of Overbids: The Receiver reserves the right to make
one or more adjournments in the Auction to, among other things: (A)
allow individual Qualified Bidders to consider how they wish to
proceed; (B) consider and determine the current highest and/or best
Overbid at any given time during the Auction; and (C) give Qualified
Bidders the opportunity to provide the Receiver with such additional
evidence as it may require that the Qualified Bidder has obtained all
required internal corporate approvals, has sufficient internal resources,
or has received sufficient non-contingent debt and/or equity funding
commitments, to consummate the proposed transaction at the
prevailing Overbid amount. The Receiver may have clarifying
discussions with a Qualified Bidder, and the Receiver may allow a
Qualified Bidder to make technical clarifying changes to its Overbid
following such discussions.

w) Failure to Bid: If at the end of any round of bidding a Qualified Bidder
(other than the Qualified Bidder that submitted the then highest and/or
best Overbid or Opening Bid, as applicable) fails to submit an
Overbid, then such Qualified Bidder shall not be entitled to continue
to participate in the Auction.

Additional Procedures. The Receiver may adopt rules for the Auction at or prior
to the Auction that will better promote the goals of the Auction, including rules
pertaining to the structure of the Auction, the order of bidding provided they
are not inconsistent with any of the provisions of the Bidding Procedures
(including these Auction Procedures) and provided further that no such rules
may change the requirement that all material terms of the then highest and/or
best Overbid at the end of each round of bidding will be fully disclosed to all
other Qualified Bidders.
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Closing the Auction. The Auction shall be closed after the Receiver has: (i)
reviewed the final Overbid of each Qualified Bidder on the basis of financial
and contractual terms and the factors relevant to the sale process, including those
factors affecting the speed and certainty of consummating the proposed sale;
and (ii) identified the Successful Bid and advised the Qualified Bidders
participating in the Auction of such determination.

Finalizing Documentation. Promptly following a bid of a Qualified Bidder
being declared the Successful Bid, the Qualified Bidder shall execute and
deliver such revised and updated definitive transaction agreements as may be
required to reflect and evidence the Successful Bid.



SCHEDULE B
APPROVAL AND VESTING ORDER
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COURT FILE NUMBER KBG-SA-00408-2026

COURT OF KING'S BENCH FOR SASKATCHEWAN
IN BANKRUPTCY AND INSOLVENCY

JUDICIAL CENTRE SASKATOON
IN THE MATTER OF THE RECEIVERSHIP OF 102133387 SASKATCHEWAN LIMITED and TISDALE
CONVENIENCE STORE INC.
Before the Honourable * Justice * in chambers the of , 20

On the application of BDO Canada Limited in its capacity as the Court-appointed receiver (the "Receiver")
of the assets, undertakings and properties of 102133387 Saskatchewan Limited and Tisdale
Convenience Store Inc. (collectively, the "Debtors") pursuant to the Order of this Court made May 4, 2026
(the "Receivership Order"); and upon hearing from counsel for the Receiver, and upon reading the Notice
of Application dated *, the Report of the Receiver (the "Receiver's Report"), and a proposed Draft Order,
all filed and the pleadings and proceedings having taken herein:

The Court Orders:
SERVICE

1. Service of the Notice of Application on behalf of the Receiver and the materials filed in support thereof
(collectively, the "Application Materials") shall be and is hereby deemed to be good and valid and,
further, shall be and is hereby abridged, such that service of such Application Materials is deemed
to be timely and sufficient.

APPROVAL OF TRANSACTION

2. The sale transaction (the "Transaction") contemplated by an agreement of purchase and sale (the
“Sale Agreement") between the Receiver and Olabees Canada Inc. (the "Purchaser") dated
September 9, 2026 and appended to the Report of the Receiver dated [Date] (the “Report"), for the
sale to the Purchaser (or its nominee) of the Debtors’ right, title and interest in and to the assets
described in the Sale Agreement (the "Purchased Assets") is declared to be commercially
reasonable and in the best interests of the Debtors and its creditors and other stakeholders and is
hereby authorized and approved, with such minor amendments as the Receiver may deem
necessary.

3. The Receiver is hereby authorized and directed to take such additional steps and execute such
additional documents as may be necessary or desirable (including any steps necessary or desirable
to satisfy and/or comply with any applicable laws, regulations or orders of any courts, tribunals,
regulatory bodies or administrative bedies in any jurisdiction in which the Purchased Assets may be
located) for the completion of the Transaction or for the conveyance of the Purchased Assets to the
Purchaser (or its nominee), subject to such amendments as the Receiver and the Purchaser may
agree upon, provided that any such amendments do not materially affect the Purchase Price.

VESTING OF PROPERTY
4, Upon the Receiver determining that the Proposed Sale has closed to its satisfaction and on terms
substantially as approved by this Honourable Court pursuant to this Order, the Receiver shall deliver

to the Purchaser (or its nominee) a Receiver's certificate substantially in the form set out in Schedule
"A" hereto (the "Receiver’s Certificate").
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10.

The Receiver may rely on written notices from the Purchaser regarding fulfilment or, if applicable,
waiver of conditions to closing of the Proposed Sale under the Sale Agreement and shall have no
liability with respect to the delivery of the Receiver's Certificate.

Upon delivery of the Receiver's Certificate all of the Debtors’ right, title and interest in and to the
Purchased Assets described in the Sale Agreement and listed on Schedule "B" hereto shall, save
and except for the encumbrances listed in Schedule "C" hereto (the "Permitted Encumbrances®),
vest absolutely in the name of the Purchaser (or its nominee), free and clear of and from any and all
security interests (whether contractual, statutory, or otherwise), hypothecs, interests, mortgages,
trusts or deemed trusts (whether contractual, statutory, or otherwise), liens, judgments, enforcement
charges, levies, charges, or other financial or monetary claims (collectively, "Encumbrances”) and
all rights of others, whether or not they have attached or been perfected, registered or filed and
whether secured, unsecured or otherwise (collectively, the "Claims") including, without limiting the
generality of the foregoing:

(a) any encumbrances or charges created by the Receivership Order;

(b) all charges, security interests or claims evidenced by registrations pursuant to The Personal
Property Security Act, 1993 SS 1993, ¢ P-6.2, or any other personal property registry system;
and

{c) those Encumbrances listed in Schedule "D" hereto;

and, for greater certainty, this Court orders that all of the Encumbrances (save and except for the
Permitted Encumbrances) affecting or relating to the Purchased Assets are hereby expunged and
discharged as against the Purchased Assets.

Upon delivery of the Receiver's Certificate to the Purchaser, the Receiver shall be and is hereby
authorized to effect such discharges or revisions in the Saskatchewan Personal Property Registry
as may be reasonably required to conclude the Transaction.

Pursuant to section 109 of The Land Titles Act, 2000, SS 2000, ¢ L-5.1 and section 3-4 of The King’s
Bench Act, SS 2023, c-28, the Saskatchewan Registrar of Titles shall be and is hereby directed:

(a) to accept an application (the "Land Titles Application") to surrender the existing title to the
real property legally described as:

Title #156965686

Surface Parcel #146399697

Reference Land Description: Lot A Blk/Par 2 Plan No CU4943 Extension 0

As described on Certificate of Title 90PA07328

(collectively, the "Real Property")
and to set up a new title to such Real Property in the name of the Purchaser (or its nominee)
as owner free and clear of any and all Encumbrances, save and except for the Permitted
Encumbrances as set out in Schedule "C"; and
(b) for greater certainty, to discharge all interests described in Schedule "D" hereto.

Any and all registration charges and fees payable in regard to the Land Titles Application shall be to
the account of the Purchaser.

For the purposes of determining the nature and priority of the Encumbrances:

15846376



1.

12.

13.

14.

15.

16.

17.

(@) the net proceeds from the sale of the Purchased Assets (the "Net Sale Proceeds") shall stand
in the place and stead of the Purchased Assets;

(o) from and after the delivery of the Receiver's Certificate to the Purchaser, all Encumbrances
and all rights of others shall attach to the Net Sale Proceeds from the sale of the Purchased
Assets with the same priority as they had with respect to the Purchased Assets immediately
prior to the sale, as if the Purchased Assets had not been sold and remained in the possession
or control of the person having that possession or control immediately prior to closing of the
Transaction; and

(c) the Receiver is authorized to use a portion of the Net Sale Proceeds to secure the release of
the tax lien registered against the Real Property by the Town of Tisdale as Interest Register
#127039237.

The Purchaser (and its nominee, if any) shall, by virtue of the completion of the Transaction, have
no liability of any kind whatsoever in respect of any Claims against the Debtors.

The Debtors and all persons who claim by, through or under the Debtors in respect of the Purchased
Assets, save and except for the persons entitled to the benefit of the Permitted Encumbrances, shall
stand absolutely barred and foreclosed from all estate, right, title, interest, royalty, rental and equity
of redemption of the Purchased Assets and, to the extent that any such person remains in possession
or control of any of the Purchased Assets, they shall forthwith deliver possession thereof to the
Purchaser (or its nominee).

The Purchaser (or its nominee) shall be entitled to enter into and upon, hold and enjoy the Purchased
Assets for its own use and benefit without any interference of or by the Debtors, or any person
claiming by or through or against the Debtors.

Immediately after the closing of the Transaction, the holders of the Permitted Encumbrances shall
have no claim whatsoever against the Receiver or the Debtors.

Forthwith after the delivery of the Receiver's Certificate to the Purchaser (or its nominee), the
Receiver shall file a copy of the Receiver's Certificate with the Court, and shall serve a copy of the
Receiver's Certificate on the recipients listed in the Service List maintained with respect to these
proceedings.

Pursuant to clause 7(3)(c) of the Personal Information Protection and Electronic Documents Act, SC
2000, ¢ 5, the Debtors and the Receiver are hereby authorized and permitted to disclose and transfer
to the Purchaser all human resources and payroll information in the Debtors' records pertaining to
the Debtors' past and current employees. The Purchaser shall maintain and protect the privacy of
such information and shall be entitled to use the personal information provided to it in a manner which
is in all material respects identical to the prior use of such information by the Debtors.

Notwithstanding:
a) the pendency of these proceedings;
b) any applications for a bankruptcy order now or hereafter issued pursuant to the Bankruptcy
and Insolvency Act (Canada) in respect of the Debtors and any bankruptcy order issued
pursuant to such applications;

c) any assignment in bankruptcy made in respect of the Debtors; and

d) the provisions of any federal statute, provincial statute or any other law or rule of equity,
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the vesting of any of the Purchased Assets in the Purchaser (or its nominee) pursuant to this Order
and the obligations of the Debtors under the Sale Agreement, shall be binding on any trustee in
bankruptcy that may be appointed in respect of the Debtors and shall not be void or voidable by
creditors of the Debtors, nor shall it constitute nor be deemed to be a settlement, fraudulent
preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable
transaction under the Bankruptcy and Insolvency Act, RSC 1985, ¢ B-3 or any other applicable
federal or provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct
pursuant to any applicable federal or provincial legislation.

The Transaction is exempt from any requirement under any applicable federal or provincial law to
obtain shareholder approval and is exempt from the application of any bulk sales legislation in any
Canadian province or territory.

MISCELLANEOUS MATTERS

19.

20.

21.

The Receiver, the Purchaser (or its nominee) and any other interested party, shall be at liberty to
apply for further advice, assistance and directions as may be necessary in order to give full force and
effect to the terms of this Order and to assist and aid the parties in closing the Transaction, including,
without limitation, an application to the Court to deal with interests which are registered against title
to the Real Property after the time of the granting of this Order.

This Court hereby requests the aid and recognition of any court, tribunal, regulatory or administrative
body having jurisdiction in Canada or in the United States to give effect to this Order and to assist
the Receiver and its agents in carrying out the terms of this Order. All courts, tribunals, regulatory
and administrative bodies are hereby respectfully requested to make such orders as to provide such
assistance to the Receiver, as an officer of this Court, as may be necessary or desirable to give effect
to this Order or to assist the Receiver and its agents in carrying out the terms of this Order.

Service of this Order on any party not attending this application is hereby dispensed with. Parties
attending this application shall be served in accordance with the Electronic Case Information and
Service Protocol adopted in the Receivership Order.

ISSUED at Saskatoon, Saskatchewan, this day of 20

(Deputy) Local Registrar

CONTACT INFORMATION AND ADDRESS FOR SERVICE

Name of firm: McDougall Gauley LLP

Name of lawyer in charge of file: lan Sutherland, K.C.

Address of legal firm: 500-616 Main Street, Saskatoon, SK S7H 0J6
Telephone: (306) 665-5417

Email address: isutherland@mcdougallgauley.com
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SCHEDULE "A"
FORM OF RECEIVER'S CERTIFICATE

COURT FILE NUMBER KBG-SA-00408-2026

COURT OF KING'S BENCH FOR SASKATCHEWAN
IN BANKRUPTCY AND INSOLVENCY

JUDICIAL CENTRE SASKATOON
IN THE MATTER OF THE RECEIVERSHIP OF 102133387 SASKATCHEWAN LIMITED and TISDALE

CONVENIENCE STORE INC.

RECEIVER'S CERTIFICATE

RECITALS

A

Pursuant to an Order of the Honourable Mr. Justice R.S. Smith of the Court of King's Bench of
Saskatchewan (the "Court") dated May 4, 2026, BDO Canada Limited was appointed as the
receiver (the "Receiver”) of the assets, undertakings and property of 102133387 Saskatchewan
Limited and Tisdale Convenience Store Inc. (collectively, the "Debtors").

Pursuant to an Order of the Court dated [Date], the Court approved the agreement of purchase and
sale made as of [Date of Agreement] (the "Sale Agreement") between the Receiver and Olabees
Canada Inc. (the "Purchaser”) and provided for the vesting in the Purchaser of the Debtors’ right,
title and interest in and to the Purchased Assets, which vesting is to be effective with respect to the
Purchased Assets upon the delivery by the Receiver to the Purchaser of a certificate confirming (i)
the payment by the Purchaser of the Purchase Price for the Purchased Assets; (ii) that the conditions
to Closing as set out in section * of the Sale Agreement have been satisfied or waived by the Receiver
and the Purchaser; and (iii) the Transaction has been completed to the satisfaction of the Receiver.

Unless otherwise indicated herein, terms with initial capitals have the meanings set out in the Sale
Agreement.

THE RECEIVER CERTIFIES the following:

1.

The Purchaser (or its nominee) has paid and the Receiver has received the Purchase Price for the
Purchased Assets payable on the Closing Date pursuant to the Sale Agreement;

The conditions to Closing as set out in section * of the Sale Agreement have been satisfied or waived
by the Receiver and the Purchaser (or its nominee);

The Transaction has been completed to the satisfaction of the Receiver; and
This Certificate was delivered by the Receiver at [Time] on [Date].

BDO Canada Limited, in its capacity as Receiver
of the undertaking, property and assets of
102133387 Saskatchewan Limited and Tisdale
Convenience Store Inc., and not in its personal
capacity.

Per;
Name:
Title:
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SCHEDULE "B"
PURCHASED ASSETS

15846376



SCHEDULE "C"
PERMITTED ENCUMBRANCES
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SCHEDULE "D"
ENCUMBRANCES TO BE DISCHARGED
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SCHEDULE C
PERMITTED ENCUMBRANCES

“Permitted Encumbrances” means:
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(@)

®

©

(d)

(¢)

®

(2

the reservations, limitations, exceptions, provisos, and conditions, if any, expressed
in any original grants from the Crown, including, without limitation, the reservation
of any mines and minerals in the Crown or in any other Person and any implied
conditions set out in The Land Titles Act, 2000 (Saskatchewan) as amended,
replaced, or restated from time to time or any other similar Applicable Law;

encumbrances given as security to a public utility or any Governmental Authority
when required in the ordinary course of business;

all rights reserved to or vested in any Governmental Authority pursuant to
Applicable Law to control or regulate the Purchased Assets in any manner,
including any unregistered, undetermined, or inchoate liens, levies, or claims in
favour of the Crown, any province or municipality, or any other Governmental
Authority;

rights of expropriation, access, or use or any similar right conferred or reserved by
any Applicable Law;

applicable municipal by-laws, development agreements, subdivision agreements,
site plan agreements, servicing agreements, cost sharing reciprocal agreements, and
building and zoning restrictions and other similar agreements;

any easements, servitudes, rights-of-way, licences, agreements, restrictions that run
with the land (including, without limitation, easements, rights-of-way and
agreements for railways, sewers, drains, gas and water mains, or electric light and
power or telephone, telecommunications or cable conduits, poles, wires, and
cables); and

the following specific registrations:

Encumbrance Interest Register #
Power Corporation Act Easement (s.23) 111724332
Easement Mutual 122687275

Tax Lien 127039237



SCHEDULE D
LANDS

Surface Parcel #146399697
Reference Land Description: Lot A Blk/Par 2 Plan No CU4943 Extension 0
As described on Certificate of Title 90PA07328
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