This is the 2 affidavit made. in'this case by
Chris Bowra, sworn-Janyary 29, 2024

Court File No. 8229292
Vaneouver Registry

~“IN THE SUPREME COURT OF BRITISH COLUMBIA
BETWEEN:

113 ROYAL INVESTMENTS LTD.

PETITIONER
AND:

GEYSER BRANDS INC..
RESPONDENTS
AFFIDAVIT

I, CHRIS BOWRA, Chartered Professional Accountant, of 1100 — 1055 West
Géorgia Street, in the City of Vancouver, in'the Province of British Columbia, MAKE
QATH AND SAY AS FOLLOWS:

1. [am a Licensed Insolvenéy Trastee-and Vice President at BDO Canada Limited:
(“BDO”), the Receiver (the “Receiver”) of the assets, undertakings and properties
of Geyser Btands Inc.- (“Geyse‘r'”j)' pursuant 1o the Ordet of Mr. Justicé Groves
pronounced on December 16, 2022 (the “Receivership Order™), and as such Lhave
personal knowledge of the facts and mattérs heréinafter deposed to, excépt where
stated to be-gn-information-and belief-and where sa stated I verily believe it to be

true. A true copy of the Receivership Order is attached hefeto as Exhibit “A”.



2. In partionlar, by virtue of patagraph 21 of the Receivership Order the Receiver and
its.legal counse} shall pass their accounts and, for this purpose, the accounts-of the,
Receiver and its legal counsel are. referred to a judge of the Supreme. Court of

British Coiumb{a?' which passing may be heard ona suminary basis;

This affidavit is intended to be read in conjunction with the Receiver’s Second

(O8]

Repett-to Court {the “Discharge Report”), filed with this-Affidavit, and is intended:
to specifically address the Reegiver’s-and its legal counsel’s accounts in respect of

this matter.

4. The purpose of this Affidavit, when read with the Discharge Report, 5 to-advise the
Court as to the factors commonly considered by the Court for the purpose of

considering theaccounts #nd passing them summarily in thét respect.
The.Receiver’s. Activities

5. The Receiver has outlined all of its activities (the “Activities”) thiough the course
ofthis recejvership.(the “Receivership”)in the Receiver’s First Report to Court
dated March 22, 2023 (the “First Report”, and together with-the Discharge Report,
the “Reports”) and the Discharge Repoit.

6. By way of summary, fhe Raceiver has:
a,. Taken possession of the assets;
b. Terminated the sole employee;

¢.. Borrowed $150,000 from. 113 Royal, as authorized by;p,,aragraph 23 of the.
Receivership Order, as secured by the Recéiver’s Borrowings Charge (as

defiried in the Receivership Order);
d. Obtained and reviewed information to be included in the virtnal data foom;

e. Carmied out a sales process for the assets;



£ Held discussions and ¢orrespondence with various prospective purchasers;
g. Held discussions and correspondence:with creditors and stakeholders;
h. Held discussions and correspondence with legal counsel;,

1, Invesfigated legal actions against the Company and-its subsidiaries;
o g

j.  Performed statutory duties as 'requir‘éd putsuant to subsection 245(1) and
245(1) of the Bankruptey and Insolyency.dct (Canada) in relation to creditor

and Official Receiver notification;

k. Attended the premises of the Company's operating subsidiary inPort
Coquitlam, British Columbia;
I. Obtained Court approval for the sale of the Company's assets;

‘m. Worked with Canada Revenue Agéncy ("CRA") 1o facilitate a payroll trust

audit; and,
n. Reviewed and filed employee T4’s and ROE’s.
"The Receiver’s Accounts

7. On a.regular basis, the Receiver réndéred accounts to the secured creditor; 113

Royal Investments Ltd.

8, ‘Based upon.my. review of the time recordings, I confirm that the work as deseribed
therein wag undertaken and was, in imy opinion, riecessary for the Receiver to fulfill

its:duties and obligations under the Receivership Order,

9. The work undértaken by the Receiver’s personnel was done under my direct
supervision and where appropriate, the work was delegated. Further, each of the
disbursements paid by the Receiver ws necessarily incurred for the Receiverto

fulfill its obligations ard incurred in accordance with-my instructions.



10. The incurred fees set out in the invoices were.charged at BDO's standard billing

rates in effect at the time. Disbutsements were ch’arg‘ed at.cost,

11. Forthe.period of October 11, 2022, to November 17, 2023, 4 sumary of the

Receiver’s fees:and ‘disbursements were:

[ ]

Fees 65,061
Disbursements 3,314
GST 3,582
Total 71,957

12. Details of the Receiver’s fees and jnvoicés are attached as Exhibit “B”.

13. A summary of the time spent on this :assignment.by members of BDO Canada
Limited for the period October 11, 2022, to Novembér 17,:2023; is sumarized

below:
Average
Name Title Hourly | Hours
Rate ($)
Jervis Rodtigues Partner 660 27.10
Chris Bowra Vice Président 495 5145
Martin Chan Marnager 400 19.80:
Troy Chesley Senjor Analyst 275  56.65
Office Administration 180 2.90
412 157.90

14. To the best of my: knowledge,. information and belief, the information contained in

the invoites as to:
a. Thenumber of hours worked;

b, The nature of work peiformed;



‘¢, The identity of the individuals who performed the work; and,
d. The rates charged for the work performed
are tive and corfect in all respects.
15. I have reviewed the information contained in the invoices and I verily believethat:

‘a. The titme and disbursements incurred in the ecurse of the Receivei’s duties

are.

I. Faii and compardble to. receivership assignmerits of siinilar scale and

complexity;

ii. Compdiable toreceivership assigninents of similar scale and

complexity;
b. The hourly rates charged by the Réceiver are:

1, Consistent with.the hourly rates billed by the Receiver.on other-

engagements;

ii. Consistent with otherinsolvency firms of comparable size engaged

on matters of a:similar nature and complexity; and,

c. The services were performed by the Recélver in a prudent and economical

rhanfiel..

16. I'verily believe that the tie expended and the fees charged by BDO are reasonable
in lightof the services provided-and prévailing marketrates for:services of this

nature; spécifieally given the features of this file:

17. In light.of the foregoing, I believe-it is appropriate that the Receiver requests that
the Coutt approve the Receiver™s fees incurred to date of $65,061 and additional
fees, costs and taxes’to a maximum of $10,000 to-complete the administration of the

Receivership.



Thie Recéiver’s Legal Accounts
18. The Receiver engaged Farris LLP (“Farris”) as its independent legal counsel.

19, T Have.reviewed thie First Affidavit.of Tevia Jeffries sworn January 29, 2024 (the

“Farris Affidavit”), including the invoices of Farris attached thereto.

* 20. I 'confirm that Farris regularly invoiced the Receivei for the activities undertaken by ¢

‘them as requested by the Reéceiver for both their fees and disbursements.

21. In summary, the amonits billed 16 the Receivet-are as followss:

Fees 27,842
Disbursentents 327
PST 1,966
GST 1,404
Total. 31,538

22 T reviewed the invoices when-and as they wete submitted for payment by the

Receiver and ean confirm;

a. Thework as described therein was undertaken at the Reeeiver’s request and

in atcordance with its instructions;

b. Inmy opinion, the accounts as rendered ate réasonable and teflect-an
appropriate amoint of fitne:for the activities undértaken, given the issués
arising in these proceedings, appropuiate. and standard disbursements for the

work done, and prevailing market rates for services of this nature; and

¢. TheReceiver has approved the fees and disbursements in-respect of the legal

serviees provided by Farris.



23. The Receiver requests that the Court summarily approve the legal fees of Farris
incurred to date and approve additional fees, disbursements, and taxes for Farris to a

maximumn of $11,200 to complete the administration of the receivership.

24. I make this Affidavit in support of the Receiver’s passing of its accounts, and its

discharge.

SWORN BEFORE ME at the City
of Vancouver, in the Province of British
Columbia, this 29" day of January, 2024

.y
gw/wwmz ;} ﬁ/{ f&s"\/gw

- M/%- CHRIS BOWRA

A Commissioner for taﬁa’l{g Affidavits
within British Columbia

R R i e

Troy Brent Chesley

A Commissioner for Taking Affidavits
for British Columbia

Commission expires August 31, 2028



SUPREME cotms1 . - . .
OF BR!T!%%C%%&E jn  [FORM 35 (RULES B-4(1), 13-1(3) ANDiA7-1(2))
VANGOUVER REGISTRY No. S-229292
DEG 1.6 2072 Vancouver Registry.
smrensn A1 the Supreme Court of British-Columbia
113 ROYAL INVESTMENTS LTD.
Petitioner
and
GEYSER BRANDS INC,
Respondent.
RECEIVERSHIP ORDER MADE AFTER APPLICATION
BEFORE ) THEHONOURABLE ) THE_(6¥bav oF
} JUSTICE GRuUE) ) Lcember” 2022
) )

ON THE APPLICATION of 113 Royal Investments Ltd. (“113 Royal’) for an Order
pursuant to Section 243(1) of the: Bankruptey and Insolvency Act, R.8.C. 1985, ¢. B3,
as amended (the. “BIAYY and Section 39 of the Law-and Equity Act, R.S.B.C. 1996 c.
253, as amended (the “LEA") appointing BDO Canada Limited as Receiver and/or
Receiver and Manager (in such capacity, the “Receiver”) without security, of all of the
assets, undertakings and property of Geyser Brands In¢. (the “Debtor”) acquired.for, or
used in relation to a husiness carried on by the Debtor, coming on for hearing this- day

at Vancouver, British Columbia,

AND ON READING-the Affidavit #1 of Helen M. Al sworn November 19, 2022 and the
cansent of BDO Canada LLP to act as the' Receivét AND ON, MEARING Heather
A. Frydenlund, Coungel for the Pétitioner, and no ane else. appearing, although duly:
setved,

THIS QUURT ORDERS that: This is Extibit” N\ " refarred fo inthe

affidavit of L\f\%"s«’\[ Soura,
| A swomn before me at _Ngncouver,
APPOINTMENT this 2 dayof . Shnuwy 20 37,

4R Gommisioner o taTng Affidavits "'f"'"'“~.i
for Britisti Columbia '
Troy Beeok Cnesley
(027133471 Commission. ppices Puoepsr 3, 1o
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1. Pursuant to Section 243(1) of the BIA and. Section 39 of the LEA, BDO Canada
Limited i appointed Receiver, without security, of all of the assets, undertakings
and property of the Debtor, ihcluding all proceeds (the “Property”).

REGEIVER'S POWERS

2. The Receiver is empowered and authorized, but not ebligated, to act at once in
respect: of the Property and, without in any way limiting the. generality of the
foregoing, the Re’céive.r is expressly empowered and authorized to do any of the
following where the Receiver considers it necessary or desirable:

a} ‘to take possassion of and exercise control over the Property and any and

all receipts.and disbursements afising out of of from the Property;

b)  to receive, preseive and protect.the Property, or any part or parts thereof,
including, but not limited o, changing locks and security codes, relogation
of. Property, ‘engaging independent security personnel, taking physical
inventories. and placing insurance coverage;

c) to manage, operate and carry on the business of the Debtor, including the
powers o énter into any-agieernents, incur any obligations i the ordinary
course of business, cease to carry on all orany-part of the business, or

cease to perform any-contracts of the’ Debtor;

d) to engage consultants, appfaise,rs, agents, experts; auditors, accountants,
managers, counse! and such other persons fromi time: 10 time and on
whatever basis, inchiding -on a temporary basis, to-assist with the exercisé
of the Receivers powers and duties, including, without limitation, those
conferred by this Order;

e) to: purchase or lease: such machinery, eguipment, inventories, supplies,
pfemises or other assets to continue the business of the Debtor or any
part'or parts thefeof;

(021334 TL)
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23

to recsive and collect all moniés and accounts. now owed or hereafter
owing to the Debtor and to exércise all remedies of the Debtor in collecting
these amounts, including, without limitation, enforcement of any. security
held by the Debtor;

to settle, extend or-compromise arly indebtédness owing to'the Debtor,

‘to execUte, assign, issue and endorse -documents of whatever -nature In

respect of any of the Property, whether in the Receiver’s name or in the
hame and on behalf of the Debtor, for any purpose pursuant to this Order;

i undertake environmental or workers’ health and safely assessments of

the Propeity.and operations of the Debtor;

to initiate, manage and direct all légal proceedings now pending or
hereafter pending (including appeals or applications for judicial review) in
respect of the Debtor, the Property or the Receiver, including initiating,
prosecuting, continuing, deféending, seftiing or comproémising the
proqeedin,g’s;

to market any or all of the Property, including advertising and sdliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver considers:

appropriate;

to sell, convey; transfer, lease or assign the Property or any part or paits.

thereof out of the ordinary course of business:

i) without the approval of this Court i respect of a 'sing!e"transacﬁon
for consideration up to $50,000.00, provided that the aggregate
consideration for all such transactions does not exceed
$400,000.00 and



s> 38
Lemey
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i) with the approval of this. Court in respect of any transaction in which
the individual or aggregate purchase price exceeds the limits. set
out in. subparagidaph (i) above,

and in each such case notice under Section 59(10) of the Personal
Property Security Act, R.8.B.C. 1998, c. 359 shall not be required;

to apply for any vesting ‘ofder or other orders necessary. to convey the
Property or any part or parts thereof to a purchaser ‘or putchasers; frée

and clear of any liens or €ngumbrances;

to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver considers.appiopriate on ail matters. relating to the
Property and the receivership, and to share information, “subject fo
confidentiality terins as the Receiver considers appropriate;

to register a copy of this Order and any ‘other Orders in respect of the
Property against title to any of the Property;

to apply for any permits, ficences, approvals. or permissions as may be
required by any governmental authority and any renewals thereof for arid
on behalf of and; if considered necessary or appropriate by the Receiver,
in the name of the Debtor;

to enter into agreéments with any frustee in bankruptcy appointed in
respect of the Debior, ineluding, without limitation, the. ability to enter into
occupation agreemients for any property owned of leased by the Debtor;

fo exercise any shareholder, parfnership, joint venture or other rights

which the Debtor may Rave; and

to take any steps reaspnably incidental to the exercise ‘of these, powers or

the performance of any statutory obligations,



5.

and In each case where the Receiver takes any such actions or steps, it shall be.
exclusively authorized and empowered to do so, to: the exclusion of all other
Persons (as defined below), including the Debtor, and without intetference from
any othier Persor.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

3. Each of (j)the Debtor; (iiy all of the Debtor's current and former directors, officers,
employées, agents, accountants, legal counsel and shareholders, and all other
persois acting on its instructions or behalf; :and (i) all other individuals, firms,
corporations, governmental badies or agencies, or other entities having notice of
this Order (collectively, “Persons” and each.a "Person’) shall forthwith advise the
Receiver of the existence of any Property in such Person’s possession or control;
shall grant immediate and continued access to the Propeity to the Receiver, and
shall deliver all such Property (excluding Property subject to liens the validity of
which is- dependen'f on maintaining posséssion) to the Receiver upon the
Receiver's request, ’ |

4, All Persons, other than governmental authorities, shali forthwith advise the
Receiver of the existence of-any books, documents, securities, -contracts, orders,.
corporate and accounting records, and any. othér papers, records and information
of any- kind related to the business or affairs of the Debtor, and any coniputer
programs, computer tapes, ‘computer disks, .of other data storage media
containing. any such iiformation (collectively, the “Records”) in. that Peérson’s
possession or control.  Upon. request, governmental authorities shall advise the
Reteiver of the existerice of any Records i that Person’s possession or control.

5. Upon request, all Persons shall provide to the Receiver ot periit the: Receiver to
make, retain and take away copies of the: Records -and grant to the Receiver
unfettered, access to and use of accouriting, computer, software and physical
facilities, provided hawever’tha,t‘nolthing in paragraphs 4, 5 or8 of this Order shall
require the-delivery of Records, or the grantirig of access to Records, which may

{02713347:1)
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not be disclosed or provided to the Receiver due to solficitor client privilege. or
statutory provisions prohibiting such disclosure.

6. If any Reeords: are stored or otherwise -contained on & -computer o other
electronic system of information sterage, whether by an independent service
provider ot otherwiss, all Persons.in possession or control of such Records shal}
forthwith give unfeltered access to the Receiver for the purpese of allowing the
Receiver 1o recover and fully copy all of the information contained: therein
whether by way of printing the inférmation or making copies of computer disks or
such other manner of refrieving and copying the: information as the Receiver in its
diséretion deemns expedient, and 'shall not alter, erase: or destroy. any Records
without the prior written consent of the Receiver.. Further, for the purposes of this
paragraph, all Persoris shall provide the Regeiver with all such assistance in
gaining immediate access to the information in the Records as the Reteiver may
require including, without limitation, providing the Receiver with instruetions ‘on
the use of any computer or other system and providing the Receiver with any and
all access codes, account. names- and account. humbers that may be required to

gain‘access to the informiation.
NO PROGEEDINGS AGAINST THE RECEIVER

7. No: proceeding or enforcément process in any court or tribinal (each, a
"Proceeding”), shall be commenced or continied against the Receiver except

with the wiitfen consent of the Receiver or with leave of this Court.
NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

8, No Préceeding against or in respect of the Debtor or the Propeity shall be
commenced or continued except with the written consent of the Receiver or with
leave of this-Court and any and all Proceedings-currently under way ‘against or in
respect of the Debtor or the Property are stayed and suspended Epénding further
Order of this Court; provided, however, that nothing in this Order shall prevent
any Person from commencing a Proceeding regarding a claim that might

102713347.1
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otherwise become barred. by statute or an existing agreement if such Proceeding
is not commenced before the expiration of the stay provided by this paragraph
and provided that no further step shall be taken in respect of the Proceeding
except for service of the initiating documentation on.the Debtorand the Receiver.

NO EXERCISE OF RIGHTS OR REMEDIES.

9.

All rights and remedies (inéluding, without limitation, set-off rights} against the
Debtor, the Receiver, craffecting the Propetty, are: stayed and suspended éxcept

‘with the written consent of the Receiver ar leave of this Court, provided however
“that nothing. in this Order shall (i} empower the Regeiver or the Debtor fo carry on

any business which the Debtor is not lawfully entitled to carry on, (i} affect the
rights of any regulatory body as.setforth in‘section 69.6(2) of the BIA, (jii) prevent
thé ﬁﬁng of any registration to preserve or perfect a security interest, or (iv)
prevent the registration of a claim for lish. This stay and suspension shall not
apply in respect of any “eligible financial contract” as defined in the BIA.

NO INTERFERENCE WITH THE RECEIVER

10,

No Person shall discontinue, fail to honour, alter, interfere with, repudiate,
terminate -or cease to petform any right, renewal right, contract, agreement,
licence ‘of permit in favour of or held by the Debtor, without written consent of the
Receiver or leave of this Court. Nothing in this Order shall prohibit any party to.an
eligible. financial contract from closing out and terminating .such contract in

accordance with its terms.

CONTINUATION OF SERVICES

11,

All Persons having oral -or-written agreements. with the Debtor or statutory or
regulatory: maridates forthe supply of goods and/or services, ingiudihg"without
limitation, all computer software, communication and other data services,
centralized banking services, payroll.services, insurance, trangportation services,
dtility or other services to the Debtor are restrained until further Order -of this
Court from discontinuing, altering, interfering with or. terminating 'the supply of

027133471}
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suich goods or services as may be: required by the Regeiver, and the Receiver
shall be entitled to the ‘continued use of the Debtot's current telephone numbers,
facsimile numbers, internet addresses and domain names, provided in each case
that the normal prices or charges for afl such goods or services received after the
date of this. Order are paid by the Receiver in accordarnice with norinal payment
'p}ac{ices of the Debtor or such other practices as may be agreed upon by the
supplier or service: provider -and the Receiver, or'as.may be ordered by this
Court,

RECEIVER TO HOLD FUNDS:

12.

All funds, monies, cheques, instruments, and other forms of payments received
or collected by the Receiver from and after the making of this Order from any
source whatsoever including, without limitation, the sale of all or-any of the
Property and the callection of any .aceounts receivable, in whole or in part,
whether in éxistence on the date of this Order or hereafter coming into existénce,
shall be deposited into one or moere new accounts to be opened by the Receiver
(the "Post-Réceivership Accounts”) and the monies standing to the:credit of such
Post-Receivership Accounts from time to time, net of any. disbursements
provided for herein, shall be held by the Receiver to be paid in accordance with
the terms.-of this Ordei or any further ordér of this Court,

EMPLOYEES

13.

Subject to.the émployees” right to-terminate their employmént, all employees of
fhe Debtor shall remain the employees of the Debtor until such time as the
Receiver, on the. Debtor's behalf, may términate the employment of such
employees. The Receiver shall not be liable for any employee-related liabilities
of the Debtor, including any successor employer liabilities as referred to. in
Séction 14,06(1.2) of the BJA, cther thar amounts the Receiver may specifically
agree in writing to pay or in regpect of obligations imposed specifically -on
réceivers. by applicable Jegislation, including sections 81.4(5} or 81.6(3} of the
BIA of under the Wage Earner Protection’ Program Act, 8:C. 2005, c47: The

(02713347513
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Receiver shall be liable for any employee-related liabilities, including wages,
severance pay, termination pay, vacation pay, and pension-or benefit amounts
relating o any efmployees that the Recelver may hire in accordance with the
terms and conditions of such employmerit by the Receiver.

PERSONAL INFORMATION

14

Pursuant to Section 7(3)(c) of thé Persohal Information Protection and Electronic
Documents Act. S.C. 2000, c. 5 or Section 18(1)(0) of the Personal Information
Protection -Act, ‘S.B.C. 2003, ¢. 63, the Receiver may disclose personal

information of identifiable individuals to prospective purchasers.or bidders for the

Property and to their-advisors, but only to the extent desirable or required to
negotiate and attempt to complete one or more saleés of the Property (each, a
“Sale”). [Each prospective purchaser or bidder to whom such personal

information is disclosed shall maintain and protect theé privacy of such information

and limit the use of such information to its ‘evaluation of the Sale, and if it does
not complete a Sale, shall return -all such information 1o the Recéiver, or in the
alternative destroy all such information.. The purchasér of any Property shall be
erititled to-continué to use the personal information provided-to it, and related to
the Property purchased, in a manner which is In all material respects identical to
the prior use of such information by-the Debtor, and shall return all other personal
information t& the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

15.

Nothing in this Order shall require the Receiver fo occupy orto take control, care,
chiarge, - possessien or management (separately andfor collectively,
"Possession”) of any of the Preperty that might. be énvironmenitally contaminated,
might be a b'oll,utaht or a contaminant, -or might cause or gontribute. to a spill,
discharge, release, or deposit of a substance contrary to any federal, provincial
or other law relating to the protection, conservation, -enhiancement, femediation
or rehabilitation ‘of the-environment or relating: to the disposal of waste or other

{0271334751)
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17.

18.

- 10 -

contamination (collectively “Environimental Legislation”), provided however that
nothing herein shall exempt the Receiver from any duty to report or make

‘disclosure imposed by applicable Environmental Legislka't:iohe;

The Receiver shall not, as a resuilt of this Order o anything dorie in pursuance- of
the Receiver's dufies. and powers under this Order, be deemed to be. in
P‘osssef;s'ion of any of the Property within the meaning of any Envirgrimental
Legislation, unless the Receiver is actually in possession.

Notwithstanding anything i federal or provincial law, the Receiver is not

‘personally liable in that position for any environmental condition- that arises or

environmental damage that oceurred:
a)  beforethe Receiver's-appointment; or,

b) dfter the Receivet's appaintment, unless it is established that the' condition
-arose. or the damage occurred as a result of the Receiver's gross.
negligence ar wilful misconduct.

Notwithstanding -anything in federal or provincial law; but subject to paragraph 17

of this Order, whefe an order is made which has the effect of requiring the:

Receiver to remedy any- environmental condition or environmental damage

affecting the Property, if the Receiver complies with the BIA section 14.06(4), the
Receiver is.not personally liable for the failure to comply with the order arid is not
personally liable for any costs that are or would be incurred by any Persen in

carrying: out the terms of the'order.

LIMITATION ON THE RECEIVER’S LIABILITY

19.

The Receiver shall incur no liability or obligation as-a result of its agpeintment or
the ‘carrying.ouf the provisions-of thig Order, save and.except:

a)-  any gross negligence or wilful misconduct-on its gart; or

[027V334:1)
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b) amounts in respect of ebligations imposed specifically .on receivers by
-applicable legislation.

Nothing in this Order shall derogate from the protections afforded the Receiver
by Section 14.06 of the BIA orby any other applicable legislation.

RECEIVER'S ACCOUNTS

20.

21.

22,

Fa

The Receiver and ifs legal counsel, if any, arezgr‘anuted a charge (the "Receiver's
Charge") on the Froperty as security for the payment of their fees and
disbursements, in each case at their standard rates, in respect: of these
ceedings, whether incurred before or after the making of this Order.. The
Receiver's Charge shall form a_first charge on the Property in priority to a'i,l
security interests, trusts, liens, .charges and encumbrances, statutory or

otherwise, in favoui-of any Person, but subject to. Sections 14.06(7), 81.4(4), and

81.6(2) of the BIA,

The Receiver and its legal counsel shall pass their accourits from time.to time,

and for this purpose the accounts of the Receiver and its legal counsel are

referred to a judge.of the Supreme Court of British Columbia and may be heard

on a summary basis.

Prior t6 the passing of its accounts, the Receiver shall be at tiberty from time to
time-to apply reasohable amounts, out of the monies in its hands, against its fees
and disbursements, including legatl fees and disbursements, incurred at the
standard rates and ¢harges of the Receiver or its counsel, and such arounts
shall constifute advances against its remunefation and disbursements when and
as approved by this Court.

FUNDING OF THE RECEVERSHIP

23.

The Receiver is. authorized and empowered to borrow by way of a revolving
credit or otherwise, such, moriies from timeto time as'it may consider necessary
or desirable, provided that the outstanding principal amount does not exceed

(027133471}
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25,

28.

-12 =

$150,000.00 (or such greater amount @s this Court may by further Qrder
authotize) af any time, at such rate or rates of interest as the Receiver deems
advisable for such period or perieds of time as it may arrange, for the purpose of
funding the éxercise of the powers and duties conferred upon the Receiver by
this Order, including interim expenditures, The whole of the Property shall be
and is charged by way of a fixed and specific charge (the “Receiver's Borrowings
Charge") as. security for the payment of the monies :borrowed, together with
interest: and charges thereon, in- priority to all security interests, trusts, lieris,
charges-and éncumbrances, statutory or otherwise, in favour of any Person, but

subordinate ih priority to the Receiver's Charge and the charges ag set out i

Sections 14.06(7), 81.4(4),:and 81.6(2) of the BIA.

‘Neither the Receiver's Borrowings Chiarge: nor any other sécurity granted by the
‘Receiver in connectipn. with its berrowings under this Order shall be enforced.

without leave of this Court.

‘The Receiver is authorized te issue cettificates substantially-in the form annexed

as Schedule “A” hereto (the "Receiver’s Certificates”y for any amount bofrowed
by It pursuant to'this Order.

The monies from time to time boirowed by the Receiver pursuant to this Order or
anyfurther order- of this Court and any and all Receiver's Certificates evidencing

the same. of any part thereof shall rank on a pari passu basis, unless otherwise

agreed to by the holders of any prict issued Receiver's Ceriificates.

ALLOCATION

27.

Any interested party may apply to this Court on noticé to ahy other paity fikely to
be affected for an order allocating the Receiver's Charge and Receiver's

Borrowings Charge amengst the Property.

{02713347,1)
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SERVICE AND NOTICE OF MATERIALS

28.

29.

30.

31,

The Receiver shall establish and maintain a- website in respect of these
proceedings at https:/www.bdo.calen-ca/services/advisory/debt-and-financial-.

recovery-services/corporate-restrieturing (the “Website”) and shall post there as

soon as practicable:

a) all materials prescribed by statule or r,e,guﬁ‘aiion to be made publiely
available, including pursuant to Rule 102 of the Supreme Court Civil

b}y  all applications, reports, affidavits, orders and other materials fled in these
proceedings by or on behalf of the Recelver, except such materials. as are
confidential and the. subject of a sealing order or pending application for a
sealing order.

Any Person who is served with a copy of this-Order and that wishes to be served

with any future dpplication or othér materials in these proceedings must provide.
to counsel for each of the Receiver and the Applicant a-demand for notice in the
for attached as Schedule B-(the "Demand for. Notice™). The Receiver and the:
Applicant need, only provide further notice in respect of these proceedings to
Persons that have delivered a properly completed Demand for Nefice. The

failure of any Person to provide a properly éompleted Demarnid for Notice

releases the Receiver and the Applicant from any requirement-to provide further
notice in réspect of these proceedings until such Person delivers a properiy
completed Demand for Notice.

The Receiveér shall maintain a service list identifying &l parties that have
delivered a properly. completed Demand for Noticé (the "Service List’). The

‘Receiver shall post.and maintain an up-to-date form of the Service. List on the:

Website..

Any nterested party, including the Recelver, may serve -any court materials in

these proceedings by facsimile-or by emailing a PDF or other electronic copy of

(027133471



32.

33.

w14 -

such materials to the numbers or addresses, as applicable, set out on the
Service List. Any interested party, including the. Receiver, may- serve any court
miaterials in these proceedings by mail to any party on the Service List that has-
not provided a facsimile numbet or email addréss, and materials. defivered by
miail shall be:deemed received five (5) days after mailing..

Notwnthstandmg paragraph 31 of this Order, servnoe of the Petition and any
affidavits ’r" Ied in. support shall be made on the Federal and British Columbia
Crowns in accordance with the Crown Liability and Proceedings Act, R.S.C.
1985, £.C-50 and its regulations for the Federal Crown and the Crown

Procesdings Act, R.S.B.G. 1996 ¢.89 in respect of the British Columbia Crown.

The Receiver and its counsel are authorised to serve, or distribute this Order, any
other orders and any other materials. as may be' reasonably required in these
proceedings, including any hotices or other ¢orrespondence, by forwarding

-capies by facsimile or by email to thie. Debtor's. creditors or other interested

parties and their advisors. For greater certainty, any such distribution or service
shall be deemed fo be in satisfaction of any légal or juiidical obligation and netice
requirements within the meaning of clause 3(c) of the. Electronic Commerce

Protection Regulations.

GENERAL

34,

35,

36.

Any interested party may.apply to this Couft £ vary or amend this Order on not.
less than seven (7) clear business days’ notice. to'the Service List and to any’
other party who may be affected by the variation or:-amengment, or upon stich
other riofice, if any, as this Court may order..

The.Receiver riay from time to time apply to this Court for-advice and directions.
in the discharge of its powers and duties hereunder,

Nothing in this Order shall prevent the Receiver from acting as a frustee’ in

bankruptcy of the Debtor.

1027133471}



37.

38.

3.

40.

~ 15~

This Court requests:the ald, recognition and assistance of any court, tribunal,

regulatory or administrative body having jurisdiction, wherever located, 1o give
effect to this Order and to assist the Receiver and its agents in carrying out the
ferms of this Order.  All such courts, tiibunals and regulatery and administrative
bodies are respectully requested to make- such orders and to provide such
assistance to the Receiver, as an officer of this Court, as'may be necessary or
desirable fo give effect to this Ordef or to assist the Receiver angdtits agents in

garrying ouf the terms of this Order,

The Receiver is authorized and empowered to apply to any court, tribunal or
requlatry or administrative body, wherever located, for recognition of this Order
and for assistance. in carrying out the terms. of this Order and ‘the Receiver is
authorized and empowered to act as a representative in respect of the within

proceedings for ‘the purpose of having these proceéedings recogrized in a

jurisdiction outside Canada.

The [Plaintiff/Applicant] shall have its costs of this motion, up te and ircluding
entry and service: of this Order, as provided for by the terms of the
[PlaintifffApplicant}'s security or, if nat o provided by the [Plaintif/Applicant]'s
security, then on a substantial indemnity basis to be paid by the Receiver from
the Debtor's estate with such priority and at such fime as this. Gourt. may

determine,

Endorsement of this Order by counsel appearing on this application other than
the Petitioner is dispensed with.

(02713347213
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THE: FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND
CONSENT TO EACH OF THE. ORDERS, IF ANY, THAT ARE INDICATED ABOVE-AS.
BEING BY GONSENT

Signhtoreof lawdér for e Pefitiager
Heathar A. Frydenlund

¢ 3
rl

. P UHECR {D‘
(02713341} Y

}



SCHEDULE "A”

RECEIVER CERTIFICATE
CERTIFICATE NO.
AMOUNT $
1. THIS IS TO CERTIFY that BDQ Canada lelted the Receiver andfor Receiver

and Manager (the “Receiver) of all of the assets, undertakings and properties’ of
Geyser Brands Ine. acquired for, or.used in relation to a husiness carried op by

the Debior, 1nciudmg all proceeds thereof (collectively, the "Property”) appointed.

by Order of the Supreme Court of British Columbia (the “Court") dated the.

day bof , 2022 (the “Order”) made in SCBC Action n No.

has received as such Receiver from the holder of this certificate
(the “Lender”) the principal sum of $ , being part of the total principal
sum of $ which tHe Receiver is authorlzed to borfow under afid

pursuant to the Order..

The principal sum evidenced by this. certificate is payable on demand by the
Lender with interest théreon calculated and compounded [daily] [monthly] not in
advance on the day of each ‘month after the date hereof at a notional rate

pér -annum equal 1o the rate. of _per cent above the prime cofmmercial

lending rate of from time to time.

Such principal sum with interest thereon is; by the terms of the Order, together
with the principal sums and interest therecn of all other certificates issued by the
Receivei pursuant to the: Order or to. any further order of the Court, a charge
upon the whole of the Property, in priority to the secunty interests of any.other
person, but-subject to the priority of the chargés sét out in"the Order and ih the
Bankruptoy -and Insolvancy Act, and the right of the Receiver to indemnify itself
otit of the Propefty in réspect of its remuneration and expenses.

All sums payable in respéct.of principal and interest under this ceftificate are
payable at the main office of the Lender at .

Until all liability in respect of this: ceitificate has beeri ferminated, no certificates
creating charges ranking or purportlng to rank in priority to this certificate shall be
issued by the Receiver to any pérson other than the holder of this certificate
without the prior written consent of the holder of this certificate.

The charge. securing this certificate ‘shall operate to permit the Receiver to deal

with the Property as authorized by the Order and -as authorizeéd by any further or

other-order of the Court.

{02713347%:1)



-

7. The Receiver does not undertake, and it is not under any personal liability, to pay
any sum under this Certificate in respect of which it may issue certificates under
thé terms of the Order.,

DATED the dayof 2022

BDO CANADA LIMITED solely in its
capacity as Receiver of the Property, and
not-in its personal capacity

Per:
Name:
. Title:

{02113347:1



TO:

AND TO:

SCHEDULE “B"

DEMAND FOR NOTICE

113 ROYAL INVESTMENTS LTD.

c¢/o Owen Bird Law Corporation

PQ Box 1, Vancouver Centre I

2900733 Seymour Street ,

Vancouver, B.C. V6B 0S6 §
Attenfion: Jonathan L. Williains

Email: jwilliams@owenbird.com

BDO Canada Limited

1100 — 1055 West Geoigia-Street
Vancouver, B.C. VBE.3P3
Attention: Chris Bowra

Email: chowra@bdo.ca

Re: Inthe matter of the Receivership of GEYSER BRANDS INC.

| hereby request that notice of all further proceedings in the above: Receivership be sent
to me in the following. ranner:

1. By email, at the following addreéss (or addresses):
OR

2. By facsimite, at the following fassimile number (or numbers):
OR

3. By mail, at the following. address:

4027133471}

Name of Creditor;

Narre of Counsel (if any):
Creditor's Contact:-Address:;

Creditor's Contact Phone Number:




No. 5229292
Vancouver Registry

In the Supreme Court of British Columbia
Between
113 ROYAL INVESTMENTS LTD.
: Petitioner
and

GEYSER BRANDS INC:
Respondent

RECEIVERSHIP ORDER

OWEN BIRD LAW CORPORATION
P.0. Box 49130
Three Bentall Centré
2900 - 595 Burrard Street
Vahcouver; BC. V7X 145

File No. 40057/0000,

{0271334 7Ly



Geyser Brands Inc:
Summary of BDO Canada Limited's. Invoices.
For the Period Ottober-11,.2022 to Noveinber 17,2023

'In the Matter of the Receivership of

Period Tavoice Fees Disbursements|  GST- Tatal
October 11, 2022 to March .13, 2023 CINV2197386 5, 4664050 | $ 3,291.06 |'$ 2,659.82 | § 52,591.38
March, 14, 2023 to-November 17,2023  |CINV2485059- | § 18,420.50 | § 2302 (% 92218 | § 19,365.70:

“Total

$ 65,061.00 § 3,314.08 § 3,582.00 $ 71,957.08

Thig s Exhlbl !

affidavit of

"refermdtoinﬂm

this 224

swombeforameat \}ou\ o er
4 dayof.ﬁ,mquz‘oﬂl

Troy Brent Chesley.
A Commissioner for Taking Affidavits

for British Columbla

Commission expires August 31, 2026




March'23; 2023

113 Royal Investments Lid,

2535 -3700 No. 3 Road

Richmond; BC V6X 3X2 )

Attention:” Geoff Woo

For professional services-with respect to the following:

For professional services rendsred in cotinection with our engagement as Receélver of Geyser
Brands Ing, for the*period October11; 2022 to March 13, 2023.

Time Subtotal

Disbursements

Disbursements

Dishursement Subtotal

Administration and teclinology fee

Subtotal
GSTYHST (5%)

Total

Way3 to pay:
« Online banking using: your Account }\mmbcricm)d at the top” n[,hml'xhn page
+Credit-card by phona.or in persen at yourBDCY office
+ Debit card in persun at your BDO offies
« Wire/EFT - Contact your Jocat BDO office for details. Please smail your puyment notifications to. EFTP'\)meutsfribdc e
**BDQ doss not aceept intoracfomail transfers®”
Dug to-COVID-19:pleuse call your. BDO office o ensure wa ane opsn/avallable forin person, pmymc‘nts

GST'No. [01518424RT0001

Accounts are-due when rendered

BDO Canada Limited
Unit 1100-Rayal Centi
1055 West-Georgia Street P.O, Bex,

11101

Vancouver BC V6E 3P3

Cdriada
(604) 688-5421

Invoice CINV2197386
Eléctionic Banking-Actount No. CUS0065977

Interest at 1.66% p2rmonth (12.00% per:annum) will be charged-om acconnts over 30 days

st fintaiiny, purhiosshap s wdtmber o BT tetgrmitional Leadined, = UK somipass Thinfod by prapnais,

$46,640.50

$46,640.50

$3,291.06

$-3,291.06

$73,264.84

.$33,196.40

$.2,659.82

'§55,856.22

und foent part of e Snstitiopal B0 i,



for the petiod October 11; 2022 through to March 13, 2023

Partner
Jervis Rodrigues:
Jervis Rodrigues.

Senior Manager

Chris Bowra
Chris Bowra

Manader
Jilllan Misener
Martin Chan
Martin Chan

Analyst
Troy Chesley

Administrator-Senjor

Wanda Labonte

Administrator.
Carla Casco
Laura Degmachuk

Disbursements:
2022-12-21
2023-01-91

Geyser Brands Inc.
Summatry of Time

Hours.
8.10

5:50
13.60

26.35

18:90

45.25

030
4,80
14.60
19.70

9.30
2535
3485

0.30

e

0.20
0.80
1,00

114.50

Receivership ad

Rate

800.00

660,00
8,490.00.

475.00
495.00

490,00
400.60
350,00

205.00

275.00:

'270.00

170.00
170.00

Sales process ad in.the Globe & Malil

Amount

4,860.00
3,630.00

12,516.25
$,355.50

-21,871.75

120.00
1,920.00
5,110.00

7.150.00

1,906.50
6,971.25

8,877.75

1 81.00

34.00
136.00

178.00

46,640.50

801.31
2,489.75

f 3,291.06.

Schedule "A"



Name

Carla.Casco

Chris Bowra’

Date Description

2023:01-31 Recaipt cheque & prepared.deposit slip.

2027-10-19 Review of balance sheets.
‘Summiarize balance sheets.
2022-10-20 Discussion with 'Steve Chérniak regarding salés process-for a
cannabls operatlon
} Discussions with legal. counsel.
2022-10-21.Correspondence regarding options: .
2022:10-24 Discussions withlegal-counsel regarding options. . »
Conference call with 113:Royal,
2022-10-28. Discussion with Mcmillan regarding ficense trénsfer isSues.
‘Discussion with-Jonathan Williams.
Various discussions regarding oltstanding issues and itsms,’
2022-10-28 Disciission with, Jonathan Williams,
2022-10-31 Discussion with Jonathan Wil ligms.
. Correspondence with the secured creditor.
2022-11-01 Conference call wnth Jonathan Williams and 113 Royal..
2022-11-09 Discussion with Jonathan Wlillams
Correspondence regarding contents of sales process order.
2022-11-10 Review of draft recelvership applicatioh matérials.
2022-11-14 Discussion with Jonathan Williams:
2022-11-16 Review of draft SISP Order,
2022-11-18 Discussion with Tevia Jeffries regarding comments on draft
receivership: order.
2022-11-21 Discussion with legal counsel regardmg draft SISF Order.
2022-11-24 Discussions with legal counsel regarding draft:SISP Order and:
‘chahges..
Make changes to indemnity agresmeant,
.2022-12-06 Discussion with Jonathan Williams.
2022-12-08 Review and swear affidavit for recéivership,
2022-12.-15 Dis¢ussioh with Reago Li-of the Compahy.
Discussion with sectred creditor.
2022-12-16. Review of Order.
Drscussmns regardmg teaser information package.
5022-12-19 Discussion with secured creditor.
Discussions regarding next steps.
Aftehd site, meet with management and conduct site tour,
2022-12-20 Prepare Form 7.
Discussions regarding outstanding information, salés pracess, Form
87.
Reéview of draft NDA for sales process.
Discussion w1th leigal counsel,
Review of informatton provided.

wiP
Hours.
0.2
125
24
0.5
275
2:25
0.5
0.75

0.9
0.75

0.4
0.4

0.2

01
0.7
0.5

3.3

1.7



2022-12-21 Review of updated NDA for sales process and corresponderice with
Jeddl counsel regarding the same.
Review of insurance:
Discussion with the securéd creditors legal counsel.
‘Attend site of registefed records offlce per corporate searches.
Discussion with Reago L,
Review of information provided by the Company
Discussions regarding registered records office.
Discussion with Monita Farls.of Pacific Blue Holdings regarding:
mintite books and:share certificates.
Discussion with Mike Naughton of Gallagher Insurance.
2023-04-03-Review of latest NDA.
¢ Discussion with ATB regarding bank accauntfreeze
Review of draft teaser, sales:ads, website update,
Discussion with Reago: L regarding required infdrmation.
Discussion with legal counsel.
2023-01-04 Review of sales ads:
Discussions regardmg sales process.
2023-01-05 Discussion withi shareholder,
Discussion with Monita Faris,
2023-01-06 Discussion with secured creditor.
Review of information provided by Monita Faris,
2023-01-09 Various-coérréspondence with creditors.
Discussiocn with Reago Liv
.2023-01-10 Discussion with sharehalder,
Reyiew of infofmation,
Discussion with legaI counsel.
Discussion and vorrespondence:with the Company.
2023-61-11 DISCUSS!OH with Jake Cabott..
Review of draft purchase and sale-agreement and provide
comments.
2023-01-12 Discussion with the Company.
2023-01-13 Discussion With legal counsel.
2023-81-15 Pravide comments on teaser email to-go out fo prospective:
purchasers,
2023-01-17 Correspondence with the Company.
Correspondence with insurer,
2023-01-19 Discussion with legal courisel regardmg asset purchase. agreement,

2023-01-24 Discussions with creditors.
2023-01-31 Discussion with Secured creditor,
Discussions regarding contents of data room.
2023-02-01 Discussion with legal counsél regarding purchase agreement;
2023-02.06 Correspondance with Jonathan Willlams regarding share ownership
of subsidiaries,
2023-02-07 Discussion with legal counsel,
Discyssion with Dentons regarding Geyser Management Inc.
litigation.
Correspondence with secured greditor.
2023-02-21 Discussion with legal counssl.
Discussion with secured ¢reditors legal coumnsel..
2023-02-24 Conference call with-securéd creditor..
2023-02-27 Discussion with legal counsel.
2023-03-01 Discussich with legal counsel,
2023-03-02 Discission with Whistlér Theraputies.

4.1

0.6
0.3

0.7

04

1.8

07

0.1
0:3
0.2

0.3

05

0.4
B.5

0.3
03

0.5

0.7

0.5
03
0.2



AJevis Rodrigles

Jillian Misenar

taura Demchuk

Martin Chian

2023-03-06 Review of cofrespondence regardiiig purchase ‘and sale agieement. 0.6
Discussion with legal counsel, ‘
Disclssion with secured creditors legal counsel,

2023-03-07 Review of report to Couit.. 0.8

-2023-03-08 Discussion with RBC regarding their- security registration. 0.9

‘Ga through changes to.the reportito Court.
Discussion with legaf counsel,
2023-03-09 Review of draft report, 1.5
2023~ 03-13 Discussion with legal counsel, 0.3
Discussion with Whistler: Theraputics;
Review of report'to Court.
45.25

2022-10-18 Review Cannabis licences; lease agreemént; email to J.. Parisi g.8
‘regarding licenses.and valld:ty in an insolvency, other matters.
2022-10-19 ‘Security agreement for Lenders; CCAA discussion; emails; and ether. 05
4 matters. '
'2022-10-25 CCAA; Receigvrship; emails update with team; risk assessments; 2
other matiers,
2022-11-01 Review emails and updates; review risk and sign off on mdependence o7
and client acceptarice.
2022-11-03 Review emailé regarding recaivership options v. CCAA; Recaiver of 1
shares; légal memd’s.and BDO summaries/emalls. Other matters
'2022-11-10 Independence. and risk/client. accepfance. 0.3.
-2022-11-23 Review petition; draft order; other Court matters. 1
'2022+12-05 Various updates by gounsel and client updates, 1.
2022-12-19 Recewershlp appoiniment and initial statutory matters. 0.8
2023-01-03 Creditor cail and ¢all from shareholder. 0.5
2023-01-04 Review teaser ahd hewspaper ads. 0.3,
2023-01-18 ‘Creditor. and sharehelder calis. 0.5
2023-02-16 Update on recéivership, 02
2023-02-27 Updates on'SISP; offer from 113; review PSA; emails and other 2
matters. '
2023-02-28 Offers under SISP; other matters. 0.5
2023-03-01 Review of purchase and sale agreement from 113; SISP; final 1
' agreemeni other matters.
2023:03-03 Update on sale process. 05
13.6
'2023-01-03 Review email from Chris Bowra, complete the request {6 opeh new 0.3
trust account ahd-submit via email to VersaBarik,
2022-12-23 Print and mail receivership notice to creditors: 0.6
2023-01-09 Draft and sign affidavit ’ 0.2
' 0.8
2022-70-11 Discussion with Owen Bird on security-and alternatives. Debrief with 0.7
BDO on same,
2022-10:21 Disgussion with tearn on, optlons Review corespondenices from 0.5

Owen Bird.



Troy Chesley

2022-11-17 Review updates to date, Distlissions With ©. Bowra.on sales process,
Phone call with Owen Bird: Meetmg with 113 Royal on- application
materials.

2022-11-24 Review application materials. Review-various correspondences and
emails re: application materigls and receivership graer.

2022-12-16 Various phene calls-and: meetings to.discuss receivership plan.
‘Review application materials and gcorrespondences from legal
counsel, Back and forth éommunication and meetifigs with lender.

2022-12-18 Review Form 87 and other statutory documents. Travel to'site. Tour
facility,

2022-12-21 Finalize Form 87, Review and adjust list of créditors with Fofm 87.
‘Update Ascend re: Creditor information.

2022:42-22 Finalize newspaper-ad. Revisé Form 87 and finalize creditors list,
Facilitate mail out and distribution 16 credztors '

2023:01-03 Discussions on statutory items and sales process: Follow up with
DSB for estate numper.

2023-01-04 Review teaser and-notice materials. Discussion with C. Bowraand T.
Cheslgy on'same,

2023-01-08 Review mail out and affidavit of mailing. Discussion with adminisirator
on same. File items dccordirigly. Othér administration.

2023-01-10 Discuss sales process and other matters.

2023-01-13 Review teaser Sales process dlscussnon Revise teaser emalil,

2023-01-17 Review and respond to ereditor inquiry, Discuss. sdles process and
teaser and pending information.

'2023 01-18 Respond to prospective purchaseringuiry.
'2023-01-25 Discuss sales process and rélated items. Respond to-creditor inquity.

-2023-02-22 Bankirig matters.

2023-02-28 Review banking matters.-

2022-12%14 Dratt teaser and request for information.
2022-12-15 LGall with Reago Li, Martin Chan, Chris Bowra and updated request
Iist for teaser document,

2022-12-16 Drafts of newspaper notice, forms, letters.

2022-12-18 Newspager ad submissioh.

2022-12-1¢ Créditors listing assembly.

2022-12-19 Site tour.

2022-12:20 Team call with Chiis Bowra and Martin Chah, IP search, teasef letter
draft, Bank freeze call with bank, updates to request leiter, and
sending to bank.

2023:01-03 Website postmg drait.

Insolvency insider promotion draft.

Newspaper ad draft.

‘Call with shareholder.

Prep for call, call with-Reago Li,-and teaser draft-updates.
‘Contacting Globe and Mail for ad posting.

2023-01-04 Internal distussions.

Erail corréspondence with Reaga Li on teaser docuiment draft,

2023-01-05 Goméspandence with creditors,

Call with Reaga L;
2023-01-08 Cails with Reago L,
Revnew of draft NDA for sales process,

0.7

4.1

2.9
1.7
0.5

141,

0.5
0.5
05

0.3
0.4

02
0.3

18.4

0.65
0:9
0.9

0.15
0.5
2.9
3.3

4.3

0.65.
0.2

0.95



Wanda. Labonte

2023-01-08 Calls with crediters. .

Globe and Mail-ad placemeant.
2023-01-1¢. Calls with creditors.

Calls.with.shareholders.

Creditor list updates.

CRA corfespondence.,

-Corresponderice with Farris.

Internal discussions,
2023-81-11 Summary of -ongoing litigation,

Cali with GRA for assigning file manager.
202301-12 Démand for notice updates. ‘
2023-01- 18 Correspondence with creditors.

Draft of correspondence to goe out to prospective: pUrchasers
2023-01-17 Demand for notice update.

2023-01-18 Correspondence with-creditar,

2023-01-20 Correspondence.with creditor.
Teaser mailout.
2023-01-23 Correspondence with managéement.
Call with CRA onyfiled a55|gnment
2023-01-24 Insolvency Insider ad. for assets for- sajé.
Correspondence with management,
Exporting-Quickbooks, reperts for data room.
o Discussjons with prospectzve purchaser.
2023-01-26 Call with creditor.
2023-01-30 Call with creditor.
2023-01:31 Interhal discussions.
Review draft of salés agragment.
Data room assémbly.-
2023-02-02 Correspondence with prospective purchaser.
2023-02-08 Portal-set up. '
Teaserand website amendments.
2023-02-07 Correspondence with CRA regarding payroll audrt

.2023:02-13 Discussions and email correspondence with prospecti've, purchaser,

Data room updates.

2023-02-185 Corréspondence with-creditor,

-2023-02-21 Correspondence with management and ROE review,

2023-02-22 Corresporidehce with CRA:
2023-02-27 Erviail.cotrespondence with poténtial purchasers.

2023-03-06 Draft First report to Court,

2023- 03-08 First report.fo Court draft updates

2023- 03~ 08, Call with CRA and GST.nil remittances.

2023-03:10" Revlsrons to draft report to Court.

2023-02-07 Post and allstate interest-dJanuary 2023,
2023-02-09 Prepare bank reconciliation— January 2023

2023-03-02 Post-and allocate inferast-February 2023
2023-03-08 Prepare hank reconciliation— February 2023

1,05

275

27

0:2
0, 55

0.1
0:1
05

0.5

0.15
0.25

0.4

0.25
05

0:25

0.4
0,3%
0.35:

1.7

' 34.65

0.05
0.1
0.05
0.1
0.3

114.5



Telb 604 688 5421 BDO Canada Limited

Fax 604-688-51.32 Unit T100-Royal Centre
www.bdo ca 1055 West Georgta Street,
PO.Box 11101

Vancouver, BC V6E 393

Strictly Private & Confidential

113 Royal Investments-Ltd.
'2535-3700 No. 3 Road
Richmond BC V6X 3X2

Attention: Geoff Woo' b
Date. Invoice
November 21, 2023 CINV2485059

RE: Geyser"Brands Inc. - Receivership

TO OUR FEE FOR PROFESSIONAL SERVICES. rendered in connection with our engagement in the
Receivership of the above noted for the penod March 14, 2023 to November 17, 2023 as.per the details
below:

Our Fee S 18,420.50
Disbursements, 23.02
Sub Total 18,443.52
GST/HST (5%) 922.18
TOTAL S 19,365.70
Summary-o'f Time Charges:
Hours Rate Amount

J. Radrigues; Parther 13.5 660.00 8,910.00
C. Bowra, Vice President 6.2 49500 3,069.00
M. Chaii, Mahager 0.1 400.00 40.00.
T. Chesley, Sr. Analyst 219 275.60 6,022.50
T. K’élly, Analyst 0.1 170.00 17.00
L. Dernchuk, Admin 0.3 170:00 51.00
C. Casco, Admin 0.4 170.00 68,00
W. Lab‘ohﬁe,, Admin 0:9 270.00 243.00

Total ' 43:4 3 18,420:50

BDY Canaatidvited &, S affilinte of BDO Tansde Lih, Miib) Canads LLP  Canddian Wrtdd Uabiity part reramp fs.2 mamber of TOM:Mervstiona| Limiteld, 2 UK
[« ntfriany Hinited by suaragset. afd fomy pert of the terdationg e nebwork o indenendeat smenibar s,



Staff

C. Bowra
T. Chesley
T. Chesley

3
.
. B(’)Wpa-vm,qz::z«:\.‘.‘rz-.*a»m::

= oy

Rodrigues
. Bowra

. Chesley

- Rodrigues-

. Rodrigues.

S R S e

. Bowra

. Rodrigues
. Bowra

- Rodrigues:

m ~ N

. Bowra:

[N

. Rodrigues.

. Bowra
. Redrigues.
Bowrar
Bowra

Bowra

SNSRI SIS o

. Bowra.
T. Chesley
W. Labonte

Larta.Casco
W. Labonte
T. Chesley

T. Chesley-

Date
14-Mar-23
14-Mar:23
15-Mar-23

15-Mar-23
16-Mar-23
16-Mar-23
16-Mar-23
17-Mar-23
20-Mar-23
21-Mar-23

22-Mar-23

22-Mar-23
23-Mar-23
23-Mar-23

27-Mar-23

27:Mar-23
29-Mar:23
30-Mar-23
31-Mar-23
3-Apr-23
4-Apr-23
4-Api-23
5-Apr-23
10-Apr-23
10:Apr-23
1Q-A§r~'23
12-Apr-23
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Commerits.
Review ‘and iiiake changes to'report te Court,
Correspondence with Work Safe BC..

Correspondence with creditor, Review of 2022 payroll
filings.

Discussion with légal counsel,” "

Review draft report to Court:

Review and make changes to report to Court.

Call with party interested in making a bid.
Update.on'sale process ahd Court ofder approvals
Update on-sale process and Couirt process-for approval.

Review of legal counsel's comments on draft report. Review
of Notice of Application to approve sale.

Review Court report with'counsel edits and suggestions
Make chariges to report to Court dnd notice of application.

Repait reviews and discussion.with team,

Discussion with the Attorney General regarding. Court.
-application.. Discussion with legal.counsel. '

Various: closing, related matters and” Court approval
process; Internal discussion.

Discussion-and correspandence with legal counsel.
Update on closing of sale, court appravatl, other-misc.
Discussion with (egal courisel.

Discussion with legal counsel,

Discussion with CRA.

Correspondence and discussion with legal counsel.
Payment to securéd crediter:

Post and allocate interest - March 2023

Set up payable & printed cheque:

Preparé bank reéconciliation - March 2023.

Website updates.

Discussion with unsecured creditor and service ljst update.

Hours
0.8
0.2
0.2

0.1
1.0
0.1
0.3
6.5
0.5
0.3

1.0
1.2
1.0
0.4

2.0

0.3
0.5
0.1
0.3
0.1
0.5
0.2
0.1
0.2
0.1
0.4
0.3
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Staff Date Comments Hours
J. Rodrigues. 12-Apr-23 Approvals of sale. 0.4
J. Rodrigues 17-Apr-23 :Closing and sale approval. 0.3
€. Bowra 17-Apr<23 Conference call with secured creditor. 0.4
T. Chesley 17-Apr-23 ‘Call with CRA. 0.8
M.-Chan 18-Apr-23 Call with regdistry’ sérvices on Form 7 and telated 0.t
correspondence to be provided.
C. Casco ﬂB-Apr-ZB Prepared:letter to-transfer funds. » 0.2
J. Rodrigues 21-Apr-23 Sale of license.and closing. 0.3
C. Bowra 21-Apr-23 Discussion with legal counsel. 0.1
T. Chesley 21-Apr-23 Payment-to secured creditor. 0.2
J. Rodrigues 26-Apr-23 Closing related matters; internal discussjon. 05
C. Bowra 1-May-23 Discussions with legal counsel. Discussion with the 1.3
Company. Review of closing documents and sign the same.
W. Labonte 3-May-23 Post and allacate interest - Aprit 2023. 0.1
J. Rodrigues 3-May-23 Sale of shares and closing of transaction. Call from 113 0,6
regarding closing and other matters.
W. Labdnté- 9-May-23 Prepare bank recoriciliation - April2023. 0.1
4. Rodrigues 12-May-23 Sale of shares; Owen Bird-discussier; other miatters, 1.0
J.. Rodrigues 15-May-23 Creditor call, sale of sharés, update with counsel. 1.0
T: Chesley’ 16-May-23 Short form T2 prep 2018 - 2022. 1.0
T. Chesley 17-May-23 Call with CRA redarding WAC. T2 prep for 2018 - 2022, 3.0
T, Chesley 18-May-23 Payiment to legat counsel. CRA call for AUTO1 form follow- 10t
up and resending to CRA.
T. Chesley 24-May+23 .Corréspondente with unsecured creditor. AUTO? follow up 0.4
with CRA ‘
J. Rodrigues 24-May-23 Closing of share transfer. Creditor call. Counsel bills, 1.0
Other matters
T, Chesley 30-May-23 Follow up with CRA for GST web access code. 0.8
T. Chesley 31-May-23 GST remittances. 0.5
W. Labonte 3 Jun-23 .Post and altocate interest-May 2023. 0.1
C. Bowra. 7-Jun-23 Discussion with CRA. | 0.2
W. Labonte 9-Jun-23 Prepare bank reconciliation - May 2023, 0.1
J: Rodrigues 12-Jun-23 Dischaige process. 0.5
28y Carvcdo yirngend it 4Kt o B0 Satedd 188 I8 vy 32 o Caumt e  prterd s, & rrnbes SUTO0 Toe st Lok, 2

Zihpigete it v G R, A sea B dim dp s B0 rwinuh oo nde ot st



Staff

J. Rodnfgues'

T. Chesley
T. Ehesley
J: Rodrigues
L. Derichuk

T. Chesley
W. Laboiiter
W..Lahonte’
T. Chesley
W. Labonte
T, Chestey
‘W. Labonte
T. Chesley
T. Chesley
T. Chesley

T. Chesley

W. Labonte
T. Chesley

T. Chesley

T. Chestey
W. Labonte
T.Chesley
T. Chesley
L. Demchuk
T. Kelly

T. Chesley

Date
22-Jun-23

26-Jun-23

27-Jun-Z3
27-Jun=23
28-Jun=23

.

30-Jun-23
6-Jul:23
14-Jul-23
25-Jul-23
4-Aug-23
4-Aug-23
6-Aug-23
9-Aug-23
25-Aug-23
28:Aug-23

29-Arg-23

4-Sep-23
6:Sep-23

7-Sep-23

8-Sep-23

12-Sep-23
15-Sep+23
28-Sep-23
18-0¢t-23
19-0¢1:23
20-0ct-23

Estate’ administration and finalization.
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Comments

Discharge
discussions. Othermatters.

Call with CRA regarding T2s..
Follow isp call with CRA regarding T2 status.

‘Finalization admin matters.

Procéss payable and email to banKing administrator; mail
chequé, scan support to file.

Respanse’ to creditor inquiry.

Post arid allecate intérest - June 2023.

Prepare biank reconciliation- June 2023.
Call'with CRA and submiission- of stub peried T2.
Post and allocate interest - July 2023
Request: for new GST account to CRA.

Prepare bank reconciliation - July 2023.

Update to service list:

Draft of discharge report.

‘Call with CRA regarding compliance status. Open second

GST.account. Filing returns for RTO00T account, Request to

closa RT0001 account. Foltow up with CRA insolvency unit.

regardmg returried chiequé statls.. Draft fitst affidavit of
receiver and discharge report,

Call with ‘CRA regarding. missing cheque and requesting
package authorizihg reissting.
Post and allocate interest-Adgust 2023.

Draft schedule of R&D for Office of Superintehc’i'ent of
Bankruptcy.

Prepare schedules of receipts and disbursements for filing,

with Office of Superintendent.of bankruptcy.

Updates to draft R&D.

Prepare bank reconciliation - August, 2023,

RED filing with office of Supefintendent of Barkruptcy.
Call with CRA régafding GST refund status.

Enter réceipt for processing.

Process bank rec.

GST filirig.

vkl frafviiiy b e, o 0wty o i TGt Srded, I8

W vulpEien seite (Fol

Hours
1.1

0.3
0.2
0.3
0.2

0.2
0.4
0.1
0.5
0.1
0.4
B
0.2
0.3
5.8

0.8

0.1
14

0.5

0.5
0.1

0.2
0:4
0.1
0.1

0.4
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Staff’ Date Comments Hours
T. Chesley’ 23:0ct-23 Correspondence with creditor. 0.3

T. Chesley- 24-0ct-23 Caills with CRA requesting GST refund and-fax regarding the 1.3
same,
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