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ENDORSEMENT OF JUSTICE PENNY: 

[1] On October 17, 2024, I issued an order appointing a receiver over the debtor corporations. By mutual 
agreement of the parties, BMO forbore enforcement until January 10, 2025, to provide the debtors with 
the opportunity to refinance. 

[2] The evidence before me today is that the debtors have not repaid the debt, or any portion thereof, and have 
provided no evidence of any potential refinancing. 

[3] The forbearance period having elapsed, BMO is free to act on my order of October 17, 2024. 

 

Penny J. 


