SCHEDULE “C”
NOTICE TO MEMBERS OF SOAP AND ULC

PLEASE TAKE NOTICE that on January 24, 2025, SVC-Mountainside ULC and Shell
Owners Association — Pacific (collectively, the “Petitioners”), commenced a proceeding under
the Law and Equity Act, R.S.B.C. 1996, c. 253, as amended, (the “Proceeding”) and BDO Canada
Limited was appointed as Administrator of the Petitioners (in such capacity, the “Administrator”)
by order of the Supreme Court of British Columbia (the “Court”) dated January 24, 2025, (the
“Appointment Order”)

PLEASE TAKE FURTHER NOTICE that on the same day, the Petitioners brought a
motion seeking approval of the sale and investment solicitation process (the “SISP”) and approval
of the stalking horse asset purchase agreement as among the Petitioners and Executive
Mountainside Holdings Ltd. dated December 16, 2024 (the “Stalking Horse Agreement”) as the
stalking horse bid for the purpose of conducting this SISP. The purpose of the SISP is to identify
one or more purchasers of and/or investors in all or substantially all of the business and/or assets
of the Petitioners to make an offer (each a “Bid”) that is superior to the offer contemplated by the
Stalking Horse Agreement, and to complete the transaction contemplated by any such offer, or the
Stalking Horse Agreement if no other offers are accepted.

Copies of the Motion Record for the upcoming proceeding, the Appointment Order and the
other documents related to these Proceedings will be posted on the Administrator’s website at:
https://www.bdo.ca/services/financial-advisory-services/business-restructuring-turnaround-
services/current-engagements/mountainsidelodge.

In the event that your contact information is out of date, we ask that you update your
information by contacting the Administrator at either BDO-MountainsideSOAP@bdo.ca for
SOAP Members or BDO-MountainsideMLMA@bdo.ca for MLMA Members. If you have any
other questions or concerns please feel free to contact the Administrator at either of these email
addresses.
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