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ENDORSEMENT OF JUSTICE CONWAY:

[1] All defined terms used in this Endorsement shall, unless otherwise defined, have the
meanings ascribed to them in the Factum of the Receiver dated February 26, 2026. All
factual references in this Endorsement are from the Receiver’s Fourth Report dated
February 12, 2026.
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[2]

[3]
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[5]
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[7]

[8]

The Receiver brings this motion for an order approving the Fourth Report, affirming the
disallowance of the Disputed Claims, approving the Proposed Distribution under the
Holdco Zhang Proposal, approving the treatment of Undistributed Funds, approving the
fees and disbursements of the Receiver and its counsel, and discharging and releasing the
Receiver.

The motion is unopposed. Service was properly effected on the Service List, as set out in
the affidavits filed on the motion.

The Holdco Zhang Proposal was previously approved by this court. The Creditor Claims
Process has run its course. The Receiver reviewed the claims and disallowed some in full
or in part.

Two of the disallowances were disputed. Although the Receiver engaged with counsel for
the Disputing Creditors, no steps have been taken to pursue the dispute (since 2021).
Neither the Disputing Creditors nor their counsel attended court today and did not file any
responding materials.

I am satisfied that the relief sought should be granted. All that remains to be done now is
for the Receiver to mail cheques in accordance with the Proposed Distribution and await
their clearance. It is appropriate to discharge the Receiver once that has been completed
and the Receiver has filed the Discharge Certificate.

The activities of the Receiver are approved. The fees and disbursements are reasonable and
approved. The treatment of Undistributed Funds is sensible and approved.

Order to go as signed by me and attached to this Endorsement. This order is effective from
today's date and is enforceable without the need for entry and filing.
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