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TO:  Horizen Developments GP Corp.  
 1515 Gordon Street, Unit 203 
 Guelph, ON N1L 1C9 

   Email: scott@reidsproperties.com 
 
AND  
TO:  Horizen Developments LP 
 1515 Gordon Street, Unit 203 
 Guelph, ON  N1L 1C9 

Email: scott@reidsproperties.com 
 
AND  
TO:  SF Square LP 
 1515 Gordon Street, Unit 203 
 Guelph, ON  N1L 1C9 

Email: scott@reidsproperties.com 
 
AND  
TO:  SF Square GP Corp.  

1515 Gordon Street, Unit 203 
Guelph, ON  N1L 1C9 
Email: scott@reidsproperties.com 

 
AND 
TO:  SF Square GP Corp.  

c/o BDO Canada Limited 
Attention: Clark Lonergan 
Email: clonergan@bdo.ca 
 

AND 
TO:  RHH Rental Properties Ltd.  

1515 Gordon Street, Unit 203 
Guelph, ON  N1L 1C9 
Email: scott@reidsproperties.com 

 
AND 
TO:  RHH Rental Properties Ltd.  

c/o Deloitte Restructuring Inc.  
Attention: Philip Reynolds  
Email: philreynolds@deloitte.ca 

 
AND 
TO:  Futurelands Ltd.  
 520 Jarvis Street 
 London, ON  N6K 1X1 
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AND  
TO:  34 Holdings Inc.  
 1515 Gordon Street, Unit 203 
 Guelph, ON  N1L 1C9 

Email: scott@reidsproperties.com 
 
AND 
TO:  Scott Reid 
 6815 Wellington Road 34 
 RR#2 
 Cambridge, ON N3C 2V4 

Email: scott@reidsproperties.com 
 

AND  
TO:  James Cameron  
 520 Jarvis Street 
 London, ON  N6K 1X1 
 
AND 
TO:  Sierra General Contracting Inc. 
 c/o Kennaley Construction Law  

31 Mechanic Street, Suite 305 
 Paris, ON N3L 1K1 
 Email: inquiries@kennaley.ca 
  
AND 
TO:  McKenzie Lake Lawyers LLP 
 100 Stone Road West, Suite 300 
 Guelph, ON N1G 5L3 

Attention: Alexander Verrilli 
Email: Alexander.verrilli@mckenzielake.com  

 
AND 
TO:  BDO Canada Limited 
 20 Wellington East, Suite 500 
 Toronto, ON M5E 1C5 

Attention: Clark Lonergan 
Email: clonergan@bdo.ca   

  
AND 
TO:  CANADA REVENUE AGENCY 

c/o Department of Justice 
Ontario Regional Office 
120 Adelaide St. W., Suite 400 
Toronto, ON M5H 1T1 
 Email: AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca  
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AND 
TO:  HIS MAJESTY THE KING IN RIGHT OF THE PROVINCE OF ONTARIO  

as Represented by The Ministry of Finance 
Revenue Collections Branch – Insolvency Unit 
33 King Street W., P.O. Box 627 
Oshawa, ON L1H 8H5 
Email:  insolvency.unit@ontario.ca 
Email: steven.groeneveld@ontario.ca 

 
 

4

mailto:insolvency.unit@ontario.ca
mailto:steven.groeneveld@ontario.ca


 

 

INDEX 

 

 

 

 

 

5



 

 

 Court File No. CV-25-00002469-0000 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

B E T W E E N: 
 

 
ADJ HOLDINGS INC. 

 
Applicant  

 
- and - 

 
 

HORIZEN DEVELOPMENTS GP CORP. 
 

Respondent 
 

INDEX 
 

DOCUMENT          TAB 
 

Notice of Application returnable September 19, 2025     1 
    
Affidavit of Andrew Charabin sworn September 4, 2025    2 
 
 Corporate Profile for the Applicant      A 
 
 Corporate Profile for the Respondent      B 
 
 Parcel Register for the Property       C 
 
 Block Map, MPAC and photographs of the Property    D 
 
 Payout Statements for the Loan        E 
 
 Commitment Letter         F 
 
 Mortgage          G 
 
 Assignment of Rents        H 
 
 GSA           I 
 
 Guarantee          J 
 

6



 

 

 Promissory Note          K 
 
 Construction Lien         L 
 
 Certificate of Action          M 
 
 Tax Certificate          N 
 
 Sheriff Search Results for the Respondent     O 
 
 PPSA Search Results for the Respondent     P 
 
 Payment History for the Loan       Q 
 
 Demand          R 
 
 Mareva Order         S 
 
 Norwich Order         T 
 
 Carve-out Order         U 
 
 Standard Charge Terms        V 
  
 Consent of the Receiver         W 
 
Consent of the Receiver          3 
 
Appointing Order (Blacklined)        4 
 
Appointing Order (Clean)         5 

 

7



 

 

TAB 1 

 

 

 

 

 

8



9



10



11



12



13



14



15



16



 

 

TAB 2 

 

 

 

 

 

17



 

 

Court File No. CV-25-00002469-0000  

 
ONTARIO 

SUPERIOR COURT OF JUSTICE 
B E T W E E N: 
 

 
ADJ HOLDINGS INC. 

 
Applicant  

 
- and - 

 
 

HORIZEN DEVELOPMENTS GP CORP.  
 

Respondent 
 

 

AFFIDAVIT OF ANDREW CHARABIN 

 I, ANDREW CHARABIN, of the city of London, in the province of Ontario, MAKE 

OATH AND SAY: 

 
1. I am  the principal of the applicant, ADJ Holdings Inc. (the “Applicant”) and as 

such have knowledge of the matters to which I hereinafter depose.  Where the 

information is not from my direct knowledge, but is based upon information 

provided to me by others, I verily believe the information to be true. 

 
The Parties and the Property   

2. The Applicant is a private mortgage lender and asset manager in the province of 

Ontario. The Applicant is a company incorporated pursuant to the laws of the 

province of Ontario. Attached hereto to this my affidavit and marked as Exhibit “A” 

is a true copy of the corporate profile for the Applicant. 
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3. The respondent, Horizen Developments GP Corp. (the “Respondent”), is a 

company incorporated pursuant to the laws of the province of Ontario. The 

Respondent carries on business as a commercial and residential real estate 

investment and development firm. The Respondent is indebted to the Applicant 

pursuant to the terms of: (i) the Commitment Letter (defined and described below); 

(ii) the GSA (defined and described below); (iii) the Promissory Note (defined and 

described below); and (iv) the Mortgage (defined and described below). Attached 

hereto to this my affidavit and marked as Exhibit “B” is a true copy of the corporate 

profile for the Respondent. 

4. The Respondent is the owner and mortgagor of the property known municipally as 

520 Sarnia Road, London, Ontario and legally described as follows:  

PIN 08056-1935 (LT) 
Block 1, Plan 33M-273, save and except Parts 1-5, Plan 33R-21373 
City of London, County of Middlesex 

 
(the “Property”). 

 

5. The parcel register for the Property is attached hereto to this my affidavit and 

marked as Exhibit “C”.  

 
6. The block map, MPAC and aerial photograph of the Property are attached hereto 

to this my affidavit and marked collectively as Exhibit “D”.   

 
7. The Property is approximately a 1.677 acres redevelopment site. The Property is 

planned for the development of an eight (8) storey building with 129 units which 

account for 106,361 square feet of gross building area.   
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The Indebtedness to the Applicant and the Security Held  

8. As of August 1, 2025, the Respondent is indebted to the Applicant in the amount 

of $2,986,990.41 plus accruing interest and the Applicant’s continuing costs of 

enforcement including legal costs and professional fees (collectively the 

“Indebtedness”) pursuant to financing advanced to the Respondent in accordance 

with the terms of the Commitment Letter.  The payout statement for the Loan 

(defined and described below) is attached hereto to this my affidavit and marked 

as Exhibit “E”.  

  
The Loan  

9. In or about May of 2024, the Applicant loaned the Respondent the sum of 

$5,000,000.00 (the “Loan”) as evidenced by and pursuant to the terms of a 

commitment letter dated May 8, 2024, as amended, restated, modified and/or 

supplemented (the “Commitment Letter”). The Commitment Letter is attached 

hereto to this my affidavit and marked as Exhibit “F”. 

10. The credit facilities established by the Commitment Letter are described below: 

a. Facility 1: is a loan in the amount of $2,800,000.00 with interest accruing at 
the rate of 12.0% per annum, compounded monthly not in advance, from 
the date of the initial advance (“Facility 1”). Facility 1 is outstanding.  

b. Facility 2: is a loan in the amount of $2,200,000.00 and subject to a flat fee 
of $175,000.00 (“Facility 2”). Facility 2 was paid in December of 2024. 

 
The Security  

11. The Applicant holds the following as security for the obligations due and owing by 

Respondent pursuant to the Commitment Letter:  
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a. a collateral mortgage in the principal amount of $6,000,000.00 registered 
against title to the Property as Instrument ER1576529 on May 14, 2024 (the 
“Mortgage”). The Mortgage is attached hereto to this my affidavit and 
marked as Exhibit “G”;  

b. a notice of assignment of rents - general registered against title to the 
Property as Instrument ER1576530 on May 14, 2024 (the “Assignment of 
Rents”). The Assignment of Rents is attached hereto to this my affidavit and 
marked as Exhibit “H”; 

c. a general security agreement from the Respondent and Horizen 
Developments LP dated May 14, 2024 (the “GSA”). The GSA is attached 
hereto to this my affidavit and marked as Exhibit “I”;  

d. a guarantee from SF Square LP, SF Square GP Corp. in both its capacity 
as General Partner for SF Square LP and in its own capacity, RHH Rental 
Properties Ltd., Futurelands Ltd., 34 Holdings Inc., Scott Reid and James 
Cameron  dated May 14, 2024 (the “Guarantee”). The Guarantee is 
attached hereto to this my affidavit and marked as Exhibit “J”; and 

e. a promissory note from the Respondent in the principal amount of 
$2,800,000.00 dated May 14, 2024 (the “Promissory Note”). The 
Promissory Note is attached hereto to this my affidavit and marked as 
Exhibit “K”. 

 
The Applicant’s Interest in the Property 

12. The Applicant’s interest in the Property is secured by the Mortgage. The Mortgage 

is a first charge.  

13. The Mortgage provides that on default: (i) the principal amount secured by the 

Mortgage with interest as set forth in any loan agreement becomes due and 

payable to the Applicant; and (ii) the Applicant is entitled to possession of the 

Property. 

14. The Mortgage also provides that the Applicant is entitled to payment of all costs 

and expenses incurred by the Applicant, including all costs and expenses to 
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enforce or protect the Applicant’s rights under the Mortgage or any loan 

agreement, including, but not limited to, all legal fees on a solicitor and client basis.  

15. The parcel register for the Property identifies the following encumbrances 

subsequent to the Mortgage: 

a. the Assignment of Rents;  

b. a construction lien in favour Sierra General Contracting Inc. in the amount 
of $190,392.00, registered as instrument ER1636723 on July 8, 2025 (the 
“Construction Lien”). The Construction Lien is attached hereto to this my 
affidavit and marked as Exhibit “L”; and 

c. a certificate of action is favour of Sierra General Contracting Inc. registered 
as Instrument ER1645203 on August 28, 2025 (the “Certificate of Action”). 
The Certificate of Action is attached hereto to this my affidavit and marked 
as Exhibit “M”.  

16. The tax certificate for the Property identifies outstanding tax arrears in the amount 

of $157,461.52 (the “Tax Arrears”) as of August 29, 2025 (the “Tax Certificate”). 

The Tax Certificate is attached hereto to this my affidavit and marked as Exhibit 

“N”.  

 
The Sheriff Search Results 

17. The sheriff search for the Respondent confirms there are no outstanding 

executions against the Respondent. The sheriff search for the Respondent is 

attached hereto to this my affidavit and marked as Exhibit “O”.   

 
The Applicant’s Interest in the Personal Property of the Respondent 

18. The GSA grants the Applicant a security interest in the Respondent’s present and 

after acquired personal property (the “Personal Property”) as security for all 
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money owed by the Respondent to the Applicant at any time plus interest on such 

amounts and all costs, charges and expenses. 

19. The Applicant perfected its security interest in the Personal Property by registering 

a financing statement pursuant to the provision of the Personal Property Security 

Act (“PPSA”). The PPSA search for the Respondent is attached hereto to this my 

affidavit and marked as Exhibit “P”.  

Default/Demand  

20. The Respondent is in default of the obligations owing to Applicant pursuant to the 

terms of the Commitment Letter, the GSA, the Promissory Note and the Mortgage.  

 
21. The Applicant has not received a payment from the Respondent since June 16, 

2025. The payment history for the Loan is attached hereto to this my affidavit and 

marked as Exhibit “Q”.  

 
22. The Tax Arrears, the Construction Lien and the Certificate of Action also constitute 

a default pursuant to the terms of the Mortgage.  

23. On August 7, 2025, the Applicant delivered a demand for payment and notice of 

intention to enforce security to the Respondent (the “Demand”). The Demand is 

attached hereto to this my affidavit and marked as Exhibit “R”.  
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The Mareva Order & Norwich Order in the Plaintiffs’ Action 

24. On August 8, 2025, in Guelph Court File CV-25-00000342-0000 (the “Plaintiffs’ 

Action”), the Honourable Justice Trimble ordered against the Respondent and 

various other related parties, inter alia: 

a. an interim and interlocutory injunction enjoining and restraining the Mareva 
Defendants (as defined in the Mareva Order), directly or indirectly, from 
dealing with any and all assets of any kinds of the Mareva Defendants 
wherever situated worldwide (the “Mareva Order”). Attached hereto to this 
my Affidavit and marked as Exhibit “S” is a true copy of the Mareva Order; 
and 

b. an order directing the Financial Institutions (as defined in the Norwich 
Order) to provide financial information with respect to the defendants 
referenced therein (the “Norwich Order”). Attached hereto to this my 
affidavit and marked as Exhibit “T” is a true copy of the Norwich Order.  

25. On August 19, 2025, the Honourable Justice Trimble issued an order (the “Carve-

out Order”) on consent of the Applicant and the plaintiffs in the Plaintiffs’ Action 

that, inter alia: 

a. the Applicant is authorized to apply for an order appointing BDO Canada 
Limited (“BDO”) as receiver of the Respondent (in such capacity, the 
“Receiver”); 

b. the terms of the Mareva Order as it relates to the Respondent do not apply 
to BDO as the proposed receiver of the Respondent; and 

c. the Plaintiffs are granted leave to continue with the Plaintiffs’ Action, 
including the relief contained in the Mareva Order and the Norwich Order, 
on the condition that the Plaintiffs’ Action does not prevent or otherwise 
interfere with BDO’s performance and completion of its powers and 
obligations under the order appointing the Receiver.  

Attached hereto to this my affidavit and marked as Exhibit “U” is a true copy of the 

Carve-out Order. 
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The Applicant’s Right to and Rationale for the Appointment of a Receiver  

26. The Respondent is in default pursuant to the terms of the Commitment Letter, the 

GSA, the Promissory Note and the Mortgage.  

 
27. The Mortgage incorporates standard charge terms 201604 by reference (the 

“Standard Charge Terms”). The Standard Charge Terms are attached hereto to 

this my affidavit and marked as Exhibit “V”.   

28. Section 15(a)(v) of the Standard Charge Terms authorizes the Applicant to appoint 

a receiver in the event of default.   

29. Article 6.1(m) of the GSA authorizes the Applicant to appoint a receiver in the event 

of default.  

30. No further credit is available from the Applicant. 

31. The appointment of BDO as Receiver is necessary to protect: (i) the estate of the 

Respondent and the Property; and (ii) the interest of the Applicant as a secured 

creditor. 

32. BDO has consented to the appointment as receiver of the Respondent and the 

Property. The consent of BDO is attached hereto to this my affidavit and marked 

as Exhibit “W”.  

33. I make this affidavit in support of the Applicant’s application to have BDO appointed 

as receiver of the Respondent and the Property, and for no other or improper 

purpose. 
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Ministry of Public and 
Business Service Delivery

Profile Report

ADJ HOLDINGS INC. as of August 06, 2025

Act Business Corporations Act
Type Ontario Business Corporation
Name ADJ HOLDINGS INC.
Ontario Corporation Number (OCN) 1873811
Governing Jurisdiction Canada - Ontario
Status Active
Date of Amalgamation August 17, 2012
Registered or Head Office Address 2068 Piper Lane, London, Ontario, N5V 3N6, Canada

Transaction Number: APP-A10860617029
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 9
30



Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)
Name ANDREW CHARABIN
Address for Service 720 Riverside Drive, London, Ontario, N6H 2S4, Canada
Resident Canadian Yes
Date Began August 17, 2012
 
 

Transaction Number: APP-A10860617029
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 2 of 9
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Active Officer(s)
Name ANDREW CHARABIN
Position President
Address for Service 720 Riverside Drive, London, Ontario, N6H 2S4, Canada
Date Began August 17, 2012
 
 
Name LIDIA CHARABIN
Position Secretary
Address for Service 720 Riverside Drive, London, Ontario, N6H 2S4, Canada
Date Began August 17, 2012
 
 

Transaction Number: APP-A10860617029
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Corporate Name History
Name ADJ HOLDINGS INC.
Effective Date September 05, 2012
 
Previous Name ADVANCE MANUFACTURING TECHNOLOGIES INC.
Effective Date August 17, 2012
 

Transaction Number: APP-A10860617029
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Amalgamating Corporations
Corporation Name MAYLAKE GROUP DEVELOPMENTS INC.
Ontario Corporation Number 2004570
 
Corporation Name ADVANCE MANUFACTURING TECHNOLOGIES INC.
Ontario Corporation Number 2011826
 

Transaction Number: APP-A10860617029
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 5 of 9
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10860617029
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10860617029
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Document List

Filing Name Effective Date

Annual Return - 2024  
PAF: ANDREW CHARABIN

January 28, 2025

Annual Return - 2023  
PAF: ANDREW CHARABIN

December 12, 2023

Archive Document Package March 13, 2023

Annual Return - 2022  
PAF: ANDREW CHARABIN

January 24, 2023

Annual Return - 2021  
PAF: Andrew CHARABIN

March 28, 2022

Annual Return - 2020  
PAF: ANDREW CHARABIN - DIRECTOR

February 07, 2021

Annual Return - 2019  
PAF: ANDREW CHARABIN - DIRECTOR

December 22, 2019

Annual Return - 2018  
PAF: ANDREW CHARABIN - DIRECTOR

January 27, 2019

Annual Return - 2017  
PAF: ANDREW CHARABIN - DIRECTOR

February 25, 2018

Annual Return - 2016  
PAF: ANDREW CHARABIN - DIRECTOR

January 15, 2017

Annual Return - 2015  
PAF: ANDREW CHARABIN - DIRECTOR

January 09, 2016

Annual Return - 2014  
PAF: ANDREW CHARABIN - DIRECTOR

November 15, 2014

Annual Return - 2013  
PAF: ANDREW CHARABIN - DIRECTOR

December 28, 2013

Transaction Number: APP-A10860617029
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 8 of 9
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BCA - Articles of Amendment September 05, 2012

CIA - Initial Return  
PAF: DAVID LYONS - OTHER

August 22, 2012

BCA - Articles of Amalgamation August 17, 2012

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 

not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A10860617029
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Ministry of Public and 
Business Service Delivery

Profile Report

HORIZEN DEVELOPMENTS GP CORP. as of August 06, 2025

Act Business Corporations Act
Type Ontario Business Corporation
Name HORIZEN DEVELOPMENTS GP CORP.
Ontario Corporation Number (OCN) 2719867
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation October 03, 2019
Registered or Head Office Address 1515 Gordon Street, 203, Guelph, Ontario, N1L 1C9, Canada

Transaction Number: APP-A10860618484
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)
Name BEN CAMERON
Address for Service 520 Jarvis Street, London, Ontario, N6K 1X1, Canada
Resident Canadian Yes
Date Began October 03, 2019
 
 
Name SCOTT O. REID
Address for Service 6815 Wellington Road 34, R.R. #22, Cambridge, Ontario, 

N3C 2V4, Canada
Resident Canadian Yes
Date Began October 03, 2019
 
 

Transaction Number: APP-A10860618484
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name BEN CAMERON
Position Secretary
Address for Service 520 Jarvis Street, London, Ontario, N6K 1X1, Canada
Date Began October 03, 2019
 
 
Name BEN CAMERON
Position Treasurer
Address for Service 520 Jarvis Street, London, Ontario, N6K 1X1, Canada
Date Began October 03, 2019
 
 
Name TODD NEILL
Position Vice-President
Address for Service 78 Christine Drive, Guelph, Ontario, N1H 6J2, Canada
Date Began October 03, 2019
 
 
Name SCOTT O. REID
Position President
Address for Service 6815 Wellington Road 34, R.R. #22, Cambridge, Ontario, 

N3C 2V4, Canada
Date Began October 03, 2019
 
 

Transaction Number: APP-A10860618484
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Corporate Name History
Name HORIZEN DEVELOPMENTS GP CORP.
Effective Date May 19, 2021
 
Previous Name 2719867 ONTARIO LTD.
Effective Date October 03, 2019
 

Transaction Number: APP-A10860618484
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10860618484
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10860618484
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Document List

Filing Name Effective Date

Annual Return - 2020  
PAF: HELEN RIBEIRO

July 18, 2023

Annual Return - 2019  
PAF: HELEN RIBEIRO

July 18, 2023

Annual Return - 2022  
PAF: HELEN RIBEIRO

July 14, 2023

Annual Return - 2021  
PAF: HELEN RIBEIRO

July 14, 2023

BCA - Articles of Amendment May 19, 2021

CIA - Notice of Change  
PAF: WILLIAM THOMPSON - OTHER

July 21, 2020

CIA - Initial Return  
PAF: SCOTT O. REID - DIRECTOR

October 03, 2019

BCA - Articles of Incorporation October 03, 2019

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 

not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A10860618484
Report Generated on August 06, 2025, 14:32

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND

REGISTRY
OFFICE #33 08056-1935 (LT)

PREPARED FOR rbikker1
ON 2025/08/29 AT 10:08:39

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY DESCRIPTION: BLOCK 1 PLAN 33M273, EXCEPT PARTS 1-5 33R21373; SUBJECT TO AN EASEMENT OVER PART 1 33R10235 AS IN LT303181; SUBJECT TO AN EASEMENT IN GROSS AS IN 
ER1522915; SUBJECT TO AN EASEMENT AS IN ER1556067; CITY OF LONDON

PROPERTY REMARKS:

ESTATE/QUALIFIER: RECENTLY: PIN CREATION DATE:
FEE SIMPLE 
ABSOLUTE

DIVISION FROM 08056-0060 2023/05/17

OWNERS' NAMES CAPACITY SHARE
HORIZEN DEVELOPMENTS GP CORP. ROWN

 
REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

** PRINTOUT INCLUDES ALL DOCUMENT TYPES (DELETED INSTRUMENTS NOT INCLUDED) **

D47673321 1989/09/20 APL (GENERAL) SIFTON PROPERTIES LIMITED C

LT240439 1991/07/10 NOTICE SIFTON PROPERTIES LIMITED THE CORPORATION OF THE CITY OF LONDON C

LT246494 1991/09/10 NOTICE SIFTON PROPERTIES LIMITED THE CORPORATION OF THE CITY OF LONDON C

REMARKS: RE: LT240439

33M273 1991/10/09 PLAN SUBDIVISION C

33R10115 1991/10/11 PLAN REFERENCE C

33R10235 1992/01/13 PLAN REFERENCE C

33R10867 1993/03/09 PLAN REFERENCE C

LT303181 1993/05/11 TRANSFER EASEMENT SIFTON PROPERTIES LIMITED SHELL CANADA LIMITED C

LT347584 1994/06/01 NOTICE BIG V ENTERPRISES INC. THE CORPORATION OF THE CITY OF LONDON C

ER465628 2006/10/27 APL ANNEX REST COV BIG V ENTERPRISES INC. C

ER1314147 2020/07/28 TRANSFER $4,100,000 MEDICAL PHARMACIES LTD. 2719867 ONTARIO LTD. C

REMARKS: PLANNING ACT STATEMENTS.

ER1405718 2021/09/16 APL CH NAME OWNER 2719867 ONTARIO LTD. HORIZEN DEVELOPMENTS GP CORP. C

ER1522915 2023/05/01 TRANSFER EASEMENT $2 HORIZEN DEVELOPMENTS GP CORP. LONDON HYDRO INC. C

ER1556067 2023/11/30 TRANSFER EASEMENT $2 HORIZEN DEVELOPMENTS GP CORP. ROGERS COMMUNICATIONS CANADA INC. C

ER1576529 2024/05/14 CHARGE $6,000,000 HORIZEN DEVELOPMENTS GP CORP. ADJ HOLDINGS INC. C

PAGE 1 OF 2

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

ER1576530 2024/05/14 NO ASSGN RENT GEN HORIZEN DEVELOPMENTS GP CORP. ADJ HOLDINGS INC. C

REMARKS: ER1576529

ER1636723 2025/07/08 CONSTRUCTION LIEN $190,392 SIERRA GENERAL CONTRACTING INC. C

ER1645203 2025/08/28 CERTIFICATE SIERRA GENERAL CONTRACTING INC.

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
PAGE 2 OF 2LAND

REGISTRY
OFFICE #33 08056-1935 (LT)

PREPARED FOR rbikker1
ON 2025/08/29 AT 10:08:39

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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Properties 

PIN 08056 - 1935 LT Interest/Estate Fee Simple 
Description BLOCK 1 PLAN 33M273, EXCEPT PARTS 1-5 33R21373; SUBJECT TO AN EASEMENT

OVER PART 1 33R10235 AS IN LT303181; SUBJECT TO AN EASEMENT IN GROSS AS
IN ER1522915; SUBJECT TO AN EASEMENT AS IN ER1556067; CITY OF LONDON 

Address 520 SARNIA ROAD
LONDON

 
Chargor(s)

 

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.
 
 

Name HORIZEN DEVELOPMENTS GP CORP.

Address for Service 1515 Gordon Street, Suite 203 

Guelph, ON  N1L 1C9
A person or persons with authority to bind the corporation has/have consented to the registration of this document. 
This document is not authorized  under Power of Attorney by this party.

 
Chargee(s) Capacity Share

Name ADJ HOLDINGS INC. 
Address for Service 2068 Piper Lane 

London, ON N5V 3N6
 
Statements

 
Schedule:  See Schedules 
The text added or imported if any, is legible and relates to the parties in this document.

 
Provisions

 
Principal $6,000,000.00 Currency CDN 
Calculation Period Monthly, not in advance 
Balance Due Date ON DEMAND 
Interest Rate 12% per annum 
Payments 
Interest Adjustment Date 
Payment Date Please see Promissory Note dated May 14, 2024 
First Payment Date 
Last Payment Date 
Standard Charge Terms 201604 
Insurance Amount Full insurable value 
Guarantor Please see Promissory Note dated May 14, 2024

 
Signed By

Daija Alexis Stam-Haldenby 140 Fullarton Street, Suite 1800
London
N6A 5P2

acting for
Chargor(s)

Signed 2024 05 14

Tel 519-672-5666

Fax 519-672-2674 
I have the authority to sign and register the document on behalf of the Chargor(s). 

 
Submitted By

MCKENZIE LAKE LAWYERS LLP 140 Fullarton Street, Suite 1800
London
N6A 5P2

2024 05 14

Tel 519-672-5666

Fax 519-672-2674

 

LRO #  33    Charge/Mortgage Registered as ER1576529  on  2024 05 14      at 14:55

The applicant(s) hereby applies to the Land Registrar. yyyy mm dd Page 1 of 8
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Fees/Taxes/Payment
 

Statutory Registration Fee $69.95

Total Paid $69.95

 
File Number

 

Chargee Client File Number : 119074

 

LRO #  33 Charge/Mortgage Registered as ER1576529 on  2024 05 14      at 14:55

The applicant(s) hereby applies to the Land Registrar. yyyy mm dd Page 2  of 8
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SCHEDULE 
ADDITIONAL PROVISIONS 

 
When used herein, the term “Charge” means the collective reference to the charge prepared in 
electronic format and registered electronically pursuant to Part III of the Land Registration Reform 
Act (Ontario), Standard Charge Terms 201604, and this Schedule.  
 
1. General Provisions. 

(a) Horizen Developments LP (the “LP”) and Horizen Developments GP Corp. (the 
“Trustee” and collectively with the LP, the “Borrowers”) acknowledges that this 
first-ranking charge/mortgage in favour of ADJ Holdings Inc. (the “Lender”) will 
secure the principal sum of $6,000,000.00. 

(b) The Lender may pay all premiums of insurance and all taxes, rates, levies, 
charges, assessments, utility and heating charges which shall from time to time 
fall due and be unpaid in respect of the land, and that such payments, together 
with all costs, charges, legal fees (as between solicitor and client) and expenses 
which may be incurred in taking, recovering and keeping possession of the land 
and of negotiating the Charge, investigating title, and registering the Charge and 
other necessary deeds, and generally in any other proceedings taken in 
connection with or to realize upon the security given in the Charge (including legal 
fees and real estate commissions and other costs incurred in leasing or selling the 
land or in exercising the power of entering, lease and sale contained in the Charge) 
shall be, with interest at the rate provided for in the Charge, a charge upon the land 
in favor of the Lender pursuant to the terms of the Charge and the Lender may pay 
or satisfy any lien, charge, or encumbrance now existing or hereafter created or 
claimed upon the land, which payments with interest at the rate provided for in the 
Charge shall likewise be a charge upon the land in favour of the Lender. Provided, 
and it is hereby further agreed that all amounts paid by the Lender as aforesaid 
shall be added to the principal amount secured by the Charge and shall be payable 
forthwith with interest at the rate provided for in the Charge, and on default all sums 
secured by the Charge shall immediately become due and payable at the option 
of the Lender, and all powers in the Charge conferred shall become exercisable.  

(c) The Charge is a collateral mortgage and secures certain obligations and 
indebtedness arising from a commitment letter dated May 8, 2024 among the 
Chargee, as lender, the Chargor, as borrower, and SF Square LP, SF Square GP 
Corp., in both its capacity as general partner of SF Square LP and in its own 
capacity, RHH Rental Properties Ltd., Futurelands Ltd., 34 Holdings Inc., Scott 
Reid, and James Cameron as guarantors (the “Commitment Letter”) together 
with promissory notes between the Lender and Borrower dated May 14, 2024 (the 
“Promissory Notes”) delivered pursuant to the Commitment Letter. 

(d) The Borrowers covenant and agree that it shall not further mortgage, charge or 
encumber the Property or permit same without the express prior written consent 
of the Lender, which consent may be arbitrarily withheld.  

(e) If there is any conflict or inconsistency between any provision of this Schedule or 
the provisions contained in Standard Charge Terms 201604, all of which form a 
part of this Charge, the provisions of this Schedule shall prevail to the extent of 
any such conflict or inconsistency. This Schedule is intended to supplement and 
not derogate from the provisions contained in Standard Charge Terms 201604 and 
the existence of additional terms, conditions or provisions (including any rights, 
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remedies, representations and warranties) in this Schedule shall not be construed 
or deemed as being in conflict with such other provisions. 

2. Default.  

Any of the following events shall constitute a default under this Charge and upon the 
occurrence thereof the Lender shall have all rights and remedies available to it at law and in 
accordance with the provisions of this Charge:  

(a) the transfer, assignment or conveyance of all or any part of the registered or all or 
a controlling part of beneficial interest in the Property secured by this Charge 
without the express prior written consent of the Lender;  

(b) any default by the Borrowers in payment of any amount due and payable under 
the Commitment Letter or the Promissory Notes, or any instrument, agreement, or 
other document delivered in connection with the Commitment Letter or the 
Promissory Notes, which default is not cured within 3 business days following 
written notice of such default to the Borrowers;  

(c) the Borrowers default in observing or performing any other covenant, condition or 
obligation under the Commitment Letter or the Promissory Notes, this Charge, or 
any instrument, agreement, or other document delivered in connection with the 
Commitment Letter or the Promissory Notes, which default is not cured within 3 
business days following written notice of such default to the Borrowers;  

(d) any failure by the Borrowers to maintain insurance on the Property;  

(e) the Borrowers become insolvent, makes an assignment in bankruptcy, makes an 
assignment for the benefit of creditors generally or makes any proposal to or seeks 
relief from its creditors generally under any bankruptcy, insolvency, reorganization, 
liquidation, moratorium, receivership or other similar laws affecting or relating to 
creditor’s rights, any order, declaration or judgement of any court is made 
adjudging or declaring the Borrowers bankrupt or insolvent or ordering the 
liquidation, winding-up, reorganization or arrangement of the Borrowers or granting 
the Borrowers protection from its creditors or appointing any trustee, receiver, 
receiver and manager, sequestrator or other person with similar powers in respect 
of the Borrowers or all or any substantial part of its assets, or any proceedings are 
commenced by or against the Borrowers seeking any such order, declaration or 
judgement and same is not being challenged by the Borrowers;  

(f) any writ of execution, distress, attachment or other similar process is issued or 
levied against the Borrowers or all or any substantial part of its assets, or any 
judgement or order is made against the Borrowers by a court of competent 
jurisdiction and, in the opinion of the Lender, such process, judgement or order 
would materially and adversely affect the ability of the Borrowers to fulfil its 
obligations to the Lender under this Charge; or  

(g) any part of the Property is condemned or expropriated and, in the opinion of the 
Lender in respect of any expropriation, such expropriation materially impairs the 
value of the Property, the validity, enforceability or priority of the security of this 
Charge, or the ability of the Borrowers to fulfil its obligations to the Lender in 
respect of this Charge. 
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3. Remedies. 

Notwithstanding anything to the contrary contained in Standard Charge Terms 201604 
and in addition to any rights and remedies contained therein, the following rights and remedies 
shall apply to this Charge. 

(a) Upon the occurrence of a default under this Charge, the Lender may realize upon 
the Property and enforce its rights by: 

(i) entry into possession of the Property by any method permitted by law; 

(ii) sale, grant of options to purchase, or lease of all or any part of the Property;  

(iii) holding, storing and keeping idle or operating all or any part of the Property; 

(iv) collection of any proceeds arising in respect of the Property; 

(v) collection, realization or sale of, or other dealing with, the accounts in 
respect of the Property; 

(vi) institution of proceedings in any court of competent jurisdiction for the 
appointment of a receiver (which term as used in this Charge includes a 
receiver and manager) of all or any part of the Property; 

(vii) institution of proceedings in any court of competent jurisdiction for sale or 
foreclosure of all or any part of the Property; 

(viii) filing of proofs of claim and other documents to establish claims to the 
Property in any proceeding relating to the Borrowers; 

(ix) appointment by instrument in writing of a receiver or agent of all or any part 
of the Property and removal or replacement from time to time of any such 
receiver or agent; and 

(x) any other remedy or proceeding authorized or permitted in this Charge or 
otherwise by law or equity. 

4. Additional Rights of Lender. 

In addition to the rights of the Lender set forth in paragraph 3, above, upon the occurrence 
of a default under this Charge, beyond any applicable cure period, the Lender may: 

(a) repair, process, modify, complete or otherwise deal with the Property, and prepare 
for the disposition of the Property, whether on the premises of the Borrowers or 
otherwise; 

(b) pay any liability secured by any lien against any Property (the Borrowers will 
immediately, on demand, reimburse the Lender for all such payments);  

(c) carry on all or any part of the business of the Borrowers and, to the exclusion of all 
others including the Borrowers, enter upon, occupy and use all or any of the 
premises, buildings and other property of or used by the Borrowers for such time 
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as the Lender sees fit, free of charge, and the Lender is not liable to the Borrowers 
for any act, omission or negligence in so doing or for any rent, charges, 
depreciation or damages incurred in connection with or resulting from such action; 

(d) borrow for the purpose of carrying on the business of the Borrowers or for the 
maintenance, preservation or protection of the Property and mortgage, charge or 
grant a security interest in the Property, whether or not in priority to this Charge, to 
secure repayment; 

(e) commence, continue or defend any judicial or administrative proceedings for the 
purpose of protecting, seizing, collecting, realizing or obtaining possession or 
payment of the Property, and give good and valid receipts and discharges and 
compromise or give time for the payment or performance of all or any part of the 
accounts or any other obligation of any third party to the Borrowers; and 

(f) at any public sale, and to the extent permitted by law on any private sale, bid for 
and purchase any or all of the Property offered for sale and upon compliance with 
the terms of such sale, hold, retain and dispose of such Property without any 
further accountability to the Lender or any other person with respect to such 
holding, retention or disposition, except as required by law.  In any such sale to the 
Lender, the Lender may, for the purpose of making payment for all or any part of 
the Property so purchased, use any claim for the principal, interest and other 
amounts owing under this Charge then due and payable to it as a credit against 
the purchase price. 

5. Exercise of Remedies. 

The remedies under paragraphs 3 and 4 above may be exercised from time to time 
separately or in combination and are in addition to, and not in substitution for, any other rights of 
the Lender however arising or created.  The Lender is not bound to exercise any right or remedy 
and the exercise of any right or remedy is without prejudice to any other rights of the Lender 
including the right to claim for any deficiency.  The taking of any action or proceeding or refraining 
from so doing, or any other dealings with any other security for the monies secured by this Charge 
shall not release or affect this Charge. 

6. Receiver’s Powers. 

(a) Any receiver appointed by the Lender is vested with the rights and remedies which 
could have been exercised by the Lender in respect of the Borrowers or the 
Property and such other powers and discretions as are granted in the instrument 
of appointment and any supplemental instruments.  The identity of the receiver, 
any replacement and any remuneration are within the sole and unfettered 
discretion of the Lender. 

(b) Any receiver appointed by the Lender will act as agent for the Lender for the 
purposes of taking possession of the Property, but otherwise and for all other 
purposes (except as provided below), as agent for the Borrowers.  The receiver 
may sell, lease, or otherwise dispose of the Property as agent for the Borrowers or 
as agent for the Lender as the Lender may determine in its discretion.  The 
Borrowers agree to ratify and confirm all actions of the receiver acting as agent for 
the Borrowers, and to release and indemnify the receiver in respect of all such 
actions. 
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(c) The Lender, in appointing or refraining from appointing any receiver for the 
Borrowers, does not incur liability to the receiver, the Borrowers or otherwise and 
is not responsible for any misconduct or negligence of such receiver. 

(d) All monies from time to time received by the receiver may be applied as follows (i) 
first, in discharge of all operating expenses and other outgoings affecting the 
Property, (ii) second, in keeping in good standing all charges and liens on the 
Property having priority over this Charge, (iii) third, in payment of the remuneration 
and disbursements of the receiver, (iv) fourth, in payment to the Lender of the 
moneys payable hereunder, and (v) the balance, if any, shall be paid to the 
Borrowers or as a court of competent jurisdiction may otherwise direct. 

7. Appointment of Attorney. 

(a) The Borrowers hereby irrevocably constitutes and appoints the Lender (and any 
officer of the Lender) the true and lawful attorney of the Borrowers, exercisable 
upon the occurrence of a default under this Charge.  As the attorney of the 
Borrowers, the Lender has the power to exercise for and in the name of the 
Borrower with full power of substitution, whenever this Charge becomes 
enforceable, any of the Borrowers’ right (including the right of disposal), title and 
interest in and to the Property including the execution, endorsement, delivery and 
transfer of the Property to the Lender, its nominees or transferees, and the Lender 
and its nominees or transferees are hereby empowered to exercise all rights and 
powers and to perform all acts of ownership with respect to the Property to the 
same extent as the Borrowers might do.  This power of attorney is irrevocable, is 
coupled with an interest, has been given for valuable consideration (the receipt 
and adequacy of which is acknowledged) and survives, and does not terminate 
upon, the bankruptcy, dissolution, winding up or insolvency of the Borrowers.  This 
power of attorney extends to and is binding upon the Borrowers’ heirs, legal 
representative, successors and permitted assigns.   

8. Dealing with the Property. 

(a) The Lender may grant extensions or other indulgences, take and give up 
securities, accept compositions, grant releases and discharges and otherwise deal 
with the Borrowers and with other persons, sureties or securities as it may see fit 
without prejudice to the obligations and liability of the Borrowers or the rights of the 
Lender in respect of the Property. 

(b) The Lender is not (i) liable or accountable for any failure to collect, realize or obtain 
payment in respect of the Property, (ii) bound to institute proceedings for the 
purpose of collecting, enforcing, realizing or obtaining payment of the Property or 
for the purpose of preserving any rights of any persons in respect of the Property, 
(iii) responsible for any loss occasioned by any sale or other dealing with the 
Property or by the retention of or failure to sell or otherwise deal with the Property, 
or (iv) bound to protect the Property from depreciating in value or becoming 
worthless. 

(c) The Lender may, after this Charge is enforceable, (i) notify any person obligated 
on an account or any obligor on an instrument to make payments to the Lender, 
whether or not the Borrowers were previously making collections on such 
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accounts, instruments, and (ii) assume control of any proceeds arising from the 
Property. 

9. Standards of Sale. 

(a) Without prejudice to the ability of the Lender to dispose of the Property in any 
manner which is commercially reasonable, the Borrowers acknowledge that: 

(i) the Property may be disposed of in whole or in part; 

(ii) the Property may be disposed of by public auction, public tender or private 
contract, with or without advertising and without any other formality; 

(iii) any assignee of the Property may be a customer of the Lender; 

(iv) any sale conducted by the Lender will be at such time and place, on such 
notice and in accordance with such procedures as the Lender, in its sole 
discretion, may deem advantageous; and 

(v) a disposition of the Property may be on such terms and conditions as to 
credit or otherwise as the Lender, in its sole discretion, deems 
advantageous. 
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Properties 

PIN 08056 - 1935 LT 
Description BLOCK 1 PLAN 33M273, EXCEPT PARTS 1-5 33R21373; SUBJECT TO AN EASEMENT

OVER PART 1 33R10235 AS IN LT303181; SUBJECT TO AN EASEMENT IN GROSS AS
IN ER1522915; SUBJECT TO AN EASEMENT AS IN ER1556067; CITY OF LONDON 

Address 520 SARNIA ROAD
LONDON

 
Applicant(s)

 

The assignor(s) hereby assigns their interest in the rents of the above described land. The notice is based on or affects  a valid and

existing estate, right, interest or equity in land.
 
 

Name HORIZEN DEVELOPMENTS GP CORP.

Address for Service 1515 Gordon Street, Suite 203 

Guelph, ON  N1L 1C9
A person or persons with authority to bind the corporation has/have consented to the registration of this document. 
This document is not authorized  under Power of Attorney by this party.

 
Party To(s) Capacity Share

Name ADJ HOLDINGS INC. 
Address for Service 2068 Piper Lane 

London, ON N5V 3N6
 
Statements

 
The applicant applies for the entry of a notice of general assignment of rents. 
This notice may be deleted by the Land Registrar  when the registered instrument, ER1576529 registered on 2024/05/14 to which this
notice relates is deleted 
Schedule:  See Schedules

 
Signed By

Daija Alexis Stam-Haldenby 140 Fullarton Street, Suite 1800
London
N6A 5P2

acting for
Applicant(s)

Signed 2024 05 14

Tel 519-672-5666

Fax 519-672-2674 
I have the authority to sign and register the document on behalf of all parties to the document. 
 
Daija Alexis Stam-Haldenby 140 Fullarton Street, Suite 1800

London
N6A 5P2

acting for
Party To(s)

Signed 2024 05 14

Tel 519-672-5666

Fax 519-672-2674 
I have the authority to sign and register the document on behalf of all parties to the document. 

 
Submitted By

MCKENZIE LAKE LAWYERS LLP 140 Fullarton Street, Suite 1800
London
N6A 5P2

2024 05 14

Tel 519-672-5666

Fax 519-672-2674

 
Fees/Taxes/Payment

 

Statutory Registration Fee $69.95

Total Paid $69.95

 
File Number

 

Party To Client File Number : 119074

 

LRO #  33    Notice Of Assignment Of Rents-General Registered as ER1576530  on  2024 05 14      at 14:55

The applicant(s) hereby applies to the Land Registrar. yyyy mm dd Page 1 of 6
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Schedule “A” to General Assignment of Rents and Leases 90
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Personal Property Security Act 
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Winding-Up and Restructuring Act 

Bankruptcy and Insolvency Act 

Companies' Creditors 
Arrangement Act 

Bankruptcy and Insolvency 
Act 
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Bills of Exchange Act

Business 
Corporations Act 

95



96



97



98



99



Bankruptcy and Insolvency Act 
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Signature Page to General Security Agreement - Borrower 
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Schedule “A” to General Security Agreement - Borrower 
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Bankruptcy and Insolvency Act
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Signature Page to Guarantee 
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Signature Page to Guarantee 

IN WITNESS WHEREOF the Guarantors have executed this Guarantee as of the date first written 
above. 
 
SF SQUARE GP CORP.   
    
 
      
Per:____________________________ 
Name: Scott O. Reid 
Title: Secretary 
I have authority to bind the corporation. 

SF SQUARE GP CORP., as general partner 
for the partners of SF SQUARE LP 
       
     
Per:____________________________ 
Name: Scott O. Reid 
Title: Secretary 
I have authority to bind the corporation. 

RHH RENTAL PROPERTIES LTD.   
  
 
     
Per:____________________________ 
Name: Scott Reid 
Title: Chief Executive Officer 
I have authority to bind the corporation. 
 

FUTURELANDS LTD.   
    
     
  
Per:____________________________ 
Name: James Benjamin Cameron 
Title: President 
I have authority to bind the corporation. 

34 HOLDINGS INC.    
  
    
   
Per:____________________________ 
Name: Scott Reid  
Title: President 
I have authority to bind the corporation.

 

 
       
 
      
____________________________ 
SCOTT REID 

       
 
      
____________________________ 
JAMES CAMERON

 

DocuSign Envelope ID: 177B7C1C-2897-476C-9E88-EB32EA1F8601
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LRO #  33 Construction Lien Registered as ER1636723 on  2025 07 08      at 14:22
The applicant(s) hereby applies to the Land Registrar. yyyy mm dd Page 1 of 2

Properties

PIN 08056 - 1935 LT

Description BLOCK 1 PLAN 33M273, EXCEPT PARTS 1-5 33R21373; SUBJECT TO AN 
EASEMENT OVER PART 1 33R10235 AS IN LT303181; SUBJECT TO AN EASEMENT 
IN GROSS AS IN ER1522915; SUBJECT TO AN EASEMENT AS IN ER1556067; CITY 
OF LONDON

Address LONDON

Consideration

Consideration $190,392.46

Claimant(s)

Name SIERRA GENERAL CONTRACTING INC.

Address for Service c/o Kennaley Construction Law 305 31 

Mechanic Street Paris ON N3L 1P1
A person or persons with authority to bind the corporation has/have consented to the registration of this document.

This document is not authorized  under Power of Attorney by this party.

Statements

The lien claimant claims a lien against the interest of every person identified as an owner of the premises described in said PIN to this lien

Schedule:  See Schedules

Signed By

Robert John Kennaley 31 Mechanic Street, Suite 305 
Paris 
N3L 1K1

acting for 
Applicant(s)

Signed 2025 07 08

Tel 519-426-2577

Email rjk@kennaley.ca

I have the authority to sign and register the document on behalf of the Applicant(s). 

Submitted By

KENNALEY CONSTRUCTION LAW- A 
PROFESSIONAL CORPORATION

31 Mechanic Street, Suite 305 
Paris 
N3L 1K1

2025 07 08

Tel 519-426-2577

Email rjk@kennaley.ca

Fees/Taxes/Payment

Statutory Registration Fee $70.90

Total Paid $70.90
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THE CONSTRUCTION ACT, R.S.O. 1990, c. C. 30, as amended 

SCHEDULE to CLAIM FOR LIEN 

Under Section 34 of the Act 

 

 

Name of Lien Claimant:   SIERRA GENERAL CONTRACTING INC.  

     

Address for Service: c/o Kennaley Construction Law, Wincey Mills, Unit 305, 31 

Mechanic Street, Paris, Ontario N3L 1K1 

 

   

Name of owner:   HORIZEN DEVELOPMENTS LP  

 

Address:                                  1515 Gordon Street, 203, Guelph, Ontario, N1L 1C9 

 

 

Name of owner:   HORIZEN DEVELOPMENTS GP CORP. 

 

Address:                                  1515 Gordon Street, 203, Guelph, Ontario, N1L 1C9 

 

 

Name of owner:   ADJ HOLDINGS INC. 

 

Address:                                  2068 Piper Lane, London, Ontario, N5V 3N6  

 

 

Name of person to whom lien claimant supplied services or materials: 

 

     HORIZEN DEVELOPMENTS LP  

 

Address:                                  1515 Gordon Street, 203, Guelph, Ontario, N1L 1C9 

 

 

     HORIZEN DEVELOPMENTS GP CORP. 

 

Address:                                  1515 Gordon Street, 203, Guelph, Ontario, N1L 1C9 

 

 

     ADJ HOLDINGS INC. 

 

Address:                                  2068 Piper Lane, London, Ontario, N5V 3N6 

 

Time within which services or materials were supplied: 

 

from        January 2nd, 2023            to  June 3rd, 2025 

         (date supply commenced)                 (date of most recent supply) 

 

 

Short description of services or materials that have been supplied:  

 

Supply of services and materials in relation to preconstruction services, preparation of drawings, 

site fencing, repairs to premises infrastructure and other related services and materials.  

 

Contract price:      $37,080,950.00 (inclusive of H.S.T.) 

 

Amount claimed as owing in    

respect of services or materials 

that have been supplied:    $190,392.46 (inclusive of H.S.T.) 
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LRO #  33 Certificate Receipted as ER1645203 on  2025 08 28      at 16:45
The applicant(s) hereby applies to the Land Registrar. yyyy mm dd Page 1 of 4

Properties

PIN 08056 - 1935 LT

Description BLOCK 1 PLAN 33M273, EXCEPT PARTS 1-5 33R21373; SUBJECT TO AN 
EASEMENT OVER PART 1 33R10235 AS IN LT303181; SUBJECT TO AN EASEMENT 
IN GROSS AS IN ER1522915; SUBJECT TO AN EASEMENT AS IN ER1556067; CITY 
OF LONDON

Address LONDON

Party From(s)

Name SIERRA GENERAL CONTRACTING INC.

Address for Service c/o Kennaley Construction Law 305 31 

Mechanic Street Paris ON N3L 1K1
A person or persons with authority to bind the corporation has/have consented to the registration of this document.

This document is not authorized  under Power of Attorney by this party.

Statements

This document relates to registration number(s)ER1636723

Schedule:  See Schedules

Signed By

Robert John Kennaley 31 Mechanic Street, Suite 305 
Paris 
N3L 1K1

acting for 
Party From(s)

Signed 2025 08 28

Tel 519-426-2577

Email rjk@kennaley.ca

I have the authority to sign and register the document on behalf of the Party From(s). 

Submitted By

KENNALEY CONSTRUCTION LAW- A 
PROFESSIONAL CORPORATION

31 Mechanic Street, Suite 305 
Paris 
N3L 1K1

2025 08 28

Tel 519-426-2577

Email rjk@kennaley.ca

Fees/Taxes/Payment

Statutory Registration Fee $70.90

Total Paid $70.90
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FORM 14
CERTIFICATE OF ACTION UNDER SECTION 36 OF THE ACT

Construction Act

Court File No.

ONTARIO

SUPERIOR COURT OF JUSTICE

BETWEEN SIERRA GENERAL CONTRACTING INC. Plaintiff(s)

And
(court seal) HORIZEN DEVELOPMENTS GP CORP., HORIZEN DEVELOPMENTS 

LP, ADJ HOLDINGS INC.  Defendant(s)

CERTIFICATE OF ACTION

I certify that an action has been commenced in the Superior Court of Justice under the Construction Act between the above 
parties in respect of the premises described in Schedule A to this certificate, and relating to the claim(s) for lien bearing the 
following registration numbers:

ER1636723

Date: August 28thth, 2025
(registrar or local registrar)

SCHEDULE A

Description of premises:

PIN: 08056-1935

BLOCK 1 PLAN 33M273, EXCEPT PARTS 1-5 33R21373; SUBJECT TO AN EASEMENT 

OVER PART 1 33R10235 AS IN LT303181; SUBJECT TO AN EASEMENT IN GROSS AS 

IN ER1522915; SUBJECT TO AN EASEMENT AS IN ER1556067; 

CITY OF LONDON

(The description of the premises must be the same as in the statement of claim, and must be 
sufficient for registration under the Land Titles Act or the Registry Act, as the case may be.)

Electronically issued / Délivré par voie électronique : 28-Aug-2025
London Superior Court of Justice / Cour supérieure de justice

       Court File No./N° du dossier du greffe : CV-25-00002411-0000
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Schedule A 

 

 

08056-1935(LT) 

a 

Electronically issued / Délivré par voie électronique : 28-Aug-2025
London Superior Court of Justice / Cour supérieure de justice

       Court File No./N° du dossier du greffe : CV-25-00002411-0000
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2024
2023

CERTIFICATE OF THE TREASURER

YEAR PRINCIPAL OUTSTANDING INTEREST OUTSTANDING BALANCE OUTSTANDING

53,902.90
0.00
0.00

8,084.70
0.00
0.00

61,987.60
0.00
0.00

  1.250 %

THE CORPORATION 
OF THE CITY OF LONDON

FINANCE DEPARTMENT
REVENUE DIVISION

PLAN 33M273 PT BLK 1        
                      IRREG
    1.67AC  481.04FR       D

ASSESSED DESCRIPTION
520    SARNIA RD    

ROLL NUMBER

CTY: 39 36MUN:

POLL:

MAP: 

PARCEL:  

010
645
600000000

PRIOR YEARS' TAX ARREARS

STATEMENT OF CURRENT YEAR'S TAXES

Statement showing arrears of taxes on the above lands.  (Reference Section 352 of the Municipal Act, 2001 as amended.)

(Issued pursuant to the provisions of Section 352 of the Municipal Act, 2001 as amended.)

$61,987.60TOTAL ARREARS

CURRENT LEVY INSTALLMENT DUE DATES AND AMOUNTS OUTSTANDING AMOUNTS

FEB 28 MAR 31
JUN 30 AUG 29

           18,857.00            18,856.54
           18,226.00            18,226.00

$95,473.92

92,424.47
3,049.45

INTERIM
FINAL
SUPP.
TOTAL

TAX

PENALTY

BALANCE

TOTAL BALANCE DUE AS AT DATE OF CERTIFICATION:   $ 157,461.52

Penalty and/or Interest Levied on Outstanding Principal is levied on the first day of each month following the default of payment and 

1.  All arrears or taxes returned to this office and due and owing against the above lands; and
The current amount of taxes on real property and whether any or all of the taxes have been paid as at the date of certification in connection with the 
above lands, and that no part of the said land has been sold for taxes under Part XI of the Municipal Act, 2001 and whether the interim and / or final 
taxes for the Corporation of the City of London have been levied for the current year. 

ANNUAL LOCAL IMPROVEMENTS / FEES AND CHARGES ASSESSED TO THIS PROPERTY TO DATE INCLUDE: 
LOCAL ID DESCRIPTION AMOUNT EXPIRY

92,392.47
0.00

37,713.54
54,678.93

                                                   
                                                   
                                                   
                                                   

219381

HORIZEN DEVELOPMENTS GP CORP
ASSESSED OWNER:

CERTIFICATE NO 

CERTIFIED AS AT:

ISSUED TO:

PAID:
YOUR FILE NO 208916

HARRISON PENSA LLP
1101 - 130 DUFFERIN AVE
P.O. BOX 3237
LONDON ON  N6A 4K3

August 29, 2025

 $    62.00

OCT 31            18,226.93

This tax certificate has been prepared in accordance with the provisions of Section 352 of the Municipal Act, 2001.  This certificate reflects only those 
charges added to the Tax Collector's Roll up to the day of certification.

The total taxes shown may include additions to the Tax Collector's Roll as authorized by statute.

Interest and penalty charges have been calculated to the day of certification only.

The information on this certificate is based on payments tendered being honoured by the bank upon which they are drawn.

This certificate is subject to additional taxes or adjustments pursuant to the provisions of the Municipal Act, the Assessment Act or any other
applicable legislation.

Check for arrears of hydro and water with the Hydro Electric Commission, P.O. Box 3060, London, Ontario N6A 4J8.

This certificate does not include local improvement charges for future years.  Contact the Engineer's Department for information.

Where this certificate includes credit balances the Corporation of the City of London makes no representation as to who may or may not be entitled 
to any such credits.

1.

    
2.
  
3.
  
4.
  
5.
  

6.
  
7.
  
8.

Notes:

I hereby certify that, subject to the qualifications noted below, the above statements respectively show:
the first day of each month until paid.

2.  

NOTE:  Taxes may include phase-in adjustments and cap adjustments.

TAXES LEVIED

87,583.71

Prior Years

START
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| Certificate # / N° de certificat : 52112102-4381333B 01/01

Ontario Clear Certificate / 
Certificat libre

Sheriff of / Shérif de : COUNTY OF MIDDLESEX (LONDON)

Certificate # / N° de certificat : 52112102-4381333B

Date of Certificate / Date du certificat : 2025-AUG-28 / 2025-AOÛT-28

Sheriff’s Statement

This certifies that there are no active writs of execution, orders and certificates of lien filed within 
the electronic database maintained by this office in accordance with Section 10 of the Execution 
Act, at the time of searching against the real and personal property of:

Déclaration du shérif

Ce certificat atteste qu'il n'y a aucune ordonnance active ou aucun bref d'exécution forcée ou 
certificat de privilège actif dans la base de données électronique maintenue par ce bureau aux 
termes de l'article 10 de la Loi sur l'exécution forcée au moment de la recherche visant les biens 
meubles et immeubles de :

Name Searched / Nom recherché

Person or Company / 
Personne ou société

Name or Surname, Given Name(s) / 
Nom ou nom de famille, prénom(s)

Company / Société HORIZEN DEVELOPMENTS GP CORP.

Caution to party requesting search:

It is the responsibility of the requesting party to ensure that the name searched is correct.•

By virtue of this certificate, the sheriff is assuring that this name will remain clear until the end 
of close of this business date, unless the sheriff is directed otherwise under an order of the 
court.

•

Avertissement à la partie qui demande la recherche :

Il incombe à la partie qui demande la recherche de s'assurer que le nom recherché est exact.•

En vertu du présent certificat, le shérif assure que ce nom demeure libre jusqu' à la fin de 
cette journée de travail, à moins de recevoir des directives contraires aux termes d'une 
ordonnance du tribunal.

•

Charge For This Certificate / Frais pour ce certificat : CAD 13.00
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File Currency: 27AUG 2025

  

  

All Pages   

 

Note: All pages have been returned.

Type of Search Business Debtor

Search Conducted On HORIZEN DEVELOPMENTS GP CORP.

File Currency 27AUG 2025

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 505375173 1 2 1 2 14MAY 2026    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

505375173 001 1 20240514 1227 1590 2532 P    PPSA 2

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

HORIZEN DEVELOPMENTS GP CORP.  

 Address City Province Postal Code

 1515 GORDON STREET, 203 GUELPH ON N1L 1C9

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

HORIZEN DEVELOPMENTS LP  

 Address City Province Postal Code

 1515 GORDON STREET, 203 GUELPH ON N1L 1C9

 

Secured Party Secured Party / Lien Claimant

 ADJ HODLINGS INC. 

 Address City Province Postal Code

 2068 PIPER LANE LONDON ON N5V 3N6

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

X X X X X

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Show All Pages

  

Enquiry Result

Main Menu New Enquiry Rate Our Service
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http://www.ontario.ca/welcome-serviceontario
https://www.personalproperty.gov.on.ca/ppsrweb/en/user/menu_transaction.jsp
https://www.personalproperty.gov.on.ca/ppsrweb/en/enquiry/cc_enquiry.jsp
https://survey.alchemer.com/s3/7850870/ROS-AccessNow-e


Registering Agent Registering Agent

 MCKENZIE LAKE LAWYERS LLP*JKE 119074

 Address City Province Postal Code

 1800-140 FULLARTON STREET LONDON ON N6A 5P2

END OF FAMILY
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Type of Search Business Debtor

Search Conducted On HORIZEN DEVELOPMENTS GP CORP.

File Currency 27AUG 2025

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 505375209 2 2 2 2 14MAY 2026    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

505375209 001 1 20240514 1228 1590 2533 P    PPSA 2

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

HORIZEN DEVELOPMENTS GP CORP.  

 Address City Province Postal Code

 1515 GORDON STREET, 203 GUELPH ON N1L 1C9

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

HORIZEN DEVELOPMENTS LP  

 Address City Province Postal Code

 1515 GORDON STREET, 203 GUELPH ON N1L 1C9

 

Secured Party Secured Party / Lien Claimant

 ADJ HOLDINGS INC. 

 Address City Province Postal Code

 2068 PIPER LANE LONDON ON N5V 3N6

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

 X X

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

GENERAL ASSIGNMENT OF RENTS IN RELATION TO 520 SARNIA ROAD, LONDON, 

ONTARIO. 

 

 

Registering Agent Registering Agent

 MCKENZIE LAKE LAWYERS LLP*JKE 119074

 Address City Province Postal Code

 1800-140 FULLARTON STREET LONDON ON N6A 5P2

LAST PAGE
Note: All pages have been returned.

BACK TO TOP

  

   All Pages   Show All Pages

 

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy
Statement.
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http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
https://www.personalproperty.gov.on.ca/ppsrweb/en/common/telephoneservice.jsp


ServiceOntario Contact Centre

Contact us

© Queen's Printer for Ontario 2015

Privacy  Accessibility
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 10:36 AM
 08/28/25
 Accrual Basis

 ADJ Holdings Inc.

 Transaction Detail By Account
 May 1, 2024 through August 28, 2025

Horizen Developments
Facility 1 - Loan Transactions Only

Type Num Date Name Memo Amount (CAD)

General Journal 1993 05/09/2024 Horizen Developments GP Corp Mortgage Registration - 520 Sarnia Rd, Standby fee 20,000.00

General Journal 1995 05/13/2024 Horizen Developments GP Corp Mortgage Registration - 520 Sarnia Rd - Principal -2,800,000.00

General Journal 1995 05/14/2024 Horizen Developments GP Corp Mortgage Registration - 520 Sarnia Rd - Loan fee 2% 56,000.00

General Journal 1995 05/14/2024 Horizen Developments GP Corp Mortgage Registration - 520 Sarnia Rd - Standby fee credit -20,000.00

General Journal 2008 06/12/2024 Horizen Developments GP Corp Interest Payment 06/12/2024 520 Sarnia Road, London, ON 28,000.00

General Journal 2025 07/15/2024 Horizen Developments GP Corp Interest Payment 07/13/2024 520 Sarnia Road, London, ON 28,000.00

General Journal 2044 08/13/2024 Horizen Developments GP Corp Interest Payment 08/13/2024 520 Sarnia Road, London, ON 28,000.00

General Journal 2061 09/13/2024 Horizen Developments GP Corp Interest Payment 09/13/2024 520 Sarnia Road, London, ON 28,000.00

General Journal 2092 10/15/2024 Horizen Developments GP Corp Interest Payment 10/13/2024 520 Sarnia Road, London, ON 28,000.00

General Journal 2093 10/16/2024 Horizen Developments GP Corp Interest Payment 10/13/2024 520 Sarnia Road, London, ON - Returned NSF -28,000.00

General Journal 2094 10/21/2024 Horizen Developments GP Corp Interest Payment 10/13/2024 520 Sarnia Road, London, ON - Resent Funds 28,000.00

General Journal 2115 11/13/2024 Horizen Developments GP Corp Interest Payment 11/13/2024 520 Sarnia Road, London, ON 28,000.00

General Journal 2139 12/13/2024 Horizen Developments GP Corp Interest Payment 12/13/2024 520 Sarnia Road, London, ON 28,000.00

General Journal 2165 01/13/2025 Horizen Developments GP Corp Interest Payment 01/13/2025 520 Sarnia Road, London, ON 28,000.00

General Journal 2193 02/13/2025 Horizen Developments GP Corp Interest Payment 02/13/2025 520 Sarnia Road, London, ON 28,000.00

General Journal 2195 02/14/2025 Horizen Developments GP Corp Interest Payment 02/13/2025 520 Sarnia Road, London, ON - Returned NSF -28,000.00

General Journal 2194 02/19/2025 Horizen Developments GP Corp Interest Payment 02/13/2025 520 Sarnia Road, London, ON - Resent 28,000.00

General Journal 2209 03/13/2025 Horizen Developments GP Corp Interest Payment 03/13/2025 520 Sarnia Road, London, ON 28,000.00

General Journal 2211 03/17/2025 Horizen Developments GP Corp Interest Payment 03/13/2025 520 Sarnia Road, London, ON - Returned NSF -28,000.00

General Journal 2210 03/20/2025 Horizen Developments GP Corp Interest Payment 03/13/2025 520 Sarnia Road, London, ON - Resent 28,000.00

General Journal 2225 04/14/2025 Horizen Developments GP Corp Interest Payment 04/13/2025 520 Sarnia Road, London, ON 28,000.00

General Journal 2228 04/17/2025 Horizen Developments GP Corp Interest Payment 04/13/2025 520 Sarnia Road, London, ON - Returned NSF -28,000.00

General Journal 2227 04/30/2025 Horizen Developments GP Corp Interest Payment 04/13/2025 520 Sarnia Road, London, ON - Resent 28,000.00

General Journal 2245 05/13/2025 Horizen Developments GP Corp Interest Payment 05/13/2025 520 Sarnia Road, London, ON 28,000.00

General Journal 2247 05/14/2025 Horizen Developments GP Corp Interest Payment 05/13/2025 520 Sarnia Road, London, ON - Returned NSF -28,000.00

General Journal 2246 05/20/2025 Horizen Developments GP Corp Interest Payment 05/13/2025 520 Sarnia Road, London, ON - Resent 28,000.00

General Journal 2262 06/16/2025 Horizen Developments GP Corp Interest Payment 06/13/2025 520 Sarnia Road, London, ON 28,000.00

General Journal 2280 07/14/2025 Horizen Developments GP Corp Interest Payment 07/13/2025 520 Sarnia Road, London, ON 28,000.00

General Journal 2282 07/15/2025 Horizen Developments GP Corp Interest Payment 07/13/2025 520 Sarnia Road, London, ON - Returned -28,000.00

General Journal 2302 08/13/2025 Horizen Developments GP Corp Interest Payment 08/13/2025 520 Sarnia Road, London, ON 28,000.00

General Journal 2303 08/14/2025 Horizen Developments GP Corp Interest Payment 08/13/2025 520 Sarnia Road, London, ON - Returned -28,000.00

NOTE: July & August 2025 Interest payments were returned NSF and not repaid as of August 28, 2025
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Michael Cassone 
Direct Line: (519) 661-6765 

mcassone@harrisonpensa.com 
 

Assistant: Kelsey Evanitski  
Direct Line: (519) 850-5622 

kevanitski@harrisonpensa.com 

 
August 7, 2025  
 
SENT BY REGULAR AND REGISTERED MAIL  
 
Horizen Developments GP Corp.  
1515 Gordon Street, 203 
Guelph,  ON  N1L 1C9  
 
RE: Your Indebtedness to ADJ Holdings Inc.    

Our File No. 208916 
 

We act as the solicitors for ADJ Holdings Inc. (“ADJ”).   

You are indebted to ADJ pursuant to the terms of Commitment Letter dated May 8, 2024, 
as amended (the “Commitment Letter”). 

The Commitment Letter established the following outstanding credit facility: 

 Facility 1 – Loan - $2,800,000 (the “Loan”) 

The Loan is secured by: (i) a mortgage registered as instrument ER1576529 against title 
to the property known municipally as 520 Sarnia Road, London, Ontario (the “Mortgage”); 
and (ii) a general security agreement dated May 14, 2024 (the “GSA”). 

The amount due and owing by you to ADJ is $2,986,990.41 as of August 1, 2025, the 
particulars of which are as follows: 
 
The Loan  
  
Amount owing as of August 1, 2025      $2,986,990.41 
 
Together with interest in the amount of $982.02 per day from August 1, 2025 until the date 
of payment, in full.  
 
(the “Indebtedness”)  
 
Please also take notice that ADJ is claiming prejudgment and postjudgment interest 
pursuant to the terms of the Loan, the Mortgage and the GSA.    
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The Loan and the Mortgage are in default. On behalf of ADJ, we demand payment of the 
Indebtedness together with interest and all legal costs incurred to the date of payment in 
full.  
 
We have been instructed to commence whatever further legal proceedings are deemed 
necessary unless payment or arrangements satisfactory to ADJ are made within ten (10) 
days of the date hereof.  No intermediate acts, negotiations or indulgences shall act as a 
waiver to ADJ’s rights, or demand as set out herein, unless so expressly stated in writing. 
 
Enclosed please find a Notice of Intent to Enforce Security which is served upon you 
pursuant to the provisions of the Bankruptcy and Insolvency Act. Kindly date, sign and 
return the enclosed Waiver if you consent to early enforcement. 
 
Please govern yourself accordingly.  
 
Yours very truly, 
 
HARRISON PENSA LLP 

 
Michael Cassone 
MEC/kwe 
[Encl.]  
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NOTICE OF INTENTION TO ENFORCE SECURITY 

(Section 244(1) of the Bankruptcy and Insolvency Act) 
 
TO: Horizen Developments GP Corp., an insolvent corporation 
 
TAKE NOTICE THAT: 
 
ADJ Holdings Inc., a secured creditor, intends to enforce its security on the property of the 
insolvent person described as: 
 

520 Sarnia Road, London Ontario (the “Property”). 
 
Rents arising from the Property.  
 
All present and after acquired undertaking and personal property of Horizen 
Developments GP Corp. and the proceeds thereof. 
 

The security that is to be enforced is in the form of: 
 

Mortgage registered against title to the Property as Instrument ER1576529. 
 
Assignment of Rents registered against title to the Property as Instrument  
ER1576530. 
 
General Security Agreement dated May 14, 2024. 
 

The total amount of indebtedness secured by the security is $2,986,990.41, plus interest 
as set out in the Loan plus all costs of enforcement on a solicitor and client basis. 
 
The secured creditor will not have the right to enforce its security until after the expiry of 
the 10 day period following the sending of this notice, unless the insolvent person consents 
to an earlier enforcement. 
 
DATED at London, Ontario this 7th day of August, 2025   

 
ADJ HOLDINGS INC.  

by its solicitors, Harrison Pensa
 LLP 

 

 

                                                                            Per:                                                
       Michael E. Cassone 

       Harrison Pensa
 LLP

 
                                                                                         130 Dufferin Avenue, Suite 1101 

                               London, Ontario N6A 5R2 
                                                                                         (519) 679-9660 

      (519) 667-3362 
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WAIVER 

 
Receipt of Notice of Intention to Enforce Security is acknowledged. 
 
The undersigned hereby waives the notice period therein and consents to the immediate 
enforcement of the security. 
 
 
DATED the ______ day of August, 2025  
  
 
 
     HORIZEN DEVELOPMENTS GP CORP. 
 
 
 
     _______________________________ 
     Name:  
     Title: 
    
     I have the authority to bind the corporation 
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  ADJ HOLDINGS INC.                                                   - and-                      HORIZEN DEVELOPMENTS GP CORP. 
   
Applicant                                                                                                        Respondent 

                                                                                                                                          Court File No. CV-25-00002469-0000  
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

 
PROCEEDING COMMENCED AT 

LONDON 

 
 

 
 

CONSENT 
 

 
 
Harrison Pensa LLP 
Barristers & Solicitors 
130 Dufferin Avenue, Suite 1101 
London, Ontario N6A 5R2 
 
Michael E. Cassone (LSO #45073G) 
Tel: (519) 679-9660 
Fax: (519) 667-3362 
mcassone@harrisonpensa.com   
 
Lawyers for the Applicant 
MEC/208916 
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 DOCSTOR: 1771742\9 

 

Revised: January 21, 2014 
s.243(1) BIA (National Receiver) and s. 101 CJA (Ontario) Receiver 

 
Court File No. CV-25-00002469-0000      

ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

THE HONOURABLE       

JUSTICE       

) 

) 

) 

WEEKDAY, THE #  

DAY OF MONTH, 20YR2025 

 

PLAINTIFF1ADJ HOLDINGS INC. 

PlaintiffApplicant 

- and - 

DEFENDANTHORIZEN DEVELOPMENTS GP CORP. 

DefendantRespondent 

ORDER 
(appointing Receiver) 

THIS MOTION APPLICATION made by the Plaintiff2Applicant for an Order pursuant 

to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the 

"BIA") and section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the 

"CJA") appointing [RECEIVER'S NAME]BDO Canada Limited as receiver [and manager] (in 

such capacities, the "Receiver") without security, of all of the assets, undertakings and properties 

of [DEBTOR'S NAME]Horizen Developments GP Corp. (the "Debtor") acquired for, or used in 

 

1 The Model Order Subcommittee notes that a receivership proceeding may be commenced by action or by 
application.  This model order is drafted on the basis that the receivership proceeding is commenced by way of an 
action. 

2 Section 243(1) of the BIA provides that the Court may appoint a receiver "on application by a secured creditor". 
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relation to a business carried on by the Debtor, including the real property owned by the Debtor 

and described in Schedule “A” hereto (the “Real Property”) was heard this day at 330 University 

Avenue, Toronto80 Dundas Street, London, Ontario. 

ON READING the affidavit of [NAME] Andrew Charabin sworn [DATE] September 4, 

2025, and the Exhibits thereto and on hearing the submissions of counsel for [NAMES],the 

Applicant, no one appearing for [NAME]the Respondent, although duly served as appears from 

the affidavit of service of [NAME]Kelsey Evanitski sworn [DATE]September 8, 2025, and on 

reading the consent of  [RECEIVER'S NAME]BDO Canada Limited to act as the Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Motion Application 

and the Motion Application Record is hereby abridged and validated3 so that this motion 

application is properly returnable today and hereby dispenses with further service thereof.   

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of 

the CJA, [RECEIVER'S NAME]BDO Canada Limited is hereby appointed Receiver, without 

security, of the Real Property and of all of the assets, undertakings and properties of the Debtor 

acquired for, or used in relation to a business carried on by the Debtor, including all proceeds 

thereof (collectively the "Property"). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:   

 

3 If service is effected in a manner other than as authorized by the Ontario Rules of Civil Procedure, an order 
validating irregular service is required pursuant to Rule 16.08 of the Rules of Civil Procedure and may be granted in 
appropriate circumstances. 
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(a) to take possession of and exercise control over the Property and any and 

all proceeds, receipts and disbursements arising out of or from the 

Property; 

(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent 

security personnel, the taking of physical inventories and the placement of 

such insurance coverage as may be necessary or desirable; 

(c) to manage, operate, and carry on the business of the Debtor, including the 

powers to enter into any agreements, incur any obligations in the ordinary 

course of business, cease to carry on all or any part of the business, or 

cease to perform any contracts of the Debtor; 

(d) to engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, counsel and such other persons from time to time and on 

whatever basis, including on a temporary basis, to assist with the exercise 

of the Receiver's powers and duties, including without limitation those 

conferred by this Order; 

(e) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to continue the business of the Debtor or any part 

or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtor and to exercise all remedies of the Debtor in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtor; 

(g) to settle, extend or compromise any indebtedness owing to the Debtor; 
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(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's name or in the 

name and on behalf of the Debtor, for any purpose pursuant to this Order; 

(i) to initiate, prosecute and continue the prosecution of any and all  

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtor, the Property or the Receiver, and to 

settle or compromise any such proceedings.4 The authority hereby 

conveyed shall extend to such appeals or applications for judicial review 

in respect of any order or judgment pronounced in any such proceeding; 

(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and 

negotiating such terms and conditions of sale as the Receiver in its 

discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction not 

exceeding $50,000, provided that the aggregate consideration for 

all such transactions does not exceed $200,000; and 

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price exceeds 

the applicable amount set out in the preceding clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act, [or section 31 of the Ontario Mortgages 

 

4 This model order does not include specific authority permitting the Receiver to either file an assignment in 
bankruptcy on behalf of the Debtor, or to consent to the making of a bankruptcy order against the Debtor.  A 
bankruptcy may have the effect of altering the priorities among creditors, and therefore the specific authority of the 
Court should be sought if the Receiver wishes to take one of these steps. 
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Act, as the case may be,]5 shall not be required, and in each case the 

Ontario Bulk Sales Act shall not apply. 

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting such Property;    

(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of  the Property; 

(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 

on behalf of and, if thought desirable by the Receiver, in the name of the 

Debtor; 

(p) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the Debtor, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any property 

owned or leased by the Debtor;  

(q) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtor may have; and 

(r) to take any steps reasonably incidental to the exercise of these powers or 

the performance of any statutory obligations. 

 

5 If the Receiver will be dealing with assets in other provinces, consider adding references to applicable statutes in 
other provinces.  If this is done, those statutes must be reviewed to ensure that the Receiver is exempt from or can be 
exempted from such notice periods, and further that the Ontario Court has the jurisdiction to grant such an 
exemption. 
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and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtor, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons 

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (all of the 

foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the 

Receiver of the existence of any Property in such Person's possession or control, shall grant 

immediate and continued access to the Property to the Receiver, and shall deliver all such 

Property to the Receiver upon the Receiver's request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any kind related to the business or 

affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data 

storage media containing any such information (the foregoing, collectively, the "Records") in 

that Person's possession or control, and shall provide to the Receiver or permit the Receiver to 

make, retain and take away copies thereof and grant to the Receiver unfettered access to and use 

of accounting, computer, software and physical facilities relating thereto, provided however that 

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 
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paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver.  Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the information. 

7. THIS  COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal.  The relevant landlord shall be entitled 

to have a representative present in the leased premises to observe such removal and, if the 

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of 

the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any 

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court 

upon application by the Receiver on at least two (2) days notice to such landlord and any such 

secured creditors. 

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the 

Property shall be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and all Proceedings currently under way against or in respect of 

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court. 
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NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, or 

affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any "eligible financial contract" as defined in the BIA, and further provided that 

nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business 

which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from 

compliance with statutory or regulatory provisions relating to health, safety or the environment, 

(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent 

the registration of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, 

licence or permit in favour of or held by the Debtor, without written consent of the Receiver or 

leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtor or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Debtor are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtor or 

such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court.   
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RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of 

payments received or collected by the Receiver from and after the making of this Order from any 

source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the credit 

of such Post Receivership Accounts from time to time, net of any disbursements provided for 

herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or any 

further Order of this Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtor shall remain the employees of 

the Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the 

employment of such employees.  The Receiver shall not be liable for any employee-related 

liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of 

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in 

respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act. 

PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and 

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete 

one or more sales of the Property (each, a "Sale").  Each prospective purchaser or bidder to 

whom such personal information is disclosed shall maintain and protect the privacy of such 

information and limit the use of such information to its evaluation of the Sale, and if it does not 

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all 

such information.  The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is in all 
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material respects identical to the prior use of such information by the Debtor, and shall return all 

other personal information to the Receiver, or ensure that all other personal information is 

destroyed.  

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environment or 

relating to the disposal of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations 

thereunder (the "Environmental Legislation"), provided however that nothing herein shall 

exempt the Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation.  The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of 

any of the Property within the meaning of any Environmental Legislation, unless it is actually in 

possession.   

LIMITATION ON THE RECEIVER’S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result 

of its appointment or the carrying out the provisions of this Order, save and except for any gross 

negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5) 

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.  Nothing in this Order 

shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any 

other applicable legislation.  

RECEIVER'S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their 

reasonable fees and disbursements, in each case at their standard rates and charges unless 
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otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to 

the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on the 

Property, as security for such fees and disbursements, both before and after the making of this 

Order in respect of these proceedings, and that the Receiver's Charge shall form a first charge on 

the Property in priority to all security interests, trusts, liens, charges and encumbrances, statutory 

or otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the 

BIA.6   

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts 

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are 

hereby referred to a judge of the Commercial ListSouthwest Region of the Ontario Superior 

Court of Justice. 

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at 

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its 

fees and disbursements, including legal fees and disbursements, incurred at the standard rates 

and charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$450,000 (or such greater amount as this Court may by further Order authorize) at any time, at 

such rate or rates of interest as it deems advisable for such period or periods of time as it may 

arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures.  The whole of the Property shall be and 

is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") as 

 

6 Note that subsection 243(6) of the BIA provides that the Court may not make such an order "unless it is satisfied 
that the secured creditors who would be materially affected by the order were given reasonable notice and an 
opportunity to make representations". 
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security for the payment of the monies borrowed, together with interest and charges thereon, in 

priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, 

in favour of any Person, but subordinate in priority to the Receiver’s Charge and the charges as 

set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates 

substantially in the form annexed as Schedule "AB" hereto (the "Receiver’s Certificates") for any 

amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver's Certificates.  

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-

protocol/) shall be valid and effective service.  Subject to Rule 17.05 this Order shall constitute 

an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to 

Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of 

documents in accordance with the Protocol will be effective on transmission.  This Court further 

orders that a Case Website shall be established in accordance with the Protocol with the 

following URL ‘<@>’. 

26. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 

other materials and orders in these proceedings, any notices or other correspondence, by 
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forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Debtor's creditors or other interested parties at their respective addresses as 

last shown on the records of the Debtor and that any such service or distribution by courier, 

personal delivery or facsimile transmission shall be deemed to be received on the next business 

day following the date of forwarding thereof, or if sent by ordinary mail, on the third business 

day after mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for 

advice and directions in the discharge of its powers and duties hereunder. 

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting 

as a trustee in bankruptcy of the Debtor. 

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this 

Order.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Receiver, as an officer of this 

Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and 

its agents in carrying out the terms of this Order.  

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and 

that the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada. 

31. THIS COURT ORDERS that the Plaintiff Applicant shall have its costs of this 

motionapplication, up to and including entry and service of this Order, provided for by the terms 

of the Plaintiff’s Applicant’s security or, if not so provided by the Plaintiff's Applicant's security, 
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then on a substantial indemnity basis to be paid by the Receiver from the Debtor's estate with 

such priority and at such time as this Court may determine. 

32. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 

 

________________________________________
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SCHEDULE "A" 

REAL PROPERTY 

PIN 08056-1935 (LT) 

Block 1, Plan 33M-273, save and except Parts 1-5, Plan 33R-21373 
City of London, County of Middlesex 

and known municipally as 520 Sarnia Road, London, Ontario.
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SCHEDULE "BA" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that [RECEIVER'S NAME]BDO Canada Limited, the receiver 

(the "Receiver") of the assets, undertakings and properties [DEBTOR'S NAME]of Horizen 

Developments GP Corp. acquired for, or used in relation to a business carried on by the Debtor, 

including all proceeds thereof (collectively, the “Property”) appointed by Order of the Ontario 

Superior Court of Justice (Commercial List) (the "Court") dated the ___ day of  ______, 2025__ 

(the "Order") made in an action having Court file number __-CLCV-25-00002469-0000, has 

received as such Receiver from the holder of this certificate (the "Lender") the principal sum of 

$___________, being part of the total principal sum of $___________ which the Receiver is 

authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily][monthly not in advance on the _______ day 

of each month] after the date hereof at a notional rate per annum equal to the rate of ______ per 

cent above the prime commercial lending rate of Bank of _________ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 

238



- 2 - 

DOCSTOR\-#1771742-v8-Model_Receivership_Order_(T__Reyes).doc 

DOCSTOR: 1771742\9\ 

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 

to any person other than the holder of this certificate without the prior written consent of the 

holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any 

sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 20__. 

 

 [RECEIVER'S NAME],BDO CANADA 
LIMITED., solely in its capacity  
 as Receiver of the Property, and not in its 
personal capacity  

  Per:  

   Name: 

   Title:  
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Court File No. CV-25-00002469-0000 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

 

THE HONOURABLE       

JUSTICE       

) 

) 

) 

FRIDAY, THE 19th  

DAY OF SEPTEMBER, 2025 

 

ADJ HOLDINGS INC. 

Applicant 

- and - 

HORIZEN DEVELOPMENTS GP CORP. 

Respondent 

ORDER 
(appointing Receiver) 

THIS APPLICATION made by the Applicant for an Order pursuant to section 243(1) of 

the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101 

of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the "CJA") appointing BDO 

Canada Limited as receiver (in such capacities, the "Receiver") without security, of all of the 

assets, undertaking and properties of Horizen Developments GP Corp. (the "Debtor") acquired 

for, or used in relation to a business carried on by the Debtor, including the real property owned 

by the Debtor and described in Schedule “A” hereto (the “Real Property”) was heard this day at 

80 Dundas Street, London, Ontario. 

ON READING the affidavit of Andrew Charabin sworn September 4, 2025, and the 

Exhibits thereto and on hearing the submissions of counsel for the Applicant, no one appearing 

for the Respondent, although duly served as appears from the affidavit of service of Kelsey 
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Evanitski sworn September 8, 2025, and on reading the consent of  BDO Canada Limited to act 

as the Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Application and the 

Application Record is hereby abridged and validated so that this application is properly 

returnable today and hereby dispenses with further service thereof.   

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of 

the CJA, BDO Canada Limited is hereby appointed Receiver, without security, of the Real 

Property and of all of the assets, undertakings and properties of the Debtor acquired for, or used 

in relation to a business carried on by the Debtor, including all proceeds thereof (collectively the 

"Property"). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:   

(a) to take possession of and exercise control over the Property and any and 

all proceeds, receipts and disbursements arising out of or from the 

Property; 

(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent 

security personnel, the taking of physical inventories and the placement of 

such insurance coverage as may be necessary or desirable; 
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(c) to manage, operate, and carry on the business of the Debtor, including the 

powers to enter into any agreements, incur any obligations in the ordinary 

course of business, cease to carry on all or any part of the business, or 

cease to perform any contracts of the Debtor; 

(d) to engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, counsel and such other persons from time to time and on 

whatever basis, including on a temporary basis, to assist with the exercise 

of the Receiver's powers and duties, including without limitation those 

conferred by this Order; 

(e) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to continue the business of the Debtor or any part 

or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtor and to exercise all remedies of the Debtor in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtor; 

(g) to settle, extend or compromise any indebtedness owing to the Debtor; 

(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's name or in the 

name and on behalf of the Debtor, for any purpose pursuant to this Order; 

(i) to initiate, prosecute and continue the prosecution of any and all  

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtor, the Property or the Receiver, and to 

settle or compromise any such proceedings. The authority hereby 

conveyed shall extend to such appeals or applications for judicial review 

in respect of any order or judgment pronounced in any such proceeding; 
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(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and 

negotiating such terms and conditions of sale as the Receiver in its 

discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction not 

exceeding $50,000, provided that the aggregate consideration for 

all such transactions does not exceed $200,000; and 

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price exceeds 

the applicable amount set out in the preceding clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act, or section 31 of the Ontario Mortgages 

Act, as the case may be, shall not be required, and in each case the Ontario 

Bulk Sales Act shall not apply. 

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting such Property;    

(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of  the Property; 

(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 
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on behalf of and, if thought desirable by the Receiver, in the name of the 

Debtor; 

(p) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the Debtor, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any property 

owned or leased by the Debtor;  

(q) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtor may have; and 

(r) to take any steps reasonably incidental to the exercise of these powers or 

the performance of any statutory obligations. 

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtor, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons 

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (all of the 

foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the 

Receiver of the existence of any Property in such Person's possession or control, shall grant 

immediate and continued access to the Property to the Receiver, and shall deliver all such 

Property to the Receiver upon the Receiver's request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any kind related to the business or 

affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data 

storage media containing any such information (the foregoing, collectively, the "Records") in 
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that Person's possession or control, and shall provide to the Receiver or permit the Receiver to 

make, retain and take away copies thereof and grant to the Receiver unfettered access to and use 

of accounting, computer, software and physical facilities relating thereto, provided however that 

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver.  Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the information. 

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal.  The relevant landlord shall be entitled 

to have a representative present in the leased premises to observe such removal and, if the 

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of 

the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any 

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court 

upon application by the Receiver on at least two (2) days notice to such landlord and any such 

secured creditors. 
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NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the 

Property shall be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and all Proceedings currently under way against or in respect of 

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, or 

affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any "eligible financial contract" as defined in the BIA, and further provided that 

nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business 

which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from 

compliance with statutory or regulatory provisions relating to health, safety or the environment, 

(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent 

the registration of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, 

licence or permit in favour of or held by the Debtor, without written consent of the Receiver or 

leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtor or statutory or regulatory mandates for the supply of goods and/or services, including 
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without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Debtor are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtor or 

such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of 

payments received or collected by the Receiver from and after the making of this Order from any 

source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the credit 

of such Post Receivership Accounts from time to time, net of any disbursements provided for 

herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or any 

further Order of this Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtor shall remain the employees of 

the Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the 

employment of such employees.  The Receiver shall not be liable for any employee-related 

liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of 

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in 

respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act. 
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PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and 

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete 

one or more sales of the Property (each, a "Sale").  Each prospective purchaser or bidder to 

whom such personal information is disclosed shall maintain and protect the privacy of such 

information and limit the use of such information to its evaluation of the Sale, and if it does not 

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all 

such information.  The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is in all 

material respects identical to the prior use of such information by the Debtor, and shall return all 

other personal information to the Receiver, or ensure that all other personal information is 

destroyed.  

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environment or 

relating to the disposal of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations 

thereunder (the "Environmental Legislation"), provided however that nothing herein shall 

exempt the Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation.  The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of 

any of the Property within the meaning of any Environmental Legislation, unless it is actually in 

possession.   
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LIMITATION ON THE RECEIVER’S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result 

of its appointment or the carrying out the provisions of this Order, save and except for any gross 

negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5) 

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.  Nothing in this Order 

shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any 

other applicable legislation.  

RECEIVER'S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their 

reasonable fees and disbursements, in each case at their standard rates and charges unless 

otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to 

the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on the 

Property, as security for such fees and disbursements, both before and after the making of this 

Order in respect of these proceedings, and that the Receiver's Charge shall form a first charge on 

the Property in priority to all security interests, trusts, liens, charges and encumbrances, statutory 

or otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the 

BIA.  

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts 

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are 

hereby referred to a judge of the Southwest Region of the Ontario Superior Court of Justice. 

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at 

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its 

fees and disbursements, including legal fees and disbursements, incurred at the standard rates 

and charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 
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consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$450,000 (or such greater amount as this Court may by further Order authorize) at any time, at 

such rate or rates of interest as it deems advisable for such period or periods of time as it may 

arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures.  The whole of the Property shall be and 

is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") as 

security for the payment of the monies borrowed, together with interest and charges thereon, in 

priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, 

in favour of any Person, but subordinate in priority to the Receiver’s Charge and the charges as 

set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates 

substantially in the form annexed as Schedule "B" hereto (the "Receiver’s Certificates") for any 

amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver's Certificates.  

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-

protocol/) shall be valid and effective service.  Subject to Rule 17.05 this Order shall constitute 

an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to 

Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of 

documents in accordance with the Protocol will be effective on transmission.   
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26. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 

other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Debtor's creditors or other interested parties at their respective addresses as 

last shown on the records of the Debtor and that any such service or distribution by courier, 

personal delivery or facsimile transmission shall be deemed to be received on the next business 

day following the date of forwarding thereof, or if sent by ordinary mail, on the third business 

day after mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for 

advice and directions in the discharge of its powers and duties hereunder. 

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting 

as a trustee in bankruptcy of the Debtor. 

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this 

Order.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Receiver, as an officer of this 

Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and 

its agents in carrying out the terms of this Order.  

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and 

that the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada. 
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31. THIS COURT ORDERS that the Applicant shall have its costs of this application, up to 

and including entry and service of this Order, provided for by the terms of the Applicant’s 

security or, if not so provided by the Applicant's security, then on a substantial indemnity basis 

to be paid by the Receiver from the Debtor's estate with such priority and at such time as this 

Court may determine. 

32. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 

 

________________________________________
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SCHEDULE "A" 

REAL PROPERTY 

PIN 08056-1935 (LT) 

Block 1, Plan 33M-273, save and except Parts 1-5, Plan 33R-21373 
City of London, County of Middlesex 

and known municipally as 520 Sarnia Road, London, Ontario.
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SCHEDULE "B" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that BDO Canada Limited, the receiver (the "Receiver") of the 

assets, undertakings and properties of Horizen Developments GP Corp. acquired for, or used in 

relation to a business carried on by the Debtor, including all proceeds thereof (collectively, the 

“Property”) appointed by Order of the Ontario Superior Court of Justice (the "Court") dated the 

___ day of  ______, 2025 (the "Order") made in an action having Court file number CV-25-

00002469-0000, has received as such Receiver from the holder of this certificate (the "Lender") 

the principal sum of $___________, being part of the total principal sum of $___________ 

which the Receiver is authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded monthly not in advance on the _______ day of each 

month after the date hereof at a notional rate per annum equal to the rate of ______ per cent 

above the prime commercial lending rate of Bank of _________ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 
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to any person other than the holder of this certificate without the prior written consent of the 

holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any 

sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 20__. 

 

 BDO CANADA LIMITED, solely in its capacity 
as Receiver of the Property, and not in its 
personal capacity  

  Per:  

   Name: 

   Title:  
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ADJ HOLDINGS INC.                                                     - and-                      HORIZEN DEVELOPMENTS GP CORP. 
   
Applicant                                                                                                               Respondent 
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ONTARIO 
SUPERIOR COURT OF JUSTICE 
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Harrison Pensa LLP 
Barristers & Solicitors 
130 Dufferin Avenue, Suite 1101 
London, Ontario N6A 5R2 
 
Michael E. Cassone (LSO #45073G) 
Tel: (519) 679-9660 
Fax: (519) 667-3362 
mcassone@harrisonpensa.com   
 
Lawyers for the Applicant 
MEC/208916 
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