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BDO, in its capacity as Court-appointed Monitor, seeks approval of the Fifth Report dated November 25,
2022, authorization for and direction to the Monitor to make certain distributions, an increase in the
Administration Charge to $1 million, approval of fees and disbursements of the Monitor and its counsel,
and an order terminating the CCAA Proceedings and discharging the Monitor upon the service of the
Termination Certificate with a corresponding stay extension until the Termination Certificate is served.
Defined terms have the meaning given to them in the motion materials and/or the Fifth Report.

The relief sought today is unopposed. The materials have been served on the Service List. RBC, the senior
secured creditor, consents to and supports the relief sought. The second ranking creditors, the Van
Engelens, are represented today and do not oppose the relief sought.

This Court previously approved a Sale Process, pursuant to which the bid from M4 Group Holdings Inc.
was selected as the preferred bid. | granted an approval and vesting order on October 7, 2022 approving
the Share Purchase Agreement and the M4 Transaction.

The M4 Transaction was completed on November 25, 2022 as reflected in the motion materials, with
the result that funds available for distribution are approximately $15 million.

The proposed distributions are appropriate. Regrettably, both RBC and the Van Engelens will incur a
shortfall on their security indebtedness with the result that there will be no distribution to unsecured
creditors or shareholders.

The proposed increase to the Administration Charge is appropriate in the circumstances and particularly
given the consent of RBC, the creditor who is affected by the proposed increase.

| have reviewed the Fifth Report and the appendices thereto including the fee affidavits. The activities
of the Monitor and its counsel, and their respective fees and disbursements, are appropriate, reasonable
in the circumstances, and are approved.

The stay extension until the Termination Certificate is filed, is appropriate and maximizes efficiency. | am
satisfied that the requirements of section 11.02(2) of the CCAA have been met.

Order to go in the form signed by me today, which is effective without the necessity of issuing and

entering.
C Lo,



