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assessments. 

STATEMENT OF RECEIPTS AND DISBURSEMENTS 

28. The Receiver has prepared a Statement of Receipts and Disbursements from the 

Date of Receivership and up to and including April 30, 2026, attached hereto as 

Appendix D. Total receipts are $950,184 and total disbursements are $397,994 

resulting in $552,190 being held in trust. 

PROPOSED INTERIM DISTRIBUTION 

29. As detailed above, the total amount held in trust is $552,190, of which $382,071 is 

in relation to the net receipts of Flodell. In consideration of RBC’s first-in-time 

registrations over the assets of Caliber and the Flodell Guarantee (both of which 

were detailed in the First Report), the Receiver proposes the following interim 

distribution: 

(a) Payment to the CRA, in respect of its priority deemed trust claim, of $38,770; 

and 

(b) Payment to RBC of $382,071 in relation to the Flodell Guarantee. 

30. The Receiver is of the view that the Proposed Interim Distribution is fair and 

reasonable to all stakeholders in these circumstances and respectfully requests that 

it be approved by the Court. 

PROFESSIONAL FEES 

31. Attached as Appendix E is a summary of the invoices of the Receiver for fees and 

disbursements incurred from the Date of Receivership and up to and including 

March 31, 2026. BDO’s accounts total $97,365 in fees and disbursements and 

inclusive of GST.  

32. The fees charged by the Receiver are based on the amount of professional time 

required at hourly billing rates, which vary depending upon the experience level and 

location of professionals involved. The average blended hourly rate charged by the 

Receiver in these proceedings for invoices issued to date is $342 per hour. The 

rates charged by the Receiver are the standard rates and charges for engagements 

of this nature and are comparable to the rates charged for the provision of services 

by other professional firms providing specialized financial advisory services. 

33. The Receiver is of the view that its fees and disbursements are fair and reasonable 
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in the circumstances and have been duly rendered in response to the required and 

necessary duties of the Receiver in accordance with the provisions of the 

Receivership Order. 

34. Attached as Appendix F is a summary of the invoices of the Receiver’s legal 

counsel, Miller Thomson LLP, for fees and disbursements incurred from the Date of 

Receivership and up to and including March 31, 2026. The accounts total $41,727 

in fees and disbursements, inclusive of GST.  

35. The Receiver has reviewed the invoices rendered by its legal counsel and finds them 

reasonable and validly incurred in accordance with the provisions of the 

Receivership Order. 

36. Copies of the invoices of the Receiver’s legal counsel, which outline the dates the 

work was completed, the description of the work completed, the length of time taken 

to complete the work, and the names and rates of the individuals who completed the 

work, can be made available to the Court upon request. 

RECOMMENDATIONS 

37. Based on the matters outlined in this Second Report, the Receiver respectfully 

requests that this Honorable Court grant an order:   

(a) Approving this Second Report and the reported actions and activities of the 

Receiver detailed herein in respect of administering this receivership 

proceeding, including the Statement of Receipts and Disbursements;  

(b) Approving the Receiver’s intended course of action with respect to the Unit; 

(c) Granting leave to amend the Caliber Statement of Claim; 

(d) Approving the proposed interim distribution; 

(e) Approving the fees and disbursements of the Receiver and its legal counsel; 

and 

(f) Providing such further and other relief that the Court considers just and 

warranted in the circumstances. 

 
 
 
 





























Estate No.: 24-116453 (Caliber Control Systems Ltd.)
Estate No.: 24-116454 (Flodell Enterprises Ltd.)
Court No.:  2503 16860

Date Invoice # Amount Disbursements Invoice (Net) GST Invoice (Total)

21-Nov-25 CINV3675664 26,537.50          381.08               26,918.58          1,345.93            28,264.51          
CINV3675668 18,770.00          177.91               18,947.91          947.40               19,895.31          

05-Dec-25 CINV3705960 7,900.00            -                    7,900.00            395.00               8,295.00            
CINV3705864 4,400.00            -                    4,400.00            220.00               4,620.00            

09-Jan-26 CINV3744268 3,747.50            -                    3,747.50            187.38               3,934.88            
CINV3744264 4,097.50            31.33                4,128.83            206.44               4,335.27            

11-Feb-26 CINV3783685 6,862.50            -                    6,862.50            343.13               7,205.63            
CINV3783686 2,567.50            -                    2,567.50            128.38               2,695.88            

17-Mar-26 CINV3820118 3,122.50            35.50                3,158.00            157.90               3,315.90            
CINV3820112 222.50               73.50                296.00               14.80                310.80               

09-Apr-26 CINV3861199 10,867.50          -                    10,867.50          543.38               11,410.88          
CINV3861214 2,935.00            -                    2,935.00            146.75               3,081.75            

92,030.00         699.32              92,729.32         4,636.47           97,365.79         TOTAL

BDO CANADA LIMITED
IN THE MATTER OF THE RECEIVERSHIP OF

INVOICE SUMMARY FOR THE PERIOD OF SEPTEMBER 4, 2025 to MARCH 31, 2026
CALIBER CONTROL SYSTEMS LTD. and FLODELL ENTERPRISES LTD.





Estate No.: 24-116453 (Caliber Control Systems Ltd.)
Estate No.: 24-116454 (Flodell Enterprises Ltd.)
Court No.:  2503 16860

Date Invoice # Amount Disbursements Invoice (Net) GST Invoice (Total)

30-Nov-25 4192205 7,832.00            -                    7,832.00            391.60               8,223.60            
31-Jan-26 4220716 22,274.50          236.45               22,510.95          1,123.05            23,634.00          
28-Feb-26 4229237 1,250.00            -                    1,250.00            62.50                1,312.50            
31-Mar-26 4242225 8,150.00            -                    8,150.00            407.50               8,557.50            

39,506.50        236.45             39,742.95        1,984.65          41,727.60        TOTAL

BDO CANADA LIMITED
IN THE MATTER OF THE RECEIVERSHIP OF

CALIBER CONTROL SYSTEMS LTD. and FLODELL ENTERPRISES LTD.
INVOICE SUMMARY FOR THE PERIOD OF SEPTEMBER 4, 2025 to MARCH 31, 2026




