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All defined terms used in this Endorsement shall, unless otherwise defined, have the
meanings ascribed to them in the Notice of Motion of BDO Canada Limited (the
“Receiver”) dated August 7, 2026. The Receiver has filed its Eleventh Report dated
August 7, 2026 in support of the motion.

The Receiver brings this motion for an order approving the Eleventh Report, its interim
receipts and disbursements for the period January 6, 2021 to July 31, 2026, and its fees and
disbursements and those of its counsel from January 16, 2024 to completion of the
receivership.

The motion further seeks orders declaring that the two Associations are dissolved pursuant
to s. 267(1) of the Corporations Act, R.S.0. 1990, c. C.38. Under that section, “...the court
at any time after the affairs of the corporation have been fully wound up may, upon the
application or motion of the liquidator or any other person interested, make an order
dissolving it, and it is dissolved at and from the date of the order.” (my emphasis added)

This matter had been before me on May 25, 2026. I adjourned the motion because there
were a number of matters that the Receiver still had to complete, as set out in its Tenth
Report. [ was therefore not satisfied that the court could issue the dissolution orders as the
affairs of the Associations were not fully wound up.

The Receiver has now completed all of those outstanding matters, as described in its
Eleventh Report. The only remaining matter is filing income tax returns for the period up
to the date of dissolution, which it cannot do until the certificates of dissolution are
received.

I am now satisfied that the Associations have been fully wound up and the Associations
can and should be dissolved pursuant to court order.

The remainder of the relief sought today is satisfactory and approved.

I have signed the Dissolution and Ancillary Relief Order for each of the Associations.
Orders to go as signed by me and attached to this Endorsement, with immediate effect.
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