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NOITCE OFAPPLICATION

TO THE RESPONDENT:

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant. The claim
made by the Applicant appears on the following page.
THIS APPLICATION will come on for a hearing:
] In person
(1 By telephone conference

By video conference

By zoom videoconference on a date to be fixed by the Court.




IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in
the application or to be served with any documents in the application you or an Ontario lawyer
acting for you must forthwith prepare a Notice of Appearance in Form 38A prescribed by the Rules
of Civil Procedure, serve it on the Applicant’s lawyer or, where the Applicant does not have a
lawyer, serve it on the Applicant, and file it, with proof of service, in this court office, and you or
your lawyer must appear at the hearing,

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES
ON THE APPLICATION, you or your lawyer must, in addition to serving your Notice of
Appearance, serve a copy of the evidence on the Applicant’s lawyer or, where the Applicant does
not have a lawyer, serve it on the Applicant, and file it, with proof of service, in the coutt office
where the application is to be heard as soon as possible, but at least four days before the hearing,

IFYOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES LEGAL AID
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE.

Digitally signed by
Debora h L ; Deborah L Kimmerly

Date: October 8, 2025 Issued by(: 4 Kimmerh, .Date: 2025.10.08 15:40:06
\llll[llﬁ_l‘l -04'00°
Local Regls%rai‘
Address of
Court Office: 330 University Avenue, 9 Floor

Toronto Ontaric M5G 1R8

TO: SERVICE LIST




APPLICATION:

1. The Applicant, Meridian Credit Union Limited (“Meridian™), makes application for, inter

alia;

a. If necessary, an Order abridging the time for service and validating service of this
Notice of Application and Application Record in the manner effected by the
Applicant so that this Application is properly returnable today and dispensing with

service thereof on any party other than the parties served;

b. an Order pursuant to sections 47(1) of the Bankruptcy and Insolvency Act, RS.C.
1985, c. B~3 (the “BIA”) and section 101 of the Courts of Justice Act, R.S.0. 1990,
¢. C.43 (the “CJA”), appointing BDO Canada Limited (“BDO”) as interim receiver
over the property, assets, and undertakings of the the Respondents, 2225909
Ontario Inc. (*2227), 2397495 Ontario Lid. (“239”), 2619342 Ontario Inc. (*261”),
Al-Baasit Foods Inc. (“ABF”), Al-Haadi Foods Inc. (“AHF”), Al-Haqq Foods Inc.
(“AHQF”), Al-Khaliq Foods Inc. (“AKF”), Al-Mueed Foods Inc. (“AMF™), Al-
Razzaaq Foods Inc. (“ARF™), :AI»Waali Foods Inc. (“"AWF™), Al-Wakeel Foods
Inc. (“AWEF”), An-Naafi Foods Inc. (“ANF"), MIFK Foods Inc. (“MIFK”") and
Y & F Food Corporation Ltd. (“Y&F” and collectively the “Respondents™), which

is subject to Meridian’s security interest; and

¢. an Order pursuant to section 243(1) of BIA and section 101 of the CJA appointing
BDO as receiver and manager over all the property, assets, and undertakings of the

Respondents;

d. such further and other relief as to this Honourable Court may deem just.




THE GROUNDS FOR THE APPLICATION ARE

Overview
2. The Applicant, Meridian, is a credit union and carries on business in Ontario,

3. The Respondents are Ontario corporations who each operate a Popeyes Louisiana Kitchen
franchise in the Greater Toronto Area. They are part of a group of 23 corporations under common
control and management. Irfan Memon (“Memen™) is a director of each of the Respondents, save
and except ANF, whose sole director and officer is Memon’s spouse, Kausar Fatima (“Fatima”),

Many of the Respondents also include other common directors and officers.

4, Between August 2023 and March 2024, Meridian advanced certain gredit facilities to the
Respondents, 222, 239, 261, ABF, AHQF, AKF, AMF, AWF, AWEF, ANF, MTFK, and Y&F (the
“Borrower Respondents™), which are secured by general security agreements of each of these
Respondents. The Respondents, AHF and ARF (the “Guarantor Respondents”), provided
guarantees and security agreements as security for the obligations of another related corporation,

2690195 Ontario Inc. (“269”), to Meridian (the “GSAs”).

5. In or around May 2025, the Respondents were in default of their obligations to Meridian,
and the total indebtedness owing to Meridian as at May 6, 2025 was approximately

$10,833,180.51, which remains unpaid.

6. By letters dated May 2 and 6, 2025, Meridian issued demands on the Respondents pursuant
to their respective obligations to Meridian and enclosed therewith Notices of Intention to Enforce

Security pursnant to section 244 of the BIA.




7. In early-September 2025, Meridian, the Respondents, the other nine (9) related
corporations, Memon, and Fatima entered into ’a Forbearance Agreement (the “Forbearance
Agreement”), with a view to allowing the Respondents time to sell their franchises. The material
terms of the Forbearance Agreement included, among other things:

a. The Respondents agreed they were in default of their obligations and acknowledged
their indebtedness owing to Meridian,

b. Meridian agreed to forbear from taking enforcement steps until October 31, 2025,
provided that the Respondents complied with, among other things, the following
terms:

(a) The Respondents consent to the appointment of BDO as Monitor and
cooperate with BDO; |

(b) The credit facilities be maintained up-to-date;

(c) The Borrower Respon;ients shall not make payments to non-arm’s length
parties

(d) The Respondents consent to receivership, bankruptcy, and judgment; and

(e) The Respondents and Meridian execute a cross-collateralization
agreement pursuant to which all of the security agreernents and guarantees

shall stand as security for the total indebtedness owing to Meridian.

8. In late-September and early-October 2025, the Respondents were in default of their
obligations to Meridian under the Forbearance Agreement, and the Respondents” businesses and

Meridian’s security were placed in significant jeopardy.
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9. Specifically, Meridian learned that the Respondents had ceased carrying on business, their
franchise agreements were terminated, significant amounts for unpaid wages, source deductions,
and HST were owing, and the landlords of the Respondents’ business premises were moving to

terminate the leases.

An Interim Receiver is Necessary:

10,  Meridian is currently working with the franchisor and Respondents on an expedited basis

to facilitate the sale of their restaurants to new operators.

11.  However, in light of the termination of the franchise agreements, significant unpaid wages,
source deductions and arrears, and the significant risk that the Respondents leases will be
imminently terminated, in order to preserve value and maintain the status quo, Meridian seeks the
urgent appointment of BDO as interim receiver, pending the return of its ultimate receivership
application. There are also perishables remaining in the restaurants that urgently need to be

remeoved or cleaned.

12.  If interim conservatory measures are not implemented immediately, the value of the
debtors’ assets will plunumet, the prospects of any sale to new operators will erode, and Meridian’s

security will be in jeopardy.

It is Just and Convenient to Appoint a Receiver

13.  The Respondents have been and continue to be unable to service their commitments to
Meridian under the credit agreements, security agreements, guarantees, and the Forbearance

Agreement, and are in default of their obligations under samie.
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14.  The Respondents have ceased operating and abandoned their business premises, and there
are perishable items left behind, at risk for contamination. Meridian’s security is in jeopardy and
the prospects of any sale to new operators will significantly diminish if an interim receiver is not

appointed to stabilize the businesses and preserve the Respondents’ assets.

15. The GSAs expressly provide for the appointiment of a receiver or receiver and manager in

the event of default,

16.  The Respondents have each consented to the appointment of an interim receiver, receiver,

or receiver and manager in respect of their property, assets, and undertakings.

17. The appointment of an interim receiver is necessary to protect the Respondents’ estates and

the interests of Meridian.

18.  Itis just and convenient in the circumstéhces to appoint a receiver of the properties, assets,
and undertakings of the Member, with the power to market and sell the businesses, for the benefit
éf Meridian and the other stakeholders of the Respondents. This will also provide all stakeholders
with an orderly, transparent and court supervised sales process, conducted by an even-handed

officer of the court, in order to maximize return for all stakeholders.

19.  Meridian proposes that BDO be appointed as the interim receiver and receiver and

manager. BDO has agreed to accept the appointment.

20.  This Affidavit is swom in support of the Meridian’s application to appoint an interim

receiver and a receiver and for no other or improper purpose.
21.  As contained in the Affidavit of Ramona Beattie and the exhibits annexed thereto.

22.  Meridian relies on s. 47(1), 243(1), and 244(1) of the BIA, sections 63 and 64 of the

}2




Personal Property Security Act, sections 96, 97, 100 and 101 of the CJA, and Rules 1, 3, 16, 38,
39,40, 41 and 44 of the Rules of Civi! Procedure. |

THE FOLLOWING DOCUMENTARY EVIDENCE WILL BE USED AT THE HEARING
FOR THE APPLICATION:

1. The Affidavit of Ramona Beattie and exhibits annexed thereto N

2. the Consent of BDO to act as Receiver; and

3. such further and other material as counsel may produce and this Honourable court may
accept.

SPETTER ZEITZ KLAIMAN PC
Barristers & Solicitors

100 Sheppard Avenue East, Suite 850
Toronto, Ontario M2N 6N35

IAN KLATMAN [LSO 58955G]
Direct: 416-789-0658

Fax: 416-789-9015

Email: jklaiman@szklaw.ca

Lawyers for the Applicant,
Meridian Credit Union Limited
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Court File No.: CV-25-00753523-00CL
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
BETWEEN:
MERIDIAN CREDIT UNION LIMITED
Applicant
-and-
2225909 ONTARIO INC. and 2397495 ONTARIO LTD. and 2619342 ONTARIO INC.

and AL-BAASIT FOODS INC. and AL-HAADI FOODS INC. and AL-HAQQ FOODS INC.

and AL-KHALIQ FOODS INC. and AL-MUEED FOODS INC. and AL-RAZZAAQ FOODS
INC. and AL-WAALI FOODS INC. and AL-WAKEEL FOODS INC. and AN-NAAFI FOODS

INC. and MIFK FOODS INC. and Y & F FOOD CORPORATION LTD.

Respondents

APPLICATION UNDER SUBSECTIONS 47 AND 243(1) OF THE BANKRUPTCY AND
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED, AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

AFFIDAVIT OF RAMUNE BEATTIE

I, RAMUNE BEATTIE, of the City of Guelph, in the Province of Ontario, MAKE OATH

AND SAY AS FOLLOWS:

1. I am a Commercial Credit Specialist with Meridian Credit Union Limited (sometimes
referred to as “Meridian”). As such, [ have knowledge of the matters to which I hereinafter depose.

Where I do not have personal knowledge, I have indicated my source of information and do verily



believe such information to be true. Where correspondence is adopted as an exhibit, I do verily

believe it was sent and received on the date(s) indicated.

2. This Affidavit is sworn in support of an application by Meridian for the appointment of
BDO Canada Limited (“BDO”) as interim receiver, on an urgent basis, and ultimately receiver
and manager of the properties, assets, and undertakings of the Respondents 2225909 Ontario Inc.
(“222”), 2397495 Ontario Ltd. (“239”), 2619342 Ontario Inc. (“261”), Al-Baasit Foods Inc.
(“ABF”), Al-Haadi Foods Inc. (“AHF”’), Al-Haqq Foods Inc. (“AHQF”), Al-Khaliq Foods Inc.
(“AKF”), Al-Mueed Foods Inc. (“AMF”), Al-Razzaaq Foods Inc. (“ARF”’), Al-Waali Foods Inc.
(“AWF”), Al-Wakeel Foods Inc. (“AWEF”), An-Naafi Foods Inc. (“ANF”), MIFK Foods Inc.

(“MIFK”) and Y & F Food Corporation Ltd. (“Y&F” and collectively the “Respondents”).

Overview
3. The Applicant, Meridian, is a credit union and carries on business in Ontario.
4. The Respondents are Ontario corporations who each operate a Popeyes Louisiana Kitchen

franchise in the Greater Toronto Area. They are part of a group of 23 corporations under common
control and management. Irfan Memon (“Memon”) is a director of each of the Respondents, save
and except ANF, whose sole director and officer is Memon’s spouse, Kausar Fatima (“Fatima™).

Many of the Respondents also include other common directors and officers.

5. Between August 2023 and March 2024, Meridian advanced certain credit facilities to the
Respondents, 222,239,261, ABF, AHQF, AKF, AMF, AWF, AWEF, ANF, MIFK, and Y&F (the
“Borrower Respondents”), which are secured by general security agreements of each of these

Respondents. The Respondents, AHF and ARF (the “Guarantor Respondents”), provided



guarantees and security agreements as security for the obligations of another related corporation,

2690195 Ontario Inc. (“269”), to Meridian (the “GSAs”).

6. In or around May 2025, the Respondents were in default of their obligations to Meridian,
and the total indebtedness owing to Meridian as at May 6, 2025, was approximately

$10,833,180.51, which remains unpaid.

7. By letters dated May 2 and 6, 2025, Meridian issued demands on the Respondents pursuant
to their respective obligations to Meridian and enclosed therewith Notices of Intention to Enforce

Security pursuant to section 244 of the BIA.

8. In early-September 2025, Meridian, the Respondents, the other nine (9) related
corporations, Memon, and Fatima entered into a Forbearance Agreement (the “Forbearance
Agreement”), with a view to allowing the Respondents time to sell their franchises. The material

terms of the Forbearance Agreement included, among other things:

(a) The Respondents agreed they were in default of their obligations and acknowledged

their indebtedness owing to Meridian;

(b) Meridian agreed to forbear from taking enforcement steps until October 31, 2025,
provided that the Respondents complied with, among other things, the following

terms:

i. The Respondents consent to the appointment of BDO as Monitor and

cooperate with BDO;

ii. The credit facilities be maintained up-to-date;



iii. The Borrower Respondents shall not make payments to non-arm’s length

parties;

iv. The Respondents consent to receivership, bankruptcy, and judgment; and

v. The Respondents and Meridian execute a cross-collateralization agreement
pursuant to which all of the security agreements and guarantees shall stand

as security for the total indebtedness owing to Meridian.

9. In late-September and early-October 2025, the Respondents were in default of their
obligations to Meridian under the Forbearance Agreement, and the Respondents’ businesses and

Meridian’s security were placed in significant jeopardy.

10. Specifically, Meridian learned that the Respondents had ceased carrying on business, their
franchise agreements were terminated, significant amounts for unpaid wages, source deductions,
and HST were owing, and the landlords of the Respondents’ business premises were moving to

terminate the leases.

11.  Meridian is currently working with the franchisor and Respondents on an expedited basis

to facilitate the sale of their restaurants to new operators.

12.  However, in light of the termination of the franchise agreements, significant unpaid wages,
source deductions and arrears, and the significant risk that the Respondents leases will be
imminently terminated, in order to preserve value and maintain the status quo, Meridian seeks the
urgent appointment of BDO as interim receiver, pending the return of its ultimate receivership
application. There are also perishables remaining in the restaurants that urgently need to be

removed or cleaned.



13. If interim conservatory measures are not implemented immediately, the value of the
Respondents’ assets will plummet, the prospects of any sale to new operators will erode, and

Meridian’s security will be in jeopardy.

2225909 Ontario Inc.

Overview

14. 222 isan Ontario corporation that has its registered head office located in Toronto, Ontario.
Attached hereto as Exhibit “1” is a copy of the Corporation Profile Report obtained from the
Ministry of Government Services (Ontario) for 222 dated April 29, 2025, which lists Memon as

its sole director and officer (president, secretary, and treasurer).

15. 222 operated as a Popeyes franchise located at 6125 Yonge St., North York, Ontario.

Loans

16.  Pursuant to a Credit Agreement dated March 6, 2024, a copy of which is attached as
Exhibit “2”, Meridian advanced the following credit facilities to 222 (collectively the “222

Loans”):

(a) A Non Revolving Loan limited to $334,159 with interest to accrue at the rate of

6.15% per annum, maturing March 23, 2025;

(b) A Non Revolving Loan limited to $320,000 with interest to accrue at the prime rate

of interest in effect from time to time (the “Prime Rate”) plus 1.5% per annum;

(c) An Operating Line of Credit limited to $30,000 with interest to accrue at the Prime

Rate plus 1.5% per annum; and



(d) A Meridian Visa Business Cash Back Plus Card limited to $10,000 with interest to
accrue at the rate set fourth in the Meridian Business Visa Credit Card Agreement

and the Visa Business Card Fee and Rate Agreement.

Security:

17. 222’s indebtedness to Meridian is secured by, among other things, the following:

(a) A General Security Agreement of 222 in favour of Meridian dated March 21, 2023,

a copy of which is attached hereto as Exhibit “3” (the “222 GSA”);

(b) A General Security Agreement of 2690195 Ontario Inc. (“269”) in favour of

Meridian dated March 21, 2023;

(¢) An Unlimited Guarantee of 269 dated March 21, 2023;

(d) An Unlimited Guarantee of Memon dated March 21, 2023; and

(e) An Unlimited Guarantee of Fatima dated March 21, 2023.

Other Creditors

18.  Attached hereto as Exhibit “4” is a copy of the Service Ontario Enquiry Result for 222

dated October 5, 2025, which confirms three (3) families registered against 222 as follows:

(a) Her Majesty in Right of Ontario Represented by the Minister of Finance pursuant
to a financing statement registered on November 29, 2024, for a period of 5 years

indicating a collateral classification of inventory, equipment, accounts and other;



(b) Nissan Canada Inc. pursuant to a financing statement registered on December 29,
2022, for a period of 5 years indicating a collateral classification of consumer
goods, other and motor vehicle included, in the amount of $82,063, with a maturity
date of December 23, 2026, with a Motor Vehicle Description for a 2023 Infiniti

QX60; and

(c) Meridian pursuant to a financing statement registered on March 23, 2023, for a
period of 5 years indicating a collateral classification of inventory, equipment,

accounts and other, motor vehicle included.

19.  As noted above, the PPSA search of 222 confirms no other creditors with a registered

security interest.

20.  Attached hereto as Exhibit “5” is a copy of a screenshot of a “Proceed to pay — cart” on
the CRA website portal of 222 provided by 222 to Meridian showing that as of September 19,
2025, 222 owes GST/HST of $351,346.27, payroll source deduction arrears of $218,545.72, and

partnerships/information returns penalty of $133.26.

21. Other than what is set out above, I am not aware of any other secured creditors of 222,

including any other government priority claims.

2397495 Ontario Ltd.

Overview

22. 239 is an Ontario corporation that has its registered head office located in Scarborough,

Ontario. Attached hereto as Exhibit “6” is a copy of the Corporation Profile Report obtained from



the Ministry of Government Services (Ontario) for 239 dated April 29, 2025, which lists Memon
and Shakeel Ahmed Memon (“Shakeel”) as its directors and Memon, Fatima and Shakeel as its

officers.

23. 239 operated as a Popeyes franchise located at 432 The Queensway S., Keswick, Ontario.

Loans

24. Pursuant to a Credit Agreement dated February 23, 2023, a copy of which is attached as
Exhibit “7”, Meridian advanced the following credit facilities to 239 (collectively the “239

Loans”):

(a) A Non Revolving Loan limited to $206,000 with interest to accrue at the Prime

Rate plus 1.5% per annum;

(b) An Operating Line of Credit limited to $30,000 with interest to accrue at the Prime

Rate plus 1.5% per annum; and

(c) A Meridian Visa Business Cash Back Plus Card limited to $10,000 with interest to
accrue at the rate set forth in the Meridian Business Visa Credit Card Agreement

and the Visa Business Card Fee and Rate Agreement.

Security:

25.  239’s indebtedness to Meridian is secured by, among other things, the following:

(a) A General Security Agreement of 239 in favour of Meridian dated March 21, 2023,

a copy of which is attached hereto as Exhibit “8” (the “239 GSA”);



(b) A General Security Agreement of 269 in favour of Meridian dated March 21, 2023;

(¢) An Unlimited Guarantee of 269 dated March 21, 2023;

(d) An Unlimited Guarantee of Memon dated March 21, 2023; and

() An Unlimited Guarantee of Fatima dated March 21, 2023.

Other Creditors

26. Attached hereto as Exhibit “9” is a copy of the Service Ontario Enquiry Result for 239

dated October 5, 2025, which confirms five (5) families registered against 239 as follows:

(a) 11302078 Canada Ltd. o/a Sheaves Capital pursuant to a financing statement
registered on February 12, 2024, for a period of 3 years indicating a collateral

classification of accounts and other;

(b) CWB National Leasing Inc. pursuant to a financing statement registered on
February 29, 2024, for a period of 4 years indicating a collateral classification of

equipment;

(c) CWB National Leasing Inc. pursuant to a financing statement registered on July

30, 2024, for a period of 4 years indicating a collateral classification of equipment;

(d) Her Majesty in Right of Ontario Represented by the Minister of Finance pursuant
to a financing statement registered on July 29, 2025, for a period of 5 years
indicating a collateral classification of inventory, equipment, accounts and other,

with a discharge registered by financing change statement on August 18, 2025; and



(e) Meridian pursuant to a financing statement registered on March 23, 2023, for a
period of 5 years indicating a collateral classification of inventory, equipment,

accounts and other, motor vehicle included.

27. As noted above, the PPSA search of 239 confirms no other creditors with a registered

security interest.

28. Attached hereto as Exhibit “10” is a copy of a screenshot of a “Proceed to pay — cart” on
the CRA website portal of 239 provided by 239 to Meridian showing that as of September 19,

2025, 239 owes GST/HST of $210,057.58 and payroll source deduction arrears of $161,175.91.

29. Other than what is set out above, I am not aware of any other secured creditors of 239,

including any other government priority claims.

2619342 Ontario Inc.

Overview

30. 261 is an Ontario corporation that has its registered head office located in Scarborough,
Ontario. Attached hereto as Exhibit “11” is a copy of the Corporation Profile Report obtained
from the Ministry of Government Services (Ontario) for 261 dated April 29, 2025, which lists

Memon and Fatima as its directors and Memon as its sole officer.

31. 261 operated as a Popeyes franchise located at 208 Queens Quay W., Toronto, Ontario.



Loans

32. Pursuant to a Credit Agreement dated February 16, 2023, a copy of which is attached as
Exhibit “12”, Meridian advanced the following credit facilities to 261 (collectively the “261

Loans”):

(a) A Non Revolving Loan limited to $230,000 with interest to accrue at the Prime

Rate plus 1.5% per annum;

(b) An Operating Line of Credit limited to $30,000 with interest to accrue at the Prime

Rate plus 1.5% per annum; and

(¢c) A Meridian Visa Business Cash Back Plus Card limited to $10,000 with interest to
accrue at the rate set fourth in the Meridian Business Visa Credit Card Agreement

and the Visa Business Card Fee and Rate Agreement.

Security:

33.  261’s indebtedness to Meridian is secured by, among other things, the following:

(a) A General Security Agreement of 261 in favour of Meridian dated March 21, 2023,

a copy of which is attached hereto as Exhibit “13” (the “261 GSA”);

(b) A General Security Agreement of 269 in favour of Meridian dated March 21, 2023;

(¢) An Unlimited Guarantee of 269 dated March 21, 2023;

(d) An Unlimited Guarantee of Memon dated March 21, 2023; and

(¢) An Unlimited Guarantee of Fatima dated March 21, 2023.



Other Creditors

34, Attached hereto as Exhibit “14” is a copy of the Service Ontario Enquiry Result for 261

dated October 5, 2025, which confirms two (2) families registered against 261 as follows:

(a) 11302078 Canada Ltd. o/a Sheaves Capital pursuant to a financing statement
registered on February 12, 2024, for a period of 3 years indicating a collateral

classification of accounts and other; and

(b) Meridian pursuant to a financing statement registered on March 23, 2023, for a
period of 5 years indicating a collateral classification of inventory, equipment,

accounts and other, motor vehicle included.

35.  As noted above, the PPSA search of 261 confirms no other creditors with a registered

security interest.

36.  Attached hereto as Exhibit “15” is a copy of a screenshot of a “Proceed to pay — cart” on
the CRA website portal of 261 provided by 261 to Meridian showing that as of September 19,

2025, 261 owes GST/HST of $340,020.59 and payroll source deduction arrears of $195,044.33.

37. Other than what is set out above, I am not aware of any other secured creditors of 261,

including any other government priority claims.

Al-Baasit Foods Inc.

Overview

38.  ABF is an Ontario corporation that has its registered head office located in Toronto,

Ontario. Attached hereto as Exhibit “16” is a copy of the Corporation Profile Report obtained



from the Ministry of Government Services (Ontario) for ABF dated April 29, 2025, which lists

Memon and Fatima as its directors and Memon as its sole officer.

39. ABF operated as a Popeyes franchise located at 2030 Ellesmere Rd., Scarborough, Ontario.

Loans

40. Pursuant to a Credit Agreement dated February 16, 2023, a copy of which is attached as
Exhibit “17”, Meridian advanced the following credit facilities to ABF (collectively the “ABF

Loans”):

(a) A Non Revolving Loan limited to $874,000 with interest to accrue at the Prime

Rate plus 1.5% per annum;

(b) An Operating Line of Credit limited to $30,000 with interest to accrue at the Prime

Rate plus 1.5% per annum; and

(c) A Meridian Visa Business Cash Back Plus Card limited to $10,000 with interest to
accrue at the rate set fourth in the Meridian Business Visa Credit Card Agreement

and the Visa Business Card Fee and Rate Agreement.

Security:

41. ABF’s indebtedness to Meridian is secured by, among other things, the following:

(a) A General Security Agreement of ABF in favour of Meridian dated March 21,

2023, a copy of which is attached hereto as Exhibit “18” (the “ABF GSA”);

(b) A General Security Agreement of 269 in favour of Meridian dated March 21, 2023;



(c) A General Security Agreement of 2594513 Ontario Inc. (“259”) dated March 21,

2023;

(d) A General Security Agreement of 2793482 Ontario Inc. (“279”) dated March 21,

2023;

() An Unlimited Guarantee of 269 dated March 21, 2023;

(f) An Unlimited Guarantee of 259 dated March 21, 2023;

(g) An Unlimited Guarantee of 279 dated March 21, 2023;

(h) An Unlimited Guarantee of Memon dated March 21, 2023; and

(1) An Unlimited Guarantee of Fatima dated March 21, 2023.

Other Creditors

42.  Attached hereto as Exhibit “19” is a copy of the Service Ontario Enquiry Result for ABF

dated October 5, 2025, which confirms two (2) families registered against ABF as follows:

(a) Her Majesty in Right of Ontario Represented by the Minister of Finance pursuant
to a financing statement registered on September 15, 2025, for a period of 5 years
indicating a collateral classification of inventory, equipment, accounts and other;

and

(b) Meridian pursuant to a financing statement registered on March 23, 2023, for a
period of 5 years indicating a collateral classification of inventory, equipment,

accounts and other, motor vehicle included.



43. As noted above, the PPSA search of ABF confirms no other creditors with a registered

security interest.

44. Attached hereto as Exhibit “20” is a copy of a screenshot of a “Proceed to pay — cart” on
the CRA website portal of ABF provided by ABF to Meridian showing that as of September 19,
2025, ABF owes GST/HST of $434,362.97, payroll source deduction arrears of $209,850.24, and

corporation income tax of $2,243.56.

45. Other than what is set out above, I am not aware of any other secured creditors of ABF,

including any other government priority claims.

Al-Haqq Foods Inc.

Overview

46.  AHQF is an Ontario corporation that has its registered head office located in Scarborough,
Ontario. Attached hereto as Exhibit “21” is a copy of the Corporation Profile Report obtained
from the Ministry of Public and Business Service Delivery (Ontario) for AHQF dated April 29,

2025, which lists Memon as its sole director and officer (president).

47. AHQF operates a Popeyes franchise located at 194 Queens Quay East, Toronto, Ontario.

Loans

48. Pursuant to a Credit Agreement dated March 6, 2024, a copy of which is attached hereto
as Exhibit “22” (the “AHQF Credit Agreement”), Meridian advanced the following credit

facilities to AHQF (collectively, the “AHQF Loans”):

(a) A Non Revolving Loan limited to $510,000.00 with interest to accrue at the rate of



6.15% per annum;

(b) An Operating Line of Credit limited to $30,000.00 with interest to accrue at the

Prime Rate plus 1.50% per annum; and

(¢c) A Meridian Visa Business Cash Back Plus Card limited to $10,000.00 with interest
to accrue as set forth in the Meridian Business Visa Credit Card Agreement and the

Visa Business Card Fee and Rate Agreement.

Security

49.  AHQF’s indebtedness to Meridian is secured by, among other things, the following:
(a) A General Security Agreement of AHQF Foods Inc. in favour of Meridian dated
March 21,2023 (the “AHQF GSA”), a copy of which is attached hereto as Exhibit

“23”;

(b) A General Security Agreement of 2690195 Ontario Inc. (“269”) in favour of

Meridian dated March 21, 2023;

(c) An Unlimited Guarantee of 269 dated April 3, 2024;

(d) An Unlimited Guarantee of Memon dated April 3, 2024; and

(e) An Unlimited Guarantee of Fatima dated April 4, 2024.

Other Creditors

50. Attached hereto as Exhibit “24” is a copy of the Service Ontario Enquiry Result for AHQF

dated October 5, 2025, which confirms two (2) families registered against AHQF as follows:



(a) 1000201505 Ontario Inc. pursuant to a financing statement registered on September
30, 2025, for a period of 2 years indicating a collateral classification of consumer

goods, inventory, equipment, accounts and other, motor vehicle included; and

(b) Meridian pursuant to a financing statement registered on March 23, 2023, for a
period of 5 years indicating a collateral classification of inventory, equipment,

accounts and other, motor vehicle included.

51. The PPSA search of AHQF confirms no other creditors with a registered security interest.

52.  Attached hereto as Exhibit “25” is a copy of a screenshot of a “Proceed to pay — cart” on
the CRA website portal of AHQF provided by AHQF to Meridian showing that as of September
19, 2025, AHQF owes GST/HST of $75,396.52 and payroll source deduction arrears of

$72,243.43.

53. Other than what is set out above, I am not aware of any other secured creditors of AHQF

or any other government priority claims.

Al-Khaliq Foods Inc.

Overview

54.  AKEF is an Ontario corporation that has its registered head office located in Toronto,
Ontario. Attached hereto as Exhibit “26” is a copy of the Corporation Profile Report obtained
from the Ministry of Public and Business Service Delivery (Ontario) for AKF dated April 29,
2025, which lists Fatima and Memon as its directors and Memon as its sole officer (president,

secretary, and treasurer).



55. AKF operates a Popeyes franchise located at 790 Military Trail, Scarborough, Ontario.

Loans

56. Pursuant to a Credit Agreement dated February 16, 2023, a copy of which is attached hereto
as Exhibit “27” (the “AKF Credit Agreement”), Meridian advanced the following credit

facilities to AKF (collectively, the “AKF Loans”):

(a) A Non Revolving Loan limited to $881,000.00 with interest to accrue at the Prime

Rate plus 1.50% per annum;

(b) An Operating Line of Credit limited to $30,000.00 with interest to accrue at the

Prime Rate plus 1.50% per annum; and

(¢c) A Meridian Visa Business Cash Back Plus Card limited to $10,000.00 with interest
to accrue as set forth in the Meridian Business Visa Credit Card Agreement and the

Visa Business Card Fee and Rate Agreement.

Security

57.  AKF’s indebtedness to Meridian is secured by, among other things, the following:
(a) General Security Agreement of AKF Foods Inc. in favour of Meridian dated March

21,2023 (the “AKF GSA”), a copy of which is attached hereto as Exhibit “28”;

(b) A General Security Agreement of 2594513 Ontario Inc. in favour of Meridian dated

March 21, 2023;

(c) A General Security Agreement of 269 in favour of Meridian dated March 21, 2023;

(d) General Security Agreement of AR-Rahman Holdings Ltd. in favour of Meridian

dated March 21, 2023;



(e) An Unlimited Guarantee of AR-Rahman Holdings Ltd. dated March 21, 2023;

(f) An Unlimited Guarantee of 2594513 Ontario Inc. dated March 21, 2023;

(g) An Unlimited Guarantee of 2690195 Ontario Inc. dated March 21, 2023;

(h) An Unlimited Guarantee of Memon dated March 21, 2023; and

(1) An Unlimited Guarantee of Fatima dated March 21, 2023.

Other Creditors

58.  Attached hereto as Exhibit “29” is a copy of the Service Ontario Enquiry Result for AKF

dated October 5, 2025, which confirms three (3) families registered against AKF as follows:

(a) On Deck Capital Canada Inc. pursuant to a financing statement registered on March
15, 2024, for a period of 3 years indicating a collateral classification of inventory,

equipment, accounts, and other;

(b) His Majesty in Right of Ontario Represented by the Minister of Finance pursuant
to a financing statement registered on July 14, 2025, for a period of 5 years
indicating a collateral classification of inventory, equipment, accounts, and other;

and

(c) Meridian pursuant to a financing statement registered on March 23, 2023, for a
period of 5 years indicating a collateral classification of inventory, equipment,

accounts and other, motor vehicle included.



59. The PPSA search of AKF confirms no other creditors with a registered security interest.

60.  Attached hereto as Exhibit “30” is a copy of a screenshot of a “Proceed to pay — cart” on
the CRA website portal of AKF provided by AKF to Meridian showing that as of September 19,
2025, AKF owes GST/HST of $525,745.81, a partnerships/information returns penalty of $147.76,

payroll source deduction arrears of $136,974.92, and income tax of $5,247.11.

61. Other than what is set out above, I am not aware of any other secured creditors of AKF or

any other government priority claims.

Al-Mueed Foods Inc.

Overview

62.  AMF is an Ontario corporation that has its registered head office located in Scarborough,
Ontario. Attached hereto as Exhibit “31” is a copy of the Corporation Profile Report obtained
from the Ministry of Public and Business Service Delivery (Ontario) for AMF dated April 29,

2025, which lists Memon as its sole director and officer (president).

63.  AMF operates a Popeyes franchise located at 7163 Yonge Street, Markham, Ontario.

Loans

64.  Pursuant to a Credit Agreement dated March 6, 2024, a copy of which is attached hereto
as Exhibit “32” (the “AMF Credit Agreement”), Meridian advanced the following credit

facilities to AMF (collectively, the “AMF Loans”):

(a) A Non Revolving Loan limited to $946,209.00 with interest to accrue at the Prime

Rate plus 1.50% per annum;



(b) An Operating Line of Credit limited to $30,000.00 with interest to accrue at the

Prime Rate plus 1.50% per annum; and

(¢c) A Meridian Visa Business Cash Back Plus Card limited to $10,000.00 with interest
to accrue as set forth in the Meridian Business Visa Credit Card Agreement and the

Visa Business Card Fee and Rate Agreement.

Security

65.  AMF’s indebtedness to Meridian is secured by, among other things, the following:
(a) A General Security Agreement of AMF in favour of Meridian dated March 21,

2023 (the “AMF GSA”), a copy of which is attached hereto as Exhibit “33”;

(b) A General Security Agreement of 269 in favour of Meridian dated March 21, 2023;

(¢) An Unlimited Guarantee of 269 dated April 4, 2024;

(d) An Unlimited Guarantee of Memon dated April 4, 2024; and

(e) An Unlimited Guarantee of Fatima dated April 6, 2024.

Other Creditors

66.  Attached hereto as Exhibit “34” is a copy of the Service Ontario Enquiry Result for AMF

dated October 5, 2025, which confirms one (1) family registered against AMF as follows:

(a) Meridian pursuant to a financing statement registered on March 23, 2023, for a
period of 5 years indicating a collateral classification of inventory, equipment,

accounts and other, motor vehicle included.

67. The PPSA search of AMF confirms no other creditors with a registered security interest.



68.  Attached hereto as Exhibit “35” is a copy of a screenshot of a “Proceed to pay — cart” on
the CRA website portal of AMF provided by AMF to Meridian showing that as of September 19,

2025, AMF owes GST/HST of $12,722.59 and payroll source deduction arrears of $59,812.67.

69. Other than what is set out above, I am not aware of any other secured creditors of AMF or

any other government priority claims.

Al-Haadi Foods Inc.

Overview

70.  AHF is an Ontario corporation that has its registered head office located in Scarborough,
Ontario. Attached hereto as Exhibit “36 is a copy of the Corporation Profile Report obtained
from the Ministry of Public and Business Service Delivery (Ontario) for AHF dated April 29,
2025, which lists Memon and Humaira Qazi as its directors and Memon as its sole officer

(president).

71. AHF operated a Popeyes franchise located at 62 Overlea Blvd., East York, Ontario.

The Guarantee and GSA of AHF in favour of 2690195 Ontario Inc.

72. AHF is a guarantor of the obligations of 269 to Meridian. Pursuant to Credit Agreements
dated August 17, 2023, March 6, 2024, and July 2, 2024, copies of which are attached hereto as
Exhibit “37”, Meridian advanced to 269 two (2) revolving installment loans in the amounts of
$2,000,000.00 and $1,000,000.00, with interest to accrue on each at the Prime Rate plus 1.50%

per annum (the “269 Loans”).



73. The 269 Loans are secured by, among other things, an unlimited guarantee of AHF dated
March 21, 2023 (the “AHF Guarantee”) and a General Security Agreement of AHF dated March
21, 2023 (the “AHF GSA”), copies of which are attached hereto as Exhibits “38” and “39”,

respectively.

Other Creditors
74.  Attached hereto as Exhibit “40” is a copy of the Service Ontario Enquiry Result for AHF

dated October 5, 2025, which confirms one (1) family registered against AHF as follows:

(a) Meridian pursuant to a financing statement registered on March 23, 2023, for a
period of 5 years indicating a collateral classification of inventory, equipment,

accounts and other, motor vehicle included.

75. The PPSA search of AHF confirms no other creditors with a registered security interest.

76.  Attached hereto as Exhibit “41” is a copy of a screenshot of a “Proceed to pay — cart” on
the CRA website portal of AHF provided by AHF to Meridian showing that as of September 19,

2025, AHF owes GST/HST of $74,388.54 and payroll source deduction arrears of $68,569.08.

77. Other than what is set out above, I am not aware of any other secured creditors of AHF or

any other government priority claims.

Al-Razzaaq Foods Inc.

Overview

78.  AFF is an Ontario corporation that has its registered head office located in Scarborough,
Ontario. Attached hereto as Exhibit “42” is a copy of the Corporation Profile Report obtained

from the Ministry of Public and Business Service Delivery (Ontario) for ARF dated May 1, 2025,



which lists Fatima, Faizan Memon, Memon, and Maheen Memon as its directors and officers
(Fatima — Vice-President, Faizan Memon — Secretary, Memon — President, and Maheen Memon —

Secretary).

79.  ARF operates a Popeyes franchise located at 169 Enterprise Blvd., Markham, Ontario.

The Guarantee and GSA of ARF in favour of 2690195 Ontario Inc.

80.  AREF is a guarantor of the obligations of 269 to Meridian for the 269 Loans.

81. The 269 Loans are secured by, among other things, an unlimited guarantee of ARF dated
July 8, 2024 (the “ARF Guarantee”) and a General Security Agreement of ARF dated July 8,
2024 (the “ARF GSA”), copies of which are attached hereto as Exhibit “43” and “44”,

respectively.

Other Creditors

82.  Attached hereto as Exhibit “45” is a copy of the Service Ontario Enquiry Result for ARF

dated October 6, 2025, which confirms two (2) families registered against ARF as follows:

(a) Meridian pursuant to a financing statement registered on July 15, 2024, for a period
of 5 years indicating a collateral classification of inventory, equipment, accounts

and other, motor vehicle included; and

(b) Sincan Holdings Ltd. pursuant to a financing statement registered on October 1,
2025 for a period of 2 years indicating a collateral classification of inventory,

equipment, accounts, and other, motor vehicle included.



83. The PPSA search of ARF confirms no other creditors with a registered security interest.

84.  Attached hereto as Exhibit “46” is a copy of a screenshot of a “Proceed to pay — cart” on
the CRA website portal of ARF provided by ARF to Meridian showing that as of September 19,

2025, ARF owes GST/HST of $21,207.30 and payroll source deduction arrears of $18,182.97.

85.  Other than what is set out above, I am not aware of any other secured creditors of ARF or

any other government priority claims.

Al-Waali Foods Inc.

Overview

86.  AWEF is an Ontario corporation that has its registered head office located in Scarborough,
Ontario. Attached hereto as Exhibit “47” is a copy of the Corporation Profile Report obtained
from the Ministry of Government Services (Ontario) for AWF dated April 29, 2025, which lists

Memon as its sole director and officer (president).

87.  AWF operates a Popeyes franchise located at 5500 Lawrence Avenue East, Scarborough,

ON M1C 3B2.

Loans

88.  Pursuant to a Credit Agreement dated February 16, 2023, a copy of which is attached as
Exhibit “48” (the “AWF Credit Agreement”), Meridian advanced the following credit facilities

to AWF (collectively, the “AWF Loans”):



(a) A Non Revolving Loan limited to $485,000.00 with interest to accrue at the Prime

Rate plus 1.50% per annum (the “AWF NRL”);

(b) An Operating Line of Credit limited to $30,000.00 with interest to accrue at the

Prime Rate plus 1.50% per annum (the “AWF LOC”); and

(c) A Meridian Visa Business Cash Back Plus Card (the “AWF Visa”) limited to
$10,000.00 with interest to accrue as set forth in the Meridian Business Visa Credit

Card Agreement and the Visa Business Card Fee and Rate Agreement.

Security

89.  AWF’s indebtedness to Meridian is secured by, among other things, the following:

(a) A General Security Agreement of AWF dated March 21, 2023 (the “AWF GSA”),

a copy of which is attached hereto as Exhibit “49”;

(b) A General Security Agreement of 2690195 Ontario Inc. dated March 21, 2023;

(c) An unlimited Guarantee and Postponement of Claim of Memon dated March 21,

2023;

(d) An unlimited Guarantee and Postponement of Claim of Fatima dated March 21,

2023; and

(e) An unlimited Guarantee and Postponement of Claim of 2690195 Ontario Inc. dated

March 21, 2023.



Other Creditors

90.

Attached hereto as Exhibit “50” is a copy of the Ministry of Government Services Personal

Property Security Registration System Enquiry Response Certificate for AWF dated October 5,

2025, which confirms three families registered against AWF as follows:

91.

92.

(a) 11302078 Canada Ltd. o/a Sheaves Capital pursuant to a financing statement
registered on February 12, 2024, for a period of 3 years indicating a collateral

classification of accounts and other;

(b) 2M7 Financial Solutions pursuant to a financing statement registered on August 11,
2025, for a period of 2 years indicating a collateral classification of consumer

goods, inventory, equipment, accounts, and other; and

(c) Meridian pursuant to a financing statement registered on March 23, 2023, for a
period of 5 years indicating a collateral classification of inventory, equipment,

accounts, and other, motor vehicle included.

The PPSA search of AWF confirms no other creditors with a registered security interest.

Attached hereto as Exhibit “51” is a copy of a screenshot of a “Proceed to pay — cart” on

the CRA website portal of AWF provided by AWF to Meridian showing that as of September 19,

2025, AWF owes GST/HST of $150,482.39 and payroll source deduction arrears of $114,072.39.

93.

Other than what is set out above, I am not aware of any other secured creditors of AWF,

including any other government priority claims.



Al-Wakeel Foods Inc.

Overview

94, AWEF is an Ontario corporation that has its registered head office located in Toronto,
Ontario. Attached hereto as Exhibit “52” is a copy of the Corporation Profile Report obtained
from the Ministry of Government Services (Ontario) for AWEF dated April 29, 2025, which lists

Memon as a director and its sole officer (president, secretary, treasurer) and Fatima as a director.

95.  AWEF operates a Popeyes franchise located at 3591 Sheppard Avenue East, Toronto,

Ontario.

Loans

96.  Pursuant to a Credit Agreement dated February 16, 2023, a copy of which is attached as
Exhibit “53” (the “AWEF Credit Agreement”), Meridian advanced the following credit

facilities to AWEF (collectively, the “AWEF Loans”):

(a) A Non Revolving Loan limited to $882,000.00 with interest to accrue at the Prime

Rate plus 1.50% per annum (the “AWEF NRL”);

(b) An Operating Line of Credit limited to $30,000.00 with interest to accrue at the

Prime Rate plus 1.50% per annum (the “AWEF LOC”); and

(c) A Meridian Visa Business Cash Back Plus Card (the “AWEF Visa”) limited to
$10,000.00 with interest to accrue as set forth in the Meridian Business Visa Credit

Card Agreement and the Visa Business Card Fee and Rate Agreement.



Security

97. AWEF’s indebtedness to Meridian is secured by, among other things, the following:

(a) A General Security Agreement of AWEF dated March 21, 2023 (the “AWEF

GSA”), a copy of which is attached hereto as Exhibit “54”;

(b) A General Security Agreement of 2690195 Ontario Inc. dated March 21, 2023;

(c) A General Security Agreement of 2868373 Ontario Inc. dated March 20, 2023, and

executed on March 21, 2023;

(d) An unlimited Guarantee and Postponement of Claim of Memon dated March 21,

2023;

(¢) An unlimited Guarantee and Postponement of Claim of Fatima dated March 21,

2023;

(f) An unlimited Guarantee and Postponement of Claim of 2690195 Ontario Inc. dated

March 21, 2023; and

(g) An unlimited Guarantee and Postponement of Claim of 2868373 Ontario Inc. dated

March 21, 2023.

Other Creditors

98.  Attached hereto as Exhibit “55” is a copy of the Ministry of Government Services Personal
Property Security Registration System Enquiry Response Certificate for AWEF dated October 5,

2025, which confirms five families registered against AWEF as follows:



99.

100.

(a2) BMW Canada Inc. pursuant to a financing statement registered on December 28,
2023, for a period of 5 years indicating a collateral classification of consumer

goods, equipment, and other, motor vehicle included;

(b) On Deck Capital Canada, Inc. pursuant to a financing statement registered on
March 15, 2024, for a period of 3 years indicating a collateral classification of

inventory, equipment, accounts, and other;

(c) His Majesty in Right of Ontario Represented by the Minister of Finance pursuant
to a financing statement registered on August 8, 2025, for a period of 5 years

indicating a collateral classification of inventory, equipment, accounts, and other;

(d) BMW Canada Inc. pursuant to a financing statement registered on March 21, 2023,
for a period of 5 years indicating a collateral classification of consumer goods,

equipment, and other, motor vehicle included; and

(e) Meridian pursuant to a financing statement registered on March 23, 2023, for a
period of 5 years indicating a collateral classification of inventory, equipment,

accounts, and other, motor vehicle included.

The PPSA search of AWEF confirms no other creditors with a registered security interest.

Attached hereto as Exhibit “56” is a copy of a screenshot of a “Proceed to pay — cart” on

the CRA website portal of AWEF provided by AWEF to Meridian showing that as of September

19,2025, AWEF owes GST/HST of $377,735.38, payroll source deduction arrears of $204,323.39,

and a partnerships/information returns penalty of $125.19.



101.  Other than what is set out above, I am not aware of any other secured creditors of AWEF,

including any other government priority claims.

An-Naafi Foods Inc.

Overview

102. ANF is an Ontario corporation that has its registered head office located in Toronto,
Ontario. Attached hereto as Exhibit “57” is a copy of the Corporation Profile Report obtained
from the Ministry of Government Services (Ontario) for ANF dated April 29, 2025, which lists

Fatima as its sole director and officer (president, secretary, treasurer).

103. ANF operates a Popeyes franchise located at 85 Ellesmere Road, Scarborough, Ontario,

MIR 4BS8.

Loans

104. Pursuant to a Credit Agreement dated February 16, 2023, a copy of which is attached as
Exhibit “58” (the “ANF Credit Agreement”), Meridian advanced the following credit facilities

to ANF (collectively, the “ANF Loans”):

(a) A Non-Revolving Loan limited to $234,000.00 with interest to accrue at the Prime

Rate plus 1.50% per annum (the “ANF NRL”);

(b) An Operating Line of Credit limited to $30,000.00 with interest to accrue at the

Prime Rate plus 1.50% per annum (the “ANF LOC”); and



(c) A Meridian Visa Business Cash Back Plus Card (the “ANF Visa”) limited to
$10,000.00 with interest to accrue as set forth in the Meridian Business Visa Credit

Card Agreement and the Visa Business Card Fee and Rate Agreement.

Security

105. ANF’s indebtedness to Meridian is secured by, among other things, the following:

(a) A General Security Agreement of ANF dated March 21, 2023 (the “ANF GSA”),

a copy of which is attached hereto as Exhibit “59”;

(b) A General Security Agreement of 2690195 Ontario Inc. dated March 21, 2023;

(¢) An unlimited Guarantee and Postponement of Claim of Memon dated March 21,

2023;

(d) An unlimited Guarantee and Postponement of Claim of Fatima dated March 21,

2023; and

(e) An unlimited Guarantee and Postponement of Claim of 2690195 Ontario Inc. dated

March 21, 2023.

Other Creditors

106.  Attached hereto as Exhibit “60” is a copy of the Ministry of Government Services Personal
Property Security Registration System Enquiry Response Certificate for ANF dated October 5,

2025, which confirms two families registered against ANF as follows:



(a) 11302078 Canada Ltd. o/a Sheaves Capital pursuant to a financing statement
registered on February 12, 2024, for a period of 3 years indicating a collateral

classification of accounts and other; and

(b) Meridian pursuant to a financing statement registered on March 23, 2023, for a
period of 5 years indicating a collateral classification of inventory, equipment,

accounts, and other, motor vehicle included.

107. The PPSA search of ANF confirms no other creditors with a registered security interest.

108.  Attached hereto as Exhibit “61” are copies of screenshots of the “View and pay account
balance” pages on the CRA website portal of ANF provided by ANF to Meridian showing that as
of March 19, 2025, ANF owes GST/HST of $284,172.97 and payroll source deduction arrears of

$107,923.79, and that as of April 21, 2025, ANF owes $0.00 in corporation income tax.

109. Other than what is set out above, I am not aware of any other secured creditors of ANF,

including any other government priority claims.

MIFK Foods Inc.

Overview

110. MIFK is an Ontario corporation that has its registered head office located in Scarborough,
Ontario. Attached hereto as Exhibit “62” is a copy of the Corporation Profile Report obtained
from the Ministry of Government Services (Ontario) for MIFK dated April 29, 2025, which lists

Memon as its sole director and officer (president).



111. MIFK operates a Popeyes franchise located at 3740 Midland Avenue, Scarborough,

Ontario, M1V 4V3.

Loans

112.  Pursuant to a Credit Agreement dated August 17, 2023, a copy of which is attached as
Exhibit “63” (the “MIFK Credit Agreement’), Meridian advanced the following credit facilities

to MIFK (collectively, the “MIFK Loans™):

(a) A Non-Revolving Loan limited to $697,000.00 with interest to accrue at the Prime

Rate plus 1.50% per annum (the “MIFK NRL”);

(b) An Operating Line of Credit limited to $30,000.00 with interest to accrue at the

Prime Rate plus 1.50% per annum (the “MIFK LOC”); and

(c) A Meridian Visa Business Cash Back Plus Card (the “MIFK Visa”) limited to
$10,000.00 with interest to accrue as set forth in the Meridian Business Visa Credit

Card Agreement and the Visa Business Card Fee and Rate Agreement.

Security

113.  MIFK’s indebtedness to Meridian is secured by, among other things, the following:

(a) A General Security Agreement of MIFK dated March 21, 2023 (the “MIFK

GSA”), a copy of which is attached hereto as Exhibit “64”;

(b) A General Security Agreement of 2690195 Ontario Inc. dated September 18, 2023;



(¢) An unlimited Guarantee and Postponement of Claim of Memon dated September

18, 2023;

(d) An unlimited Guarantee and Postponement of Claim of Fatima dated September

18, 2023; and

() Anunlimited Guarantee and Postponement of Claim of 2690195 Ontario Inc. dated

September 18, 2023.

Other Creditors

114.  Attached hereto as Exhibit “65” is a copy of the Ministry of Government Services Personal
Property Security Registration System Enquiry Response Certificate for MIFK dated October 5,

2025, which confirms two families registered against MIFK as follows:

(a) 1000201505 Ontario Inc. pursuant to a financing statement registered on August
25, 2025, for a period of 2 years indicating a collateral classification of consumer

goods, inventory, equipment, accounts, and other; and

(b) Meridian pursuant to a financing statement registered on March 23, 2023, for a
period of 5 years indicating a collateral classification of inventory, equipment,

accounts, and other, motor vehicle included.

115. The PPSA search of MIFK confirms no other creditors with a registered security interest.

116.  Attached hereto as Exhibit “66” is a copy of a screenshot of a “Proceed to pay — cart” on

the CRA website portal of MIFK provided by MIFK to Meridian showing that as of September



19, 2025, MIFK owes GST/HST of $73,810.85 and payroll source deduction arrears of

$63,376.10.

117.  Other than what is set out above, I am not aware of any other secured creditors of MIFK,

including any other government priority claims.

Y & F Food Corporation Ltd.

Overview

118. Y & F is an Ontario corporation that has its registered head office located in Toronto,
Ontario. Attached hereto as Exhibit “67” is a copy of the Corporation Profile Report obtained
from the Ministry of Government Services (Ontario) for Y & F dated April 29, 2025, which lists
Memon, Fatima, Shakeel Memon, and Naseem Shakeel as its directors, and Memon as its sole

officer (president, secretary, treasurer).

119. Y & F operates a Popeyes franchise located at 2633 Lawrence Avenue East, Toronto,

Ontario, M1P 2S2.

Loans

120.  Pursuant to a Credit Agreement dated February 16, 2023, a copy of which is attached as
Exhibit “68” (the “Y & F Credit Agreement”), Meridian advanced the following credit facilities

to Y & F (collectively, the “Y & F Loans™):

(a) A Non Revolving Loan limited to $875,000.00 with interest to accrue at the Prime

Rate plus 1.50% per annum (the “Y & F NRL”);



(b) An Operating Line of Credit limited to $30,000.00 with interest to accrue at the

Prime Rate plus 1.50% per annum (the “Y & F LOC”); and

(c) A Meridian Visa Business Cash Back Plus Card (the “Y & F Visa”) limited to
$10,000.00 with interest to accrue as set forth in the Meridian Business Visa Credit

Card Agreement and the Visa Business Card Fee and Rate Agreement.

Security

121. Y & F’s indebtedness to Meridian is secured by, among other things, the following:

(a) A General Security Agreement of Y & F dated March 21, 2023 (the “Y & F GSA”),

a copy of which is attached hereto as Exhibit “69”;

(b) A General Security Agreement of 2690195 Ontario Inc. dated March 21, 2023;

(c) A General Security Agreement of 2594513 Ontario Inc. dated March 21, 2023;

(d) A General Security Agreement of 11792008 Canada Inc. dated March 21, 2023;

(e) A General Security Agreement of 11791966 Canada Inc. dated March 21, 2023;

(f) An unlimited Guarantee and Postponement of Claim of Memon dated March 21,

2023;

(g) An unlimited Guarantee and Postponement of Claim of Fatima dated March 21,

2023;

(h) An unlimited Guarantee and Postponement of Claim of 2690195 Ontario Inc. dated

March 21, 2023;



(1) Anunlimited Guarantee and Postponement of Claim of 2594513 Ontario Inc. dated

March 21, 2023;

() An unlimited Guarantee and Postponement of Claim of 11792008 Canada Inc.

dated March 21, 2023; and

(k) An unlimited Guarantee and Postponement of Claim of 11791966 Canada Inc.

dated March 21, 2023.

Other Creditors

122.  Attached hereto as Exhibit “70” is a copy of the Ministry of Government Services Personal
Property Security Registration System Enquiry Response Certificate for Y & F dated October 5,

2025, which confirms two families registered against Y & F as follows:

(a) Toyota Credit Canada Inc. pursuant to a financing statement registered on July 22,
2025, for a period of 4 years indicating a collateral classification of consumer

goods, equipment, and other, motor vehicle included; and

(b) Meridian pursuant to a financing statement registered on March 23, 2023, for a
period of 5 years indicating a collateral classification of inventory, equipment,

accounts, and other, motor vehicle included.

123.  The PPSA search of Y & F confirms no other creditors with a registered security interest.

124.  Attached hereto as Exhibit “71” is a copy of a screenshot of a “Proceed to pay — cart” on

the CRA website portal of Y & F provided by Y & F to Meridian showing that as of September



19, 2025, Y & F owes GST/HST of $513,181.79 and payroll source deduction arrears of

$271,618.68.

125.  Other than what is set out above, I am not aware of any other secured creditors of Y & F,

including any other government priority claims.

The Receivership Clause: the GSAs:

126. The 222 GSA, 239 GSA, 261 GSA, ABF GSA, AHF GSA, AHQF GSA, AKF GSA, AMF
GSA, ARF GSA, AWF GSA, AWEF GSA, ANF GSA, MIFK GSA and Y&F GSA (collectively,

the “GSAs”), entitle Meridian to appoint a receiver in the event of default, and state:

F. Remedies of the Lender

11. (a) Upon any default under this General Security Agreement, the Lender may declare any or all of the Indebtedness to be
immediately due and payable and the Lender may proceed to realize the security hereby constituted and to enforce its rights
by entry or by the appointment by instrument in writing of a receiver or receivers of all or any part of the Collateral and such
receiver or receivers may be any person or persons, whether an officer or officers or employee or employees of the Lender
or not, and the Lender may remove any receiver or receivers so appointed and appoint another or others in his or their stead;
or by proceedings in any court of competent jurisdiction for the appointment of a receiver or receivers or for sale of the Col-
lateral or any part thereof; or by any other action, suit, remedy or proceeding authorized or permitted hereby or by law or by
equity; and may file such proofs of claim and other documents as may be necessary or advisable in order to have its claim
lodged in any Bankruptcy, winding-up or other judicial proceedings relative to the Assignor.

(b) Any such receiver or receivers so appointed shall have power:
(i to take possession of the Collateral or any part thereof and to carry on the business of the Assignor;
(i) to borrow money required for the maintenance, preservation or protection of the Collateral or any part thereof or the

carrying on of the business of the Assignor;
(iii) to further charge the Collateral in priority to the Security Interest as security for money so borrowed; and

(iv) to sell, lease or otherwise dispose of the whole or any part of the Collateral on such terms and conditions and in such
manner as he shall determine.

In exercising any powers any such receiver or receivers shall be deemed to act as agent or agents for the Assignor and the
Lender shall not be responsible for the actions of such agent or agents.

Default and Demands

127. By May 2025, the Respondents had defaulted in several of its obligations to Meridian.

128.  Therefore, on May 2, 2025 and May 6, 2025, Meridian, through its counsel, made demand

upon the Respondents pursuant to their respective obligations. Meridian declared the entire amount



of the indebtedness of each Respondents to be immediately due and payable, and enclosed Notice
of Intention to Enforce Security against each Respondents pursuant to section 244(1) of the
Bankruptcy and Insolvency Act. Attached hereto as Exhibit “72” are copies of the said demands

and notice.

The ADP claim:

129. By Statement of Claim dated May 26, 2025 bearing court file no. CV-25-00741914-0000,
a copy of which is attached as Exhibit “73”, ADP Direct Poultry Ltd. (“ADP”), a supplier of raw
chicken products, commenced an action against RBI, and several of the Respondents, including
222,261, ABF, AKF, AWEF and MIFK, among other defendants, seeking damages against them.

The claim alleges:

NUTSHELL

4. This claim relates to uninspected, unsafe, and unlawful raw chicken products being
supplied to Popeyes branded fast food franchises and sold across Ontario (“Unsafe Supply™). The
Unsafe Supply is being supplied by Farooq (an uninspected and unauthorized supplier) to the
Franchisee Defendants with the knowledge and participation of Popeye’s supply chain manager,
RSCI1. RSCI is an agent for the defendant franchisor (PLK) and the defendant responsible for the

quality and safety assurances of the food sold in Popeyes stores (RBI).

5 ADP reported the Unsafe Supply to RBI, RSCI, and PLK. After reporting the issue, ADP
was told that its supply agreement would continue beyond 2024, However, instead of continuing
to work with ADP, the defendants, among other things: (i) subjected ADP to increased scrutiny
and laboratory testing; (ii) attempted to manufacture breaches of ADP’s supply agreement; and

(iii) conspired with the other defendants to remove ADP as an authorized supplier from the

Popeyes System. This misconduct has caused financial and reputational damage to ADP and

exposed consumers to significant public health and safety risks.



Attempted Asset Sales:

130. By May 2025, several of the Respondents had entered into asset purchase agreements
scheduled to close at various times from May 31, 2025, through to August 15, 2025. I have attached
at Exhibit “74” a chart summarizing these potential sales but have not included the sale price (out
of concern for adversely impacting a subsequent marketing and sales process, should this
information become public) or the identity of the prospective purchasers (due to confidentiality

concerns).

131. Ultimately, for various reasons, the potential sales of the Respondents fell through.

BDO’s Consulting Engagement:

132. In late-May 2025, Meridian engaged BDO as a consultant, to review the Respondents’
financial position, assess their 13-week cash flow projection, if available, review the agreements
of purchase and sale and/or letters of intent and determine net proceeds available to Meridian, and
review and analyze Meridian’s security position, including potential CRA priority claims, and

unpaid employee wage and vacations amounts.

133.  Attached as Exhibit “75” is a copy of BDO’s report dated June 11, 2025, regarding the

consulting engagement. In it, BDO concludes:

“BDO’s initial perception of Management was that they appeared to be co-operative and
committed to working with BDO and resolving the concerns of MCU. However, a review of the
limited information provided, the lack of fulfilling information requests and contradictory
information, blatant discrepancy in Management’s reporting and advice to BDO and subsequent
discussions with Management, our view is now that it appears Management is purposefully not
cooperating with BDO’s engagement and not making best efforts to satisfy the MCU concerns.

In BDO’s limited involvement, it is our opinion that the information and advice provided by
Management cannot be treated as complete, accurate or relied upon. Accordingly, BDO has
been unable to obtain visibility into the true financial situation of the Popeye
Group. Additionally, should be considered, the continued co-operation of creditors such as CRA,



Sysco, landlords and RBI, are necessary to allow Management to continue any orderly sale of
franchises or complete a refinancing.”

The Forbearance Agreement:

134. To allow them some additional time to try and market and sell their assets, Meridian entered
into a Forbearance Agreement with the Respondents, nine (9) other related corporations, Memon
and Fatima, dated September 3, 2025, a copy of which is attached as Exhibit “76” (the

“Forbearance Agreement”). Some of the key terms of the Forbearance Agreement are:

(a) The Respondents acknowledged: (i) their indebtedness to Meridian, (ii) that they
did not dispute their respective indebtedness to Meridian on any ground
whatsoever, (iii) that Meridian’s security, including the GSAs, were valid and
enforceable in accordance with their terms, (iv) that Meridian was entitled to
exercise its rights and remedies to enforce the GSAs, and (v) receipt of the demands

and NITES, their validity and effectiveness, and the reasonableness of their timing;

(b) Meridian agreed not to take any enforcement steps at any time prior to October 31,

2025, unless there was an event of default;

(c) The Respondents shall execute and deliver their consent to the engagement and

appointment of BDO as third-party financial monitor;

(d) The Respondents were to provide Meridian with written correspondence from each
of their landlords confirming they are in good standing and that no rental arrears

were owing;



(e) The Respondents executed consents to judgment, consents to bankruptcy orders
and consents to the appointment of a receiver and manager, which Meridian was at

liberty to use in the event of default; and

(f) The Respondents each executed a Cross Collateralization Agreement, which
provides that each of the Respondents security would cover the Total Indebtedness
(which includes the aggregate of all principal, interest and fees of all “Borrowers”

owing to Meridian):

1. Cross-Collateralization

1.1 Cross-Collateralization. Notwithstanding the provisions of any of the general security
agreements included in the Security including, without limitation, any statement therein that su_ch
general security agreements or any ol them constitute the entire agreement between the parties
thereto with respect Lo the subject matter thereof, the assignmenl, mortgage, pledge, charge, and
security interest created by each of the general security agreements shall secure the payment of
the Total Indebtedness.

|2 Cross Guarantees. Notwithstanding the provisions of any of the guarantees included in
the Security including, without limitation, any statement therein that such guaraniees or any of
them constitutes the cntire agreement between the parties thereto with respect to the subject
matter thereof, the Credit Parties each confirm that each guarantee executed by the Corporate
Guarantors and the Personal Guarantors shall guarantee payment and performance of the Total
Indebledness. The liability of each of the Corporate Guarantors and the Personal Gunrnnlnts
under ecach guarantee shall guarantee the payment of the Total Indebtedness. Each of the Credit
Parties acknowledges and agrees that all the Security, including the guarantees, shall be held by
the Lender as collateral security for payment of the Total Indebtedness.

135.  Schedule “I” of the Forbearance Agreement contained irrevocable directions executed by
the Respondents to various prospective third-party purchasers, to pay net sale proceeds to
Meridian. The amount of net proceeds has been redacted (out of concern for adversely impacting
a subsequent marketing and sales process, should this information become public), in addition to

the identities of the prospective purchasers (due to confidentiality concerns).



Default Under the Forbearance Agreement and Termination of the Franchise Agreements:

136.  On September 26, 2025, and again on September 29, 2025, I participated on a conference
call with other representatives of Meridian, our counsel, the Respondents’ counsel, Peter Naumis
of BDO and various representatives of the franchisor Restaurant Brands International (“RBI”).
Meridian was advised on those calls that RBI had terminated the franchise agreements of the
Respondents (except for ANF and MIFK), and that all of the Respondents’ (except for ANF)

restaurants had closed on or before September 26, 2025.

137. Attached as Exhibit “77” is a copy of the Notice of Termination of the Respondents’
franchise agreements (except for ANF and MIFK) dated September 18, 2025. The Notice of

Termination raises several concerns, including:

4. Franchisees received a notice of default from Popeyes dated January 23, 2025, in relation
to Franchisees” repeated lailures to pay their employees amounts owing when due for a
period of more than two months (the “ESA Default™).

5. TFranchisees received a notice of default from Popeyes in relation to Restaurant #1 1861 dated
May 2, 2025 (the “May Default’™) in relation to the presence of rodent activity at Restaurant
#11861.

6. On June 16, 2025, Popeyes advised Franchisces of significant discrepancies between the
quantity of chicken products reported as sold from the Restaurants and the volume of
chicken which was purchased from approved suppliers during the relevant period. Despite
Popeyes providing Franchisees multiple opportunities to explain the variance, Franchisees
explanations were not sufficient or satisfactory in explaining the high positive variance and
there remains a significant unexplained variance for the period December 1, 2024, to May
31. 2025.

7. Franchisees received a notice of financial default from Popeyes dated July 8, 2025 (the **July
Financial Default™) in relation to Franchisees’ failure to pay amounts owing to Popeyes in
the aggregate amount of CATD $92.543.33 and USD $17.500, which default was
subsequently cured by Franchisees on July 16, 2025.

8. On September 3, 2025, Popeyes became aware that Restaurant #12939 and Restaurant
#1 1073 were closed without authorization from Popeyes due to the respective landlords of
such restaurants having changed the locks to Restaurant #12939 and Restaurant #11073 for
the purpose of exercising their right ol distraint against Franchisees™ assets al the locations.
Restaurant #12939 and Restaurant #1 1073 subsequently reopened.

9. As of the date hereol, Franchisees currently owe Popeyes and its affiliates at least CAD
$139.486.20 and a further USD $6,625.34, which amounts are past due (the “Current
Financial Default™).

10. On Seplember 16, 2025, Popeyes became aware that Restaurant #14629, Restaurant #2571,
Restaurant #1 1073 and Restaurant #10813 (collectively, the “"Closed Restaurants™) were
closed without authorization from Popeyes (the “Current Closures Default™).

11. In September 2025, Popeyes received multiple further complaints from Franchisees’
employees regarding Franchisees” failure to pay employees all amounts owing when due (the
“Current ESA Default™).



138.  Pursuant to the cross-default provision at paragraph 19 of the Forbearance Agreement, a
default by any one of the Respondents constitutes a default of the entire agreement. The

Forbearance Agreement has been defaulted on, as follows:

(a) The Respondents failed to obtain and provide to Meridian written correspondence
from their respective landlords that each of the leases of their respective business
premises are in good standing and that no rental arrears are currently owing, as

required pursuant to paragraph 14 of the Forbearance Agreement;

(b) The Respondents failed to pay to Meridian any of the Forbearance Fees as defined

and listed at paragraph 9 of the Forbearance Agreement;

(c) Meridian anticipates that the Respondents will breach paragraph 18(j) of the
Forbearance Agreement, as the Total Indebtedness (as defined therein) will not be
paid in full by October 31, 2025, given that the impending asset sales of several of
the Respondents can no longer proceed following the termination of the franchise

agreements; and

(d) The franchise agreements (except for ANF and MIFK) were terminated following
various notices of default from Popeyes to the relevant Respondents throughout
2025 as detailed in the Notice of Termination, and the Respondents had failed to
immediately notify Meridian of the impending action(s) or process(es) of Popeyes,

further to paragraph 19(d)-(e) of the Forbearance Agreement.

139.  As aresult of the said default, Meridian is no longer obligated to forbear on exercising all

rights and remedies available to it to collect the Total Indebtedness (as defined therein). Pursuant



to paragraph 20 of the Forbearance Agreement, due to the default, the Total Indebtedness (as

defined therein) is due and payable.

The Leases:

140.  Various landlords have recently contacted Meridian’s counsel and have advised that certain
Respondents are in default of their leases, and they are concerned with food in the freezers and

coolers which have been without power. Attached as Exhibit “78” are examples of these emails.

The Globe and Mail Article:

141.  Attached as Exhibit “79” is a copy of the Globe and Mail article dated September 29,
2025, about the Respondents, reporting that their employees held protests at multiple locations

over unpaid wages.

Default on the GSAs:

142. Based on the foregoing, the Respondents have also defaulted on the terms and covenants

of the GSAs, including the following:

(a) The Respondents failed to pay when due, whether by acceleration or otherwise, the
Indebtedness (as defined in the GSAs), particularly with respect to their failure to
pay the full indebtedness following Meridian’s demands and their subsequent

default of the terms of the Forbearance Agreement;

(b) Further to the aforementioned communication from landlords, certain Respondents

have failed to keep the Collateral in good condition and repair;



(c) The Respondents’ stores (except ANF) have closed and ceased to carry on business;

and

(d) Based on Popeyes’ Notice of Termination as well as the communication from

landlords regarding the leases, it is evident that the Respondents have defaulted in

the observance or performance of their obligations with respect to their certain

indebtedness owing to Popeyes and to their respective landlords for rent.

The Balance Due and Owing:

143. Below is a chart setting out the indebtedness of each of the Respondents as of October 7,

2025, excluding interest continuing to accrue and costs:

Respondent: Outstanding Balance: Payout Statement attached
as Exhibit:
2225909 Ontario Inc. $602,569.20 Exhibit “80”
2397495 Ontario Ltd. $204,187.86 Exhibit “81”
2619342 Ontario Inc. $382,314.46 Exhibit “82”
Al-Baasit Foods Inc. $757,237.80 Exhibit “83”
Al-Haqq Foods Inc. $558,244.91 Exhibit “84”




Al-Khaliq Foods Inc. $808,810.49 Exhibit “85”
Al-Mueed Foods Inc. $1,001,875.90 Exhibit “86”
Al-Haadi Foods Inc. $1,896,568.36 Exhibit “87”
and
Al-Razzaaq Foods Inc.
(Guarantors of 2690195
Ontario Inc.)
Al-Waali Foods Inc. $481,160.24 Exhibit “88”
Al-Wakeel Foods Inc. $756,043.23 Exhibit “89”
An-Naafi Foods Inc. $231,784.07 Exhibit “90”
MIFK Foods Inc. $725,586.86 Exhibit “91”
Y & F Food Corporation Ltd. $747,728.36 Exhibit “92”
Total Indebtedness: $9,154,111.74




It is Just and Convenient to Appoint a Receiver:

144. The Respondents have been and continue to be unable to service their commitments to
Meridian under the credit agreements, security agreements, guarantees, and the Forbearance

Agreement, and are in default of their obligations under same.

145. The Respondents have abandoned their business premises, and perishable items are at risk.
Meridian’s security is in jeopardy and the prospects of any sale to new operators will significantly
diminish if an interim receiver is not appointed to stabilize the businesses and preserve the

Respondents’ assets.

146. The GSAs expressly provide for the appointment of a receiver or receiver and manager in

the event of default.

147. The Respondents have each consented to the appointment of an interim receiver, receiver,

or receiver and manager in respect of their property, assets, and undertakings.

148. The appointment of an interim receiver is necessary to protect the Respondents’ estates and

the interests of Meridian.

149. Itis just and convenient in the circumstances to appoint a receiver of the properties, assets,
and undertakings of the Respondents, with the power to market and sell the businesses, for the
benefit of the Respondents and the other stakeholders of the Respondents. This will also provide
all stakeholders with an orderly, transparent and court supervised sales process, conducted by an

even-handed officer of the court, in order to maximize return for all stakeholders.



Docusign Envelope ID: 57F96A9C-A15F-4241-93FD-933048001C1C

150. Meridian proposes that BDO be appointed as the receiver and manager. BDO has agreed

to accept the appointment, a copy of its consent is attached hereto as Exhibit “93”.

151.  This Affidavit is sworn in support of the Meridian’s application to appoint a Receiver and

for no other or improper purpose.

SWORN BEFORE ME:

by the Deponent of the City of Guelph

before me at the City of Toronto,

in the Province of Ontario,

this 9 day of October 2025,

in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

[ Signed by:
047FA17RANAR4 TG

RAMUNE BEATTIE

Signed by:

Eakob Bogacki
CON3ANRARNARARE

A Commissioner for taking oaths, etc.

Jakob Bogacki, Barrister & Solicitor (LSO

#85032Q)

N N N N N N N N N N N N’



This is Exhibit “1” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me this
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Transaction Number: APP-A10772478076
Report Generated on April 29, 2025, 10:02

Ministry of Public and

Ontario @ Business Sorvice belivery

Profile Report

2225009 ONTARIO INC. as of April 29, 2025

Act Business Corporations Act

Type Ontario Business Corporation

Name 2225909 ONTARIO INC.

Ontario Corporation Number (OCN) 2225909

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation December 01, 2009

Registered or Head Office Address 1975 Weston Rd, Toronto, Ontario, MON 1W8, Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/f. @LUM%MJ\M« INE

Director/Registrar

This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772478076
Report Generated on April 29, 2025, 10:02

Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)

Name IRFAN AHMED MEMON

Address for Service 257, John Tabor Trail, Toronto, Ontario, M1B 2R8, Canada
Resident Canadian Yes

Date Began March 31, 2017

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V ! @LU;"‘J\.%\»W UO '

Director/Registrar

This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/. Quindoni Lo\ -

Director/Registrar

Transaction Number: APP-A10772478076
Report Generated on April 29, 2025, 10:02

IRFAN AHMED MEMON

President

257, John Tabor Trail, Toronto, Ontario, M1B 2R8, Canada
March 31, 2017

IRFAN AHMED MEMON

Secretary

257, John Tabor Trail, Toronto, Ontario, M1B 2R8, Canada
August 31, 2011

IRFAN AHMED MEMON

Treasurer

257, John Tabor Trail, Toronto, Ontario, M1B 2R8, Canada
March 31, 2017

This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772478076
Report Generated on April 29, 2025, 10:02

Corporate Name History
Name 2225909 ONTARIO INC.

Effective Date December 01, 2009

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772478076
Report Generated on April 29, 2025, 10:02

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772478076
Report Generated on April 29, 2025, 10:02

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772478076
Report Generated on April 29, 2025, 10:02

Document List
Filing Name Effective Date

Annual Return - 2019 July 05, 2020
PAF: IRFAN MEMON - DIRECTOR

Annual Return - 2018 June 30, 2019
PAF: IRFAN MEMON - DIRECTOR

Annual Return - 2017 May 13, 2018
PAF: IRFAN MEMON - DIRECTOR

Annual Return - 2016 July 02, 2017
PAF: IRFAN MEMON - DIRECTOR

CIA - Notice of Change April 07, 2017
PAF: ATIQ AHMAD - DIRECTOR

Annual Return - 2015 June 19, 2016
PAF: IRFAN MEMON - DIRECTOR

Annual Return - 2014 June 13, 2015
PAF: ATIQ AHMAD - DIRECTOR

Annual Return - 2013 July 05, 2014
PAF: ATIQ AHMAD - DIRECTOR

Annual Return - 2012 June 22, 2013
PAF: ATIQ AHMAD - DIRECTOR

Annual Return - 2011 March 30, 2013
PAF: ATIQ AHMAD - DIRECTOR

Annual Return - 2011 August 18, 2012
PAF: ATIQ AHMAD - DIRECTOR

CIA - Notice of Change June 05, 2012
PAF: IRFAN MEMON - DIRECTOR

CIA - Notice of Change September 01, 2011
PAF: AZHAR HUSSAIN - DIRECTOR

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/. Quindoni Lo\ -

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772478076
Report Generated on April 29, 2025, 10:02

BCA - Articles of Incorporation December 01, 2009

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V ! @LU;"‘J\.%\»W UO '

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “2” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me this
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Confidential

Business Banking Centre - Greater Toronto Area
(CTA) |

50 Ronson Drive Unit 155

Tarornito, ON

Mow 183

MeridianCl,ca:

March 06,.2024

2225909 Ontario Inc.

257 JOHN TABOR Trail
SCARBOROUGH, Ontario
M1B 2R8

Attention Irfan Memon:

Re: Credit Agreemient

On the basis of the financial and other information provided to us, Meridian Credit Union Limited {"Meridian") has

authorized the following credit facilities ("Credit Facilities”) oni the terms and conditions set out below.

This agreement ("Credit Agreement") and the other Financing Documesnts constitute-the entire agreement
between you and us pertaining o the: credit facilities and. supersedes. all prior correspondence,. agreements,
negotiations, discussions and understandings; whether written ororal. This Credit Agreément may hot bé amended

‘except by an agreement in writing that makes express reference to this agreement and is signed byyou.and us.

The-attached Schedule A is'an integral part of this Credit Agreement, Capitalized terms used and not otherwise
defined shall have the meanings set out in Schedule A,

BORROWER: 2225909 Ontario nc. ("Membet™)

GUARANTORS: 2690195 Ontario Inc. ("Corporate Guarantor")
Kausar Fatima (*Individual Guarantor")
Irfan Memon (“Individual Guarantor") ‘
(Individual Guarantor and Corporate Guarantor; each a Guarantor and collectively, the

“Gu’arantws"_) '
CREDIT ~  f. NonRevoling  To.amaximum of $334,159
FACILITIES AND  Loan
AUTHORIZED.
AMOUNTS:
2. Non Revolving To amaximum-of $320,000
Loan _
8: Operating Line of  Tq a maximur of $30,000
Credit
4. Metidian Visa To'a maximum of $10,000

Business Cash
Back Plus Card



PURPOSE: 1. Non Revolving To refinance the Popeyes food franchise located. at 6125 Yonge St,,
Loan North York, Ontatio. Funds to be used to payoff existing Loan, Visa,

LOC balances plus penalty at Canada Western Barik.

2. Non Revolving Payoff CEBA Loan balances at TD Bank for the 8 corporate entities -
Loan 2397495 Ontario 1.4d., 2225908 Ontario Ing,, 2619342 Ontario Ine., Y&F
Food Corporation Ltd., Al-Baasit Foods Iric,, Al-Khaliq Foods ., Al

Wakeel Foods Inc., and An-Naafi Foods Inc.

3, Operating Line of For regular ongeing working capital requirements in the ordinary course
Credit of businass. ’

4. Meridian Visa As setforth in the Meridian Business Visa Credit Card Agreement.
Business Cash
Back Plus Card

2225909

Sources Uses
Existing Loan for
Popeves (poation s
Existing LU Losng $334,158:58 Popayes.at 6125 Yonge 14344 45855
St, Morth York) =
“ocationd

Payoft TE CEBA Loan far

New proposad losn 2. 18 320,000.00 (8 locations @ 46,000 | $ 320000.00
eachi-store )

Total 3 654,158.59 |Total $. 654,158.59

REPAYMENT: Al Credit Facilities are availabie on a demand basis only and Meridian ray 'terminafe the Cradit
Facilities at any time. Any prepayment shall be subject o the provisions of Schedule-A,

1. Non Revolving Payments to be calculated based on a maximum amortization period of
Loan 7 years from initial date of drawdown,

Fixed Rate Option: Equal monthly blended payments of principal and
interest in the amount of $5,538 which commenced on April 23, 2023,

2. Non Revolving Paymiénts o be calculated based on'a maximum amortization period of
Loan 3 years from initial date of drawdown.

Fixed Rate Option: Equal monthly blended payments of principal. and
interest commenging one month from date of drawdown, [Based ori the
carrent indicative rate of 6.35% per annum, the monthly payment would
be $9,786]

Floating Rate: Monthly principal payments of $8,889 plus acerued
interest commencing one month from date of drawdown.

‘The amount of the monthly payment will be advised in the Loan
Confirmation Letter,
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INTEREST
RATES:

CREDIT FEES:

2225809 Ontario ihc,

3. Operating Line st
Credit

4. Meridian Visa
Business Cash
Back Plus Card

Revolving with minimum monthly payments of interest,

As set forth in the Meridian Business Visa Card Agreement..

i»n‘tergs‘,t, on the daily principal balance of the Credit Facilities: shall be paid monthly in arrears;
urless otherwise specified, computed daily,. compounded monthly, and accrue-atan annual rate

equal to:

1, Non Revolving:
Loan ’

2. Non Revolving
Loan

3. Operating Line of
Credit

4, Meridian Visa
Business Cashi
Back Plus Gard

Monthly' LOC Fee:

Artarigement Fée:

Annual Renewal Fee:

Amendment Fea:

Additional Fees:

‘The current fixed rate is 6:41% maturing March 23, 2025,

Fixed Rate Option (at the ongoing discretion of Meridian); COF rate plus.
1.50% per annum fora 15 year term. For indicative purposes only, the
current™3 Year" all in fixed rate is 6.35% per annum; ‘
Floating Rate: Prime Rate plus 1.50% per annum,

The fixed interest rate will be advised in the Loan Confirmation Letter;

Prime Rate plus 1.50% per annum.

As set-forth in the Meridian Business Visa Credit Card Agreement and
the Visa Business Card Fee and Rate Agresment

Meridian's cuffent Prime Rate.is 7.20% per-annum.

A monthly administration fee of $25 is payable within 10 days following
each calendar month end or stipulate when for monitaring of the account
oh an ongoing basis..

$1,000 payable upon signed acceptance of this Credit Agreement.

An annual administration’ fee of $2,000 is sombined for Irfan
Management Group.

Amendments to this Credit Agreement; as requested by the Memibér, wil
be subject to a minimum fee to be determined by Meridian per request,
subject ta the complexity and circumstances of each requestas mutually
agreed upon between the Member and Meridian.

Covenant Breaches/Late Reporting/Events of Default will each be
subject to'a minimum fee to be determined by Meridian, per aceurisnce.
where such ‘condition has not previously been approved by Meridian in

writing.
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EXPENSES:

SECURITY:

2225909:Ontario {hc.

Business VISA Card  As set forth in the Business Visa Application and Disclosure Statement,

Feas: and any ofig of more .of the Visa Business Card Fee and Rate
Agreement, the-Card Carrier (as defined in the Business Visa Appiication
and Disclosure Statement). and any notice issued unider seéction 10 of the
Business Visa Application and Disclosure Statement.

The Member-shall pay: all reasonable legal fees: and disbursements in respect of this’ Credit
Agreement, the Ppreparation, issuance, amendment, renewal or extension. of the Security
Dogcurrients; the enforcement and preservation of Meridian's rights .and remedies, and all
reasonable fess and costs relating to appraisals, insurance consultation; credit reporting and
responding to demands of any government.or any-agency or department thereof, whether or not
the documentation is completed or any funds.are advanced under this: Credit Agreement.

The present-and future indebtedness and liabllity.of the: Membsr and the Guarantor(s) to-Meridian
shall be secured by theifo!!owing'security; evidenced by documents in form satisfactory to Merldian
{collectively, the ‘Security Documents’) registered or recorded as requifed by Meridian in first
position (unless specifically nated or consented to otherwise), and provided prior to any advances
or-availability being ade tnder this Credit Agreement: '

1) General Security Agreement over all of the Member's preserit and after acquired Personal
Property.

2} Guatantee and ‘Postpohem‘ehtvOf'Claim in favour of Meridian in‘the Unlimited amourit provided
by Irfan Memon.

3) Guarantee and Postponement of Claim in favour of Meridian in the Unlimited amoirit provided
by Kausar Fatima with Independent Legal Advice to be afforded.

4) Assignment of Commercial Broad Forri Insurance, indicating Meridian as first loss payee onthe
Member's Personal Property..

5) Assignment of Business Interruption Insurance:

6) Comprehensive General Liability Insurance for a minimum of $5,000,000 to be carried by the
Member with Meridian shown as Additional Insure

B

7Y Environmental Undertaking and Indemnity executed by the Memberand Guarantors.

8) Such other documentation as Meridian's legal counsel may require.

9) Guarantee and Postponement of Claim in favour of Meridian in the Unlimited afficunt provided
by 2690195 .Ontario ne; together with authorizing resolution supported by;

a) General Security Agreemant over all of 2690195 Ontaric Inc. present and after acquired
~Personal Property,
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CONDITIONS: The avaiiability of the Credit Facilitles is contingent upon compliance and satisfaction of each of
the following conditions and covenarts ftogether with those set out in the Security Documentation
and-Schedule A:

Conditions

Precedent

Meridian shall have received each of the following:

1) Duly executed copy of this Credit Agresment.

2} Al the Security Documents duly authorized, executed ‘and delivered and registered or fecorded as:
Meridian'may require:

8} Such financial and other information of doecuments relating to the Member as Meridian may’
reasonably require;

4) Waiver of Ekchange of Information, signed by franchises allowing franchisor and Meridian to share
information (obtain on‘an as required basis)

5) Paymentof the Arrangement Fee.,

Disbursement  Funds under the Credit Facilities shall only be disbursed upon satisfaction of each of the
Conditions; following conditions:

Facility #2
1) Fullinitial drawdown to be completed 6 or before March 28, 2024,

In the event that the first advance of flinds is not made for any reason whatsoever on or
before that date, at the. option of Meridian, its obligations under this Commitment shall
cease and it shall be released of any present or further obligations. Notwithstanding the
foregoing, the Member and Guarantor shall remain liable for: any outstanding fees.and
“costs as set out herein. '

2} Theright of the Member to obtain the initial drawdown under the Credit Facilities is subject
to the disbursenient condition that there shall not have been any matetrial adverse ghanges
in the financial condition of the Member or :any Guarantor of the: Member or the
environmental condition of the Real Property,

3)  Loan'$320,000 for 2225009 Ontario Ine. to be disbursed only: for-the purpose of paying
out Th Bank CEBA loans for 8 Popeyes stores - 2397495 Ontaio Ltd., 2225900 Ontario
Inc., 2619342 Ontario Inc,, Y&F Food Corporation- Ltd., Al-Baasit Foods Inc.; Al-Khalig
Foods' Inc., Al-Wakeel Foods Inc., and An-Naafi Foods: Inc., upon verification and
salisfactory review of CEBA payout statements by the Meridian Solicitor.

'
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‘Financial Covenaits - The Member wil throughou he term of the Gredit Fasilities:

Deseription Performance.  Requirement Reporting.
‘Operator Frequency
1.. Maintain a minimum Debt Service Ratio 6f Greater Than 1.25 Annual
or Equalto

Debt Service Ratio 1s defined as the ratio of earnings
(excluding extraordinary items and gains/iosses)

before interest, taxes, depreciation and amortization
(EBITDA) to the sum of (i) interest expense; (i}
scheduled. payments: of principal in ‘respect of any
debt and {iii) payments made pursuant 10 capital
lease. obligations (except the portion. of any final
batloon paymient due in respect of such debt),-all in
respect of the latest fiscal year combined for all
Popeyes Locations under Irfan Management Group.

The Member agrees’ that ‘Irfan Management Group™
refers to all business entities and parent companies
and subsidiaries and Related Parties; How:owned'in
whole or in‘part, by Mr. Irfan Memon and Mrs: Kausar
Fatima and all subsequently acquired frarichise
locations and' their respective corporate. entities
feurrently owned but not lirmited to;

(1) Y&F Food Corporation Ltd:; (2) 2225909 Ontatio
fne.; (3) Al-Wakeel Foods Inc: (4) Al:Khalig Foods
Inc,; (5) 2619342 Ontario Inc:; (6) 2397495 Ontario
Ltd.; (7) An-Naafi Foods Inc,; (8) Al-Baasit Foods Inc.:
(9) Al-Waall. Foods: Inc.; (10) Al-Maajid Foods Inc;
(11) AkBarl Foods Inc: (12) MIFK Foods
Inc.(acquiring assets of Al Haseeb Inc.); (13) Al-
Mueed Foods Inc.; (14) 2594513 Ontario Inc; (15)
2793482 Ontario Inc; (16) 2868373 Ontario Inc.:-(17)
Ar-Rahman Holdings: Ltd.; (18) 11791966 Canada
Inc.i(19) 11792008 Canada Inc.; (20) 2690195
Ontario Inc.; (21) Al-Hagg Foods fnc.; (22) Al-Haadi
Foods Inc:; (23) Al-Razzaaq Foods Inc.]

~ Reporting Covenants - The Men

ber shall provide Meridian with each of the following:

Description Frequency  Timing of Receipt
(days}
1. Financial Staternents for the Member and all Corporate Guarantcrs Annyal 120

as al fiscal year-end, prepared by -a Chartered Professionial
Actountant on at least & Compilation Engagement Report basis:
and, for all Popeyes franchise locations. under Irfan Managemenit
Group.

2. Consolidated/Combined Financial Statements for all corporate:  Annual 120
entities underiffan Management Group' prepared by a Chartered
Professional Accountant’ on’ at leéast a Compilation "Report
Engagement basis,
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8. Confirmation of valid insurance: coverage as stipulated under  Annual 120
Security through copy of certificate of renewal for borrower arid all
corporate guarantors,

4, Combined Sales Reports of all Popeyes franchise locations under  Quarterly 45
Irfan Management Group;

B, Copy of final, sjigned,f-iea}d Lease and Sub-Lease or Offerto Lease As
for all Popeyes franchise locations under. Irfan Managemetit Reguested
Group. by Meridian

6. Copy. of final, signed Franchise Agresment for all Popeyes As
franchise locations under irfan Management Group. Requested

by Méridian

7. Updated Pefsonal Financial Statements. “for the individual  As
guarantors, as requested, with supporting “documentation: Requested
confirming asset.and liability values and verlfying incomea. by Meridian

© . Postive Covenants - The Member and the Guarantors will:

1. Agree that in addition to the Events of Default in Schedule A attached herein, a default by any corporate
entity within the Irfan Management Group; under any Meridian or non-Mefidian findnging agresment, will
constitute & default under this Credit Agreemernt, .

2. Maintain an account with Meridian through which all tankirg activity of the Member will bé transacted,

including but not limited to all revenues of the business operations,

3. Immediately advise Meridian of ‘any change In status of its Franchise Agreement/ License, with copies
of all rélevant correspondence provided.,

4. Ensure the Line of Credit fully revolves at least once annually.
5 Maintain Franchise Agreement / Lisense in good standing.
6. Additionally, See Schedule "A" Credit Covenants (a),

Negative Covenants - The Member an

1. Incur of guarantee third party debt,

2. Sellor transfer the business or effect any change in ownership of the Member..

3. Pay dividends, repay notes; withdrawals, bonuses; management fees, advances to shareholders/nate
holders, management or affiliates which would result iy an event of default,

4. Additionally, See Schedule "A" Gredit Covenants (b).

EVENTS OF DEFAULT See Schedule A.
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Kindly indicate your acceptance of this Credit Agresment by signing and-returning fo us the enclosed duplicate of
this fetter hy no tater than April 05,2024, at which point.this letter-and all agreements contained hérein shall

become null and void.

Yours trily,

MERIDIAN CREDIT UNION LIMITED 7
Y.
H a/(\\} /
Manveer Saluja ' ’ o Thomas Mariusl
Director Director & Team Lead:
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Will the above Gredit Facilities be used on hehalf of or by a third party? Mo o Yeso
(if Yes has bsen checked please ensure that a New Prodyct Form —~ Business js completed)

ACKNOWLEDGEMENT:

The arrangements set out-above are hereby acknowledged and accepled by:

2225909 Ontario Inc.

W \dewn Mamon-Dicecter  aeh I Ry
Signature of Authorized Officer Nameé/Title o Date
{1 havé the authorlty to. bind the Gorporation)

Signature of Authorized Officer ?\img'me/T itle. ~ Date
{I have the authorlty tobind the Corporation}

GUARANTORS

Each of the Guarantors hereby acknowledges arnd confirms that it understands all the terms & canditions

contained therein with respect to its respective Guarantes and Postponement of Claim:

2890195 Ontario Inc,

R S STNPPRURNSI A1 f TR Rt e o SRR
Sighature of Authorized Officer Naine & Title Date
(| have the authority o bind the Cotporation}

LRy 2P Freressingidiaeeyy

A g o i e £

Signature of Authorizéd Officer Name & TFitle Date
{f have the autharity to bind the Comoration)

Kausar Fatima ] 2
L Z( NG Hc;wd\lﬁ}"&%

B AR TSI Do | 7 St SO

Kausar'Fatima

Guarantor Signature Date
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Iifan Memon Date
Guarantor Signature ae

Lo s 1Ry

...............................................
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RESOLUTIONS OF THE DIRECTORS
OF
2225909 ONTARIO INC.
(the “Corporation”)
WHEREAS:

A. Meridian Credit Union Limited (“MCU") has agreed to establish credit facilities established in
favour of 2225909 Ontario Inc. (the “Corporation”) pursuant to a letter of agreement dated
March 6, 2024, between MCU, as lender, the Corporation, as borrower, and 2690195 Ontario
Inc., Kausar Fatima, and Irffan Memon as guarantors (as the same may be amended, modified,
supplemented, extended, renewed, restated or replaced from time to time, the “Letter of
Agreement”)

B. The Corporation has agreed to execute and deliver security to MCU for the payment and
performance of the obligations, present or future, direct or indirect, absolute or contingent,
matured or unmatured, of the Corporation to MCU; and

C. In accordance with the articles and by-laws of the Corporation, the Corporation is authorized to
borrow money upon the credit of the Corporation and to charge, mortgage, hypothecate, pledge,
assign or otherwise create a security interest in its property and assets to secure its debt
obligations.

NOW THEREFORE BE IT RESOLVED THAT:

1. The entry into, execution and delivery to MCU of the Letter of Agreement is hereby authorized,
ratified and approved. The Corporation is authorized to borrow from MCU on the terms and
conditions set out in the Letter of Agreement, incur other obligations to MCU and to perform all
its obligations pursuant to each of the documents referred to in this resolution.

2. The Corporation is authorized to enter into, execute and deliver to MCU the following as
continuing security for the due payment and performance of all present and future debts,
obligations and liabilities of the Corporation to MCU (collectively, the “Loan Documents”):

(a) acknowledgment and confirmation of existing security; and

(b) such other loan, security, agreements, certificates, undertakings, letters,
acknowledgments, directions and other documents as MCU may require from time to
time in accordance with the terms and conditions of the Letter of Agreement or the
documents described above.

3. Any one officer or director of the Corporation, acting alone, is authorized for and on behalf of
the Corporation to execute, under the corporate seal of the Corporation or otherwise, and
deliver to MCU the Letter of Agreement and the Loan Documents with such alterations,
additions, amendments and deletions as may be approved by such person executing the
same, whose signature shall be conclusive evidence of such authorization.

4, Any one director or officer of the Corporation, acting alone, is hereby authorized and directed
to take all such actions and to execute all such documents, instruments and agreements,
whether under the corporate seal of the Corporation or otherwise, as such person may in his
or her absolute discretion determine to be necessary or desirable to carry out the foregoing
provisions of this resolution, the completion of all such acts and things and the execution of all
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such documents, instruments and agreements in accordance with this paragraph being
conclusive evidence of such determination.

5. The execution and delivery of all existing security and mortgages granted by the Corporation in
favour of MCU, regardless of the officer or director of the Corporation who executed such
agreement, document or instrument, and regardless of any informality in such execution or
delivery, is hereby ratified, approved and confirmed in all respects.

6. This resolution may be executed in any number of counterparts, each of which when executed
and delivered shall be deemed to be an original and such counterparts together shall
constitute one and the same resolution, and for the purposes of this resolution, the delivery of
a facsimile or a PDF fransmitted copy of an executed counterpart of this resolution shall be
deemed to be valid execution and delivery of this resolution.

[THE REMAINDER OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK]
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The foregoing resolutions are hereby consented to in writing by the directors of fhe Corporation in
accordance with the Business Corporations Act (Ontario) on this _20 _ day of March, 2024.

\s@'/v%&ﬂ Menon

Irfan Memon
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SCHEDULE “D”

CERTIFICATE OF INCUMBENCY

All of the duly elected or appointed directors and officers of the Corporation, as of the date of this
Certificate, are as follows:

Name Address Office Specimen Signature
[rfan Memon Director,
President,
Secretary, \’MZ&M Meron
Treasurer

ENV42060048-58338-BBDC-2336-CDBF
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SCHEDULE “E”
LOCATION OF ASSETS
Head Office / Chief Executive Office

1. 1975 Weston Road
Toronto, ON M9N 1W8

Location of Assets

1. 1975 Weston Road
Toronto, ON M9N 1W8

2. 2571-6125 Yonge Street North York, ON M2M 3W8
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RESOLUTIONS OF THE DIRECTORS
OF
2690195 ONTARIO INC.
(the “Corporation”)
WHEREAS:

A. Meridian Credit Union Limited (“MCU”) has agreed to establish credit facilities established in
favour of 2225909 Ontario Inc. pursuant to a letter of agreement dated March 6, 2024, between
MCU, as lender, 2225909 Ontario Inc., as borrower, and 2690195 Ontario Inc., Kausar Fatima,
and Irfan Memon as guarantors (as the same may be amended, modified, supplemented,
extended, renewed, restated or replaced from time to time, the “Letter of Agreement”)

B. The Corporation has agreed to execute and deliver security to MCU for the payment and
performance of the obligations, present or future, direct or indirect, absolute or contingent,
matured or unmatured, of the Corporation to MCU; and

C. In accordance with the articles and by-laws of the Corporation, the Corporation is authorized to
borrow money upon the credit of the Corporation and to charge, mortgage, hypothecate, pledge,
assign or otherwise create a security interest in its property and assets to secure its debt
obligations.

NOW THEREFORE BE IT RESOLVED THAT:

1. The entry into, execution and delivery to MCU of the Letter of Agreement is hereby authorized,
ratified and approved. The Corporation is authorized to borrow from MCU on the terms and
conditions set out in the Letter of Agreement, incur other obligations to MCU and to perform all
its obligations pursuant to each of the documents referred to in this resolution.

2. The Corporation is authorized to enter into, execute and deliver to MCU the following as
continuing security for the due payment and performance of all present and future debts,
obligations and liabilities of the Corporation to MCU (collectively, the “Loan Documents”):

(a) acknowledgment and confirmation of existing security; and

(b) such other loan, security, agreements, certificates, undertakings, lefters,
acknowledgments, directions and other documents as MCU may require from time to
time in accordance with the terms and conditions of the Letter of Agreement or the
documents described above.

3. Any one officer or director of the Corporation, acting alone, is authorized for and on behalf of
the Corporation to execute, under the corporate seal of the Corporation or otherwise, and
deliver to MCU the Letter of Agreement and the Loan Documents with such alterations,
additions, amendments and deletions as may be approved by such person executing the
same, whose signature shall be conclusive evidence of such authorization.

4, Any one director or officer of the Corporation, acting alone, is hereby authorized and directed
to take all such actions and to execute all such documents, instruments and agreements,
whether under the corporate seal of the Corporation or otherwise, as such person may in his
or her absolute discretion determine to be necessary or desirable to carry out the foregoing
provisions of this resolution, the completion of all such acts and things and the execution of all
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such documents, instruments and agreements in accordance with this paragraph being
conclusive evidence of such determination.

5. The execution and delivery of all existing security and mortgages granted by the Corporation in
favour of MCU, regardless of the officer or director of the Corporation who executed such
agreement, document or instrument, and regardless of any informality in such execution or
delivery, is hereby ratified, approved and confirmed in all respects.

6. This resolution may be executed in any number of counterparts, each of which when executed
and delivered shall be deemed to be an original and such counterparts together shall
constitute one and the same resolution, and for the purposes of this resolution, the delivery of
a facsimile or a PDF transmitted copy of an executed counterpart of this resolution shall be
deemed to be valid execution and delivery of this resolution.

[THE REMAINDER OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK]
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The foregoing resolutions are hereby consented to in writing by the directors of the Corporation in
accordance with the Business Corporations Act (Ontario) on this _20 __day of March, 2024.

Howoar Folima

Kausar Fatima
e@’ﬁzﬂm Mernsn

Irfan Memon
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SCHEDULE “D”

CERTIFICATE OF INCUMBENCY

All of the duly elected or appointed directors and officers of the Corporation, as of the date of this
Certificate, are as follows:

Name Address Office Specimen Signature
Kausar Fatima Director Kovsaar Falima
{rfan Memon Director,

President,

Secretary, ijﬂm Mernon

Treasurer
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SCHEDULE “E”
LOCATION OF ASSETS
Head Office / Chief Executive Office

1. 257 John Tabor Trail
Scarborough, ON M1B 2R8

Location of Assets

1. 257 John Tabor Trail
Scarborough, ON M1B 2R8
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This is Exhibit “3” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me this
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)
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MeridianN General Security Agreement

THIS SECURITY AGREEMEEE_(as amended, modified, renewed, supplemented, replaced or extended from time to time, this “Agree-
ment’) dated as of March ,2023 |, is made by and between 2225909 ONTARIO INC.
(the “Assignor”), and MERIDIAN CREDIT UNION LIMITED (the “Lender”).

The Assignor hereby enters into this General Security Agreement with the Lender for valuable consideration and as security for the re-
payment and discharge of all indebtedness, obligations and liabilities of any kind, now or hereafter existing, direct or indirect, absolute or
contingent, joint or several, of the Assignor to the Lender, wheresoever and howsoever incurred whether as principal or surety, together
with all expenses (including legal fees on a solicitor and client basis) incurred by the Lender, its receiver or agent in the preparation, per-
fection and enforcement of security or other agreements held by the Lender in respect of such indebtedness, obligations or liabilities and
interest thereon (all of which present and future indebtedness, obligations, liabilities, expenses and interest are herein collectively called
the “Indebtedness”).

A. Grant of Security Interests

1. The Assignor hereby grants to the Lender, by way of mortgage, charge, assignment and transfer, a security interest (the “Security
Interest”) in the undertaking of the Assignor and in all property, real and personal, including, without limitation, all Goods (including
all parts, accessories, attachments, special tools, additions and accessions thereto), Accounts, Chattel Paper, Documents of Title
(whether negotiable or not), Instruments, Intangibles, Money, Securities, Investment Property, now or hereafter owned or acquired
by or on behalf of the Assignor and in all proceeds and renewals thereof, accretions thereto and substitutions therefor (hereinafter
collectively call the “Collateral’) including without limitation, all of the following now or hereafter owned or acquired by or on behalf

of the Assignor:
(i) all Inventory of whatever kind and wherever situate;
(ii) all Equipment of whatever kind and wherever situate including, without limitation, all machinery, tools, apparatus, plant furni-

ture, fixtures and vehicles of whatsoever nature or kind;

(iii) all accounts and book debts and generally all debts, accounts receivable, dues, claims, choses in action and demands of
every nature and kind howsoever arising or secured including letters of credit, guarantees and advices of credit which are
now due, owing or accruing or growing due to or owned by or which may hereafter become due, owing or accruing or grow-
ing due to or owned by the Assignor;

(iv) all deeds, documents, writings, papers, books of account and other books relating to or being records of Accounts, Chattel
Paper or Documents of Title or by which such are or may hereafter be secured, evidenced, acknowledged or made payable;

(v) all contractual rights and insurance claims and all goodwill, patents, trademarks, copyrights and other industrial property;
(vi) all monies other than trust monies lawfully belonging to others;
(vii) all property and assets, real and personal, moveable or immoveable, of whatsoever nature and kind; and

(viii)  all present and future investment property held by the Assignor, including securities, shares, options, rights, warrants, joint
venture interests, interests in limited partnerships, trust units, bonds, debentures and all other documents which constitute
evidence of a share, participation, or other interest of the Assignor in property or in a enterprise or which constitute evidence
of an obligation of the issuer, together with all accretions thereto, all substitutions therefor, all dividends and income derived
therefrom and all rights and claims in respect thereof.

2. The Security Interest hereby created shall not extend or attach to (i) any personal property held in trust by the Assignor and lawfully
belonging to others or (ii) any property of the Assignor that constitutes consumer goods for the personal use of the Assignor; or (iii)
the last day of the term of any lease, oral or written or agreement therefor, now held or hereafter acquired by the Assignor, provided
that upon the enforcement of the Security Interest the Assignor shall stand possessed of such last day in trust to assign and dispose
of the same to any person acquiring such term. Unless otherwise defined herein, capitalized terms used herein shall have the mean-
ings ascribed thereto in the PPSA.

B. Attachment

3. TheAssignor warrants and acknowledges that the Assignor and the Lender intend the Security Interest in existing Collateral to attach
upon the execution of this General Security Agreement; that value has been given; that the Assignor has rights in such existing Col-
lateral; and that the Assignor and the Lender intend the Security Interest in hereafter acquired Collateral to attach at the same time
as the Assignor acquires rights in the said after acquired Collateral.

C. Representations and Warranties of Assignor

4. The Assignor hereby represents and warrants to the Lender that:

(a) the Collateral is genuine and owned by the Assignor, with good and marketable title, free of all security interests, mortgages,
liens, claims, charges or other encumbrances (collectively hereinafter called “Encumbrances”), save for the Security Interest

(b) no person has any right, title, claim or interest (by way of security interest or other lien) in, against or to the Collateral.

(c) all information heretofore, herein or hereafter supplied to the Lender by or on behalf of the Assignor with respect to the Col-

lateral is accurate and complete in all material respects.

(d) the Assignor has delivered to the Lender all instruments and chattel paper and other items of Collateral in which a security
interest is or may be perfected by possession, together with such additional writings, including assignments, with respect
thereto as the Lender shall request.

(e) all of the patents, trade-marks, and copyrights of the Assignor have been registered or applied to be registered with the
United States Patent and Trademark Office, the United States Copyright Office or the Canadian Intellectual Property Office,
as appropriate.

(f) the Assignor’s chief executive office is in the Province of Ontario and the Assignor’s records concerning the Collateral are
located at its chief executive office.
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5. The Assignor hereby covenants and agrees with the Lender that until all of the Indebtedness is paid in full:

(@)

(b)

©

(d)

(€)

®

(9

(h)

)

0

(k)

the Assignor shall not without the prior written consent of the Lender sell or dispose of any of the Collateral in the ordinary
course of business or otherwise, and if the amounts on or in respect of the Collateral or Proceeds thereof shall be paid to
the Assignor, the Assignor shall receive the same in trust for the Lender and forthwith pay over the same to the Lender upon
request; provided however that the Inventory of the Assignor may be sold or disposed of in the ordinary course of business
and for the purpose of carrying on the same;

the Assignor shall not without the prior written consent of the Lender create or permit any Encumbrances upon or assign or
transfer as security or pledge or hypothecate as security the Collateral except to the Lender;

the Assignor shall at all times have and maintain insurance over the Collateral against risks of fire (including extended
coverage), theft, and such risks as the Lender may reasonably require in writing, containing such terms, in such form, for
such periods and written by such companies as may be reasonably satisfactory to the Lender. The Assignor shall duly and
reasonably pay all premiums and other sums payable for maintaining such insurance and shall cause the insurance money
thereunder to be payable to the Lender as its interest hereunder may appear and shall, if required, furnish the Lender with
certificates or other evidence satisfactory to the Lender of compliance with the foregoing insurance provisions. In the event
that Assignor fails to pay all premiums and other sums payable in accordance with the foregoing insurance provision, the
Lender may make such payments to be repayable by the Assignor on demand and any such payments made by the Lender
shall be secured hereby;

the Assignor shall keep the Collateral in good condition and repair according to the nature and description thereof, and the
Lender may, whenever it deems necessary, either in person or by agent, inspect the Collateral and the reasonable cost of
such inspection shall be paid by the Assignor and secured hereby and the Lender may make repairs as it deems necessary
and the cost thereof shall be paid by the Assignor and secured hereby;

the Assignor shall duly pay all taxes, rates, levies, assessments of every nature which may be lawfully levied, assessed or
imposed against or in respect of the Assignor or the Collateral as and when the same become due and payable;

the Assignor agrees that the Lender may, at any time, whether before or after a default under this General Security Agree-
ment, notify any account Borrower of the Assignor of the Security Interest, require such account Borrower to make payment
to the Lender, take control of any Proceeds of Collateral and may hold all amounts received from any account Borrower and
any Proceeds as part of the Collateral and as security for the Indebtedness;

the Assignor shall prevent the Collateral from becoming an accession to any personal property not subject to this agreement
or becoming affixed to any real property, without the prior written consent of the Lender.

the Assignor shall from time to time deliver to the Lender promptly upon request (and, if so requested, from time to time as
they are acquired by the Assignor) all items of Collateral comprising Chattel Paper, Instruments, Investment Property (to the
extent certificated) and those Documents of Title which are negotiable.

the Assignor shall pay or reimburse the Lender for all costs and expenses of the Lender, its agents, officers and employees
(including, without limitation, legal fees and disbursements on a substantial indemnity basis) incurred with respect to:

(i) the preparation, perfection, execution and filing of this agreement and the filing of financing statement(s) and financ-
ing change statement(s) with respect to this agreement;

(i) any person engaged by the Lender to conduct an inspection of the collateral; and

(iii) dealing with other creditors of the Assignor in connection with the establishment, confirmation, amendment or pres-
ervation of the priority of the Security Interest;

such costs and expenses to be payable by the Assignor to the Lender on demand, to bear interest at the highest rate per
annum borne by any of the Indebtedness, calculated and compounded monthly, and (with all such interest) to be added to
and form part of the Indebtedness.

the Assignor shall promptly notify the Lender in writing of the details of:

(i) any amendment to its articles, including without limitation by virtue of the filing of articles of amalgamation, effecting
a change in the Assignor’s name or authorizing it to use a French version of its name;

(ii) any claim, litigation or proceedings before any court, administrative board or other tribunal which either does or could
have a material adverse effect on the Collateral or the Assignor;

(iii) any claim, lien, attachment, execution or other process or encumbrance made or asserted against or with respect to
the Collateral which either does or could have a material adverse effect on the Security Interest;

(iv) any transfer of the Assignor’s interest in the Collateral, whether or not permitted hereunder; or

(v) any material loss of or damage to the Collateral, whether or not such loss or damage is covered by insurance.

if any of the Collateral consists of Investment Property, (a) the Assignor authorizes the Lender to transfer such Collateral or
any part thereof into its own name or that of its nominee so that the Lender or its nominee may appear of record as the sole
owner thereof; provided, that so long as no event of default has occurred, the Lender shall deliver promptly to the Assignor
all notices, statements or other communications received by it or its nominee as such registered owner, and upon demand
and receipt of payment of hecessary expenses thereof, shall give to the Assignor or its designee a proxy or proxies to vote
and take all action with respect to such property; provided further that after the occurrence of an event of default, the As-
signor waives all rights to be advised of or to receive any notices, statements or communications received by the Lender or
its nominee as such record owner, and agrees that no proxy or proxies given by the Lender to the Assignor or its designee as
aforesaid shall thereafter be effective; and (b) the Assignor further agrees to execute such other documents and to perform
such other acts, and to cause any issuer or securities intermediary to execute such other documents and to perform such
other acts as may be necessary or appropriate in order to give the Lender “control” of such Investment Property, as defined
in the Securities Transfer Act, 2006 (Ontario), which “control” shall be in such manner as the Lender shall designate in its
sole judgment and discretion, including, without limitation, an agreement by any issuer or securities intermediary that it will
comply with instructions in the case of an issuer or entitlement orders in the case of a securities intermediary, originated by
the Lender, whether before or after the occurrence of an event of default, without further consent by the Assignor.

6. The Assignor shall at all times and from time to time do, execute, acknowledge and deliver or cause to be done, executed, acknowl-
edged or delivered any such further act, deed, transfer, assignment, assurance, document or instrument as the Lender may reason-
ably require for the better granting, mortgaging, charging, assigning and transferring unto the Lender the property and assets hereby
subjected or intended to be subject to the Security Interest or which the Assignor may hereafter become bound to mortgage, charge,
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Security Agreement and the provisions contained herein and each and every officer of the Lender is irrevocably appointed attorney
to execute in the name and on behalf of the Assignor any document or instrument for the said purposes.

The Assignor shall permit the Lender at any time, either in person or by agent, to inspect the Assignor’s books and records pertain-
ing to the Collateral. The Assignor shall at all times upon request by the Lender furnish the Lender with such information concerning
the Collateral and the Assignor’s affairs and business as the Lender may reasonably request including, without limitation, lists of
Inventory and Equipment and lists of Accounts showing the amounts owing upon each Account and securities therefor and copies
of all financial statements, books and accounts, invoices, letters, papers and other documents in any way evidencing or relating to
the Accounts,

The Assignor acknowledges and agrees that, in the event it amalgamates with any other corporation or corporations, it is the inten-
tion of the parties hereto that the term “Assignor’ when used herein shall apply to each of the amalgamating corporations and to the
amalgamated corporation, such that the Security Interest granted hereby:

(i) shall extend and attach to “Collateral” (as that term is herein defined) owned by each of the amalgamating corporations and
the amalgamated corporation at the time of amalgamation and to any “Collateral” thereafter owned or acquired by the amal-
gamated corporation;

(ii) shall secure the “Indebtedness” (as that term is herein defined) of each of the amalgamating corporations and the amalgam-
ated corporation to the Lender at the time of amalgamation and any “Indebtedness” of the amalgamated corporation to the
Lender thereafter arising.

Default

The Assignor shall be in default under this General Security Agreement upon the occurrence of any one of the following events:

(a) the nonpayment by the Assignor, when due, whether by acceleration or otherwise, of any of the Indebtedness;

(b) the death or a declaration of incompetency by a court of competent jurisdiction with respect to the Assignor, if an individual;

(c) the failure of the Assignor to observe or perform any covenant, undertaking or agreement heretofore or hereafter given to the
Lender, whether contained herein or not;

(d) an execution or any other process of the Court becomes enforceable against the Assignor or a distress or an analogous
process is levied upon the property of the Assignor or any part thereof;

(e) the Assignor becomes insolvent, commits an act of bankruptcy, makes an assignment in bankruptcy or a bulk sale of its as-
sets, any proceeding for relief as a Assignor or liquidation, re-assignment or winding-up is commenced with respect to the
Assignor or an application for a bankruptcy order is filed or presented against the Assignor and is not bona fide opposed by
the Assignor,

(f) the Assignor ceases to carry on business;

(9) any representation or warranty of the Assignor contained herein or in any document or certificate furnished in connection
herewith proves to have been untrue in any material respect at the time in respect of which it was made;

(h) an encumbrancer, whether permitted or otherwise, takes possession of any significant portion of the Collateral;

(i) an order is made or legislation enacted for the expropriation, confiscation, forfeiture, escheating or other taking or compulsory
divestiture, whether or not with compensation, of all or a significant portion of the Collateral unless the same is being actively
and diligently contested by the Assignor in good faith, the Assignor shall have provided to the Lender such security therefor
as it may reasonably require and such order or legislation shall have been vacated, lifted, discharged, stayed or repealed
within thirty days from the date of being entered, pronounced or enacted, as the case may be;

() the Assignor is liquidated, dissolved or its corporate charter expires or is revoked; or

(k) the Assignor defaults in the observance or performance of any provision relating to indebtedness of the Assignor to any credi-
tor other than the Lender and thereby enables such creditor to demand payment of such indebtedness.

The Lender may in writing waive any breach by the Assignor of any of the provisions contained herein or any default by the Assignor
in the observance or performance of any covenant or condition required by the Lender to be observed or performed by the Assignor;
provided that no act or omission by the Lender in the premises shall extend to or be taken in any manner whatsoever to affect any
subsequent breach or default or the rights resulting therefrom.

Remedies of the Lender

11. () Upon any default under this General Security Agreement, the Lender may declare any or all of the Indebtedness to be

immediately due and payable and the Lender may proceed to realize the security hereby constituted and to enforce its rights
by entry or by the appointment by instrument in writing of a receiver or receivers of all or any part of the Collateral and such
receiver or receivers may be any person or persons, whether an officer or officers or employee or employees of the Lender
or not, and the Lender may remove any receiver or receivers so appointed and appoint another or others in his or their stead;
or by proceedings in any court of competent jurisdiction for the appointment of a receiver or receivers or for sale of the Col-
lateral or any part thereof; or by any other action, suit, remedy or proceeding authorized or permitted hereby or by law or by
equity; and may file such proofs of claim and other documents as may be necessary or advisable in order to have its claim
lodged in any Bankruptcy, winding-up or other judicial proceedings relative to the Assignor.

(b) Any such receiver or receivers so appointed shall have power:
0] to take possession of the Collateral or any part thereof and to carry on the business of the Assignor;

(ii) to borrow money required for the maintenance, preservation or protection of the Collateral or any part thereof or the
carrying on of the business of the Assignor;

(iii) to further charge the Collateral in priority to the Security Interest as security for money so borrowed; and

(iv) to sell, lease or otherwise dispose of the whole or any part of the Collateral on such terms and conditions and in such
manner as he shall determine.

In exercising any powers any such receiver or receivers shall be deemed to act as agent or agents for the Assignor and the
Lender shall not be responsible for the actions of such agent or agents.

(c) In addition, the Lender may enter upon and lease or sell the whole or any part or parts of the Collateral and any such sale
may be made hereunder by public auction, by public tender or by private contract, with or without notice, advertising or any
other formality, all of which are hereby waived by the Assignor, and such sale shall be on such terms and conditions as to

Page 3 of 5 GSA - Commercial.pdf
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13.
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15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

25.

LISuiL Ul UL IS WSS aliu as W upast ul 1osr ve wiu OF Price as to the Lender in its sole discretion may seem advantageous and
such sale may take place whether or not the Lender has taken such possession of such Collateral.

(d) No remedy for the realization of the security hereof or for the enforcement of the rights of the Lender shall be exclusive of or
dependent on any other such remedy, and any one or more of such remedies may from time to time be exercised indepen-
dently or in combination.

(e) The term “receiver” as used in this General Security Agreement includes a receiver and manager.

Rights of the Lender

All payments made in respect of the Indebtedness and money realized from any securities held therefor may be applied on such part
or parts of the Indebtedness as the Lender may see fit and the Lender shall at all times and from time to time have the right to change
any appropriation of any money received by it and to re-apply the same on any other part or parts of the Indebtedness as the Lender
may see fit, notwithstanding any previous application by whomsoever made.

The Assignor grants to the Lender the right to set off against any and all accounts, credits or balances maintained by it with the
Lender, the aggregate amount of any of the Indebtedness when the same shall become due and payable whether at maturity, upon
acceleration of maturity thereof or otherwise.

The Lender, without exonerating in whole or in part the Assignor, may grant time, renewals, extensions, indulgences, releases and
discharges to, may take securities from and give the same and any or all existing securities up to, may abstain from taking securities
from or from perfecting securities of, may accept compositions from and may otherwise deal with the Assignor and all other persons
and securities as the Lender may see fit.

The Lender may assign, transfer and deliver to any transferee any of the Indebtedness or any security or any documents or instru-
ments held by the Lender in respect thereof provided that no such assignment, transfer or delivery shall release the Assignor from
any of the Indebtedness; and thereafter the Lender shall be fully discharged from all responsibility with respect to the Indebtedness
and security, documents and instruments so assigned, transferred or delivered. Such transferee shall be vested with all powers and
rights of the Lender under such security, documents or instruments but the Lender shall retain all rights and powers with respect to
any such security, documents or instruments not so assigned, transferred or delivered. The Assignor shall not assign any of its rights
or obligations hereunder without the prior written consent of the Lender.

Miscellaneous

This General Security Agreement is in addition to, not in substitution for and shall not be merged in any other agreement, security,
document or instrument now or hereafter held by the Lender or existing at law in equity or by statute.

Nothing herein shall obligate the Lender to make any advance or loan or further advance or loan or to renew any note or extend any
time for payment of any indebtedness of the Assignor to the Lender.

This General Security Agreement shall be binding upon the Assignor and its heirs, legatees, trustees, executors, administrators, suc-
cessors and assigns including any successor by reason of amalgamation of or any other change in the Assignor and shall enure to
the benefit of the Lender and its successors and assigns.

In construing this General Security Agreement, terms herein shall have the same meaning as defined in the PPSA, as hereinafter de-
fined, unless the context otherwise requires. Words importing gender shall include all genders. Words importing the singular number
shall include the plural and vice versa.

If one or more of the provisions contained herein shall be invalid, illegal or unenforceable in any respect, the validity, legality and
enforceability of the remaining provisions contained herein shall not in any way be affected or impaired thereby.

The headings in this General Security Agreement are included herein for convenience of reference only and shall not constitute a part
of this General Security Agreement for any other purpose.

Any notice or statement referred to herein may be delivered, sent by facsimile machine or providing that postal service throughout
Canada is fully operative, may be mailed by ordinary prepaid mail to the Assignor at his last address known to the Lender and the
Assignor shall be deemed to have received such notice or statement on the day of delivery, if delivered, one business day after trans-
mission and confirmation received if sent by facsimile machine and three business days after mailing, if mailed.

Where any provision or remedy contained or referred to in this General Security Agreement is prohibited, modified or altered by
the laws of any province or territory of Canada which governs that aspect of this General Security Agreement and the provision or
remedies may be waived or excluded by the Assignor in whole or in part, the Assignor hereby waives and excludes such provision
to the fullest extent permissible by law.

This General Security Agreement shall be governed by and construed in accordance with the laws of the Province of Ontario as the
same may be in effect from time to time including, where applicable, the Personal Property Security Act of that Province (as amended
or substituted, the “PPSA”). For the purpose of legal proceedings this General Security Agreement shall be deemed to have been
made in the said Province and to be performed there and the courts of that Province shall have jurisdiction over all disputes which
may arise under this General Security Agreement and the Assignor hereby irrevocably and unconditionally submits to the nonex-
clusive jurisdiction of such courts, provided always that nothing herein contained shall prevent the Lender from proceeding at this
election against the Assignor in the Courts of any other Province, country or jurisdiction.

The Assignor acknowledges having received a copy of this General Security Agreement.

21

This General Security Agreement has been duly executed by the Assignor on thé day of March 12023 .

To be completed
by incorporated

2225909 ONTARIO INC.

Please print >

DocuSigned by:
Name: Irfan Memon

Title:  President [KpﬂN MW

Sign EEEBOD2ABS444

business Name:

Title:

Signature

1/We have the authority to bind the Corporation
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To be completed
by sole propri-
etor or partners

Page 5 of 5

/

Name:

Address:

Middle Initial: ~ Date of Birth (day month year):

Gender:

Signature of Witness

Name:

Signature of Assignor

Address:

Middle Initial: Date of Birth (day month year):

Gender:

\jignature of Witness

Signature of Assignor

GSA - Commercial.pdf



This is Exhibit “4” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me this
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Main Menu

New Enquiry Rate Our Service

Enquiry Result

Note: All pages have been returned.

Type of Search Business Debtor
Search Conducted 2225909 ONTARIO INC.
On
File Currency 050CT 2025

File Number Family

511522587 1

File Currency: 050CT 2025

nn All Pages v u m

of Families Page of
Pages
3 1 3

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number Caution Page of
Filing

511522587 001

Individual Debtor Date of Birth

Business Debtor Name
2225909 ONTARIO INC.

Business Debtor

Total Motor Vehicle
Pages Schedule
001

First Given Name

Show All Pages

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Address
6125 YONGE ST

Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant

HIS MAJESTY IN RIGHT OF ONTARIO REPRESENTED BY THE MINISTER OF FINANCE

Address
33 KING STW, 6TH FLR

Consumer Inventory Equipment Accounts Other
Goods

X X X X
Year Make

General Collateral Description

Expiry Date Status
29NOV 2029
Registration Number |Registered Registration
Under Period
20241129 1943 1031 P PPSA 05
2047
Initial Surname
Ontario Corporation Number
City Province Postal Code
NORTH YORK ON M2M 3W8
Initial Surname
Ontario Corporation Number
City Province Postal Code
City Province Postal Code
OSHAWA ON L1H 8H5
Motor Vehicle AAmount Date of No Fixed
Included Maturity Maturity Date
or
1928 29N0OV2029
Model V.LLN.



Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Registering Agent

MINISTRY OF FINANCE, AM & COLLECTIONS BRANCH (EHT 836737650TE0001)

Address
33 KING STW, 6TH FLR (691/763)

Business Debtor
2225909 ONTARIO INC.

050CT 2025

File Number Family of Families Page

789611454 |2 3 2

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

789611454

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

Caution Page of |Total
Filing Pages
001 1
Date of Birth First Given Name

Business Debtor Name
2225909 ONTARIO INC
Address

6125 YONGE STREET

Date of Birth
01AUG1970
Business Debtor Name

First Given Name
KAUSAR

Address
257 JOHN TABOR TRAIL

Secured Party / Lien Claimant
NISSAN CANADA INC.
Address

5290 ORBITOR DRIVE

Consumer | Inventory Equipment Accounts |Other
Goods

X

Year Make

2023 INFINITI

General Collateral Description

Registering Agent

ESC CORPORATE SERVICES LTD.
Address

445 KING STREET WEST, SUITE 400

Motor Vehicle
Schedule

City Province Postal Code
OSHAWA ON L1H 8H5
Expiry Date Status
29DEC 2027
Registration Number Registered Registration
Under Period
20221229 0912 5064 4668 P PPSA 05
Initial Surname
Ontario Corporation Number
City Province Postal Code
NORTH YORK ON M2M 3W8
Initial Surname
FATIMA
Ontario Corporation Number
City Province Postal Code
SCARBOROUGH ON M1B 2R8
City Province Postal Code
MISSISSAUGA ON L4W 425
Motor Vehicle |Amount  Date of No Fixed
Included Maturity Maturity Date
or
X 82063 23DEC2026
Model V.L.N.
QX60 5N1DL1FSOPC347274
City Province Postal Code
TORONTO ON M5V 1K4



END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Business Debtor
2225909 ONTARIO INC.

050CT 2025

File Number Family of Families Page of
Pages

791706042 3 3 3 3

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

791706042

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

LAST PAGE

Caution Page of Total Motor Vehicle
Filing Pages Schedule

001 1
Date of Birth First Given Name

Business Debtor Name
2225909 ONTARIO INC.
Address

1975 WESTON ROAD
Date of Birth First Given Name
Business Debtor Name

2225909 ONTARIO INC.

Address
2571 - 6125 YONGE STREET

Secured Party / Lien Claimant
MERIDIAN CREDIT UNION LIMITED
Address

75 CORPORATE PARK DRIVE

Consumer Inventory Equipment Accounts Other
Goods

X X X X
Year Make

General Collateral Description

Registration
Period

5

Ontario Corporation Number

Postal Code
MON 1W8

Ontario Corporation Number

Expiry Date Status
23MAR 2028
Registration Number Registered
Under
20230323 1016 1590 P PPSA
5872
Initial Surname
City Province
TORONTO ON
Initial Surname
City Province

NORTH YORK |ON

City Province
ST. ON
CATHARINES

Motor Vehicle Amount Date of

Included Maturity

or
X
Model V.L.N.

NOTICE - SECURITY AGREEMENT CONTAINS COVENANT BY DEBTOR NOT TO GRANT
SECURITY INTERESTS IN OR TRANSFER TO THIRD PARTIES THE COLLATERAL

WITHOUT THE CONSENT OF THE SECURED PARTY.

Registering Agent

TSC LAW PROFESSIONAL CORPORATION
Address

510-218 EXPORT BLVD.

City Province
MISSISSAUGA | ON

Note: All pages have been returned.

Postal Code
M2M 3W8

Postal Code
L2S 3W3

No Fixed
Maturity Date

X

Postal Code
L5S 0A7

BACK TO TOP&



nn All Pages v u m

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy
Statement.

ServiceOntario Contact Centre

Web Page ID: WEnqResult System Date: 060CT2025 Last Modified: September 21, 2025

Privacy Accessibility Contact us
FAQ Terms of Use © Queen's Printer for Ontario 2015




This is Exhibit “5” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




9/19/25, 2:40 PM Proceed to pay - cart

W Proceed to pay - cart

As of September 19, 2025

Business number: 836737650

Business name: 2225909 ONTARIO INC.

The cart allows you to pay towards multiple balances owing in a single transaction. If you would like to set up
recurring payments for any of your balances owing, select only one checkbox at a time.

Amount
%] Program Account . Amount to be paid
owing
{ $ | 351,346.27
M GST/HST- Amount owing RT0001 $351,346.27
Partnerships/Information
{ $  133.26
M returns penalty - Amount ~ RZ0001 $133.26
owing
Payroll source [ $ | 218,545.72

RP0001 $218,545.72

deductions - Arrears

Total amount to be paid: $570,025.25

Screen ID: A-PYT.cart-MBA
Version: 2025-09-15 2:09:38 p.m. (25.09.0-RELEASE)

https://apps5.ams-sga.cra-arc.gc.ca/gol-ged/mima/ngbeta/#/bus/payments/cart/proceed-to-cart/all



This is Exhibit “6” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Transaction Number: APP-A10772478173
Report Generated on April 29, 2025, 10:02

Ministry of Public and

Ontario @ Business Sorvice belivery

Profile Report

2397495 ONTARIO LTD. as of April 29, 2025

Act Business Corporations Act

Type Ontario Business Corporation

Name 2397495 ONTARIO LTD.

Ontario Corporation Number (OCN) 2397495

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation November 27, 2013

Registered or Head Office Address 257 John Tabor Tr, Scarborough, Ontario, M1B 2R8, Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. @Lh&mﬁ@w&ﬂm INE

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772478173
Report Generated on April 29, 2025, 10:02

Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)

Name IRFAN MEMON

Address for Service 257 John Tabor Tr., Scarborough, Ontario, M1B 2R8, Canada
Resident Canadian Yes

Date Began November 27, 2013

Name SHAKEEL AHMED MEMON

Address for Service 2025 69a Street Sw, Edmonton, Alberta, T6X 0S5, Canada
Resident Canadian Yes

Date Began November 19, 2015

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/. Quindoni Lo\ -

Director/Registrar

This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/{ ! @LUJ‘ ‘4\.%\,‘% U\) :

Director/Registrar

Transaction Number: APP-A10772478173
Report Generated on April 29, 2025, 10:02

KAUSAR FATIMA

Vice-President

275 John Tabor Trail, Toronto, Ontario, M1B 2R9, Canada
February 02, 2017

IRFAN MEMON

President

257 John Tabor Tr., Scarborough, Ontario, M1B 2R8, Canada
November 27, 2013

IRFAN MEMON

Secretary

257 John Tabor Tr., Scarborough, Ontario, M1B 2R8, Canada
November 27, 2013

SHAKEEL AHMED MEMON

Treasurer

2025 69a Street Sw, Edmonton, Alberta, T6X 0S5, Canada
February 02, 2017

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772478173
Report Generated on April 29, 2025, 10:02

Corporate Name History
Name 2397495 ONTARIO LTD.

Effective Date November 27, 2013

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772478173
Report Generated on April 29, 2025, 10:02

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772478173
Report Generated on April 29, 2025, 10:02

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772478173
Report Generated on April 29, 2025, 10:02

Document List
Filing Name Effective Date

Annual Return - 2023 October 10, 2023
PAF: IRFAN MEMON

Annual Return - 2022 November 24, 2022
PAF: Irfan MEMON

Annual Return - 2021 November 24, 2022
PAF: Irfan MEMON

BCA - Articles of Amendment May 18, 2021

Annual Return - 2019 July 05, 2020
PAF: IRFAN MEMON - DIRECTOR

Annual Return - 2018 June 30, 2019
PAF: IRFAN MEMON - DIRECTOR

Annual Return - 2017 July 08, 2018
PAF: IRFAN MEMON - DIRECTOR

Annual Return - 2016 February 12, 2017
PAF: IRFAN MEMON - DIRECTOR

CIA - Notice of Change February 03, 2017
PAF: IRFAN MEMON - DIRECTOR

Annual Return - 2015 May 29, 2016
PAF: IRFAN MEMON - DIRECTOR

Annual Return - 2014 December 02, 2015
PAF: MUHAMMAD SALEEM - OTHER

CIA - Notice of Change November 19, 2015
PAF: BARBARA WONG - OTHER

Annual Return - 2014 July 04, 2015
PAF: IRFAN MEMON - DIRECTOR

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/. Quindoni Lo\ -

Director/Registrar

This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772478173
Report Generated on April 29, 2025, 10:02

Annual Return - 2013 September 20, 2014
PAF: IRFAN MEMON - DIRECTOR

CIA - Initial Return January 16, 2014
PAF: IRFAN MEMON - DIRECTOR

BCA - Articles of Incorporation November 27,2013

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/. Quindoni Lo\ -

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “7” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Business Banking Centre - Greater
Toronto Area (GTA)

50 Ronson Drive Unit 155

Toronto, ON

MoW 1B3

MeridianCU.ca

February 18,2023

2397495 Ontario Lid.
432 The Queensway 8
Keswick, Ontatio
LAP2E1

Attention Irfan Memon:

Re: Credit Agreement.

On the basis of the financial and other information provided to us, Meridian Credit Union Limited (“Merldlan") has
authonzed the following credit facilities {"Credit Facilities") on the terms and conditions set out befow..

' -Thig agreement ("Credlt Agreement") and the other F«“mancmg Documents constitute the entire agreement
between you -and us pertaining to the credit facilities and supersedes all prior correspondence, agreements,
negotiations, discussions and understandings, whether written or oral, This Cred:tAgreement may:not be amended
except by an‘agreement in writing that makes express reference to this: agreement and-is signed by vou and-us.

The attached Schedule A is an integral part of this Credit Agreement. Capitalized terms used and not otherwise
defined shall have the.meanings set-out in Schedule A.
BORROWER: 2397495 Ontario Ltd. ("Member")

GUARANTORS: 2690195 Ontario Inc. ("Corporate Guarantor)
Irfan Memon (“Individual Guarantor")
Kausar Fatima ('Individual Guarantor")
(Individual Guarantors and Corporate Guarantor, each a Guarantor.and collectively, the:
“Guarantors”)

X

CREDIT 1. NonRevolving  Toamaximum of $206,000

FACILITiES AND L.oan
AUTHORIZED
AMOUNTS: »
2. Operating Line of  To amaximum of $30,000
Gredit
‘ 3. Meridian Visa To a maximum.of $10,000
: Business Cash
' Back Plus Card

Confidential



PURPOSE: 1. Non Revolving To refinance the Popeyes.Louisiana Kitchen ("Popeyes”) food franchise
Loan located at 432 The Queensway South, Keswick, Ontario. Funds to be
used to pay off existing Loan, Visa, LOG bal ances plus: penalty at

Canada Western Bank, as per the Sources.and Uses table below:

2. Operating Line of For regular ongoing working capital requirements in the ordinary course
Credit ‘of busineéss.

3. Meridian Visa As set forth in the Meridian Business Visa Credit Card Agreement.
Business Cash

Back Plus Card
2397495 (Keswick)
Sourcas Usaes
MICU NBDL. Loarnat'7 year $ 206,006.00 Payout CWB L;‘oaﬂ + LOC +Visa Balance + § 306,000.00
< lamort - _JPeoalty.as atJan 31,2023 c
 [Operating Line p ‘30,000.00 | Manage Working Capital 5 30,000.00
Jvisa 8 10,000.00 |Managé day to day expenses S 10,000.00
AFT 18 20,000.00 |AFT paysbies for Rent and Véndor Payments | § 20,000.00
3 266,000.00 & 266,000,00

REPAYMENT: All Credit Facilities are available on a-demand basis only and Meridian may terminate the Credit
. Facilities at any time. Any prepayment shall be subject to the provisions of Schedule A.

1. Non Revolving Payments to be calculated based on'a maximum amortization period of
Loan 7 years from initial date of drawdown,

Fixed Rate Option:' Equal monthly blended payments of principal and
interest commencing one month from date of drawdown [Based on the
current indicative rate of 6.36% per annum, the monthly ‘payment would
be $3,046]..

Floating Rate: Monthiy principal payments. of $2,453 plus accrued
interest commencing one month from date of drawdown.

The amount of the monthly payment will be advised in the Loan
Confirmation Letter.

2. Operating Line of Revolving with minitium monthly payments of interest:
Credit

3. Meridian Visa As set forth in the Meéridian Business Visa Card Agreement.
Business Cash

. Back Plus Card

INTEREST Interest on thé daily principal balance of the Credit Facilities shall be paid monthly in arrears,
RATES: unless otherwise specified; computed daily, compounded monthly, and accrue at an annual rate
equal to:

1..Non.Revolving Fixed Rate Option (at the ongoing discretion of Meridiat): COF rate plus
; Loan 1.50% per annum for a.2-year term. For indicative purposes only; the
‘ current“2 Year” all in‘fixed rate is 6.36% per-annum.
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CREDIT FEES:

Floating Rate: Prime Rate plus 1.50% per annum.
The fixed interest rate will be advised in the Loan Confirmation Letter.

2. Operating Line of  Prime Rate plus 1.50% per annum.

Credit

3. Meridian Visa As set forth in the Meridian Business Visa Credit Card Agreement and the
Husiness Cash Visa Business Card Fee and Rate Agreement.
Back Plus Card

NOTE: Meridian's current Prime Rateis 6.70% per annum.

Arrangement Feg: $35,000, combined for Irfan Management Group, of which $10,000 has
previously been collected and is non-refundable, with the balance of
$25,000 earned and payable upon signed acceptance of this Credit
Agreement.

Annual Renewal Fee:  An‘annual administration fee of $2,000 is combined for Irfan Management
Group.

Monthly'LOC Fee: A monthly administration fee of $25 is payable within 10 days following
each calendar month end for monitoring of the account on an ongoing
basis. ' '

Amendment Fee: Amendments. to this Credit Agresment, as requested by the Member, will
be subject to a minimum fee to be determined by Meridian per request,
subject to the complexity and circumstances of gach requést as mutually
agreed upon between the Member and Meridian. ’

Administration Fee: A monthly administration fee of $0 is ,payabie,within 10 days following

each calendar month erid for monitoring the account on a monthly basis.

Business VISA Card As set forth in the: Business. Visa Application and Disclosure Statement,

‘Fees: and any one of more of the Visa Business Card Fee and Rate Agreement,

EXPENSES:

2397495 Ontario Lid:

%

the Card Carrier (as defined in the Business Visa Application and
Disclosure Statement) and any notice issued under section 10 of the
Business Visa Application and Disclosure Statement.

The Member shall pay all reasonable’ legal fees and disbursements in respect of this Credit
Agreement, the preparation, issuance, amendment, renewal or extension of the Security
Documents, the enforcement and preservation of Meridian's rights and remedies, -and all
reasonable fees and costs relating to appraisals, insurarice consultation, credit reporting and
responding to demands of any governmentor any agency or department thereof, whether or not
the documentation is completed orany funds aré advanced under this Credit Agreement.
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SECURITY:

CONDITIONS:

Conditions.
~ Precedent; -

1)
2)

3)
4)

5)

2397485 Ontario Ltd:

The present and future indebtedness and liability of the: Member and the Guarantor(s) to Meridian

shall be secured by the following security, evidenced by documents in forr satisfactory to Meridian
(collectively, the ‘Security Documents's registered or recorded. as required by Meridian in first

position (unless specifically noted or consented to otherwise), and provided prior fo any ddvances

of availability being made under this Credit Agreement:

1) General Security Agreement registered in first position over-all of the Member's present and after
acquired Personal Property:

2) Assignment of Commercial Property Broad Form Insurance, indicating Meridian as first loss
payee-onthe Member's Personal Property. The insurance is to be on a full replacement basis.

3) Comprehensive General Liabi’iity insuran'oe for-a minimum of $5,000,000 to be carried by the
Member with Meridian shown as Additional Insured.

4) Assighment of Business Interruption Insurance.

5) Guarantee and Postponement of Claim in favour of Metidian in the Unlimited amount provided
- by Irfan Memon:

8) Guarantee and- Postponement of Claim in favour of Meridian in the Unlimited amount provided
~ by Kausar Fatima with Independent Legal Advice to be afforded:

7) Environmental Undertaking and Indemnity executed by the Member and Guarantors.
8) Such other documentation as Meridian's legal counsel may require,

9) Guarantee and Postponerment of Claim in favour of Meridian in the Unlimited amount provided
by 2690195 Ontario Inc: together with authorizing resolution supported by;

a) General Security Agreement registered in first position aver all of 2690195 Ontario Inc.'s
present and after acquired Personal Property,

The ,avaiiability of the Credit Facilities is contingent upon compliance ‘and satisfaction of each of
the: following conditions and covenants together with those set out in the Security Documentation
and Schedule A:

Meridian shall have received each. of the following:

Duly executed copy of this Credit Agreement.

All theSecurity Documents duly authorized, executed and delivered and registered or recorded
as Meridian. may require.

Such financial and -other information or documents relating to the Member as Meridian may
reasonably require,.

Payment of the Arrangement Fee,

Allinsurance policies must be approved by Meridian’s insurarice consultants at the Member's cost,

Page'4:of.9 February 18,2023



‘ 6) Campletion of the Commercial Borrower Environmental Questionnaire.

7) Waiver of Exchange of Information, signed by franchisee allowing franchisor and Meridian to share
information (obtain onanh as required basis).

Disbursement Funds under the Credit Facilities shall only be disbursed upon satisfaction of each of the
Conditions: following conditions:

B

1) Advance-of up fo @ maximum $206,000 loan to be made based on satisfactory pay-out
statement from current Lender. Loan proceeds in support of refinancing Popeye's.
Louisiana Kitchen Franchise Store # 12556, 2397495 Ontario Lid., located: at 432 The
Queensway South, Keswick, Ontario.

2y Fullinitial drawdown 1o be completed on or before March 31, 2023.

‘ Inthe event that the first advance of funds is not made for any reason whatsoever on or’

: before that date, at the option of Meridian, its obligations Under this Commitment shall
ssase and itshall be released of any present or further abligations. Notwithstanding the
foregoing, the Member and Guarantor shall remain liable-for any outstanding fees and
costs as set out herein,

3)  The right of the Member to obtain the initial drawdown under the Credit Facilities is subject
to the disbursernent condition that there shall not have been any material adverse chianges
in the financial ‘condition of thé Member or any Guarantor of the Merviber or the
environmental condition of the: Real Property

4)  Receipt of confirmation from Popeyes: Louisiana Chicken, Inc (the "Franchisor”) that
franchisee is in good standing with no outstanding items orissues.
5 Pundswill be disbursed to'the leésser-of:

a) $206,000 (the "Authorized Amount")
b) Amountowed to Canadian Western Bank.

cial Covenants - The Member will throughout the term of the Credit Facilities:
Description. Performance  Requirement  Reporting.
Operator Frequency
1. Maintain & minimurm Debt Service Ratio of Greater Than 1.25 Annual
or Equalto

Debt Service Ratio is defined as.the ratio of earnings
~ (excluding extraordinary items and gains/losses)
. before interest, taxes, depreciation and amortization
« (EBITDA) to the sum of (i) interest expense; (i)
scheduled payments of pﬂnmpal in respect of any
debt and (i) payments made. pursuant to capital
lease obligations (except the: portion of any final
balldon payricrt due in respect of such debt), all in
respect of the latest fiscal year combined for all
Popeyes lccaliong under Irfan Management Group:
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The Member agrees that 'Irfan. Management Group’

refers to all business entities -and parent companies:

and subsidiaries:and Related Parties, ‘now-owned in

whole or ir: part, by Mr. Irfan-Memon and Mrs. Kausar
* Fatima and subsequently acquired including but not
" limited to: '

(1) Y&F Food Corporation Ltd.; (2) 2225909 Ontario
Inc.; {3} Al-Wakeel Foods: Inc.; (4) Al-Khalig Foods
Ine.; (5) 2619342 Ontario Inc; (B) 2397495 Ontario
Lid.; (7) An-Naafi Foods Inc.; (B)AI -Baasit Foods Inc.;
(@) AI~Wa< li Foods Inc.; (10) Al-Maajid Foods: Inc:;
(11). AkPar® Foods Inc; (12) MIFK Foods

. Inc.(acquiring assets of Al Haseeb Inc.); (13) Al-

. Mueed Feods Inc; (14) 2594513 Ontario Inc.; (15)
2793482 Ontario Inc, (16) 2868373 Ontario. Inc.; {17)
Ar-Rahman Holdings Ltd.; (18) 11791966 Canada
Inc.;(19) 11792008 Canada Inc.; (20) 2690195
Ontario Inc.; (21) Al-Hagq Foods:Inc.; (22) Al- Haadi
Foods Inc.

Reportig Covenants - The Member shall provide Meridian with each of the following:

Description Frequency Timing of Receipt
(days)
4, Consolidated/Combined Financial Statements for all: corporate Annual 120

entities under Irfan Management Group prepared. by a Chartered
Professional Accountant on at least a Compilation Engagement
Review basis.

24 Financial Statements for the Member and all Corporate Guararitors Annual 120
© as at fircal year-end, ‘prepared by a Chartered Professional
Accouniant on at least a Comipilation Engagement Review basis;

and, for @il Popeyes:franchise locations under irfan Management
Grou‘p.-

3. Confirmation of valid insurance coverage as stipulated under  Annual 120
Security through copy of certificate of renewal for-borrowerand all
corporats guarantors,

4 Combined Sales Reports of all Popeyes franchise locations under.  Quarterly 45
> |rfan Ma~~gement Group.
8. Copy of final, signed Franchise Agreement for all Popeyes  As.
' franchise ‘ocations under Irfan Management Group.. Requested
by. Meridian
6. Copy of final; signed Head Lease and Sub-Lease or Offer fo Lease As
for all Fupeyes franchise locations under Irfan Management Requested
. Group; by Meridian
7-;':; Updated Persopal Financial Statements for the individual As
guarantrs, as requested, with supporting documentation Requested
confirming asset and liability values and verifying income. by Meridian
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?osmve Covenants The Member and the Guarant

1. Mamtam Franchlse Agreement / License in good standing.

2. Maintain an account with Meridian through which all banking activity of the Member will be transacted,
including but not limited to-all revenues of the business operations,

3. Agree that in addition to the Events of Default in Schedule A attached herein, a default by any corporate
entity within the Irfan Management Groap, under any Meridian or non-Meridian financing agreement, will
constitutc a default under this Credit Agreement,

‘4. Immediately advise Meridian of any change in status of its Franchise Agreement/ License; with copies
of relevant correspondence provided.

5. Ensurs 1¢ Line of Credit fully revolves at least once annually.
6. Additionlly, See Schedule"A" Credit Covenants (a).

' Suarantors shall not, wnth‘m
_Meridian:

thepriorwrltteﬂwn ont

1, Pay dividends, recieem shares repay notes, w;thdrawals bonuses, management fees advances to
sharehoiders/note holders, management or affiliates which would result in an event of defauit.

2. Incur or guarantee-third party debt,

3, Sell or lransfer the business or effect any change in ownership of the Member.

4. Addifionally, See Schedule "A" Credit Covenants (b).

EVENTS OF DFFAULT See Schedule A.

Kindly indicate v ir acceptance of this Credit Agreement’ by signingand retrning to us the enclosed duplicate of
this letter by no i= or than March 10, 2023 at which pointthis letter and alf agréeements contained herein shall
gbeco_m.@ nuli-and aid,
: Yours truly,

MERIDIAN CRETIT UNION LIMITED

M= L

- Manveer Saluja Brenda Bejaw # V
. Beniot Relations" '» Manager Director, Team Lead, Commercial Services
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Will the above Credit Facilities be used on behalf of or by a third party? Noy Yes o
(if Yes has been checked please ensure that a New Product Form — Business is completed)

" ACKNOWLEDGEMENT:
The arfangements set out above are hereby acknowledged and accepted by:

2397495 Ontarig Ltd.

R Sy \ckan Moo~ Presdoft &b . Q4HhaR
- Signature gf Adfthorized Officer Name/Title - Date

(I have the authority to bind the

Corporation)

v - '\3
- Kal/;&v Kaosor fodioro - Asthacizid Febo. a3
Signature of Authorized Officer Name/Title. 7@; % ' Date
(I have the authority to bind the AaRSe
. Corporation)

GUARANTORS

Each of the Guarantors hereby acknowledges and confirms that it understands all the terms & conditions
contained therein with respect to its respective Guarantee and Postponement of Claim:
2680195 Ontario Inc.

A

Signature of Authorized Officer Name & Title

{1 have the authority to bj ditp()orpo’ra(i'on)

et K“ﬁ;&ﬂfw .......... )KQVSG.( S1Ah O T
_ Signature of Authorized Officer Name' & Title

- {l have the‘authority to bind the Corporation)

Irfan Memon _

" Irfan Memotr™
. Guarantor Signature
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.

Kausar Fatima

£ s

{ -

| .
R L DR TIY TN - A SO O T S U G

Kausar Fatima: -
Guarantor Signature ale

Y

%
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SCHEDULE "A" TO CREDIT AGREEMENT

The Credit Facilities as described in the Credit Agreement shall be governed by the following terms and conditions:
Definitions
For the purpose of the Credit Agreement, the following terms shall have the meanings indicated below:

"Acceptable Inventory"” means the lower of cost or net realizable value, as determined by Meridian from a review of
the most recent financial statements and inventory declaration provided by the Member, of all materials owned by the
Member for resale or for production of goods for resale, as defined by GAAP, over which the security constituted by
the Security Documents shall rank as a valid first mortgage, first ranking transfer or first security interest and which is
not subject to any security interest or other encumbrance or any other right or claim which ranks or is capable of
ranking in priority to the security constituted by the Security Documents including, without limitation, rights of unpaid
suppliers under the Bankruptcy and Insolvency Act (Canada) to repossess inventory within thirty (30) days after
delivery.

"Acceptable Receivables” means the aggregate of accounts receivable of the Member, as defined by GAAP, and
as determined by the most recent financial statements and/or aged list of accounts receivable of the Member, over
which the security constituted by the Security Documents shall rank as a valid first assignment or first security interest,
from customers approved by Meridian.

"Business Day" means a day upon which Meridian is open for business.

"COF Rate" means the fixed annual rate of interest established and recorded as such by Meridian from time to time
as being the aggregate cost of the requested funds on an annual fixed rate basis for a period of 30, 60, 90, or 180
days or 1, 2, 3, 4, 5 or greater than 5 years, as selected by the Member (but maturing not iater than the final date for
payment of the subject Loan, in any event), including dealer commissions and such reserves as are applicable.

"Credit Agreement" means the letter from Meridian to the Member to which this Schedule is attached, together with
this Schedule, and includes all amendments and replacements thereof.

"Environmental Disclosure Reports" means any and all reports, assessments, studies and tests with regard to any
Hazardous Substances that have been Released, discharged or disposed of on, in, under or adjacent to the Property,
including, without limitation, sample data and historical use reviews relating to the environmental condition of the
Property and properties adjacent thereto.

“Environmental Laws” means any and all federal, provincial, municipal, local and foreign statutes, laws, regulations,
ordinances, rules, judgments, orders, decrees, permits, licenses, agreements or other governmental restrictions
having the force of law and any amendments thereto relating to the environment, land use, occupational health and
safety, health protection or environmental conditions relating to Hazardous Substance.

"Financing Documents” means the present Credit Agreement, the Visa Business Card Agreement, the Visa Business
Card Fee and Rate Agreement, the Security Documents and all other documents, instruments, certificates and
contracts that the Member or an officer of the Member [or a Guarantor or an officer of a Guarantor] has signed and
delivered in accordance herewith, directly or indirectly, or which are mentioned or contemplated in these presents or
in such documents, instruments, certificates or contracts.

"GAAP" means, generally accepted accounting principles in effect in Canada from time to time applied consistently,
including the International Financial Reporting Standards.

"Government Authority” means any government legislature, regulatory authority, agency, commission, board or
court or other law, regulation or rule making entity having or purporting to have jurisdiction on behalf of any nation,
state, country or other subdivision.

"Hazardous Substance(s)" means any pollutant or contaminant or hazardous, dangerous, regulated or toxic
chemical, material or substance in such form and amount as is defined as "hazardous”, "toxic” or "dangerous” within
the meaning of any Environmental Laws and any amendments thereto, relating to or imposing liability or standards of
conduct concerning any such hazardous, toxic substances and vapors, radioactive substances, liquid or industrial
waste, Release, pollutants or dangerous waste, including without limitation, any substance or material that is actually,

or allegedly to be, harmful to human life, animal life, or vegetation or any other portion of the environment.
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"Legal Requirement” means all laws, statutes, codes, ordinances, orders, awards, judgments, decrees, injunctions,
rules, regulations, authorizations, consents, approvals, orders, permits, franchises, licenses, directions and
requirements of any Governmental Authority.

“ oan Confirmation Letter’ means a letter issued by Meridian to confirm the particulars of a given loan, including,
inter alia, the interest rate and monthly payment obligations.

"Personal Property” has the meaning given to that term in the Personal Property Security Act (Ontario) and includes
chattel paper, documents of title, goods, instruments, intangibles, money, investment property and fixtures but does
not include building materials that have been affixed to real property.

"Potential Preferred Claims" means, at any time and from time to time, all claims secured by a lien created by or
arising under statute or regulation or arising under common law without the explicit consent of the obligor, which rank
or are capable of ranking prior to or pari passu with the security constituted by the Security Documents against all or
any part of property and assets secured thereby, whether then existing or, in Meridian's sole judgment, likely to arise
including, without limitation, claims on amount of unremitted source deductions, income tax, goods and services tax,
sales tax, workers compensation premiums, director liabilities and such other claims given priority to the claims of
secured creditors or exciuded from the property of a bankrupt divisible among creditors under the Bankruptcy and
Insolvency Act (Canada).

"Prime Rate" means the floating annual rate of interest established and recorded as such by Meridian from time to
time as a reference rate for purposes of determining rates of interest it will charge on loans denominated in Canadian
dollars.

"Property" for the purpose of this Schedule "A" means any and all real properties secured by a registered
charge/mortgage of land in favour of Meridian.

"Release(d)" means discharge, spray, inject, deposit, spill, leak, seep, pour, emit, empty, dispose, dump, escape,
leach, disperse, migrate or exhaust into the environment, and when used as a noun (as applicable) has a similar
meaning.

"US Base Rate" means the annual rate of interest established and recorded as such by Meridian from time to time as
a reference rate for purposes of determining rates of interest it will charge on loans denominated in United States
dollars.

"Business Visa Credit Card Agreement” means the Meridian Business Visa Card Agreement between Member,
each Guarantor (if any), Meridian (including, without limitation, its successors and assigns) and others named therein
as parties thereto, as such agreement may be amended, restated, supplemented or replaced from time to time in
accordance with its terms.

"Business Visa Application_and Disclosure Agreement” means the document executed by the Member and others
named as parties thereto that (i) discloses certain interest rates, grace period, minimum payments, foreign currency
conversion fees and certain other fees and (ii) includes certain terms and conditions and privacy notices and consents,
as such document may be amended, restated, supplemented or replaced from time to time in accordance with its
terms and this Schedule “A”.

1. Governing Law
This Credit Agreement shall be governed by and construed in accordance with the laws of the Province of Ontario and

the federal laws of Canada applicable therein. The Member and each Guarantor (if any) attorns to the exclusive
jurisdiction of the courts of the Province of Ontario.

2. Currency
All dollar amounts expressed in this Credit Agreement shall refer to Canadian dollars unless otherwise specified.

3. Currency Indemnity

Loans denominated in Canadian currency must be repaid with Canadian currency and loans denominated in United
States currency must be repaid in United States currency and the Member shall indemnify Meridian for any loss
suffered by Meridian if a loan denominated in United States currency is repaid with Canadian currency or vice versa,
whether or not such payment is made pursuant to an order of a court or otherwise.
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4. Evidence of Indebtedness

Meridian's accounts, books, and records constitute, in absence of manifest error, conclusive evidence of the advances
made under all Credit facilities, repayments on account thereof and the indebtedness of the Member and each
Guarantor (if any) to Meridian.

5. Authorization

The Member for good and valuable consideration authorizes Meridian to accept telecopier and electronic
communications on behalf of the Member as full and sufficient authority to act in accordance with communications as
received by Meridian from the Member.

The Member shall be bound by all such telecopier and electronic communications from itself in the same manner and
extent as if such communications were originally handwritten and signed by the Member, and the Member at all times
save harmless, indemnify and defend Meridian from and against all claims, demands and losses, contingent or
otherwise in respect of all such instructions, in the event such telecopier and electronic communications, were made
without authority or otherwise.

6. Interest, Fees and Payment

(a) Interest on the daily balance of principal advanced under the Credit Agreement and remaining unpaid from time
to time shall be payable by the Member as set out in the Credit Agreement both before and after maturity or
demand, default and judgment.

At the discretion of Meridian, each payment under the Credit Agreement shall be applied first in payment of
costs and expenses, then interest and fees and the balance, if any, shall be applied in reduction of outstanding
principal in inverse order of maturity.

(b)  The fees collected by Meridian shall be its property as consideration for the time, effort and expense incurred
by it in the review of documents and financial statements, and the Member acknowledges and agrees that the
determination of these costs is not feasible and that the fees set out in the Credit Agreement represent a
reasonable estimate of such costs.

()  The Member shall pay all fees and expenses in connection with the preparation, registration and ongoing
administration of the enforcement of Meridian’s rights and remedies under this Credit Agreement effective from
the date which is five (5) Business Days, following notification. The Member will pay interest on unpaid amounts
due for all costs and expenses pursuant to this paragraph at an annual rate equal to Meridian’s Prime Rate plus
five percent (5%). Fees and expenses shall include, but not limited to, all outside counsel fees and expenses,
all in-house legal fees and expenses and all outside professional advisory fees and expenses. Such fees and
expenses are deemed to be secured by any security taken by Meridian pursuant to the terms hereof and all
payments or credits to the account of the Member shall be deemed to have been applied first to the repayment
of any such fees and expenses.

(d) Inthe event Meridian authorizes for the Member a higher debit balance than the maximum amount authorized
under this Credit Agreement, the Member agrees to repay such excess amount on demand with interest
accruing on the excess amount from the date of the advance of the excess amount, both before and after
demand and default, at Meridian's prescribed rate for such excess advances from time to time, being twenty
one percent (21%) per annum. Such excess amounts are deemed to be secured by any security taken by
Meridian pursuant to the terms hereof and all payments or credits to the account of the Member shall be deemed
to have been applied first to the repayment of any such excess amounts.

(e) Al payments by the Member to Meridian shall be made at the address of the branch of Meridian set out on the
Credit Agreement or at such other place as Meridian may specify in writing from time to time. Any payment
delivered or made to Meridian by 3:00 p.m. local time at the place where such payment is to be made shall be
credited as of that day, but if made afterwards shall be credited as of the next Business Day.

)] Notwithstanding anything to the contrary contained in the Credit Agreement, Meridian may, in its sole and
unfettered discretion, make an advance under a Credit Facility to pay any unpaid interest or fees which have
become due under the terms of the Credit Agreement.

(@) The obligation of the Member and the Guarantors (if any) to make all payments under the Credit Agreement

and the Security Documents and other Financing Documents shall be absolute and unconditional and shall not
be limited or affected by any circumstance, including, without limitation:
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(iy any set-off, compensation, counterciaim, recoupment, defense or other right which the Member or any
Guarantor (if any) may have against Meridian or anyone else for any reason whatsoever, or

(i) any insolvency, bankruptcy, reorganization or similar proceedings by or against the Member or any
Guarantor (if any).

(h)  The imposition or collection of a fee does not constitute an express or implied waiver by Meridian of any Event

of Default or of any of the terms or conditions of the lending arrangements, security or rights arising from any
Event of Default. Fees may be charged to the Member's deposit account when incurred.

7. Prepayment

Floating Rate Loans: Permitted at any time without penalty uniess otherwise stipulated herein.

Fixed Rate Loans: The Member may not make any payments in addition to those required on the stipulated dates prior
to the term maturity date except for an annual prepayment provision, not exceeding ten percent (10%) of the original
principal amount. This right of prepayment is not cumulative such that if the Member does not use this privilege in a
calendar year, the Member cannot carry forward this right of prepayment for that calendar year to any following
calendar year.

Any additional prepayment, in whole or in part, will be applied in inverse order of maturity, by payment in full of all
outstanding principal, interest, applicable expenses and discharge costs, and subject to a prepayment penalty
consisting of the greater of:
(a) three (3) months interest, based on the unpaid principal balance as at the payout date,
and
(b) the interest rate differential, being an amount calculated by multiplying the difference between the "existing"
annual interest rate and the then "current”” annual interest rate as at prepayment date, by the unpaid principal
balance as at the requested payout date, and calculated with respect to the remaining portion of the term of the

loan.

In the event that the due date of the loan is accelerated by demand following default by the Member, the Prepayment
Penalty is applicable and recoverable by Meridian.

8. Credit Covenants

In addition to the covenants previously set out, each of the following shall apply until all the Credit Facilities are repaid
in full and cancelled:

(8) The Member will:

(i) maintain its membership with Meridian while any portion of the facilities remains outstanding or committed.
A $1.00 share deposit is required;

(i} permit Meridian or associated agents access at all reasonable times to any real property, including the
Property, where collateral covered Meridian security may be located and Meridian or its agents may inspect
such collateral and all related documents and records;

(ifi) agree that Meridian will provide all day to day business banking services for the Member;

(iv) advise Meridian of any change in the amount and the terms of any credit arrangement made with other
lenders or any action taken by another lender to recover amounts outstanding with such other lender;

(v) advise promptly after the happening of any event which will result in a material adverse change in the
financial condition, business, operations, or prospects of the Member or a Guarantor (if any) or the
occurrence of any Event of Default or default under the Credit Agreement or under any other agreement for
borrowed money;

" defined and based on COF Rate for a term closest o the remaining term of the loan, plus applicable interest rate spread similar to that used for
existing rate
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(b)

(d)

(vi) inform Meridian of any actual or probabie litigation and promptly furnish Meridian with copies of details of
any litigation or other proceedings, which might affect the financial condition, business, operations, or
prospects of the Member; and

(vii) do all things necessary to maintain in good standing its corporate existence and preserve and keep al!
material agreements, rights, franchises, licenses, operations, contracts and other arrangements in full force
and effect.

The Member shall not, without the prior written consent of Meridian:

(i) grant or allow any lien, charge, privilege, hypothec or other encumbrance, whether fixed or floating, to be
registered against or exist on any of its assets, and in particular, without limiting the generality of the
foregoing, shall not grant a trust deed or other instrument in favour of a trustee;

(i) become guarantor or endorser or otherwise become liable upon any note or other obligation other than in
the normal course of business of the Member;

(iii) declare or pay dividends on any class or kind of its shares, repurchase or redeem any of its shares or
reduce its capital in any way whatsoever or repay any shareholders' advances. Such approval will not be
unreasonably withheld so long as financial results and account performance is satisfactory;

(iv) amalgamate with or permit all, or substantially all, of its assets to be acquired by any other person, firm or
corporation or permit any reorganization or change of control of the Member; or

(v) change the nature of its business.

The scheduled property tax payments are to be paid up to date at all times. If the Member fails to keep the tax
payments up to date, Meridian reserves the right to pay the taxes and to collect from the Member an amount
sufficient to pay the taxes in full. If the Member fails to timely provide Meridian with evidence of payment status,
the Member authorizes Meridian to obtain the document from the municipality at the immediate sole cost and
expense of the Member plus costs incurred.

Insurance coverage is to be maintained, sufficient to substantially replace all assets in the event of loss over all
real and Personal Property that the Member and Guarantors (if any) have charged and/or granted security over
or against in favour of Meridian. If the Member fails to take out and keep in force such minimum insurance as is
required hereunder, then Meridian may, but not be obliged to, take out and keep in force such insurance at the
immediate sole cost and expense of the Member plus costs incurred, or use other means at its disposal under
the terms of the Security Documents.

The regular rent/lease payments on all rented/leased Property and equipment are to be maintained up to date
at all times.

Meridian shall have the right inits sole and unfettered discretion to waive the delivery of any Security Documents
or the performance of any term or condition of the Credit Agreement, and may advance all or any portion of the
Credit Facility prior to satisfaction of any conditions precedent referred to in the Credit Agreement, but any such
waiver by Meridian of any obligation or condition shall not constitute a waiver of such obligation or condition for
any future advance.

All financial terms and covenants shall be determined in accordance with GAAP, applied consistently.
Any amount payable by the Member to Meridian under the Credit Agreement or the Security Documents or the

other Financing Documents may be debited to any account of the Member with Meridian even if that debiting
creates an overdraft in any such account.

9. No Material Changes

No material adverse change in, or development likely to have a material adverse effect on the condition (financial or
otherwise) of the operation, business, properties, prospects or capitalization of the Member shall have occurred since
the date of the Credit Agreement.

Confidential
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10. Letters of Credit

Meridian shall be permitted, in its sole and unfettered discretion to restrict the maturity date of any Letters of Credit it
issues,

11. Cash Management and Foreign Exchange

Meridian may, and the Member hereby authorizes, Meridian to, drawdown under any Credit Facility hereunder to
satisfy any obligation of the Member to Meridian in connection with any cash management service and/or foreign
exchange service provided by Meridian to the Member. Meridian may draw under any Credit Facility hereunder even
if the drawdown results in amounts outstanding in excess of the authorized limit for such Credit Facility.

12. Visa Business Card

If a “Visa Business Cash Back Card”, “Visa Business Infinite Cash Back Card” and/or “Visa Business Flex Cash
Back Card" is included as a Credit Facility, then the provisions of this paragraph shall apply. The terms and conditions
of the Visa Business Card Agreement and the Visa Business Card Fee and Rate Agreement are incorporated herein
by this reference mutatis mutandis. The Member and each Guarantor, if any, represents and warrants that it has
received and read in full the Visa Business Card Agreement and the Visa Business Card Fee and Rate Agreement.
The Member agrees that (i) the reference to the “application by the Primary Cardholder or, as applicable, the
Authorized Officer Cardholder” contained within the definition of “Business” in the Visa Business Card Agreement is
and shall be deemed to be a reference to the Credit Agreement and the execution on behalf of the Member of the
Credit Agreement, (i) it is the “Business” as defined and referred to in the Visa Business Card Agreement, (iii} it is
bound by the Visa Business Card Agreement and (iv) it is jointly and severally liable with the other parties named
therein for all debts, liabilities and obligations owing or accruing due under the Visa Business Card Agreement. Each
Guarantor, if any, agrees to be bound by the Visa Business Card Agreement [and the Visa Business Card Fee and
Rate Agreement] in the capacity of the “Guarantor” as defined and referred to thereunder and each Guarantor agrees
that its guarantee of the debts, liabilities and obligations under the Credit Agreement includes without limitation all
debits, liabilities and obligations owing or accruing due under the Visa Business Card Agreement. The Visa Business
Card Fee and Rate Agreement may be amended, restated, supplemented or replaced by Meridian from time to time
within the time periods contemplated in the Visa Business Card Agreement (generally, 30 days’ advance written notice)
and any use of a Card (as defined in the Visa Business Card Agreement) after receiving any such notice will constitute
Member’s and any Guarantor's acceptance of the changes contained in such notice.

13. Events of Default

Without limiting the entitlement of Meridian to demand repayment at any time of any Credit Facility or any other rights
of Meridian under this Credit Agreement that are repayable on demand, upon the occurrence of any one of the following
events (an "Event of Default"), Meridian, may in its sole and unfettered discretion, cease making any further advances
under any of the Credit Facilities provided for under this Credit Agreement and, Meridian may, by written notice to the
Member, declare all the unpaid principal of and accrued interest for all Credit Facilities to be immediately due and
payable whereupon the same shall become due and payable forthwith:

(a)  The Member fails to make any payment of interest or principal when due pursuant to this Credit Agreement or
any other Financing Document;

(b)  Thereis a breach by the Member of any other term, covenant or condition, contained in this Credit Agreement
or any other Financing Document;

(c)  Arepresentation or warranty made or given herein or in any other Financing Document is false or incorrect in
any material respect when made, given or delivered;

(d)  Any bankruptcy, reorganization, arrangement, insolvency or liquidation proceedings or other proceedings for
the relief of debtors are instituted by or against the Member and, if instituted against the Member, are allowed
against or consented to by the Member or are not dismissed or stayed within five (5) days after such institution;

(e)  There occurs or is reasonably likely to occur as determined, in the sole discretion of Meridian:

(i) amaterial adverse change in the financial condition of the Member;

(i) achange in control or ownership of the Member; or

(iii) legal proceedings detrimental to the affairs of the Member;
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(f)
(9)

(h)

(@

Any default occurs under any Security Document or under any other Financing Document;

Default by the Member under any other agreement, whether now or hereafter existing, with Meridian or in respect
of any obligation to Meridian;

The Member is in default in making a payment of any other indebtedness incurred, assumed or guaranteed by it
and the effect of such default is to permit the holder of such obligation to cause such obligation to become due
prior to its stated maturity; or

Meridian believes in good faith that the ability of the Member to pay any of its obligations to Meridian or to perform
any of the covenants contained herein is impaired or the security referred to herein is impaired or is in jeopardy.

The above Events of Default applicable to the Member also extend to the Member's subsidiary(s) and any Guarantors.

14. Remedies of the Lender

(a)

(d)

(e)

Upon the occurrence of an Event of Default, Meridian may declare all, or any portion outstanding of the
indebtedness and other obligations under the Financing Documents to be immediately due and payable and
Meridian may proceed to realize on its security and to enforce its rights under the Security Documents,
including without limitation, the right to appoint a receiver or receivers over all or any part of the assets and
undertakings of the Member. The receiver or receivers may be any person or persons, whether an officer or
officers or employee or employees of Meridian or not, and Meridian may remove any receiver or receivers so
appointed and appoint another or others in their stead; or by proceeding in a court of competent jurisdiction
for the appointment of a receiver or receivers or for sale of the assets and undertakings of the Member or any
part thereof; or by any other action, suit, remedy or proceeding authorized or permitted hereby or by law or
by equity; and may file such proofs of claim and other documents as may be necessary or advisable in order
to have its claim lodged in any bankruptcy, winding-up or other judicial proceedings relative to the Member.

Any such receiver or receivers so appointed shall have power:

(i) to take possession of the assets and undertakings of the Member or any part thereof and to carry on
the business of the Member;

(i) to borrow money required for the maintenance, preservation or protection of the assets and
undertakings of the Member or any part thereof or the carrying on of the business of the Member;

(i) to further charge the Member's assets and undertakings in priority toits Security as security for money
so borrowed; and

(iv) to sell, lease or otherwise dispose of the whole or any part of the Member's assets or undertakings
on such terms and conditions and in such manner as they shall determine.

In exercising any powers any such receiver or receivers shall be deemed to act as agent or agents for the
Member and Meridian shall not be responsible for the actions of such agent or agents.

In addition, Meridian may enter upon and lease or sell the whole or any part or parts of the Member's assets
and undertakings, and any such sale may be made hereunder by public auction, by public tender or by private
contract, with or without notice, advertising or any other formality, all of which are hereby waived by the
Member, and such sale shall be on such terms and conditions as to credit or otherwise and as to upset or
reserve bid or price as to Meridian in its sole discretion may deem advantageous, and such sale may take
place whether or not Meridian has taken such possession of such assets and undertakings.

No remedy for the realization upon the Security or for the enforcement of the rights of Meridian shall be
exclusive of, or dependent on, any other such remedy, and any one or more of such remedies may from time
to time be exercised independently or in combination.

The term "receiver" as used herein includes a receiver and manager.

15. Representations

The Member and Guarantors (if any) hereby represent and warrant that:

(a)

Confidential

It has full power, authority and legal right to borrow in the manner and on the terms and conditions set out in this
Credit Agreement and the other Financing Documents, to execute and deliver the acceptance of this Credit
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Agreement and to carry out the terms and conditions of this Credit Agreement and the other Financing
Documents;

The execution and delivery of the acceptance of this Credit Agreement and the other Financing Documents and
the carrying out of the terms of this Credit Agreement and of the other Financing Documents do not violate any
law, order or regulation applicable to it and have been (or will be) duly and validly authorized by it;

This Credit Agreement as accepted and the other Financing Documents as delivered are valid, binding and
legally enforceable against it in accordance with their respective terms except to the extent that the enforcement
thereof may be limited by bankruptcy, insolvency or similar laws affecting the enforcement of creditor's rights
generally;

Itis not in default under the provisions of any agreement evidencing, guaranteeing or relating to any outstanding
indebtedness or liability and the execution and acceptance of this Credit Agreement and the delivery of the
Financing Documents will not constitute a breach of any agreement to which it is a party;

There are no actions, suits or proceedings pending or threatened against it before any court or government
department, commission, board or agency which, if determined adversely, would have a material adverse effect
on its financial condition.

Representations and Covenants re: Hazardous Substances

(i) To the best of the Member's knowledge after due and diligent inquiry, no Hazardous Substances are being
stored on, in, under or adjacent to the Property, nor have any such substances been stored, used or
Released on the Property or any adjacent property prior to, or during the Member's ownership, possession
or control of the Property. The Member agrees to provide written notice to Meridian immediately upon the
Member becoming aware that the Property or any adjacent property are being or have been contaminated
with regulated or Hazardous Substances. The Member will not permit any activities on the Property which
directly or indirectly could result in the Property or any other property being contaminated with a Hazardous
Substances.

(i) The Member shall promptly comply with all Environmental Laws, relating to the use, collection, storage,
treatment, control, removal or cleanup of regulated, Hazardous Substances in, on, or under the Property or
in, on or under any adjacent property that becomes contaminated with any Hazardous Substances as a
result of construction, operations or other activities on, or the contamination of the Property or incorporated
in any improvements thereon. Meridian may, but shall not be obligated to, enter upon the Property and take
such actions and incur such costs and expenses to effect such compliance as it deems advisable and the
Member shall reimburse Meridian on demand for the full amount of all costs and expenses (including without
limitation legal fees on a full indemnity basis and consuilting fees) incurred by Meridian in connection with
such compliance activities; and

(iii) The assets of the Member which are now or in the future encumbered by the Security Documents are hereby
further mortgaged and charged to Meridian, and Meridian shall have a security interest in such assets, as
security for the repayment of such costs and expenses and interest thereon, as if such costs and expenses
had originally formed part of the Credit Agreement.

Representations and Covenants re: Environmental Issues

(i) To the best of the Member's knowledge, the Property does not contain any Hazardous Substances. To the
best of the Member's knowledge, after due inquiry and investigation, no Hazardous Substance has ever
been Released into the environment as a result of any of the activities conducted on the Property and the
future usage of the Property will be limited to environmentally acceptable activities in compliance with all
Environmental Laws;

(i) There are no claims, actions, investigations, liens, prosecutions, notices, work orders, control orders, stop
orders or directives, written or oral, ("Orders") of any kind issued or pending against the Member or the
Property by any third party, court or international, federal, provincial or municipal ministry, department or
agency ("Environmental Authority"). To the best of the Member's knowledge, there are no circumstances,
current or contemplated, which might give rise to any such Order;

(iii) To the best of the Member's knowledge, after due inquiry and investigation, the Property and its existing and
prior uses comply and have at all times complied with all Environmental Laws.
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16.

17.

18.

19.

20.

21,

(iv) The Member shall promptly complete any and all actions for the further testing or investigation of the Property
and any adjacent properties and for the treatment, clean-up, removal and remediation of any Hazardous
Substances in, on or under the Property or in, on or under any adjacent property which is required,
recommended or considered advisable under any environmental assessment report. Meridian may, but shall
not be obligated to, enter upon the Property and take such actions and incur such costs and expenses to
complete such actions as it deems advisable and the Member shall reimburse Meridian on demand for the
full amount of all costs and expenses (including without limitation legal fees on a full indemnity basis and
consulting fees) incurred by Meridian in connection with such activities.

The Member shall pay, at the Member's sole cost and expense, the entire cost of any environmental audit
deemed necessary by Meridian in Meridian's sole discretion. Such audit shall be performed by a duly
licensed engineer acceptable to Meridian. The scope of any environmental audit shall be at Meridian's sole
discretion. The auditor performing the environmental audit, its employees and agents shall be granted full
access to the Property and all buildings thereon to perform any testing or investigation deemed necessary
by the auditor in the auditor's sole discretion.

The Member shall ensure that the representations and warranties of the Member are true and correct at this
time and throughout the term of the Credit Facilities.

Waiver or Variation

No term or condition of the Credit Agreement or any other Financing Document may be waived or varied orally or by
any course of conduct of any officer, employee or agent of Meridian. Any amendment to the Credit Agreement or any
of the Financing Documents must be in writing and signed by a duly authorized officer of Meridian. A party’s consent
to or approval of any act shall not be deemed to waive the requirement for any subsequent or ongoing approval
requirements pursuant to the terms of this Credit Agreement. Meridian is not required to notify a Guarantor of any
change in the Credit Agreement, including any increases in the Credit Facilities.

Credit Reporting

The Member and each Guarantor consents to Meridian obtaining from any credit reporting agency or from any person
such information as Meridian may require at any time, and consents to the disclosure at any time of any information
concerning the Member and any Guarantor to any credit grantor with whom the Member and any Guarantors have
financial relations or to any credit reporting agency.

Time of Essence

Time shall be and remain of the essence of this Credit Agreement.

Survival

All terms, conditions, representations and warranties of the Credit Agreement shall survive the closing of the Credit
Facilities contemplated and neither the preparation, nor registration or any documents related to the transaction shall
bind Meridian to advance funds under this Credit Agreement or the other Financing Documents.

No Merger

It is understood and agreed that the execution and delivery of the mortgage and other security documents shall in no
way merge or extinguish this Credit Agreement or the other Financing Documents or their terms and conditions.

The terms and conditions of this Credit Agreement and the other Financing Documents shall continue in fuil force and
effect; provided however, in the case of any inconsistency between the provisions of this Credit Agreement, and the
provisions of any of the Security Agreements and the other Financing Documents, the provisions of this Credit
Agreement shall prevail.

General Indemnity

The Member agrees to indemnify Meridian from and against any and all claims, losses and liability arising or resulting
from any of the Financing Documents. In no event will Meridian be liable to the Member or any Guarantor for any
direct, indirect or consequential damages arising under or in connection with any of the Financing Documents.
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22. Successors and Assigans

This Credit Agreement and the other Financing Documents shall be binding upon and inure to the benefit of the parties
hereto and their respective successors and permitted assigns.

This Credit Agreement and the other Financing Documents may not be assigned, transferred or otherwise disposed
of by the Member [or any Guarantor] without the prior written consent of Meridian, which consent may be arbitrarily
withheld. Meridian may, without notice to and without the consent of the Member or any Guarantor, assign, syndicate,
securitize, transfer or grant participation interests in the whole or any part of this Credit Agreement, the Credit Facilities,
the Security Documents and any and all right, title, benefits, remedies and obligations relating thereto. The Member
and each Guarantor agrees to co-operate with Meridian in connection with any such assignment, syndication,
securitization, transfer or grant of participation interests including, without limitation, the delivery of an Estoppel
certificate in a form satisfactory to Meridian.

23. Set Off
Meridian may (but shall not be obligated), at any time, to apply any credit balance, whether or not then due, to which
the Member or any Guarantor is entitied towards satisfaction of the obligations of the Member or any Guarantor under
any of the Financing Documents.

24, Increased Costis

The Member shall reimburse Meridian for any additional cost or reduction in income arising as a result of (i) the
imposition of, or increase in, taxes on payments due to Meridian hereunder (other than taxes on the overall netincome
of Meridian), (ii) the imposition of, or increase in, any reserve or similar requirements, and (iii) the imposition of, or
change in, any other condition affecting the Credit Facilities imposed by any applicable law or the interpretation thereof.

25. Release of Information

The Member [and each Guarantor] hereby irrevocably authorizes and directs its accountant (the "Accountant”) to
deliver all financial statements and other financial information concerning it to Meridian and agrees that Meridian and
the Accountant may communicate with each other as to its business and financial affairs.

26. Miscellaneous

Accounting terms will (to the extent not defined in this Agreement) be interpreted in accordance with GAAP and all
financial statements and information provided will be prepared in accordance with those principles.

27. Notices

All notices or other communications required to be given or which may be given under this Credit Agreement shall be
in writing duly executed by the party giving such notice or its solicitors, and shall be considered given if served
personally, or if mailed by prepaid registered post addressed to the parties as follows: Meridian at Meridian Credit
Union Limited, 75 Corporate Park Drive, St. Catharines, Ontario L2S 3W3 Attention: Business Banking
Operations, and to the Member and Guarantor(s) at the address first written above or as otherwise advised by them
inwriting. Every such notice shall be deemed to have been given upon the day it was personally served or by delivered
by courier, or if mailed, upon the third postal date after it was sent by registered mailed. Either of the parties may
designate in writing, a substitute address from that set forth above, and thereafter any notice shall be directed to such
substituted address. In the event of a postal strike, or in the event of the interruption of mail service, then all notices
must be delivered by personal delivery.

28. Choice of Law
This Credit Agreement shall be governed by the laws of the province of Ontario.

29. Partial Invalidity

If any term, covenant or condition of this Credit Agreement or the application thereof to any person or circumstance
shall, to any extent, be invalid or unenforceable, the remainder of this Credit Agreement and/or the application of such
term, covenant or condition to persons or circumstances other than those as to whichitis held invalid or unenforceable,
shall not be affected thereby and each term, covenant or condition of this Credit Agreement shall be separately valid
and enforceable to the fullest extent permitted by law.
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30. Confidentiality

By acceptance of these Credit Facilities the Member and the Guarantors (if any) hereby provide consent to Meridian
to disclose confidential information about the Member(s), Guarantor(s) and/or the project to financial institutions and
lenders which Meridian may invite to participate in these Credit Facilities as well as, any independent third party
specialists Meridian may request to provide services.
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MeridianN General Security Agreement

THIS SECURITY AGREEMEzli (as amended, modified, renewed, supplemented, replaced or extended from time to time, this “Agree-
ment’) dated as of March ,2023 , is made by and between 2397495 ONTARIO LTD.
(the “Assignor”), and MERIDIAN CREDIT UNION LIMITED (the “Lender”).

The Assignor hereby enters into this General Security Agreement with the Lender for valuable consideration and as security for the re-
payment and discharge of all indebtedness, obligations and liabilities of any kind, now or hereafter existing, direct or indirect, absolute or
contingent, joint or several, of the Assignor to the Lender, wheresoever and howsoever incurred whether as principal or surety, together
with all expenses (including legal fees on a solicitor and client basis) incurred by the Lender, its receiver or agent in the preparation, per-
fection and enforcement of security or other agreements held by the Lender in respect of such indebtedness, obligations or liabilities and
interest thereon (all of which present and future indebtedness, obligations, liabilities, expenses and interest are herein collectively called
the “Indebtedness”).

A. Grant of Security Interests

1. The Assignor hereby grants to the Lender, by way of mortgage, charge, assignment and transfer, a security interest (the “Security
Interest”) in the undertaking of the Assignor and in all property, real and personal, including, without limitation, all Goods (including
all parts, accessories, attachments, special tools, additions and accessions thereto), Accounts, Chattel Paper, Documents of Title
(whether negotiable or not), Instruments, Intangibles, Money, Securities, Investment Property, now or hereafter owned or acquired
by or on behalf of the Assignor and in all proceeds and renewals thereof, accretions thereto and substitutions therefor (hereinafter
collectively call the “Collateral’) including without limitation, all of the following now or hereafter owned or acquired by or on behalf

of the Assignor:
(i) all Inventory of whatever kind and wherever situate;
(ii) all Equipment of whatever kind and wherever situate including, without limitation, all machinery, tools, apparatus, plant furni-

ture, fixtures and vehicles of whatsoever nature or kind;

(iii) all accounts and book debts and generally all debts, accounts receivable, dues, claims, choses in action and demands of
every nature and kind howsoever arising or secured including letters of credit, guarantees and advices of credit which are
now due, owing or accruing or growing due to or owned by or which may hereafter become due, owing or accruing or grow-
ing due to or owned by the Assignor;

(iv) all deeds, documents, writings, papers, books of account and other books relating to or being records of Accounts, Chattel
Paper or Documents of Title or by which such are or may hereafter be secured, evidenced, acknowledged or made payable;

(v) all contractual rights and insurance claims and all goodwill, patents, trademarks, copyrights and other industrial property;
(vi) all monies other than trust monies lawfully belonging to others;
(vii) all property and assets, real and personal, moveable or immoveable, of whatsoever nature and kind; and

(viii)  all present and future investment property held by the Assignor, including securities, shares, options, rights, warrants, joint
venture interests, interests in limited partnerships, trust units, bonds, debentures and all other documents which constitute
evidence of a share, participation, or other interest of the Assignor in property or in a enterprise or which constitute evidence
of an obligation of the issuer, together with all accretions thereto, all substitutions therefor, all dividends and income derived
therefrom and all rights and claims in respect thereof.

2. The Security Interest hereby created shall not extend or attach to (i) any personal property held in trust by the Assignor and lawfully
belonging to others or (ii) any property of the Assignor that constitutes consumer goods for the personal use of the Assignor; or (iii)
the last day of the term of any lease, oral or written or agreement therefor, now held or hereafter acquired by the Assignor, provided
that upon the enforcement of the Security Interest the Assignor shall stand possessed of such last day in trust to assign and dispose
of the same to any person acquiring such term. Unless otherwise defined herein, capitalized terms used herein shall have the mean-
ings ascribed thereto in the PPSA.

B. Attachment

3. TheAssignor warrants and acknowledges that the Assignor and the Lender intend the Security Interest in existing Collateral to attach
upon the execution of this General Security Agreement; that value has been given; that the Assignor has rights in such existing Col-
lateral; and that the Assignor and the Lender intend the Security Interest in hereafter acquired Collateral to attach at the same time
as the Assignor acquires rights in the said after acquired Collateral.

C. Representations and Warranties of Assignor

4. The Assignor hereby represents and warrants to the Lender that:

(a) the Collateral is genuine and owned by the Assignor, with good and marketable title, free of all security interests, mortgages,
liens, claims, charges or other encumbrances (collectively hereinafter called “Encumbrances”), save for the Security Interest

(b) no person has any right, title, claim or interest (by way of security interest or other lien) in, against or to the Collateral.

(c) all information heretofore, herein or hereafter supplied to the Lender by or on behalf of the Assignor with respect to the Col-

lateral is accurate and complete in all material respects.

(d) the Assignor has delivered to the Lender all instruments and chattel paper and other items of Collateral in which a security
interest is or may be perfected by possession, together with such additional writings, including assignments, with respect
thereto as the Lender shall request.

(e) all of the patents, trade-marks, and copyrights of the Assignor have been registered or applied to be registered with the
United States Patent and Trademark Office, the United States Copyright Office or the Canadian Intellectual Property Office,
as appropriate.

(f) the Assignor’s chief executive office is in the Province of Ontario and the Assignor’s records concerning the Collateral are
located at its chief executive office.
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5. The Assignor hereby covenants and agrees with the Lender that until all of the Indebtedness is paid in full:

(@)

(b)

©

(d)

(€)

®

(9

(h)

)

0

(k)

the Assignor shall not without the prior written consent of the Lender sell or dispose of any of the Collateral in the ordinary
course of business or otherwise, and if the amounts on or in respect of the Collateral or Proceeds thereof shall be paid to
the Assignor, the Assignor shall receive the same in trust for the Lender and forthwith pay over the same to the Lender upon
request; provided however that the Inventory of the Assignor may be sold or disposed of in the ordinary course of business
and for the purpose of carrying on the same;

the Assignor shall not without the prior written consent of the Lender create or permit any Encumbrances upon or assign or
transfer as security or pledge or hypothecate as security the Collateral except to the Lender;

the Assignor shall at all times have and maintain insurance over the Collateral against risks of fire (including extended
coverage), theft, and such risks as the Lender may reasonably require in writing, containing such terms, in such form, for
such periods and written by such companies as may be reasonably satisfactory to the Lender. The Assignor shall duly and
reasonably pay all premiums and other sums payable for maintaining such insurance and shall cause the insurance money
thereunder to be payable to the Lender as its interest hereunder may appear and shall, if required, furnish the Lender with
certificates or other evidence satisfactory to the Lender of compliance with the foregoing insurance provisions. In the event
that Assignor fails to pay all premiums and other sums payable in accordance with the foregoing insurance provision, the
Lender may make such payments to be repayable by the Assignor on demand and any such payments made by the Lender
shall be secured hereby;

the Assignor shall keep the Collateral in good condition and repair according to the nature and description thereof, and the
Lender may, whenever it deems necessary, either in person or by agent, inspect the Collateral and the reasonable cost of
such inspection shall be paid by the Assignor and secured hereby and the Lender may make repairs as it deems necessary
and the cost thereof shall be paid by the Assignor and secured hereby;

the Assignor shall duly pay all taxes, rates, levies, assessments of every nature which may be lawfully levied, assessed or
imposed against or in respect of the Assignor or the Collateral as and when the same become due and payable;

the Assignor agrees that the Lender may, at any time, whether before or after a default under this General Security Agree-
ment, notify any account Borrower of the Assignor of the Security Interest, require such account Borrower to make payment
to the Lender, take control of any Proceeds of Collateral and may hold all amounts received from any account Borrower and
any Proceeds as part of the Collateral and as security for the Indebtedness;

the Assignor shall prevent the Collateral from becoming an accession to any personal property not subject to this agreement
or becoming affixed to any real property, without the prior written consent of the Lender.

the Assignor shall from time to time deliver to the Lender promptly upon request (and, if so requested, from time to time as
they are acquired by the Assignor) all items of Collateral comprising Chattel Paper, Instruments, Investment Property (to the
extent certificated) and those Documents of Title which are negotiable.

the Assignor shall pay or reimburse the Lender for all costs and expenses of the Lender, its agents, officers and employees
(including, without limitation, legal fees and disbursements on a substantial indemnity basis) incurred with respect to:

(i) the preparation, perfection, execution and filing of this agreement and the filing of financing statement(s) and financ-
ing change statement(s) with respect to this agreement;

(i) any person engaged by the Lender to conduct an inspection of the collateral; and

(iii) dealing with other creditors of the Assignor in connection with the establishment, confirmation, amendment or pres-
ervation of the priority of the Security Interest;

such costs and expenses to be payable by the Assignor to the Lender on demand, to bear interest at the highest rate per
annum borne by any of the Indebtedness, calculated and compounded monthly, and (with all such interest) to be added to
and form part of the Indebtedness.

the Assignor shall promptly notify the Lender in writing of the details of:

(i) any amendment to its articles, including without limitation by virtue of the filing of articles of amalgamation, effecting
a change in the Assignor’s name or authorizing it to use a French version of its name;

(ii) any claim, litigation or proceedings before any court, administrative board or other tribunal which either does or could
have a material adverse effect on the Collateral or the Assignor;

(iii) any claim, lien, attachment, execution or other process or encumbrance made or asserted against or with respect to
the Collateral which either does or could have a material adverse effect on the Security Interest;

(iv) any transfer of the Assignor’s interest in the Collateral, whether or not permitted hereunder; or

(v) any material loss of or damage to the Collateral, whether or not such loss or damage is covered by insurance.

if any of the Collateral consists of Investment Property, (a) the Assignor authorizes the Lender to transfer such Collateral or
any part thereof into its own name or that of its nominee so that the Lender or its nominee may appear of record as the sole
owner thereof; provided, that so long as no event of default has occurred, the Lender shall deliver promptly to the Assignor
all notices, statements or other communications received by it or its nominee as such registered owner, and upon demand
and receipt of payment of hecessary expenses thereof, shall give to the Assignor or its designee a proxy or proxies to vote
and take all action with respect to such property; provided further that after the occurrence of an event of default, the As-
signor waives all rights to be advised of or to receive any notices, statements or communications received by the Lender or
its nominee as such record owner, and agrees that no proxy or proxies given by the Lender to the Assignor or its designee as
aforesaid shall thereafter be effective; and (b) the Assignor further agrees to execute such other documents and to perform
such other acts, and to cause any issuer or securities intermediary to execute such other documents and to perform such
other acts as may be necessary or appropriate in order to give the Lender “control” of such Investment Property, as defined
in the Securities Transfer Act, 2006 (Ontario), which “control” shall be in such manner as the Lender shall designate in its
sole judgment and discretion, including, without limitation, an agreement by any issuer or securities intermediary that it will
comply with instructions in the case of an issuer or entitlement orders in the case of a securities intermediary, originated by
the Lender, whether before or after the occurrence of an event of default, without further consent by the Assignor.

6. The Assignor shall at all times and from time to time do, execute, acknowledge and deliver or cause to be done, executed, acknowl-
edged or delivered any such further act, deed, transfer, assignment, assurance, document or instrument as the Lender may reason-
ably require for the better granting, mortgaging, charging, assigning and transferring unto the Lender the property and assets hereby
subjected or intended to be subject to the Security Interest or which the Assignor may hereafter become bound to mortgage, charge,
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asoiyi, uansic! i sujsut W wis weuuniy nneroow navoedr Of the Lender for the better accomplishing and effectuating of this General
Security Agreement and the provisions contained herein and each and every officer of the Lender is irrevocably appointed attorney
to execute in the name and on behalf of the Assignor any document or instrument for the said purposes.

The Assignor shall permit the Lender at any time, either in person or by agent, to inspect the Assignor’s books and records pertain-
ing to the Collateral. The Assignor shall at all times upon request by the Lender furnish the Lender with such information concerning
the Collateral and the Assignor’s affairs and business as the Lender may reasonably request including, without limitation, lists of
Inventory and Equipment and lists of Accounts showing the amounts owing upon each Account and securities therefor and copies
of all financial statements, books and accounts, invoices, letters, papers and other documents in any way evidencing or relating to
the Accounts,

The Assignor acknowledges and agrees that, in the event it amalgamates with any other corporation or corporations, it is the inten-
tion of the parties hereto that the term “Assignor’ when used herein shall apply to each of the amalgamating corporations and to the
amalgamated corporation, such that the Security Interest granted hereby:

(i) shall extend and attach to “Collateral” (as that term is herein defined) owned by each of the amalgamating corporations and
the amalgamated corporation at the time of amalgamation and to any “Collateral” thereafter owned or acquired by the amal-
gamated corporation;

(ii) shall secure the “Indebtedness” (as that term is herein defined) of each of the amalgamating corporations and the amalgam-
ated corporation to the Lender at the time of amalgamation and any “Indebtedness” of the amalgamated corporation to the
Lender thereafter arising.

Default

The Assignor shall be in default under this General Security Agreement upon the occurrence of any one of the following events:

(a) the nonpayment by the Assignor, when due, whether by acceleration or otherwise, of any of the Indebtedness;

(b) the death or a declaration of incompetency by a court of competent jurisdiction with respect to the Assignor, if an individual;

(c) the failure of the Assignor to observe or perform any covenant, undertaking or agreement heretofore or hereafter given to the
Lender, whether contained herein or not;

(d) an execution or any other process of the Court becomes enforceable against the Assignor or a distress or an analogous
process is levied upon the property of the Assignor or any part thereof;

(e) the Assignor becomes insolvent, commits an act of bankruptcy, makes an assignment in bankruptcy or a bulk sale of its as-
sets, any proceeding for relief as a Assignor or liquidation, re-assignment or winding-up is commenced with respect to the
Assignor or an application for a bankruptcy order is filed or presented against the Assignor and is not bona fide opposed by
the Assignor,

(f) the Assignor ceases to carry on business;

(9) any representation or warranty of the Assignor contained herein or in any document or certificate furnished in connection
herewith proves to have been untrue in any material respect at the time in respect of which it was made;

(h) an encumbrancer, whether permitted or otherwise, takes possession of any significant portion of the Collateral;

(i) an order is made or legislation enacted for the expropriation, confiscation, forfeiture, escheating or other taking or compulsory
divestiture, whether or not with compensation, of all or a significant portion of the Collateral unless the same is being actively
and diligently contested by the Assignor in good faith, the Assignor shall have provided to the Lender such security therefor
as it may reasonably require and such order or legislation shall have been vacated, lifted, discharged, stayed or repealed
within thirty days from the date of being entered, pronounced or enacted, as the case may be;

() the Assignor is liquidated, dissolved or its corporate charter expires or is revoked; or

(k) the Assignor defaults in the observance or performance of any provision relating to indebtedness of the Assignor to any credi-
tor other than the Lender and thereby enables such creditor to demand payment of such indebtedness.

The Lender may in writing waive any breach by the Assignor of any of the provisions contained herein or any default by the Assignor
in the observance or performance of any covenant or condition required by the Lender to be observed or performed by the Assignor;
provided that no act or omission by the Lender in the premises shall extend to or be taken in any manner whatsoever to affect any
subsequent breach or default or the rights resulting therefrom.

Remedies of the Lender

11. () Upon any default under this General Security Agreement, the Lender may declare any or all of the Indebtedness to be

immediately due and payable and the Lender may proceed to realize the security hereby constituted and to enforce its rights
by entry or by the appointment by instrument in writing of a receiver or receivers of all or any part of the Collateral and such
receiver or receivers may be any person or persons, whether an officer or officers or employee or employees of the Lender
or not, and the Lender may remove any receiver or receivers so appointed and appoint another or others in his or their stead;
or by proceedings in any court of competent jurisdiction for the appointment of a receiver or receivers or for sale of the Col-
lateral or any part thereof; or by any other action, suit, remedy or proceeding authorized or permitted hereby or by law or by
equity; and may file such proofs of claim and other documents as may be necessary or advisable in order to have its claim
lodged in any Bankruptcy, winding-up or other judicial proceedings relative to the Assignor.

(b) Any such receiver or receivers so appointed shall have power:
0] to take possession of the Collateral or any part thereof and to carry on the business of the Assignor;

(ii) to borrow money required for the maintenance, preservation or protection of the Collateral or any part thereof or the
carrying on of the business of the Assignor;

(iii) to further charge the Collateral in priority to the Security Interest as security for money so borrowed; and

(iv) to sell, lease or otherwise dispose of the whole or any part of the Collateral on such terms and conditions and in such
manner as he shall determine.

In exercising any powers any such receiver or receivers shall be deemed to act as agent or agents for the Assignor and the
Lender shall not be responsible for the actions of such agent or agents.

(c) In addition, the Lender may enter upon and lease or sell the whole or any part or parts of the Collateral and any such sale
may be made hereunder by public auction, by public tender or by private contract, with or without notice, advertising or any
other formality, all of which are hereby waived by the Assignor, and such sale shall be on such terms and conditions as to
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LISuIL Ul UL IS wiss aiiu as w upast ul 1oss ve wiu OF Price as to the Lender in its sole discretion may seem advantageous and
such sale may take place whether or not the Lender has taken such possession of such Collateral.

(d) No remedy for the realization of the security hereof or for the enforcement of the rights of the Lender shall be exclusive of or
dependent on any other such remedy, and any one or more of such remedies may from time to time be exercised indepen-
dently or in combination.

(e) The term “receiver” as used in this General Security Agreement includes a receiver and manager.

Rights of the Lender

All payments made in respect of the Indebtedness and money realized from any securities held therefor may be applied on such part
or parts of the Indebtedness as the Lender may see fit and the Lender shall at all times and from time to time have the right to change
any appropriation of any money received by it and to re-apply the same on any other part or parts of the Indebtedness as the Lender
may see fit, notwithstanding any previous application by whomsoever made.

The Assignor grants to the Lender the right to set off against any and all accounts, credits or balances maintained by it with the
Lender, the aggregate amount of any of the Indebtedness when the same shall become due and payable whether at maturity, upon
acceleration of maturity thereof or otherwise.

The Lender, without exonerating in whole or in part the Assignor, may grant time, renewals, extensions, indulgences, releases and
discharges to, may take securities from and give the same and any or all existing securities up to, may abstain from taking securities
from or from perfecting securities of, may accept compositions from and may otherwise deal with the Assignor and all other persons
and securities as the Lender may see fit.

The Lender may assign, transfer and deliver to any transferee any of the Indebtedness or any security or any documents or instru-
ments held by the Lender in respect thereof provided that no such assignment, transfer or delivery shall release the Assignor from
any of the Indebtedness; and thereafter the Lender shall be fully discharged from all responsibility with respect to the Indebtedness
and security, documents and instruments so assigned, transferred or delivered. Such transferee shall be vested with all powers and
rights of the Lender under such security, documents or instruments but the Lender shall retain all rights and powers with respect to
any such security, documents or instruments not so assigned, transferred or delivered. The Assignor shall not assign any of its rights
or obligations hereunder without the prior written consent of the Lender.

Miscellaneous

This General Security Agreement is in addition to, not in substitution for and shall not be merged in any other agreement, security,
document or instrument now or hereafter held by the Lender or existing at law in equity or by statute.

Nothing herein shall obligate the Lender to make any advance or loan or further advance or loan or to renew any note or extend any
time for payment of any indebtedness of the Assignor to the Lender.

This General Security Agreement shall be binding upon the Assignor and its heirs, legatees, trustees, executors, administrators, suc-
cessors and assigns including any successor by reason of amalgamation of or any other change in the Assignor and shall enure to
the benefit of the Lender and its successors and assigns.

In construing this General Security Agreement, terms herein shall have the same meaning as defined in the PPSA, as hereinafter de-
fined, unless the context otherwise requires. Words importing gender shall include all genders. Words importing the singular number
shall include the plural and vice versa.

If one or more of the provisions contained herein shall be invalid, illegal or unenforceable in any respect, the validity, legality and
enforceability of the remaining provisions contained herein shall not in any way be affected or impaired thereby.

The headings in this General Security Agreement are included herein for convenience of reference only and shall not constitute a part
of this General Security Agreement for any other purpose.

Any notice or statement referred to herein may be delivered, sent by facsimile machine or providing that postal service throughout
Canada is fully operative, may be mailed by ordinary prepaid mail to the Assignor at his last address known to the Lender and the
Assignor shall be deemed to have received such notice or statement on the day of delivery, if delivered, one business day after trans-
mission and confirmation received if sent by facsimile machine and three business days after mailing, if mailed.

Where any provision or remedy contained or referred to in this General Security Agreement is prohibited, modified or altered by
the laws of any province or territory of Canada which governs that aspect of this General Security Agreement and the provision or
remedies may be waived or excluded by the Assignor in whole or in part, the Assignor hereby waives and excludes such provision
to the fullest extent permissible by law.

This General Security Agreement shall be governed by and construed in accordance with the laws of the Province of Ontario as the
same may be in effect from time to time including, where applicable, the Personal Property Security Act of that Province (as amended
or substituted, the “PPSA”). For the purpose of legal proceedings this General Security Agreement shall be deemed to have been
made in the said Province and to be performed there and the courts of that Province shall have jurisdiction over all disputes which
may arise under this General Security Agreement and the Assignor hereby irrevocably and unconditionally submits to the nonex-
clusive jurisdiction of such courts, provided always that nothing herein contained shall prevent the Lender from proceeding at this
election against the Assignor in the Courts of any other Province, country or jurisdiction.

The Assignor acknowledges having received a copy of this General Security Agreement.

This General Security Agreement has been duly executed by the Assignor on the 21 day of March 12023 .

2397495 ONTARIO LTD.

Please print >
DocuSigned by:

Name: an Memon
Title:  President 'K‘F'dN MW

To be completed -
by incorporated Sign\a'}u—reMEEEBgUzABS-‘M-..

business Name:

Title:

Signature

1/We have the authority to bind the Corporation
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To be completed
by sole propri-
etor or partners

Page 5 of 5

/

Name:

Address:

Middle Initial: ~ Date of Birth (day month year):

Gender:

Signature of Witness

Name:

Signature of Assignor

Address:

Middle Initial: Date of Birth (day month year):

Gender:

\jignature of Witness

Signature of Assignor
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This is Exhibit “9” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Main Menu New Enquiry Rate Our Service

Enquiry Result

File Currency: 050CT 2025

nn All Pages v u m

Note: All pages have been returned.

Type of Search Business Debtor
Search Conducted 2397495 ONTARIO LTD.
On

File Currency

050CT 2025

File Number Family of Families Page of
Pages

502661817 |1 5 1 10

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

502661817

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Caution Page of Total Motor Vehicle
Filing Pages Schedule

001 1
Date of Birth First Given Name

Business Debtor Name
2397495 ONTARIO LTD.

Address

257 JOHN TABOR TR

Date of Birth First Given Name
03APR1968 IRFAN

Business Debtor Name

Address
257 JOHN TABOR TR

Secured Party / Lien Claimant

11302078 CANADA LTD. O/A SHEAVES CAPITAL
Address

201 BRIDGELAND AVENUE

Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make

General Collateral Description
ALL PERSONAL PROPERTY OF THE DEBTOR

Expiry Date

12FEB 2027

Registration Number

20240212 1521 1901 0340

Initial

City
SCARBOROUGH

Initial

A

City
SCARBOROUGH

City
TORONTO

Motor Vehicle
Included

Model

Amount

Show All Pages

Status

Registered Registration
Under Period

P PPSA 03

Surname

Ontario Corporation Number

Province Postal Code
ON M1B 2R8
Surname

MEMON

Ontario Corporation Number

Province Postal Code
ON M1B 2R8
Province Postal Code
ON M6A 1Y7
Date of No Fixed
Maturity Maturity Date
or
V.LN.



Registering Agent  Registering Agent
ESC CORPORATE SERVICES LTD.
Address City Province
445 KING STREET WEST, SUITE 400 TORONTO ON
END OF FAMILY
Type of Search Business Debtor
Search Conducted 2397495 ONTARIO LTD.
On
File Currency 050CT 2025
File Number |Family | of Families Page of Expiry Date Status
Pages
503102835 2 5 2 10 01MAR 2028
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number  Registered
Filing Pages Schedule Under
503102835 001 3 20240229 1423 6005 P PPSA
2215
Individual Debtor Date of Birth First Given Name Initial Surname
03APR1968 IRFAN MEMON
Business Debtor Business Debtor Name
Address City Province
432 THE QUEENSWAY SOUTH GEORGINA ON
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
2397495 ONTARIO LTD
Address City Province
432 THE QUEENSWAY SOUTH GEORGINA ON

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Secured Party / Lien Claimant
CWB NATIONAL LEASING INC.

Address City Province
1525 BUFFALO PLACE (3190851) WINNIPEG MB
Consumer Inventory Equipment Accounts |Other |Motor Vehicle Amount Date of
Goods Included Maturity
or
X
Year Make Model V.L.N.

General Collateral Description

ALL CASH REGISTERS/POS SYSTEMS OF EVERY NATURE OR KIND DESCRIBED IN
AGREEMENT NUMBER 3190851, BETWEEN QUESTOR FINANCIAL CORPORATION, AS
ORIGINAL SECURED PARTY AND THE DEBTOR, WHICH AGREEMENT WAS ASSIGNED

Registering Agent
Address

City Province

Postal Code
M5V 1K4

Registration
Period

04

Ontario Corporation Number

Postal Code
L4P 2E1

Ontario Corporation Number

Postal Code
L4P 2E1

Postal Code
R3T 1L9

No Fixed
Maturity Date

Postal Code



Type of Search

Search Conducted
On

Business Debtor
2397495 ONTARIO LTD.

Registration
Period

Ontario Corporation Number

Postal Code

Ontario Corporation Number

File Currency 050CT 2025

File Number Family | of Families Page of Expiry Date Status

Pages

503102835 2 5 3 10 01MAR 2028
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number  Registered

Filing Pages Schedule Under
503102835 002 3 20240229 1423 6005

2215

Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name

Address City Province
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name

Address City Province
Secured Party Secured Party / Lien Claimant

Address City Province
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Classification Goods Included Maturity

or

Motor Vehicle Year Make Model V.LN.

Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

General Collateral Description

BY THE ORIGINAL SECURED PARTY TO THE SECURED PARTY, AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES,
SUBSTITUTIONS AND PROCEEDS OF ANY KIND DERIVED DIRECTLY OR INDIRECTLY

Registering Agent

Address

Business Debtor
2397495 ONTARIO LTD.

050CT 2025

File Number Family | of Families Page

City Province

of Expiry Date Status

Pages

Postal Code

Postal Code

No Fixed
Maturity Date

Postal Code



503102835 2 5 4 10

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

503102835

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Caution Page of Total Motor Vehicle
Filing Pages Schedule

003 3
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

General Collateral Description
THEREFROM.

Registering Agent

Address

Business Debtor
2397495 ONTARIO LTD.

050CT 2025

File Number |Family | of Families Page of
Pages

507745935 3 5 5 10

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

507745935

Caution Page of Total Motor Vehicle
Filing Pages Schedule
001 3

01MAR 2028

Registration Number

20240229 1423 6005
2215

Initial

City

Initial

City

City

Motor Vehicle Amount

Included

Model

City

Expiry Date

30JUL 2028

Registration Number

20240730 1150 6005
5082

Registered
Under

Surname

Registration
Period

Ontario Corporation Number

Province

Surname

Postal Code

Ontario Corporation Number

Province

Province

Date of
Maturity
or

V.L.N.

Province

Status

Registered
Under

P PPSA

Postal Code

Postal Code

No Fixed
Maturity Date

Postal Code

Registration
Period

04



Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Date of Birth First Given Name Initial Surname
Business Debtor Name

2397495 ONTARIO LTD

Address City Province
432 THE QUEENSWAY SOUTH GEORGINA ON

Date of Birth First Given Name Initial Surname
Business Debtor Name

POPEYES LOUISIANA KITCHEN

Address City Province
432 THE QUEENSWAY SOUTH GEORGINA ON

Secured Party / Lien Claimant
CWB NATIONAL LEASING INC.
Address

1525 BUFFALO PLACE (3215800)

City Province
WINNIPEG MB

Collateral Consumer Inventory Equipment Accounts |Other |Motor Vehicle Amount Date of
Classification Goods Included Maturity
or
X
Motor Vehicle Year Make Model V.L.N.
Description
General Collateral General Collateral Description
Description ALL TIMER KIT C/W RELATED COMPONENTS OF EVERY NATURE OR KIND
DESCRIBED IN AGREEMENT NUMBER 3215800, BETWEEN QUESTOR FINANCIAL
CORPORATION, AS ORIGINAL SECURED PARTY AND THE DEBTOR, WHICH
Registering Agent  |Registering Agent
Address City Province
CONTINUED
Type of Search Business Debtor
Search Conducted 2397495 ONTARIO LTD.
On
File Currency 050CT 2025
File Number Family | of Families Page of Expiry Date Status
Pages
507745935 |3 5 6 10 30JUL 2028
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number Registered
Filing Pages Schedule Under
507745935 002 3 20240730 1150 6005
5082
Individual Debtor Date of Birth First Given Name Initial Surname

Business Debtor

Business Debtor Name

Address City Province

Ontario Corporation Number

Postal Code
L4P 2E1

Ontario Corporation Number

Postal Code
L4P 2E1

Postal Code
R3T 1L9

No Fixed
Maturity Date

Postal Code

Registration
Period

Ontario Corporation Number

Postal Code



Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

General Collateral Description

Initial Surname
Ontario Corporation Number

City Province Postal Code

City Province Postal Code
Motor Vehicle Amount Date of No Fixed
Included Maturity Maturity Date

or

Model V.LN.

AGREEMENT WAS ASSIGNED BY THE ORIGINAL SECURED PARTY TO THE SECURED
PARTY, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ALL ATTACHMENTS,
ACCESSORIES, SUBSTITUTIONS AND PROCEEDS OF ANY KIND DERIVED DIRECTLY

Registering Agent

Address

Business Debtor
2397495 ONTARIO LTD.

050CT 2025

File Number |Family | of Families Page of
Pages

507745935 3 5 7 10

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

507745935

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Caution Page of Total Motor Vehicle
Filing Pages Schedule

003 3
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

City Province Postal Code
Expiry Date Status
30JUL 2028
Registration Number  Registered Registration
Under Period
20240730 1150 6005
5082
Initial Surname
Ontario Corporation Number
City Province Postal Code
Initial Surname

Ontario Corporation Number

City Province Postal Code



Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

General Collateral Description
OR INDIRECTLY THEREFROM.

Registering Agent

Address

Business Debtor
2397495 ONTARIO LTD.

050CT 2025

File Number Family | of Families Page of
Pages

518674824 4 5 8 10

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

518674824

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Caution Page of Total Motor Vehicle
Filing Pages Schedule

001 001
Date of Birth First Given Name

Business Debtor Name
2397495 ONTARIO LTD.
Address

257 JOHN TABOR TRAIL
Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant

City

Motor Vehicle Amount
Included

City

Expiry Date

18AUG 2025

Registration Number

20250729 0808 1031 7622

Initial

City
SCARBOROUGH

Initial

City

Province Postal Code
Date of No Fixed
Maturity Maturity Date

or

V.L.N.

Province Postal Code

Status

D DISCHARGED

Registered Registration
Under Period

P PPSA 05

Surname

Ontario Corporation Number

Province Postal Code
ON M1B 2R8
Surname

Ontario Corporation Number

HIS MAJESTY IN RIGHT OF ONTARIO REPRESENTED BY THE MINISTER OF FINANCE

Address
347 PRESTON ST, 3RD FLOOR

City
OTTAWA

Province Postal Code
Province Postal Code
ON K1S 3H8



Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted On

File Currency

Consumer Inventory Equipment Accounts Other
Goods

X X X X
Year Make

General Collateral Description

Registering Agent

Date of
Maturity
or

29JUL2030

No Fixed
Maturity Date

Motor Vehicle Amount

Included

1666

Model V.L.N.

MINISTRY OF FINANCE, AM & COLLECTIONS BRANCH (EHT) BN 837266378

Address
347 PRESTON ST, 3RD FLOOR (365/187)

Business Debtor
2397495 ONTARIO LTD.

050CT 2025
File Number Family
518674824 4

FORM 3C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Record Referenced

Individual Debtor

Business Debtor

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Registration Number
20250818 1141 1031 8148

File Number
518674824

Change Required
C DISCHRG
First Given Name Initial

Business Debtor Name
2397495 ONTARIO LTD.

Province
ON

City
OTTAWA

Postal Code
K1S 3H8

of Families Page of Pages

5 9 10

Renewal Years

Surname

Ontario Corporation Number

Registering Agent/ Secured Party/ Lien Claimant
MINISTRY OF FINANCE, AM & COLLECTIONS BRANCH (EHT) BN#837266378

Address
400-130 DUFFERIN AVE (365/058)

Business Debtor
2397495 ONTARIO LTD.

050CT 2025

File Number Family of Families Page of
Pages

791706186 |5 5 10 10

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

791706186

Individual Debtor

Caution Page of Total Motor Vehicle
Filing Pages Schedule
001 1

Date of Birth First Given Name

City Province Postal Code
LONDON ON NG6A 6G8
Expiry Date Status
23MAR 2028
Registration Number Registered Registration
Under Period

20230323 1019 1590 5878 P PPSA 5
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This is Exhibit “10” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




9/19/25, 2:41 PM

W Proceed to pay - cart

Proceed to pay - cart

As of September 19, 2025

Business number:

Business name:

837266378

2397495 ONTARIO LTD.

The cart allows you to pay towards multiple balances owing in a single transaction. If you would like

to set up recurring payments for any of your balances owing, select only one checkbox at a time.

Amount
¥ Program Account . Amount to be paid
owing
GST/HST-
{ $ | 210,057.58 }
M Amount RT0001 $210,057.58
owing
Payroll
source [ $ | 161,175.91 }
v . RP0001 $161,175.91
deductions
- Arrears

Total amount to be paid: $371,233.49

Screen ID: A-PYT.cart-MBA
Version: 2025-09-15 2:09:38 p.m. (25.09.0-RELEASE)

https://apps5.ams-sga.cra-arc.gc.ca/gol-ged/mima/ngbeta/#/bus/payments/cart/proceed-to-cart/all

7m



This is Exhibit “11” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Ontario @

Profile Report

2619342 ONTARIO INC. as of April 29, 2025

Act

Type

Name

Ontario Corporation Number (OCN)
Governing Jurisdiction

Status

Date of Incorporation

Registered or Head Office Address

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. @Lh&mﬁ@w&ﬂm INE

Director/Registrar

Business Corporations Act
Ontario Business Corporation
2619342 ONTARIO INC.

Canada - Ontario

February 07, 2018
257 John Tabor Tr, Scarborough, Ontario, M1B 2R8, Canada

Transaction Number: APP-A10772478270
Report Generated on April 29, 2025, 10:02

Ministry of Public and
Business Service Delivery

This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.

Page 1 of 7



Transaction Number: APP-A10772478270
Report Generated on April 29, 2025, 10:02

Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)

Name KAUSAR FATIMA

Address for Service 257 John Tabor Trail, Scarborough, Ontario, M1B 2R8,
Canada

Resident Canadian No

Date Began June 21, 2023

Name IRFAN MEMON

Address for Service 257 John Tabor Tr, Scarborough, Ontario, M1B 2R8, Canada

Resident Canadian Yes

Date Began February 07, 2018

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/. Quindoni Lo\ -

Director/Registrar

This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772478270
Report Generated on April 29, 2025, 10:02

Active Officer(s)

Name IRFAN MEMON

Position President

Address for Service 257 John Tabor Tr, Scarborough, Ontario, M1B 2R8, Canada
Date Began February 07, 2018

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quindonislo- )

Director/Registrar

This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 3 of 7



Transaction Number: APP-A10772478270
Report Generated on April 29, 2025, 10:02

Corporate Name History
Name 2619342 ONTARIO INC.

Effective Date February 07, 2018

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 4 of 7



Transaction Number: APP-A10772478270
Report Generated on April 29, 2025, 10:02

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 5 of 7



Transaction Number: APP-A10772478270
Report Generated on April 29, 2025, 10:02

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 6 of 7



Transaction Number: APP-A10772478270
Report Generated on April 29, 2025, 10:02

Document List
Filing Name Effective Date

Annual Return - 2023 October 10, 2023
PAF: IRFAN MEMON

CIA - Notice of Change June 21, 2023
PAF: IRFAN MEMON

CIA - Notice of Change June 06, 2023
PAF: IRFAN MEMON

Annual Return - 2022 November 24, 2022
PAF: Irfan MEMON

Annual Return - 2021 November 24, 2022
PAF: Irfan MEMON

CIA - Initial Return March 08, 2018
PAF: IRFAN MEMON - DIRECTOR

BCA - Articles of Incorporation February 07, 2018

All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/. Quindoni Lo\ -

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “12” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)
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3 03-01-2023 12:49 PM - -4 Tejdeep Chattha

Business Banking Cenire — Greater
Toronto Areqa (GTA)

50 Ronson Drive Unit 155

Torontp, ON

MaW 1B3

MeridianCU.ca

February 16, 2023

2619342 Ontario Inc.
208 Queens Quay West
Toronto, Ontario

MSJ 2Y5

Attention Irfan Memon:

Re: Cradit Agreement

On the'basis of the financial and other information provided to us, Meridian Credit Union Limited ("Meridian") has
authorized the following credit facilities ("Credit Facilities”) on the terms and conditions set out below.

This' agreement ("Cradit Agreement”) and the other Financing Documents constitute the entire agreemant
between you and us pertaining to the credit facilities and supersedes all prior correspondence, agreements,
negotiations, discussions and understandings, whether written or oral. This Credit Agreement may not be amended
except by an agreement in writing that makes express refarence fo this agreement and is signed by you and us.

The attached Schadule A is an integral part of this Credit Agreement, Capitalized terms used and not otherwise
defined shall have the meanings set out in Schedule A,

BORROWER: 2618342 Ontario Inc. {"Member")

GUARANTORS: 2690185 Ontario Inc. (“Corporate Guarantor”)
Kausar Fatima ("Individual Guarantor”)
Irfan Memon ("Individuat Guarantor")
{Individual Guarantors and Corporate Guarantor, each a Guarantor and coliectively, the

. ‘Guarantors’)
CREDIT 1. NonRevolving  To a maximum of $230,000
FACILITIES AND Loan
AUTHORIZED
AMOUNTS:
i 2. Operating Line of To a maximum of $30,000
‘ Credit
3. Meridian Visa To a maximum of $10,000

Business Cash
Back Plus Carg

Confidential



¥ 03-01-2023 12:49 PM -

PURPOSE: 1. Non Revolving

Loan

. ) 2. Operating Line of
5 Credil

3. Meridian Visa
Business Cash
Back Plus Card

+ Tejdeep Chattha pg 9 of 48

To refinance the Popeyes Louisiana Kitchen ("Popayes") food franchise
focated at 208 Queens Quay West, Units #5-6, Toronto, Ontarto. Funds
to be used to pay off existing Loan, Visa, LOC balances plus penalty at
Canada Western Bank, as per the Sources and Uses lable below.

For regular ongoing working capital requirements in the ardinary course
of business. :

As set forth in the Meridian Business Visa Credit Card Agreerment,

2619342 Ontaria (e,

Lo Sources Uzses

BMCU NROL Loan at 7 vaar s 230,000.00 Payoutr CWB Loan + LOC « Visa Balance + < 230,000.40

amaort, Penaity as at Jan 32, 2023

Operating Line g 30,000,0Q [Manage Working Capltal $ 30,000.00

Visa LY 10,000.00 [Manage 48y to day expernses 5 10,000.00

AFT S 20,000.00 |AFT gavabiles for Rant and Vendor Payiments 5 20,000.00
s 290,000,00 s 280,000,00

REPAYMENT: Al Credit Facilities are available on a demand basis only and Meridian may terminate the Credit

1. Non Revolving
Loan

2. Operating Line of
Credit

3. Meridian Visa
Business Cash
Back Plus Card

2619342 Ontario Ine,

Faciliies at any time. Any prepayment shall be subject

to the provisians of Scheduls A,

Payments to be calculated

based on a maximum amortization period of
7 years from initial date of

drawdown,

Fixed Rate Optior: Equal monthly blended payments of principal and
interest commencing one month from date of drawdown [Based on the
current indicative rate of 6,36% per annum, the monthly payment would
be $3,400],

Floating Rate; Monthly principal payments of $2,740 plus accrued
interest commencing one month from date of drawdown,

The amount of the monthty payment will be advised in the Loan
Confirmation Letter.

Revolving with minimum monthly payments of interest.

As set forth in the Meridian Business Visa Card Agreement.

Page 2 of 10 February 16, 2023



2 03-01-2023 12:49 PM

INTEREST
RATES:

[}

CREDIT FEES:

2619342 Ontario ine

% Tejdeep Chattha pg 10 of 48

Interest on the daily principal balance of the Gredit Facilities shall be paid monthly in arrears,

unless otherwise speci

equal to:

1. Non Revolving
Loan

2. Operating Line of
Credit

3. Meridian Visa
Business Cash
Back Plus Card

Monthly LOC Fee:

Arrangement Fee:

Annual Renewal Fee:

Amendment Fee:

Addilional Fees'

Business VISA Card
Fees:

fied, computed daily, compounded monthly, and accrue at an annual rate

Fixed Rale Option (at the ongaoing discretion of Meridian): COF rate plus
1.60% per annum for a 2-year term. For indicative purposes only, the
current "2 Year" all in fixed rate is 6,36% per anhum.

Floaling Rate: Prime Rate plus 1.50% per annum.,

The fixed interest rate will be advised in the Loan Confirmation Letter.
Prime Rate plus 1.50% per annum.

As set forth in the Meridian Business Visa Credit Card Agreement and the
Visa Business Card Fes and Rate Agreement,

NOTE: Meridian’s current Prime Rale is 6.70% per annum.

A monthly administration fee of $25 is payable within 10 days following
each calendar month end for monitoring of the account on an ongeing
basis.

$35,000, combined for Irfan Management Group, of which $10,000 has
previously been collected and is non-refundable, with the balance of
$25.000 earned and payable upon signed acceptance of this Credit
Agreemen.

An annual administration fee of $2,000 is combined for irfan
Management Group.

Amendments to this Credit Agreement, as requested by the Member, will
be subject to a minimum fee to be determined by Meridian per request,
subject to the complexity and circumstances of each request as mutually
agreed upon between the Member and Meridian.

Covenant Breaches/Late Reporting/Events of Default will each be
subject to a minimum fee to be determined by Meridian, per occurrence
where such condition has not previously been approved by Meridian in
writing,

As set forth in the Business Visa Application and Disclosure Statement,
and any one of more of he Visa Business Card Fee and Rate
Agresment, the Card Carricr (as defined in the Business Visa Application
and Disclosure Stalement} and any notice issued under section 10 of the
Business Visa Application and Disclosure Statement.

Page 3 of 10 Fabruary 16, 2023
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£

EXPENSES: The Member shall pay all reasonable legal fees and dishursements in respect of this Credii
Agreement, the preparation, issuance, amendment, renewal or extension of the Sacurity
Documents, the enforcement and praservation of Meridian's rights and remedies, and alf

responding o demands of any govemment or any agency or department thereof, whether o5 not
the documentalion is completed or any funds are advanced under this Credit Agreement.

SECURITY: The present and future indebtedness and liabifity of the Member and the Guarantor(s) to Meridian
shall be secured by the following security, evidenced by documents in form satisfactory to Meridian
(collectively, the ‘Security Documents') registered or recorded as required by Meridian in first
position (unless specifically noted or consented to atherwise), and provided prior to any advances
or availability being made under this Credit Agreement:

1} General Security Agreement registered in first position over all of the Member's present and after
acquired Personal Property.

2) Guarantee and Postponement of Claim in favour of Meridian in the Unlimited amount provided
by Irfas Memon,

3) Guarantee and Postponement of Claim in favour of Meridian in the Unlimited amount provided
; ' ) by Kausar Fatima with ndependent Legal Advice 1o be afforded,

4) Assignment of Commerciat Praperty Broad Form Insurance, indicating Meridian as first loss
payee on the Member's Personal Property. The insurance is to be on a full replacement basis.

5) Comprehensive General Liability Insurance for & minimum of $5,000,000 to be carried by the
. Member with Meridian shown as Additional Insured,

8) Assignment of Business Interruption Insurancoe.
7) Environmental Undertaking and Indemnity executed by the Member and Guarantors.
8) Such other documentation as Meridian’s legal counset may require.

9) Guarantee and Postponement of Claim in favour of Mendian in the Unlimited amount provided
by 2680195 Ontario Ing, togather with authorizing resolution supported by:

a) General Security Agreement registered in first position over alt of 2690195 Ontario Inc.'s
present and after acquired Personal Property.

CONDITIONS: The availability of the Credit Facilities is centingard upon comphliance and salisfaction of each of
the following conditions and covenants tagether with those set out in the Security Documentation
and Schedule A

Precedent: Meridian shall have received each of the following:

1) Duly executed copy of this Credit Agreement

2619342 Ontaro Inc. Page 4 of 10 February 16, 2023
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2) All the Security Docurments duly authorized, exccuted and delivered and registered or recorded as
Meridian may require.

3) Such financial and other information or documents relating to the Member as Meridian may
reasonubly require;

4} Payment of the Arrangement Fee.
5} Completion of the Commercial Borrower Envirnnmental Questionnaire.
6) Allinsurance policies must be approved by Meridian's insurance consultants at the Member's cost..

7) Waiver of Exchange of Information, signed by franchisee allowing franchisor and Meridian to share
information (obtain on an as requived basis)

Dishursemen!  Funds under the Gredit Facilities shall only be disbursed upon satisfaction of each of the
., Conditions: following canditions:

Facility #1

1) The right of the Member to obtain the inilial drawdown under the Credit Facilities is subject
1 the dishursement condition that there shall not have been any material adverse changes
in the financial condition of the Member or any Guarantor of the Member or the
environmental condition of the Real Propurty,

2)  Fulllinitial drawdown to be completed orvor before March 31, 2023,

1 In the event that the first advance of furds is not made for any reason whatsaever on or
T before that date, at the option of Meridion, its cbligations under this Commitment shail
' cagse and it shall be released of any present or further obligations. Notwithstanding the
foregeing, the Member and Guarantor shall ramain liable for any outstanding fees and

coris as set out herein,

3)  Advance of up to a maximum $230,000 inan to be made based on satisfactory pay-cut

statement from current Lender. Loan rroceeds in support of refinancing Popeye's

. L oyiisiana Kitchen Franchise Store # 12939, 2619342 Ontario [n¢,, located at 208 Queens
usy West, Units #5-6, Toronto, Ontario.,

4}  Receipt of confirmation from Popeyes Louisiana Chicken, Inc (the "Franchisor") that
frinchisee is in good standing with no outslanding iterns or issues.

%) tunds will be disbursed lo the lesser of:
1) $230,000 {the "Authorized Amount”)
by Amount owed to Canadian Westarn Bank,

2618342 QOntario lnc, Page & of 10 February 16, 2023
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1.

Description

Maintain a miniraum Debt Service Ratio of

Debt Service Ratn is defined as the ratio of earnings
(excluding extraordinary items and gains/losses)
before interest, taxes, deprdciation and amortization
(EBITDA) to the sum of (i) interest expense; (i)
scheduled pay it of principal in respect of any

" debt and (i} prments made pursuant to capital

lease obligation: (except the portion of any Ffinal
balloon paymer! iy in respect of such debt), all in
respect of the “wesl fiscal year combined for all
Popeyes locations under Irfan Management Group.

The Member 2~ 25 that Irfan Management Group’
refers to all busrnss entities and parent comparies
and subsidiaries and Related Parlies, now owned in

* whole or in part v Mr_Irfan Memon and Mrs. Kausar

Fatima and sui» wonily acquired inciuding but not
limited to

(1) Y&F Food C:c “aration Ltd.: {2) 2225909 Ontario
Inc; (3) AlLWe' o § Foods Inc.; (4} Al-Khalig Foods
Inc.; (5) 2619342 Ontario Inc - {6) 2397485 Ontario
Ltd.. (7) An-Nat * modg Ing; (8) Al-Baasit Foods Ing.:
(&) Al-Waali For s Inc; {10} Al-Maajid Foods Ing.:
(11)  AlBari | so0ds  Inc.: (12) MIFK Foods

Inc.(acquiring . scts of Al Maseeb Inc.), (13 Al

Mueed Foods £14) 2594513 Onlano Inc.; (15)
2793482 Ontar”  «. (1G) 2868373 Ontario Inc.; {17}
Ar-Rahman Holings Ltd,: (18) 11791966 Canada

e {19} 1176°" 7 Canada Inc.,. (20) 2690105
Ontario Inc.’ 171 1 +rr Foods Inc.; (22) Al-Maadi
Foods Ine.

% Tejdeep Chattha

po 13 of 48

-~ Flnanclal Covenants - The Member will throughout the term of the Credit Facilitien:

Petformance  Requirement Reporting

Operator Frequency
Greater Than 1.25 Annual
or Equal lo

. Reporting C  s2nts - The Member shall provide Meridian with each of the following: - -

Description

corporate gus

2618342 Ontario Inc Pt et 19

Frequency  Timing of Receipt

(days)
Consolidated/ 4 Financial Statements for all corporate  Annual 120
enlities under " oegement Group preparcd by a Chartered
Professional /... siunt on at least a Compilation Engagement
Review basis.
+ Confirmation ¢ -i4 wsurance coverage an stipulated under Annuagl 120
Security throi=' = : of cerlificate of rencwat lor harrower and all

Fabreary 18, 2023
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Financial State

as at fiscal -
Accountant o

and, for al} Poy

Group.

© Combined Sat; -
Irfan Manager; -

Copy of final, gy
for all Popeyr

Group.

Copy of fins
franchise loc:

. Updated Pers-

guarantors,
confirming ag:

Maintaln an -
including but i

Maintain Frans-

Agree that in -
entity within I

constitute a d¢ ' &

Ensure the Li

Immediately
of relevant ¢

Additicnally, $:

Negative Covenan:-

1. Incur or guars
2. Pay divider:

shareholdery.

-38.  Sell or transf:
4. Addltionally, ©

EVENTS OF DEFAUL"

2619342 Ontario Ine.

% Tejdeep Chattha pg 14 of 48

+for the Member and all Corporate Guarantors Annual 120
il prepared by a Chartered Professional
“st & Compitation Engagement Review basis;

i {ravchise Jocations under Irfan Management

“narts of all Popeyes franchise locations under Quarlerly 45
o33, "

“Head Lease and Sub-Lease or Offer to Lease As

“wnchise locations under Irfan Management Requested

by Meridian

* Pranchise Agreoment for all Popeyés As
ey Ifan Managemant Group. Requested
- by Mericdian
Firancial Statements for the individual As
wested, with supporting  documentation Requested
#atality values and verifying income. by Meridian

iive Cavenants - The Member and the Guarantors wifls

il Merid‘an through which all banking activity of the Member will be tfransacted,
‘ed fo all revenues of the business aperations.

tarenrent [ License in good standing.

1 e Events of Default in Schedule A attached herein, a default by any corporate
“anagement Group. under any Meridian o non-Meridian financing agreement, will
mder this Credit Agreement,

~oi fully revolves at least once annually.

‘urtlian of any change in stalus of its Franchise Agreement/ License, with coples
‘oo rrovided,

aodule "A" Credit Covenants {a)

= Abrmiber and the Guarantors shall net, without the prior written consent of
Meridian: En B . ' (o

L nany debt

U shires, repay notes, withdrawals, bonuses. managemsent fees, advances to
fdcis, management or alfiliates which would result in an event of default,

+iniss or effect any change in ownership of the Member.
“li'le "A" Credit Covenants {b}.

See Schedule A,

Page 7 of 10 Fabruary 18, 2023
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% Tejdeep Chattha

3 03-01-2023 12:49 PM - Jaeep
Kindly indicate yourac. . o of this Credit Agreerment by signing and returning to us the enclosed duplicate of
this letter by no later th= vy 10, 2023 at which point this letter and all agreements contained herein shall

become nult and void.
Yours truly,

MERIDIAN CREDIT e MITED
e
H Ve

Manveer Saiuja
Senior Relationship M«

- 261 9342i0mano tnc, Page 8 of 10 Februaty 16, 2023
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Viilk the above Credit Facili:
{7 Yes has beon checkoed pik.

ACKNOWLEDGEMENT;

# Tejdeep Chattha pg 16 of 48

5 be used on toball +f or by a third prity? NogYosa
“he ensure that o New Eaaduet Form - Business Is compioted)

1ie arrangsments set out abisve are horeby acknowdheined and actupiod by:

2619342 Ontario It

[,
 gaturs of Al

(! nave the authorily to bind 1.0
Lsiporation)

* Signatura  Rethorzed O~
(f have the authority 1o bind

Cizeporalion)

COARANTORS

Euch of the Guarantors herehy acknowledges and g
comtained therom with rospuii o is respeclive Gum

: 2734195 Ontarir Inét/ -
ghatue of /‘\ui"fsé/wozi Cltmey

+
ey i

vady et - Hewd g Ui wiong
an

Signalure of Authorizod Olhiwer
! the Core i

W i A

1
¥
j( 'u»ﬂ:k.éc/v;

cusar Fatima
Gestee ar Sigr+tew

Lhdary ;;ng. LI

- Mdan omen - Presidor) (e suth g
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SCHEDULE "A" TO CREDIT AGREEMENT

The Credit Facilities as dessribed in the Credit Agreement shall be governed by the following terms and conditions:

Definitions

For the purpase of the Credit Agreement, the following terms shall have the meanings indicated below;

“Acceptable Inventory™ means the lower of cost or net realizable value, as determined by Meridian from a review of
the most recent financial statements and inventoty declaration provided by the Member, of all materials owned by the
Member for resale or for production of goods for resale, as defined by GAAP, over which the security constituted by
the Security Documents shall rank as a valid first mortgage, first ranking transfer or first security interest and which is
not subject to any security interest or other encumbrance or any other right or glaim which ranks or is capable of
ranking In priority ta the security canstituted by the Security Documents including, without limitation, rights of unpaid
suppliers under the Bankrupluy and insolvency Ast (Canadal to repossess inventory within thirty (30) days after
defivety.

“Acceptable Receivables™ means the aggregate of accounis receivahle of the Memher, as defined by GAAP, and
as determined by the most recent financial statements and/or aged list of accounts receivable of the Member, over
which the security constituted by the Security Documents shall rank as a valid first assignment or first security interest,
from customers approved by Meridian,

"Business Day" means a day upoh which Meridian is open for business.

“OOF Rate” means the fixed annual rate of interest established and recorded as such by Meridian from time to time
as being the aggregate cost of the requested funds on an annual fixed rate basis for a period of 30, 60, 90, or 180
days or 1, 2, 3, 4, 5 or greater than § years, as selected by the Member (but maturing not later than the final date for
payment of the subject Loan, in any eveni), including dealer commissions and such reserves as are applicable,

“Credit Agreement” means the letter from Meridian to the Member to which this Schedule Is attached, together with
this Sshedule, and includes all amendments and replacements thereof,

"Environmental Disclosure Reports" means any and all reports, assessments, studies and tests with regard to any
Hazardous Substances that have been Released, discharged or disposed of on, in, under or adjacent to the Property,
including, without limitation, sample data and historical use reviews relating to the environmental canditian of the
Property and properties adjacent thereto.

“Environmental Laws" means any and all federal, provincial, municipal, local abd foreign statutes, laws, regulations,
ordinances, rules, judgments, orders, decrees, permits, licenses, agreements or other governmental restrictions
having the force of law and any amendments thereto relating to the environment, land use, occupational health and
safety, health protection or environmental conditions relating to Hazardous Substance.

*Einancing Documents” means the present Credit Agreement, the Visa Business Card Agresment, the Visa Business
Card Fee and Rate Agreement, the Security Documents and all other documents, inetruments, certificates and
contracts that the Member or an officer of the Member {or a Guarantor or an officer of a Guarantor] has signed and
delivered in accordance herewith, directly or indirectly, or which are mentioned or contemplated in these presents or
in such documents, instruments, cerlificates or contracts.

"GAAP" means, generally accepted accounting principles in effect in Canada from time to time applied consistently,
including the International Financial Reporting Standards.

“Gavernment Authority" means any government legislature, regulatary authgrity, agensy, commission, board or
court or other law, requlation or rule making entity having or purporting to havs jurisdiction on behalf of any nation,
state, country or other subdivision.

“Hazardous Substancels)" means any pollutant or contaminant or hazardous, dangerous, regulated or toxic

» whemical, matenial or substance in such form and amount as is defined as "hazardous”, “toxic” or "dangerous” within
the meaning of any Environmental Laws and any amendments thereto, relating to or imposing liability or standards of
wonduct concerning ahy such hazardous, toxie substances and vapors, radioactive substances, liquid or industrial
waste, Release, pollutants or dangerous waste, including without limitation, any substance or material that is actually,
or allegedly to be, harmful ta human life, animal life, or vegetation or any other portion of the environment.

Confidential Page 1 of 11
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"Legal Reguirement” means all Jaws, statutes, codes, ordinances, orders, awards, judgments, decrees, injunctions,
rules, regulations, authorizations, consents, approvals, orders, permits, franchises, licenses, directions and
requirements of any Governmental Authority.

“Loan Confismation Letter” means a letier issued by Meridian to confirm the particulars of a given loan, including,
inter alia, the interest rate and roonthly payment obligations.

"Personal Property” has the meaning given to thatterm in the Personal Property Security Act (Ontario) and includes
chattel paper, documents of title, goods, instruments, intangibles, money, investment propetty and fixtures but does
not include building materials that have been affixed to rsal property.

“Potentia] Preferved Claims" means, at any time and from time 1o time, all claims secured by a lien created by or
arising under statute or regulation or arising under common law without ths explicit consent of the obliger, which rank
or are capable of ranking prior to or pari passu with the security constituted by the Security Documents against all or
any part of property and assets secured theraby, whether then existing or, in Meridian's sole judgment, likely to arise
including, without limitation, claims on amount of unremitied source deductions, income ta¥, goods and services tax,
sales tax, workers compensation premiums, director liabilities and such other claims given priority to the claims of
secured creditors or excluded from the property of a bankrupt divisible among creditors under the Bankruplcy and
Insolvency Act (Canada),

"Brime Rate" means the floating annual rate of interest established and recorded as such by Meridian from time to
time as a reference rate for purposes of determining rates of interest it will charge on loans denominated in Canadian
dollars,

"Property” for the purpose of this Schedule A" means any and all real properties secured by a registered
charge/morigage of land in favour of Meridian.

“Releaseld]" means discharge, spray, injsct, deposit, spilt, leak, seep, pour, emit, empty, dispose, dump, escape,
leach, disperse, migrate or exhaust inta the environment, and when ysed as a noun {as applicable) has a similar
meaning.

"liS Base Rate" means the annual rate of interest established and recorded as such by Meridian from time to time as
a reference rate for purposes of determining rates of interest it will charge on loans denominated in United States
dollars.

“Business Visa Credit Card Adreement” means the Meridian Business Visa Card Agreement between Member,
each Guarantar {if any), Meridian (including, without fimitation, its successors and assigns) and others named therein
as parties thereto, as such agreement may be amended, restated, supplemented or replaced from time o time in
accordance with its terms,

"Business Visa Application and Disclosure Agreement” means the document executed by the Member and others
named as parties thereto that (i) discloses certain interest rates, grace period, minimum payments, forelgn cutrency
conversion fees and certain other fees and {ii) includes certain terms and conditions and privacy notices and consents,
as such document may be amended, restated, supplemented or replaced from time to time in accordance with its
terms and this Schedule *A’.

1. Governing Law
This Credit Agreement shall be governed by and construed in accordance with the laws of the Province of Ontario and
the tederal jaws of Canada applicable therein. The Member and each Guarantor {if any) attorns to the exslusive
jurisdiction of the courts of the Province of Ontario,

2, Currency
All dollar amounts expressed in this Credit Agreement shall refer to Canadian dollars unless otherwise specified.

3. Currencyindemnity

Loans denominated in Canadian currency must be repald with Canadian currency and loans denominated in United
States currency must be repaid in United States currensy and the Mamber shall indemnify Meridian for any loss
suffered by Meridian if a loan denominated in United States currency is repaid with Canadian currency or vice versa,
whether or not such payment is made pursuant to an order of a court or atherwise.

Confidential Page 2 of 11
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‘4, Evidence of Indebtedness

Meridian's accounts, boaks; and records constitute, in absence of manifest error, conclusive evidence of the advances
made under all Credit facilities, repayments on account thereof and the indebtedness of the Member and each
Guarantor {if any)to Meridian,

5. Authorization

The Member for good and valuable consideratipn authorizes Meridian to accept telecopier and electronic
communications on behalf of the Member as full and sufficient authority to act in accordance with communications as
received by Meridian from the Member.

The Membet shall be bound by all such telecopier and electronic communications from itseif in the same manner and
extent as if such communications were originally handwritten and signed by the Member, and the Member at all times
save harmless, indemnify and defend Meridian from and against all claims, demands and losses, contingent or
otherwise in respect of all such instructions, in the event such telecopier and electronic communications, were made
without authority or otherwise.

6. Jnterest Fees and Paviment

(2)  Interest on the daily balance of principal advanced under the ilredit Agreement and remaining unpaid from time
to time shall be payable by the Member as set out in the Credit Agreement both before and after maturity or
demand, default and judgment,

At the discretion of Meridian, each payment under the Credit Agreement shall be applied first in payment of
costs and expenses, then interest and fees and the balance, if any, shall be applied in reduction of outstanding
prineipal in inverse order of maturity.

(b}  The fees collected by Meridian shall be its property as consideration for the time, effort and expense incurred
by it in the review of documents and financial statements, and the Member acknowledges and agrees that the
determination of these costs is not feasible and that the fees sat out in the Credit Agreement represent a
reasonable estimate of such costs,

(c) The Member shall pay all fees and expenses in connection with the preparation, registration and ongoing
administration of the enforcement of Meridian's rights and remedies under this Credit Agreement effective from
the date which is five (5) Business Days, following notification. The Member will pay interest on unpaid amounts
due for all costs and expenses pursuant to this paragraph at an annual rate equal to Meridian's Prime Rate plus
five percent (5%}, Fees and expenses shall include, but not limited to, all outside counsel fees and expenses,
all in-house legal fees and expenses and all outside professional advisory fees and expenses. Such fees and
expenses are deemed to be secured by any security taken by Meridian pursuant to the terms hereof and all
payments or credits to the account of the Member shall be deemed to have heen applied first to the repayment
of any such fees and expenses.

(d) In the event Meridian authorizes for the Member a higher debit balance than the maximum amount authorized
under this Credit Agreement, the Member agrees to repay such excess amount on demand with interest
accruing on the excess amount from the date of the advance of the excess amount, both before and after
demand and default, at Meridian's prescribed rate for such excess advances from time to time, being twenty
one percent (21%) per annum. Such excess amounts are deemed to be secured by any security taken by
Meridian pursuant to the terms hereof and all payments or credits fo the account of the Member shall be deemed
fo have been applied first to the repayment of any such excess amounts,

{e)  All payments by the Member to Meridian shall be made at the address of the branch of Meridian set out on the
Credit Agreement or at such other place as Meridian may specify in writing from time to time. Any payment
delivered or made to Meridian by 3:00 p.m. localtime at the place where such payment is to be made shall be
credited as of that day, but if made afterwards shall be credited as of the next Business Day,

N MNotwithstanding anything to the contrary contained in the Credit Agreement, Metidian may, in its sole and
unfettered disoretion, make an advance under a Credit Facility to pay any unpaid interest or fees which have
become due under the terms of the Credit Agreement.

{g) The obligation of the Member and the Guarantars (if any) to make all payments under the Credit Agreement

and the Security Documents and other Finansing Documents shall be absolute and unconditional and shall not
be limited or affected by any circumstance, including, without limitation:

Confidential Page 3 of 11



3 03-01-2023 12:49 PM - sk Tejdeep Chattha pg 21 of 48

(i} any set-off, compensation, counterclaim, recoupment, defense or other right which the Member or any
Guarantar (if any) may have against Meridian or anyone else for any reason whatsoever; or

(i} any insclvency, bankruptey, reorganization or similar proceedings by or against the Member or any
Guarantor {if any).

{l)  The imposition or collection of a fee does not constitute an express or implied waiver by Meridian of any Event
of Default or of any of the terms ar conditions of the lending arrangements, security of rights arising from any
Event of Default, Fees may be charged to the Member's deposit account when incurred,

7. Prepayment
Floating Rate Loans: Permitted at any time without penalty unlass otherwise stipulated herein,

Fixed Rate Loans: The Member may not make any payments in addition to those required on the stipulated dates prior
to the term maturity date except for an annual prepayment provision, not exceeding ten percent (10%) of the original
principal amount. This right of prepayment is not cumulative slich that if the Member does not use this privilege in a
calendar year, the Member cannot carry forward this right of prepayment for that calendar year to any following
calendar year.

Any additional prepayment, in whole or in part, will be applied in inverse order of maturity, by payment in full of alf
outstanding principal, interest, applicable expenses and discharge costs, and subject to a prepayment penalty
consisting of the greater of:

{a) three (3) months interest, based on the unpaid prin¢ipal balance as at the payout date,
and

{b) - the interest rate differential, being an amount calculated by multiplying the difference between the “existing"”
annual interest rate and the then “current’” annual interest rate as at prepayment date, by the unpaid prinsipal
balance as at the requested payout date, and caloulated with respect to the remaining partion of the term of the

loan.

In the event that the due date of the loan is accelerated by demand following default by the Member, the Prepayment
. Penalty is applicable and recoverable by Meridian.

8. fLredit Covenants

In addition to the covenants previously set out, sach of the following shall apply until all the Credit Facilities are repaid
in full and cancelled:

(a) The Member will:

{i) maintain its membership with Meridian while any portion of the facilities remains outstanding or committed.
A $1.00 share deposit is required:

(i) permit Meridian or associated agents access at all reasonable times to any real property, including the
Property, where collateral cavered Meridian security may be located and Mefidian or its agents may inspect
such collateral and all related documents and records;

(i} agree that Meridian will provide all day to day business banking services for the Member,

(iv) advise Meridian of any change in the amount and the terms of any credit arrangement made with other
lenders ar any action taken by another lender to recover amounts outstanding with such other lender,

(v} advise promptly after the happening of any event which will result in a material adverse change in the
financial condition, business, operations, or prospects of the Member or a Guarantor (if any) or the
oocurrence of any Event of Default or default under the Credit Agreement or under any other agreernent for
barrowed monhey,

" defined and based on COF Rate for a term closest fo the mmaining term of the inan, plus apphcable interest rale spread similarto that used for
axisting rate
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{vi) inform Meridian of any actual or probable liigation and promptly furnish Meridian with copies of details of
any litigation or other proceedings, which might affect the financial condition, business, operations, or
prospects of the Member; and

(vii) do all things necessary to maintain in good standing its corporate existence and preserve and keep all
material agreements, rights, franchises, licenses, operations, contracts and other arrangements in full force
and effect.

(b)  The Member shall not, withaut the prior written consent of Meridian:

(iy grant or allow any lien, charge, privilege, hypothec or other encumbrance, whether fixed or floating, to be
registered against or exist on any of its assets, and in particular, without limiting the generality of the
faregoing, shall not grant a trust deed or other instrument in favour of a trustes,

(i) become guarantor or endorser or otherwise become liable upon any note or other obligation other than in
the normal course of business of the Member;

{iiiy declare or pay dividends on any class or kind of its shares, repurchase or redeem any of its shares or
reduce its capital i any way whatsoever or repay any shareholders’ advances. Such approval will not be
unreasonably withheld so long as financial results and account performance is satisfactory,

(iv) amalgamate with or permit all, or substantially all, of its assets to be acquired by any other person, firm or
corporation or permit any reorganization or change of cantrol of the Member; or

(v} change the nature of its business,

{c}  The scheduled properly tax payments are to be paid up to date at all times. if the Member fails to keep the tax
payraenis up to date, Meridiab reserves the right to pay the taxes and to caollect from the Member an amount
sufficient to pay the taxes in full, If the Member fails to timely provide Meridian with evidence of payment status,
the Member authorizes Meridian to obtain the documaent from the municipality at the immediate sole cost and
expense of the Member plus costs incurred.

{¢)  Insurance coverage is to be maintained, sufficient to substantially replace all assets in the event of loss over all
real and Personal Property that the Member and Guarantors (if any) have charged and/or granted security over
or against in favour of Meridian. If the Member fails 1o take out and Keep in force such minimum insurance as is
required hereunder, then Meridian may, but not be obliged to, take out and keep in force such insurahce at the
immediate sole cast and expense of the Member plus costs incurred, or use other means at its disposal under
the terms of the Security Documents.

{) The regular rent/lease payments on all rentedlleased Property and equipment are to be maintained up to date
at all times.

1] Meridian shall hava the rightinits sole and unfettered discretion to waive the delivery of any Security Documents
or the perfortance of any term or condition of the Credit Agreement, and may advance all or any portion of the
Credit Facility prior to satisfaction of any conditions precedentrefetred to in the Credit Agreement, but any such
waiver by Meridian of any obligation of condition shall nat constitute a waiver of such obligation or condition far
any future advance,

(@)  Alifinancial terms and covenants shall be determined in accordance with GAAP, applied cansistently.

{h)  Any amount payable by the Mamber to Meridian under the Credit Agreement or the Security Documents or the
other Financing Documents may be debited to any account of the Member with Meridian even if that debiting
creates an overdraftin any such account.

9. MNo Material Chanages

No material adverse change in, or development likely to have a material adverse effect on the condition (financial or
otherwise) of the operation, business, properties, prospects or capitalization of the Member shall have acourred since
the date of the Credit Agreement.
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10. Letters of Credit

Meridian shall be permitted, in its sole and unfettered discretion to restrict the maturity date of any Letters of Credit it
issues,

11, Cash Management and Foreign Exchange

Meridian may, and the Member hereby authorizes, Meridian fo, drawdown under any Credit Facility hereunder to
satisfy any obligation of the Member ta Meridian in connection with any cash management service andfor foreign
exchange service provided by Metidian to the Member. Meridian may draw under any Credit Facility hereunder even
if the drawdown results in amaounts putstanding in excess of the authorized limit for such Credit Faaility.

12. Visa Business Card

If & "Visa Business Cash Back Card”, "Visa Business Infinite Cash Back Card” and/or "Visa Business Flex Cash
Back Card’ is included as a Credit Facility, then the provisions of this paragraph shall apply. The terms and conditions
of the Visa Business Card Agreement and the Visa Business Card Fee and Rate Agreement are incorporated herein
by this reference mutatis mutandis, The Member and each Guarantor, if any, represents and warrants that it has
received and read in full the Visa Business Card Agreement and the Viea Business Card Fee and Rate Agreement,
The Member agrees that (i) the reference to the “application by the Primary Cardholder or, as applicable, the
Authorized Officer Cardholder” contained within the definition of “Business” in the Visa Business Card Agreement is
and shall be deemed to be a reference to the Credit Agreement and the execution on behalf of the Member of the
Credit Agresment, (i) it is the "Business” as defined and refetred to in the Visa Business Card Agresment, (i} itis
ound by the Visa Business Card Agreement and (iv) it is jointly and severally liable with the other parties named
therein for all debts, liabilities and obligations owing or aceruing due under the Visa Business Card Agreement. Each
Guarantor, if any, agrees to be bound hy the Visa Business Card Agreement {and the Visa Business Card Fee and
Rate Agreement] in the capacity of the "Guarantor” as defined and referred ta thereunder and each Guarantor agrees
that its guarantee of the debts, liabilities and obligations under the Credit Agreement includes without limitation all
debts, liabilities and obligations owing or accruing due under the Visa Business Gard Agreement. The Visa Busihess
Card Fee and Rate Agresment may be amended, restated, supplemented or replaced by Meridian from time to time
within the time periods contemplatedin the Visa Business Card Agreement (generally, 30 days’ advance written notice)
and any use of a Card (as defined in the Visa Business Card Agreement) after receiving any such notice will constitute
Member's and any Guarantor's acceptance of the changes contained in such notice,

13. Events of Default

Without limiting the entitlement of Mearidiah to demand repayment at any time of any Credit Facility or any other rights
of Meridian under this Cradit Agreement that are repayable on demand, upon the ccourrence of any ane of the following
events (an "Event of Default"), Meridian, may in its sole and unfettered discretion, cease making any further advances
under any of the Credit F acilities provided for under this Credit Agreement and, Meridian may, by written notice to the
Member, declare ali the unpaid principal of and accruad interest for all Credit Facilities to be immediately due and
payable whereupon the same shall become due and payable forthwith;

{a) The Member fails to make any payment of interest or principal when due pursuant to this Credit Agreement ot
any other Financing Document,

(o)  Thereis a breagh by the Member of any other term, sovenant or condition, contained in this Credit Agreement
or any other Financing Document;

{c) A representation or warranty made or given herein or in any other Financing Document is false or incorrect in
any material respect when made, given or delivered;

(d)  Any bankruptoy, recrganization, arrangement, insolvency ar liquidation proceedings or uther proceedings for
the relief of debtors are instituted by or against the Member and, if instituted against the Member, are allowed
against or consented to by the Member or are not dismissed or stayed within five {5) days after such institution;

(¢}  There ccours or is reasonably likely to occur as determined, in the sole discretion of Meridian:

{iy a material adverse change in the financial condition of the Member,

(i) a change in control or ownership of the Membet; or

{iii) legal proceedings detrimental to the affairs of the Member;
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]
{g)

(h)

0]

Any default ococurs under any Security Document or under any other Financing Document;

Default by the Member under any other agreement, whether now ar hereafter existing, ‘with Meridian or in respect
of any obligation ta Meridian;

The Member is in default in making a payment of any other indebtednass incurred, assumed or guaranteed by it
and the effect of such default is to permit the holder of such obligation to cause such obligation to become due
prior to s stated maturity; or

Meridian believes in good faith that the ability of the Member ta pay any of its obligations to Meridian orto perform
any of the covenants contained herein is impaired or the security referred to herein Is impaired or is in jeopardy.

The above Events of Default applicable to the Member also extend to the Member's subsidiary(s) and any Guarasntors.

14. Remedies of the | ender

(a)

(b)

{d)

(e)

Upoh the oscurrence of an Event of Default, Meridian may declare all, or any portion ouistanding of the
indebtedness and other obligations under the Financing Dacuments to be immediately due and payable and
Meridian may proceed to realize on its security and to enforce its rights under the Security Documents,
including without limitation, the right to appoint a receiver or receivers over ali or any part of the assets and
undertakings of the Member. The receiver or receivers may be any person or persons, whether an officer or
officers or employee or employees of Meridian or not, and Meridian may remove any receiver or receivers so
appointed and appoint another or others in their stead; or by proceeding in a caurt of competent jurisdiction
for the appointment of a receiver or receivers or for sale of the assets and undertakings of the Member or any
part thereaf: or by any other action, suit, remedy or proceeding autharized or permitted hereby or by law or
by equity; and may file such proofs of claim and other documents as may he necessary or advisable in order
to have its claim lodged in any bankruptey, winding-up or other judicial proceedings relative to the Member,

Any such receiver of receivers so appointed shall have power:

0] to take possession of the assets and undertakings of the Member or any part thereof and to carry on
the business of the Member,

(i) to borrow mpnhey required for the maintenance, preservation or protection of the asseis and
undertakings of the Member or any part thereof or the carrying on of the business of the Member,

(i) to turther charge the Member's assets and undertakings in priority to its Security as security for money
so borrowed,; and

(iv) ta sell, lease or otherwise dispose of the whole or any part of the Member's assets or undertakings
on such terme and conditions ahd in such manner as they shall determine.

In exercising any powers any such receiver or receivers shall be deemed to act as agent or agents for the
Member and Meridian shall not be responsible for the actions of such agent or agents.

In addition, Meridian may enter upon and lease or sell the whole or any part or parts of the Member's assels
and undertakings, and any such sale may be made hereunder by public auction, by public tender or by private
contract, with or without notice, advertising or any ather formality, all of which are herehy waived by the
Member, and such sale shall be on such terms and conditions as to credit or otherwise and as to upset or
reserve bid or price as to Meridian in its sole discretion may deem advantageous, and such sale may take
place whether or not Meridian has taken such possession of such assets and undertakings.

No remedy for the realization upon the Security or for the enforcement of the rights of Meridian shall be
exciusive of, or dependent oh, any other such remedy, and any one or more of such remedies may from time
to time be exercised independently or in combination.

The term "receiver” as used herein includes a receiver and managet.

15. Representations

The Member and Guarantors (if ahy) hereby represent and warrant that.

{a)

Confldential

It has full power, authority and legal right to borrow in the manner and on the terms and conditions set out in this
Credit Agreement and the other Financing Documents, to execute and deliver the acceptance of this Credit
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{iv} The Member shall promptly complete any and ali actions for the further testing or investigation of the Property
and any adjacent properties and for the treatment, clean-up, removal and remediation of any Hazardous
Substances in, on or under the Property or in, on or under any adjacent property which is required,
recommended or considersd advisable under any environmental assessment report, Meridian may, but shall
nof be obligated to, enter upon the Property and take such actions and incur such costs and expenses to
complete such aclions as it deems advisable and the Member shall reimburse Meridian on demand for the
full amount of all casts and expenses (including without limitation legal fees on a full indemnity basis and
consulting fees) incurred by Meridian in connection with such activities,

The Member shall pay, at the Memher's sole cost and expense, the entire cost of ahy environmental audit
deemed necessary by Meridian in Meridian's sole discretion. Such audit shall be performed by a duly
licensed engineer acceptable to Meridian, The scope of any environmental audit shall be at Meridian's sols
discretion. The auditor performing the environmental audit, its employees and agents shall be granted fuli
access to the Property and all buildings thereon to parform any testing or investigation deemed necessary
by the auditor in the auditor's sola discretion,

The Member shalf ensure that the representations and warranties of the Member are true and correct at this
time and throughout the term of the Credit Facilities.

16. Waiver ar Variation

No term or condition of the Credit Agreement or any other Financing Document may be waived or varied orally or by
any course of conduct of any officer, employee or agent of Meridian. Any amendment to the Credit Agreement or any
of the Financing Documents must be in writing and sighed by a duly authorized officer of Meridian. A party's consent
to or approval of any act shall not be deemed to waive the requirement for any subsequent or ongeing approval
requirements pursuant to the terms of this Credit Agreement, Meridian is not required to notify a Guarantor of any
change in the Credit Agreement, including any increasss in the Credit Facilities.

17. Credit Reporting

The Member and each Guarantor consents ta Meridian obtaining from any credit reporting agency or from any person
such information as Meridian may require at any time, and consents to the disclosure at any time of any information
concerning the Member and any Guarantor ta any credit grantor with whom the Member and any Guarantors have
financial relations or to any credit reporting agency.

18. Tinme of Essence

Time shall be and remain of the essstce of this Credit Agreement.

19. Survival

All terms, conditions, representations and warranties of the Credit Agreement shall survive the closing of the Credit
Facilities contemplated and neither the preparation; nor registration or any documents related to the transaction shall
bind Meridian to advance funds under this Credit Agreement or the other Financing Documents.

20, Neo Merger

Itis understood and agreed that the execution and delivery of the mortgage and other security documents shall in no
way merge or extinguish this Credit Agreement or the other Financing Dacuments or their terms and conditions,

The terms and conditions of this Credit Agreement and the other Financing Documents shall continue in full force and
effect; provided hawever, in the case of any inconsistency between the provisions of this Credit Agresmant, and the
provisions of any of the Security Agreements and the other Financing Documents, the provisions of this Credit
Agreement shall prevail.

21. General Indemnity

The Member agrees to indemnify Meridian from and against any and all claims, losses and liability arising of resulting
from any of the Fihancing Documents, In no event will Meridian be liable to the Member or any Guarantor for any
direct, indirect or consequential damages arising under or in connection with any of the Financing Documents.
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Agreement and o carry out the terms and conditions of this Credit Agreement and the other Financing
Documents;

(b} The execution and delivery of the acceptance of this Credit Agreement and the other Financing Documents and
the carrying out of the terms of this Credit Agreement and of the other Financing Documents do not violate any
law, order or regulation applicable to it and have been (or will be) duly and validly authorized by it;

(c) This Credit Agreement as accepted and the other Financing Documents as delivered are valid, binding and
legally enforceable against it in accordance with their respective terms except to the extent that the enforcement
thereof may be limited by bankruptoy, insolvency or similar laws affecting the enforcement of creditor's rights
generally;

{(d) Itis notin default under the provisions of any agreement evidencing, guaranteeing or relating ta any outstanding
indebtedness or liability and the execution and acceptance of this Credit Agreement and the delivery of the
Financing Documents will not constitute a breach of any agreement to which itis a party;

(e} There are no actions, suils or proceedings pending or threatened against it before any court or government
department, coromission, board or agency which, if determined adversely, would have a material adverse effect
on its financial condition,

() Represeptations and Covenants re; Hazardous Substanges

(i} Tothe best of the Member's knowledge after due and diligent inquiry, no Hazatdous Substances are being
stored on, in, under or adjacent to the Properdy, nor have any such substances been stored, used or
Released on the Property or any adjacent property prior to, or during the Member's ownership, possession
or control of the Property, The Member agrees to provide written notice to Meridian immediately upon the
Member becoming aware that the Property or any adjacent property are being or have heen contaminated
with regulated or Hazardous Substances. The Member will not permit any activities on the Property which
directly or indirectly could result in the Property or any other property being contaminated with a Hazardous
Substances,

(i) The Member shall promptly comply with all Environmental Laws, relating to the use, collection, storage,
treatment, control, removal or cleanup of regulated, Hazardous Substances in, on, or under the Property of
in, on or under any adjacent property that becomes contaminated with any MHazardous Substances as a
result of construction, operations or other activities an, or the contamination of the Property or incorporated
in any improvements thereon, Meridian may, but shall not be abligated to, enter upon the Property and take
such actions and incur such costs and expenses to effect such compliance as it deems advisable and the
Member shall rsimburse Meridian on demand for the full amount of all costs and expenses (including without
limitation legal fees on a full indemnity basis and consulting fees) incurred by Meridian in connection with
such compliance activities; and

{ii} The assets of the Member which are now or in the future encumbered by the Security Documents are hereby
further mortgaged and charged to Meridian, and Meridian shall have a security interest in such assets, as
security for the repayment of such costs and expenses and interest therean, as if such costs and expenses
had originally formed part of the Credit Agreement.

(o) Represeniations and Covenants re: Environmental lssues

() Tothe best of the Member's knowledge, the Property does not contain any Hazardous Substances. To the
best of the Member's knowledge, after due inquiry and investigation, no Hazardous Substance has ever
beenh Released into the environment as a result of any of the activities conducted on the Property and the
future usage of the Property will be limited ta environmentally acceptable activities in compliance with all
Envirormmental Laws;

(i) There are no claims, actions, investigations, liens, prosecutions, natices, work orders, control orders, stop
orders or directives, written or oral, ("Orders") of any kind issued or pending agaihst the Member or the
Property by any third party, court or international, federal, provincial or municipal ministry, department or
agency ("Environmental Authority"). To the best of the Member's knowledge, there are no cirsumstances,
current or contemplated, which might give rise to any such Order;

(ii} To the hest of the Member's knowledge, after due inguiry and investigation, the Property and its existing and
prior uses comply and have at all times complied with all Envirenmental Laws,

Confidential Page 8 of 14



3 03-01-2023 12:49 PM . % Tejdeep Chattha pg 27 of 48

22, Buccessors and Assigns

This Credit Agreement and the other Financing Documents shall be binding tpon and inure to the benefit of the parties
hereto and their respective successors and permitted assigns.

This Credit Agreement and the other Fihancing Documents may nat be assigned, transferred or otherwise disposed
of by the Member [or any Guarantar] without the prior written congent of Meridian, which consent may be arbitrarily
withheld, Meridian may, without notice to and without the consent of the Member or any Guarantor, assign, syndicate,
securitize, transfer or grant participation interests in the whole or any part of this Credit Agreement, the Credit Facilities,
the Security Decuments and any and all right, title, benefits, remedies and obligations relating thereto. The Member
and sach Guarantor agrees to co-operate with Meridian in connection with any such assignment, syndication,
securitization, transfer or grant of participation interests including, without limitation, the delivery of an Estoppel
certificate in a form satisfactory to Meridian,

23, Set Off
Meridian may (but shall not be obligated), at any time, to apply any credit balance, whether or not then due, to which
the Member or any Guarantor is entiled towards safisfaction of the obligations of the Member or any Guarantor under

any of the Financing Documents.,

24, Increased Costs

The Member shall reimburse Meridian for any additional cost or reduction in income arising as a result of (i) the
imposition of, ar increase in, taxes on payments due to Maridian hersunder (other than taxes onh the overall net income
of Meridian), (i) the imposition of, or increase in, any reserve or similar requirements, and {iii) the imposition of, or
changein, any other condition affecting the Credit Facilities imposed by any applicable law or the interpretation thereof,

25. Release of Information

The Member [and each Guarantor] hereby irrevocably autharizes and directs its accountant (the "Accountant') to
deliver all financlal statements and other financial information concerning it to Meridian and agrees that Metidian and
the Accountant may communicate with each other as to its business and financial affairs.

28. Misecellaneoys

Accounting terms will (to the extent not defined in this Agreement} be interpreted in accordance with GAAP and all
financial statements and information provided will be prepared in accordance with these principles.

27. HNotices

All notices or ather communications required to be given or which may be given under this Credit Agreement shall be
in writing duly executed by the pary giving such notice or its solicitars, and shall be considered given ¥ served
personally, or if mailed by prepaid registered post addressed to the parties as follows: Meridian at Meridian Credit
Union Limited, 75 Corporate Park Drive, St. Catharines, Ountarioc L2S 3W3 Attention: Business Banking
Operations, and ta the Member and Guarantor(s) at the address first written above or as otherwise advised by them
inwriting. Every such notice shall be deemed to have been given upon the day itwas personally served or by delivered
by courier, or if mailed, upon the third postal date after it was sent by registered mailed, Either of the parties may
designate in writing, a substitute address from that set forth above, and thereafter any notice shall be directed to such
substitited address. In the event of a postal strike, or in the event of the interruption of mail service, then all notices
must be delivered by personal delivery,

28. Chaice af Law

This Credit Agreement shall be governed by the laws of the province of Ontario.

28. Partial invalidity

If any term, covenant or condition of this Credit Agreement or the application thereof to any person or cirgumstance
shall, to any extent, be invalid or unenfarceable, the remainder of this Credit Agreement and/or the applicatisn of such
term, covenant or condition to persons or circumstances other than those as to which itis held invalid or unenforceable,
shall not be affected thereby and each term, covenant or condition of this Credit Agreement shall be separately valid
and enforceable to the fullest extent permitted by law,
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30. Confidentiality

By acceptance of these Credit Facilities the Member and the Guarantors {if any) hereby provide consent to Meridian
to disclose confidential information about the Member(s), Guarantor(s) andior the project to financial institutions and
lenders which Meridian may invite to participate in these Credit Faciliies as well as, ahy independent third party
specialists Meridian may request to provide services,
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MeridianN General Security Agreement

THIS SECURITY AGREEMEEi(as amended, modified, renewed, supplemented, replaced or extended from time to time, this “Agree-
ment’) dated as of March ,2023 , is made by and between 2619342 ONTARIO INC.
(the “Assignor”), and MERIDIAN CREDIT UNION LIMITED (the “Lender”).

The Assignor hereby enters into this General Security Agreement with the Lender for valuable consideration and as security for the re-
payment and discharge of all indebtedness, obligations and liabilities of any kind, now or hereafter existing, direct or indirect, absolute or
contingent, joint or several, of the Assignor to the Lender, wheresoever and howsoever incurred whether as principal or surety, together
with all expenses (including legal fees on a solicitor and client basis) incurred by the Lender, its receiver or agent in the preparation, per-
fection and enforcement of security or other agreements held by the Lender in respect of such indebtedness, obligations or liabilities and
interest thereon (all of which present and future indebtedness, obligations, liabilities, expenses and interest are herein collectively called
the “Indebtedness”).

A. Grant of Security Interests

1. The Assignor hereby grants to the Lender, by way of mortgage, charge, assignment and transfer, a security interest (the “Security
Interest”) in the undertaking of the Assignor and in all property, real and personal, including, without limitation, all Goods (including
all parts, accessories, attachments, special tools, additions and accessions thereto), Accounts, Chattel Paper, Documents of Title
(whether negotiable or not), Instruments, Intangibles, Money, Securities, Investment Property, now or hereafter owned or acquired
by or on behalf of the Assignor and in all proceeds and renewals thereof, accretions thereto and substitutions therefor (hereinafter
collectively call the “Collateral’) including without limitation, all of the following now or hereafter owned or acquired by or on behalf

of the Assignor:
(i) all Inventory of whatever kind and wherever situate;
(ii) all Equipment of whatever kind and wherever situate including, without limitation, all machinery, tools, apparatus, plant furni-

ture, fixtures and vehicles of whatsoever nature or kind;

(iii) all accounts and book debts and generally all debts, accounts receivable, dues, claims, choses in action and demands of
every nature and kind howsoever arising or secured including letters of credit, guarantees and advices of credit which are
now due, owing or accruing or growing due to or owned by or which may hereafter become due, owing or accruing or grow-
ing due to or owned by the Assignor;

(iv) all deeds, documents, writings, papers, books of account and other books relating to or being records of Accounts, Chattel
Paper or Documents of Title or by which such are or may hereafter be secured, evidenced, acknowledged or made payable;

(v) all contractual rights and insurance claims and all goodwill, patents, trademarks, copyrights and other industrial property;
(vi) all monies other than trust monies lawfully belonging to others;
(vii) all property and assets, real and personal, moveable or immoveable, of whatsoever nature and kind; and

(viii)  all present and future investment property held by the Assignor, including securities, shares, options, rights, warrants, joint
venture interests, interests in limited partnerships, trust units, bonds, debentures and all other documents which constitute
evidence of a share, participation, or other interest of the Assignor in property or in a enterprise or which constitute evidence
of an obligation of the issuer, together with all accretions thereto, all substitutions therefor, all dividends and income derived
therefrom and all rights and claims in respect thereof.

2. The Security Interest hereby created shall not extend or attach to (i) any personal property held in trust by the Assignor and lawfully
belonging to others or (ii) any property of the Assignor that constitutes consumer goods for the personal use of the Assignor; or (iii)
the last day of the term of any lease, oral or written or agreement therefor, now held or hereafter acquired by the Assignor, provided
that upon the enforcement of the Security Interest the Assignor shall stand possessed of such last day in trust to assign and dispose
of the same to any person acquiring such term. Unless otherwise defined herein, capitalized terms used herein shall have the mean-
ings ascribed thereto in the PPSA.

B. Attachment

3. TheAssignor warrants and acknowledges that the Assignor and the Lender intend the Security Interest in existing Collateral to attach
upon the execution of this General Security Agreement; that value has been given; that the Assignor has rights in such existing Col-
lateral; and that the Assignor and the Lender intend the Security Interest in hereafter acquired Collateral to attach at the same time
as the Assignor acquires rights in the said after acquired Collateral.

C. Representations and Warranties of Assignor

4. The Assignor hereby represents and warrants to the Lender that:

(a) the Collateral is genuine and owned by the Assignor, with good and marketable title, free of all security interests, mortgages,
liens, claims, charges or other encumbrances (collectively hereinafter called “Encumbrances”), save for the Security Interest

(b) no person has any right, title, claim or interest (by way of security interest or other lien) in, against or to the Collateral.

(c) all information heretofore, herein or hereafter supplied to the Lender by or on behalf of the Assignor with respect to the Col-

lateral is accurate and complete in all material respects.

(d) the Assignor has delivered to the Lender all instruments and chattel paper and other items of Collateral in which a security
interest is or may be perfected by possession, together with such additional writings, including assignments, with respect
thereto as the Lender shall request.

(e) all of the patents, trade-marks, and copyrights of the Assignor have been registered or applied to be registered with the
United States Patent and Trademark Office, the United States Copyright Office or the Canadian Intellectual Property Office,
as appropriate.

(f) the Assignor’s chief executive office is in the Province of Ontario and the Assignor’s records concerning the Collateral are
located at its chief executive office.
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5. The Assignor hereby covenants and agrees with the Lender that until all of the Indebtedness is paid in full:

(@)

(b)

©

(d)

(€)

®

()

(h)

)

0

(k)

the Assignor shall not without the prior written consent of the Lender sell or dispose of any of the Collateral in the ordinary
course of business or otherwise, and if the amounts on or in respect of the Collateral or Proceeds thereof shall be paid to
the Assignor, the Assignor shall receive the same in trust for the Lender and forthwith pay over the same to the Lender upon
request; provided however that the Inventory of the Assignor may be sold or disposed of in the ordinary course of business
and for the purpose of carrying on the same;

the Assignor shall not without the prior written consent of the Lender create or permit any Encumbrances upon or assign or
transfer as security or pledge or hypothecate as security the Collateral except to the Lender;

the Assignor shall at all times have and maintain insurance over the Collateral against risks of fire (including extended
coverage), theft, and such risks as the Lender may reasonably require in writing, containing such terms, in such form, for
such periods and written by such companies as may be reasonably satisfactory to the Lender. The Assignor shall duly and
reasonably pay all premiums and other sums payable for maintaining such insurance and shall cause the insurance money
thereunder to be payable to the Lender as its interest hereunder may appear and shall, if required, furnish the Lender with
certificates or other evidence satisfactory to the Lender of compliance with the foregoing insurance provisions. In the event
that Assignor fails to pay all premiums and other sums payable in accordance with the foregoing insurance provision, the
Lender may make such payments to be repayable by the Assignor on demand and any such payments made by the Lender
shall be secured hereby;

the Assignor shall keep the Collateral in good condition and repair according to the nature and description thereof, and the
Lender may, whenever it deems necessary, either in person or by agent, inspect the Collateral and the reasonable cost of
such inspection shall be paid by the Assignor and secured hereby and the Lender may make repairs as it deems necessary
and the cost thereof shall be paid by the Assignor and secured hereby;

the Assignor shall duly pay all taxes, rates, levies, assessments of every nature which may be lawfully levied, assessed or
imposed against or in respect of the Assignor or the Collateral as and when the same become due and payable;

the Assignor agrees that the Lender may, at any time, whether before or after a default under this General Security Agree-
ment, notify any account Borrower of the Assignor of the Security Interest, require such account Borrower to make payment
to the Lender, take control of any Proceeds of Collateral and may hold all amounts received from any account Borrower and
any Proceeds as part of the Collateral and as security for the Indebtedness;

the Assignor shall prevent the Collateral from becoming an accession to any personal property not subject to this agreement
or becoming affixed to any real property, without the prior written consent of the Lender.

the Assignor shall from time to time deliver to the Lender promptly upon request (and, if so requested, from time to time as
they are acquired by the Assignor) all items of Collateral comprising Chattel Paper, Instruments, Investment Property (to the
extent certificated) and those Documents of Title which are negotiable.

the Assignor shall pay or reimburse the Lender for all costs and expenses of the Lender, its agents, officers and employees
(including, without limitation, legal fees and disbursements on a substantial indemnity basis) incurred with respect to:

(i) the preparation, perfection, execution and filing of this agreement and the filing of financing statement(s) and financ-
ing change statement(s) with respect to this agreement;

(ii) any person engaged by the Lender to conduct an inspection of the collateral; and

(iii) dealing with other creditors of the Assignor in connection with the establishment, confirmation, amendment or pres-
ervation of the priority of the Security Interest;

such costs and expenses to be payable by the Assignor to the Lender on demand, to bear interest at the highest rate per
annum borne by any of the Indebtedness, calculated and compounded monthly, and (with all such interest) to be added to
and form part of the Indebtedness.

the Assignor shall promptly notify the Lender in writing of the details of:

(i) any amendment to its articles, including without limitation by virtue of the filing of articles of amalgamation, effecting
a change in the Assignor’s name or authorizing it to use a French version of its name;

(ii) any claim, litigation or proceedings before any court, administrative board or other tribunal which either does or could
have a material adverse effect on the Collateral or the Assignor;

(iii) any claim, lien, attachment, execution or other process or encumbrance made or asserted against or with respect to
the Collateral which either does or could have a material adverse effect on the Security Interest;

(iv) any transfer of the Assignor’s interest in the Collateral, whether or not permitted hereunder; or

(v) any material loss of or damage to the Collateral, whether or not such loss or damage is covered by insurance.

if any of the Collateral consists of Investment Property, (a) the Assignor authorizes the Lender to transfer such Collateral or
any part thereof into its own name or that of its nominee so that the Lender or its nominee may appear of record as the sole
owner thereof; provided, that so long as no event of default has occurred, the Lender shall deliver promptly to the Assignor
all notices, statements or other communications received by it or its nominee as such registered owner, and upon demand
and receipt of payment of hecessary expenses thereof, shall give to the Assignor or its designee a proxy or proxies to vote
and take all action with respect to such property; provided further that after the occurrence of an event of default, the As-
signor waives all rights to be advised of or to receive any notices, statements or communications received by the Lender or
its nominee as such record owner, and agrees that no proxy or proxies given by the Lender to the Assignor or its designee as
aforesaid shall thereafter be effective; and (b) the Assignor further agrees to execute such other documents and to perform
such other acts, and to cause any issuer or securities intermediary to execute such other documents and to perform such
other acts as may be necessary or appropriate in order to give the Lender “control” of such Investment Property, as defined
in the Securities Transfer Act, 2006 (Ontario), which “control” shall be in such manner as the Lender shall designate in its
sole judgment and discretion, including, without limitation, an agreement by any issuer or securities intermediary that it will
comply with instructions in the case of an issuer or entitlement orders in the case of a securities intermediary, originated by
the Lender, whether before or after the occurrence of an event of default, without further consent by the Assignor.

6. The Assignor shall at all times and from time to time do, execute, acknowledge and deliver or cause to be done, executed, acknowl-
edged or delivered any such further act, deed, transfer, assignment, assurance, document or instrument as the Lender may reason-
ably require for the better granting, mortgaging, charging, assigning and transferring unto the Lender the property and assets hereby
subjected or intended to be subject to the Security Interest or which the Assignor may hereafter become bound to mortgage, charge,
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Security Agreement and the provisions contained herein and each and every officer of the Lender is irrevocably appointed attorney
to execute in the name and on behalf of the Assignor any document or instrument for the said purposes.

The Assignor shall permit the Lender at any time, either in person or by agent, to inspect the Assignor’s books and records pertain-
ing to the Collateral. The Assignor shall at all times upon request by the Lender furnish the Lender with such information concerning
the Collateral and the Assignor’s affairs and business as the Lender may reasonably request including, without limitation, lists of
Inventory and Equipment and lists of Accounts showing the amounts owing upon each Account and securities therefor and copies
of all financial statements, books and accounts, invoices, letters, papers and other documents in any way evidencing or relating to
the Accounts,

The Assignor acknowledges and agrees that, in the event it amalgamates with any other corporation or corporations, it is the inten-
tion of the parties hereto that the term “Assignor’ when used herein shall apply to each of the amalgamating corporations and to the
amalgamated corporation, such that the Security Interest granted hereby:

(i) shall extend and attach to “Collateral” (as that term is herein defined) owned by each of the amalgamating corporations and
the amalgamated corporation at the time of amalgamation and to any “Collateral” thereafter owned or acquired by the amal-
gamated corporation;

(ii) shall secure the “Indebtedness” (as that term is herein defined) of each of the amalgamating corporations and the amalgam-
ated corporation to the Lender at the time of amalgamation and any “Indebtedness” of the amalgamated corporation to the
Lender thereafter arising.

Default

The Assignor shall be in default under this General Security Agreement upon the occurrence of any one of the following events:

(a) the nonpayment by the Assignor, when due, whether by acceleration or otherwise, of any of the Indebtedness;

(b) the death or a declaration of incompetency by a court of competent jurisdiction with respect to the Assignor, if an individual;

(c) the failure of the Assignor to observe or perform any covenant, undertaking or agreement heretofore or hereafter given to the
Lender, whether contained herein or not;

(d) an execution or any other process of the Court becomes enforceable against the Assignor or a distress or an analogous
process is levied upon the property of the Assignor or any part thereof;

(e) the Assignor becomes insolvent, commits an act of bankruptcy, makes an assignment in bankruptcy or a bulk sale of its as-
sets, any proceeding for relief as a Assignor or liquidation, re-assignment or winding-up is commenced with respect to the
Assignor or an application for a bankruptcy order is filed or presented against the Assignor and is not bona fide opposed by
the Assignor,

(f) the Assignor ceases to carry on business;

(9) any representation or warranty of the Assignor contained herein or in any document or certificate furnished in connection
herewith proves to have been untrue in any material respect at the time in respect of which it was made;

(h) an encumbrancer, whether permitted or otherwise, takes possession of any significant portion of the Collateral;

(i) an order is made or legislation enacted for the expropriation, confiscation, forfeiture, escheating or other taking or compulsory
divestiture, whether or not with compensation, of all or a significant portion of the Collateral unless the same is being actively
and diligently contested by the Assignor in good faith, the Assignor shall have provided to the Lender such security therefor
as it may reasonably require and such order or legislation shall have been vacated, lifted, discharged, stayed or repealed
within thirty days from the date of being entered, pronounced or enacted, as the case may be;

() the Assignor is liquidated, dissolved or its corporate charter expires or is revoked; or

(k) the Assignor defaults in the observance or performance of any provision relating to indebtedness of the Assignor to any credi-
tor other than the Lender and thereby enables such creditor to demand payment of such indebtedness.

The Lender may in writing waive any breach by the Assignor of any of the provisions contained herein or any default by the Assignor
in the observance or performance of any covenant or condition required by the Lender to be observed or performed by the Assignor;
provided that no act or omission by the Lender in the premises shall extend to or be taken in any manner whatsoever to affect any
subsequent breach or default or the rights resulting therefrom.

Remedies of the Lender

11. () Upon any default under this General Security Agreement, the Lender may declare any or all of the Indebtedness to be

immediately due and payable and the Lender may proceed to realize the security hereby constituted and to enforce its rights
by entry or by the appointment by instrument in writing of a receiver or receivers of all or any part of the Collateral and such
receiver or receivers may be any person or persons, whether an officer or officers or employee or employees of the Lender
or not, and the Lender may remove any receiver or receivers so appointed and appoint another or others in his or their stead;
or by proceedings in any court of competent jurisdiction for the appointment of a receiver or receivers or for sale of the Col-
lateral or any part thereof; or by any other action, suit, remedy or proceeding authorized or permitted hereby or by law or by
equity; and may file such proofs of claim and other documents as may be necessary or advisable in order to have its claim
lodged in any Bankruptcy, winding-up or other judicial proceedings relative to the Assignor.

(b) Any such receiver or receivers so appointed shall have power:
0] to take possession of the Collateral or any part thereof and to carry on the business of the Assignor;

(ii) to borrow money required for the maintenance, preservation or protection of the Collateral or any part thereof or the
carrying on of the business of the Assignor;

(iii) to further charge the Collateral in priority to the Security Interest as security for money so borrowed; and

(iv) to sell, lease or otherwise dispose of the whole or any part of the Collateral on such terms and conditions and in such
manner as he shall determine.

In exercising any powers any such receiver or receivers shall be deemed to act as agent or agents for the Assignor and the
Lender shall not be responsible for the actions of such agent or agents.

(c) In addition, the Lender may enter upon and lease or sell the whole or any part or parts of the Collateral and any such sale
may be made hereunder by public auction, by public tender or by private contract, with or without notice, advertising or any
other formality, all of which are hereby waived by the Assignor, and such sale shall be on such terms and conditions as to
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LIsuiL ul UL IS wiss aiiu as W upest ui 1oso ve wiu OF Price as to the Lender in its sole discretion may seem advantageous and
such sale may take place whether or not the Lender has taken such possession of such Collateral.

(d) No remedy for the realization of the security hereof or for the enforcement of the rights of the Lender shall be exclusive of or
dependent on any other such remedy, and any one or more of such remedies may from time to time be exercised indepen-
dently or in combination.

(e) The term “receiver” as used in this General Security Agreement includes a receiver and manager.

Rights of the Lender

All payments made in respect of the Indebtedness and money realized from any securities held therefor may be applied on such part
or parts of the Indebtedness as the Lender may see fit and the Lender shall at all times and from time to time have the right to change
any appropriation of any money received by it and to re-apply the same on any other part or parts of the Indebtedness as the Lender
may see fit, notwithstanding any previous application by whomsoever made.

The Assignor grants to the Lender the right to set off against any and all accounts, credits or balances maintained by it with the
Lender, the aggregate amount of any of the Indebtedness when the same shall become due and payable whether at maturity, upon
acceleration of maturity thereof or otherwise.

The Lender, without exonerating in whole or in part the Assignor, may grant time, renewals, extensions, indulgences, releases and
discharges to, may take securities from and give the same and any or all existing securities up to, may abstain from taking securities
from or from perfecting securities of, may accept compositions from and may otherwise deal with the Assignor and all other persons
and securities as the Lender may see fit.

The Lender may assign, transfer and deliver to any transferee any of the Indebtedness or any security or any documents or instru-
ments held by the Lender in respect thereof provided that no such assignment, transfer or delivery shall release the Assignor from
any of the Indebtedness; and thereafter the Lender shall be fully discharged from all responsibility with respect to the Indebtedness
and security, documents and instruments so assigned, transferred or delivered. Such transferee shall be vested with all powers and
rights of the Lender under such security, documents or instruments but the Lender shall retain all rights and powers with respect to
any such security, documents or instruments not so assigned, transferred or delivered. The Assignor shall not assign any of its rights
or obligations hereunder without the prior written consent of the Lender.

Miscellaneous

This General Security Agreement is in addition to, not in substitution for and shall not be merged in any other agreement, security,
document or instrument now or hereafter held by the Lender or existing at law in equity or by statute.

Nothing herein shall obligate the Lender to make any advance or loan or further advance or loan or to renew any note or extend any
time for payment of any indebtedness of the Assignor to the Lender.

This General Security Agreement shall be binding upon the Assignor and its heirs, legatees, trustees, executors, administrators, suc-
cessors and assigns including any successor by reason of amalgamation of or any other change in the Assignor and shall enure to
the benefit of the Lender and its successors and assigns.

In construing this General Security Agreement, terms herein shall have the same meaning as defined in the PPSA, as hereinafter de-
fined, unless the context otherwise requires. Words importing gender shall include all genders. Words importing the singular number
shall include the plural and vice versa.

If one or more of the provisions contained herein shall be invalid, illegal or unenforceable in any respect, the validity, legality and
enforceability of the remaining provisions contained herein shall not in any way be affected or impaired thereby.

The headings in this General Security Agreement are included herein for convenience of reference only and shall not constitute a part
of this General Security Agreement for any other purpose.

Any notice or statement referred to herein may be delivered, sent by facsimile machine or providing that postal service throughout
Canada is fully operative, may be mailed by ordinary prepaid mail to the Assignor at his last address known to the Lender and the
Assignor shall be deemed to have received such notice or statement on the day of delivery, if delivered, one business day after trans-
mission and confirmation received if sent by facsimile machine and three business days after mailing, if mailed.

Where any provision or remedy contained or referred to in this General Security Agreement is prohibited, modified or altered by
the laws of any province or territory of Canada which governs that aspect of this General Security Agreement and the provision or
remedies may be waived or excluded by the Assignor in whole or in part, the Assignor hereby waives and excludes such provision
to the fullest extent permissible by law.

This General Security Agreement shall be governed by and construed in accordance with the laws of the Province of Ontario as the
same may be in effect from time to time including, where applicable, the Personal Property Security Act of that Province (as amended
or substituted, the “PPSA”). For the purpose of legal proceedings this General Security Agreement shall be deemed to have been
made in the said Province and to be performed there and the courts of that Province shall have jurisdiction over all disputes which
may arise under this General Security Agreement and the Assignor hereby irrevocably and unconditionally submits to the nonex-
clusive jurisdiction of such courts, provided always that nothing herein contained shall prevent the Lender from proceeding at this
election against the Assignor in the Courts of any other Province, country or jurisdiction.

The Assignor acknowledges having received a copy of this General Security Agreement.

This General Security Agreement has been duly executed by the Assignor on the 21 day of March 12023 .

2619342 ONTARIO INC.
DocuSigned by:

Name: jrfan Memon IW&N MM

Title:  President

Please print >

To be completed BAEECBOD2ARSA4Y
by incorporated Signature

business Name:

Title:

Signature

1/We have the authority to bind the Corporation

GSA - Commercial.pdf Page 4 of 5



DocuSign Envelope ID: 7897CAFB-520E-4EB9-B1D5-F8EF766687E4

To be completed
by sole propri-
etor or partners

Page 5 of 5

/

Name:

Address:

Middle Initial: ~ Date of Birth (day month year):

Gender:

Signature of Witness

Name:

Signature of Assignor

Address:

Middle Initial: Date of Birth (day month year):

Gender:

\jignature of Witness

Signature of Assignor

GSA - Commerecial.pdf



DocuSign Envelope ID: 7897CAFB-520E-4EB9-B1D5-F8EF766687E4

Meridian" Specific Resolution of the Board of Directors of
2619342 ONTARIO INC.

Be it Resolved:

That as security for the existing and future liabilities of the Corporation to Meridian Credit Union Limited (herein “Meridian”), this
Corporation executes and delivers to Meridian a General Security Agreement under the Personal Property Security Act, which shall
serve as continuing security for all obligations of the Corporation to Meridian, in the form provided by Meridian; and

Any officer of the Corporation is/are hereby au-
thorized to execute on behalf of this Corporation, documents of security and all other deeds, documents, instruments, and writings,
if any, incidental or to give effect thereto, and to all other things, which they may consider to be necessary, desirable, or useful for
fulfilling the Corporation’s obligation to Meridian, including affixing the Corporation seal to all documents executed by them.

The undersigned Secretary of the Corporation hereby certifies the foregoing to be a true copy of a Resolution of the Board of Directors
of the Corporation, passed at a meeting duly held on the 21 day of March, 2023

21
Dated at this day of March ,2023

WITNESS the Corporate Seal of the Corporation
DocuSigned by:

(RFIN MeM

= 444

Secretary - Irffan Memon

cls

OR

The undersigned being all if the Directors of 2619342 Ontario Inc.

hereby sign the foregoing resolution this day of March ,2023

Specific Resolution - GSA - Commercial.pdf—03MAY2021 ™Trademark of Meridian Credit Union Limited Page 1 of 1



DocuSign Envelope ID: A6061421-3E9E-4240-BF02-30B47496EA13

Meridian" Specific Resolution of the Board of Directors of
2690195 ONTARIO INC.

Be it Resolved:

That as security for the existing and future liabilities of the Corporation to Meridian Credit Union Limited (herein “Meridian”), this
Corporation executes and delivers to Meridian a General Security Agreement under the Personal Property Security Act, which shall
serve as continuing security for all obligations of the Corporation to Meridian, in the form provided by Meridian; and

Any officer of the Corporation is/are hereby au-
thorized to execute on behalf of this Corporation, documents of security and all other deeds, documents, instruments, and writings,
if any, incidental or to give effect thereto, and to all other things, which they may consider to be necessary, desirable, or useful for
fulfilling the Corporation’s obligation to Meridian, including affixing the Corporation seal to all documents executed by them.

The undersigned Secretary of the Corporation hereby certifies the foregoing to be a true copy of a Resolution of the Board of Directors
of the Corporation, passed at a meeting duly held on the 21st day of March, 2023

Dated at Toronto, Ontario this 21st  day of March ,2023

WITNESS the Corporate Seal of the Corporation

DocuSigned by:
((—KF N MeMPN cls
HERREEFES tET
Secretary - Irffan Memon

OR

The undersigned being all if the Directors of 2690195 Ontario Inc.

hereby sign the foregoing resolution this ~ 21st day of March ,2023

DocuSigned by:

[ 1rean meow

TOGGGDIFESTIAET

2 - BAUET4EY

Specific Resolution - GSA - Commercial.pdf—03MAY2021 ™Trademark of Meridian Credit Union Limited Page 1 of 1



This is Exhibit “14” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me this
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Main Menu New Enquiry Rate Our Service

Enquiry Result

File Currency: 050CT 2025

nn All Pages v u m

Note: All pages have been returned.

Type of Search Business Debtor
Search Conducted 2619342 ONTARIO INC.
On

File Currency

050CT 2025

File Number Family of Families Page of
Pages

502661709 |1 2 1 2

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

502661709

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Caution Page of Total Motor Vehicle
Filing Pages Schedule

001 1
Date of Birth First Given Name

Business Debtor Name
2619342 ONTARIO INC.

Address

257 JOHN TABOR TR

Date of Birth First Given Name
03APR1968 IRFAN

Business Debtor Name

Address
257 JOHN TABOR TR

Secured Party / Lien Claimant

11302078 CANADA LTD. O/A SHEAVES CAPITAL
Address

201 BRIDGELAND AVENUE

Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make

General Collateral Description
ALL PERSONAL PROPERTY OF THE DEBTOR

Expiry Date

12FEB 2027

Registration Number

20240212 1513 1901 0338

Initial

City
SCARBOROUGH

Initial

A

City
SCARBOROUGH

City
TORONTO

Motor Vehicle
Included

Model

Amount

Show All Pages

Status

Registered Registration
Under Period

P PPSA 03

Surname

Ontario Corporation Number

Province Postal Code
ON M1B 2R8
Surname

MEMON

Ontario Corporation Number

Province Postal Code
ON M1B 2R8
Province Postal Code
ON M6A 1Y7
Date of No Fixed
Maturity Maturity Date
or
V.LN.



Registering Agent  Registering Agent
ESC CORPORATE SERVICES LTD.
Address City Province
445 KING STREET WEST, SUITE 400 TORONTO ON
END OF FAMILY
Type of Search Business Debtor
Search Conducted 2619342 ONTARIO INC.
On
File Currency 050CT 2025
File Number Family | of Families Page of Expiry Date Status
Pages
791706294 |2 2 2 2 23MAR 2028
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number Registered
Filing Pages Schedule Under
791706294 001 1 20230323 1019 1590 5879 P PPSA
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
2619342 ONTARIO INC.
Address City Province
257 JOHN TABOR TRAIL SCARBOROUGH |ON
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
2619342 ONTARIO INC.
Address City Province
5-6 - 208 QUEENS QUAY WEST TORONTO ON
Secured Party Secured Party / Lien Claimant
MERIDIAN CREDIT UNION LIMITED
Address City Province

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

LAST PAGE

75 CORPORATE PARK DRIVE ST. CATHARINES |ON

Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Goods Included Maturity
or
X X X X X
Year Make Model V.LN.

General Collateral Description

NOTICE - SECURITY AGREEMENT CONTAINS COVENANT BY DEBTOR NOT TO GRANT
SECURITY INTERESTS IN OR TRANSFER TO THIRD PARTIES THE COLLATERAL
WITHOUT THE CONSENT OF THE SECURED PARTY.

Registering Agent

TSC LAW PROFESSIONAL CORPORATION
Address

510-218 EXPORT BLVD.

City Province
MISSISSAUGA ON

Postal Code
M5V 1K4

Registration
Period

5

Ontario Corporation Number

Postal Code
M1B 2R8

Ontario Corporation Number

Postal Code
M5J 2Y5

Postal Code
L2S 3W3

No Fixed
Maturity Date

X

Postal Code
L5S 0A7



Note: All pages have been returned.

BACKTO TOP®

nn All Pages v u m

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy
Statement.

ServiceOntario Contact Centre

Web Page ID: WEnqResult

System Date: 060CT2025
Privacy

Last Modified: September 21, 2025
Accessibility
FAQ

Contact us
Terms of Use © Queen's Printer for Ontario 2015




This is Exhibit “15” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me this
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




9/19/25, 2:40 PM

W Proceed to pay - cart

Proceed to pay - cart

As of September 19, 2025

Business number:

Business name:

770961118

2619342 ONTARIO INC.

The cart allows you to pay towards multiple balances owing in a single transaction. If you would like

to set up recurring payments for any of your balances owing, select only one checkbox at a time.

Amount
¥ Program Account . Amount to be paid
owing
GST/HST-
{ $ | 340,020.59 }
M Amount RT0001 $340,020.59
owing
Payroll
source [ $ | 195,044.33 }
v . RP0001 $195,044.33
deductions
- Arrears

Total amount to be paid: $535,064.92

Screen ID: A-PYT.cart-MBA

Version: 2025-09-15 2:09:38 p.m. (25.09.0-RELEASE)

https://apps5.ams-sga.cra-arc.gc.ca/gol-ged/mima/ngbeta/#/bus/payments/cart/proceed-to-cart/all

7m



This is Exhibit “16” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me this
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Transaction Number: APP-A10772478464
Report Generated on April 29, 2025, 10:03

Ministry of Public and

Ontario @ Business Sorvice belivery

Profile Report

AL-BAASIT FOODS INC. as of April 29, 2025

Act Business Corporations Act

Type Ontario Business Corporation

Name AL-BAASIT FOODS INC.

Ontario Corporation Number (OCN) 1830833

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation July 21, 2010

Registered or Head Office Address 2633 Lawrence Avenue West, Toronto, Ontario, M1P 2S2,
Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/f. @LUM%MJ\M« INE

Director/Registrar

This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 8



Minimum Number of Directors
Maximum Number of Directors

Active Director(s)
Name

Address for Service
Resident Canadian
Date Began

Name

Address for Service
Resident Canadian
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/. Quindoni Lo\ -

Director/Registrar

KAUSAR FATIMA

Transaction Number: APP-A10772478464
Report Generated on April 29, 2025, 10:03

257 John Tabor Tr, Scarborough, Ontario, M1B 2R8, Canada

Yes
June 30, 2019

IRFAN MEMON

257 John Tabor Tr, Scarborough, Ontario, M1B 2R8, Canada

Yes
June 30, 2019

This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.

Page 2 of 8



Transaction Number: APP-A10772478464
Report Generated on April 29, 2025, 10:03

Active Officer(s)

Name IRFAN MEMON

Position President

Address for Service 257 John Tabor Tr, Scarborough, Ontario, M1B 2R8, Canada
Date Began June 30, 2019

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quindonislo- )

Director/Registrar

This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 3 of 8



Transaction Number: APP-A10772478464
Report Generated on April 29, 2025, 10:03

Corporate Name History
Name AL-BAASIT FOODS INC.

Effective Date July 21,2010

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 4 of 8



Transaction Number: APP-A10772478464
Report Generated on April 29, 2025, 10:03

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 5 of 8



Transaction Number: APP-A10772478464
Report Generated on April 29, 2025, 10:03

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 6 of 8



Transaction Number: APP-A10772478464
Report Generated on April 29, 2025, 10:03

Document List
Filing Name Effective Date

Annual Return - 2023 October 10, 2023
PAF: IRFAN MEMON

Annual Return - 2022 November 24, 2022
PAF: Irfan MEMON

Annual Return - 2021 November 24, 2022
PAF: Irfan MEMON

CIA - Notice of Change February 22, 2021
PAF: LAUREN SCHOEN - OTHER

Annual Return - 2019 July 05, 2020
PAF: IRFAN MEMON - DIRECTOR

Annual Return - 2019 June 07, 2020
PAF: FIRDOSE HAFFEJEE - OFFICER

CIA - Notice of Change March 06, 2020
PAF: IRFAN MEMON - DIRECTOR

Annual Return - 2019 January 12, 2020
PAF: FIRDOSE HAFFEJEE - OFFICER

CIA - Notice of Change July 08, 2019

PAF: IRFAN MEMON - DIRECTOR

BCA - Articles of Amendment June 13, 2019
Annual Return - 2018 May 05, 2019

PAF: FIRDOSE HAFFEJEE - OFFICER

Annual Return - 2017 July 08, 2018
PAF: FIRDOSE HAFFEJEE - OFFICER

Annual Return - 2016 July 09, 2017
PAF: FIRDOSE HAFFEJEE - OFFICER

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/. Quindoni Lo\ -

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772478464
Report Generated on April 29, 2025, 10:03

Annual Return - 2015 June 26, 2016
PAF: FIRDOSE HAFFEJEE - OFFICER

CIA - Notice of Change May 12, 2016
PAF: ABDUL REHMAN HAFFEJEE - DIRECTOR

Annual Return - 2014 July 04, 2015
PAF: ABDUL HAFFEJEE - DIRECTOR

Annual Return - 2013 April 05, 2014
PAF: HAFFEJEE ABDUL - DIRECTOR

Annual Return - 2012 May 25, 2013
PAF: HAFFEJEE ABDUL - DIRECTOR

Annual Return - 2011 May 26, 2012
PAF: HAFFEJEE ABDUL - DIRECTOR

Annual Return - 2010 June 18, 2011
PAF: HAFFEJEE ABDUL - DIRECTOR

CIA - Initial Return August 16, 2010
PAF: ABDUL HAFFEJEE - DIRECTOR

BCA - Articles of Incorporation July 21, 2010

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/{ ! @LUJ‘ ‘4\.%\,‘% U\) :

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 8 of 8



This is Exhibit “17” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me this
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Business Banking Cenfre — Greater

50 Ronson Drive Unit 155 Meridian
Toronto, ON M o
MW 1B3.

MeridianCl.ca

February 16, 2023

Al-Baasit Foods Inc,
2030 Ellesmere Rd
Scarborough, Ontario.
M1H 2ve

Attention lfan Memon:

‘Re: Credit Agreement

On the basis of the financial and other information provided to us, Meridian Credit Union Limited ("Meridian”) has
authorized the following credit facilities ("Credit Facllities") on the terms and conditions set out below,

This agreement (“Credit Agreement’) and the other Financing Documents constitute the entire agresment
between you and Us pertaining tothe credit facilities- and supersedes: all prior correspondence, agreements;
nagotiations, discussions and understandings, whether written or oral. This Credit Agreement may not be-amended
except by an agresmentin writing that makes express reference to this agreement and is signed by youand us.

The attached Schedule A Is an integral part of this Credit Agresment. Capitalized terms used and not otherwise
‘defined shall have the meanings set outin Schedule A.

BORROWER: Al-Baasit Foods Inc, (*Member")

GUARANTORS; 2594513 Ontario Ine; ('Corporate Guarantor")
2690195 Ontario Inc: ("Corporate Guarantor”)
2793482 Ontarlo Inc. ("Corparate Guarantor”)
Irfan Memon (*Individual Guarantor”)
Kausar Fatima ("Individual Guarantor") ‘
(individual Guarantors and Corporate Guarantors, each 4 Guarantor and collectively, the
“Guarantors”) ’

CREDIT 1. Non Revolving  To a maximum of $874,000
FACILITIES AND  Loan
AUTHORIZED
AMOUNTS;
2. Operating Line of To'a maximum of $30,000
Credit
3. MeridianVisa  To & maximum of $10,000
Business Cash
Back Plus Card

Gonfidential




PURPOSE:

1.. Noh Revolving
Loan:

2, Operating Line of
Credit

3. Meridian Visa
Busginess Cash

To refinance the Popeyes Louisiana Kitchen ("Popeyes”) food franchise.

located at 2030 Eilesmere Road, Uriit #1, Scarhorough, Ontario, Funds

to be used to pay off existing Loan, Visa, LOC balances. plus penalty at-
Canada Western Barnk; as per the Sources and Uses table below.

For regular ongoing working capital requirements in the ordinary course
of buginess.

As set forth in the Meridian Business Visa Credit Card Agreement.

Back Phts Card

Al:Bansit Eoods inc Lo i

Fourees ‘ Unaes
MCUNRDL Loan st 7vear |« gyaqooioo [PEYOUt CWBLoan +10C +Visa Balonce «- $  874,000:00
amort., - Penalty asatian 34,2023
Operating Line. Is 36,000.00 |Manage Working Crpital o Is .. 8000000 |
Visa 5 10,000.00 | Manage day to day expenses. , 5 10,000,00
AFT 5 20,000.00: AFT payables for Rent and Vendor Payments S 20,60900 :
: §  934,000.00 | ' ' $.. 934000.00 |

REPAYMENT: Al Credit Facilities are available o a demand basis only and Meridian may terminate the Credit
Facilities at any time. Any prepayment shall be subject to the provisions of Schedule A,

Al-Baasit Fouds Inc:

1. Non Revolving
Loan

2, Operating.Line:of
Credit

3. Meridian Visa
Business:Cash
Back Plus Card

Payments to be calculated based on a maximum amortization period of
7 years from initial date of drawdown,

Fixed Rate Option; Equal monthly blended payments of principal and
interest commencing one month from date:of drawdown [Based on the
current indicative rate of 6.36% per annum; the monthly payment would
be $12,920]

Floating Rate; Monthly* principal payments of $10,405 plus accrued
interest commencing one month from date of drawdown.

The amount of the monthly. payment will be advised in the Loan
Con’ﬁfmaﬁon Letter.
Revolving with minimum monthly payments of interest.

As set forth in' the Meridian Business Visa Card Agreement.

Page 20f 10 February 18, 2023




INTEREST
RATES:

CREDIT FEES:

Al-Baasit Foods'Ine.

Interest on the daily principal balance of the Credit Facilities shall be-paid monthly in arrears,
unless otherwise specified, computed daily, eompounded monthly; and accrue atan annual rate

equal to:

1. Non Revolving:
Loan

2. Operating Line of

Credit’

3: Meridian Visa
Business Cash
Back Plus Card

Monthly LOC Fee:.

Arrangement Fee:

Annual Reénewal
Fee!

Amendment Fee:

Additional Fees:

Business VISA Card
Fees!

Fixed Rate Option (at the ongolng discretion of Meridian); COF rate plus
1,50%. per annum for a 2-year tetm. For indicative purposes only, the
current "2 Year" all in fixed rate'is 6,36% per annum,

Floating Rate: Prime Rate:plus 1.50% per annum.

The fixed interest rate will be advised in the Loan Cornfirmation Letler,

Prime Rate plus 1.50% per annum.

As set forth in the Meridian Business Visa Credit Card Agreement and
the Visa Business Card Fee and Rate Agreement.

NOTE: Meridian's current Prime Rate s 6.70% per annum.

A monthly administration fee of $25 is payable within 10 days following
each calenidar manth end for monitoring of the account.on an ongoing
basis, ‘

$35,000, combined for Irfan Mariagement Group, of which $10,000 has

previously been collected and is non-refundable, with the batarice of

$25000 earned and payable upon sighied acceptance of this Credit
Augreament;

An annual administration fee of $2,000 s combined for lIrfan

Management Group.

Armendments to this Credit Agreement, as requested by the Member, will

be subject to @ minimum fee to be determined by Meridian per request,
subject to the complexity and circumstances of each request as mutually
agreed upon between the Member and Meridian,

Covenant: Breaches/Late Reporting/Events. of Default will each be
subject to a'minimum fee to be determined by Merldian, per occurrence
where such condition has: riot previously been approved by Meridian in
writing.

As set forth in the Business Visa Application and Disclosure Statement,
and any one of more of the Visa Business Card Fee and. Rate
Agreement, the Card Carfier (as defined in the Business Visa Application
and Disclésure Statement) and any notice issued under section 10 of the
Business Visa Application and Disclosure Statement.
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EXPENSES:

SECURITY:

Al-Bassit Foods Ing..

The Member shall pay all reasonable legal fees and disbursements in respect of this Credit
Agreement, the preparation, fssuance, amendment, renawal or extension of the Security
Documents, the enforcement and ‘preservation of Meridian's tights and remedies, and all
reasonable fees and costs relating to appraisals, insurance consultation, credit reporting and
rasponding to demands of any government or any agency or department thereof, whether-or not

the documentation is completed or any funds are advanced under this Credit Agreement.

The present and future indebtedness and fiability of the Member and the Guarantor(s) to Meridian
shall be secured by the following security, evidenced by documents in form satisfactory to Meridian
(collectively, the 'Security Documents’) registered or recorded -as required by Meridian in first
position (unless specifically noted or consented {o otherwise), and provided prior to any advances
of availability being madé under this Credit Agreement:

1} General Security Agresment registered in first position over all-of the Member's preésent-and
after-acquired Pérsonal Property.

2) Assignment’cf Commercial Property Broad Form insurance, indicating Meridian as first loss
- payee onthe Member's Personal Property. The insurance is to be oria fllll replacement basis,

3) Comprehensive General Liability Insurance for a minimurm of $5,000,000 to be carried by the:
Member with Meridian shown as Additional Insured.

4) Assigriment of Business Interruption Insurance.

5) Guarantee and Postponement of Claim in favour of Meridian inthe Unlimited amount provided
by Irfan Memon,

8) Guarantee and Postponement of Claim in:favour:of Meridian in the Unlimited amount pr‘ovided
by Kausar Fatima with Independent Legal Advice to be afforded.

7y Environmental Undertaking and Indemnity executed by the Member and Guarantors.
8) Such other documentation as Meridian's legal counsel may requlire.

9) Guarantee.and Postponement of Claim in favour of Meridian in the Unfimited amount provided
by 2594513 Ontario Inc. together with authorizing resolution supported by;

4) General Security Agreement registered in first position over all of 2594513 Ontario Inc's
present and after acquired Personal Property.

10} Guarantes and Postponement of Claim in favour of Meridian in the Unlimited amount provided
by 2793482 Ontaria Inc, together with authorizing resolution supported by;

a) General Security Agreement registered in first position over all of 2793482 Ontario Inc.'s
present and after acquired Personal Property..

11) Guarantes and Postponement of Claim in favour of Meridian in the Unlimited-amount provided
by. 2690195 Ontario Inc: together with-authorizing resolution supported by; '
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CONDITIONS:

Conditions
Precedent;

1)
2)
3

4)
5)

6)

a) General Securlty Agreenient registered in first position over all of 2690195 Ontario Inc.'s
present and after acquired Personal Property.

The availability of the Credit Facilities is contingent upon compliance and satisfaction of each of
the following conditions and covenants together with those set out in the Security Documentation
and Schedule A

Meridian shall have recelved each of the following:

Duly executed copy of this Credit Agreement.

All the Security Documents duly authorized, executed and delivered and registered or recorded as
Meridian may require.

Such financial and other information’ of docurhents. refating to the Member as- Meridian may
reasonably require.

Payment of the Arrarigement Fee.

Waiver of Exchange of Information, signed by franchisee allowing franchisor and Meridian to'share

information {obtain on an as required basis).

Completion of the-Commercial Borrower Environmental Questionnaire,

7} - Allinsurance policies must be approved by Meridian's insurance consultants at the Member's cost.

Disbursement
Conditions:.

Al-Baasit Foods inc.

Funds under the Credit Facllities shall only be disbursed upon satisfaction of each of the
following conditions:

Facility #1
1) Fullfinitial drawdown to be completed o or before March 31,2023

In the. event that the first advance of funds is not made for-any reason whatsoever on or
befors that date; at the option of Meridian, its obligations under this Commitment shall
cease and It shall be released of any-present or further obligations. Notwithstanding the
foregoing, the Member and Guarantor shall remain liable for ‘any outstanding fees and
costs as set out-herein. ’ ) ‘

2)  Advance of up to'a maximum $874,000 loan to be made based on satisfactory pay-out
statement from current Lender. Loan proceeds in support of refinancing Popeye's
Louisiana Kitchen Franchise Store # 11073, Al-Baasit ' Foods Ing, located at 2030, .
Ellesmere Road, Unit #1, Scarborgugh, Ontatio. '

3)  Theright of the Member fo obtain the initial drawdown under the Credit Facllities is subject
to the disburseément condition that there shall not have been any material adverse ¢changes
in the financial ‘condition of the: Member or any Guarantor of the Member of ‘the
environmerital condition of the Real Property.

4) Receipt of confirmation from Popeyes Louisiana Chicken, Inc. (the Franchisor") that
franchisee is in good standing with no outstanding items or issues:
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5)  Funds will be disbursed to the lesser off
a) $874,000 (the "Authorized Amount”)
b) Amount owed to Canadian Western Bank.

D‘escriptio‘n Performanée  Requirement

forma Reporting
Operator. Frequency
1, Maintain a minimum Debt Service Ratio of Greater Than 425 Annual
orEqual to

Debt Service Ratio is defined as the ratio of earnings
(excluding extraordinary items and gains/losses)
before interest; taxes, depreciation and amortization
(EBITDA) to the sum of (i) interest expense; (i)
schieduled ‘payments of principal in respect of any
debt and (iil) payments made pursuant to capital
lease obligations: (except the: portion of any final
balloon payment due in respect of such debt), all in
respect of the fatest fiscal year combined. for all
Papeyes locations under Irfan Management Group.

The Member agrees that ‘Ifan Management Group’
refers'to all business entities and parent. companies
and subsidiaries :and Related Partles, now owned in
wholeor in part, by Mr. Irfan Memon and Mrs, Kausar
Fatima and subsequently acquired including but not
fimited to: ' B

(1) Y&F Food Corporation Ltd:; (2) 2225909 Ontario
Inc.; (3) Al-Wakeel Foods Inc;; (4) AlKhaliq Foods
inc.; (5) 2619342 Ontario Inc., (6) 2397495 Ontario
Lid.; (7) An-Naafi Foods Inc:; (8) Al-Baasit Foods Inc;
(9) AkWaall Foods Inc; (10) Al-Maajid Foods Inc.;
(11) Al-Bari Foods Inc; (12) MIFK Foods
In¢.(acquiring assets of Al Haseeb Inc.) {13) Al
Mueed Foods Inc.; (14):2594513 Ontario Inc.; (15)
2793482 Ontario Inc; (16) 2868373 Ontario Inc.; (17)
Ar-Rahman Holdings Ltd.; (18) 11791966 Canada
Inc;(19) 11792008 Canada Inc.; (20) 2890195
Ontario Ine.; (21) Al-Haqq Foods inc.; (22) Al-Haadl
Footls Inc,

Description Frequency ~Timing of Receipt
(days)
1. Consolidated/Combined Financial Statements for all corporate  Annual 120

entities ‘under Irfan Management Group prepared by a Chartered
Professional Accountant on at lsast a-Compilation Engagement
Review basis. '

Al-Baasit Foods Ine. Page 6 of 10 February 16, 2023




2. Flnancial Statements for the'Member and all Corporate Guarantors -Annual 120
as at fiscal year-end, prepared. by a Chartered Professional
Actountant on at least a‘Compilation Engagement Review basis;
and, for all Popeyes franchise locations under Irfan Management

Group.
3. Confirmation, of valid insurance coverage @s stipulated under  Annual 120
Security through copy of certificate of renewal.
4, Combined Sales Reports of all Popeyes franchise locations under  Quarterly 45
irfan Management Group.
5, Copy of final, signed Head Lease and-Sub-Lease or Offer to Lease As
for all Popeyes- franchise locations under lrfan. Management Requested
Group. by Meridian.
6. Copy of final, sigred Franchise Agreement for all Popeyes As
franchise locations under irfan Management Group: Requested
by Metidian
7. Updated Personal Financial Statements for the ‘indiv.vid'ual As
guarantors, as requested, with supporting documentation Reguested
confirming asset and liability values and verifying income. by. Meridian

1. Agree thatin addition to the Events'of Default'in Schedule A attached herein, a default by any corporate.
entity within the Irfan Management Group, under any Meridian or non-Meridian financing agreerent, will
constitute a default under this Credit Agreement.

2. Maintain an account with Meridian through Which all banking activity of the Member will be transacted,
including-but not imited to all revenues of the business operations.

8, Immediately advise Meridian of any charige in status of its Franchise Agreement / License, with coples
of relevant correspoandence provided.

4. Ensure the Line of Creditfully revolves at least once annually.

5. Maintain Franchise Agreement/ License in good standing
6. Addifiénal‘!’y;, See-Schedule "A" Crédit Covenants (a).

Lo

1, Incur ot guarantee third party debt,

Sell or transfer the business herein secured or effect any change in ownership of the Member;

shareholdersinote holders, management or affiliates which would result in an event of default,
4. Additienally, See Schedule "A" Credit Covenants (b).

3, Pay dividends, redeém shares, repay notes, withdrawals, bonuses, management fees, advances to
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EVENTS OF DEFAULT Sea Scheduls A,

Kindly Indicate your acceptance of this Credit Agreement by signing and returning to us the enclosed duplicate of
this fetter by 1o later than March 10, 2023 at which point this letter and all agresments contained herein shall
Become null and veid.

Yours truly,

MERIDIAN CREDIT UNION LIMITED

M

Manveer Saluja ’ Bronda Budy &/ V
Senior Relationship Manager Director, Team Lead, Commercial Services
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Will the above Credit Facilities be used on behalf of or by a third party? NogYeso
(if Yes has been checked please ensure thata New Product Form ~ Business s completed)

ACKNOWLEDGEMENT:

The arrangements set out above. are hereby acknowledged and accepted by:

| [fan Hemon - Presidentt b, gt a3
Signature of Authorized Officet Name/Title Date '

(1 have thie authority to bind the

Corporation)

L
;\/ Qm&% | Mawsas fokinp, - Thedtor Feb avt "33
Signature of Authorized Officer ~ Name/Title ' o 7 Date
(I'have the authority to bind the
Corporation)

GUARANTORS

Each of the Guarantors hereby acknowledges and confirms that it Uinderstands all the terms & ceonditions
contained therein with respect to'its respective Guarantee and Postponemenit-of Claim:

2594513 Ontarlo mé,ﬁ}

(chan Homon- Presidegt Febay"as

Signature of Authorized Officer Name & Title Date

{ tave the atithority, O'TE the Corporation)

Signature of Authorized Officer Name & Title G ™ Date
(i Rave the utfority ta bind the Gomoration)
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2690195 Ontario Inc. :9

Signature of Authorized Officer Nane & Title ‘Date
(i have the authorfty tg bind the Corporation):

Cllle  aosac G¥ia - dothorieed  feb. 20083

Ssgnature of Authcnzed Officer Name & Title orbiec Date
(§ have the authodty 10 bind Hhe:Corpotation}

2793482 Ontarlo Inc. 77

" ng }:‘
\. 7 Idfan Homon— Presidont- %&#’*‘33
Signature of Authorized Officer Narme & Tatie Date

(% Have fhe authority toﬁxd the Cofporation)

ﬁ,va . Kavsag tolioa - Dethotizng  F<b: &tﬁ*‘ S

Signature of Authorized Officer Name & Title ol Date
{1 hava the authérity to bind the Corporation)

Irfan Memon

7 o, At 35

irfan Memon.

Guarantor Signature Date

Kausar Fatima

}'\/ [L«Ld,»m o %&W&g

Kausar Fatima
Guarantor Signature

Date
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SCHEDULE "A" TO CREDIT AGREEMENT

The Credit Facilities as described in the Credit Agreement shall be governed by the following terms and conditions:
Definitions
For the purpose of the Credit Agreement, the following terms shall have the meanings indicated below:

"Acceptable Inventory™ means the lower of cost or net realizable value, as determined by Meridian from a review of
the most recent financial statements and inventory declaration provided by the Member, of all materials owned by the
Member for resale or for production of goods for resale, as defined by GAAP, over which the security constituted by
the Security Documents shall rank as a valid first mortgage, first ranking transfer or first security interest and which is
not subject to any security interest or other encumbrance or any other right or claim which ranks or is capable of
ranking in priority to the security constituted by the Security Documents including, without limitation, rights of unpaid
suppliers under the Bankruptcy and Insolvency Act (Canada) to repossess inventory within thirty (30) days after
delivery.

"Acceptable Receivables” means the aggregate of accounts receivable of the Member, as defined by GAAP, and
as determined by the most recent financial statements and/or aged list of accounts receivable of the Member, over
which the security constituted by the Security Documents shall rank as a valid first assignment or first security interest,
from customers approved by Meridian.

"Business Day" means a day upon which Meridian is open for business.

"COF Rate" means the fixed annual rate of interest established and recorded as such by Meridian from time to time
as being the aggregate cost of the requested funds on an annual fixed rate basis for a period of 30, 60, 90, or 180
days or 1, 2, 3, 4, 5 or greater than 5 years, as selected by the Member (but maturing not later than the final date for
payment of the subject Loan, in any event), including dealer commissions and such reserves as are applicable.

"Credit Agreement™ means the letter from Meridian to the Member to which this Schedule is attached, together with
this Schedule, and includes all amendments and replacements thereof.

"Environmental Disclosure Reports" means any and all reports, assessments, studies and tests with regard to any
Hazardous Substances that have been Released, discharged or disposed of on, in, under or adjacent to the Property,
including, without limitation, sample data and historical use reviews relating to the environmental condition of the
Property and properties adjacent thereto.

“Environmental Laws” means any and all federal, provincial, municipal, local and foreign statutes, laws, regulations,
ordinances, rules, judgments, orders, decrees, permits, licenses, agreements or other governmental restrictions
having the force of law and any amendments thereto relating to the environment, land use, occupational health and
safety, health protection or environmental conditions relating to Hazardous Substance.

"Financing Documents" means the present Credit Agreement, the Visa Business Card Agreement, the Visa Business
Card Fee and Rate Agreement, the Security Documents and all other documents, instruments, certificates and
contracts that the Member or an officer of the Member [or a Guarantor or an officer of a Guarantor] has signed and
delivered in accordance herewith, directly or indirectly, or which are mentioned or contemplated in these presents or
in such documents, instruments, certificates or contracts.

"GAAP" means, generally accepted accounting principles in effect in Canada from time to time applied consistently,
including the International Financial Reporting Standards.

"Government Authority” means any government legislature, regulatory authority, agency, commission, board or
court or other law, regulation or rule making entity having or purporting to have jurisdiction on behalf of any nation,
state, country or other subdivision.

"Hazardous Substance(s)” means any pollutant or contaminant or hazardous, dangerous, regulated or toxic
chemical, material or substance in such form and amount as is defined as "hazardous”, “toxic” or “dangerous” within
the meaning of any Environmental Laws and any amendments thereto, relating to or imposing liability or standards of
conduct concerning any such hazardous, toxic substances and vapors, radioactive substances, liquid or industrial
waste, Release, pollutants or dangerous waste, including without limitation, any substance or material that is actually,

or allegedly to be, harmful to human life, animal life, or vegetation or any other portion of the environment.
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"Legal Requirement" means all [aws, statutes, codes, ordinances, orders, awards, judgments, decrees, injunctions,
rules, regulations, authorizations, consents, approvals, orders, permits, franchises, licenses, directions and
requirements of any Governmental Authority.

“Loan Confirmation Letter" means a letter issued by Meridian to confirm the particulars of a given loan, including,
inter alia, the interest rate and monthly payment obligations.

"Personal Property" has the meaning given to that term in the Personal Property Security Act (Ontario) and includes
chattel paper, documents of title, goods, instruments, intangibles, money, investment property and fixtures but does
not include building materials that have been affixed to real property.

"Potential Preferred Claims" means, at any time and from time to time, all claims secured by a lien created by or
arising under statute or regulation or arising under common law without the explicit consent of the obligor, which rank
or are capable of ranking prior to or pari passu with the security constituted by the Security Documents against all or
any part of property and assets secured thereby, whether then existing or, in Meridian's sole judgment, likely to arise
including, without limitation, claims on amount of unremitted source deductions, income tax, goods and services tax,
sales tax, workers compensation premiums, director liabilities and such other claims given priority to the claims of
secured creditors or excluded from the property of a bankrupt divisible among creditors under the Bankruptcy and
Insolvency Act (Canada).

"Prime Rate" means the floating annual rate of interest established and recorded as such by Meridian from time to
time as a reference rate for purposes of determining rates of interest it will charge on loans denominated in Canadian
dollars.

"Property” for the purpose of this Schedule "A" means any and all real properties secured by a registered
charge/mortgage of land in favour of Meridian.

"Release(d)" means discharge, spray, inject, deposit, spill, leak, seep, pour, emit, empty, dispose, dump, escape,
leach, disperse, migrate or exhaust into the environment, and when used as a noun (as applicable) has a similar
meaning.

"US Base Rate" means the annual rate of interest established and recorded as such by Meridian from time to time as
a reference rate for purposes of determining rates of interest it will charge on loans denominated in United States
dollars.

"Business Visa Credit Card Agreement” means the Meridian Business Visa Card Agreement between Member,
each Guarantor (if any), Meridian (including, without limitation, its successors and assigns) and others named therein
as parties thereto, as such agreement may be amended, restated, supplemented or replaced from time to time in
accordance with its terms.

"Business Visa Application and Disclosure Agreement” means the document executed by the Member and others
named as parties thereto that (i) discloses certain interest rates, grace period, minimum payments, foreign currency
conversion fees and certain other fees and (ii) includes certain terms and conditions and privacy notices and consents,
as such document may be amended, restated, supplemented or replaced from time to time in accordance with its
terms and this Schedule “A”.

1. Governing Law
This Credit Agreement shall be governed by and construed in accordance with the laws of the Province of Ontarioc and

the federal laws of Canada applicable therein. The Member and each Guarantor (if any) attorns to the exclusive
jurisdiction of the courts of the Province of Ontario.

2. Currency
All dollar amounts expressed in this Credit Agreement shall refer to Canadian dollars unless otherwise specified.

3. Currency Indemnity

Loans denominated in Canadian currency must be repaid with Canadian currency and loans denominated in United
States currency must be repaid in United States currency and the Member shall indemnify Meridian for any loss
suffered by Meridian if a loan denominated in United States currency is repaid with Canadian currency or vice versa,
whether or not such payment is made pursuant to an order of a court or otherwise.
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4. Evidence of Indebtedness

Meridian's accounts, books, and records constitute, in absence of manifest error, conclusive evidence of the advances
made under all Credit facilities, repayments on account thereof and the indebtedness of the Member and each
Guarantor (if any) to Meridian.

5. Authorization

The Member for good and valuable consideration authorizes Meridian to accept telecopier and electronic
communications on behalf of the Member as full and sufficient authority to act in accordance with communications as
received by Meridian from the Member.

The Member shall be bound by all such telecopier and electronic communications from itself in the same manner and
extent as if such communications were originally handwritten and signed by the Member, and the Member at all times
save harmless, indemnify and defend Meridian from and against all claims, demands and losses, contingent or
otherwise in respect of all such instructions, in the event such telecopier and electronic communications, were made
without authority or otherwise.

6. Interest, Fees and Payment

(a) Interest on the daily balance of principal advanced under the Credit Agreement and remaining unpaid from time
to time shall be payable by the Member as set out in the Credit Agreement both before and after maturity or
demand, default and judgment.

At the discretion of Meridian, each payment under the Credit Agreement shall be applied first in payment of
costs and expenses, then interest and fees and the balance, if any, shall be applied in reduction of outstanding
principal in inverse order of maturity.

(o)  The fees collected by Meridian shall be its property as consideration for the time, effort and expense incurred
by it in the review of documents and financial statements, and the Member acknowledges and agrees that the
determination of these costs is not feasible and that the fees set out in the Credit Agreement represent a
reasonable estimate of such costs.

(c¢) The Member shall pay all fees and expenses in connection with the preparation, registration and ongoing
administration of the enforcement of Meridian’s rights and remedies under this Credit Agreement effective from
the date which is five (5) Business Days, following notification. The Member will pay interest on unpaid amounts
due for all costs and expenses pursuant to this paragraph at an annual rate equal to Meridian’s Prime Rate plus
five percent (5%). Fees and expenses shall include, but not limited to, all outside counsel fees and expenses,
all in-house legal fees and expenses and all outside professional advisory fees and expenses. Such fees and
expenses are deemed fo be secured by any security taken by Meridian pursuant to the terms hereof and all
payments or credits to the account of the Member shall be deemed to have been applied first to the repayment
of any such fees and expenses.

(d) Inthe event Meridian authorizes for the Member a higher debit balance than the maximum amount authorized
under this Credit Agreement, the Member agrees to repay such excess amount on demand with interest
accruing on the excess amount from the date of the advance of the excess amount, both before and after
demand and default, at Meridian's prescribed rate for such excess advances from time to time, being twenty
one percent (21%) per annum. Such excess amounts are deemed to be secured by any security taken by
Meridian pursuant to the terms hereof and all payments or credits to the account of the Member shall be deemed
to have been applied first to the repayment of any such excess amounts.

(e)  All payments by the Member to Meridian shall be made at the address of the branch of Meridian set out on the
Credit Agreement or at such other place as Meridian may specify in writing from time to time. Any payment
delivered or made to Meridian by 3:00 p.m. local time at the place where such payment is to be made shall be
credited as of that day, but if made afterwards shall be credited as of the next Business Day.

H Notwithstanding anything to the contrary contained in the Credit Agreement, Meridian may, in its sole and
unfettered discretion, make an advance under a Credit Facility to pay any unpald interest or fees which have
become due under the terms of the Credit Agreement.

(g) The obligation of the Member and the Guarantors (if any) to make all payments under the Credit Agreement

and the Security Documents and other Financing Documents shall be absolute and unconditional and shall not
be limited or affected by any circumstance, including, without limitation:
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(i) any set-off, compensation, counterclaim, recoupment, defense or other right which the Member or any
Guarantor (if any) may have against Meridian or anyone else for any reason whatsoever; or

(i) any insolvency, bankruptcy, reorganization or similar proceedings by or against the Member or any
Guarantor (if any).

(h)  The imposition or collection of a fee does not constitute an express or implied waiver by Meridian of any Event

of Default or of any of the terms or conditions of the lending arrangements, security or rights arising from any
Event of Default. Fees may be charged to the Member's deposit account when incurred.

7. Prepayment

Floating Rate Loans: Permitted at any time without penalty unless otherwise stipulated herein.

Fixed Rate Loans: The Member may not make any payments in addition to those required on the stipulated dates prior
to the term maturity date except for an annual prepayment provision, not exceeding ten percent (10%) of the original
principal amount. This right of prepayment is not cumulative such that if the Member does not use this privilege in a
calendar year, the Member cannot carry forward this right of prepayment for that calendar year to any following
calendar year.

Any additional prepayment, in whole or in part, will be applied in inverse order of maturity, by payment in full of all
outstanding principal, interest, applicable expenses and discharge costs, and subject to a prepayment penalty
consisting of the greater of:
(@) three (3) months interest, based on the unpaid principal balance as at the payout date,
and
{b) the interest rate differential, being an amount calculated by multiplying the difference between the "existing”
annual interest rate and the then "current”” annual interest rate as at prepayment date, by the unpaid principal
balance as at the requested payout date, and calculated with respect to the remaining portion of the term of the

loan.

In the event that the due date of the loan is accelerated by demand following default by the Member, the Prepayment
Penalty is applicable and recoverable by Meridian.

8. Credit Covenants

In addition to the covenants previously set out, each of the following shall apply until all the Credit Facilities are repaid
in full and cancelled:

(a) The Member will:

iy maintain its membership with Meridian while any portion of the facilities remains outstanding or committed.
A $1.00 share deposit is required;

(i) permit Meridian or associated agents access at all reasonable times to any real property, including the
Property, where collateral covered Meridian security may be located and Meridian or its agents may inspect
such collateral and all related documents and records;

(iii) agree that Meridian will provide all day to day business banking services for the Member;

(iv) advise Meridian of any change in the amount and the terms of any credit arrangement made with other
lenders or any action taken by another lender to recover amounts outstanding with such other lender;

(v) advise promptly after the happening of any event which will result in a material adverse change in the
financial condition, business, operations, or prospects of the Member or a Guarantor (if any) or the
occurrence of any Event of Default or default under the Credit Agreement or under any other agreement for
borrowed money;

" defined and based on COF Rate for a term closest to the remaining term of the loan, plus applicable interest rate spread similar to that used for
existing rafe
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(c)

()

(h)

(vi) inform Meridian of any actual or probable litigation and promptly furnish Meridian with copies of details of
any litigation or other proceedings, which might affect the financial condition, business, operations, or
prospects of the Member; and

(vii) do all things necessary to maintain in good standing its corporate existence and preserve and keep all
material agreements, rights, franchises, licenses, operations, contracts and other arrangements in full force
and effect.

The Member shall not, without the prior written consent of Meridian:

(i) grant or allow any lien, charge, privilege, hypothec or other encumbrance, whether fixed or floating, to be
registered against or exist on any of its assets, and in particular, without limiting the generality of the
foregoing, shall not grant a trust deed or other instrument in favour of a trustee;

(il) become guarantor or endorser or otherwise become liable upon any note or other obligation other than in
the normal course of business of the Member;

(iii) declare or pay dividends on any class or kind of its shares, repurchase or redeem any of its shares or
reduce its capital in any way whatsoever or repay any shareholders' advances. Such approval will not be
unreasonably withheld so long as financial results and account performance is satisfactory;

(iv) amalgamate with or permit all, or substantially all, of its assets to be acquired by any other person, firm or
corporation or permit any reorganization or change of control of the Member; or

(v) change the nature of its business.

The scheduled property tax payments are to be paid up to date at all times. If the Member fails to keep the tax
payments up to date, Meridian reserves the right to pay the taxes and to collect from the Member an amount
sufficient to pay the taxes in full. If the Member fails to timely provide Meridian with evidence of payment status,
the Member authorizes Meridian to obtain the document from the municipality at the immediate sole cost and
expense of the Member plus costs incurred.

Insurance coverage is to be maintained, sufficient to substantially replace all assets in the event of loss over all
real and Personal Property that the Member and Guarantors (if any) have charged and/or granted security over
or against in favour of Meridian. If the Member fails to take out and keep in force such minimum insurance as is
required hereunder, then Meridian may, but not be obliged to, take out and keep in force such insurance at the
immediate sole cost and expense of the Member plus costs incurred, or use other means at its disposal under
the terms of the Security Documents.

The regular rent/lease payments on all rented/leased Property and equipment are to be maintained up to date
at all times.

Meridian shall have the rightinits sole and unfettered discretion to waive the delivery of any Security Documents
or the performance of any term or condition of the Credit Agreement, and may advance all or any portion of the
Credit Facility prior to satisfaction of any conditions precedent referred to in the Credit Agreement, but any such
waiver by Meridian of any obligation or condition shall not constitute a waiver of such obligation or condition for
any future advance.

All financial terms and covenants shall be determined in accordance with GAAP, applied consistently.
Any amount payabie by the Member to Meridian under the Credit Agreement or the Security Documents or the

other Financing Documents may be debited to any account of the Member with Meridian even if that debiting
creates an overdraft in any such account.

9. No Material Changes

No material adverse change in, or development likely to have a material adverse effect on the condition (financial or
otherwise) of the operation, business, properties, prospects or capitalization of the Member shall have occurred since
the date of the Credit Agreement.

Confidential
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10. Letters of Credit

Meridian shall be permitted, in its sole and unfettered discretion to restrict the maturity date of any Letters of Credit it
issues.

11. Cash Management and Foreign Exchange

Meridian may, and the Member hereby authorizes, Meridian to, drawdown under any Credit Facility hereunder to
satisfy any obligation of the Member to Meridian in connection with any cash management service and/or foreign
exchange service provided by Meridian to the Member. Meridian may draw under any Credit Facility hereunder even
if the drawdown results in amounts outstanding in excess of the authorized limit for such Credit Facility.

12. Visa Business Card

If a “Visa Business Cash Back Card”, “Visa Business Infinite Cash Back Card” and/or “Visa Business Flex Cash
Back Card” is included as a Credit Facility, then the provisions of this paragraph shall apply. The terms and conditions
of the Visa Business Card Agreement and the Visa Business Card Fee and Rate Agreement are incorporated herein
by this reference mutatis mutandis. The Member and each Guarantor, if any, represents and warrants that it has
received and read in full the Visa Business Card Agreement and the Visa Business Card Fee and Rate Agreement.
The Member agrees that (i) the reference to the “application by the Primary Cardholder or, as applicable, the
Authorized Officer Cardholder” contained within the definition of “Business” in the Visa Business Card Agreement is
and shall be deemed to be a reference to the Credit Agreement and the execution on behalf of the Member of the
Credit Agreement, (ii) it is the “Business” as defined and referred to in the Visa Business Card Agreement, (iii) it is
bound by the Visa Business Card Agreement and (iv) it is jointly and severally liable with the other parties named
therein for all debts, liabilities and obligations owing or accruing due under the Visa Business Card Agreement. Each
Guarantor, if any, agrees to be bound by the Visa Business Card Agreement [and the Visa Business Card Fee and
Rate Agreement] in the capacity of the “Guarantor” as defined and referred to thereunder and each Guarantor agrees
that its guarantee of the debts, liabilities and obligations under the Credit Agreement includes without limitation all
debts, liabilities and obligations owing or accruing due under the Visa Business Card Agreement. The Visa Business
Card Fee and Rate Agreement may be amended, restated, supplemented or replaced by Meridian from time to time
within the time periods contemplated in the Visa Business Card Agreement (generally, 30 days’ advance written notice)
and any use of a Card (as defined in the Visa Business Card Agreement) after receiving any such notice will constitute
Member’s and any Guarantor’s acceptance of the changes contained in such notice.

13. Events of Default

Without limiting the entitlement of Meridian to demand repayment at any time of any Credit Facility or any other rights
of Meridian under this Credit Agreement that are repayable on demand, upon the occurrence of any one of the following
events (an "Event of Default"), Meridian, may in its sole and unfettered discretion, cease making any further advances
under any of the Credit Facilities provided for under this Credit Agreement and, Meridian may, by written notice to the
Member, declare all the unpaid principal of and accrued interest for all Credit Facilities to be immediately due and
payable whereupon the same shall become due and payable forthwith:

(a)  The Member fails to make any payment of interest or principal when due pursuant to this Credit Agreement or
any other Financing Document;

(b)  There is a breach by the Member of any other term, covenant or condition, contained in this Credit Agreement
or any other Financing Document;

(c)  Arepresentation or warranty made or given herein or in any other Financing Document is false or incorrect in
any material respect when made, given or delivered;

(d)  Any bankruptcy, reorganization, arrangement, insolvency or liquidation proceedings or other proceedings for
the relfief of debtors are instituted by or against the Member and, if instituted against the Member, are allowed
against or consented to by the Member or are not dismissed or stayed within five (5) days after such institution;

(e) There occurs or is reasonably likely to occur as determined, in the sole discretion of Meridian:

(i) amaterial adverse change in the financial condition of the Member;

(i) achange in control or ownership of the Member; or

(iif) legal proceedings detrimental to the affairs of the Member;
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(9)

(h)

(i)

Any default occurs under any Security Document or under any other Financing Document;

Default by the Member under any other agreement, whether now or hereafter existing, with Meridian or in respect
of any obligation to Meridian;

The Member is in default in making a payment of any other indebtedness incurred, assumed or guaranteed by it
and the effect of such default is to permit the holder of such obligation to cause such obligation to become due
prior to its stated maturity; or

Meridian believes in good faith that the ability of the Member to pay any of its obligations to Meridian or to perform
any of the covenants contained herein is impaired or the security referred to herein is impaired or is in jeopardy.

The above Events of Default applicable to the Member also extend to the Member's subsidiary(s) and any Guarantors.

14. Remedies of the Lender

(a)

(e)

Upon the occurrence of an Event of Default, Meridian may declare all, or any portion outstanding of the
indebtedness and other obligations under the Financing Documents to be immediately due and payable and
Meridian may proceed to realize on its security and to enforce its rights under the Security Documents,
including without limitation, the right to appoint a receiver or receivers over all or any part of the assets and
undertakings of the Member. The receiver or receivers may be any person or persons, whether an officer or
officers or employee or employees of Meridian or not, and Meridian may remove any receiver or receivers so
appointed and appoint another or others in their stead; or by proceeding in a court of competent jurisdiction
for the appointment of a receiver or receivers or for sale of the assets and undertakings of the Member or any
part thereof; or by any other action, suit, remedy or proceeding authorized or permitted hereby or by law or
by equity; and may file such proofs of claim and other documents as may be necessary or advisable in order
to have its claim lodged in any bankruptcy, winding-up or other judicial proceedings relative to the Member.

Any such receiver or receivers so appointed shall have power:

0] to take possession of the assets and undertakings of the Member or any part thereof and to carry on
the business of the Member;

(i) to borrow money required for the maintenance, preservation or protection of the assets and
undertakings of the Member or any part thereof or the carrying on of the business of the Member;

(iii) to further charge the Member's assets and undertakings in priority toits Security as security for money
so borrowed; and

(iv) to sell, lease or otherwise dispose of the whole or any part of the Member's assets or undertakings
on such terms and conditions and in such manner as they shall determine.

In exercising any powers any such receiver or receivers shall be deemed to act as agent or agents for the
Member and Meridian shall not be responsible for the actions of such agent or agents.

In addition, Meridian may enter upon and lease or sell the whole or any part or parts of the Member's assets
and undertakings, and any such sale may be made hereunder by pubiic auction, by public tender or by private
contract, with or without notice, advertising or any other formality, all of which are hereby waived by the
Member, and such sale shall be on such terms and conditions as to credit or otherwise and as to upset or
reserve bid or price as to Meridian in its sole discretion may deem advantageous, and such sale may take
place whether or not Meridian has taken such possession of such assets and undertakings.

No remedy for the realization upon the Security or for the enforcement of the rights of Meridian shall be
exclusive of, or dependent on, any other such remedy, and any one or more of such remedies may from time
to time be exercised independently or in combination.

The term "receiver" as used herein includes a receiver and manager.

15. Representations

The Member and Guarantors (if any) hereby represent and warrant that:

(a)

Confidential

It has full power, authority and legal right to borrow in the manner and on the terms and conditions set out in this
Credit Agreement and the other Financing Documents, to execute and deliver the acceptance of this Credit
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(b)

(d)

(e)

(9)

Confidential

Agreement and to carry out the terms and conditions of this Credit Agreement and the other Financing
Documents;

The execution and delivery of the acceptance of this Credit Agreement and the other Financing Documents and
the carrying out of the terms of this Credit Agreement and of the other Financing Documents do not violate any
law, order or regulation applicable to it and have been (or will be) duly and validly authorized by it;

This Credit Agreement as accepted and the other Financing Documents as delivered are valid, binding and
legally enforceable against it in accordance with their respective terms except to the extent that the enforcement
thereof may be limited by bankruptcy, insolvency or similar laws affecting the enforcement of creditor's rights
generally;

Itis not in default under the provisions of any agreement evidencing, guaranteeing or relating to any outstanding
indebtedness or liability and the execution and acceptance of this Credit Agreement and the delivery of the
Financing Documents will not constitute a breach of any agreement to which it is a party;

There are no actions, suits or proceedings pending or threatened against it before any court or government
department, commission, board or agency which, if determined adversely, would have a material adverse effect
on its financial condition.

Representations and Covenants re: Hazardous Substances

(i) To the best of the Member's knowledge after due and diligent inquiry, no Hazardous Substances are being
stored on, in, under or adjacent to the Property, nor have any such substances been stored, used or
Released on the Property or any adjacent property prior to, or during the Member's ownership, possession
or control of the Property. The Member agrees to provide written notice to Meridian immediately upon the
Member becoming aware that the Property or any adjacent property are being or have been contaminated
with regulated or Hazardous Substances. The Member will not permit any activities on the Property which
directly or indirectly could result in the Property or any other property being contaminated with a Hazardous
Substances.

(i) The Member shall promptly comply with all Environmental Laws, relating to the use, collection, storage,
treatment, control, removal or cleanup of regulated, Hazardous Substances in, on, or under the Property or
in, on or under any adjacent property that becomes contaminated with any Hazardous Substances as a
result of construction, operations or other activities on, or the contamination of the Property or incorporated
in any improvements thereon. Meridian may, but shall not be obligated to, enter upon the Property and take
such actions and incur such costs and expenses to effect such compliance as it deems advisable and the
Member shall reimburse Meridian on demand for the full amount of all costs and expenses (including without
limitation legal fees on a full indemnity basis and consulting fees) incurred by Meridian in connection with
such compliance activities; and

(iii) The assets of the Member which are now or in the future encumbered by the Security Documents are hereby
further mortgaged and charged to Meridian, and Meridian shall have a security interest in such assets, as
security for the repayment of such costs and expenses and interest thereon, as if such costs and expenses
had originally formed part of the Credit Agreement.

Representations and Covenants re: Environmental Issues

(i) To the best of the Member's knowledge, the Property does not contain any Hazardous Substances. To the
best of the Member's knowledge, after due inquiry and investigation, no Hazardous Substance has ever
been Released into the environment as a result of any of the activities conducted on the Property and the
future usage of the Property will be limited to environmentally acceptable activities in compliance with all
Environmental Laws;

(i) There are no claims, actions, investigations, liens, prosecutions, notices, work orders, control orders, stop
orders or directives, written or oral, ("Orders") of any kind issued or pending against the Member or the
Property by any third party, court or international, federal, provincial or municipal ministry, department or
agency ("Environmental Authority"). To the best of the Member's knowledge, there are no circumstances,
current or contemplated, which might give rise to any such Order;

(i) To the best of the Member's knowledge, after due inquiry and investigation, the Property and its existing and
prior uses comply and have at all times complied with all Environmental Laws. ‘
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16.

17.

18.

19.

20.

21,

(iv) The Member shall promptly complete any and all actions for the further testing or investigation of the Property
and any adjacent properties and for the treatment, clean-up, removal and remediation of any Hazardous
Substances in, on or under the Property or in, on or under any adjacent property which is required,
recommended or considered advisable under any environmental assessment report. Meridian may, but shall
not be obligated to, enter upon the Property and take such actions and incur such costs and expenses to
complete such actions as it deems advisable and the Member shall reimburse Meridian on demand for the
full amount of all costs and expenses (including without limitation legal fees on a full indemnity basis and
consulting fees) incurred by Meridian in connection with such activities.

The Member shali pay, at the Member's sole cost and expense, the entire cost of any environmental audit
deemed necessary by Meridian in Meridian's sole discretion. Such audit shall be performed by a duly
licensed engineer acceptable to Meridian. The scope of any environmental audit shall be at Meridian's sole
discretion. The auditor performing the environmental audit, its employees and agents shall be granted full
access to the Property and all buildings thereon to perform any testing or investigation deemed necessary
by the auditor in the auditor's sole discretion.

The Member shall ensure that the representations and warranties of the Member are true and correct at this
time and throughout the term of the Credit Facilities.

Waiver or Variation

No term or condition of the Credit Agreement or any other Financing Document may be waived or varied orally or by
any course of conduct of any officer, employee or agent of Meridian. Any amendment to the Credit Agreement or any
of the Financing Documents must be in writing and signed by a duly authorized officer of Meridian. A party’s consent
to or approval of any act shall not be deemed to waive the requirement for any subsequent or ongoing approval
requirements pursuant to the terms of this Credit Agreement. Meridian is not required to notify a Guarantor of any
change in the Credit Agreement, including any increases in the Credit Facilities.

Credit Reporting

The Member and each Guarantor consents to Meridian obtaining from any credit reporting agency or from any person
such information as Meridian may require at any time, and consents to the disclosure at any time of any information
concerning the Member and any Guarantor to any credit grantor with whom the Member and any Guarantors have
financial relations or to any credit reporting agency.

Time of Essence

Time shall be and remain of the essence of this Credit Agreement.

Survival

All terms, conditions, representations and warranties of the Credit Agreement shall survive the closing of the Credit
Facilities contemplated and neither the preparation, nor registration or any documents related to the transaction shall
bind Meridian to advance funds under this Credit Agreement or the other Financing Documents.

No Merger

Itis understood and agreed that the execution and delivery of the mortgage and other security documents shall in no
way merge or extinguish this Credit Agreement or the other Financing Documents or their terms and conditions.

The terms and conditions of this Credit Agreement and the other Financing Documents shall continue in full force and
effect; provided however, in the case of any inconsistency between the provisions of this Credit Agreement, and the
provisions of any of the Security Agreements and the other Financing Documents, the provisions of this Credit
Agreement shall prevail.

General Indemnity

The Member agrees to indemnify Meridian from and against any and all claims, losses and liability arising or resulting
from any of the Financing Documents. In no event will Meridian be liable to the Member or any Guarantor for any
direct, indirect or consequential damages arising under or in connection with any of the Financing Documents.
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22. Successors and Assigns

This Credit Agreement and the other Financing Documents shall be binding upon and inure to the benefit of the parties
hereto and their respective successors and permitted assigns.

This Credit Agreement and the other Financing Documents may not be assigned, transferred or otherwise disposed
of by the Member [or any Guarantor] without the prior written consent of Meridian, which consent may be arbitrarily
withheld. Meridian may, without notice to and without the consent of the Member or any Guarantor, assign, syndicate,
securitize, transfer or grant participation interests in the whole or any part of this Credit Agreement, the Credit Facilities,
the Security Documents and any and all right, title, benefits, remedies and obligations relating thereto. The Member
and each Guarantor agrees to co-operate with Meridian in connection with any such assignment, syndication,
securitization, transfer or grant of participation interests including, without limitation, the delivery of an Estoppel
certificate in a form satisfactory to Meridian.

23. Set Off
Meridian may (but shall not be obligated), at any time, to apply any credit balance, whether or not then due, to which
the Member or any Guarantor is entitled towards satisfaction of the obligations of the Member or any Guarantor under
any of the Financing Documents.

24. Increased Costs

The Member shall reimburse Meridian for any additional cost or reduction in income arising as a result of (i) the
imposition of, or increase in, taxes on payments due to Meridian hereunder (other than taxes on the overall net income
of Meridian), (i) the imposition of, or increase in, any reserve or similar requirements, and (jii) the imposition of, or
change in, any other condition affecting the Credit Facilities imposed by any applicable law or the interpretation thereof.

25. Release of Information

The Member [and each Guarantor] hereby irrevocably authorizes and directs its accountant (the "Accountant”) to
deliver all financial statements and other financial information concerning it to Meridian and agrees that Meridian and
the Accountant may communicate with each other as to its business and financial affairs.

26. Miscellaneous

Accounting terms will (fo the extent not defined in this Agreement) be interpreted in accordance with GAAP and all
financial statements and information provided will be prepared in accordance with those principles.

27. Notices

All notices or other communications required to be given or which may be given under this Credit Agreement shall be
in writing duly executed by the party giving such notice or its solicitors, and shall be considered given if served
personally, or if mailed by prepaid registered post addressed to the parties as follows: Meridian at Meridian Credit
Union Limited, 75 Corporate Park Drive, St. Catharines, Ontario L2S 3W3 Attention: Business Banking
Operations, and to the Member and Guarantor(s) at the address first written above or as otherwise advised by them
inwriting. Every such notice shall be deemed to have been given upon the day it was personally served or by delivered
by courier, or if mailed, upon the third postal date after it was sent by registered mailed. Either of the parties may
designate in writing, a substitute address from that set forth above, and thereafter any notice shall be directed to such
substituted address. In the event of a postal strike, or in the event of the interruption of mail service, then all notices
must be delivered by personal delivery.

28. Choice of Law
This Credit Agreement shall be governed by the laws of the province of Ontario.

29. Partial Invalidity

If any term, covenant or condition of this Credit Agreement or the application thereof to any person or circumstance
shall, to any extent, be invalid or unenforceable, the remainder of this Credit Agreement and/or the application of such
term, covenant or condition to persons or circumstances other than those as to whichiitis held invalid or unenforceable,
shall not be affected thereby and each term, covenant or condition of this Credit Agreement shall be separately valid
and enforceable to the fullest extent permitted by law.

Confidential Page 10 of 11



30. Confidentiality

By acceptance of these Credit Facilities the Member and the Guarantors (if any) hereby provide consent to Meridian
to disclose confidential information about the Member(s), Guarantor(s) and/or the project to financial institutions and
lenders which Meridian may invite to participate in these Credit Facilities as well as, any independent third party
specialists Meridian may request to provide services.
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MerididNn General Security Agreement

THIS SECURITY AGREEMENT (as amended, modified, renewed, supplemented, replaced or extended from time to time, this “Agree-
ment”) dated as of March 21 , 2023 | is made by and between AL-BAASIT FOODS INC.
(the “Assignor”), and MERIDIAN CREDIT UNION LIMITED (the “Lender”).

The Assignor hereby enters into this General Security Agreement with the Lender for valuable consideration and as security for the re-
payment and discharge of all indebtedness, obligations and liabilities of any kind, now or hereafter existing, direct or indirect, absolute or
contingent, joint or several, of the Assignor to the Lender, wheresoever and howsoever incurred whether as principal or surety, together
with all expenses (including legal fees on a solicitor and client basis) incurred by the Lender, its receiver or agent in the preparation, per-
fection and enforcement of security or other agreements held by the Lender in respect of such indebtedness, obligations or liabilities and
interest thereon (all of which present and future indebtedness, obligations, liabilities, expenses and interest are herein collectively called
the “Indebtedness”).

A. Grant of Security Interests

1. The Assignor hereby grants to the Lender, by way of mortgage, charge, assignment and transfer, a security interest (the “Security
Interest”) in the undertaking of the Assignor and in all property, real and personal, including, without limitation, all Goods (including
all parts, accessories, attachments, special tools, additions and accessions thereto), Accounts, Chattel Paper, Documents of Title
(whether negotiable or not), Instruments, Intangibles, Money, Securities, Investment Property, now or hereafter owned or acquired
by or on behalf of the Assignor and in all proceeds and renewals thereof, accretions thereto and substitutions therefor (hereinafter
collectively call the “Collateral”) including without limitation, all of the following now or hereafter owned or acquired by or on behalf
of the Assignor:

(i) all Inventory of whatever kind and wherever situate;

(i) all Equipment of whatever kind and wherever situate including, without limitation, all machinery, tools, apparatus, plant furni-
ture, fixtures and vehicles of whatsoever nature or kind;

(iii) all accounts and book debts and generally all debts, accounts receivable, dues, claims, choses in action and demands of
every nature and kind howsoever arising or secured including letters of credit, guarantees and advices of credit which are
now due, owing or accruing or growing due to or owned by or which may hereafter become due, owing or accruing or grow-
ing due to or owned by the Assignor;

(iv) all deeds, documents, writings, papers, books of account and other books relating to or being records of Accounts, Chattel
Paper or Documents of Title or by which such are or may hereafter be secured, evidenced, acknowledged or made payable;

V) all contractual rights and insurance claims and all goodwill, patents, trademarks, copyrights and other industrial property;
Vi) all monies other than trust monies lawfully belonging to others;
Vii) all property and assets, real and personal, moveable or immoveable, of whatsoever nature and kind; and

viii)  all present and future investment property held by the Assignor, including securities, shares, options, rights, warrants, joint
venture interests, interests in limited partnerships, trust units, bonds, debentures and all other documents which constitute
evidence of a share, participation, or other interest of the Assignor in property or in a enterprise or which constitute evidence
of an obligation of the issuer, together with all accretions thereto, all substitutions therefor, all dividends and income derived
therefrom and all rights and claims in respect thereof.

2. The Security Interest hereby created shall not extend or attach to (i) any personal property held in trust by the Assignor and lawfully
belonging to others or (ii) any property of the Assignor that constitutes consumer goods for the personal use of the Assignor; or (iii)
the last day of the term of any lease, oral or written or agreement therefor, now held or hereafter acquired by the Assignor, provided
that upon the enforcement of the Security Interest the Assignor shall stand possessed of such last day in trust to assign and dispose
of the same to any person acquiring such term. Unless otherwise defined herein, capitalized terms used herein shall have the mean-
ings ascribed thereto in the PPSA.

B. Attachment

The Assignor warrants and acknowledges that the Assignor and the Lender intend the Security Interest in existing Collateral to attach
upon the execution of this General Security Agreement; that value has been given; that the Assignor has rights in such existing Col-
lateral; and that the Assignor and the Lender intend the Security Interest in hereafter acquired Collateral to attach at the same time
as the Assignor acquires rights in the said after acquired Collateral.

C. Representations and Warranties of Assignor

4. The Assignor hereby represents and warrants to the Lender that:

(a) the Collateral is genuine and owned by the Assignor, with good and marketable title, free of all security interests, mortgages,
liens, claims, charges or other encumbrances (collectively hereinafter called “Encumbrances”), save for the Security Interest

(b) no person has any right, title, claim or interest (by way of security interest or other lien) in, against or to the Collateral.

(c) all information heretofore, herein or hereafter supplied to the Lender by or on behalf of the Assignor with respect to the Col-

lateral is accurate and complete in all material respects.

(d) the Assignor has delivered to the Lender all instruments and chattel paper and other items of Collateral in which a security
interest is or may be perfected by possession, together with such additional writings, including assignments, with respect
thereto as the Lender shall request.

(e) all of the patents, trade-marks, and copyrights of the Assignor have been registered or applied to be registered with the
United States Patent and Trademark Office, the United States Copyright Office or the Canadian Intellectual Property Office,
as appropriate.

f) the Assignor’s chief executive office is in the Province of Ontario and the Assignor’s records concerning the Collateral are
located at its chief executive office.
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5. The Assignor hereby covenants and agrees with the Lender that until all of the Indebtedness is paid in full:

(a)

(b)

(e)

U]

(h)

@)

0

the Assignor shall not without the prior written consent of the Lender sell or dispose of any of the Collateral in the ordinary
course of business or otherwise, and if the amounts on or in respect of the Collateral or Proceeds thereof shall be paid to
the Assignor, the Assignor shall receive the same in trust for the Lender and forthwith pay over the same to the Lender upon
request; provided however that the Inventory of the Assignor may be sold or disposed of in the ordinary course of business
and for the purpose of carrying on the same;

the Assignor shall not without the prior written consent of the Lender create or permit any Encumbrances upon or assign or
transfer as security or pledge or hypothecate as security the Collateral except to the Lender;

the Assignor shall at all times have and maintain insurance over the Collateral against risks of fire (including extended
coverage), theft, and such risks as the Lender may reasonably require in writing, containing such terms, in such form, for
such periods and written by such companies as may be reasonably satisfactory to the Lender. The Assignor shall duly and
reasonably pay all premiums and other sums payable for maintaining such insurance and shall cause the insurance money
thereunder to be payable to the Lender as its interest hereunder may appear and shall, if required, furnish the Lender with
certificates or other evidence satisfactory to the Lender of compliance with the foregoing insurance provisions. In the event
that Assignor fails to pay all premiums and other sums payable in accordance with the foregoing insurance provision, the
Lender may make such payments to be repayable by the Assignor on demand and any such payments made by the Lender
shall be secured hereby;

the Assignor shall keep the Collateral in good condition and repair according to the nature and description thereof, and the
Lender may, whenever it deems necessary, either in person or by agent, inspect the Collateral and the reasonable cost of
such inspection shall be paid by the Assignor and secured hereby and the Lender may make repairs as it deems necessary
and the cost thereof shall be paid by the Assignor and secured hereby;

the Assignor shall duly pay all taxes, rates, levies, assessments of every nature which may be lawfully levied, assessed or
imposed against or in respect of the Assignor or the Collateral as and when the same become due and payable;

the Assignor agrees that the Lender may, at any time, whether before or after a default under this General Security Agree-
ment, notify any account Borrower of the Assignor of the Security Interest, require such account Borrower to make payment
to the Lender, take control of any Proceeds of Collateral and may hold all amounts received from any account Borrower and
any Proceeds as part of the Collateral and as security for the Indebtedness;

the Assignor shall prevent the Collateral from becoming an accession to any personal property not subject to this agreement
or becoming affixed to any real property, without the prior written consent of the Lender.

the Assignor shall from time to time deliver to the Lender promptly upon request (and, if so requested, from time to time as
they are acquired by the Assignor) all items of Collateral comprising Chattel Paper, Instruments, Investment Property (to the
extent certificated) and those Documents of Title which are negotiable.

the Assignor shall pay or reimburse the Lender for all costs and expenses of the Lender, its agents, officers and employees
(including, without limitation, legal fees and disbursements on a substantial indemnity basis) incurred with respect to:

(i) the preparation, perfection, execution and filing of this agreement and the filing of financing statement(s) and financ-
ing change statement(s) with respect to this agreement;

(i) any person engaged by the Lender to conduct an inspection of the collateral; and

(iii) dealing with other creditors of the Assignor in connection with the establishment, confirmation, amendment or pres-
ervation of the priority of the Security Interest;

such costs and expenses to be payable by the Assignor to the Lender on demand, to bear interest at the highest rate per
annum borne by any of the Indebtedness, calculated and compounded monthly, and (with all such interest) to be added to
and form part of the Indebtedness.

the Assignor shall promptly notify the Lender in writing of the details of:

(i) any amendment to its articles, including without limitation by virtue of the filing of articles of amalgamation, effecting
a change in the Assignor’s name or authorizing it to use a French version of its name;

(i) any claim, litigation or proceedings before any court, administrative board or other tribunal which either does or could
have a material adverse effect on the Collateral or the Assignor;

(iii) any claim, lien, attachment, execution or other process or encumbrance made or asserted against or with respect to
the Collateral which either does or could have a material adverse effect on the Security Interest;

(iv) any transfer of the Assignor’s interest in the Collateral, whether or not permitted hereunder; or

(v) any material loss of or damage to the Collateral, whether or not such loss or damage is covered by insurance.

if any of the Collateral consists of Investment Property, (a) the Assignor authorizes the Lender to transfer such Collateral or
any part thereof into its own name or that of its nominee so that the Lender or its nominee may appear of record as the sole
owner thereof; provided, that so long as no event of default has occurred, the Lender shall deliver promptly to the Assignor
all notices, statements or other communications received by it or its nominee as such registered owner, and upon demand
and receipt of payment of necessary expenses thereof, shall give to the Assignor or its designee a proxy or proxies to vote
and take all action with respect to such property; provided further that after the occurrence of an event of default, the As-
signor waives all rights to be advised of or to receive any notices, statements or communications received by the Lender or
its nominee as such record owner, and agrees that no proxy or proxies given by the Lender to the Assignor or its designee as
aforesaid shall thereafter be effective; and (b) the Assignor further agrees to execute such other documents and to perform
such other acts, and to cause any issuer or securities intermediary to execute such other documents and to perform such
other acts as may be necessary or appropriate in order to give the Lender “control” of such Investment Property, as defined
in the Securities Transfer Act, 2006 (Ontario), which “control” shall be in such manner as the Lender shall designate in its
sole judgment and discretion, including, without limitation, an agreement by any issuer or securities intermediary that it will
comply with instructions in the case of an issuer or entitlement orders in the case of a securities intermediary, originated by
the Lender, whether before or after the occurrence of an event of default, without further consent by the Assignor.

6. The Assignor shall at all times and from time to time do, execute, acknowledge and deliver or cause to be done, executed, acknowl-
edged or delivered any such further act, deed, transfer, assignment, assurance, document or instrument as the Lender may reason-
ably require for the better granting, mortgaging, charging, assigning and transferring unto the Lender the property and assets hereby
subjected or intended to be subject to the Security Interest or which the Assignor may hereafter become bound to mortgage, charge,
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asoiyi, uarsic Ul suujsuL W uIs weuuiiy nsisa i iavodr Of the Lender for the better accomplishing and effectuating of this General
Security Agreement and the provisions contained herein and each and every officer of the Lender is irrevocably appointed attorney
to execute in the name and on behalf of the Assignor any document or instrument for the said purposes.

7. The Assignor shall permit the Lender at any time, either in person or by agent, to inspect the Assignor’s books and records pertain-
ing to the Collateral. The Assignor shall at all times upon request by the Lender furnish the Lender with such information concerning
the Collateral and the Assignor’s affairs and business as the Lender may reasonably request including, without limitation, lists of
Inventory and Equipment and lists of Accounts showing the amounts owing upon each Account and securities therefor and copies
of all financial statements, books and accounts, invoices, letters, papers and other documents in any way evidencing or relating to
the Accounts.

8. The Assignor acknowledges and agrees that, in the event it amalgamates with any other corporation or corporations, it is the inten-
tion of the parties hereto that the term “Assignor” when used herein shall apply to each of the amalgamating corporations and to the
amalgamated corporation, such that the Security Interest granted hereby:

(i) shall extend and attach to “Collateral” (as that term is herein defined) owned by each of the amalgamating corporations and
the amalgamated corporation at the time of amalgamation and to any “Collateral” thereafter owned or acquired by the amal-
gamated corporation;

(i) shall secure the “Indebtedness” (as that term is herein defined) of each of the amalgamating corporations and the amalgam-
ated corporation to the Lender at the time of amalgamation and any “Indebtedness” of the amalgamated corporation to the
Lender thereafter arising.

E. Default
The Assignor shall be in default under this General Security Agreement upon the occurrence of any one of the following events:

(a) the nonpayment by the Assignor, when due, whether by acceleration or otherwise, of any of the Indebtedness;

(b) the death or a declaration of incompetency by a court of competent jurisdiction with respect to the Assignor, if an individual;

(c) the failure of the Assignor to observe or perform any covenant, undertaking or agreement heretofore or hereafter given to the
Lender, whether contained herein or not;

(d) an execution or any other process of the Court becomes enforceable against the Assignor or a distress or an analogous
process is levied upon the property of the Assignor or any part thereof;

(e) the Assignor becomes insolvent, commits an act of bankruptcy, makes an assignment in bankruptcy or a bulk sale of its as-
sets, any proceeding for relief as a Assignor or liquidation, re-assignment or winding-up is commenced with respect to the
Assignor or an application for a bankruptcy order is filed or presented against the Assignor and is not bona fide opposed by
the Assignor;

() the Assignor ceases to carry on business;

(9) any representation or warranty of the Assignor contained herein or in any document or certificate furnished in connection
herewith proves to have been untrue in any material respect at the time in respect of which it was made;

(h) an encumbrancer, whether permitted or otherwise, takes possession of any significant portion of the Collateral;

(i) an order is made or legislation enacted for the expropriation, confiscation, forfeiture, escheating or other taking or compulsory
divestiture, whether or not with compensation, of all or a significant portion of the Collateral unless the same is being actively
and diligently contested by the Assignor in good faith, the Assignor shall have provided to the Lender such security therefor
as it may reasonably require and such order or legislation shall have been vacated, lifted, discharged, stayed or repealed
within thirty days from the date of being entered, pronounced or enacted, as the case may be;

0 the Assignor is liquidated, dissolved or its corporate charter expires or is revoked; or

(k) the Assignor defaults in the observance or performance of any provision relating to indebtedness of the Assignor to any credi-
tor other than the Lender and thereby enables such creditor to demand payment of such indebtedness.

10. The Lender may in writing waive any breach by the Assignor of any of the provisions contained herein or any default by the Assignor
in the observance or performance of any covenant or condition required by the Lender to be observed or performed by the Assignor;
provided that no act or omission by the Lender in the premises shall extend to or be taken in any manner whatsoever to affect any
subsequent breach or default or the rights resulting therefrom.

F. Remedies of the Lender

11. (a) Upon any default under this General Security Agreement, the Lender may declare any or all of the Indebtedness to be

immediately due and payable and the Lender may proceed to realize the security hereby constituted and to enforce its rights
by entry or by the appointment by instrument in writing of a receiver or receivers of all or any part of the Collateral and such
receiver or receivers may be any person or persons, whether an officer or officers or employee or employees of the Lender
or not, and the Lender may remove any receiver or receivers so appointed and appoint another or others in his or their stead;
or by proceedings in any court of competent jurisdiction for the appointment of a receiver or receivers or for sale of the Col-
lateral or any part thereof; or by any other action, suit, remedy or proceeding authorized or permitted hereby or by law or by
equity; and may file such proofs of claim and other documents as may be necessary or advisable in order to have its claim
lodged in any Bankruptcy, winding-up or other judicial proceedings relative to the Assignor.

(b) Any such receiver or receivers so appointed shall have power:
(i) to take possession of the Collateral or any part thereof and to carry on the business of the Assignor;

(i) to borrow money required for the maintenance, preservation or protection of the Collateral or any part thereof or the
carrying on of the business of the Assignor;

(iii) to further charge the Collateral in priority to the Security Interest as security for money so borrowed; and

(iv) to sell, lease or otherwise dispose of the whole or any part of the Collateral on such terms and conditions and in such
manner as he shall determine.

In exercising any powers any such receiver or receivers shall be deemed to act as agent or agents for the Assignor and the
Lender shall not be responsible for the actions of such agent or agents.

(c) In addition, the Lender may enter upon and lease or sell the whole or any part or parts of the Collateral and any such sale
may be made hereunder by public auction, by public tender or by private contract, with or without notice, advertising or any
other formality, all of which are hereby waived by the Assignor, and such sale shall be on such terms and conditions as to
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LUISUIL Ul LIS WIST allu as W upsst ul 1oas ve wiu OF price as to the Lender in its sole discretion may seem advantageous and
such sale may take place whether or not the Lender has taken such possession of such Collateral.

(d) No remedy for the realization of the security hereof or for the enforcement of the rights of the Lender shall be exclusive of or
dependent on any other such remedy, and any one or more of such remedies may from time to time be exercised indepen-
dently or in combination.

(e) The term “receiver” as used in this General Security Agreement includes a receiver and manager.

Rights of the Lender

. All payments made in respect of the Indebtedness and money realized from any securities held therefor may be applied on such part

or parts of the Indebtedness as the Lender may see fit and the Lender shall at all times and from time to time have the right to change
any appropriation of any money received by it and to re-apply the same on any other part or parts of the Indebtedness as the Lender
may see fit, notwithstanding any previous application by whomsoever made.

The Assignor grants to the Lender the right to set off against any and all accounts, credits or balances maintained by it with the
Lender, the aggregate amount of any of the Indebtedness when the same shall become due and payable whether at maturity, upon
acceleration of maturity thereof or otherwise.

The Lender, without exonerating in whole or in part the Assignor, may grant time, renewals, extensions, indulgences, releases and
discharges to, may take securities from and give the same and any or all existing securities up to, may abstain from taking securities
from or from perfecting securities of, may accept compositions from and may otherwise deal with the Assignor and all other persons
and securities as the Lender may see fit.

The Lender may assign, transfer and deliver to any transferee any of the Indebtedness or any security or any documents or instru-
ments held by the Lender in respect thereof provided that no such assignment, transfer or delivery shall release the Assignor from
any of the Indebtedness; and thereafter the Lender shall be fully discharged from all responsibility with respect to the Indebtedness
and security, documents and instruments so assigned, transferred or delivered. Such transferee shall be vested with all powers and
rights of the Lender under such security, documents or instruments but the Lender shall retain all rights and powers with respect to
any such security, documents or instruments not so assigned, transferred or delivered. The Assignor shall not assign any of its rights
or obligations hereunder without the prior written consent of the Lender.

Miscellaneous

This General Security Agreement is in addition to, not in substitution for and shall not be merged in any other agreement, security,
document or instrument now or hereafter held by the Lender or existing at law in equity or by statute.

Nothing herein shall obligate the Lender to make any advance or loan or further advance or loan or to renew any note or extend any
time for payment of any indebtedness of the Assignor to the Lender.

This General Security Agreement shall be binding upon the Assignor and its heirs, legatees, trustees, executors, administrators, suc-
cessors and assigns including any successor by reason of amalgamation of or any other change in the Assignor and shall enure to
the benefit of the Lender and its successors and assigns.

In construing this General Security Agreement, terms herein shall have the same meaning as defined in the PPSA, as hereinafter de-
fined, unless the context otherwise requires. Words importing gender shall include all genders. Words importing the singular number
shall include the plural and vice versa.

If one or more of the provisions contained herein shall be invalid, illegal or unenforceable in any respect, the validity, legality and
enforceability of the remaining provisions contained herein shall not in any way be affected or impaired thereby.

The headings in this General Security Agreement are included herein for convenience of reference only and shall not constitute a part
of this General Security Agreement for any other purpose.

Any notice or statement referred to herein may be delivered, sent by facsimile machine or providing that postal service throughout
Canada is fully operative, may be mailed by ordinary prepaid mail to the Assignor at his last address known to the Lender and the
Assignor shall be deemed to have received such notice or statement on the day of delivery, if delivered, one business day after trans-
mission and confirmation received if sent by facsimile machine and three business days after mailing, if mailed.

Where any provision or remedy contained or referred to in this General Security Agreement is prohibited, modified or altered by
the laws of any province or territory of Canada which governs that aspect of this General Security Agreement and the provision or
remedies may be waived or excluded by the Assignor in whole or in part, the Assignor hereby waives and excludes such provision
to the fullest extent permissible by law.

This General Security Agreement shall be governed by and construed in accordance with the laws of the Province of Ontario as the
same may be in effect from time to time including, where applicable, the Personal Property Security Act of that Province (as amended
or substituted, the “PPSA”). For the purpose of legal proceedings this General Security Agreement shall be deemed to have been
made in the said Province and to be performed there and the courts of that Province shall have jurisdiction over all disputes which
may arise under this General Security Agreement and the Assignor hereby irrevocably and unconditionally submits to the nonex-
clusive jurisdiction of such courts, provided always that nothing herein contained shall prevent the Lender from proceeding at this
election against the Assignor in the Courts of any other Province, country or jurisdiction.

The Assignor acknowledges having received a copy of this General Security Agreement.

This General Security Agreement has been duly executed by the Assignor on the day of March ,2023 .

To be completed

AL-BAASIT FOODS INC.
DocuSigned by:

Name: |ifan Memon [WKN M’ew'\]

Title:  President

< Please print >

SAEEEROOSARSALL

by incorporated Signature
business Name:
Title:
N Signature

1/We have the authority to bind the Corporation
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To be completed
by sole propri-
etor or partners

Page 5 of 5

< Please print >

Name:

Middle Initial: Date of Birth (day month year):

Address:

Gender:

Signature of Witness

Name:

Signature of Assignor

Middle Initial: Date of Birth (day month year):

Address:

Gender:

\Signature of Witness

Signature of Assignor
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This is Exhibit “19” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Main Menu New Enquiry Rate Our Service

Enquiry Result

File Currency: 050CT 2025

nn All Pages v u m

Note: All pages have been returned.

Type of Search

Search Conducted
On

File Currency

File Number

520141752

Individual Debtor

Business Debtor

Business Debtor
AL-BAASIT FOODS INC.

Show All Pages

050CT 2025
File Number Family of Families Page of Expiry Date Status
Pages
520141752 1 2 1 3 23SEP 2025 D DISCHARGED
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
Caution Page of Total Motor Vehicle Registration Number Registered  Registration
Filing Pages Schedule Under Period
001 001 20250915 1122 1031 8908 P PPSA 05
Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation Number
AL-BAASIT FOODS INC.
Address City Province Postal Code
2633 LAWRENCE AVE E SCARBOROUGH ON M1P 282

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Date of Birth First Given Name Initial Surname
Business Debtor Name

POPEYES FAMOUS CHICKEN

Address City Province

Secured Party / Lien Claimant
HIS MAJESTY IN RIGHT OF ONTARIO REPRESENTED BY THE MINISTER OF FINANCE

Address City Province
347 PRESTON ST, 3RD FLOOR OTTAWA ON
Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Goods Included Maturity
or
X X X X 699 15SEP2030
Year Make Model V.L.N.

General Collateral Description

Ontario Corporation Number

Postal Code

Postal Code
K1S 3H8

No Fixed
Maturity Date



Registering Agent

CONTINUED

Type of Search

Search Conducted On

File Currency

FORM 3C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Record Referenced

Individual Debtor

Business Debtor

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Registering Agent

MINISTRY OF FINANCE, AM & COLLECTIONS BRANCH (EHT) BN 801442864

Address
347 PRESTON ST, 3RD FLOOR (273/187)

Business Debtor
AL-BAASIT FOODS INC.

050CT 2025
File Number Family
520141752 1

Registration Number
20250923 0807 1031 9116

File Number
520141752 C DISCHRG
First Given Name

Business Debtor Name
AL-BAASIT FOODS INC.

Change Required

Initial

City Province Postal Code
OTTAWA ON K1S 3H8

of Families Page of Pages

2 2 3

Renewal Years

Surname

Ontario Corporation Number

Registering Agent/ Secured Party/ Lien Claimant
MINISTRY OF FINANCE,AM & COLLECTIONS BRANCH, EHT, BN#801442864

Address
400-130 DUFFERIN AVENUE, (273/746)

Business Debtor
AL-BAASIT FOODS INC.

050CT 2025

File Number Family | of Families Page of
Pages

791706123 |2 2 3 3

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

791706123

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Caution Page of Total Motor Vehicle
Filing Pages Schedule

001 1
Date of Birth First Given Name

Business Debtor Name
AL-BAASIT FOODS INC.

Address

2633 LAWRENCE AVENUE WEST
Date of Birth First Given Name
Business Debtor Name

AL-BAASIT FOODS INC.

Address
1-2030 ELLESMERE ROAD

Secured Party / Lien Claimant

City Province Postal Code
LONDON ON N6A 6G8
Expiry Date Status
23MAR 2028
Registration Number Registered Registration
Under Period
20230323 1018 1590 5876 P PPSA 5
Initial Surname
Ontario Corporation Number
City Province Postal Code
TORONTO ON M1P 2582
Initial Surname
Ontario Corporation Number
City Province Postal Code
SCARBOROUGH |ON M1H 2V6



MERIDIAN CREDIT UNION LIMITED

Address City Province Postal Code
75 CORPORATE PARK DRIVE ST. CATHARINES |ON L2S 3W3
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X X X X X
Motor Vehicle Year Make Model V.L.N.

Description

General Collateral  General Collateral Description

Description NOTICE - SECURITY AGREEMENT CONTAINS COVENANT BY DEBTOR NOT TO GRANT
SECURITY INTERESTS IN OR TRANSFER TO THIRD PARTIES THE COLLATERAL
WITHOUT THE CONSENT OF THE SECURED PARTY.

Registering Agent | Registering Agent
TSC LAW PROFESSIONAL CORPORATION
Address City Province Postal Code
510-218 EXPORT BLVD. MISSISSAUGA ON L5S 0A7

LAST PAGE
Note: All pages have been returned.
BACK TO TOP&

nn All Pages v u m Show All Pages

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy
Statement.

ServiceOntario Contact Centre

Web Page ID: WEnqResult System Date: 060CT2025 Last Modified: September 21, 2025
Privacy Accessibility Contact us

EFAQ Terms of Use © Queen's Printer for Ontario 2015



This is Exhibit “20” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




9/19/25, 2:39 PM Proceed to pay - cart

W Proceed to pay - cart

As of September 19, 2025

Business number: 801442864

Business name: AL-BAASIT FOODS INC.

The cart allows you to pay towards multiple balances owing in a single transaction. If you would like
to set up recurring payments for any of your balances owing, select only one checkbox at a time.

Amount
Program Account . Amount to be paid
owing
GST/HST-
{ $  434,362.97

Amount RT0001 $434,362.97

owing

Payroll

source { $ | 209,850.24
. RP0001 $209,850.24

deductions

- Arrears

Corporation

income tax

$ | 224356

(T2) - RC0001 $2,243.56

Amount

owing

Total amount to be paid: $646,456.77
e

Screen ID: A-PYT.cart-MBA
Version: 2025-09-15 2:09:38 p.m. (25.09.0-RELEASE)

https://apps5.ams-sga.cra-arc.gc.ca/gol-ged/mima/ngbeta/#/bus/payments/cart/proceed-to-cart/all



This is Exhibit “21” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Ontario @

Profile Report

AL-HAQQ FOODS INC. as of April 29, 2025

Act

Type

Name

Ontario Corporation Number (OCN)
Governing Jurisdiction

Status

Date of Incorporation

Registered or Head Office Address

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/f. @LUM%MJ\M« INE

Director/Registrar

Business Corporations Act
Ontario Business Corporation
AL-HAQQ FOODS INC.

Canada - Ontario

February 05, 2021
257 John Tabor Tr, Scarborough, Ontario, M1B 2R8, Canada

Transaction Number: APP-A10772479143
Report Generated on April 29, 2025, 10:03

Ministry of Public and
Business Service Delivery

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772479143
Report Generated on April 29, 2025, 10:03

Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)

Name IRFAN MEMON

Address for Service 257 John Tabor Tr, Scarborough, Ontario, M1B 2R8, Canada
Resident Canadian Yes

Date Began February 05, 2021

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V ! @LU;"‘J\.%\»W UO '

Director/Registrar

This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772479143
Report Generated on April 29, 2025, 10:03

Active Officer(s)

Name IRFAN MEMON

Position President

Address for Service 257 John Tabor Tr, Scarborough, Ontario, M1B 2R8, Canada
Date Began February 05, 2021

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quindonislo- )

Director/Registrar

This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772479143
Report Generated on April 29, 2025, 10:03

Corporate Name History
Name AL-HAQQ FOODS INC.

Effective Date February 05, 2021

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772479143
Report Generated on April 29, 2025, 10:03

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772479143
Report Generated on April 29, 2025, 10:03

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772479143
Report Generated on April 29, 2025, 10:03

Document List

Filing Name Effective Date

CIA - Initial Return April 15, 2021
PAF: IRFAN MEMON - DIRECTOR

BCA - Articles of Incorporation February 05, 2021

All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V ! @LU;"‘J\.%\»W UO '

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “22” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Confidential

Business Banking Centre - Grealer Torotito Area.

{GTA)

0.Ronson Drive Unit 155

Toronto, ON
MOV 1B3
MeridianGU.cé

March 06, 2024

Al-Haqg Foods lc:

257 JOHN TABOR Trail
SCARBOROUGH, Ontario

M1B 2R8

Attention.Iifan Memon;

Re: Credit Agreement

On the basis of the financial ahd other information provided tous, Meridiar Credit Union Limited {("Meridian") has:

authorized the following credit facilities ("Credit Facilities") on the terms and conditions set out below.

This agreement ("Credit Agreement”) and the other Financing Documents constitute ‘the entire agreement
between you and us: pertaining ta the credit-facilities and supersedes. all prior correspondence, agreements;,

‘negotiations, discussions and understandings, whether written or oral, This Credit Agreement may not be'amended

except by an agreement in writing that makes express reference to this agreement-and is signed by you and us:

The attached Schedule A is an integral part of this Credit Agreement. Capitalized térms used and not otherwise
defined shall have the meanings set out In Schedule A;

BORROWER:
GUARANTORS:
CREDIT 1,
FACILITIES AND
AUTHORIZED
AMOUNTS:

Al-Hagq Foods Inc. {"Member”)

2690195 Ontario Inc. ("Corporate Guarantor")

Irfary Memon ("individual Guarantor”)

Katisar Fatima ("Individual Guarantor")

(Individual Guarantors and Corporate Guarantor, each a Guarantor and collectively, the
“Guarantors”)

Non Revolving  To'a maximum of $510,000
Loan

. Oparating Line of  To a:maximum of $30,000
Credit

. Merigian Visa To-a maximurn of $10,000

Busingss Cash
Back Plus:Card



PURPOSE;

1. Nan Révalving
Loan

2. Opeératirig Linéof
Credit

3. Meridian Visa
Business Cash
Back Pius Card

Conversion of existing variable loan of $510,000 for Popeyes: Store#
13592 (Popeyes located at 194, Queens Quay E, Toronto) to fixed
loan,

For regular ongbing working -capital requirements- in the’ ordinary
‘course of husiness.

As-set forth in the Meridian Business Visa Credit Card Agreement.

REPAYMENT: All Credit Facilities are available on a demand basis only and Meridian may terminate the Credit
Faclilities at any time; Any prepayment shall be subject to the provisions of Schedule A.

INTEREST
RATES:.

Al-Hagq Foods Ine,

‘1. Non Revoivmg
Loan

2.. Operating Lireof
Credit

3, Meridian Visa

Business Cash
Back Plus Card

equal to:

4. Non Revolviny

l.oan

2. Operating Lire of
Gredit:

Payments tabe calculated based on'a maximini amortization period of
10 years from titial date of drawdown.

Fixed Rate Option: Equal monthly blended payments of principal and
interest cominencing one month from date of drawdown. [Based on the
currentindicative rate of 6.65% per annum, the monthly payment would
be $5,830].

Floating Rate: Monthly principal payments of '$4,250 plus ‘accrued
interest commencing one month from date of drawdown, .

The: amount of the monthly- payment will be advised in the Loan
Confirmation Letter.

Revolving with minimum monthly payments of interest.

As set forth in the Meridian Business Visa Card Agreement.

Ny

Interest on the daily principal balance of the Credit Facilities shall be paid monthly in-arrears;
unfess otherwise specified, computed-daily, compounded monthly; and accrus at-an annual rate

Fixed Rate Option (at the ongoing discretion of Meridiany, COF rate plus
1.50% per-annum for a:1-5.year term. For indicative purposes only, the
current "2 Year™all in fixed rate is 6. 65% per annum:

Floating Rate: Prime Rate plus 1.50% per annum.

The fixed intetest rate will be-advised in the Loan Confirmation Letter.

Prime Rate plus.1.50% pét annum.
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3. Meridian Visa
Business Cash
Back Plus Card

CREDIT FEES: Annual Renewal Fee:

EXPENSES:

SECURITY:

Al-Hagg Foods'Ing,.

Arrangement Fee:

Monthly: Monitoring Fee:

Amendment Fesg!

Business VISA 'Card
Fees::

As setforth in the Meridian Business Visa Credit Card Agreement and
the: Visa Business Card Fee and Rate Agreement.

Mertidian's current Prime Rate Is 7.20% per-annurm.

A arnusl administration fee of $2,000 is is payable within 90 days

following each fiscal year end for review of the account for. Irfan

Manhagement Group;

$1,000 combined. for-Al-Hagy Foods Inc.-and Al-Muged Feods inc
refiiance, payable upon signed- acceptance of this Credit Agreement.

$25 payable within 10 days following each calendar month end for
monitoring the accotint on.a monthly basis.

Amendments to this Credit Agreement, as requested by the: Member,
will be subject to a minimum fee to be determined by Meridian per
request, subject to the complexity and c;rcumstances of each request
as mutually agreed upon between theMember and Meridian.

As set forthiin the Business Visa-Application afid Disclosure Statement,
and ‘any' ane of more of the Visa Business: Card Fee and, Rate:
Agreement, the Card Carrer (as defined in the Business Visa
Application and Disclosure Statenient) and any notice issued under
saction 10 of the Business: Visa Application and Disclosure Statement.

The Member. shall pay all reasonable legal fees:and disbursements in respect of this Credit
Agreement. the preparation, issuance, amendment, renewal or extension of the Security
Documents,. the, enforcement: and preservation -of Mendzans Tights' and femedies, -and all
reasonable fees and costs relating to- appraisals, insurance gonsultation; credit reporting ‘and
responding to déthands of any goverhment or any agency of department thereof, whether or riot
fhe documentation is cornpleted or any. funds areé advanced underthis Credit Agreement.

The present and future indebtedness and lability of the Member and the Guarantor(s) to Meridian
shall be secured by the following security, evidenced by documents inform satisfactory to Meridian
{oolleotlvely, the "Security Documents’) registered or recorded as required by Meridian in first
position.(uniess specifically nioted or consented to othetwise), and prov:ded prior to any advances
of availability being made underthis Credit Agreement:

1) General Security Agreement registered in first position over all of thé Member's presentand after
acquired Personal Property.

2) Assignment of Commercial Broad Form Insurance, indicating Meridian as firstfoss payee-on the
Member's Personal Property.

3) Comprehensive General Liability Insuranice for a minimuri-of $5,000,000 to be carried by. the
Member with Meridian shown as Additional Insured..
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CONDITIONS!

Canditions:
Precedent:

2)

Disbutsement
Conditions:

AlHaqq Foods Ing.

4) Assignment of Business interruption [nsurance;:

5) Guarantee and Postponiement of Claim in favour of Meridian in the Unlimited amount provided
by lifan Memon,

6) Guarantee and Postponement of Claim in favour of Metidian in the Unlimited amount provided
by Kausar Fatima with Independent Legal Advice to be afforded.

7) Environmental Undertaking and Indemnity executed by the Member and Guaraniors,
8) Such other documentation as Meridian's legal counsel may require.

9) Guarantee and Postponement of Claim in favour of Meridian in the Unlimited amount provided
by 2690195 Ontario Inc. together with authorizing resolution suppotied by;

a) General Security Agresment registered: in first position over all of 2690195 Ontario Inc.
present and after acquired-Personal Property.

The availability of the Credit Facilities is contingent upon compliance and satisfaction of each of-
the following conditions and covenants together with those set out in the Security Documentation
and Schedule Al

Meridiaty shall have received each'of the following:
Duly executed copy of this Credit Agreement,

All the Security Dacuments duly authorized, executed and delivered and registered or recorded as
Meridian miay require.

Such financial and. other information’ of documents relating to the. Member as Meridian miay
réasonably require.

Payment of the Arrangermient Fee.

Waiver of Exchange of Information, signed by franchisee allowing franchisor.and Meridian fo share
information (obtain.on an as required.basis). '

Funds under the Credit Facilities shall only be disbursed upon: safisfaction of each of the
following cenditions:

Facility #1
1) Fulliinitial drawdown to be completed on or before April 30, 2024,

In the event that the first advance of funds Is not made for any reason whatsoever on or
before that date, at the option of Meridian, its obligations under this Commitment shall
rease-and it shall be released of any present or further obligations. Notwithstanding the.
foregoing, the Member and Guarantor shall remain liable: for any outstanding fees:and:
‘costs as set.out herein,
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2)  Therightof the Membier to obtain the Initial drawdown under the Credit Facilities Is subject
to the disbursement condition that there shall not have been any material adverse changes
in the financial condition of the Member or any Guarantor of the Member or the
envifonmental condltton of the Real Property.

3)  Loan $510,000 for: AI~Haqq Foods Inc: to be disbursed-onl ly forthe purpose of conversion
of variable loan of same amount under:2690195 Ontario Inc (Acquisition Line ~loan facility
sub4)to fixed loan,

. Financial Covenants « The Member will throughout the term of the Credit Facilities:

Description Performance  Requirement  Reporting
Operator Freguency
1. Maintain a minimum Debt Service Ratio of Greater Than 1.28 Anntal
or Equalto

Debt Service Ratio Is defined as the ratio of earnings
(excluding “extraordinary items and gains/losses)
before interest, taxes, depreciation and-amortization
(EBITDA) to the: sum of (i} interest expense; (i)
scheduled payments: of principal in- respect of any
debt-and (i) payments made pursuant to cap;tal
lease obligations (except the portion of any ‘final
balloon paymient due in respect of such debt), all in
respect of the latest fiscal year combined for-all
Popeyes Locations under irfan Management Group.

The Member agrees that ‘irfan Management Group
refers to all business entities and parent.companies
and subsidiaries and:Related Parties, now owned. in
“whole or in part; by Mr, Irfan Memonand Mrs, Kausar
Fatima and all subsequemly acquired franchlse'
locations and * their respective. corporate -entities
[currently owned but not limited to:

(1} Y&F Food Corporation Lid.; {2} 2225909 Ontario
Inc.; {3) Al-Wakeel Foods Inc.; (4) Al-Khaliq: Foods
fno.; (5) 2619342 Ontario Inc,; (6) 2397495 Ontario
Lid.; (7)An-NaafiFoods Iric.; {8) Al-Baaslit Féods Inc.;
(9) Al-Waali Foods Inc.; (10) Al-Maajid Foods: Inc.;
(11) Al-Bari Foods Inc:; (12) MIFK Foods
Inc.(acquiring. assets: of Al Haseeb Inc.); (13) Al
Mueed :Foods. Inc:; (14) 2594513 Ontario Inc.; (15)
2793482 Ontario: inc (16) 2868373 Ontario Ing.; (17}
Ar-Rahrian Holdings: Ltd.y (18). 11791966 Canadar
Inc.(19) 11792008 Canada Inc.. (20) 2690195
Ontario Inc.; (21) Al-Haqg Foods tnc (22) Al-Haadi
Foods Inc.; (23) Al-Razzaaq Foods Inc]
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 Reporting Covenants - The Member shall provide Meridian with each of the following;

Pescription Frequency Timing of Receipt
{days)
1. Financial Statements for borrower and all corporate guarantors Anfiual 12(_}

'prepared by a Chartered Professional Aseountant-on at-least a
Compilation Engagement Report basis.

2. Consolidated/Combined Financial Statements for all corporate Annual 120
entities under irfan Managemem Group prepared by a Chartered
Professional Accountant on at least a Compilation Engagement

Répott basis:
3, Confirmation of valid insurance coverage: as stipulated under Annual 120
Security through copy of certificéte of renewal.
4.. Combined Sales Reports of all running Popeyes Location's Quarterly 45
Copy of Head Lease and Sub-Lease or Offer to Lease for all As
borrowers., Requested’
by Meridiari
6. Copy of Franchise agreement for borrower and all corporate As
guarantors Requested
by Meridian
7. Updated Personal. Financial Statements: for the individual As
guarantors, as requested, with ‘supporting documentation  Requested
confirming dsset and fiability values and verifying income. by Meridian

Posltwe cpvenants (’;:The Member and ihe Guarant” ‘ skwm* G

1. Maintaln.an account with Meridian through which all banking activity of the Member wil be transacted,
including all reverities of the business operations.

2. Maintain Franchise Agreement / Licerise in good standing.

3. Agree that In addition to the Events of Defaultin Schedule A attached herein, a default by any corporate:
entity within the Jrfan Management Group, under any Meridian or non-Meridian fiiancing agreement, will
constitute a defalilt under this Credit Agreement..

4. Immediately advise: Meridian of any change in status of its Franchise-Agreement/ License, with copies
of all relevant correspondence provided. :

5. Ensure the Line of Credit fully revolves ‘at least onice annually.
6. Additonally, See Schedule "A" Credit Covenants {a).

1. Pay dwzdends redeem shares, repay notés, thhdrawa!s, bonuses, management fees; advances lo
shareholderslnote holders, managemert of affillates which would result in an event.of default.

2. Sell or transfer the Project of Property herein secured or effect any change in ownership of ‘the Member.
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3, Incur or guarantee third party debt.
4. Additonally, See Schedule "A" Credit Covenants (b).

EVENTS OF DEFAULT See Schedule-A.

Kindly indicate your acceptance of this Credit Agreement by signing-and returning to.us the enclosed duplicate of
this letter by no fater than April 05, 2024 at which point this letter and ali-agreements contained hereif shall
becoirie nulland void.

Yours truly,

MERIDIAN CREDIT UNION LIMITED /)

Manveer Saluja - Thomas Manuel
Director Director & Team Lead
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Will the above Credit Facilities be.used on behalf of or by a third party? NowfYesno
(if Yes has heen checked please ensure that a New Product Form - Business is completed)

ACKNOWLEDGEMENT:’
The-arrangements set vut above aré hereby acknowledged and accepted by:

AlHag

Foods:Inc.

e Momon - Dicecter  Macch lﬁhci?k[

Signature of Authorized Officer . Name/Title Date
{ have the authority to bind the Corporation):

Signature-of Authorized Officer ~ Name/Title ' . Date
{1 have the alithority to.bind the Cofporation)

GUARANTORS

Each of the Guarantors hereby acknowledges and confirms that it understands all the terms & conditions:
contained therein with respect to'its respective Guarantee and Posiponement of Claim:

|fon Homen - Brecto ¢ Macch 1P °Qy

Sighatare of Althorized Officer Name & Title Date:
{t have t_he.authqrity:{o ‘bind the Corporation)

,,,,,,,,,

Signature of Authorized Officer Name & Title Date
{I have the autharity 1o-bind the Corporation)

Iffan Memon

Lasch Ry

Date

......... ‘ (g
trfan Memon
Guarantor Signature
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Kausar Fatima

Ko Ul Mach ey

Kausar Fatima ]
Guarantor Signature Date
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This is Exhibit “23” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




DocuSign Envelope ID: DEODE460-8023-401C-8E64-F204DF CFESD5
MeridIanN’ General Security Agreement

THIS SECURITY AGREEMENT (as amended, modified, renewed, supplemented, replaced or extended from time to time, this “Agree-
ment’) dated as of March 21 , 2023 , is made by and between AL-HAQQ FOODS INC.
(the “Assignor”), and MERIDIAN CREDIT UNION LIMITED (the “Lender”).

The Assignor hereby enters into this General Security Agreement with the Lender for valuable consideration and as security for the re-
payment and discharge of all indebtedness, obligations and liabilities of any kind, now or hereafter existing, direct or indirect, absolute or
contingent, joint or several, of the Assignor to the Lender, wheresoever and howsoever incurred whether as principal or surety, together
with all expenses (including legal fees on a solicitor and client basis) incurred by the Lender, its receiver or agent in the preparation, per-
fection and enforcement of security or other agreements held by the Lender in respect of such indebtedness, obligations or liabilities and
interest thereon (all of which present and future indebtedness, obligations, liabilities, expenses and interest are herein collectively called
the “Indebtedness”).

A. Grant of Security Interests

1. The Assignor hereby grants to the Lender, by way of mortgage, charge, assignment and transfer, a security interest (the “Security
Interest”) in the undertaking of the Assignor and in all property, real and personal, including, without limitation, all Goods (including
all parts, accessories, attachments, special tools, additions and accessions thereto), Accounts, Chattel Paper, Documents of Title
(whether negotiable or not), Instruments, Intangibles, Money, Securities, Investment Property, now or hereafter owned or acquired
by or on behalf of the Assignor and in all proceeds and renewals thereof, accretions thereto and substitutions therefor (hereinafter
collectively call the “Collateral’) including without limitation, all of the following now or hereafter owned or acquired by or on behalf

of the Assignor:
(i) all Inventory of whatever kind and wherever situate;
(i) all Equipment of whatever kind and wherever situate including, without limitation, all machinery, tools, apparatus, plant furni-

ture, fixtures and vehicles of whatsoever nature or kind;

(i) all accounts and book debts and generally all debts, accounts receivable, dues, claims, choses in action and demands of
every nature and kind howsoever arising or secured including letters of credit, guarantees and advices of credit which are
now due, owing or accruing or growing due to or owned by or which may hereafter become due, owing or accruing or grow-
ing due to or owned by the Assignor;

(iv) all deeds, documents, writings, papers, books of account and other books relating to or being records of Accounts, Chattel
Paper or Documents of Title or by which such are or may hereafter be secured, evidenced, acknowledged or made payable;

(v) all contractual rights and insurance claims and all goodwill, patents, trademarks, copyrights and other industrial property;
(vi) all monies other than trust monies lawfully belonging to others;
(vii) all property and assets, real and personal, moveable or immoveable, of whatsoever nature and kind; and

(viii)  all present and future investment property held by the Assignor, including securities, shares, options, rights, warrants, joint
venture interests, interests in limited partnerships, trust units, bonds, debentures and all other documents which constitute
evidence of a share, participation, or other interest of the Assignor in property or in a enterprise or which constitute evidence
of an obligation of the issuer, together with all accretions thereto, all substitutions therefor, all dividends and income derived
therefrom and all rights and claims in respect thereof.

2. The Security Interest hereby created shall not extend or attach to (i) any personal property held in trust by the Assignor and lawfully
belonging to others or (ii) any property of the Assignor that constitutes consumer goods for the personal use of the Assignor; or (i)
the last day of the term of any lease, oral or written or agreement therefor, now held or hereafter acquired by the Assignor, provided
that upon the enforcement of the Security Interest the Assignor shall stand possessed of such last day in trust to assign and dispose
of the same to any person acquiring such term. Unless otherwise defined herein, capitalized terms used herein shall have the mean-
ings ascribed thereto in the PPSA.

B. Attachment

3. TheAssignor warrants and acknowledges that the Assignor and the Lender intend the Security Interest in existing Collateral to attach
upon the execution of this General Security Agreement; that value has been given; that the Assignor has rights in such existing Col-
lateral; and that the Assignor and the Lender intend the Security Interest in hereafter acquired Collateral to attach at the same time
as the Assignor acquires rights in the said after acquired Collateral.

C. Representations and Warranties of Assignor

4. The Assignor hereby represents and warrants to the Lender that:

(a) the Collateral is genuine and owned by the Assignor, with good and marketable title, free of all security interests, mortgages,
liens, claims, charges or other encumbrances (collectively hereinafter called “Encumbrances”), save for the Security Interest

(b) no person has any right, title, claim or interest (by way of security interest or other lien) in, against or to the Collateral.

(c) all information heretofore, herein or hereafter supplied to the Lender by or on behalf of the Assignor with respect to the Col-

lateral is accurate and complete in all material respects.

(d) the Assignor has delivered to the Lender all instruments and chattel paper and other items of Collateral in which a security
interest is or may be perfected by possession, together with such additional writings, including assignments, with respect
thereto as the Lender shall request.

(e) all of the patents, trade-marks, and copyrights of the Assignor have been registered or applied to be registered with the
United States Patent and Trademark Office, the United States Copyright Office or the Canadian Intellectual Property Office,
as appropriate.

(f) the Assignor’s chief executive office is in the Province of Ontario and the Assignor’s records concerning the Collateral are
located at its chief executive office.
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5. The Assignor hereby covenants and agrees with the Lender that until all of the Indebtedness is paid in full:

(a)

(b)

©

(d)

(e)

®

0

(k)

the Assignor shall not without the prior written consent of the Lender sell or dispose of any of the Collateral in the ordinary
course of business or otherwise, and if the amounts on or in respect of the Collateral or Proceeds thereof shall be paid to
the Assignor, the Assignor shall receive the same in trust for the Lender and forthwith pay over the same to the Lender upon
request; provided however that the Inventory of the Assignor may be sold or disposed of in the ordinary course of business
and for the purpose of carrying on the same;

the Assignor shall not without the prior written consent of the Lender create or permit any Encumbrances upon or assign or
transfer as security or pledge or hypothecate as security the Collateral except to the Lender;

the Assignor shall at all times have and maintain insurance over the Collateral against risks of fire (including extended
coverage), theft, and such risks as the Lender may reasonably require in writing, containing such terms, in such form, for
such periods and written by such companies as may be reasonably satisfactory to the Lender. The Assignor shall duly and
reasonably pay all premiums and other sums payable for maintaining such insurance and shall cause the insurance money
thereunder to be payable to the Lender as its interest hereunder may appear and shall, if required, furnish the Lender with
certificates or other evidence satisfactory to the Lender of compliance with the foregoing insurance provisions. In the event
that Assignor fails to pay all premiums and other sums payable in accordance with the foregoing insurance provision, the
Lender may make such payments to be repayable by the Assignor on demand and any such payments made by the Lender
shall be secured hereby;

the Assignor shall keep the Collateral in good condition and repair according to the nature and description thereof, and the
Lender may, whenever it deems necessary, either in person or by agent, inspect the Collateral and the reasonable cost of
such inspection shall be paid by the Assignor and secured hereby and the Lender may make repairs as it deems necessary
and the cost thereof shall be paid by the Assignor and secured hereby;

the Assignor shall duly pay all taxes, rates, levies, assessments of every nature which may be lawfully levied, assessed or
imposed against or in respect of the Assignor or the Collateral as and when the same become due and payable;

the Assignor agrees that the Lender may, at any time, whether before or after a default under this General Security Agree-
ment, notify any account Borrower of the Assignor of the Security Interest, require such account Borrower to make payment
to the Lender, take control of any Proceeds of Collateral and may hold all amounts received from any account Borrower and
any Proceeds as part of the Collateral and as security for the Indebtedness;

the Assignor shall prevent the Collateral from becoming an accession to any personal property not subject to this agreement
or becoming affixed to any real property, without the prior written consent of the Lender.

the Assignor shall from time to time deliver to the Lender promptly upon request (and, if so requested, from time to time as
they are acquired by the Assignor) all items of Collateral comprising Chattel Paper, Instruments, Investment Property (to the
extent certificated) and those Documents of Title which are negotiable.

the Assignor shall pay or reimburse the Lender for all costs and expenses of the Lender, its agents, officers and employees
(including, without limitation, legal fees and disbursements on a substantial indemnity basis) incurred with respect to:

(i) the preparation, perfection, execution and filing of this agreement and the filing of financing statement(s) and financ-
ing change statement(s) with respect to this agreement;

(i) any person engaged by the Lender to conduct an inspection of the collateral; and

(iii) dealing with other creditors of the Assignor in connection with the establishment, confirmation, amendment or pres-
ervation of the priority of the Security Interest;

such costs and expenses to be payable by the Assignor to the Lender on demand, to bear interest at the highest rate per
annum borne by any of the Indebtedness, calculated and compounded monthly, and (with all such interest) to be added to
and form part of the Indebtedness.

the Assignor shall promptly notify the Lender in writing of the details of:

(i) any amendment to its articles, including without limitation by virtue of the filing of articles of amalgamation, effecting
a change in the Assignor’s name or authorizing it to use a French version of its name;

(i) any claim, litigation or proceedings before any court, administrative board or other tribunal which either does or could
have a material adverse effect on the Collateral or the Assignor;

(iii) any claim, lien, attachment, execution or other process or encumbrance made or asserted against or with respect to
the Collateral which either does or could have a material adverse effect on the Security Interest;

(iv) any transfer of the Assignor’s interest in the Collateral, whether or not permitted hereunder; or

(v) any material loss of or damage to the Collateral, whether or not such loss or damage is covered by insurance.

if any of the Collateral consists of Investment Property, (a) the Assignor authorizes the Lender to transfer such Collateral or
any part thereof into its own name or that of its nominee so that the Lender or its nominee may appear of record as the sole
owner thereof; provided, that so long as no event of default has occurred, the Lender shall deliver promptly to the Assignor
all notices, statements or other communications received by it or its nominee as such registered owner, and upon demand
and receipt of payment of hecessary expenses thereof, shall give to the Assignor or its designee a proxy or proxies to vote
and take all action with respect to such property; provided further that after the occurrence of an event of default, the As-
signor waives all rights to be advised of or to receive any notices, statements or communications received by the Lender or
its nominee as such record owner, and agrees that no proxy or proxies given by the Lender to the Assignor or its designee as
aforesaid shall thereafter be effective; and (b) the Assignor further agrees to execute such other documents and to perform
such other acts, and to cause any issuer or securities intermediary to execute such other documents and to perform such
other acts as may be necessary or appropriate in order to give the Lender “control” of such Investment Property, as defined
in the Securities Transfer Act, 2006 (Ontario), which “control” shall be in such manner as the Lender shall designate in its
sole judgment and discretion, including, without limitation, an agreement by any issuer or securities intermediary that it will
comply with instructions in the case of an issuer or entitlement orders in the case of a securities intermediary, originated by
the Lender, whether before or after the occurrence of an event of default, without further consent by the Assignor.

6. The Assignor shall at all times and from time to time do, execute, acknowledge and deliver or cause to be done, executed, acknowl-
edged or delivered any such further act, deed, transfer, assignment, assurance, document or instrument as the Lender may reason-
ably require for the better granting, mortgaging, charging, assigning and transferring unto the Lender the property and assets hereby
subjected or intended to be subject to the Security Interest or which the Assignor may hereafter become bound to mortgage, charge,
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10.

F.

asoiyn, uansict i sujcuL o wis wewuiy nneroo i iavoedr Of the Lender for the better accomplishing and effectuating of this General
Security Agreement and the provisions contained herein and each and every officer of the Lender is irrevocably appointed attorney
to execute in the name and on behalf of the Assignor any document or instrument for the said purposes.

The Assignor shall permit the Lender at any time, either in person or by agent, to inspect the Assignor’s books and records pertain-
ing to the Collateral. The Assignor shall at all times upon request by the Lender furnish the Lender with such information concerning
the Collateral and the Assignor’s affairs and business as the Lender may reasonably request including, without limitation, lists of
Inventory and Equipment and lists of Accounts showing the amounts owing upon each Account and securities therefor and copies
of all financial statements, books and accounts, invoices, letters, papers and other documents in any way evidencing or relating to
the Accounts.

The Assignor acknowledges and agrees that, in the event it amalgamates with any other corporation or corporations, it is the inten-
tion of the parties hereto that the term “Assignor’ when used herein shall apply to each of the amalgamating corporations and to the
amalgamated corporation, such that the Security Interest granted hereby:

(i) shall extend and attach to “Collateral” (as that term is herein defined) owned by each of the amalgamating corporations and
the amalgamated corporation at the time of amalgamation and to any “Collateral” thereafter owned or acquired by the amal-
gamated corporation;

(i) shall secure the “Indebtedness” (as that term is herein defined) of each of the amalgamating corporations and the amalgam-
ated corporation to the Lender at the time of amalgamation and any “Indebtedness” of the amalgamated corporation to the
Lender thereafter arising.

Default

The Assignor shall be in default under this General Security Agreement upon the occurrence of any one of the following events:

(a) the nonpayment by the Assignor, when due, whether by acceleration or otherwise, of any of the Indebtedness;

(b) the death or a declaration of incompetency by a court of competent jurisdiction with respect to the Assignor, if an individual;

(c) the failure of the Assignor to observe or perform any covenant, undertaking or agreement heretofore or hereafter given to the
Lender, whether contained herein or not;

(d) an execution or any other process of the Court becomes enforceable against the Assignor or a distress or an analogous
process is levied upon the property of the Assignor or any part thereof;

(e) the Assignor becomes insolvent, commits an act of bankruptcy, makes an assignment in bankruptcy or a bulk sale of its as-
sets, any proceeding for relief as a Assignor or liquidation, re-assignment or winding-up is commenced with respect to the
Assignor or an application for a bankruptcy order is filed or presented against the Assignor and is not bona fide opposed by
the Assignor,

f) the Assignor ceases to carry on business;

(9) any representation or warranty of the Assignor contained herein or in any document or certificate furnished in connection
herewith proves to have been untrue in any material respect at the time in respect of which it was made;

(h) an encumbrancer, whether permitted or otherwise, takes possession of any significant portion of the Collateral;

(i) an order is made or legislation enacted for the expropriation, confiscation, forfeiture, escheating or other taking or compulsory
divestiture, whether or not with compensation, of all or a significant portion of the Collateral unless the same is being actively
and diligently contested by the Assignor in good faith, the Assignor shall have provided to the Lender such security therefor
as it may reasonably require and such order or legislation shall have been vacated, lifted, discharged, stayed or repealed
within thirty days from the date of being entered, pronounced or enacted, as the case may be;

() the Assignor is liquidated, dissolved or its corporate charter expires or is revoked; or

(k) the Assignor defaults in the observance or performance of any provision relating to indebtedness of the Assignor to any credi-
tor other than the Lender and thereby enables such creditor to demand payment of such indebtedness.

The Lender may in writing waive any breach by the Assignor of any of the provisions contained herein or any default by the Assignor
in the observance or performance of any covenant or condition required by the Lender to be observed or performed by the Assignor;
provided that no act or omission by the Lender in the premises shall extend to or be taken in any manner whatsoever to affect any
subsequent breach or default or the rights resulting therefrom.

Remedies of the Lender

11. () Upon any default under this General Security Agreement, the Lender may declare any or all of the Indebtedness to be

immediately due and payable and the Lender may proceed to realize the security hereby constituted and to enforce its rights
by entry or by the appointment by instrument in writing of a receiver or receivers of all or any part of the Collateral and such
receiver or receivers may be any person or persons, whether an officer or officers or employee or employees of the Lender
or not, and the Lender may remove any receiver or receivers so appointed and appoint another or others in his or their stead;
or by proceedings in any court of competent jurisdiction for the appointment of a receiver or receivers or for sale of the Col-
lateral or any part thereof; or by any other action, suit, remedy or proceeding authorized or permitted hereby or by law or by
equity; and may file such proofs of claim and other documents as may be necessary or advisable in order to have its claim
lodged in any Bankruptcy, winding-up or other judicial proceedings relative to the Assignor.

(b) Any such receiver or receivers so appointed shall have power:
(i) to take possession of the Collateral or any part thereof and to carry on the business of the Assignor;

(i) to borrow money required for the maintenance, preservation or protection of the Collateral or any part thereof or the
carrying on of the business of the Assignor;

(iii) to further charge the Collateral in priority to the Security Interest as security for money so borrowed; and

(iv) to sell, lease or otherwise dispose of the whole or any part of the Collateral on such terms and conditions and in such
manner as he shall determine.

In exercising any powers any such receiver or receivers shall be deemed to act as agent or agents for the Assignor and the
Lender shall not be responsible for the actions of such agent or agents.

(c) In addition, the Lender may enter upon and lease or sell the whole or any part or parts of the Collateral and any such sale
may be made hereunder by public auction, by public tender or by private contract, with or without notice, advertising or any
other formality, all of which are hereby waived by the Assignor, and such sale shall be on such terms and conditions as to
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13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

CISuiL Ul UL IS WSS Giiu as L upeSt ul 1oss ve wiu OF Price as to the Lender in its sole discretion may seem advantageous and
such sale may take place whether or not the Lender has taken such possession of such Collateral.

(d) No remedy for the realization of the security hereof or for the enforcement of the rights of the Lender shall be exclusive of or
dependent on any other such remedy, and any one or more of such remedies may from time to time be exercised indepen-
dently or in combination.

(e) The term “receiver” as used in this General Security Agreement includes a receiver and manager.

Rights of the Lender

. All payments made in respect of the Indebtedness and money realized from any securities held therefor may be applied on such part

or parts of the Indebtedness as the Lender may see fit and the Lender shall at all times and from time to time have the right to change
any appropriation of any money received by it and to re-apply the same on any other part or parts of the Indebtedness as the Lender
may see fit, notwithstanding any previous application by whomsoever made.

The Assignor grants to the Lender the right to set off against any and all accounts, credits or balances maintained by it with the
Lender, the aggregate amount of any of the Indebtedness when the same shall become due and payable whether at maturity, upon
acceleration of maturity thereof or otherwise.

The Lender, without exonerating in whole or in part the Assignor, may grant time, renewals, extensions, indulgences, releases and
discharges to, may take securities from and give the same and any or all existing securities up to, may abstain from taking securities
from or from perfecting securities of, may accept compositions from and may otherwise deal with the Assignor and all other persons
and securities as the Lender may see fit.

The Lender may assign, transfer and deliver to any transferee any of the Indebtedness or any security or any documents or instru-
ments held by the Lender in respect thereof provided that no such assignment, transfer or delivery shall release the Assignor from
any of the Indebtedness; and thereafter the Lender shall be fully discharged from all responsibility with respect to the Indebtedness
and security, documents and instruments so assigned, transferred or delivered. Such transferee shall be vested with all powers and
rights of the Lender under such security, documents or instruments but the Lender shall retain all rights and powers with respect to
any such security, documents or instruments not so assigned, transferred or delivered. The Assignor shall not assign any of its rights
or obligations hereunder without the prior written consent of the Lender.

Miscellaneous

This General Security Agreement is in addition to, not in substitution for and shall not be merged in any other agreement, security,
document or instrument now or hereafter held by the Lender or existing at law in equity or by statute.

Nothing herein shall obligate the Lender to make any advance or loan or further advance or loan or to renew any note or extend any
time for payment of any indebtedness of the Assignor to the Lender.

This General Security Agreement shall be binding upon the Assignor and its heirs, legatees, trustees, executors, administrators, suc-
cessors and assigns including any successor by reason of amalgamation of or any other change in the Assignor and shall enure to
the benefit of the Lender and its successors and assigns.

In construing this General Security Agreement, terms herein shall have the same meaning as defined in the PPSA, as hereinafter de-
fined, unless the context otherwise requires. Words importing gender shall include all genders. Words importing the singular number
shall include the plural and vice versa.

If one or more of the provisions contained herein shall be invalid, illegal or unenforceable in any respect, the validity, legality and
enforceability of the remaining provisions contained herein shall not in any way be affected or impaired thereby.

The headings in this General Security Agreement are included herein for convenience of reference only and shall not constitute a part
of this General Security Agreement for any other purpose.

Any notice or statement referred to herein may be delivered, sent by facsimile machine or providing that postal service throughout
Canada is fully operative, may be mailed by ordinary prepaid mail to the Assignor at his last address known to the Lender and the
Assignor shall be deemed to have received such notice or statement on the day of delivery, if delivered, one business day after trans-
mission and confirmation received if sent by facsimile machine and three business days after mailing, if mailed.

Where any provision or remedy contained or referred to in this General Security Agreement is prohibited, modified or altered by
the laws of any province or territory of Canada which governs that aspect of this General Security Agreement and the provision or
remedies may be waived or excluded by the Assignor in whole or in part, the Assignor hereby waives and excludes such provision
to the fullest extent permissible by law.

This General Security Agreement shall be governed by and construed in accordance with the laws of the Province of Ontario as the
same may be in effect from time to time including, where applicable, the Personal Property Security Act of that Province (as amended
or substituted, the “PPSA”). For the purpose of legal proceedings this General Security Agreement shall be deemed to have been
made in the said Province and to be performed there and the courts of that Province shall have jurisdiction over all disputes which
may arise under this General Security Agreement and the Assignor hereby irrevocably and unconditionally submits to the nonex-
clusive jurisdiction of such courts, provided always that nothing herein contained shall prevent the Lender from proceeding at this
election against the Assignor in the Courts of any other Province, country or jurisdiction.

The Assignor acknowledges having received a copy of this General Security Agreement.

21
This General Security Agreement has been duly executed by the Assignor on the day of March ,2023 .

AL-HAQQ FOODS INC.

DocuSigned by:

:::ei Ifan Memon f WﬂN MWM

President

Please print >

To be completed
S EEBIDZAB5444
by incorporated Slgnatﬁ"fg

business Name:

Title:

Signature

1/We have the authority to bind the Corporation
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To be completed
by sole propri-

etor or partners

Page 5 of 5

/< Please print >

Name:

Address:

Middle Initial: ~ Date of Birth (day month year):

Gender:

Signature of Witness

Name:

Signature of Assignor

Address:

Middle Initial: Date of Birth (day month year):

Gender:

\jignature of Witness

Signature of Assignor

GSA - Commercial.pdf
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Meridid n Specific Resolution of the Board of Directors of
AL-HAQQ FOODS INC.

Be it Resolved:

That as security for the existing and future liabilities of the Corporation to Meridian Credit Union Limited (herein “Meridian”), this
Corporation executes and delivers to Meridian a General Security Agreement under the Personal Property Security Act, which shall
serve as continuing security for all obligations of the Corporation to Meridian, in the form provided by Meridian; and

Any officer of the Corporation is/are hereby au-
thorized to execute on behalf of this Corporation, documents of security and all other deeds, documents, instruments, and writings,
if any, incidental or to give effect thereto, and to all other things, which they may consider to be necessary, desirable, or useful for
fulfilling the Corporation’s obligation to Meridian, including affixing the Corporation seal to all documents executed by them.

The undersigned Secretary of the Corporation hereby certifies the foregoing to be a true copy of a Resolution of the Board of Directors

of the Corporation, passed at a meeting duly held on the 21 day of March, 2023
Toronto,
Datedat ONtario this day of March ,2023

WITNESS the Corporate Seal of the Corporation

DocuSigned by:

[REAN MEh o ofs
Secreta seMemons
OR
The undersigned being all if the Directors of Al-Haqq Foods Inc.
hereby sign the foregoing resolution this day of March ,2023

Specific Resolution - GSA - Commercial.pdf—03MAY2021 ™Trademark of Meridian Credit Union Limited Page 1 of 1



This is Exhibit “24” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Main Menu New Enquiry Rate Our Service

Enquiry Result

File Currency: 050CT 2025

nn All Pages v u m

Show All Pages

Note: All pages have been returned.

Type of Search Business Debtor
Search Conducted |AL-HAQQ FOODS INC.
On
File Currency 050CT 2025
File Number Family of Families Page of Expiry Date Status
Pages
520621065 |1 2 1 2 30SEP 2027
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number Registered |Registration
Filing Pages Schedule Under Period
520621065 001 1 20250930 1229 1901 1513 P PPSA 02
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
AL-HAQQ FOODS INC.
Address City Province Postal Code
257 JOHN TABOR TRAIL SCARBOROUGH |ON M1B 2R8
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Secured Party Secured Party / Lien Claimant
1000201505 ONTARIO INC.
Address City Province Postal Code
21 VIEWMARK DRIVE RICHMOND HILL |ON L4S 1E7
Collateral Consumer | Inventory Equipment Accounts Other Motor Vehicle Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X X X X X 164500 X
Motor Vehicle Year Make Model V.L.N.

Description

General Collateral
Description

General Collateral Description



Registering Agent  Registering Agent
ESC CORPORATE SERVICES LTD.
Address City Province
445 KING STREET WEST, SUITE 400 TORONTO ON
END OF FAMILY
Type of Search Business Debtor
Search Conducted |AL-HAQQ FOODS INC.
On
File Currency 050CT 2025
File Number Family | of Families Page of Expiry Date Status
Pages
791706474 |2 2 2 2 23MAR 2028
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number Registered
Filing Pages Schedule Under
791706474 001 1 20230323 1024 1590 5890 P PPSA
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
AL-HAQQ FOODS INC.
Address City Province
257 JOHN TABOR TRAIL SCARBOROUGH |ON
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
Address City Province
Secured Party Secured Party / Lien Claimant
MERIDIAN CREDIT UNION LIMITED
Address City Province

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

LAST PAGE

75 CORPORATE PARK DRIVE ST. CATHARINES |ON

Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Goods Included Maturity
or
X X X X X
Year Make Model V.L.N.

General Collateral Description

NOTICE - SECURITY AGREEMENT CONTAINS COVENANT BY DEBTOR NOT TO GRANT
SECURITY INTERESTS IN OR TRANSFER TO THIRD PARTIES THE COLLATERAL
WITHOUT THE CONSENT OF THE SECURED PARTY.

Registering Agent

TSC LAW PROFESSIONAL CORPORATION
Address

510-218 EXPORT BLVD.

City Province
MISSISSAUGA ON

Postal Code
M5V 1K4

Registration
Period

5

Ontario Corporation Number

Postal Code
M1B 2R8

Ontario Corporation Number

Postal Code

Postal Code
L2S 3W3

No Fixed
Maturity Date

X

Postal Code
L5S 0A7



Note: All pages have been returned.

BACKTO TOP®

nn All Pages v u m

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy
Statement.

ServiceOntario Contact Centre

Web Page ID: WEnqResult

System Date: 060CT2025
Privacy

Last Modified: September 21, 2025
Accessibility
FAQ

Contact us
Terms of Use © Queen's Printer for Ontario 2015




This is Exhibit “25” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




9/19/25, 2:42 PM

W Proceed to pay - cart

Proceed to pay - cart

As of September 19, 2025

Business number:

Business name:

782141469

AL-HAQQ FOODS INC.

The cart allows you to pay towards multiple balances owing in a single transaction. If you would like

to set up recurring payments for any of your balances owing, select only one checkbox at a time.

Screen ID: A-PYT.cart-MBA
Version: 2025-09-15 2:09:38 p.m. (25.09.0-RELEASE)

Amount
Program Account . Amount to be paid
owing
GST/HST-
{ $  75396.52 ]
Amount RT0001 $75,396.52
owing
Payroll
source { $ | 72,243.43 }
_ RP0001 $72,243.43
deductions
- Arrears
Total amount to be paid: $147,639.95
Back H Next ’

https://apps5.ams-sga.cra-arc.gc.ca/gol-ged/mima/ngbeta/#/bus/payments/cart/proceed-to-cart/all

7m



This is Exhibit “26” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Transaction Number: APP-A10772479434
Report Generated on April 29, 2025, 10:03

Ministry of Public and

Ontario @ Business Sorvice belivery

Profile Report

AL-KHALIQ FOODS INC. as of April 29, 2025

Act Business Corporations Act

Type Ontario Business Corporation

Name AL-KHALIQ FOODS INC.

Ontario Corporation Number (OCN) 1560614

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation February 06, 2003

Registered or Head Office Address 2633 Lawrence Avenue East, Toronto, Ontario, M1P 2S2,
Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/f. @LUM%MJ\M« INE

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Minimum Number of Directors
Maximum Number of Directors

Active Director(s)
Name

Address for Service
Resident Canadian
Date Began

Name

Address for Service
Resident Canadian
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/. Quindoni Lo\ -

Director/Registrar

KAUSAR FATIMA

Transaction Number: APP-A10772479434
Report Generated on April 29, 2025, 10:03

257 John Tabor Tr, Scarborough, Ontario, M1B 2R8, Canada

Yes
June 30, 2019

IRFAN MEMON

257 John Tabor Tr, Scarborough, Ontario, M1B 2R8, Canada

Yes
June 30, 2019

This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/. Quindoni Lo\ -

Director/Registrar

Transaction Number: APP-A10772479434
Report Generated on April 29, 2025, 10:03

IRFAN MEMON

President

257 John Tabor Tr, Scarborough, Ontario, M1B 2R8, Canada
June 30, 2019

IRFAN MEMON

Secretary

257 John Tabor Tr, Scarborough, Ontario, M1B 2R8, Canada
June 30, 2019

IRFAN MEMON

Treasurer

257 John Tabor Tr, Scarborough, Ontario, M1B 2R8, Canada
June 30, 2019

This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772479434
Report Generated on April 29, 2025, 10:03

Corporate Name History
Name AL-KHALIQ FOODS INC.

Effective Date February 06, 2003

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 4 of 8



Transaction Number: APP-A10772479434
Report Generated on April 29, 2025, 10:03

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772479434
Report Generated on April 29, 2025, 10:03

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quinfaniskbo -

Director/Registrar
This report sets out the most recent information filed on or after Jjune 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772479434
Report Generated on April 29, 2025, 10:03

Document List
Filing Name Effective Date

Annual Return - 2023 October 10, 2023
PAF: IRFAN MEMON

Annual Return - 2022 November 24, 2022
PAF: Irfan MEMON

Annual Return - 2021 November 24, 2022
PAF: Irfan MEMON

CIA - Initial Return August 10, 2021
PAF: LAUREN SCHOEN - OTHER

CIA - Notice of Change March 06, 2020
PAF: IRFAN MEMON - DIRECTOR

CIA - Notice of Change July 08, 2019
PAF: IRFAN MEMON - DIRECTOR

BCA - Articles of Amendment June 13, 2019

CIA - Notice of Change February 21, 2018
PAF: ABDUL REHMAN HAFFEJEE - DIRECTOR

Annual Return - 2013 April 05, 2014
PAF: ABDUL REHMAN HAFFEJEE - DIRECTOR

Annual Return - 2012 May 11, 2013
PAF: ABDUL REHMAN HAFFEJEE - DIRECTOR

Annual Return - 2011 May 26, 2012
PAF: ABDUL REHMAN HAFFEJEE - DIRECTOR

Annual Return - 2010 June 07, 2011
PAF: ABDUL REHMAN HAFFEJEE - DIRECTOR

Annual Return - 2009 July 17,2010
PAF: ABDUL REHMAN HAFFEJEE - DIRECTOR

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/{ ! @LUJ‘ ‘4\.%\,‘% U\) :

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10772479434
Report Generated on April 29, 2025, 10:03

Annual Return - 2007 October 31, 2008
PAF: ABDUL REHMAN HAFFEIEE - DIRECTOR

CIA - Notice of Change November 23, 2007
PAF: ABDUL REHMAN HAFFEJEE - DIRECTOR

Annual Return - 2006 October 04, 2007
PAF: ABDUL REHMAN HAFFEJEE - DIRECTOR

Annual Return - 2005 August 15, 2006
PAF: ABDUL REHMAN HAFFEJEE - DIRECTOR

Annual Return - 2004 October 15, 2005
PAF: ABDUL REHMAN HAFFEJEE - DIRECTOR

Annual Return - 2004 September 25, 2005
PAF: ABDUL REHMAN HAFFEJEE - DIRECTOR

CIA - Notice of Change July 05, 2005
PAF: ABDUL REHMAN HAFFEJEE - DIRECTOR

CIA - Notice of Change May 19, 2005
PAF: NASEER (IRFAN) SYED - OTHER

CIA - Initial Return April 22, 2003
PAF: ABDUL REHMAN HAFFEJEE - DIRECTOR

BCA - Articles of Incorporation February 06, 2003

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

\/{ ! @LUJ‘ ‘4\.%\,‘% U\) :

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “27” referred to in the
affidavit of RAMUNE BEATTIE,
sworn before me this
9th day of October, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

A COMMISSIONER FOR TAKING AFFIDAVITS
JAKOB BOGACKI (LSO NO. 85032Q)




Business Banking Cenire ~ Greater

Toronto Ared (GTA) WP b e
S0 Rorest Brve Unt 165 Meridian
Toronts, ON Nt ' '

Mew 1B3

MeridionCU.ca

‘February 16, 2023

Al-Khaliq Foods Iric;
790 Military: Trail
Searborough, Ontario
M1E 5K4

Attention Irfan Memon:

Re: Credit Agreement

On{th‘e basls o{ the ﬁhanciél‘and‘othe‘r information provided to us, Meridian Credit Union Limited ("Meridian") has
authorized the following credit facilities (“Credit Facilities") on the terms.and conditions set out below.

This agreement ("Credit Agreement”) and the other Financing Documents constitute the entire  agresment
between you and us pertaining to the credit faciliies and supersedes all prior correspondence, agresiments,
negotiations, discussions and understandings, whether written-or oral, This Credit Agresment may not be amended.
except by an agreement in writing that makes express reference to this agreement and is signed by you and us.

The attached Schedule A is an integral part of this Credit Agreement. Capitalizéd terms used arid not othefwise
defined shall have the meanings set outin Schedule'A,

BORROWER: Al-Khalig Foods Inc. {"Membar®)

GUARANTORS: 2690195 Ontario Inc. ("Corporate Guarantor™)
2594513 Ontario Inc, (*Corporate Guarantor”)
AR-Rahman Holdings Ltd, ("Corporate Guarantor")
Kausar Fatima ("Individual Guarantor") '
Irfary Memon (“Individual Guarantor”) _ o
(Individual Guarantors and Corporate Guarantors, each.a Guarantor and collectively, the .

“*Guarantors”)
CREDIT 1. Non-Revoling  Toamaximum of $881,000
FACILITIES AND  Loan
AUTHORIZED 5 operatingLine of  To'a maximur of $30,000
Pty Cfe%&,g ine of  To a maximum o $30,000
3. MeridianVisa  Toamaximum of - $10,000”
Business Cash:
Back Plus Card
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PURPOSE:

1. Non~Revolvmg
Lodn

2. Qperating Line of
Credit

3. Meridian Visa.
Business Cash
Back Plug Card.

To refinance the Popeyes Louisiana Kitchen ("Popeyes") food franchise.
located.at 790 Military Trail #9, Scarborough Ontario: Funds to:be used
to pay off'existing Loan, Visa, line of credit balances plus pre-payment
penalty at-Canada Westarn Bank; as per the Sources and Uses table
below,

For regular ongoing working capital requirements inthe ordmary course
of business.

As set forth in the Meridian Business Viga Credit Card Agreement,

| AKhaliq Foods Ine §

Seurces

Usas

MCUNRDL Loanat7 vear

881,000.00

Payout CWBLoan + LOC +Viga Balance +

Al-Khallg Foods e

_|amort, ? Penalty as‘atjan 31, 2023
_|Operating Line 1S 30,000.00 |Manage Working Capital
Visa: B 10,000:00 |Manage day to day expenses. 5
|AFT § 20,000.00 |AFY payables for Rent and Vendor Payments. | S
§  941,000.00 ' B
REPAYMENT:.  All Credit Facilities are available on a demand basis only-and Meridian may terminate the Credit

Facilities at any time. Any prepayment shall be subject to the provssions of Schedule A.

1.. Non-Revelving
Loan

2. Operating Line of
Credit

3. Meridian Visa
Business Cash _
Back Plus. Card:

_Payments 1o be calculated based on a maximum amortization period of

7 years from initial date of drawdown

Fixed Rate Option: Equal monthly blended payments of przncxpai and:
Interest commencing one month from date of drawdown {Based.on the
current indicative rate of 6.36% per annum, the monthly payment would:
be $12,987.59]

Floating. Rate; Monthly principal paymernits. of $10 500 plus. acerued:

intérest commencing one month from date of drawdown

The ‘amount of the monthly payment will be advised in the Loan
Confirmation Letter.

Revolving with minimum monthly payments of interest.

Ag setforth in the Meridian Business Visa Card Agreement.
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INTEREST
RATES:

CREDIT FEES:

AlKhallg Foods Ine,

Interest on the daily principal balance of the Credit Facilities shall be paid monthly in arrears,

unless otherwise specified, computed daily, compounded monthly, and accrue at an annual
rate equal to:

1. Nen-Revolving Fixed Rate Option (at the: ongoing discretion of meridian). COF rate plus
Loan. 1.50% per annum for a 2-year term. For indicative purposes only, the
current "2 Year' all in fixed rate is 6.38% per -annum:

Floating Rate: Prime Rate plus 1.50% per annum.

2. Operating Lins.of  Prime Réte plus 1.50% perannum.

Qredit;.

3. Meridian Visa As set forth in the Meridian Business Visa Credit Card. Agreement and
Businéss Cash the Visa Business Card Fee' and Rate Agreement
Back Plus Card

The amount: of the monthly payment will be advised in the Loan
Confirmation Letier.

NOTE: Meridian's.current Prime Rate Is 6.70% per anhum

Arrangement Fee: $35,000, combined for Irfan Management Group, of which $10,000 has
prevnous!y been collected and is non-refundable; with the balance of
$25,000. earned and. payabie upon signed acceptance of this Credit
Agresment,

Annual Renewal Fee: An annual administration fee of $2, 000 s combined for Irfah
Management Group,

Monthiy LOC Fee: A monthly administration fee of $25 is payable within 10 days following
each’calendar month end for monitonng of the account on an ongoing
basis.

Amendment Fee! Ameiidments to this Credit ‘Agreement, as requested by the Member, will
be subject to a minimum fee to be determined by Meridian per request,
subject to the complexity and.circumstances of each request as mutually
agreed upon between the Member and Meridian,

Additional Fees; Covenant Breaches/Late Reportmg/Events of Default will each be

wheré such condmon has not prevnously been approved by Merid an m
writing:

Business VISA Card  As set forth in the Business Visa Application and Disclosure:Statement,

Fees: and any one of more of the Visa Business Card Fee ‘and Rate
Agreement, the Card Carrier (as defined in the Business Visa Application
and Disclosure Statement) and any notice issued under section 10 of the
Business Visa Application and Disclosure Statement.
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EXPENSES:

- SECURITY:

-A-Khalig Foads Inc,

The Member shall pay all reasonable legal fees and disbursements in. respect of this Credit
Agreement, the preparation, issuance, amendment, renewal or extension of the Security
Documents, the enforcement and preservation of Meridian's rights and remedies, and all
reasonable fees and costs relating to appraisals, insurance consultation, credit reporting and
responding to demarids of any government or any agency or department thereof, whether-or not
the documentation is completed or any furids-are advanced under this Credit Agreement.

The present and future indebtedness and liability of the Memiber and the Guarantor(s) to Meridian

shall be secured by the following security, avidenced by documents in form satisfactory to Meridian
(collectively, the 'Security Documents’) registered or recorded as fequired by Meridian in first
position (unless specifically noted or consented to. otherwise), and provided prior to any advances
or availability being made under this Credit Agreement:

1)

2)

3)

4)

5)

B)

7)
8)

9

10)

11)

General Sscu,ri"tyAgreement registered in first pasition over all of the Member's present and
after acquired Personal Property.

Assignment of Commercial Property Broad Form Insurance, indicating Meridian as first loss
payee-on the Member's Personal Properly. The insurance is to be on a full replacement
basis.

Comprehensive General Liability Insurance for a minimum of $5,000,000 to be carried by the
Membér with Meridiars shown as Additional lisured.

Assignment of Business Interruption Insurance.

Guarantee' and Postponement of Claim in favour ‘of Meridian in the Unlimited amount
provided by Irfan Memon. _ .

Guarantee. and Postponement of Claim in favour of Meridian in the. Unlimited amount
provided by Kausar Fatima with Independent Legal Advice to be afforded,

Environmental Undertaking and Indemnity executed by the Member and Guarantors,
Such other documentation as Meridian's legal counsel may require.

Guarantee and Postponement of Claim in favour of Metidian in the Unlimited -amount
provided by 2584513 Ontario Inic. fogether with authorizing resolution supported by;

a)-General Security Agreement registered in first position over all of 2584513 Oitario Inc.'s
present and after acquired Persongl Properly,

Guarantee and Postponernent of Claim in favour of Meridian in the Unlimited -amount
provided by 2680195 Ontario Inc. together with authorizing resolution supported by;

a) General Security Agreement registered in first position over all of 2690195 Ontario Inc.'s
present:and after acquired Personal Property.

e

Guarantee and Postponement of Clalm in favour of Metidian in the Unlimited amount
provided by AR-Rahman Holdings Lid. together with authorizing resolution supported by;
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CONDITIONS:

Conditions
Precedent:

1)
2)

3)

4)

5)

8)

7)

Disbursement
Conditions:

AlKhaliq Foods e,

a) General Security Agreenent fegistered in first position over all of AR-Rahiman Holdings
Ltd.'s present and after acquired Personal Property..

The availability of the Credit Facilities is contingent upon compliance and satisfaction of each of
the following conditions and covenants together with those set out in the Security Docunientation:
and Schedule A:

Meridian shall have received sach of the following:

Duly executed copy of this Credit Agreement,

All the Security Documents duly authorized, executed and delivered and registered or recorded
as Meridian may require.

Such financial and other information or documents: releit_in"g to the Member as’ Meridian may

reasonably require.
Payment of the Arrangement Fee.
Comipletion of the C‘o‘mmercial'Borrower‘ Environmental Questionnaire:

All insurance policies must be approved by Meridian's insurance consultants at the Member's

‘oost,

Waiver of Exchange of Information; signed by franchisee allowing franchisor and Meridian to
share information (obtain on an as required basis),

Funds under the Credit Facilities  shall only be disbursed upon satisfaction of each of the
following conditions:

Facility #1

1) Advance of up to a maximum $881,000 loan to be made based on satisfactory pay-out
statement from current lender. Loan proceeds in support of refinancing  Popeye's
Louisiana Kitchen Franchise Store #7450, Al-Khaliq Foods Inc., located at 790 Military
Trail Unit #9; Scarborough,

2} Full drawdown to be completed on or before March 31, 2023.

Iii the event that the first advande of funds is not made for any. reason whatsoever on of
before that date, at the option of Meridian, its obligations under this Commitment shall
ceass and it shall be releasad of any presentor further obligations.. Notwsthstandmg the
foregomg, the Member and Guarantor shall remain liable for any.

3) Receipt of confirmation from Popeyes Louisiana Chicken, Inc (the "Franchisor™) that
franchisee is in good standing with no outstanding ftems or Issues.

4)  The rightof the Member to obtain the initial drawdown under the' Credit Facilities Ss sub]ect
to the disbursement condition that there shall nothave been any material adverseé changes.

in the finahcial condition of the: Member or" any Guarantor of” the Member or the
environmental condition of the real property,
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5)  Funds will be disbursed to the lesser of;
a) $881,000 (the "Authorized Amount")
b) -Afriount owed to Canadian Western Bank.

Description Performance  Requirement  Reporting
Operator. Frequency
1. Maintain a minimum Debt Service Ratio of Greater Than 1.25 Annual
or Equal to

Debt Service Ratio Is defined asthe ratio of earnings
(excluding extracrdinary items and gains/losses)
before interest, taxes, depreciation and amortization
(EBITDA) to the sum of (i) interest expense;. (if)
scheduled payments of principal in respect of any
debt -and- {ill) payments made pursuant to capltal
lease obligations (except the: portion of -.any final
balloon payment due in respect of such debt), all in
respect of the latest fiscal year combined: for all
Popeyes locations under irfan Management Group:

The Member agrees that 'lrfan Management Group’
refers. to all business entities and parent compames
and subsxdtanes and Related Parties, fiow owried in
whole ot in part; by Mr. Iffan Merion and Mrs. Kausar
Fatima and subsequently acquired linciuding but not.
limited to:

(1) Y&F Food Corporation Ltd; (2):2225909 Ontario
Inc.; (3) Al-Wakeel Foods Inc.; (4) AlKhalig: Foods
Inc.; (5) 2619342 Ontario Inc,, (6) 2397495 Ontario
Ltd.: (7) An-Naafi Foods Inc.; (8) Al-Baasit Foods Inc.;
(9) Ai-Waah Foods Inc.; (10) Al-Maajid. Foods Inc.;
(11} ARBari  Foods ing; (12) MIFK Foods
Inc.{acquiring: assets’ of Al Haseeb Inc.); (18} Al-
Mueed Foods Inc.; (14) 2594513 Ontario Inc.; (1)
2793482 Ontaria Ing; (16) 2868373 Ontario Inc.; (17)
Ar-Rahman Holdings Ltd.; (18) 11791966 Canada‘
Inc. ,(19) 11792008 Canada Inc.; (20) 2690195
Ontario Inc:; (21) Al-Hagq Foods Inc.; (22) Al- Haadi
Foods Ingc.
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Description Freguenhcy  Timing of Recelpt
‘ {days)
1. Consolidated Financial Statermnents for all corporate entities under Annual 120

Itfan Managemem Group' prepared by a Chiartered Professional
Accountant on at least a Compilation Engagement Review basis.

2. Financial Statements for the Member and all Corporate  Annual 120
Guaranitors as at fiscal year-end, prepared by a Chartered
Professional Accountant on at least-a Compilation Engagement
basis; and, for all Popeyes franchise locations under irfan
Management Group.

3.. Confirmation of valid insurance coverage as stipulated under Annual 120
Security through copy of certificate of renewal forborrower and all
corporate guarantors

4. Combined Sales Reports of all Popeyes franchise locations under  Quarterly 46
Irfan Management Group.

5. Copy of final, signed Head Lease and Sub-Lease or Offer o As
Lease for all Popeyes franchise locations under Irfan  Requestéd
Management Group. by Meridian

8. Copy of final, signed Franchise: Agreement for all Popeyes . As
franchise locations under Irfan Managament Group.. Requested

by Meridian

7. Updated Personal Financial Statements for the individual As
guarantors, as requested, with supporting. documentation Requested
confirming asset and liability values and verifying income. by Meridian:

Maintain Franchise Agreement/ License in good standsng

2. Agree that in‘addition to the Events of Default in Schedule A attached herein, a default by any. corporate
entity within the Irfan Management Group. ‘under any Meridian or non-Meridian financing agreement, will
constitute a defau!t under this Credit Agreement:

3. ‘Maintain an account with Meridian through which all banking activity of the Member will be transacted,
including but not limited to:all revenues of the business.operations.

4. Immediately advise Meridian of any change in status of its Franchise Agreement / License, with coples
of relevant correspondence provided.

Ensure the Line of Credit fully tevolves at least once annually.
8. Additionally; See-Schedule "A" Credit Covénants (a).
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.

1. Pay dividends, redeem shares, repay- notes, withdrawals, bonuses, management fees, advances fo
shareholders/note holdets, management or affiliates which would result in an.event of default.

2. [Inour or guarantes third party debt,
3. Sell or transfer the business or effect any change in ownership of the Member.
4, Additiohally, See Schedile "A" Credit Covenants (b).

EVENTS OF DEFAULT See Schedule A,

Kindly indicate your acceptance of this Credit Agreement by signing and returning to us the enclosed duplicate of
this letter by no-later than March 10, 2023 at which point this letter and all agreements contained herein. shall
become null and void.

Yours-iruly,

MERIDIAN CREDIT UNION LIMITED

Hore -
Manveer Saluja T  BrendaBlrjaw #7
Senior Relatioriship Manager Director, Team Lead, Commercial Services
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‘Will the above Credit Facilities be used on behalf of or by a third party? Ncmf Yes o
{if Yas has been checked pléase ensure that a New Product Form — Business is completed)

ACKNOWLEDGEMENT:
The arrangements set out above are hereby acknowledged and accepted by:

Al-Khalig Foods Ine,

p;

P \cfan Memon - Presidont b 4R

Slgnature of Authonzed Otfidar Name/Title. Date
(I have thie duthority to bind ths. Corporation) .

Y. ﬁ » Kavsac fodima - othorad,  feb. 2 23

Signature of Authorized Officer  NamerTitle ORI Date
{{ have the authority to bind the. Corporaiion)

GUARANTORS

Each of the Guarantors hereby acknowledges and confirms that it understands all the terms & conditions contained
therein with respect {0 its respective Guarantee and Postponement of Clain; -

12690195 Ontario Inc.

() g Moren: Pesiosal. Rl B4R 33

Signature of AufhbvrizeéOff cer Nartie & Title: Date

{ have'ths authorty ﬁmﬁ the Ccrporat{on) )
i «d Kavsos fodivo, - ﬂ@ﬂm\aﬁ:} %bg‘f*}‘élg

Siignature‘-df Authohzed()f_ﬂcer Name & Title O TG Date
{1 have the authority to bind the Corporation)

2594513 Ontario I,

LcFan Meron - Presidogt %Q%H‘QS

ngnature of Authorszed Officer Name & Tatle Date:

{1 Rave the authority to;bind tha Gorporation)
Z]méu Kaosa ¢ fobvn - Beothor ) %b&‘f*hgg

Signature of Authorized Officer Nariie &Title GEAR Date
{hrave the authority to bind the Corporation)
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\sfan Momen - Prosidont feb. i 33

Signatufe of Authonzed Qﬁéer

.......

Signature of Authonzed Officer
(I'have the authiarity to bind the Corporation)

Kausar Fatima:

Kausar Fatima
Guerantor Sighatire

Itfan Memon

irfan Memon,
Guarantor Signature:

AlKhallg Foods Ine,

Name & Title

Date

aosacfoting - Moo {feb- QNS

Narme & Title
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SCHEDULE "A" TO CREDIT AGREEMENT

The Credit Facilities as described in the Credit Agreement shall be governed by the following terms and conditions:
Definitions
For the purpose of the Credit Agreement, the following terms shall have the meanings indicated below:

"Acceptable Inventory” means the lower of cost or net realizable value, as determined by Meridian from a review of
the most recent financial statements and inventory declaration provided by the Member, of all materials owned by the
Member for resale or for production of goods for resale, as defined by GAAP, over which the security constituted by
the Security Documents shall rank as a valid first mortgage, first ranking transfer or first security interest and which is
not subject to any security interest or other encumbrance or any other right or claim which ranks or is capable of
ranking in priority to the security constituted by the Security Documents including, without limitation, rights of unpaid
suppliers under the Bankruptcy and Insolvency Act (Canada) to repossess inventory within thirty (30) days after
delivery.

"Acceptable Receivables™ means the aggregate of accounts receivable of the Member, as defined by GAAP, and
as determined by the most recent financial statements and/or aged list of accounts receivable of the Member, over
which the security constituted by the Security Documents shall rank as a valid first assignment or first security interest,
from customers approved by Meridian.

"Business Day" means a day upon which Meridian is open for business.

"COF Rate" means the fixed annual rate of interest established and recorded as such by Meridian from time to time
as being the aggregate cost of the requested funds on an annual fixed rate basis for a period of 30, 60, 90, or 180
days or 1, 2, 3, 4, 5 or greater than 5 years, as selected by the Member (but maturing not later than the final date for
payment of the subject Loan, in any event), including dealer commissions and such reserves as are applicable.

"Credit Agreement" means the letter from Meridian to the Member to which this Schedule is attached, together with
this Schedule, and includes all amendments and replacements thereof.

“Environmental Disclosure Reports” means any and all reports, assessments, studies and tests with regard to any
Hazardous Substances that have been Released, discharged or disposed of on, in, under or adjacent to the Property,
including, without limitation, sample data and historical use reviews relating to the environmental condition of the
Property and properties adjacent thereto.

“Environmental Laws” means any and all federal, provincial, municipal, local and foreign statutes, laws, regulations,
ordinances, rules, judgments, orders, decrees, permits, licenses, agreements or other governmental restrictions
having the force of law and any amendments thereto relating to the environment, land use, occupational health and
safety, health protection or environmental conditions relating to Hazardous Substance.

"Financing Documents” means the present Credit Agreement, the Visa Business Card Agreement, the Visa Business
Card Fee and Rate Agreement, the Security Documents and all other documents, instruments, certificates and
contracts that the Member or an officer of the Member [or a Guarantor or an officer of a Guarantor] has signed and
delivered in accordance herewith, directly or indirectly, or which are mentioned or contemplated in these presents or
in such documents, instruments, certificates or contracts.

"GAAP" means, generally accepted accounting principles in effect in Canada from time to time applied consistently,
including the International Financial Reporting Standards.

"Government Authority" means any government legislature, regulatory authority, agency, commission, board or
court or other law, regulation or rule making entity having or purporting to have jurisdiction on behaif of any nation,
state, country or other subdivision.

"Hazardous Substance(s)" means any pollutant or contaminant or hazardous, dangerous, regulated or toxic
chemical, material or substance in such form and amount as is defined as “hazardous”, “toxic” or “dangerous” within
the meaning of any Environmental Laws and any amendments thereto, relating to or imposing liability or standards of
conduct concerning any such hazardous, toxic substances and vapors, radioactive substances, liquid or industrial
waste, Release, pollutants or dangerous waste, including without limitation, any substance or material that is actually,

or allegedly to be, harmful to human life, animal life, or vegetation or any other portion of the environment.
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"Legal Requirement"” means all laws, statutes, codes, ordinances, orders, awards, judgments, decrees, injunctions,
rules, regulations, authorizations, consents, approvals, orders, permits, franchises, licenses, directions and
requirements of any Governmental Authority.

“Loan Confirmation Letter” means a letter issued by Meridian to confirm the particulars of a given loan, including,
inter alia, the interest rate and monthly payment obligations.

"Personal Property™ has the meaning given to that term in the Personal Property Security Act (Ontario) and includes
chattel paper, documents of title, goods, instruments, intangibles, money, investment property and fixtures but does
not include building materials that have been affixed to real property.

“Potential Preferred Claims" means, at any time and from time to time, all claims secured by a lien created by or
arising under statute or regulation or arising under common law without the explicit consent of the obligor, which rank
or are capable of ranking prior to or pari passu with the security constituted by the Security Documents against all or
any part of property and assets secured thereby, whether then existing or, in Meridian's sole judgment, likely to arise
including, without limitation, claims on amount of unremitted source deductions, income tax, goods and services tax,
sales tax, workers compensation premiums, director liabilities and such other claims given priority to the claims of
secured creditors or excluded from the property of a bankrupt divisible among creditors under the Bankruptcy and
Insolvency Act (Canada).

"Prime Rate" means the floating annual rate of interest established and recorded as such by Meridian from time to
time as a reference rate for purposes of determining rates of interest it will charge on loans denominated in Canadian
dollars.

"Property" for the purpose of this Schedule "A" means any and all real properties secured by a registered
charge/mortgage of land in favour of Meridian.

"Release(d)" means discharge, spray, inject, deposit, spill, leak, seep, pour, emit, empty, dispose, dump, escape,
leach, disperse, migrate or exhaust into the environment, and when used as a noun (as applicable) has a similar
meaning.

"US Base Rate" means the annual rate of interest established and recorded as such by Meridian from time to time as
a reference rate for purposes of determining rates of interest it will charge on loans denominated in United States
dollars.

"Business Visa Credit Card Agreement” means the Meridian Business Visa Card Agreement between Member,
each Guarantor (if any), Meridian (including, without limitation, its successors and assigns) and others named therein
as parties thereto, as such agreement may be amended, restated, supplemented or replaced from time to time in
accordance with its terms.

"Business Visa Application_and Disclosure Agreement” means the document executed by the Member and others
named as parties thereto that (i) discloses certain interest rates, grace period, minimum payments, foreign currency
conversion fees and certain other fees and (i) includes certain terms and conditions and privacy notices and consents,
as such document may be amended, restated, supplemented or replaced from time to time in accordance with its
terms and this Schedule “A”.

1. Governing Law
This Credit Agreement shall be governed by and construed in accordance with the laws of the Province of Ontario and

the federal laws of Canada applicable therein. The Member and each Guarantor (if any) attorns to the exclusive
jurisdiction of the courts of the Province of Ontario.

2. Currency
All dollar amounts expressed in this Credit Agreement shall refer to Canadian dollars unless otherwise specified.

3. Currency Indemnity

Loans denominated in Canadian currency must be repaid with Canadian currency and loans denominated in United
States currency must be repaid in United States currency and the Member shall indemnify Meridian for any loss
suffered by Meridian if a loan denominated in United States currency is repaid with Canadian currency or vice versa,
whether or not such payment is made pursuant to an order of a court or otherwise.
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