


Mitsubishi 

4. Mitsubishi is a financial institution providing financing solutions to Canadian businesses. 
A copy of the Mitsubishi’s Corporate Profile Report is attached as Exhibit “A”.  

5. In and around April 2021, Mitsubishi UFG Lease and Finance Company Limited 
(“Mitsubishi Japan”), a Japanese conglomerate, and Hitachi Capital Corporation, a 
Japanese entity and formerly a wholly owned subsidiary of Mitsubishi Japan, merged as 
part of a global transaction (the “Mitsubishi Transaction”).   

6. In Canada, Mitsubishi previously operated under the name Hitachi Capital Canada Corp. 
(“HCC”). Following the Mitsubishi Transaction, in October 2021, HCC changed its name 
to “Mitsubishi HC Capital Canada, Inc.” and remains the lender under the loan and 
security documents with, among others, the Debtor, which are described below. 

The Debtor 

7. The Debtor was a general contractor and design builder. Prior to the Debtor ceasing 
operations, it, or its amalgamation predecessors, had projects in interior British 
Columbia, Alberta and Ontario.   

8. Pursuant to a corporate reorganization effective April 1, 2021 (the “Reorganization”), 
Five Star Management Ltd., Vic Van Isle Construction Ltd., VVI Construction Ltd., Wood-
Nor Construction Ltd., Glacier Building Supplies (1986) Ltd., and Glacier Building 
Supplied Ltd. (collectively, the “Amalgamation Predecessors”) amalgamated under the 
laws of the Province of British Columbia to form the Debtor, as amalgamation successor. 
Attached as Exhibit “B” is a copy of the Debtor’s Corporate Profile Report. 

The Credit Agreement and Security Agreements 

9. The Debtor, as amalgamation successor, is the borrower under a Secured Revolving 
Credit Agreement dated April 21, 2020, as amended by an amending agreement dated 
March 18, 2021 (as amended, the “Credit Agreement”), with Mitsubishi (formerly HCC), 
as lender. A copy of the Credit Agreement, together with the March amendment, is 
attached as Exhibit “C”. 

10. Pursuant to the Credit Agreement Mitsubishi, through HCC, extended to the Debtor, 
through certain of the Amalgamation Predecessors, a secured demand revolving credit 
facility up to the lesser amount of (i) $4,000,000 and (ii) a “borrowing base limit” 
calculated in accordance with the terms of the Credit Agreement. 

11. As security for the payment and performance the Debtor’s obligations under the Credit 
Agreement, each of the Amalgamation Predecessors, among others, granted a security 
interest in all of their respective real and personal property pursuant to the terms of 
general security agreements (collectively, the “Security Agreements”). A copy of the 
executed general security agreements from each of the Amalgamation Predecessors in 
favour of HCC is collectively attached as Exhibit “D”.   

12. Following the Reorganization, the Debtor, among others, executed a Confirmation and 
Acknowledgment dated April 1, 2021 (the “Confirmation and Acknowledgement”), 
whereby the Debtor, among others, acknowledged and confirmed its obligations as 
amalgamation successor of the Amalgamation Predecessors to HCC (now Mitsubishi) 



under the Credit Agreement.  Pursuant to the Confirmation and Acknowledgement, the 
Debtor, among others, also acknowledged and confirmed the validity and enforceability 
of, among other things, the applicable Security Agreement as against it. A copy of the 
Confirmation and Acknowledgment is attached as Exhibit “E”.  

13. As at December 2, 2022, the principal amount owing to Mitsubishi by the Debtor under 
the Credit Agreement is $1,088,245.56, plus interest and fees (including legal fees) (the 
“Indebtedness”). 

The PPR Search 

14. HCC registered the security interests granted to it pursuant to the Security Agreements 
in the British Columbia Personal Property Register in accordance with the Personal 
Property Security Act (British Columbia).   

15. Following the Reorganization, HCC amended its security registrations to reflect the 
Debtor as amalgamation successor to the Security Agreements.  

16. The registrations were also updated to reflect Mitsubishi as the secured party in 
accordance with the Personal Property Security Act (British Columbia).  

17. A copy of the Personal Property Registry Search Result dated November 9, 2022 (the 
“PPR Search”) is attached as Exhibit “F”.   

18. The PPR Search reveals the following security registrations in addition to those of 
Mitsubishi:  

(a) several registrations in favour of Ocean Park Ford Sales Ltd. in respect of certain 
serial numbered goods, which property is not subject to this receivership 
application;  

(b) a subsequent in time all present and after acquired personal property registration 
in favour of Bank of Montreal; 

(c) a subsequent in time all present and after acquired personal property registration 
in favour of one of the principals of the Debtor, Kenneth Lewis Hendrickson.  Mr. 
Hendrickson is a personal guarantor of the obligations of the Debtor under the 
Credit Agreement;  

(d) a subsequent in time all present and after acquired personal property registration 
in favour of Western Surety Company; and   

(e) a subsequent in time all present and after acquired personal property registration 
in favour of the Receivables Management Office – Alana Lowery. 

19. Based on the PPR Search, Mitsubishi’s security registration is first in time to all other 
registrations that contain collateral descriptions indicating a general security interest over 
all of the Debtor’s personal property. The collateral subject to the registrations in favour 
of Ocean Park Ford Sales Ltd. – some of which are registered prior in time to 
Mitsubishi’s registration – are not subject to the receivership order being sought by the 
Petitioner. 



Demand and Notice of Intention to Enforce Security 

20. Pursuant to Section 2.5 of the Credit Agreement, Mitsubishi may, at any time, demand 
repayment in full of the Indebtedness. By letter dated February 28, 2022 (the “Demand 
Letter”), Mitsubishi demanded from the Debtor, among others, repayment in full of the 
Indebtedness, which at the time of the Demand Letter totaled approximately $3.6 million. 
A copy of the Demand Letter is attached as Exhibit “G”. 

21. In conjunction with the Demand Letter, Mitsubishi served the Debtor, among others, with 
a Notice of Intention to Enforce Security under Section 244 of the Bankruptcy and 
Insolvency Act (Canada) (the “BIA Notice”). The Debtor waived the 10-day waiting 
period by executing a Consent to Early Enforcement. A copy of the BIA Notice and 
Consent to Early Enforcement is attached as Exhibit “H”. 

The Forbearance Agreement 

22. On March 9, 2022, Mitsubishi and the Debtor, among others, entered into a forbearance 
agreement (the “Forbearance Agreement”). A copy of the Forbearance Agreement is 
attached as Exhibit “I”. 

23. Pursuant to the terms of the Forbearance Agreement, among other things:  

(a) the Debtor acknowledged: (i) the validity and enforceability of the Indebtedness 
and security granted under the Security Agreements, (ii) that the Debtor has no 
defenses to Mitsubishi’s enforcement of its security, including the appointment of 
the Receiver, (iii) the Debtor is in default of its obligations to Mitsubishi, and (iv) 
Mitsubishi has demanded repayment of the Indebtedness and may enforce its 
rights and remedies against the Debtor; 

(b) the Debtor acknowledged that all of the security held by Mitsubishi is valid, 
binding and enforceable in accordance with its terms; and  

(c) Mitsubishi agreed to forbear from enforcing its rights against, among others, the 
Debtor, until the earlier of: (i) the occurrence of a “Forbearance Terminating 
Event” (as defined in the Forbearance Agreement), or (ii) June 30, 2022 (the 
“Forbearance Deadline”). 

24. In addition to the foregoing, the Forbearance Agreement required the Debtor to find new 
financing on or before April 30, 2022, in an amount sufficient to repay the Lender in full. 
This was not achieved. 

25. Further, the Debtor, among others, represented and warranted to Mitsubishi that a 
related party (the “Related Party”) had executed a letter of intent to purchase certain 
real property municipally located at 96 Cartier Street, Revelstoke, British Columbia (the 
“Real Property”). The Related Party is the brother-in-law of one of the Principals of the 
Debtor.    

26. Lastly, the Debtor covenanted to repay the Indebtedness in full by the Forbearance 
Deadline.  The Indebtedness remains due and owing and the Forbearance Deadline, as 
extended from time to time, has passed. 



27. Upon the occurrence of the Forbearance Deadline or a Forbearance Terminating Event 
(each as defined in the Forbearance Agreement), the Debtor, among others, irrevocably 
consented to the appointment of a receiver by Mitsubishi. 

Partial Assignment of Debt and Security 

28. In March 2022, the Debtor expressed to Mitsubishi its financial difficulties and requested 
certain accommodations, which gave rise to the Forbearance Agreement. In particular, 
the Debtor advised the Lender that one of the principals of the Debtor had arranged with 
his brother-in-law – the Related Party - to provide liquidity to repay the Indebtedness. 

29. After a failed attempt to purchase the Real Property by the Related Party, Mitsubishi 
worked with the Debtor and Related Party towards a transaction whereby the Related 
Party would purchase the entirety of the Indebtedness and security from Mitsubishi (the 
“Related Party Refinancing Transaction”).  Attached as Exhibit “J” is a copy of an 
email dated April 5, 2022, from counsel to the Related Party, among others, confirming a 
discussion setting out the Related Party Refinancing Transaction. 

30. At the request of the Related Party, Mitsubishi executed a letter agreeing to extend the 
Forbearance Deadline to April 8, 2022, for the Related Party Refinancing Transaction to 
be completed. Attached as Exhibit “K” is an e-mail from counsel to the Related Party to 
counsel to Mitsubishi, among other things, requesting (on behalf of the Debtor) an 
extension to the Forbearance Deadline. Attached as Exhibit “L” is a copy of a letter 
from the counsel to Mitsubishi to the Debtor agreeing to extend the Forbearance 
Deadline to April 8, 2022. 

31. As a result, the Related Party Refinancing Transaction structure changed back to focus 
on the Related Party purchasing the Real Property instead of the Indebtedness. 

The Land Payout Letter 

32. On April 27, 2022, Mitsubishi entered into a Land Payout Letter (the “Land Payout 
Letter”), whereby Mitsubishi consented to the sale of the Real Property to an entity 
controlled by the Related Party in exchange for a paydown of the Indebtedness by $1.65 
million and Mitsubishi discharging its mortgage on the Real Property. A copy of the Land 
Payout Letter is attached as Exhibit “M”. 

33. To assist the Debtor, Mitsubishi agreed to allow $300,000 of the proceeds from the sale 
of the Real Property to the Related Party to be used by the Debtor to fund its immediate 
working capital needs. 

The Partial Paydown Letter 

34. By July 2022, Mitsubishi had still not received the $1.65 million pursuant to the Land 
Payout Letter.  

35. As a result, on July 6, 2022, Mitsubishi executed a further Partial Paydown Letter with 
the Debtor (the “Partial Paydown Letter”) to facilitate an agreement whereby Mitsubishi 
agreed to the discharge certain easements registered against the Real Property that the 
Related Party required to be removed as part of the purchase. A copy of the Partial 
Paydown Letter is attached as Exhibit “N”. 



36. Although the closing date for the sale transaction of the Real Property was delayed, 
Mitsubishi ultimately received the $1.65 million and discharged its mortgage and other 
registrations against the Real Property. 

The Proposed Third Party Financing 

37. Upon receipt of the funds from the sale of the Real Property as a partial reduction of the 
Indebtedness, Mitsubishi focused its efforts on working with the Debtor to obtain 
repayment of the balance of the Indebtedness. The Debtor advised that it was in the 
process of obtaining re-financing from a reputable third party financial institution that 
would be sufficient to repay the remainder of the Indebtedness in full. 

38. From July until as recently as last week, Mitsubishi continued to work with the Debtor to 
complete the proposed refinancing.  

39. Mitsubishi kept receiving assurances from the Debtor that the refinancing was almost 
complete. Despite these assurances, the financing has kept facing delays.  

40. I understand from my discussions with the third party financier, as well as the Debtor, 
that the parties continue to work towards completing the refinancing. Mitsubishi remains 
hopeful that the refinancing is the best path forward for the Debtor and its stakeholders 
including Mitsubishi, and the appointment of the Receiver does not seek to jeopardize 
the refinancing if possible. 

 The Landlord Distress Notice 

41. On November 22, 2022, Mitsubishi received a letter from Accurate Effective Bailiffs Ltd. 
(the “Bailiff”). A copy of this letter is attached as Exhibit “O”. 

42. The letter from the Bailiff advised that it had seized certain serial numbered goods of the 
Debtor pursuant to the Rent Distress Act (British Columbia). In particular, the seized 
equipment is the following (collectively, the “Seized Equipment”): 

(a) 2008 Gradall 544D-10 4X4 S/N 0160032663 or 0160032696; 

(b) 2014 John Deere 624K Front End Loader s/n 1DW624KTVEF661885, and  

(c) 2013 Genie Lift 45/25 s/n Z452513A-47333.  

43. The Seized Equipment is subject to Mitsubishi’s security pursuant to the Security 
Agreements and Mitsubishi has registrations against the serial numbers of the Seized 
Equipment at the Personal Property Security Registry. 

44. The correspondence from the Bailiff advised that it would be in a legal sale position on 
November 30, 2022. The Bailiff is acting on behalf of the Related Party, who was 
apparently the landlord of the Debtor at the Real Property where the Lender’s collateral 
is located. 

45. In response to the Bailiff’s letter, counsel to Mitsubishi wrote to the Bailiff and counsel to 
the Related Party expressing Mitsubishi’s concern and surprise regarding the purported 
exercise of distress by the Related Party as landlord (the “Response to Landlord 



Distress Letter”). A copy of the Response to Landlord Distress Letter is attached as 
Exhibit “P”.  

46. In the Response to Landlord Distress Letter, counsel to Mitsubishi requested from the 
Related Party various supporting documentation for the purported lease of the Real 
Property and exercise of distress rights. 

47. On November 29, 2022, counsel to Mitsubishi received from counsel to the Related 
Party a letter attaching the lease agreement between the Debtor and the Related Party 
and setting out the basis for the Related Party exercising its distress rights. According to 
the letter: 

(a) The Related Party and Debtor entered into a lease on July 4, 2022 in respect of 
the Real Property for a term expiring August 31, 2023. According to the lease, 
base rent totaled $400,000 per year paid in monthly installments of $33,333, plus 
additional rent.  

(b) On October 11, 2022, the Related Party delivered a Notice of Default to the 
Debtor advising that the rent was in arrears as at October 11, 2022 in the amount 
of $140,539.63.  

(c) On October 18, 2022, the Related Party delivered an updated Notice of Default 
reducing the rental arrears owing to $116,639.63. On the same day, the Related 
Party executed a Distress Warrant pursuant to the Rent Distress Act authorizing 
the Bailiff to distrain goods and chattels of the Debtor at the Real Property to 
satisfy rent arrears of $116,639.63 owing as at October 17, 2022.   

(d) On October 20, 2022, the Bailiff attended the Real Property. Jamie Hampton, 
one of the other principals of the Debtor, “surrendered” certain pieces of 
equipment to the Bailiff appointed by the Related Party.  

(e) On November 2, 2022, the Related Party delivered another Notice of Default for 
unpaid rent owing as at November 1, 2022.  On November 3, 2022, the Related 
Party executed another Distress Warrant, and, on November 8, 2022 the Bailiff 
attended the Real Property again and Mr. Hampton, once again, surrendered to 
the Bailiff appointed by the Related Party certain additional equipment.  

(f) On November 24, 2022, the Bailiff once again seized further equipment.  

A copy of the November 29, 2022 correspondence, with enclosures is attached as 
Exhibit “Q”. 

48. Based on the November 29, 2022 letter, and the Debtor’s financial situation, and the 
non-arms’ length relationship between the Debtor and the Related Party, it appears that, 
since the Debtor and the Related Party executed the lease in July, the Debtor never paid 
rent in accordance with its terms. This was followed by multiple exercises of distress 
rights where the Debtor voluntarily surrendered Mitsubishi’s collateral to the Related 
Party. In these circumstances, I do not believe there was an expectation that rent would 
ever be paid and this appears to be an indirect way of diverting Mitsubishi’s collateral 
under the guise of the legal enforcement of a landlord’s distress right.   



49. Further, the actions of the Debtor and Related Party are likely to prohibit any chance of 
the third party refinancing being completed to the benefit of the Debtor and its 
stakeholders, including Mitsubishi. 

50. On November 29 and 30, additional letters were sent among counsel for Mitsubishi and 
the Related Party where additional information was received regarding the purported 
exercise of distress rights. Copies of this correspondence is attached as Exhibit “R”.  

Need for the Receiver 

51. The Debtor is in default of its obligations to Mitsubishi under, among other things, the 
Credit Agreement, Security Agreements and Forbearance Agreement.  

52. The Forbearance Deadline in the Forbearance Agreement has expired.  The Debtor has 
consented to the appointment of a receiver. 

53. BDO Canada Limited has consented to act as receiver. A copy of BDO’s consent is 
attached as Exhibit “S”. 

54. Mitsubishi requires the appointment of a receiver over the limited property of the Debtor 
in order to preserve and protect its collateral and maintain the status quo through a stay 
of proceedings. 

55. Mitsubishi also requires the appointment of the Receiver to investigate the Related 
Party’s purported exercise of a distress right.  

56. The proposed form of receivership order is over only limited property of the Debtor so as 
to be minimally intrusive to the business, while preserving the ability of the third party 
financier to refinance the Debtor, if possible, which I believe is the best path to 
maximizing value for all stakeholders.  

57. For the reasons set out, I believe it is just and convenient to appoint the requested 
limited-scope Receiver. 

 

SWORN before me with the deponent in 
the City of Montreal, in the Province of 
Quebec, this 2nd day of December 2022, in 
accordance with O. Reg. 431/20, 
Administering Oath or Declaration 
Remotely. 
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ASIM IQBAL PHILIPPE FRENETTE 
 



This is Exhibit “A” referred to in the Affidavit of Philippe Frenette 
sworn by Philippe Frenette of the City of Montreal, in the 
Province of Quebec, before me at the Town of Milton, in the 
Province of Ontario, on December 2, 2022 in accordance with O. 
Reg. 431/20, Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

ASIM IQBAL
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Type Ontario Business Corporation
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Active Director(s)
Minimum Number of Directors 1
Maximum Number of Directors 10

Name Ryan COLLISON
Address for Service 800 Connecticut Avenue, Norwalk, Connecticut, United 

States, 06854
Resident Canadian No
Date Began April 01, 2016

Name Francois NANTEL
Address for Service 2200 Rue De La Sidbec Sud, Trois-Rivieres, Quebec, Canada, 
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Date Began July 01, 2016

Transaction Number: APP-A10061716493
Report Generated on October 31, 2022, 16:11

Certified a true copy of the record of the Ministry of Government and Consumer Services.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 2 of 8



Active Officer(s)
Name Ryan COLLISON
Position Chief Executive Officer
Address for Service 800 Connecticut Avenue, Norwalk, Connecticut, United 

States, 06854
Date Began April 01, 2016

Name Terry HATFIELD
Position Chief Financial Officer
Address for Service 800 Connecticut Avenue, Norwalk, Connecticut, United 

States, 06854
Date Began October 01, 2012

Name Douglas HIRAI
Position Secretary
Address for Service 800 Connecticut Avenue, Norwalk, Connecticut, United 

States, 06854
Date Began July 05, 2016

Name Kirk MANN
Position Vice-President
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States, 06854
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Date Began April 01, 2018
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Corporate Name History
Name MITSUBISHI HC CAPITAL CANADA, INC.
Effective Date October 01, 2021

Previous Name HITACHI CAPITAL CANADA CORP.
Effective Date October 01, 2012
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Name MHCCA
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Registration Date October 01, 2021
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.
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Document List

Filing Name Effective Date

Archive Document Package December 02, 2021

BCA - Articles of Amendment October 01, 2021

Annual Return - 2020 
PAF: ANNIE CORMIER - OFFICER

October 04, 2020

CIA - Notice of Change 
PAF: FRANCOIS NANTEL - DIRECTOR

July 06, 2020

Annual Return - 2019 
PAF: ANNIE CORMIER - OFFICER

September 29, 2019

Annual Return - 2018 
PAF: TERRY HATFIELD - OFFICER

October 28, 2018

CIA - Notice of Change 
PAF: FRANCOIS NANTEL - DIRECTOR

April 03, 2018

CIA - Notice of Change 
PAF: FRANCOIS NANTEL - DIRECTOR

December 06, 2017

Annual Return - 2017 
PAF: RYAN COLLISON - OFFICER

October 08, 2017

CIA - Notice of Change 
PAF: FRANCOIS NANTEL - DIRECTOR

May 03, 2017

CIA - Notice of Change 
PAF: FRANCOIS NANTEL - DIRECTOR

December 09, 2016

Annual Return - 2016 
PAF: TERRY HATFIELD - OFFICER

October 02, 2016

CIA - Notice of Change 
PAF: FRANCOIS NANTEL - DIRECTOR

August 09, 2016

CIA - Notice of Change May 20, 2016
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PAF: LUC ROBITAILLE - DIRECTOR
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March 02, 2015
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PAF: CONNIE SCOTT - OTHER

January 27, 2015

Annual Return - 2014 
PAF: TERRY HATFIELD - OFFICER

October 18, 2014

Annual Return - 2013 
PAF: TERRY HATFIELD - OFFICER

November 09, 2013

CIA - Initial Return 
PAF: CONNIE SCOTT - OTHER

May 16, 2013

BCA - Articles of Incorporation October 01, 2012
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Mailing Address:
PO Box 9431 Stn Prov Govt
Victoria BC V8W 9V3
www.corporateonline.gov.bc.ca
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Victoria BC
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BC Company Summary
For

VIC VAN ISLE CONSTRUCTION LTD.

Date and Time of Search: December 02, 2022 08:48 AM Pacific Time
Currency Date: August 19, 2022

ACTIVE
Incorporation Number: BC1297594

Name of Company: VIC VAN ISLE CONSTRUCTION LTD.

Business Number: 105529879 BC0002

Recognition Date and Time: April 01, 2021 12:01 AM Pacific Time as a result of an
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In Liquidation: No

Last Annual Report Filed: April 01, 2022 Receiver: No

AMALGAMATING CORPORATION(S) INFORMATION
Name of Amalgamating Corporation Incorporation Number in BC
FIVE STAR MANAGEMENT LTD. BC0472367
GLACIER BUILDING SUPPLIES (1986) LTD. BC0319521
GLACIER BUILDING SUPPLIES LTD. BC0752675
VIC VAN ISLE CONSTRUCTION LTD. BC0472008
WOOD-NOR CONSTRUCTION LTD. BC0472312

REGISTERED OFFICE INFORMATION
Mailing Address:
PO BOX 2490
119 CAMPBELL AVENUE
REVELSTOKE BC V0E 2S0
CANADA

Delivery Address:
PO BOX 2490
119 CAMPBELL AVENUE
REVELSTOKE BC V0E 2S0
CANADA

RECORDS OFFICE INFORMATION
Mailing Address:
PO BOX 2490
119 CAMPBELL AVENUE
REVELSTOKE BC V0E 2S0
CANADA

Delivery Address:
PO BOX 2490
119 CAMPBELL AVENUE
REVELSTOKE BC V0E 2S0
CANADA

BC1297594 Page: 1 of 2



DIRECTOR INFORMATION

Last Name, First Name, Middle Name:
HAMPTON, JAMIE
Mailing Address:
4456 AIRPORT WAY
REVELSTOKE BC V0E 2S3
CANADA

Delivery Address:
4456 AIRPORT WAY
REVELSTOKE BC V0E 2S3
CANADA

Last Name, First Name, Middle Name:
HERRING, MARK
Mailing Address:
39889 WELLS LINE ROAD
ABBOTSFORD BC V3G 2K7
CANADA

Delivery Address:
39889 WELLS LINE ROAD
ABBOTSFORD BC V3G 2K7
CANADA

OFFICER INFORMATION AS AT April 01, 2022

Last Name, First Name, Middle Name:
HAMPTON, JAMES
Office(s) Held: (Treasurer)

Mailing Address:
P.O. BOX 2988
REVELSTOKE BC V0E 2S0
CANADA

Delivery Address:
4456 AIRPORT ROAD
REVELSTOKE BC V0E 2S3
CANADA

Last Name, First Name, Middle Name:
HENDRICKSON, KENNETH LEWIS
Office(s) Held: (President)

Mailing Address:
P.O. BOX 2988
REVELSTOKE BC V0E 2S0
CANADA

Delivery Address:
1593 NICHOL ROAD
REVELSTOKE BC V0E 2S1
CANADA

Last Name, First Name, Middle Name:
WALKER, BRUCE
Office(s) Held: (Secretary)

Mailing Address:
P.O. BOX 2988
REVELSTOKE BC V0E 2S0
CANADA

Delivery Address:
1240 INDUSTRIAL ROAD
KELOWNA BC V1Z 1G5
CANADA

BC1297594 Page: 2 of 2



This is Exhibit “C” referred to in the Affidavit of Philippe Frenette 
sworn by Philippe Frenette of the City of Montreal, in the 
Province of Quebec, before me at the Town of Milton, in the 
Province of Ontario, on December 2, 2022 in accordance with O. 
Reg. 431/20, Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

ASIM IQBAL











































































































This is Exhibit “D” referred to in the Affidavit of Philippe Frenette 
sworn by Philippe Frenette of the City of Montreal, in the 
Province of Quebec, before me at the Town of Milton, in the 
Province of Ontario, on December 2, 2022 in accordance with O. 
Reg. 431/20, Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

ASIM IQBAL































































This is Exhibit “E” referred to in the Affidavit of Philippe Frenette 
sworn by Philippe Frenette of the City of Montreal, in the 
Province of Quebec, before me at the Town of Milton, in the 
Province of Ontario, on December 2, 2022 in accordance with O. 
Reg. 431/20, Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

ASIM IQBAL





















This is Exhibit “F” referred to in the Affidavit of Philippe Frenette 
sworn by Philippe Frenette of the City of Montreal, in the 
Province of Quebec, before me at the Town of Milton, in the 
Province of Ontario, on December 2, 2022 in accordance with O. 
Reg. 431/20, Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

ASIM IQBAL
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Business Debtor - "Vic Van Isle Construction Ltd"

Search Date and Time:
Account Name:
Folio Number:

November 9, 2022 at 10:41:06 am Pacific time
MILLER THOMSON LLP 
0267850.0001 

TABLE OF CONTENTS 
12 Matches in 12 Registrations in

Report 
Exact Matches: 12 (*) Total Search Report Pages: 41 

Base
Registration

Base Registration
Date

Debtor Name Page

1 973662K August 21, 2018 * VIC VAN ISLE CONSTRUCTION LTD. 

2 273137L January 21, 2019 * VIC VAN ISLE CONSTRUCTION LTD 

3 741153L September 3, 2019 * VIC VAN ISLE CONSTRUCTION LTD 

4 163921M April 9, 2020 * VIC VAN ISLE CONSTRUCTION LTD 

5 398840M August 12, 2020 * VIC VAN ISLE CONSTRUCTION LTD 

6 686343M January 4, 2021 * VIC VAN ISLE CONSTRUCTION LTD. 

7 713180M January 18, 2021 * VIC VAN ISLE CONSTRUCTION LTD. 

8 606691N March 18, 2022 * VIC VAN ISLE CONSTRUCTION LTD. 
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36

38

40

9 621722N March 25, 2022 * VIC VAN ISLE CONSTRUCTION LTD. 

10 919856N August 15, 2022 * VIC VAN ISLE CONSTRUCTION LTD. 

11 160993P October 25, 2022 * VIC VAN ISLE CONSTRUCTION LTD. 

12 173024P October 31, 2022 * VIC VAN ISLE CONSTRUCTION LTD. 
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BC Registries and Online Services



Base Registration Number: 973662K DISCHARGED

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: August 21, 2018 at 9:47:09 am Pacific time

Discharge Date and Time: October 11, 2022 at 10:45:18 am Pacific time

Current Expiry Date and Time: August 21, 2023 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 9, 2022 at 10:41:06 am Pacific time)

Secured Party Information

OCEAN PARK FORD SALES LTD Address

3050 KING GEORGE HWY,
SURREY BC
V4P 1A2 Canada

Debtor Information

VIC VAN ISLE CONSTRUCTION
LTD. 

Address

96 CARTIER ST.
REVELSTOKE BC
V0E 2S0 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2018 FORD / F150 1FTEW1EG4JFC96915
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General Collateral

None.

Original Registering Party

OCEAN PARK FORD SALES LTD Address

3050 KING GEORGE HWY,
SURREY BC
V4P 1A2 Canada
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HISTORY
(Showing most recent first)

TOTAL DISCHARGE

Registration Date and Time: October 11, 2022 at 10:45:18 am Pacific time
Registration Number: 133402P

Registering Party Information

OCEAN PARK FORD SALES LTD. Address

3050 KING GEORGE HIGHWAY
SURREY BC
V4P 1A2 Canada
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Base Registration Number: 273137L

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: January 21, 2019 at 10:45:51 am Pacific time

Current Expiry Date and Time: January 21, 2023 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 9, 2022 at 10:41:06 am Pacific time)

Secured Party Information

OCEAN PARK FORD SALES LTD Address

3050 KING GEORGE HWY,
SURREY BC
V4P 1A2 Canada

Debtor Information

VIC VAN ISLE CONSTRUCTION
LTD 

Address

96 CARTIER ST PO BOX 2988
REVELSTOKE BC
V0E 2S0 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2019 FORD / F-350 1FT8W3BT1KEC26676

General Collateral

None.
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Original Registering Party

OCEAN PARK FORD SALES LTD Address

3050 KING GEORGE HWY,
SURREY BC
V4P 1A2 Canada
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Base Registration Number: 741153L

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: September 3, 2019 at 2:16:46 pm Pacific time

Current Expiry Date and Time: September 3, 2023 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 9, 2022 at 10:41:06 am Pacific time)

Secured Party Information

OCEAN PARK FORD SALES LTD Address

3050 KING GEORGE HWY,
SURREY BC
V4P 1A2 Canada

Debtor Information

VIC VAN ISLE CONSTRUCTION
LTD 

Address

96 CARTIER ST PO BOX 2988
REVELSTOKE BC
V0E 2S0 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2019 FORD / F-350 1FT8W3BT5KEF99087

General Collateral

None.
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Original Registering Party

OCEAN PARK FORD SALES LTD Address

3050 KING GEORGE HWY,
SURREY BC
V4P 1A2 Canada
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Base Registration Number: 163921M

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: April 9, 2020 at 6:36:18 pm Pacific time

Current Expiry Date and Time: April 9, 2024 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 9, 2022 at 10:41:06 am Pacific time)

Secured Party Information

OCEAN PARK FORD SALES LTD Address

3050 KING GEORGE HWY,
SURREY BC
V4P 1A2 Canada

Debtor Information

VIC VAN ISLE CONSTRUCTION
LTD 

Address

96 CARTIER ST PO BOX 2988
REVELSTOKE BC
V0E 2S0 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2019 FORD / F-350 1FT8W3BT8KEF86785

General Collateral

None.
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Original Registering Party

OCEAN PARK FORD SALES LTD Address

3050 KING GEORGE HWY,
SURREY BC
V4P 1A2 Canada
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Base Registration Number: 398840M

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: August 12, 2020 at 2:00:13 pm Pacific time

Current Expiry Date and Time: August 12, 2030 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 9, 2022 at 10:41:06 am Pacific time)

Secured Party Information

HITACHI CAPITAL CANADA
CORP 

Address

SUITE 301, 3390 S. SERVICE RD.
BURLINGTON ON
L7N 3J5 Canada

MITSUBISHI HC CAPITAL
CANADA, INC. 

Address

40 KING STREET
SCOTIA PLAZA 2100
TORONTO ON
M5H 3C2 Canada
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Debtor Information

VIC VAN ISLE CONSTRUCTION
LTD 

Address

96 CARTIER STREET
REVELSTOKE BC
V0E 2S0 Canada

VVI CONSTRUCTION LTD Address

96 CARTIER STREET
REVELSTOKE BC
V0E 2S0 Canada

LORTAP ENTERPRISES LTD Address

96 CARTIER STREET
REVELSTOKE BC
V0E 2S0 Canada

GLACIER BUILDING SUPPLIES
LTD 

Address

96 CARTIER STREET
REVELSTOKE BC
V0E 2S0 Canada

FIVE STAR MANAGEMENT LTD Address

119, CAMPBELL AVENUE
REVELSTOKE BC
V6A 3V2 Canada

GLACIER BUILDING SUPPLIES
(1986) LTD 

Address

119, CAMPBELL AVENUE
REVELSTOKE BC
V6A 3V2 Canada

WOOD-NOR CONSTRUCTION
LTD 

Address

119, CAMPBELL AVENUE
REVELSTOKE BC
V6A 3V2 Canada
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Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2006 DOOSAN / G25E, FORKLIFT E-398343

Motor Vehicle (MV) 2005 MANTIS 6010 CRAWLER CRANE / - 60-154

Motor Vehicle (MV) 2010 CATERPILLAR / 320DL-E CAT0320DVDFB00535

Motor Vehicle (MV) 2007 HITACHI / ZX200LC-3 HCM1U100A00219369

Motor Vehicle (MV) 2014 JOHN DEERE / 624K LOADER 1DW624KTVEF661885

Motor Vehicle (MV) 1999 JOHN DEERE / 624H LOADER DW624HX573934

Motor Vehicle (MV) 2005 JOHN DEERE / 544J LOADER DW544JP599132

Motor Vehicle (MV) 2000 KOMATSU / WA250-3L LOADER A70556

Motor Vehicle (MV) 2019 CATERPILLAR / 262D SKIDSTEE CAT0262DTDTB09575

Motor Vehicle (MV) 2005 CATERPILLAR / 262B SKIDSTEE CAT0262BPPDT01963

Motor Vehicle (MV) 2003 CATERPILLAR / 252 SKIDSTEER CAT00252HFDG01573

Motor Vehicle (MV) 2012 CATERPILLAR / TL1255 4X4 TBN01026

Motor Vehicle (MV) 2012 JLG / 10054 4X4 TELEHANDLER 0160046679

Motor Vehicle (MV) 2008 GRADALL 544D-10 4X4 / - 0160032663

Motor Vehicle (MV) 2008 GRADALL 544D-10 4X4 / - 0160032696

Motor Vehicle (MV) 2007 GRADALL 544D-10 4X4 / - 0160031035

Motor Vehicle (MV) 2003 GRADALL 544D-10 4X4 / - 0160002306
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Motor Vehicle (MV) 2001 GENIE / S125 4X4 BOOM LIFT S125-347

Motor Vehicle (MV) 2006 GENIE / S-85 4X4 BOOM LIFT S8006-4942

Motor Vehicle (MV) 2004 GENIE / S-85 4X4 BOOM LIFT S8004-3760

Motor Vehicle (MV) 2007 JLG / 600S 4X4 BOOM LIFT 0300105543

Motor Vehicle (MV) 2013 GENIE / Z45/25J 4X4 LIFT Z452513A-47333

Motor Vehicle (MV) 2011 GENIE / Z45/25J 4X4 LIFT Z452511A-40109

Motor Vehicle (MV) 2007 SKYJACK SJ7135 LIFT / - 343730

Motor Vehicle (MV) 2018 CATERPILLAR / GP25N FORKLIF AT35A06004

Motor Vehicle (MV) 2008 TOYOTA / 8FGU30 FORKLIFT 13483

Motor Vehicle (MV) 2002 TOYOTA / 7FGU35 FORKLIFT 60439

Motor Vehicle (MV) 2009 PETERBILT / 387 TRACTOR 1XP7D49X29D784745

Motor Vehicle (MV) 1988 WESTERN STAR / 4900 TRACTOR 2WLPDCCH8JK920218

Motor Vehicle (MV) 2008 KENWORTH / T800 TRUCK 1NKDL40X88J935347

Motor Vehicle (MV) 2006 PETERBILT / 335 TRUCK 2NPLLZ0X46M633577

Motor Vehicle (MV) 2006 STERLING / L9500 TRUCK 2FZHAZCV36AV32550

Motor Vehicle (MV) 2013 HINO / 338 VAN TRUCK 2AYNF8JT8D3S13278

Motor Vehicle (MV) 2006 KENWORTH / T300 TRUCK 2NKMHZ7H66M988308

Motor Vehicle (MV) 2012 INTERNATIONAL DURASTAR / - 1HTJSSKKXCH614247

Motor Vehicle (MV) 2020 FORD / F350 PLATINUM TRUCK 1FT8W3BT6LEC15089
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Motor Vehicle (MV) 2019 FORD / F350 XLT TRUCK 1FT8W3BT8KEF86785

Motor Vehicle (MV) 2012 FORD / F350 LARIAT TRUCK 1FT8W3BT1CEB56100

Motor Vehicle (MV) 2008 FORD / F350 XLT TRUCK 1FTWX31R38EA92305

Motor Vehicle (MV) 2015 FORD / F250 XLT TRUCK 1FT7W2B61FEB97721

Motor Vehicle (MV) 2015 FORD / F250 XLT TRUCK 1FT7W2B65FEB84566

Motor Vehicle (MV) 2014 FORD / F250 XLT TRUCK 1FT7W2B68EEA36779

Motor Vehicle (MV) 2011 FORD / F250 XL TRUCK 1FT8W3B63BEB34544

Motor Vehicle (MV) 2008 FORD / F250 XLT TRUCK 1FTNF21538ED62400

Motor Vehicle (MV) 2013 CHEVROLET / EXPRESS AWD VAN 1GNSHBF47D1147852

Trailer (TR) 2016 LODE KING / TRAILER 2LDSD5337GE061689

Trailer (TR) 2019 LOAD TRAIL 16' TRAILER / - 4ZEDT1632K1178887

Motor Vehicle (MV) 2012 WACKER / NEUSON E3000ES 20118169

Motor Vehicle (MV) 2008 TEREX / T120P GENERATOR T12008-000202

Motor Vehicle (MV) 2013 WACKER / NEUSON G70 20149363

Motor Vehicle (MV) 2005 SUNRISE FABMASTER IW-88SD / - 359304

Motor Vehicle (MV) 2001 POWER CURBERS 5700B 02 / - 0120291

Motor Vehicle (MV) 2016 SCM STEFANI MD AM / - AH/006381

Motor Vehicle (MV) 2017 GANNOMAT INDEX 471L130 / - 770,731

Motor Vehicle (MV) 2018 GANNOMAT CONCEPT 70 ECO / - 711.823
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General Collateral

Base Registration General Collateral:

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTORS AND ALL PROCEEDS 

THEREOF. PROCEEDS: ALL GOODS, INVESTMENT PROPERTY, INSTRUMENTS, DOCUMENTS OF 

TITLE, CHATTEL PAPER, INTANGIBLES OR MONEY NOW OR HEREAFTER FORMING PROCEEDS OF 

THE FOREGOING COLLATERAL. TERMS USED IN THIS GENERAL COLLATERAL ,DESCRIPTION WHICH 

ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT (BRITISH COLUMBIA) SHALL HAVE THE 

MEANINGS SPECIFIED IN THE ACT, UNLESS THE CONTEXT OTHERWISE INDICATES. . THE FULL 

ADDRESS OF THE DEBTORS NO. 5 TO 7 IS: 119, CAMPBELL AVENUE, P.O. BOX 2490, REVELSTOKE, 

BC, V6A 3V2. . 1 UNIT L102, 2016, SCM, STEFANI MD AM, CNC EDGEBANDER, SERIAL NO. AH/

006381 2 UNIT L104, 2016, MORBIDELLI, AUTHOR M400 CELL, CNC MACHINING ,CENTER, SERIAL 

NO. AA2/003780 3 UNIT L103, 2004, MORBIDELLI, AUTHOR 430S, CNC MACHINING CENTER, 

SERIAL NO. AL/007336 4 UNIT L101, HOLZHER, 6210 CUT 85, CNC PANEL SAW, SERIAL NO. 

425/0-507 5004192 ,5 UNIT L105, ACCU-SYSTEMS, HPJ4, CNC DOWEL MACHINE, SERIAL # NVSN 6 

UNIT L106, 2017, GANNOMAT, INDEX 471L130, CNC DOWEL MACHINE, SERIAL NO. 770,731 7 

UNIT L107, 2006, HOFER, KOPTRONIK, CASE CLAMP, SERIAL NO. 998 8 UNIT L108, 2018, 

GANNOMAT, CONCEPT 70 ECO, CASE CLAMP, SERIAL NO. 711.823 9 2013, SCM, OLIMPIC K230, 

EDGEBANDER, SERIAL NO. AB217085 10 UNIT L207, 2010, CAPTIVEAIRE, A5-D.2000-95, MAKE UP 

AIR SYSTEM, SERIAL NO. NVSN 11 UNIT L208, 2016, NEDERMAN, NFP-S1000, DUST COLLECTOR, 

SERIAL NO. NVSN 12 UNIT L209, 2016, NEDERMAN, NFP-S1000, DUST COLLECTOR, SERIAL NO. 

NVSN 13 UNIT L210, DUST COLLECTOR, SERIAL NO. NVSN 14 UNIT L402, 1983, WEINIG, U 17 A, 

MOULDER, SERIAL NO. 1383-2892 ,15 UNIT L404, 2004, DMC, TECHNOSAND K TCK 1350 M3, 

AUTOMATIC BELT SANDER, SERIAL NO. SA/005088 16 UNIT L407, 2001, CANTEK, HB-900HA, BAND 

RESAW, SERIAL NO. 11229 17 2014, CANTEK, CANJDT75, AUTOMATIC DOVETAILER, SERIAL NO.

1405054 18 UNIT L116, 1999, ITALPRESSE, IDEAL, COLD PRESS, SERIAL NO. NVSN ,19 2005, 

TOPCON, HIPER V, DUAL-FREQUENCY GPS, SERIAL #1122-14879 20 UNIT 747, BRITCO 24X40 

DOUBLE WIDE PORTABLE OFFICE, SERIAL NO. NVSN 

Original Registering Party

MLT AIKINS LLP Address

2600 - 1066 WEST HASTINGS ST
VANCOUVER BC
V6E 3X1 Canada
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HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time: November 9, 2022 at 10:34:45 am Pacific time
Registration Number: 191179P
Description:

Secured Party Information

MITSUBISHI HC CAPITAL
CANADA, INC. 

ADDED

Address

40 KING STREET
SCOTIA PLAZA 2100
TORONTO ON
M5H 3C2 Canada

Registering Party Information

MILLER THOMSON LLP Address

700 WEST GEORGIA STREET
SUITE 2200
VANCOUVER BC
V7Y 1K8 Canada

AMENDMENT

Registration Date and Time: October 22, 2021 at 11:36:19 am Pacific time
Registration Number: 322537N
Description: PARTIAL DISCHARGE SPECIFIC EQUIPMENT 
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Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV)
DELETED

2018 CATERPILLAR / GP25N FORKLIF AT35A05918

Motor Vehicle (MV)
DELETED

2014 MITSUBISHI / FG50CN1 AF29D90103

Motor Vehicle (MV)
DELETED

2014 MITSUBISHI / FG50CN1 AF29D90117

Registering Party Information

PPSA CANADA INC. - (7945) Address

110 SHEPPARD AVE EAST # 303
TORONTO ON
M2N 6Y8 Canada

AMENDMENT

Registration Date and Time: June 16, 2021 at 11:08:20 am Pacific time
Registration Number: 046285N
Description: PARTIAL DISCHARGE 

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV)
DELETED

2008 CATERPILLAR / GP45K-LP2 AT29C90431
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Registering Party Information

HITACHI CAPITAL CANADA
CORP. 

Address

301-3390 SOUTH SERVICE
ROAD
BURLINGTON ON
L7N 3J5 Canada

AMENDMENT

Registration Date and Time: August 19, 2020 at 4:42:52 pm Pacific time
Registration Number: 413611M
Description: DELETION OF VEHICLE COLLATERALS. ADDING NEW

VEHICLE COLLATERALS. 
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Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV)
AMENDED

2006 DOOSAN / G25E, FORKLIFT E-398343

Motor Vehicle (MV)
AMENDED

2010 CATERPILLAR / 320DL-E CAT0320DVDFB00535

Motor Vehicle (MV)
AMENDED

2007 HITACHI / ZX200LC-3 HCM1U100A00219369

Motor Vehicle (MV)
AMENDED

2014 JOHN DEERE / 624K LOADER 1DW624KTVEF661885

Motor Vehicle (MV)
AMENDED

1999 JOHN DEERE / 624H LOADER DW624HX573934

Motor Vehicle (MV)
AMENDED

2005 JOHN DEERE / 544J LOADER DW544JP599132

Motor Vehicle (MV)
AMENDED

2000 KOMATSU / WA250-3L LOADER A70556

Motor Vehicle (MV)
AMENDED

2019 CATERPILLAR / 262D SKIDSTEE CAT0262DTDTB09575

Motor Vehicle (MV)
AMENDED

2005 CATERPILLAR / 262B SKIDSTEE CAT0262BPPDT01963

Motor Vehicle (MV)
AMENDED

2003 CATERPILLAR / 252 SKIDSTEER CAT00252HFDG01573

Motor Vehicle (MV)
AMENDED

2012 CATERPILLAR / TL1255 4X4 TBN01026

Motor Vehicle (MV)
AMENDED

2012 JLG / 10054 4X4 TELEHANDLER 0160046679
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Motor Vehicle (MV)
AMENDED

2007 JLG / 600S 4X4 BOOM LIFT 0300105543

Motor Vehicle (MV)
AMENDED

2018 CATERPILLAR / GP25N FORKLIF AT35A05918

Motor Vehicle (MV)
AMENDED

2018 CATERPILLAR / GP25N FORKLIF AT35A06004

Motor Vehicle (MV)
AMENDED

2008 CATERPILLAR / GP45K-LP2 AT29C90431

Motor Vehicle (MV)
AMENDED

2008 TOYOTA / 8FGU30 FORKLIFT 13483

Motor Vehicle (MV)
AMENDED

2002 TOYOTA / 7FGU35 FORKLIFT 60439

Motor Vehicle (MV)
AMENDED

2014 MITSUBISHI / FG50CN1 AF29D90103

Motor Vehicle (MV)
AMENDED

2014 MITSUBISHI / FG50CN1 AF29D90117

Motor Vehicle (MV)
AMENDED

2009 PETERBILT / 387 TRACTOR 1XP7D49X29D784745

Motor Vehicle (MV)
AMENDED

1988 WESTERN STAR / 4900 TRACTOR 2WLPDCCH8JK920218

Motor Vehicle (MV)
AMENDED

2008 KENWORTH / T800 TRUCK 1NKDL40X88J935347

Motor Vehicle (MV)
AMENDED

2006 PETERBILT / 335 TRUCK 2NPLLZ0X46M633577

Motor Vehicle (MV)
AMENDED

2006 STERLING / L9500 TRUCK 2FZHAZCV36AV32550

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 22 of 41



Motor Vehicle (MV)
AMENDED

2013 HINO / 338 VAN TRUCK 2AYNF8JT8D3S13278

Motor Vehicle (MV)
AMENDED

2006 KENWORTH / T300 TRUCK 2NKMHZ7H66M988308

Motor Vehicle (MV)
AMENDED

2020 FORD / F350 PLATINUM TRUCK 1FT8W3BT6LEC15089

Motor Vehicle (MV)
AMENDED

2019 FORD / F350 XLT TRUCK 1FT8W3BT8KEF86785

Motor Vehicle (MV)
AMENDED

2012 FORD / F350 LARIAT TRUCK 1FT8W3BT1CEB56100

Motor Vehicle (MV)
AMENDED

2008 FORD / F350 XLT TRUCK 1FTWX31R38EA92305

Motor Vehicle (MV)
AMENDED

2015 FORD / F250 XLT TRUCK 1FT7W2B61FEB97721

Motor Vehicle (MV)
AMENDED

2015 FORD / F250 XLT TRUCK 1FT7W2B65FEB84566

Motor Vehicle (MV)
AMENDED

2014 FORD / F250 XLT TRUCK 1FT7W2B68EEA36779

Motor Vehicle (MV)
AMENDED

2011 FORD / F250 XL TRUCK 1FT8W3B63BEB34544

Motor Vehicle (MV)
AMENDED

2008 FORD / F250 XLT TRUCK 1FTNF21538ED62400

Motor Vehicle (MV)
AMENDED

2013 CHEVROLET / EXPRESS AWD VAN 1GNSHBF47D1147852

Trailer (TR)
AMENDED

2016 LODE KING / TRAILER 2LDSD5337GE061689
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Motor Vehicle (MV)
AMENDED

2012 WACKER / NEUSON E3000ES 20118169

Motor Vehicle (MV)
AMENDED

2008 TEREX / T120P GENERATOR T12008-000202

Motor Vehicle (MV)
AMENDED

2013 WACKER / NEUSON G70 20149363

Motor Vehicle (MV)
AMENDED

2013 GENIE / Z45/25J 4X4 LIFT Z452513A-47333

Motor Vehicle (MV)
AMENDED

2011 GENIE / Z45/25J 4X4 LIFT Z452511A-40109

Motor Vehicle (MV)
AMENDED

2004 GENIE / S-85 4X4 BOOM LIFT S8004-3760

Motor Vehicle (MV)
AMENDED

2006 GENIE / S-85 4X4 BOOM LIFT S8006-4942

Motor Vehicle (MV)
AMENDED

2001 GENIE / S125 4X4 BOOM LIFT S125-347

Motor Vehicle (MV)
AMENDED

2008 GRADALL 544D-10 4X4 / - 0160032663

Motor Vehicle (MV)
AMENDED

2008 GRADALL 544D-10 4X4 / - 0160032696

Motor Vehicle (MV)
AMENDED

2007 GRADALL 544D-10 4X4 / - 0160031035

Motor Vehicle (MV)
AMENDED

2003 GRADALL 544D-10 4X4 / - 0160002306

Motor Vehicle (MV)
AMENDED

2007 SKYJACK SJ7135 LIFT / - 343730
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Motor Vehicle (MV)
AMENDED

2012 INTERNATIONAL DURASTAR / - 1HTJSSKKXCH614247

Trailer (TR)
AMENDED

2019 LOAD TRAIL 16' TRAILER / - 4ZEDT1632K1178887

Motor Vehicle (MV)
AMENDED

2005 SUNRISE FABMASTER IW-88SD / - 359304

Motor Vehicle (MV)
AMENDED

2001 POWER CURBERS 5700B 02 / - 0120291

Motor Vehicle (MV)
AMENDED

2016 SCM STEFANI MD AM / - AH/006381

Motor Vehicle (MV)
AMENDED

2017 GANNOMAT INDEX 471L130 / - 770,731

Motor Vehicle (MV)
AMENDED

2018 GANNOMAT CONCEPT 70 ECO / - 711.823

Motor Vehicle (MV)
AMENDED

2005 MANTIS 6010 CRAWLER CRANE / - 60-154

Registering Party Information

MLT AIKINS LLP Address

2600 - 1066 WEST HASTINGS ST
VANCOUVER BC
V6E 3X1 Canada

AMENDMENT

Registration Date and Time: August 17, 2020 at 10:53:43 am Pacific time
Registration Number: 407233M
Description: ADDING ADDITIONAL VEHICLE COLLATERAL. 
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Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV)
ADDED

2016 SCM STEFANI MD AM / - AH/006381

Motor Vehicle (MV)
ADDED

2017 GANNOMAT INDEX 471L130 / - 770,731

Motor Vehicle (MV)
ADDED

2018 GANNOMAT CONCEPT 70 ECO / - 711.823

Registering Party Information

MLT AIKINS LLP Address

2600 - 1066 WEST HASTINGS ST
VANCOUVER BC
V6E 3X1 Canada
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Base Registration Number: 686343M

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: January 4, 2021 at 8:11:05 am Pacific time

Current Expiry Date and Time: January 4, 2026 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 9, 2022 at 10:41:06 am Pacific time)

Secured Party Information

BANK OF MONTREAL/BANQUE
DE MONTREAL 

Address

250 YONGE STREET, 9TH FLOOR
TORONTO ON
M5B 2L7 Canada

Debtor Information

VIC VAN ISLE CONSTRUCTION
LTD. 

Address

96 CARTIER STREET
REVELSTOKE BC
V0E 2S0 Canada

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

LF379 ALL PRESENTLY OWNED AND AFTER ACQUIRED PERSONAL PROPERTY (OTHER THAN 

CONSUMER GOODS) AND FLOATING CHARGE ON LAND. 
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Original Registering Party

BANK OF MONTREAL/BANQUE
DE MONTREAL 

Address

250 YONGE STREET, 9TH FLOOR
TORONTO ON
M5B 2L7 Canada
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Base Registration Number: 713180M

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: January 18, 2021 at 8:47:45 am Pacific time

Current Expiry Date and Time: January 18, 2026 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 9, 2022 at 10:41:06 am Pacific time)

Secured Party Information

BANK OF MONTREAL/BANQUE
DE MONTREAL 

Address

250 YONGE STREET, 9TH FLOOR
TORONTO ON
M5B 2L7 Canada

Debtor Information

VIC VAN ISLE CONSTRUCTION
LTD. 

Address

96 CARTIER STREET
REVELSTOKE BC
V0E 2S0 Canada

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

LF379 ALL PRESENTLY OWNED AND AFTER ACQUIRED PERSONAL PROPERTY (OTHER THAN 

CONSUMER GOODS) AND FLOATING CHARGE ON LAND. 
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Original Registering Party

BANK OF MONTREAL/BANQUE
DE MONTREAL 

Address

250 YONGE STREET, 9TH FLOOR
TORONTO ON
M5B 2L7 Canada
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Base Registration Number: 606691N

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: March 18, 2022 at 4:04:43 pm Pacific time

Current Expiry Date and Time: March 18, 2027 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 9, 2022 at 10:41:06 am Pacific time)

Secured Party Information

HENDRICKSON, KENNETH
LEWIS 

Address

1593 NICHOL RD
REVELSTOKE BC
V0E 2S1 Canada

Debtor Information

VIC VAN ISLE CONSTRUCTION
LTD. 

Address

P.O. BOX 2988
REVELSTOKE BC
V0E 2S0 Canada

Vehicle Collateral
None
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General Collateral

Base Registration General Collateral:

The Debtor grants to the Secured party a security interest in ALL OF THE DEBTOR'S PRESENT AND 

AFTER ACQUIRED PERSONAL PROPERTY.  To the extent that the Secured Party has given or gives 

value for the purpose of enabling the Debtor to acquire rights in or to the personal property, the 

Debtor grants to the Secured party a Purchase Money Security Interest in that personal property 

and in the proceeds thereof. 

Original Registering Party

ROBERT A. LUNDBERG Address

P.O. BOX 2490
119 CAMPBELL AVENUE
REVELSTOKE BC
V0E 2S0 Canada

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 32 of 41



Base Registration Number: 621722N

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: March 25, 2022 at 11:32:54 am Pacific time

Current Expiry Date and Time: March 25, 2027 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 9, 2022 at 10:41:06 am Pacific time)

Secured Party Information

WESTERN SURETY COMPANY Address

2100-1881 SCARTH STREET
REGINA SK
S4P 4K9 Canada
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Debtor Information

VVI CONSTRUCTION LTD. Address

119 CAMPBELL AVENUE
P.O. BOX 2490
REVELSTOKE BC
V0E 2S0 Canada

LORTAP ENTERPRISES LTD. Address

119 CAMPBELL AVENUE
P.O. BOX 2490
REVELSTOKE BC
V0E 2S0 Canada

GLACIER BUILDING SUPPLIES
LTD. 

Address

119 CAMPBELL AVENUE
P.O. BOX 2490
REVELSTOKE BC
V0E 2S0 Canada

FIVE STAR MANAGEMENT LTD. Address

119 CAMPBELL AVENUE
P.O. BOX 2490
REVELSTOKE BC
V0E 2S0 Canada

VIC VAN ISLE CONSTRUCTION
LTD. 

Address

119 CAMPBELL AVENUE
P.O. BOX 2490
REVELSTOKE BC
V0E 2S0 Canada

GLACIER BUILDING SUPPLIES
(1986) LTD. 

Address

119 CAMPBELL AVENUE
P.O. BOX 2490
REVELSTOKE BC
V0E 2S0 Canada
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WOOD-NOR CONSTRUCTION
LTD. 

Address

119 CAMPBELL AVENUE
P.O. BOX 2490
REVELSTOKE BC
V0E 2S0 Canada

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

ALL OF THE DEBTORS' PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY. 

ALL PROCEEDS INCLUDING ACCOUNTS, MONEY, CHATTEL PAPER, INTANGIBLES, GOODS, 

DOCUMENTS OF TITLE, INSTRUMENTS, INVESTMENT PROPERTY, SUBSTITUTIONS, CROPS, 

LICENCES, TRADE INS, INSURANCE PROCEEDS AND ANY OTHER FORM OF PROCEEDS.

Original Registering Party

BORDEN LADNER GERVAIS LLP
(VANCOUVER) 

Address

BOX 48600 1200 WATERFRONT
CENTRE
200 BURRARD STREET
VANCOUVER BC
V7X 1T2 Canada
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Base Registration Number: 919856N

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: August 15, 2022 at 11:21:28 am Pacific time

Current Expiry Date and Time: August 15, 2026 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 9, 2022 at 10:41:06 am Pacific time)

Secured Party Information

OCEAN PARK FORD SALES LTD Address

3050 KING GEORGE HWY,
SURREY BC
V4P 1A2 Canada

Debtor Information

VIC VAN ISLE CONSTRUCTION
LTD. 

Address

96 CARTIER ST
REVELSTOKE BC
V0E 2S0 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2022 FORD / EXPLORER 1FMSK8FH6NGA66075

General Collateral

None.
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Original Registering Party

OCEAN PARK FORD SALES LTD. Address

3050 KING GEORGE HIGHWAY
SURREY BC
V4P 1A2 Canada

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 37 of 41



Base Registration Number: 160993P

Registration Type: CROWN CHARGE FILED PURSUANT TO PROVINCIAL SALES
TAX ACT

Base Registration Date and Time: October 25, 2022 at 10:21:05 am Pacific time

Current Expiry Date and Time: Never 

CURRENT REGISTRATION INFORMATION
(as of November 9, 2022 at 10:41:06 am Pacific time)

Secured Party Information

RECEIVABLES MANAGEMENT
OFFICE - ALANA LOWERY 

Address

1802 DOUGLAS STREET, 6TH
FLOOR
VICTORIA BC
V8T 4K6 Canada

Debtor Information

VIC VAN ISLE CONSTRUCTION
LTD. 

Address

PO BOX 2988
REVELSTOKE BC
V0E 2S0 Canada

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

All the debtor’s present and a er acquired personal property, including but not restricted to 

machinery, equipment, furniture, fixtures and receivables.
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Original Registering Party

MINISTRY OF FINANCE Address

1802 DOUGLAS ST
PO BOX 9445
VICTORIA BC
V8T 4K6 Canada
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Base Registration Number: 173024P

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: October 31, 2022 at 11:53:12 am Pacific time

Current Expiry Date and Time: October 31, 2026 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 9, 2022 at 10:41:06 am Pacific time)

Secured Party Information

OCEAN PARK FORD SALES LTD Address

3050 KING GEORGE HWY,
SURREY BC
V4P 1A2 Canada

Debtor Information

VIC VAN ISLE CONSTRUCTION
LTD. 

Address

96 CARTIER ST
REVELSTOKE BC
V0E 2S0 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2022 FORD / SUPER DUTY F-3 1FT8W3BT6NEE73227

General Collateral

None.
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Original Registering Party

OCEAN PARK FORD SALES LTD. Address

3050 KING GEORGE HIGHWAY
SURREY BC
V4P 1A2 Canada
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This is Exhibit “G” referred to in the Affidavit of Philippe Frenette 
sworn by Philippe Frenette of the City of Montreal, in the 
Province of Quebec, before me at the Town of Milton, in the 
Province of Ontario, on December 2, 2022 in accordance with O. 
Reg. 431/20, Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

ASIM IQBAL
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February 28, 2022

URGENT

Vic Van Isle Construction Ltd.
Lortap Enterprises Ltd.
VVI Construction Ltd. 

96 Cartier St. 
Revelstoke, British Columbia
VOE 2S0

Attention: Kenneth Lewis Hendrickson

Dear Mr. Hendrickson

RE: Demand of Indebtedness of Vic Van Isle Construction Ltd., as successor by amalgamation, 
Lortap Enterprises Ltd. and VVI Construction Ltd. owing to Mitsubishi HC Capital Canada, Inc. 
(formerly Hitachi Capital Canada Corp. (“HCC”)) (the “Lender”)

We refer to the Secured Revolving Credit Agreement dated August 21, 2020 as amended by 
an amending agreement dated March 18, 2021 among the predecessor Vic Van Isle Construction Ltd., 
VVI Construction Ltd., Lortap Enterprises Ltd. and VVI Construction Ltd. (together, the “Borrowers”), 
as borrowers, and Five Star Management Ltd., Glacier Building Supplies (1986) Ltd., and Wood-Nor 
Construction ltd., as corporate guarantors, and Kenneth Lewis Hendrickson, Bruce Walker and Jamie 
Gordon Hampton, as individual guarantors (the “Loan Agreement”). We also refer to the Confirmation 
and Acknowledgment dated April 1, 2021, pursuant to which the Borrowers, corporate guarantors and 
individual guarantors ratified and confirmed their obligations to the Lender under the Loan Documents 
(as applicable). Unless otherwise stated, capitalized terms used in this letter will have the meanings 
ascribed to such terms in the Loan Agreement.

Pursuant to Section 2.5 of the Loan Agreement, the Lender may, at any time prior to the 
Maturity Date, demand repayment in full of the Indebtedness. As at the date of the letter, the 
Borrowers owe the Lender $3,607,757.06, as detailed in Schedule “A” (the “Indebtedness”), attached 
hereto. 

We hereby demand payment from you of the Indebtedness, namely the sum of $3,607,757.06, 
together with interest thereon and all costs, including legal fees, incurred by the Lender until the date 
of payment.  

If you fail to pay the sum indicated on or before March 14, 2022, the Lender will pursue its 
remedies against you and will take whatever steps it deems appropriate to seek repayment of the 
Indebtedness. 



60510222.1

We also enclose at this time a Notice of Intention to Enforce Security pursuant to the 
Bankruptcy and Insolvency Act (Canada) together with a Consent hereto. If you consent to the Lender 
enforcing its rights and remedies without further delay, please date and execute one copy of the 
Consent attached to the enclosed Notice of Intention to Enforce Security and return same to the 
undersigned by email forthwith.  

Yours truly, 

Philippe Frenette
Vice President, Factoring & Asset-Based Lending



60510222.1

Schedule “A”
Indebtedness (as at February 28, 2022)

Principal Accrued Interest Costs Total
$3,576,357.77 $26,399.29 $5,000.00 $3,607,757.06
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This is Exhibit “I” referred to in the Affidavit of Philippe Frenette 
sworn by Philippe Frenette of the City of Montreal, in the 
Province of Quebec, before me at the Town of Milton, in the 
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This is Exhibit “J” referred to in the Affidavit of Philippe Frenette 
sworn by Philippe Frenette of the City of Montreal, in the 
Province of Quebec, before me at the Town of Milton, in the 
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Iqbal, Asim

From: McLaughlin, Mauryah <mauryah.mclaughlin@dentons.com>
Sent: Tuesday, April 5, 2022 5:23 PM
To: Iqbal, Asim
Cc: Antonopoulos, George; Chan, Wilfred
Subject: [**EXT**] VVI - Hitachi Land Interest
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------------------------------
[EXTERNAL EMAIL / COURRIEL EXTERNE]
Please report any suspicious attachments, links, or requests for sensitive information. 
Veuillez rapporter la présence de pièces jointes, de liens ou de demandes d’information sensible qui vous 
semblent suspectes. 
------------------------------



This is Exhibit “K” referred to in the Affidavit of Philippe Frenette 
sworn by Philippe Frenette of the City of Montreal, in the 
Province of Quebec, before me at the Town of Milton, in the 
Province of Ontario, on December 2, 2022 in accordance with O. 
Reg. 431/20, Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

ASIM IQBAL
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Iqbal, Asim

From: McLaughlin, Mauryah <mauryah.mclaughlin@dentons.com>
Sent: Tuesday, April 12, 2022 7:27 PM
To: Iqbal, Asim; Newbery, Emma; Rosenstein, Kenneth
Cc: Philippe Frenette; Antonopoulos, George; Gandhi, Arjun; Chan, Wilfred
Subject: RE: Hitachi - VVI - Partial Assignment of Debt and Security [MTDMS-

Legal.FID11206785]
Attachments: 61483094_6_Partial Assignment of Debt and Security Agreement.DOCX; Blackline.pdf
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From: Iqbal, Asim <aiqbal@millerthomson.com>
Sent: Tuesday, April 12, 2022 10:00 AM
To: Newbery, Emma <emma.newbery@dentons.com>; McLaughlin, Mauryah <mauryah.mclaughlin@dentons.com>;
Rosenstein, Kenneth <krosenstein@millerthomson.com>
Cc: Philippe Frenette <pfrenette@mhccna.com>; Antonopoulos, George <george.antonopoulos@dentons.com>;
Gandhi, Arjun <agandhi@millerthomson.com>; Chan, Wilfred <wilfred.chan@dentons.com>
Subject: Re: Hitachi VVI Partial Assignment of Debt and Security [MTDMS Legal.FID11206785]

Thanks Emma. There is no blocked account agreement with glacier 1985 or 1986. Only GBS, which you have.

Get Outlook for iOS

From: Newbery, Emma <emma.newbery@dentons.com>
Sent: Tuesday, April 12, 2022 11:54:09 AM
To:McLaughlin, Mauryah <mauryah.mclaughlin@dentons.com>; Rosenstein, Kenneth
<krosenstein@millerthomson.com>
Cc: Iqbal, Asim <aiqbal@millerthomson.com>; Philippe Frenette <pfrenette@mhccna.com>; Antonopoulos, George
<george.antonopoulos@dentons.com>; Gandhi, Arjun <agandhi@millerthomson.com>; Chan, Wilfred
<wilfred.chan@dentons.com>
Subject: RE: Hitachi VVI Partial Assignment of Debt and Security [MTDMS Legal.FID11206785]



3

From:McLaughlin, Mauryah <mauryah.mclaughlin@dentons.com>
Sent: Tuesday, April 12, 2022 6:57 AM
To: Rosenstein, Kenneth <krosenstein@millerthomson.com>
Cc: Iqbal, Asim <aiqbal@millerthomson.com>; Newbery, Emma <emma.newbery@dentons.com>; Philippe Frenette
<pfrenette@mhccna.com>; Antonopoulos, George <george.antonopoulos@dentons.com>; Gandhi, Arjun
<agandhi@millerthomson.com>; Chan, Wilfred <wilfred.chan@dentons.com>
Subject: Re: Hitachi VVI Partial Assignment of Debt and Security [MTDMS Legal.FID11206785]
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From: Iqbal, Asim <aiqbal@millerthomson.com>
Sent: Tuesday, April 12, 2022 7:29 AM
To:McLaughlin, Mauryah <mauryah.mclaughlin@dentons.com>; Rosenstein, Kenneth
<krosenstein@millerthomson.com>
Cc: Newbery, Emma <emma.newbery@dentons.com>; Philippe Frenette
<pfrenette@mhccna.com>; Antonopoulos, George
<george.antonopoulos@dentons.com>; Gandhi, Arjun <agandhi@millerthomson.com>;
Chan, Wilfred <wilfred.chan@dentons.com>
Subject: RE: Hitachi VVI Partial Assignment of Debt and Security [MTDMS
Legal.FID11206785]
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From:McLaughlin, Mauryah <mauryah.mclaughlin@dentons.com>
Sent: Tuesday, April 12, 2022 9:28 AM
To: Iqbal, Asim <aiqbal@millerthomson.com>; Rosenstein, Kenneth
<krosenstein@millerthomson.com>
Cc: Newbery, Emma <emma.newbery@dentons.com>; Philippe Frenette
<pfrenette@mhccna.com>; Antonopoulos, George
<george.antonopoulos@dentons.com>; Gandhi, Arjun <agandhi@millerthomson.com>;
Chan, Wilfred <wilfred.chan@dentons.com>
Subject: [**EXT**] RE: Hitachi VVI Partial Assignment of Debt and Security [MTDMS
Legal.FID11206785]
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From: Iqbal, Asim <aiqbal@millerthomson.com>
Sent: Tuesday, April 12, 2022 7:27 AM
To:McLaughlin, Mauryah <mauryah.mclaughlin@dentons.com>; Rosenstein, Kenneth
<krosenstein@millerthomson.com>
Cc: Newbery, Emma <emma.newbery@dentons.com>; Philippe Frenette
<pfrenette@mhccna.com>; Antonopoulos, George
<george.antonopoulos@dentons.com>; Gandhi, Arjun <agandhi@millerthomson.com>;
Chan, Wilfred <wilfred.chan@dentons.com>
Subject: RE: Hitachi VVI Partial Assignment of Debt and Security [MTDMS
Legal.FID11206785]
Importance: High

From: Iqbal, Asim <aiqbal@millerthomson.com>
Sent: Friday, April 8, 2022 7:03 PM
To:McLaughlin, Mauryah <mauryah.mclaughlin@dentons.com>; Rosenstein, Kenneth
<krosenstein@millerthomson.com>
Cc: Newbery, Emma <emma.newbery@dentons.com>; Philippe Frenette
<pfrenette@mhccna.com>; Antonopoulos, George
<george.antonopoulos@dentons.com>; Gandhi, Arjun <agandhi@millerthomson.com>;
Chan, Wilfred <wilfred.chan@dentons.com>
Subject: Hitachi VVI Partial Assignment of Debt and Security [MTDMS
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Legal.FID11206785]
Importance: High
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------------------------------
[EXTERNAL EMAIL / COURRIEL EXTERNE]
Please report any suspicious attachments, links, or requests for sensitive 
information. 
Veuillez rapporter la présence de pièces jointes, de liens ou de demandes 
d’information sensible qui vous semblent suspectes. 
------------------------------



This is Exhibit “L” referred to in the Affidavit of Philippe Frenette 
sworn by Philippe Frenette of the City of Montreal, in the 
Province of Quebec, before me at the Town of Milton, in the 
Province of Ontario, on December 2, 2022 in accordance with O. 
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Personal and Confidential 

April 5, 2022

Urban Enterprises Corp.
131 Panorama Hills Bay NW
Calgary, AB T3K 4X4

Attention: Ray Redekopp

Dear Sirs:

RE: Indebtedness of Vic Van Isle Construction Ltd., as successor by amalgamation, Lortap 
Enterprises Ltd. and VVI Construction Ltd. (“VVI”) owing to Mitsubishi HC Capital Canada, Inc. 
(formerly Hitachi Capital Canada Corp. (“HCC”)) (the “Lender”)

We refer to the forbearance agreement dated March 9, 2022 among the Lender, the Borrowers and 
others (the “Forbearance Agreement”). Capitalized terms used but not defined in this letter are defined 
in the Forbearance Agreement. 

You have advised us that you or your nominee wish to purchase from the Lender a portion of the 
Indebtedness and Security (the “Assignment Transaction”). You have requested that the Lender 
continue to forbear from enforcing its rights against the Borrowers for a short period while you and the
Lender negotiate in good faith to memorialize the Assignment Transaction. 

The Lender is prepared to continue to forbear from enforcing its rights against the Borrowers until the 
earlier of:

1. the occurrence of any new or additional Event of Default under the Forbearance 
Agreement after the date of this letter (a “New Default”). For greater certainty, certain 
defaults under the Forbearance Agreement have occurred that are continuing (the
“Existing Defaults”). The Lender has not waived these Existing Defaults, but the Lender 
is prepared to tolerate the Existing Defaults so long as the parties are working in good
faith towards finalizing the Assignment Transaction and no New Default occurs; 

2. the closing of the Assignment Transaction; and 

3. Monday, April 11, 2022.

We trust the foregoing is satisfactory. 

Sincerely, 

Philippe Frenette, Vice President
Factoring & Asset-Based Lending 

for

y,

Philippe Frenett

David Gladu, CRO, Canada
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IN WITNESS WHEREOF, the parties hereto agree to the terms in this Agreement effective on the date 
set out above

LENDER:

MITSUBISHI HC CAPITAL CANADA, 
INC. (FORMERLY HITACHI CAPITAL 
CANADA CORP.)
Per:

Philippe Frenette, Vice President, 
Factoring & Asset-Based Lending

I have authority to bind Lender. 

BORROWERS:

VIC VAN ISLE CONSTRUCTION LTD.
Per:

Kenneth Lewis Hendrickson, 
Authorized Signatory

I have authority to bind the 
corporation.

LORTAP ENTERPRISES LTD.
Per:

Kenneth Lewis Hendrickson, 
Authorized Signatory

I have authority to bind the 
corporation.

Philippe Frenette Vic

A COROOOOOO P.)A
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6139 Trapp Ave, Burnaby, BC V3N 2V3 
Phone # 604 526-3737 Fax # 604 526-2077 

November 22, 2022       Via Courier / Via Email

Mitsubishi HC Capital Canada Hitachi Capital Canada Corp
Suite 2800 1155 Boulevard Rene-Levesque Suite 301 – 3390 S. Service Road
Montreal, Quebec H3B 2L2 Burlington, On L7N 3J5 
Attn: Philippe Frenette 

Bank of Montreal Kenneth Lewis Hendrickson
9th Floor 250 Yonge Street 1593 Nichol Rd.
Toronto, On M5B 2L7 Revelstoke, BC V0E 2W0

Western Surety Company
Suite 2100 – 1881 Scarth Street
Regina SK, S4P 4K9

NOTICE OF REPOSSESSION AND INTENTION TO SELL

TO All CONCERNED PARTIES WITH AN INTEREST IN

“Section 3 (4) A landlord's distress has priority over a security interest in the 
goods of the tenant other than a purchase money security interest in goods or 
proceeds of those goods that is perfected at the date of distress.”
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Income Tax Act
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STATEMENT OF ACCOUNTS as of
Oct. 17, 2022

Outstanding Basic Rent
Additional Rent Lease provision
August rent Used secuity deposit
Security deposit repayment $45,520.30 1.1(h), 1(g), 4.3
September rent $10,520.30
(paid $35,000)
October rent $45,520.30
Insurance $7,865.00 4.3(a)(iv)
Legal $6,232.28 4.3(a)(iv)

$115,658.18
Sub Total Basic Rent and
Additional Rent

Interest Owing up to October 16,
2022

Rent Days o/s
Security Deposit 77 $715.42
September rent 46 $98.78
October rent 16 $148.66

Insurance ($7,865/12=655.42)
August 77 $10.30
September 46 $6.15
October 16 $2.14

Sub Total Interest $981.45

Total Due $116,639.63

Per Diem Amounts

Daily Interest on rent per diem $9.29
Per Diem insurance $21.14
Daily Interest on insurance per
diem $0.13



   

Wilfred Chan 
Partner 
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Sent via email to lewis@vvi-ltd.com, bruce.walker@vicvanislegroup.com, & jamie@vvi-ltd.com 
Originals delivered by Hand 
 
Vic Van Isle Construction Ltd. 
Attn:  Jamie Hampton, Bruce Walker and Lewis Hendrickson 
96 Cartier Street 
Revelstoke, BC  
Dear Sirs: 

Re: Lease dated July 4, 2022 (the “Lease”) between 2427324 Alberta Ltd., as the landlord, and 
Vic Van Isle Construction Ltd. (“VVI”), as tenant over certain premises located at 96 Cartier 
Street, Revelstoke, British Columbia (the “Premises”) for a term expiring August 31, 2023 
 

As you know, we are counsel for your landlord, 2427324 Alberta Ltd. (the “Landlord”), in connection with 
the Lease for the Premises presently under VVI’s possession.  Further to our previous letter dated 
October 18, 2022, whereby we advised you that the tenant owes the amount of $116,639.63 plus interest 
(“Arrears”), we are writing now to advise you that Basic Rent (as defined in the lease) plus Additional 
Rent amounts for property taxes and civic utilities for the month of November 2022, in the aggregate 
amount of $45,520.30, plus interest and all other enforcement costs incurred by the Landlord, including, 
without limitation, legal fees, bailiff fees and storage cost, are now due and outstanding (collectively the 
“Additional Arrears”).   

Pursuant to the Lease, interest is payable on the Additional Arrears, at a rate per annum of prime plus 
2%, which currently is 7.450% but subject to change.    

The Landlord demands immediate payment of the full amount of the Additional Arrears and interest 
thereon at the rate specified above.  Payment must be made to the Landlord at: 

 c/o Luxor Management Inc. 
 300 – 128 Pine Street,  

Sudbury, Ontario P3C 1X3 
 

 Attention: Cathy Nero & Jay Mancini 

We remind you that rent must be paid when due.  The Landlord will not waive the obligation for timely 
payment of rent or its option to terminate the Lease immediately for late payment or any other default 
pursuant to Section 15.1 of the Lease.  The Landlord’s acceptance of any portion of the Arrears, 
Additional Arrears, interest, future rent, or other outstanding amounts will not constitute a waiver of any 
prior default or any anticipatory breach of the Lease, the rights and remedies for which are hereby 
reserved. 
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66537543.2 

No.      
Vancouver Registry 

 
IN THE SUPREME COURT OF BRITISH COLUMBIA 

 

BETWEEN 

MITSUBISHI HC CAPITAL CANADA INC. 

Petitioner 

- and – 

VIC VAN ISLE CONSTRUCTION LTD. 

Respondent 

 
IN THE SUPREME COURT OF BRITISH COLUMBIA  

IN BANKRUPTCY AND INSOLVENCY 
 

IN THE MATTER OF THE RECEIVERSHIP OF  
VIC VAN ISLE CONSTRUCTION LTD. 

  
 

CONSENT TO ACT AS RECEIVER 
 
 

BDO Canada Limited hereby consents to act as the court-appointed receiver over certain 

of the assets and properties of Vic Van Isle Construction Ltd. in accordance with the terms of the 

Order Made After Application substantially in the form requested by the Petitioner.  

 
Date: December 1, 2022 BDO CANADA LIMITED 
 

 
 

___________________________________ 
Per: Jervis Rodrigues 
Title: Senior Vice-President 



No.

Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN

MITSUBISHI HC CAPITAL CANADA INC. 

Petitioner 

- and – 

VIC VAN ISLE CONSTRUCTION LTD.

Respondent 

IN THE SUPREME COURT OF BRITISH COLUMBIA
IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF THE RECEIVERSHIP OF  
VIC VAN ISLE CONSTRUCTION LTD. 

AFFIDAVIT #1 OF PHILIPPE FRENETTE 

 

MILLER THOMSON LLP 
2200 – 700 West Georgia Street 

Vancouver, BC, Canada V7Y 1K8 
Telephone:  604.687.2242 

 
Attention: Bryan J. Hicks 
 File No.: 0267850.0001 

 




