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Tel: 289 881 1111
Fax:  905 845 8615
www.bdo.ca

BDO Canada Ltd.
360 Oakville Place Drive, Suite 500
Oakville ON L6H 6K8  Canada

February 26, 2026

To: Unit purchasers (“Unit Buyers”) of the residential townhouse development by
11517945 Canada Inc., known as “Mewburn Towns”

Re: 11517945 Canada Inc., in receivership
Update No. 1 to Unit Buyers

As you may be aware, pursuant to an order (the “Receivership Order”) issued by the Ontario
Superior Court of Justice on February 12, 2026, BDO Canada Limited was appointed receiver and
manager (the “Receiver”) of all of the assets, undertakings and properties of 11517945 Canada
Inc. (the “Company”), including the real property located at 2700 Mewburn Rd., Niagara Falls,
Ontario (the “Real Property”).

Copies of the Receivership Order and other materials filed in the receivership proceeding can be
found on the Receiver’s case website at:

https://www.bdo.ca/services/financial-advisory-services/business-restructuring-turnaround-
services/current-engagements/11517945

Project Status

The purpose of this notice is to provide Unit Buyers with information regarding the Company and
the townhome project it was marketing under the name “Mewburn Towns” (the “Project”).

The Receiver understands that:

The Company holds title to the Real Property;
Alpha Capital Management Inc. (“ACMI”) was retained by the Company to be its consultant
and construction manager for the Project;
the Project comprises 28 townhome units, which are at various stages of completion;
construction of the Project has been suspended for some time; and
27 units located on the Real Property are subject to agreements of purchase and sale (each,
a “Purchase Agreement”) between ACMI and the various Unit Buyers.

The Receiver is currently reviewing the status of the Project. At present, no action has been taken
by the Receiver with respect to the Project completion or any of the Purchaser Agreements.

Status of Agreements of Purchase and Sale

At this time no action has been taken by the Receiver with respect to the Purchase Agreements.
The Purchase Agreements continue to be governed by their terms, and subject to the Receivership
Order (as applicable).

Deposits

The Receiver understands that in connection with the Purchase Agreements, Unit Buyers would
have advanced deposits to the Company. The Receiver is currently investigating the status of the
deposits.



Tarion Warranty Corporation (“Tarion”) provides, among other things, home buyers with deposit
protection in the event that the sale is not completed, including if the builder has gone bankrupt,
or the purchase agreement is fundamentally breached.

Information about Tarion and its deposit protection coverage, including if and how to make a
deposit claim, is available on Tarion’s website at  https://www.tarion.com/homeowners/pre-
possession-coverage or by contacting Tarion at 1-877-9-TARION (1-877-982-7466) or
customerservice@tarion.com.

Conclusion

As noted above, at this time, no determinations have been made with respect to the Unit Buyers’
Purchase Agreements, and they remain in full force and effect, subject to the terms of the
Receivership Order.

Notwithstanding the above, there are no steps that you need to take at this time. The Receiver
will provide further updates as soon as possible.

Should you have any questions with respect to the above, please contact Stephanie Burrowes at
416-369-3063 or sburrowes@bdo.ca.

Yours truly,
BDO CANADA LIMITED
in its capacity as Court Appointed Receiver
of 11517945 Canada Inc. and without personal
or corporate liability
Per:

Stephanie Burrowes, CPA, CIRP, LIT
Vice President
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Peter Naumis, B. Comm., CIRP, LIT

Vice President, Business Restructuring
& Turnaround Services
Financial Advisory Services
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Confirmation Letter/ Lettre de confirmation

25 York St. 8/6/2026 12:12:02 PM CST/HNC
Toronto, ON
M5J2V5

attention de: Dye &  Durham
Acct No. / Compte No.: AC1130

 TR1339582

RE: Bank Act Security Section 427, NOI Search Objet: Garantie en vertu de la Loi sur les banques -
Article 427, NOI Search

Dear Dye &  Durham Bonjour, Dye &  Durham

A search has been made of the notices of intention to
give security under the Bank Act registered in the
province of ON. As at the date and time above, our
records indicate the following:

intention de
constituer une garantie en vertu de la Loi sur les banques,

heure

Your search for:

Company Name/ Nom de l entreprise: (Exact Match) 11517945 CANADA INC.
Province of Registration / Province d'enregistrement: ON

Returns the following results:

For Registrar / Pour le Registraire

















RECEIPTS
Advance from Meridian 120,000.00$
Mewburn Town Deposits 269,800.36
Interest 1,524.69

TOTAL RECEIPTS 391,325.05

DISBURSEMENTS
Cost to complete report fee 10,645.00
Bank charges 17.00
Insurance 78,197.40
Repairs and maintenance 1,750.00
Security 4,932.98
HST paid on disbursements 2,252.64

TOTAL DISBURSEMENTS 97,795.02
EXCESS RECEIPTS OVER DISBURSEMENTS 293,530.03$

IN THE PROVINCE OF ONTARIO.

RECEIVER'S INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS
As at July 30, 2026

IN THE MATTER OF THE RECEIVERSHIP OF
 11517945 CANADA INC.

OF THE CITY OF MISSISSAUGA
IN THE REGIONAL MUNICIPALITY OF PEEL,







Court File No. CV-26-00063916-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

MERIDIAN CREDIT UNION LIMITED

Applicants

- and -

11517945 CANADA INC.

Respondents

AFFIDAVIT OF PETER NAUMIS

I, PETER NAUMIS, of the City of Mississauga, of the Regional Municipality of

Peel, in the Province of Ontario, MAKE OATH AND SAY:

1. I am a Vice President of BDO Canada Limited (“BDO”), Court appointed

receiver of 11517945 Canada Inc. (in such capacity, the “Receiver”), and

as such have knowledge of the matters hereinafter deposed.

2. The Receiver was appointed pursuant to an Order of the Honourable

Justice J. Ramsay Smith dated February 12, 2026 (the “Order”).

3. Pursuant to the Order, the Receiver has provided services and incurred

disbursements, which are more particularly described in the detailed

accounts attached hereto as Exhibit “A”.

4. The hourly billing rates set out in the Receiver’s accounts are normal

hourly rates charged by BDO for services rendered in relation to similar

proceedings.
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5. The time shown in the detailed accounts attached as Exhibit “A”, are a

fair and accurate description of the services provided and the amounts

charged by the Receiver, which reflect the Receiver’s time as billed at its

standard billing rates.

6. The Receiver requests that the Court approve its interim accounts for the

period from January 15, 2026 to July 31, 2026 in the amount of $86,656.54

inclusive of HST of $9,969.34, for the services set out in Exhibit “A”.

7. This Affidavit is sworn in support of the Receiver’s motion for, among

other things, approval of its fees and disbursements, and those of its legal

representatives for no other or improper purpose.

SWORN before me at the Town of
Waterdown, in the Province of Ontario on
this 13th day of August, 2026.

………………………………………………
Commissioner for Taking Affidavits

)
)
)
)
)
)
)

Peter Naumis
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Attached is Exhibit “A”

Referred to in the

AFFIDAVIT OF PETER NAUMIS

Sworn before me

This 13th day of August 2026

_____________________________

Commissioner for taking Affidavits, etc.



Tel:  905 615 8787
Fax: 905 615 1333
www.bdo.ca

BDO Canada Limited
360 Oakville Place Drive, Suite 500
Oakville ON L6H 6K8 Canada

BDO Canada Limited is an affiliate of BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited
by guarantee, and forms part of the international BDO network of independent member firm.

In the Matter of the Receivership of
11517945 Canada Inc.
c/o BDO Canada Limited
360 Oakville Place Drive
Suite 500
Oakville, Ontario
L6H 6K8

___________________________________________________________________________________
Date Invoice No.

August 12, 2026 #CINV - TBD
___________________________________________________________________________________

Re: Court-Appointed Receivership

FOR PROFESSIONAL SERVICES RENDERED for the period commencing January 15, 2026 to July 31,
2026 inclusive per attached detail:

Our Fee 75,138.75$
Disbursements

PPSA 1,535.25
Travel 13.20 1,548.45

76,687.20
HST – 13.00% (R101518124) 9,969.34
TOTAL 86,656.54$

Hours Rate Amount

M. Marchand, Partner 0.10 650.00 65.00
P. Naumis, Senior Manager 66.40 575.00 38,180.00
S. Burrowes, Senior Manager 23.80 575.00 13,685.00
J. Walker, Senior Analyst 71.70 300.00 21,510.00
Administrative Support 7.35 231.12 1,698.75

169.35 75,138.75$
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BDO Canada Limited is an affiliate of BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited
by guarantee, and forms part of the international BDO network of independent member firm.

Date Employee Hours Rate Amount Comment
2026-01-15 Peter Naumis 0.30 $   575.00 $        172.50 Review and execute

consent.  Review draft
appointment order.
Correspondence to
counsel.

2026-01-16 Peter Naumis 0.50 $   575.00 $        287.50 Call and update with James
Quigley.  Review draft
materials.

2026-01-21 Peter Naumis 0.25 $   575.00 $        143.75 Draft Order comments and
markup.

2026-01-29 Peter Naumis 1.00 $   575.00 $        575.00 Review application record
and order.  Call with Rocco
re: security patrols,
securing units, etc.  Call
with Jason SZK.

2026-01-30 Peter Naumis 0.25 $   575.00 $        143.75 Insurance matters
2026-02-02 Jared Walker 0.20 $   300.00 $          60.00 Emails communication and

insurance.
2026-02-02 Stephanie Burrowes 0.40 $   575.00 $        230.00 Prepare insurance quote

spreadsheet. Correspond
with insurers. Email
response to Rocco
regarding securing site.

2026-02-03 Stephanie Burrowes 0.20 $   575.00 $        115.00 Emails with insurers.
2026-02-04 Stephanie Burrowes 0.50 $   575.00 $        287.50 Telephone call with Cole

regarding insurance. Put
together insurance
comparison, update email
to the credit union.

2026-02-05 Stephanie Burrowes 0.70 $   575.00 $        402.50 Review security court and
forward to credit union and
counsel. Call with Amber to
discuss update on court
proceedings and insurance.
Provide updates regarding
receivership application.

2026-02-10 Jared Walker 0.60 $   300.00 $        180.00 Making summary of unit
purchasers.

2026-02-10 Peter Naumis 1.50 $   575.00 $        862.50 Call and update with
insurers re: policy limits,
exclusions, etc.  Update
Meridian and SZK.  Call
with Meridian and SZK to
discuss upcoming motion,
insurance coverage and
potential exposures, etc.



Tel:  905 615 8787
Fax: 905 615 1333
www.bdo.ca

BDO Canada Limited
360 Oakville Place Drive, Suite 500
Oakville ON L6H 6K8 Canada

BDO Canada Limited is an affiliate of BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited
by guarantee, and forms part of the international BDO network of independent member firm.

2026-02-12 Peter Naumis 1.00 $ 575.00 $        575.00 Court update.
Correspondence from
insurers.  Correspondence
and update with Meridian.
Review insurance risk
parameters.  Update on
security quotes, forward to
Meridian for review and
consideration.  Discussions
with counsel.  Meeting with
Stephanie re: appointment
and next steps.

2026-02-12 Stephanie Burrowes 0.10 $   575.00 $          57.50 Review security camera
quote.

2026-02-12 Stephanie Burrowes 2.00 $   575.00 $ 1,150.00 January 29 - Review
application materials.
Discuss with Peter and
Jared. Email for insurance
quote. Call with Cole and
look into/provide further
info for insurance
purposes. left voicemail for
Adam at FBS and sent email
as well regarding insurance
coverage.
January 30 (0.5) - Email
response to possible
insurer. Call with Adam
from FBS insurance.

2026-02-13 Peter Naumis 1.75 $   575.00 $ 1,006.25 Drive to and form
townhome project.  Walk
and review site for
security, trespassers, etc.
Take pictures.  Various
correspondence with
insurers and brokers re:
fine tuning policies.
Follow up with counsel re:
Order.

2026-02-13 Stephanie Burrowes 0.40 $   575.00 $        230.00 Call to discuss documents
needed for data room.

2026-02-15 Stephanie Burrowes 0.30 $   575.00 $        172.50 Put together a 6-month
budget.

2026-02-16 Peter Naumis 0.50 $   575.00 $        287.50 Update and
correspondence with RISC
re: insurance quotes and
coverage.  Update from
Jones Deslaurier.
Instructions to Jared re:
website.  Instructions to
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360 Oakville Place Drive, Suite 500
Oakville ON L6H 6K8 Canada

BDO Canada Limited is an affiliate of BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited
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Paladin Security re: mobile
patrol initiation.

2026-02-17 Jared Walker 0.20 $   300.00 $          60.00 Website and emails.
2026-02-17 Peter Naumis 1.50 $   575.00 $        862.50 Call with RISC re: Agile and

Revau policies, concerns
and recommendations.
Follow up with Agile.
Forward comments to RISC.
Correspondence with
counsel for Debtor re:
information request.
Following up call with
Westland.

2026-02-17 Stephanie Burrowes 0.60 $   575.00 $        345.00 Call with Richard regarding
insurance on property and
which policy to bind.
Review email to debtor's
counsel.

2026-02-18 Peter Naumis 0.50 $   575.00 $        287.50 Budget review.  Update
with Paladin.
Correspondence with
Stephanie re: Receiver's
Borrowings.

2026-02-18 Stephanie Burrowes 0.40 $   575.00 $        230.00 Receiver's borrowing
certificate. Email to bank.

2026-02-19 Jared Walker 0.60 $   300.00 $        180.00 Emails regarding file
startup, notice preparation
and summary of
purchasers.

2026-02-19 Peter Naumis 0.75 $   575.00 $        431.25 Update with counsel.
Discussions with Jared re:
Receiver's Notice and
Statement.  Call with
Debtor's counsel

2026-02-19 Stephanie Burrowes 0.30 $   575.00 $        172.50 Revise budget and
Receiver's certificate.
Email same to the bank.
Request bank account to be
opened.

2026-02-20 Franca Iannilli 1.00 $   225.00 $        225.00 Mail out Notice of Receiver
and Receivers' Statement,
scan and save and fax to
the OSB, scan save
confirmation.

2026-02-20 Gabriela Arenas 0.50 $   225.00 $        112.50 Set up and activated new
bank account.

2026-02-20 Jared Walker 2.60 $   300.00 $        780.00 Preparing Notice, sending
to purchasers and helping
with mailings.
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2026-02-20 Peter Naumis 1.00 $ 575.00 $        575.00 Call with Meridian and
counsel.  Draft
correspondence to Aliquot
Law

2026-02-20 Stephanie Burrowes 0.70 $   575.00 $        402.50 Call with bank and counsel
to discuss status of file and
next steps.

2026-02-20 Tony Montesano 0.10 $   300.00 $          30.00 Create estate in Ascend
2026-02-23 Jared Walker 0.80 $   300.00 $        240.00 Calling Niagara Hydro.

Website upload and emails
2026-02-23 Peter Naumis 1.25 $   575.00 $        718.75 Call with Paladin security

re: perimeter fence, access
to and walk the grounds.
Review draft letter to unit
holders.  Comments.  Call
with counsel to discuss.
Various communications
with counsel to debtor.
Receive additional
information, review.
Update to unit purchase
details.

2026-02-23 Stephanie Burrowes 0.60 $   575.00 $        345.00 Emails to potential
purchasers. Review letter
to unit purchasers and
make changes.

2026-02-24 Peter Naumis 1.00 $   575.00 $        575.00 Call with Anthony
Continelli (PBG Group).
Discuss prior due diligence,
interest in asset and
potential stalking horse
bid, construction issues,
etc.

2026-02-24 Stephanie Burrowes 1.00 $   575.00 $        575.00 Call with Anthony from PBG
Group re: the property and
potential stalking horse
bid.

2026-02-25 Peter Naumis 1.00 $   575.00 $        575.00 Call with new Horizon
Group re: interest in asset.
Discuss stalking horse
process, due diligence
completed, requested
additional information,
etc.  Review Unit holder
revised correspondence.
Comments.
Correspondence and
update with counsel for
Debtor.

2026-02-25 Stephanie Burrowes 1.30 $   575.00 $        747.50 Emails regarding potential
purchaser. Call with
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prospective stalking horse
bidder. Review and finalize
letter to buyers.

2026-02-26 Franca Iannilli 0.20 $   225.00 $          45.00 Prepare Affidavit of
mailing, scan save to the
directory.

2026-02-26 Jared Walker 0.50 $   300.00 $        150.00 Website upload and
sending information to
purchasers. utilities

2026-02-26 Peter Naumis 1.00 $   575.00 $        575.00 Call and update with
Meridian and counsel.
Correspondence from and
to counsel for Debtor.
Receipt of unit keys.

2026-02-26 Stephanie Burrowes 0.80 $   575.00 $        460.00 Call with Meridian and
legal counsel regarding
potential stalking horse
bidders and
conversations/feedback
with same and marketing
property.

2026-02-27 Peter Naumis 0.50 $   575.00 $        287.50 Call with Glynn Group and
Amber re: Cost to
Complete report.

2026-03-02 Peter Naumis 0.25 $   575.00 $        143.75 Correspondence from and
to Joe G. re: site interest
and tour.

2026-03-03 Peter Naumis 0.50 $   575.00 $        287.50 Follow up with Glynn
Group.  Follow up with Joe
G.  Receive and review
Cost to Complete fee
quote.  Follow up with
Glynn Group for
clarification.

2026-03-04 Gabriela Arenas 0.10 $   225.00 $          22.50 Recorded funds received
from Secured Creditor

2026-03-04 Jared Walker 1.20 $   300.00 $        360.00 Speaking with Niagara
hydro about 2700 Mewburn
Rd. property.

2026-03-04 Peter Naumis 1.25 $   575.00 $        718.75 Call with Joe and
colleagues re: interest in
development.  Update with
Glynn Group re: cost to
complete quote and basis.
Draft Non-Disclosure
Agreement.  Follow up on
hydro service and camera
security.

2026-03-04 Stephanie Burrowes 0.70 $   575.00 $        402.50 Check on banking. Call with
new Horizon's - potential
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stalking horse bid. Email
response to unit holders.

2026-03-05 Gabriela Arenas 0.40 $   225.00 $          90.00 Processed two cheque
requisitions payable to
RISC and Westland
Insurance.

2026-03-05 Matthew Marchand 0.10 $   650.00 $          65.00 Sign cheque;
2026-03-05 Peter Naumis 0.50 $   575.00 $        287.50 Update and

correspondence with
Paladin security.  Review
site plan and existing
security structure.  Revised
quote from Paladin for
camera security.
Correspondence from
interested party.

2026-03-05 Stephanie Burrowes 0.20 $   575.00 $        115.00 Cheque requisitions.
2026-03-06 Jared Walker 5.50 $   300.00 $ 1,650.00 Drafting correspondence

and uploading photos and
issues. Driving to location
and meeting with
prospective buyers.

2026-03-06 Peter Naumis 1.20 $   575.00 $        690.00 Call with Stephanie re:
inspections of property and
fence down.  Follow up
with paladin security and
Rocco re: repairs.  Call and
update with counsel.
Update from Jared and
Stephanie re: site tour with
New Horizon, findings,
concerns, etc.  Follow up
with LockIt re: fencing
repair, locks on Block C
townhomes and broken
basement window.
Interested party query.

2026-03-06 Stephanie Burrowes 4.40 $   575.00 $ 2,530.00 Attend 2700 Mewburn to
meet with New Horizon and
tour them through the
development. Take
pictures, check if keys are
working and lock units.
Prepare site visit memo.
QAR forms. Email response
to Tarion's counsel.

2026-03-09 Jared Walker 1.00 $   300.00 $        300.00 Various emails and
communications with
purchasers and utilities.

2026-03-10 Jared Walker 0.60 $   300.00 $        180.00 Call with Purchaser and
various communication.
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2026-03-10 Peter Naumis 0.50 $ 575.00 $        287.50 Call with Adam Slaven of
Torys LLP, counsel for
Tarion.

2026-03-10 Stephanie Burrowes 0.40 $   575.00 $        230.00 Call with Tarion's counsel.
2026-03-11 Jared Walker 2.00 $   300.00 $        600.00 Talking with Tom,

prospective buyer. Tell him
that we aren't entertaining
offers right now. Once
listed he can communicate
with realtor. Getting water
shut off

2026-03-11 Peter Naumis 3.00 $   575.00 $ 1,725.00 Attend site with Glynn
Group.  Walk around and
assess for cost to complete
mandate.  Answer queries.
Correspondence from and
to debtor counsel re:
outstanding items.  Follow
up with New Horizon.
Upon property inspection,
find water supply running
in basement of Block A2
Unit 2.  Attempt to shut
valve (broken).
Instructions to Jared to call
City of Niagara to shut off
water.  Follow up with
plumber to replace vale.
Niagara advises water not
connected.  Investigate.

2026-03-12 Gabriela Arenas 0.30 $   225.00 $          67.50 Processed cheque
requisition payable to
Paladin Security

2026-03-12 Jared Walker 3.50 $   300.00 $ 1,050.00 Site Visit to turn off water.
2026-03-12 Peter Naumis 1.00 $   575.00 $        575.00 Update on water issue in

Block A2.  Jared meeting
with City, water turned
off.  Update Non-Disclosure
Agreement to reflect
realtor listing proposals.
Reach out to realtors.

2026-03-12 Stephanie Burrowes 0.30 $   575.00 $        172.50 Reach out to Avison re:
possible listing proposal.

2026-03-12 Zach Klassen 0.10 $   300.00 $          30.00 February 2026 bank
reconciliation

2026-03-13 Stephanie Burrowes 0.80 $   575.00 $        460.00 Attend to emails. Review
changes to NDA made by
realtor and forward same
to counsel. Email to Glynn
Group regarding setting up
call to discuss property.
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Forwarded NDA to another
realtor. Sign cheques.

2026-03-16 Stephanie Burrowes 0.20 $   575.00 $        115.00 Email response to Avison
regarding NDA and
reviewed letter to BMO,
made changes and signed.

2026-03-17 Jared Walker 0.50 $   300.00 $        150.00 Speaking with Tom from
Canadian Home Inspectors.
Drafting and sending BMO
Letter.

2026-03-17 Stephanie Burrowes 0.10 $   575.00 $          57.50 Email correspondence with
Glynn Group.

2026-03-18 Stephanie Burrowes 0.40 $   575.00 $        230.00 Email follow up with New
Horizon. Email
correspondence with
Tarrion's counsel. Make
changes to NDA for Avison
and provide same.

2026-03-19 Gabriela Arenas 0.20 $   225.00 $          45.00 Requested a stop payment.
Voided cheque in Ascend
once completed.

2026-03-19 Peter Naumis 1.00 $   575.00 $        575.00 Call with Mustafa re:
interest in project and
submitting offer.  Call with
Stephanie re: realtor due
diligence documents.
Review and arrange
development documents
for realtors.  Follow up
with realtors.

2026-03-19 Stephanie Burrowes 0.30 $   575.00 $        172.50 Email correspondence with
Avison. Discussion with
Peter regarding what
documents to provide
realtors.

2026-03-20 Jared Walker 0.60 $   300.00 $        180.00 File updates. Emails
regarding status and
speaking to potential
purchasers.

2026-03-20 Stephanie Burrowes 0.20 $   575.00 $        115.00 Email response to Avison.
Attend to BMO bank
statements sent.

2026-03-23 Jared Walker 0.50 $   300.00 $        150.00 File update. Contacting
services and talking to
purchasers of units.

2026-03-23 Peter Naumis 0.25 $   575.00 $        143.75 Correspondence from and
to counsel for debtor re:
unit assignment.

2026-03-23 Stephanie Burrowes 0.10 $   575.00 $          57.50 Email response to Avison
regarding listing proposal.
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2026-03-24 Peter Naumis 0.25 $ 575.00 $        143.75 Correspondence from and
too Tarion.

2026-03-24 Stephanie Burrowes 0.10 $   575.00 $          57.50 Email response to Harrison.
2026-03-25 Franca Iannilli 0.10 $   225.00 $          22.50 Cheque, scan save and mail

out to Paladin Security
Group (Ontario) Ltd.

2026-03-25 Franca Iannilli 0.10 $   225.00 $          22.50 Cheque scan save and mail
to Paladin Security.

2026-03-25 Jared Walker 0.30 $   300.00 $          90.00 Calling about window fix.
2026-03-25 Peter Naumis 0.30 $   575.00 $        172.50 Correspondence with New

Horizon re: bid.
Correspondence with
CBRE.

2026-03-26 Jared Walker 0.30 $   300.00 $          90.00 Calling about window
repair.

2026-03-26 Peter Naumis 0.50 $   575.00 $        287.50 Call with CBRE re:
disposition proposal.  Talk
through state of
completion, valuation from
sale and rental point of
views, potential stalking
horse process, etc.

2026-03-27 Peter Naumis 0.25 $   575.00 $        143.75 Update with CBRE re:
disposition proposal.
Schedule tour.

2026-03-31 Jared Walker 1.20 $   300.00 $        360.00 QAR Checklists completed.
2026-03-31 Peter Naumis 0.25 $   575.00 $        143.75 Follow up with New

Horizon re: bid expected.
2026-04-01 Jared Walker 0.30 $   300.00 $          90.00 Call with Tom regarding

purchase and status.
2026-04-01 Peter Naumis 1.25 $   575.00 $        718.75 Travel to and from

townhome development.
Meet realtor.  Review units
to assist with disposition
proposal.  Discuss options
re: development vs
buildout and rent.

2026-04-01 Stephanie Burrowes 0.30 $   575.00 $        172.50 Respond to Avison
regarding question on
listing proposal. Return
Tim Wilson's call,
purchaser of one of the
units.

2026-04-02 Jared Walker 3.20 $   300.00 $        960.00 Drive and window repair.
2026-04-02 Peter Naumis 0.50 $   575.00 $        287.50 Correspondence from and

to New Horizon re:
intended bid.  Call from IPA
re: disposition proposals,
value, etc.

2026-04-06 Jared Walker 0.10 $   300.00 $          30.00 Email communications for
Window repair.
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2026-04-06 Peter Naumis 2.00 $ 575.00 $     1,150.00 Creditor queries.  Review
draft cost to complete
from Glynn Group.  Make
notes and compare to
feasibility study.  Arrange
call with Glynn Group to
discuss.  Follow up on
QuickBooks data, retrieve
information.  Receive
letter of intent from
Morgan Investment Group
(New Horizon).  Call with
Mike Zimnicki.  Forward to
Meridian and counsel.

2026-04-07 Jared Walker 0.70 $   300.00 $        210.00 Window repair.
2026-04-07 Peter Naumis 1.00 $   575.00 $        575.00 QuickBooks review and pull

relevant documents.  Call
with Glynn Group re: draft
cost to complete report.
Queries, obtain
clarification on certain
things.  Instructions to
finalize.

2026-04-07 Stephanie Burrowes 0.70 $   575.00 $        402.50 Review cost to complete
report and call with Glynn
Group. Emails with
Harrison from Avison.

2026-04-08 Franca Iannilli 0.10 $   225.00 $          22.50 Mail, scan save and email
staff

2026-04-08 Jared Walker 0.40 $   300.00 $        120.00 Cheq req
2026-04-08 Stephanie Burrowes 0.10 $   575.00 $          57.50 Call with Harrison from

Avison re: listing proposal.
2026-04-09 Gabriela Arenas 0.50 $   225.00 $        112.50 Processed cheque

requisition payable to
Paladin Security Group.
Received cheque from
Aliquot Law Professional.
Recorded cheque in
Ascend, created deposit
slip, and deposited same at
the bank.

2026-04-09 Jared Walker 1.10 $   300.00 $        330.00 Speaking to Niagara Town
regarding Water and
sewage bills. Speaking to
Niagara Hydro regarding
power status and what is
required.

2026-04-09 Peter Naumis 0.75 $   575.00 $        431.25 Update from realtor.
Update with Tarion re: site
visit.  Receive and brief
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review of Avison Young
disposition proposal.

2026-04-09 Stephanie Burrowes 0.30 $   575.00 $        172.50 Review listing proposals
from Avison and CBRE and
email response to Avison.

2026-04-10 Franca Iannilli 0.10 $   225.00 $          22.50 Scan save cheque, print
invoice and mail out

2026-04-13 Peter Naumis 0.75 $   575.00 $        431.25 Call with Avison Young to
discuss their disposition
proposals, valuation
model, etc.  Call with IPA
re: disposition proposal.

2026-04-13 Stephanie Burrowes 0.50 $   575.00 $        287.50 Call with Avison.
2026-04-14 Jared Walker 0.40 $   300.00 $        120.00 Window repair

communication.
2026-04-14 Peter Naumis 1.00 $   575.00 $        575.00 Discussions with IPA re:

disposition proposal.
Review draft realtor
proposal summary.
Comment and update.
Circulate to Meridian and
counsel along with realtor
proposals.

2026-04-14 Stephanie Burrowes 0.90 $   575.00 $        517.50 Review listing proposals
and put together
comparison listing for
Meridian.

2026-04-15 Gabriela Arenas 0.30 $   225.00 $          67.50 Processed cheque
requisition payable to
Niagara Glass Ltd.

2026-04-15 Gabriela Arenas 0.30 $   225.00 $          67.50 Processed cheque
requisition payable to
Glynn Group Inc.

2026-04-15 Jared Walker 0.60 $   300.00 $        180.00 Cheque requisitions.
Updates regarding Water
and Power.

2026-04-17 Jared Walker 0.50 $   300.00 $        150.00 Answering emails, cheque
requisitions.

2026-04-17 Peter Naumis 3.50 $   575.00 $ 2,012.50 Call with Meridian and
counsel.  Review realtor
disposition proposals.
update.  Seek instructions.
Travel to townhome
project, meet with Tarion
representative.  Tour
properties.

2026-04-17 Stephanie Burrowes 0.80 $   575.00 $        460.00 Call with Meridian and
counsel to discuss listing
proposals and LOI received.
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2026-04-22 Peter Naumis 2.25 $ 575.00 $     1,293.75 Calls with Meridian and
realtors submitting
disposition proposals.  Call
with Avison Young re: soft
copy of underwriting and
compensation structure.

2026-04-22 Stephanie Burrowes 0.60 $   575.00 $        345.00 Call with Meridian and
Avison to discuss listing
proposal

2026-04-23 Jared Walker 3.00 $   300.00 $        900.00 Travel to and review site
visit.

2026-04-23 Peter Naumis 0.20 $   575.00 $        115.00 Correspondence from and
to debtor's counsel re:
status.

2026-04-27 Jared Walker 0.20 $   300.00 $          60.00 Property updates regarding
Niagara Hydro.

2026-04-29 Peter Naumis 0.25 $   575.00 $        143.75 Update from Paladin re:
security patrols.  Update
re: Niagara Hydro
reconnection of service.

2026-04-30 Carla Casco 0.30 $   225.00 $          67.50 March's bank statement
Reconciliation

2026-04-30 Peter Naumis 0.25 $   575.00 $        143.75 Correspondence from and
to counsel for debtor.
Update from and to
realtors.

2026-05-04 Jared Walker 0.30 $   300.00 $          90.00 Speaking to prospective
purchaser.

2026-05-04 Peter Naumis 0.05 $   575.00 $          28.75 March bank reconciliation
approval.

2026-05-05 Jared Walker 1.20 $   300.00 $        360.00 Budgeted cash flows for
Meridian. property tax
bills.

2026-05-05 Peter Naumis 0.50 $   575.00 $        287.50 Call with Amandeep Dhillon
re: update on status of
receivership, marketing
progress, etc.

2026-05-06 Jared Walker 0.30 $   300.00 $          90.00 Cheques and property
taxes.

2026-05-07 Jared Walker 0.20 $   300.00 $          60.00 Signing affidavit and file
status.

2026-05-07 Peter Naumis 0.25 $   575.00 $        143.75 Update from Meridian.
Communicate to Avison
Young re: listing won.
Request draft listing
agreement.

2026-05-08 Jared Walker 1.20 $   300.00 $        360.00 Property taxes and
utilities, property taxes
paid and communication
with utilities.
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2026-05-08 Peter Naumis 1.25 $ 575.00 $        718.75 Correspondence with
unsuccessful realtors.
Correspondence with New
Horizon re: moving on with
realtor and marketing.
Receive and review Avison
Young listing agreement.
Comments.  Forward to
counsel for review.

2026-05-11 Jared Walker 3.40 $   300.00 $ 1,020.00 Drive to location to test for
power and hook up.

2026-05-11 Peter Naumis 0.50 $   575.00 $        287.50 Creditors query.  Follow up
with Meridian re: "Excluded
Parties" to listing
agreement.  Update listing
agreement and forward to
Avison Young.

2026-05-12 Jared Walker 1.20 $   300.00 $        360.00 Avison Younge
communication. Getting
Keys read for Avison
Younge pickup.

2026-05-12 Peter Naumis 0.50 $   575.00 $        287.50 Various correspondence
with Avison young re:
listing agreement,
excluded parties and other
revisions.

2026-05-13 Jared Walker 0.30 $   300.00 $          90.00 Speaking to prospective
purchasers.

2026-05-13 Peter Naumis 0.30 $   575.00 $        172.50 Various correspondence
and updates with realtor.

2026-05-14 Jared Walker 0.50 $   300.00 $        150.00 Speaking to interested
purchaser. Meeting with
realtor to hand over keys.

2026-05-19 Jared Walker 1.20 $   300.00 $        360.00 Water bills and property
status. Cheque requisitions
for utilities.

2026-05-19 Peter Naumis 0.30 $   575.00 $        172.50 Update from realtor.
Update from Paladin
security.

2026-05-20 Franca Iannilli 0.10 $   225.00 $          22.50 Prepare Cheque
Requisition, scan save and
email Toronto

2026-05-21 Gabriela Arenas 0.30 $   225.00 $          67.50 Processed cheque
requisition payable to
Lockit Key

2026-05-21 Peter Naumis 0.25 $   575.00 $        143.75 Update with Avison Young
2026-05-22 Jared Walker 4.80 $   300.00 $ 1,440.00 Scrubbing APS agreements.
2026-05-22 Peter Naumis 0.25 $   575.00 $        143.75 Review draft Avison young

marketing materials.
2026-05-25 Jared Walker 0.20 $   300.00 $          60.00 Realtor marketing

information.
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2026-05-25 Peter Naumis 1.00 $ 575.00 $        575.00 Update with Avison Young
re: marketing materials,
property condition, etc.
Correspondence from
counsel for Rhema Ever
Incorporated re: lien
registration, etc.   Draft
correspondence.

2026-05-25 Stephanie Burrowes 0.40 $   575.00 $        230.00 Review marketing
materials and respond to
Harrison with possible
revisions.

2026-05-26 Peter Naumis 0.50 $   575.00 $        287.50 Correspondence from
prospective suitor.
Forward to Avison Young.
Call with Avison Young re:
MLS, updated interest, etc,

2026-05-27 Peter Naumis 0.50 $   575.00 $        287.50 Correspondence with
Avison Young re: queries on
bank willing to stay in,
trades status, etc.  Draft
letter to counsel for lien
claimant.

2026-06-02 Jared Walker 0.50 $   300.00 $        150.00 Drafting stay of
proceedings and updating
emails.

2026-06-02 Peter Naumis 0.30 $   575.00 $        172.50 April bank reconciliation
approval.  Update from
realtor.  Review for water
damage in C-block.  Call to
insurer.

2026-06-03 Franca Iannilli 0.20 $   225.00 $          45.00 Mail and email letters
2026-06-03 Peter Naumis 1.25 $   575.00 $        718.75 Draft various stay letters.

Call with insurer re: water
damage to C-Block unit.

2026-06-04 Franca Iannilli 0.10 $   225.00 $          22.50 Cheque scan save and print
out invoice and mail out.

2026-06-04 Peter Naumis 0.75 $   575.00 $        431.25 Call and update with Avison
Young.  Interested party
queries.  Review and
update Avison young.  Call
with Mike Zimnick of New
Horizon

2026-06-08 Peter Naumis 1.50 $   575.00 $        862.50 Correspondence re: new
lien claim.  Follow up with
insurer.  Receive and
review draft APS.  Provide
comments.

2026-06-09 Jared Walker 0.30 $   300.00 $          90.00 Clearing emails.



Tel:  905 615 8787
Fax: 905 615 1333
www.bdo.ca

BDO Canada Limited
360 Oakville Place Drive, Suite 500
Oakville ON L6H 6K8 Canada

BDO Canada Limited is an affiliate of BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited
by guarantee, and forms part of the international BDO network of independent member firm.

2026-06-09 Peter Naumis 0.30 $ 575.00 $        172.50 Updated APS, finalize and
provide final draft to
Avison Young for data
room.  Correspondence
form debtor counsel re:
recent lien activity,
allegations of work to
January 2026, etc.

2026-06-11 Peter Naumis 0.25 $   575.00 $        143.75 Creditor correspondence
re: lien.  Call with Avison
Young.

2026-06-12 Peter Naumis 0.50 $   575.00 $        287.50 Call with Avison young re:
update on interest and
potential insurance claim.
Continued correspondence
with insurer re: claim.

2026-06-12 Stephanie Burrowes 0.30 $   575.00 $        172.50 Call with Avison.
2026-06-15 Peter Naumis 0.75 $   575.00 $        431.25 Call and update with

realtor re: ongoing
questions from interested
parties.  Arrange call with
purchaser group.  Call with
and discussion with
restoration group re: water
damage.

2026-06-15 Zach Klassen 0.20 $   300.00 $          60.00 May 2026 bank rec
2026-06-16 Gabriela Arenas 0.30 $   225.00 $          67.50 Processed cheque

requisition payable to
Paladin Security Group

2026-06-16 Jared Walker 0.70 $   300.00 $        210.00 Paying bills, coordinating
window repair and mud
clean up.

2026-06-17 Jared Walker 0.70 $   300.00 $        210.00 Paying bills and clean up
quotes. Call with peter
regarding file.

2026-06-17 Peter Naumis 0.50 $   575.00 $        287.50 Call with interested party
and Avison Young.  Discuss
APS terms, vesting order,
permitted encumbrances,
etc.

2026-06-18 Gabriela Arenas 0.30 $   225.00 $          67.50 Processed cheque
requisition payable to
Paladin Security

2026-06-18 Jared Walker 1.10 $   300.00 $        330.00 Property fixes and clean up
quotes and repairs.
Communication with
various parties.

2026-06-18 Peter Naumis 1.50 $   575.00 $        862.50 Travel to 2700 Mewburn to
meet with restoration
company re: insurance
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claim for C-Block unit and
A-Block units

2026-06-22 Jared Walker 0.50 $   300.00 $        150.00 Window fix finding services
and sorting time.

2026-06-23 Peter Naumis 1.00 $   575.00 $        575.00 Call and update from
Avison Young re: initial
offers received, request by
some for-submission
extension to tomorrow
morning.  Receive and
review initial offers.

2026-06-24 Peter Naumis 1.00 $   575.00 $        575.00 Update from realtor re:
additional offers.  Discuss
strategy on offers received
and which parties to
engage with.
Correspondence from and
to counsel for Debtor.
Updated and revised offer
summary.  Update
Meridian.

2026-06-25 Jared Walker 0.20 $   300.00 $          60.00 Emails from water bills.
2026-06-25 Peter Naumis 0.75 $   575.00 $        431.25 Correspondence from

Meridian.  Correspondence
from and to Avison Young.
Receipt of last-minute
offer.  Review.  Discussion
with Avison young re:
strategy, which offers to
pursue and timelines.

2026-06-26 Peter Naumis 1.00 $   575.00 $        575.00 Update from Avison Young.
Receive offer resubmission
and review.  Discussions
with Avison Young.
Circulate to Meridian.

2026-06-29 Jared Walker 5.50 $   300.00 $ 1,650.00 Site visit to check property
and get the window
repaired. Reviewing
estimated realization on
property.

2026-06-29 Peter Naumis 1.50 $   575.00 $        862.50 Update re: offer
resubmissions.  Update
insurance claim and
insurers review.  Update
window replacement.
Draft schedule of
estimated realization.

2026-06-29 Stephanie Burrowes 0.10 $   575.00 $          57.50 Review of estimated
realization schedule and
provide comments to
Peter.
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2026-06-30 Jared Walker 0.70 $ 300.00 $        210.00 Lockbox code for Site
checks with Paladin
Security. RT account setup
and HST summary.

2026-06-30 Peter Naumis 0.25 $   575.00 $        143.75 Call with realtor,
purchasers enquiring.

2026-07-01 Jared Walker 5.60 $   300.00 $ 1,680.00 Traveling to site to get
security camera installed.
Waiting on installation and
ensure proper setup.

2026-07-02 Franca Iannilli 0.20 $   225.00 $          45.00 Scan save cheques, print
invoices and mail out.

2026-07-02 Gabriela Arenas 0.30 $   225.00 $          67.50 Processed cheque
requisition payable to
Niagara Glass Ltd

2026-07-02 Peter Naumis 1.25 $   575.00 $        718.75 Update from Meridian re:
counter to Royal Pine APS.
Call with Avison young.
Update from debtors
counsel re: executed
confidentiality agreement,
access to Avison young data
room, etc.
Correspondence with
realtor.  Update to Tarion
counsel.  Correspondence
with counsel re: APS
revisions re: letter of
credits.  Review changes.
Pass to realtor for
submission to purchaser.

2026-07-03 Jared Walker 0.40 $   300.00 $        120.00 Emails regarding sale and
keys in lockbox with
realtors and security
company.

2026-07-03 Peter Naumis 0.25 $   575.00 $        143.75 Update with Avison Young
re: revisions to Royal Living
APS, purchaser
acceptance, etc.  Execute
revised APS.

2026-07-03 Peter Naumis 0.05 $   575.00 $          28.75 May bank reconciliation
approval

2026-07-06 Jared Walker 3.20 $   300.00 $        960.00 Site visit to check on
security cameras.
Reconnecting power supply
after getting a new cord as
old one is not functioning.

2026-07-06 Peter Naumis 0.50 $   575.00 $        287.50 Update from Avison Young
re: deposit.
Correspondence with
counsel for debtor re:
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status of sale, request for
copy of APS, etc.

2026-07-07 Jared Walker 0.40 $   300.00 $        120.00 Compiling and Faxing in the
information and request to
CRA.

2026-07-07 Jared Walker 0.30 $   300.00 $          90.00 Regarding RT accounts for
Mewburn.

2026-07-08 Peter Naumis 0.50 $   575.00 $        287.50 Correspondence with
Debtor counsel re: sale,
APS termination, deposits,
etc.  Update re: receipt of
deposit from purchaser.
Update re: lien claimant

2026-07-09 Franca Iannilli 0.15 $   225.00 $          33.75 Scan cheques, save, print
out invoices and mail out

2026-07-09 Stephanie Burrowes 0.10 $   575.00 $          57.50 Returned John's call
(interested purchaser).

2026-07-10 Peter Naumis 0.50 $   575.00 $        287.50 Call with Debtor counsel.
Call with Graham re: lien
claims and Amandeep's
concern re: sale price.

2026-07-10 Stephanie Burrowes 0.20 $   575.00 $        115.00 Call with former purchaser.
Email update to former
purchaser of a home.

2026-07-13 Gabriela Arenas 0.30 $   225.00 $          67.50 Recorded cheque received
from Royal Living
Development. Created
deposit slip and deposited
same at the bank.

2026-07-13 Peter Naumis 0.25 $   575.00 $        143.75 Creditor queries.
2026-07-13 Zach Klassen 0.20 $   300.00 $          60.00 June 2026 bank

reconciliation.
2026-07-21 Peter Naumis 0.30 $   575.00 $        172.50 Correspondence with

insurance claims adjuster
re: claim filed.  Update
from Avison Young.

2026-07-22 Jared Walker 0.20 $   300.00 $          60.00 Emails and bills organizing
utilities.

2026-07-22 Peter Naumis 0.25 $   575.00 $        143.75 Call with Parmar Law re:
alleged lien claim Rhema
Ever Incorporated

2026-07-23 Peter Naumis 0.25 $   575.00 $        143.75 Queries and
correspondence with
insurer

2026-07-24 Jared Walker 0.60 $   300.00 $        180.00 Call with Peter regarding
keys. Speaking with Realtor
and paying utilities.

2026-07-24 Peter Naumis 2.00 $   575.00 $ 1,150.00 Travel to Mewburn to meet
with Leading Edge
insurance adjusters.
Review damage to C-block
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and A-block.  Inspect B-
block for damage.

2026-07-27 Jared Walker 2.70 $   300.00 $        810.00 Speaking to purchaser of
town home looking for an
update. Compiling photos
and timeline for Mewburn
town homes damages. HST
Returns summary made.

2026-07-27 Peter Naumis 0.25 $   575.00 $        143.75 Dealing with insurer.
2026-07-30 Jared Walker 0.10 $   300.00 $          30.00 Call about found keys.
2026-07-30 Peter Naumis 0.30 $   575.00 $        172.50 Correspondence from

Avison Young.
Correspondence with
counsel.  Update insurance
adjuster with evidence and
pictures.

2026-07-31 Peter Naumis 0.25 $   575.00 $        143.75 Receiver's HST accounting.
Review and comment for
RT0001 filing.

169.35













April 13, 2026

CONFIDENTIAL

BDO Canada Limited
360 Oakville Place Drive, Suite 500
Oakville, ON L6H 6K8

Attention: Peter Naumis

RE: Receivership of 11517945 CANADA INC.

Please find enclosed herewith our Statement of Account for services rendered with regard to the above-noted
matter to and including March 31, 2026 which we trust you will find satisfactory.

If you have any questions, please contact the undersigned.

Yours truly,

LOOPSTRA NIXON LLP
Per:

Matter No. 06325-0018

R. Graham Phoenix
Direct Line: 416.748.4776

Email: gphoenix@LN.Law
RGP Professional Corporation

R. Graham Phoenix
Encl.



April 13, 2026 Invoice No.  195723

OUR FEE $14,394.00
HST on Fees @ 13% $1,871.22

TO OUR FEE FOR PROFESSIONAL SERVICES rendered in connection with the above-noted matter
through to March 31, 2026.

STATEMENT OF ACCOUNT

The above account represents a summary of the professional services rendered to you, and this firm reserves the right to provide
further particulars of our professional services rendered in the event the same is required or requested.

THIS IS OUR STATEMENT OF ACCOUNT HEREIN
LOOPSTRA NIXON LLP
Per:

In accordance with the Solicitor's Act, interest will be charged on this account until paid, at the rate of 2.0% per annum,
commencing one month after delivery, E. & O.E. * HST No. 122610298RT0001

R. Graham Phoenix
RGP/tat

BDO Canada Limited
360 Oakville Place Drive, Suite 500
Oakville, ON L6H 6K8

Attention: Peter Naumis

RE: Receivership of 11517945 CANADA INC.

Matter No.  06325-0018

DISBURSEMENTS:
Total Disbursements $83.45
HST on Disbursements $1.55

Total Fees, Disbursements and HST $16,350.22



April 13, 2026

PRIVILEGED AND CONFIDENTIAL
Billing Detail Report to 31-Mar-2026

Matter No.  06325-0018

RE:  Receivership of 11517945 CANADA INC.

FEES
Date Narrative Professional Time

11-Feb-2026 Review application record. RGP 0.90
12-Feb-2026 Call wtih client re: anticipate order and next

steps (.4). Attend on hearing for appointemtn
(1.0 docketed - actual 2.6). Directions to LN
Team re: registration on title (.1)

RGP 1.50

12-Feb-2026 Review Applicant's Motion Record SHH 0.70
13-Feb-2026 Emails with Reciever and counsel to Meridian

re: order. Email with colleague re: development
materials.

RGP 0.30

13-Feb-2026 Email from G. Phoenix re receivership and
documents for disclosure; drafting reply to same;

ALP 0.20

17-Feb-2026 Emaisl with receiver re: response to debtor
counsel and require information.

RGP 0.20

18-Feb-2026 To correspond with A. Adamo re: file; To
prepare draft application to register court order;
To circulate drafts for signing via Docusign

AMD 0.60

19-Feb-2026 Discussoin with Receiver re: meeting with
debtor counsel and reciever's notice parties (.2)
Call with debtor counsel re: information (.5)

RGP 0.70

19-Feb-2026 Teraview GLC 0.10
19-Feb-2026 To register court order and correspond with A.

Adamo
AMD 0.20

20-Feb-2026 Call with Recever, lender and lender's counsel. RGP 0.50
22-Feb-2026 Emails with recevier re unit buyers. Draft notice

to unit buyers. Circulated to Recevier for
discussion.

RGP 1.30

23-Feb-2026 Review and revise notice to purchasers. Review
applicaiton record re: status of development.
Emails with receiver.

RGP 0.60

Invoice No.  195723

BDO Canada Limited
360 Oakville Place Drive, Suite 500
Oakville, ON L6H 6K8

Attention: Peter Naumis



23-Feb-2026 Review emails and documents provided by
company counsel.

SHH 0.60

24-Feb-2026 Consult with G. Phoenix and subsearch of title; ALP 0.20
25-Feb-2026 Emails with Receiver re: notice to unit

purchasers and final edits.
RGP 0.40

26-Feb-2026 Meeting re: SH Bidders and sale process (.7)
Review of APS's and related materials from
Debtor (.6)

RGP 1.30

26-Feb-2026 Review APSs. SHH 0.60
27-Feb-2026 Review and aummarize APSs. SHH 2.20
04-Mar-2026 Review and revise NDA for stalking horse

offeror (potential).
RGP 0.60

06-Mar-2026 Review APS registry and emails to SHH re:
same. Review APS samples.

RGP 1.10

06-Mar-2026 Review and analyse APSs. SHH 2.40
06-Mar-2026 To creating service list AMA 0.10
08-Mar-2026 Review assortment of APS re: termination.

Emails to associate re: same and request for
additonial analysis.

RGP 1.20

09-Mar-2026 Review condo law re: APS status. RGP 0.70
09-Mar-2026 Review APS re: termination provisions.

Research re: terminations of pre construction
APS

SHH 1.00

10-Mar-2026 Call with Receiver and counsel to Tarion re:
general update and next steps.

RGP 0.40

11-Mar-2026 Call with P Naumis re: status of property and
potential offers.

RGP 0.20

13-Mar-2026 Emails re: realtor NDAs. RGP 0.10
OUR FEE $14,394.00

DISBURSEMENTS (E=HST exempt) Amount
Registration (E) 71.55
Teraview Fee 11.90

Time Summary Hours
Aaron Platt 0.40
Amanda Adamo 0.10
Ashley Desrosiers 0.80
Gordon Chan 0.10
R. Graham Phoenix 12.00
Shahrzad Hamraz 7.50

Total hours: 20.90



Total Disbursements $83.45



July 9, 2026

CONFIDENTIAL

BDO Canada Limited
360 Oakville Place Drive, Suite 500
Oakville, ON L6H 6K8

Attention: Peter Naumis

RE: Receivership of 11517945 CANADA INC.

Please find enclosed herewith our Statement of Account for services rendered with regard to the above-noted
matter to and including June 30, 2026 which we trust you will find satisfactory.

If you have any questions, please contact the undersigned.

Yours truly,

LOOPSTRA NIXON LLP
Per:

Matter No. 06325-0018

R. Graham Phoenix
Direct Line: 416.748.4776

Email: gphoenix@LN.Law
RGP Professional Corporation

R. Graham Phoenix
Encl.



July 9, 2026 Invoice No.  202507

OUR FEE $4,509.00
HST on Fees @ 13% $586.17

TO OUR FEE FOR PROFESSIONAL SERVICES rendered in connection with the above-noted matter
through to June 30, 2026.

STATEMENT OF ACCOUNT

The above account represents a summary of the professional services rendered to you, and this firm reserves the right to provide
further particulars of our professional services rendered in the event the same is required or requested.

THIS IS OUR STATEMENT OF ACCOUNT HEREIN
LOOPSTRA NIXON LLP
Per:

In accordance with the Solicitor's Act, interest will be charged on this account until paid, at the rate of 2.0% per annum,
commencing one month after delivery, E. & O.E. * HST No. 122610298RT0001

R. Graham Phoenix
RGP/tat

BDO Canada Limited
360 Oakville Place Drive, Suite 500
Oakville, ON L6H 6K8

Attention: Peter Naumis

RE: Receivership of 11517945 CANADA INC.

Matter No.  06325-0018

Total Fees, Disbursements and HST $5,095.17



July 9, 2026

PRIVILEGED AND CONFIDENTIAL
Billing Detail Report to 30-Jun-2026

Matter No.  06325-0018

RE:  Receivership of 11517945 CANADA INC.

FEES
Date Narrative Professional Time

06-Apr-2026 Review LOI from developer. Call with receiver
re: same.

RGP 0.30

14-Apr-2026 Review realtor proposals, etc. RGP 0.30
07-Jun-2026 Drafting template APS. RGP 1.60
08-Jun-2026 Edit, revised and finalize dratt APA. Forward to

Reciever for comment. REvise per comments
and forward for Agent.

RGP 3.20

OUR FEE $4,509.00

Invoice No.  202507

Time Summary Hours
R. Graham Phoenix 5.40

Total hours: 5.40

BDO Canada Limited
360 Oakville Place Drive, Suite 500
Oakville, ON L6H 6K8

Attention: Peter Naumis



August 11, 2026

CONFIDENTIAL

BDO Canada Limited
360 Oakville Place Drive, Suite 500
Oakville, ON L6H 6K8

Attention: Peter Naumis

RE: Receivership of 11517945 CANADA INC.

Please find enclosed herewith our Statement of Account for services rendered with regard to the above-noted
matter to and including July 31, 2026 which we trust you will find satisfactory.

If you have any questions, please contact the undersigned.

Yours truly,

LOOPSTRA NIXON LLP
Per:

Matter No. 06325-0018

R. Graham Phoenix
Direct Line: 416.748.4776

Email: gphoenix@LN.Law
RGP Professional Corporation

R. Graham Phoenix
Encl.



August 11, 2026 Invoice No.  204808

OUR FEE $1,900.00
HST on Fees @ 13% $247.00

TO OUR FEE FOR PROFESSIONAL SERVICES rendered in connection with the above-noted matter
through to July 31, 2026.

STATEMENT OF ACCOUNT

The above account represents a summary of the professional services rendered to you, and this firm reserves the right to provide
further particulars of our professional services rendered in the event the same is required or requested.

THIS IS OUR STATEMENT OF ACCOUNT HEREIN
LOOPSTRA NIXON LLP
Per:

In accordance with the Solicitor's Act, interest will be charged on this account until paid, at the rate of 2.0% per annum,
commencing one month after delivery, E. & O.E. * HST No. 122610298RT0001

R. Graham Phoenix
RGP/tat

BDO Canada Limited
360 Oakville Place Drive, Suite 500
Oakville, ON L6H 6K8

Attention: Peter Naumis

RE: Receivership of 11517945 CANADA INC.

Matter No.  06325-0018

DISBURSEMENTS:
Total Disbursements $35.80
HST on Disbursements $4.65

Total Fees, Disbursements and HST $2,187.45



August 11, 2026

PRIVILEGED AND CONFIDENTIAL
Billing Detail Report to 31-Jul-2026

Matter No.  06325-0018

RE:  Receivership of 11517945 CANADA INC.

FEES
Date Narrative Professional Time

02-Jul-2026
Receiver.

RGP 1.00

10-Jul-2026 Call with P Naumis re: liens and strategy on
sale.

RGP 0.30

30-Jul-2026 Discussion with SN re: lien review. RGP 0.30
30-Jul-2026 Review documents concerning lien claimants. SCN 0.30
31-Jul-2026 Review documents concerning lien claimants;

ask A. Adamo for lien claimant PIN search;
review parcel registry for same.

SCN 0.90

31-Jul-2026 To receipt and review of instructions from A.
Adamo; To pull PIN and send to A. Adamo

AMD 0.30

OUR FEE $1,900.00

DISBURSEMENTS (E=HST exempt) Amount
Abstract Search 35.80
Total Disbursements $35.80

Invoice No.  204808

Time Summary Hours
Ashley Desrosiers 0.30
R. Graham Phoenix 1.60
Sarah Nolasque 1.20

Total hours: 3.10

BDO Canada Limited
360 Oakville Place Drive, Suite 500
Oakville, ON L6H 6K8

Attention: Peter Naumis



August 17, 2026

CONFIDENTIAL

BDO Canada Limited
360 Oakville Place Drive, Suite 500
Oakville, ON L6H 6K8

Attention: Peter Naumis

RE: Receivership of 11517945 CANADA INC.

Please find enclosed herewith our Statement of Account for services rendered with regard to the above-noted
matter to and including August 13, 2026 which we trust you will find satisfactory.

If you have any questions, please contact the undersigned.

Yours truly,

LOOPSTRA NIXON LLP
Per:

Matter No. 06325-0018

R. Graham Phoenix
Direct Line: 416.748.4776

Email: gphoenix@LN.Law
RGP Professional Corporation

R. Graham Phoenix
Encl.



August 17, 2026 Invoice No.  205610

OUR FEE (Reduced from docketed time of  $17,131.50 ) $11,068.25
HST on Fees @ 13% $1,438.87

TO OUR FEE FOR PROFESSIONAL SERVICES rendered in connection with the above-noted matter
through to August 13, 2026.

STATEMENT OF ACCOUNT

The above account represents a summary of the professional services rendered to you, and this firm reserves the right to provide
further particulars of our professional services rendered in the event the same is required or requested.

THIS IS OUR STATEMENT OF ACCOUNT HEREIN
LOOPSTRA NIXON LLP
Per:

In accordance with the Solicitor's Act, interest will be charged on this account until paid, at the rate of 2.0% per annum,
commencing one month after delivery, E. & O.E. * HST No. 122610298RT0001

R. Graham Phoenix
RGP/tat

BDO Canada Limited
360 Oakville Place Drive, Suite 500
Oakville, ON L6H 6K8

Attention: Peter Naumis

RE: Receivership of 11517945 CANADA INC.

Matter No.  06325-0018

DISBURSEMENTS:
Total Disbursements $124.40
HST on Disbursements $16.17

Total Fees, Disbursements and HST $12,647.69



August 17, 2026

PRIVILEGED AND CONFIDENTIAL
Billing Detail Report to 13-Aug-2026

Matter No.  06325-0018

RE:  Receivership of 11517945 CANADA INC.

FEES
Date Narrative Professional Time

04-Aug-2026 Discussion with SN re: security review and
liens.

RGP 0.10

04-Aug-2026 Review documents concerning lien claimants
and parcel registry; research regarding
preserving and perfecting construction liens.

SCN 2.10

05-Aug-2026 Research regarding preservation and perfection
of contractor liens; review documents regarding
lien claimants and parcel registry; draft chart
summarizing findings and claimed amounts.

SCN 1.40

05-Aug-2026 To receipt and review of instructions from A.
Adamo; To pull instruments and send

AMD 0.20

06-Aug-2026
with P Naumis re: lien issue.

RGP 0.50

06-Aug-2026 Draft chart summarizing findings and claimed
amounts; research regarding holdback on the
liens; ask A. Adamo to pull searches required for
the security review; same.

SCN 6.00

06-Aug-2026 To complete due diligence searches regarding
11517945 CANADA INC. Email results to S.
Nolasque

AMA 0.20

06-Aug-2026 To receipt and review of instructions from A.
Adamo; To pull instruments and send to A.
Adamo

AMD 0.20

07-Aug-2026
Directions to SN.

RGP 0.60

07-Aug-2026 Review searches pulled for the security review;
draft security opinion; review Rhemo Ever and
Canadian Way statement of claims; update lien
claimant chart; review purchase agreement; draft
notice of motion and draft approval and vesting
order.

SCN 6.80

Invoice No.  205610

BDO Canada Limited
360 Oakville Place Drive, Suite 500
Oakville, ON L6H 6K8

Attention: Peter Naumis



09-Aug-2026 Final review and comment on security review to
SN.

RGP 0.40

09-Aug-2026 Edit security review with G. Phoenix's
comments.

SCN 0.30

10-Aug-2026 Review and provide final comments on security RGP 0.50

10-Aug-2026 Finalize security review; draft approval and
vesting order; email security opinion to the
receiver; draft notice of motion.

SCN 8.80

11-Aug-2026 Review and comment on draft court materials. RGP 1.30
11-Aug-2026 Review draft approval and vesting order, and

administrative order; draft notice of motion;
draft skeleton factum for same.

SCN 3.30

12-Aug-2026 Preliminary review and comment on First
Report.

RGP 0.90

12-Aug-2026 Update NOM, administrative and approval and
vesting order; review schedules; review status of
unit holders APSs.

SCN 2.00

13-Aug-2026 Review and comment on draft first report. Send
final comments to P Naumis.

RGP 1.50

OUR FEE (Reduced from docketed time of  $17,131.50 ) $11,068.25

DISBURSEMENTS (E=HST exempt) Amount
Abstract Search 12.00
Bank Act Search 43.70
Bankruptcy Search 36.70
Oncorp EDD 32.00
Total Disbursements $124.40

Time Summary Hours
Amanda Adamo 0.20
Ashley Desrosiers 0.40
R. Graham Phoenix 5.80
Sarah Nolasque 30.70

Total hours: 37.10


































