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(c) The adjustments shall be for the Vendor's account as to both revenue and expenses up to
12:01 a.m. on the Closing Date, and thereafter for the Purchaser's account.

( d) The Purchase Price shall be exclusive of the Cure Costs and the adjustment specified in
Section 3.6 of this Agreement.

3.2 Satisfaction of Purchase Price 

The Purchaser shall satisfy the purchase, at the Closing Time, in accordance with the following: 

(a) 

(b) 

(c) 

(d) 

�e Parties acknowledge that the Purchaser has paid a deposit in the amount of 
�the "Deposit") and shall be credited against the Purchase Price at Closing. 

Cash Purchase Price. An amount equal to the remaining Purchase Price less the Deposit, 
plus any Transfer Taxes (the "Cash Purchase Price"), as adjusted pursuant to Section 3.6, 
shall be paid by the Purchaser to the Vendor via certified cheque, bank draft or wire transfer 
of immediately available funds at the Closing Time. 

Cure Costs. The Cure Costs shall be paid by the Purchaser to the applicable counterparties 
at Closing. 

Assumed Liabilities. An amount equal to the amount of the remaining Assumed Liabilities 
which the Purchaser shall assume on the Closing Date, and which shall be satisfied by the 
Purchaser becoming liable for and performing the Assumed Liabilities. 

3.3 Deposit 

(a) If Closing occurs in accordance with the terms and conditions of this Agreement, the
Deposit shall be credited against the Purchase Price, in partial satisfaction of the
Purchaser's obligation to pay the Purchase Price at Closing.

(b) If this Agreement is terminated:

(i) pursuant to Sections 6.1, 6.2 or 8.1 (b ), the Deposit shall be returned to the
Purchaser; or

(ii) for any other reason, the Deposit shall be forfeited by the Purchaser and retained
by the Vendor; and

(iii) in the event of termination of this Agreement under Section 8.1 pursuant to which
the Vendor shall be entitled to retain the Deposit, the Parties agree that the amount
of the Deposit constitutes a genuine pre-estimate of liquidated damages
representing the Vendor's losses and Liabilities as a result of Closing not occurring
and agree that the Vendor shall not be entitled to recover from the Purchaser any
amounts that are in excess of the Deposit as a result of Closing not occurring. The
Purchaser hereby waives any Claim or defence that the amount of the Deposit is a
penalty or is otherwise not a genuine pre-estimate of the Vendor's damages.

3.4 Allocation of the Purchase Price 

The Vendor and the Purchaser agree to allocate the Purchase Price to the Purchased Assets held by the 
Vendor for tax purposes in a manner to be agreed to by the Parties, each acting reasonably, at least three 
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