IBDO

ACQUISITION OPPORTUNITY

An opportunity to purchase an established destination Golf Resort.

The Opportunity

BDO Canada Limited (“BDO), in its capacity as Receiver (the ““Receiver’) of Sports Villas Resort Inc.
(““Sports Villas™) and Twin Rivers Golf Inc. (*Twin Rivers™), collectively carrying on business as Terra
Nova Resort (the “Companies”) hereby invites written offers for the purchase of the Receiver’s
interest in ceratin assets of the Companies on an ‘as is, where is’ basis. Terra Nova Resort is located
in Port Blandford, Newfoundland and Labrador.

Key Investment Highlights

e Newfoundland and Labrador’s premiere recreational resort located south of the Terra Nova
National Park.
e  Oceanfront property with the following features
o Functional 80 room hotel with meeting and conference facilities, ample parking, a fitness
centre, sauna, changing rooms, laundry facilities, a fully equipped kitchen and dining
room, pub, banquet room with dedicated bar and kitchen;
o The award winning 18-Hole Twin Rivers golf course and the 9-Hole Eagle Creek golf
course;
o Outdoor heated swimming pool;
o Tennis, basketball and volleyball courts as well as a playground area;
o Expansive network of hiking and biking trails with spectacular views of the shoreline;
Golf course equipment, including; golf carts, mowers, sprayers, earth moving equipment;
e Lease interests of the Companies in relation to the operation of a golf resort as well as the
Receiver’s leasehold interest in Twin Rivers Golf Course located in Terra Nova National Park.
e Undeveloped building lots in Terra Nova Golf Estates (Phase 1 and Phase 2).

For more information:

Jason Breeze, CIRP, LIT °
Senior Manager

Tel: 902 425-3156
Email: jbreeze@bdo.ca

Miranda Mavhunga, CPA
Intermediate Accountant
Tel: 902-425-3408

Email: mmavhunga@bdo.ca

Offering process

e Detailed real property and equipment descriptions are available on the receivers website:
http://www.extranets.bdo.ca/terranova/

e Details of the Sale Process and template Asset Purchase Agreement are contained in the
information package.

e The deadline for the submission of binding offers is 12:00 p.m. (ADT) on April 8, 2019.

BDO Transaction Advisory Services is an affiliate of BDO Canada LLP. BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms
part of the international BDO network of independent member firms. This disclaimer shall apply to BDO Canada Limited, BDO Canada LLP, its partners, employees and agents (collectively “BDO”). The information
contained in this document (the “Information”) is for informational purposes only. BDO makes no representations or warranties as to the accuracy or completeness of the Information. BDO does not accept or assume
any liability or duty of care for any loss arising from any action taken or not taken by the recipient in reliance on the Information or for any decision based on it. The Information cannot be relied upon to cover the
recipient’s specific situation and accordingly the recipient should not act or refrain from acting upon the ion, without ining specific pi ional advice or performing such due diligence steps as the recipient
may solely deem necessary. The information may change and any property described in the Information may be withdrawn from the sale process at any time without notice or obligation to the recipient by BDO.




