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AFFIDAVIT #1 OF HARRY KETCHEDJIAN

I, Harry Ketohedjian, with an address for service of 900 — 980 Howe Street, Vancouver, British
Columbia, V6Z 0C8, AFFIRM THAT: '

1. Iam the Vice-president, Commercial Credit & Operations of Cantrex Nationwide Group
Inc. (“Cantrex”), and as such have personal knowledge of the facts and matters
hereinafter deposed to, except where so stated on information and belief, in which case, |
verily believe such facts to be true.

2. Cantrex is a party to a series of security agreements with Defendants that it seeks to
uphoid during these proceedings, as detailed below.

N

The Capital Iron Security

+ 3> On September 21, 2023,' Cantrex cxecuted a security agreemeiii with the defendant
Capital Iron 2022 Ltd. (“Capital Iron™).

4. Attached and marked as Exhibit “A” is a true copy of a security agreement between
Cantrex and Capital Iron (the “Capital Iron GSA"). Pursuant to this agreement, Capital
Tron granted Cantrex a security interest in all inventory, equipment, monetary obligations,
and undertaking and property of Capital Iron as specified in section 1 of the agreement
(the “Capital Iron Security”), 1
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Another defendant in this procccdh‘m. Westconst Appliance Centre 2014 Ltd.
(“Westeoast™), provided a corporate guarantee pursuant (o this agreement. Attached and
marked as Exhibit *B" is a true copy ol this guarantee, executed on September 21, 2023,

Cantrex was also provided a pefsonhl guarantee from the defendant Tahamtan AKA Fred
Aram with respect to the Capital Iron Security, Attached and marked as Exhibit “C” is a
copy of this guarantee, executed on September 21, 2023.

That same day, Mr. Aram executed a subordination agreement with Cantrex in his
capacity as a creditor of Capital Iron. This agreement subordinated current and future
indebtedness, claims. rights, and causes of action Capital lron had to Mr, Aram to that of
Cantrex against Capital Iron, whether at the time or into the future, Attached and marked
as Exhibit “D” is a true copy of this agreement,

Attached and marked as Exhibit “E” is a true copy of a Notice of Acquisition of
Purchase Money Security Interest (“PMS1”) dated October 3, 2023 from Cantrex
notifying Masonlift Ltd. (“Masonlift”) that Cantrex claims priosity over Masonlift’s
security interests in the Capital Iron Secutity.

On November 21, 2023, The Plaintiffs, Capital Iron, and Cantrex entered into a priority -
agreement concerning the inventory of Capital Iron (the “Capital Iron Priority
Agreement”). This agreement sets out priorities that the Plaintiffs’ security and
Cantrex’s security, such that: ‘

a. The Plaintiffs’ security was postponed and subordinated to Cantrex’s security
with respect to all new inventory acquired by or on behalf of Capital Iron that is
financed by Cantrex and that is subject to Cantrex’s security (the “Cantrex
Capital Iron Priority”); -

b. Cantrex’s security was postponed-and subordinated to the Plaintiffs’ security on
all present and after-acquired property of Capital Iron other than the inventory
subject to the Cantrex Capital lron Priority and the proceeds of sale of the Cantrex
Capital Iron Inventory (the “RBC Priority™);

c. Once the Cantrex Capital Iron Priority satisfies the debt Capital Iron owes to
Cantrex, it will be subordinated to the RBC Priority; and

d. Canirex is entitled to make claims against monies which are deposited in or
disbursed from any account of Cantrex maintained with the Plaintiff when:

i, said proceeds are direct proceeds of the inventoty subject to the Cantrex
Capital Iron Priority; and

said proceeds remain on the deposit in the account Capital lron maintained
with the Plaintiff when the Plaintiff receives written notice from Cantrex
that it is enforcing the Capital Iron Security.

—e
——

10, Attached and marked as Exhibit “F” s a true copy of the Capital lron Priority

Agreement,

11, Attached and marked as Exhibit “G" is a true copy of a Personal Property Security

Registry (“PPSA™) search result for Capital Tron, conducted by McEwan Cooper
Kirkpatrick LLP on February 26, 2026.
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Iri
On March 23, 2018, Cantrex execuled a securlty agreement with Westcoast (the
“Westcoast GSA”),

Cantrex’s security encompassed the inventory, equipment, monetary obligations, and
undertaking and property of Westcoast as detailed in section | of the Westcoast GSA (the
«Westconst Security”). Attached and matked as Exhibit “H” is a true copy of the

" Westcoast GSA.

14.

15.

16.

There are a series of guarantees that were executed respecting the Westcoast GSA,
including:
a. apersonal guarantee from Mr. Aram dated April 3, 2018; a true copy of which is
attached and marked as Exhibit “1”
b. a'corporate guarantee from Capital Iron dated July 3, 2024; a true copy of which
is attached and marked as Exhibit “J”; and
c. a cor'poréte gual_'antée from Aram Holdings dated June 4, 2025; a true copy of
which is attached and marked as Exhibit “K”.

Attached and marked as Exhibit “L” is a compilation of PMSI letters from June 2019
from Cantrex respecting the Westcoast Security, notifying the following entities of the
Westcoast Security and its priorities over their security interest in the Westcoast Security;

a. Wells Fargo Capital Finance Corporation Canada (“Wells Fargo”);
b. RO)}al Bank of Canada.(Toronto and Burlington);

¢. Business Development Bank of Canada;

d. VIP Distributors Inc./National Buying Associates; and

e. D.S.L.S. Holdings Ltd.

On July 3, 2024, Cantrex executed a subordination agreement with Aram Holdings Ltd.
that subordinated current and future indebtedness, claims, rights, and causes of action
Westcoast had to Aram Holdings Ltd. to that of Cantrex against Westcoast, whether at
the time or into the futuré. Attached and marked as Exhibit “M™ is a true copy of this
agreement, At this time, Cantrex already had a subordination agreement of the same
nature in place with Mr. Aram dated April 3, 2018, Attached and marked as Exhibit *

is a true copy of that agreement.

b 1]

_ Attached and marked as Exhibit “O" is a true copy of a Personal Property Security

Registry (“PPSA”) search result for Westcoast, conducted by McEwan Cooper
Kirkpatrick LLP on February 26, 2026,

Indebtedness at Stake
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18. Attached and marked as Exhibit *P” is a true copy of Cantrex's demand letter to Capital

19.

20.

21.

22.

Iron dated February 21, 2026, indicating that with respect to Capital Iron’s indebtedness
to Cantrex, there are $254,954.13 in outstanding invoices and $63,299.48 in authorized
orders. In addition, Capital Tron may be responsible as a guarantor for Westcoast’s
indebtedness. currently totaling $2,274,408.37.

Attached and marked as Exhibit “Q” is a true copy of Cantrex’s demand letter to
Westcoast dated February 21, 2026, indicating that with respect to Westcoast’s
indebtedness to Cantrex, there are $2,011,649.10 in outstanding invoices and
$262,759.27. In addition, Westcoast may be responsible as a guarantor for Capital Iron’s
indebtedness, totaling $318,253.61.

On February 21, 2026, Cantrex delivered these two letters via email to Mr. Aram.
Attached and marked as Exhibit “R” is a copy of this email.

Cantrex has not agreed to have a receiver’s charge prime its security, nor has it agreed
that a receiver take possession of the collateral secured thereby. In general, Cantrex
prefers to exercise its remedies under the Personal Property Security Act, R.S.B.C. 1996,
c. 359, rather than by way of receivership. '

As Cantrex still has the aforementioned amounts owed to it by Westcoast and Capital
Iron, it does not want to have its security compromised by these proceedings.

Remote Commissioning

23.

24,

AFFIRMED BEFORE ME in the city of
Vancouver, in the Province of British
Columbia, on this 26" day of February,

2026

I was not physically present before the commissioner of this affidavit, but was present
before the commissioner by video technology, and this affidavit was commissioned
following the process for remote commissioning of affidavits as set out in Appendix A of
the Law Society of British Columbia’s Code of Professional Conduct.

I acknowledge the solemnity of making this affidavit and the consequences of making an
untrue statement herein.

Vi

A Commissioner for taking—Afﬁdavit—s in
British Columbia

MILA GHORAYEB
Barrister & Solicitor

MCEWAN COOPER KIRKPATRICK LLP

900-980 Howe Street
Vancouver, BC V6Z 0C8
(778) 383-7274
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TO: CANTREX NATIONWIDE GROUP INC.
{“Cantvex™)
9900 Cavendish, Suite 400
Town of St-Laurent
Quebec, H4AM 2V2

1. SECURITY INTEREST o

For value received, the undersigned ("Dealer") hereby grants to Cantrex a security interest (the "Security Interest'}, In all of the
following, whether now owned or hereaiter owned or acquirad by or on behalf of Dealer: .

{a) all goods that are held by Desler for sale or lease or that have been leased or that are to be furnished or ha\fe. beeh.
furnished under a contract of service, or that are raw materials, work in process or materials used or congumed in-the business of

Dealer {"Inventory"), and all Proceeds thereof;

I-;: v
(b) all eguiprmentef whatevar kind and wherever situate, Including, without limitation, af! machinery, tools, apparatus, plant,
furniture, fixtures and vehlcles of whatsoever nature or kind ("Equipment”), and all Praceeds thereof; [

(¢) all monetary abligations owed to Dealer including, without Hmitation, all book accounts, book debts, accounts, Eiebts.
dues, claims, choses in action and demands of every nature and kind and howsoever arising or sacured which are due or aceruing or
growing due to Dealer or owned by Dealer (*Accou nts"), and all Proceeds thereof; and

(d) all of the undertaking and property of Dealer (in addition to Inventory, Equipment and Accounts), including, without
limitation, leasehold interests, chattel paper, documents of title, securities, instruments, money and Intangibles, and all Proceeds
thereof,

{all of the foregoing being hereinafter called "Collateral"); provicded that Collateral shall not include (i) the last day of the term of any
lease (but upen the enforcarnent of the Security Interest, Dealer shall stand possessed of such last day in trust to assign the same o
any person acquiring such term) or (lij any "consumer goods" as +hat term Is defined (n the PPSA. In this security agreament "EPSAY
means the Personal Property Security Act of the Brovince where the Dealer's principal place of business is located and "Proceeds” has
the meaning given to it in the PPSA.

2. INDESTEDNESS SECURED

The Security Interest granted hereby secures payment and satisfaction of any and all obligations, indebtedness and liability of Dealer
to Cantrex (including interest thereon) present or future, direct or indirect, absolute or contingent, as principal or as surety, matured
or not, extended or renewed, wheresoever and howsoever incurrad and any ultimate unpeid balance thereof and whether the same
is from time to time reduced and thereafter increased or entirely extinguished and thereaftar incurred again and whether incurred
by or arising from agreement or dealings between Cantrex and Dealer or by or frarn any agreement or dealings between Cantrex and
any supplier to Dealer or other third party by which Cantrex may be or becoma in any manner whatsogyer a creditor of Dealer
(hereinafter collectively called the "Indebtedness”). If the Security Interest in Collateral is not sufficient, in tmefs't%.!nt of default, to satisfy
all Indebtedness, Dealer acknowledges and agrees that it shall continue to be liable for any Indebtedness remaining dutstanding and
Cantrex shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEALER

Dealer represents and warrants and so long as this security agreement remains in effect shall be deemedt continuously represent
and warrant that: i . i

(a) Collateral is genuine and owned by Dealer free of all security interest, mortgages, liens, claims, charges or other
encumbrancsas (hereinafter collectively called "Encurmbrances”), save for the Security Interest and those approved in writing by
Cantrex;

(b) the amount represented by Deaier to Cantrex from time to time as owing by persons owing payment or performance of

Accounts ("Account Debtors™) will be the correct amount actually owing by all Account Debtors, except for normal cash discounts
where appliceible;

(c) the iocations specified in Schedule “A" are all the locations at which Collateral is or will be located, save for inventory in
transit to such locations;

. (d) the name of Dealer and all names under which the Dealer carries on business are fully and correctly stated onh the
execution page hereof; and

. (‘e] Dealer has full capaclity and authority to enter inte this security agreament and to perform its obligations hereunder and
this security agreement is a legal, valid and binding obligation of Dealer.
4, COVEMARNTS GF DEAIER

So long as this security agreement remains in effect Dealer covenants and agrees:

(8) to keep_ Collateral free from all Encurnbrances, except for the Security Interest and those 2pproved in writing by Cantrex,
not to issue a trust deed or deads and not to sell, exchange, transfer, assign, Ikase, or otherwise dispose of Collateral or any interest
thefein without the orior writiencensent of Cantrex; provided a'ways that, until default {as hereinafter defined), Dealer may, in the
ordinary course of Dealer's business, se!l or lease inventory and collect and deposit Accounts; v




Security Agreement CANTREX

rationwide

(b) to do, execute, acknowliedge and deliver such financing siatements and financing ehange ﬂatemepts and further
assignments, security, transfers, documents, acts, matters and things 25 may be reasanably requested by Cantrex in order to give
effact to these presents and to pay all costs for searcnes and fliings in connaction therewith;

{¢) to remit when cue tc the apprapriste governmental or aiher autharity all amounts which Deal_er is reguired by law to
remit including, without limitation, employee ded uctions for income tax, empleyae and emplayer contributions for unempiow*tent
insurance, the Canadz Penslien Plan and any private pansion plans, any provincial retall sales tax and the federal goods and services
tax;

{d) to pay when due zll rent and other amounis awlng under any lease of premises leased by Deaier as lessee Where any
Collateral may be located {a "Premises Lease") and to otherwise obsan/e and perform ail the terms and conditions of 2ach Premises
Lease;

(e) to Insure Collateral against loss or damage by flre and such other risks as Cantrex shall reasonably direct for an amount
not less than the amount of tha credit facilities granted by Cantrex, with loss payable to Cantrex and Dealer,as their respective interest
may appear, and to pay all premiums thersfor;

J % -
. i L F)
(f) to keep, in accordance with generally accepted accounting principles, consistentiy appliad, proper bom}(s af.account for
Dealor's business as well as accurate and complete records congarning Collateral, and mark any and all such recordsand Coliateral at
Cantrex's request so as to indicate the Security Interest;

{g) todelivar to Cantrex from time to time promptly Upon request.

(i =zopies of all books of account and ali records, ledgers, repors, correspondence;isehsdules, documents,
statements, lists and otherwritings relating to Collsiarz| for the purposa of inspecting, auditing or copying thesame,

(if) copies of all policies and certificates of insurance relating to Collateral, and

(iliy such information concerning Collateral, Dealer and Dealer's business and affairs as Cantrex may reasonably
request;

(M) to permit Cantrex at any time and from time o time to varlfy the existance and state of Collateral in any manner Cantrex
may consider sppropriata and Dealer agrees to furnish all assistance and Informatien and to perform all such acts as Cantrex may
reasonably request in connectlon therewith and for such purpose to grant to Cantrexor its sgents sccess to all places where Collateral
may be located and %o al! premises occupled by Dezler; and

fi} to notify Cantrex promptly of (i) any change in the information contained herein relating to Dealet, its name, form of
entity, ownership, control, iocations, or Collateral, and (i) any material loss or damage to Collateral.

5. COLLECTION OF ACCOUNTS

Before or after default under this secutity agreement, Cantrex may notify all or any Account Debtaors of the Security Interest and may
also direct such Account Debtors tc make all payments on Accounts to Cantrex, Dealer acknowledges that any payments on or other
Proceeds of Accaunts or other Collateral raceived by Dealer, whether before or after default under this security agreement, shall be
received and held by Dealer in trust for Cantrex and shail be remitted to Cantrex Upon request or be dealt with in such other manner
as Cantrex may direct, or consant to, in writing. :

6. DISPOSITION CF MOREY

Subject to applicable law, ali maney callected or recejved by Cantrex pursuant to or in exercise of any right it possesses with respect

to Collaterai shall be applied on aceount of Indebtednass in such manner as Cantrex determines in Its sole discretion and any surplus
shall be accouinted for as required by law. | -

7. EVENTS OF DEFAULT S

e -

The happening of any of the foliowing events or conditions shail constitute defauit hereunder which is herein referred to as "default"

{8) the non-peyment when due. whether by scceieration or otherwise, of any principat.cf interest forming part of
Indebtedness or the fzilure of Desler or any guaranier 1o chsarve or parforth any obligation, covenant,term, provision o condition
contained In this security agréement or any other sgraement betwean Dealer and Cantrex or any guarantor and Cantrex

(b) the death of or a declaration of incompetence by & court of competent jurisdiction with respect to Dealer or any

guarantor, if an individual, or with respect to an individual who directiy oy indirectly exercises control over Dealer, if Dealer is a
corporation;

{€) the bankruptey or insoivency of Dealer or any guarantor; the filing against Cealer or any guarantor of a petition in
banlfruptcm the making of an authorized assignment for the banefit of creditors by Dealer or any guarantor; the appointment of a
racaiver or trustee of all or part of the business and undertaking ofDeaier or any guarantor or of any assets of Dealer or any guarantor
or the institution by or against Dealer or any guarantor of any other iypa of insolvency proceeding under the Bapkruptey and
Insolvency Act, the Companies' Creditors Arrangement Act or otherwise;

. {d) the Institution by or against Dealer of any formal or informe! preceeding Tor the voluntary or involuntary dissolution or
liquidation of, settement of claims against, or winding up of the affairs of, Saalar

(e) any Encumbrance affecting Coiiateral becomes enforceable against Collateral;

(f) Dealer abandons the Collatera! or ceases or threatens to cease to carry on business or makes of agrees to make a bulk
sale of assets or commits or threatens to commit an act of bankruptey;

it ol
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(g) anyexecution, sequestration, extent, lien or othar process of any court becomes enforceable against Dealer cr if a distress
or analogous process is levied upon the assets of Dealer or any part thareof:

{(h) Dealer shall be in default under any Premises Laase of in paymant of any material indebtadness owed to a third party;

(i) notice is given of the termination of any guarantea or It Deater falls to provide a renewal of any letter of cradit within sixty
days of its expiry and Dealer fails to provide Cantrex with additional security in form and substance acceptable to Cantrex; or

(i} ary information heretofore or hereaiter furnished by or on hehalf of Dealer pursuznttoor in connection with this security
agreement, or otherwise {including, without limitation, the representations and warranties contained hereln) orasan inducement to
Cantrax to extend any credit to or 1o enter inte this or any other sgreemant with Dealer, proves to have been false at the time such
information was provided,

8. ACCELERATION

Cantrey, in its sole disaration, may declare 2l or any part of Indebtadness which is net by its terms payable on demand o be
immediately due and payable, without demand or notice of any kind, in the eventof default, or, if Cantrex in good faith, based on
commercially rezsonable grounds, considers itself insecure or thal Collateral is, or is about to be pilaced, in [eopardy. The provisions of
this clause are not intended in any way to affect any rights of Canirex with respect to any Indebtedness which may now or hereafter
be payable on demand.

2. REMEDIES

(@) Upen default, Cantrex, by instrumentin writing, .or a courr-of competent jurisdiction on.application.by Cantrex, may
appoint of reappoint any person of persons, whather an officer or an srmployee of Cantrexer not, tobe a receiver.{hereinafter called a
"Receiver”, which term when usad herein shall inclutle a receiver and a recelver and manager) of all or any part of Collateral (including
any interest, income or profits therefrom) and may remove any Receiver so appointed by instrument and appoint another In his stead.
Any such Receiver shall, so far as conicerns responsibility for his acts, be deemad the agent of Dealer and not Cantrex, and Cantrex
shall not be in any way responsible for any misconduct, negligence, or nan-feasance on the part of amegusinRecaiyer, his servants,
agents or employees, Subject to the provisions of the instrument or the court order appolnting him,:aby§tich Recelver shall have
power 1o take possession of Collateral, to prasarve Collzteral or its value, to carry on or concur in caryingion allbr any part.of the
business of Dealer, to act in the name of Dealer and to sell, lease or otherwise dispose of or concur in selling, leasing of otherwise
disposing of Gollateral. To facilitate the foregoing powers, any such Receiver may, {l) to the exclusion of all others, including Dealer,
enter upon, use and occupy all premises owned or occupied by Dealer wherein Collatersl may be situate, (i) maintain Collateral upon
such premises, (lii) borrow money on a secured ofr unsacured basis, {Iv) use Collateral directly in carrying on Dealer's business or as
security for loans or advances to enable him to carry on Dealer's business or otherwise, as such Receiver shall, in his discretion,
determine, and (v) institute, prosecute or defend all suits, proceedings ot actlons as such Receiver shall, in his discretion, determine.
Except as may be otherwise directed by Cantrex, all money received from time to time by such Receiver in carrying out his
appointmant shall be recelved i trust for and paid over to Cantrex. Every such Receiver may, in the discretion of Cantrex, be vested
with all or any of the rights and powers of Cantrex.

{b) Upon default, Cantrex may, either directly or through its agents or nominaes, exercise any ar al} of the powers and rights
given to a Receiver by virtue of the joregoing subsection (a).

[e) Upon default, Cantrex may take possession of, collect, commingle, dernand, sue on, enforce, recover and recelve Collateral
and give valid and binding receipts and discharges therefor and sell, lease or atherwise dispose of Collateral in such manner, at such
time or times and place or piaces, for such consideration and upon such terms and canditions as Cantrex may see fit.

(d) In addition to thosa *ights granted hereln and in any other agrestnent now of hereafter in effect between Cantrex and
Dealer, Cantrex shall have, both before and after default, all rights and remedies of a secured party under applicable law. Provided
always, that Cantrex shall not be liable or accountable for any failure tc exercise its remedies, take possession of, collect, enforce,
realize, sell, lezse or otherwise dispose of Collateral or to institute any proceedings for such purposes. Furthermore, Cantrex shall have
no obligation to take any steps to preserve rights against pricr partias to any instrurment, security or chattel paper whether Collateral
or Proceeds and whether or net in Cantrex’s possession and shall not be liable or accountable for failure to do so.

(e) Desler scknowledges that Cantrex or any Receiver may take possession of Collateral wherévﬁ%maybe focated and by

any method permitted by law and Dealer agraes upon request from Cantrex or any. Receiver to-assemble dhd defifer possession of
Collatera! at such place or placss as aivected, 3 = 0 h

() Desaler agrees to pay zll costs, charges and expenses reasenably Incurred by Cantrex and:
or for sanvices rendered (including solicitors costs on @ solicitor and client basls, auditers costs, othejited sgses and - Raceiver
remuneration), in preparing or enforcing this security sgreement, taking and maintaining. clstody b presEnina, repailng,
pracessing, preparing for disposition and dispesing of Coliataral and in enforcing or collecting Indebtédness anid all sueh: cogts,
charges and expenses, tagether with any amounts owing as a result of any borrowing by Cantrex or any Receiver, as perrmitted hereby,
shall be a charge on the proceeds of realization, collection or disposition of Collateral and shall be secured hereby.

ivén whether diractly

) (g} Deaie.r agrees that a disposition af any Collateral to the supplier of such Collateral for proceeds equal to its original cost
will be a commercially reasonable dispesition of such Collateral.

o (h) ) ;antrex shall be deemed not to have elected 1o retain Cotlateral in satisfaction of the Indebtedness unless Cantrex gives
notice in writing to Dealer to that effect

10. POWER OF ATTORNEY

Dealer hereby granfs'to Qantrex a power of attorney under which Cangrex, through its agents or employees, may execute on behalf
of Dealer 2ny conditionai sales contracts used or required by Cantrex to evidence financed saies to Dealer of Inventory. Under this
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gower of artorney, Cantrex is authorized to execute any stich writings manuaily or ny affixing & mechanical facsimnile theraaf. Ugon
Dealet's request, Cantrax will furnish Dealer with a copy of each writing exacuted under this power of attorsiey. The cost of filing any
wrlting hereunder with 2 public office shell be-for the account of Dealar, IF Dealer is an Individual, D.eeiler_»!;’réreby{deqar& thatthis
powaer of attornay may e evercised during any subzeguent incapacity on his or her.part. voE

.  MISCELLANEQUS

(a) Deater hereby authorizes Cantrexto file such financing stataments, financing changa statzments and other documents
and do such acts, matters and things as Cantrex may deem appropriate 1o periect on an ongoing basis and continue the Security
[nterest, to protect and preserve Collaterzl and to realize upon the Security Interest and Dealer hereby Irrevocably constitutes and
appeints Cantrex, through its agents or employees, as the true and lawful 2ttorney of Deslar, with fuil power of substitution, to doany
of the foregoing in the narne of Dealer whenever and wharever jt may be deemed necessary.or expadient. Dealer further authaorizes
Cantrax to provide to any third party eredit, financial o other Informarion. If Deater is entitled to request 2 discharge of all or part of
the Security Interest, Dealer agrees, subject to applicable law, to pay to Cantrex an adrmninistration fee at Cantrex's then current rate
for providing a financing change staterment to effect such discharge.

(b) Withcut limiting any other right of Cantrex, whenaver Indebiedness is immaediately due and payable or Cantrex has the
right to declare Indebtedness to be immadiately due and payable fwhether or not It has so declared), Cantrex may, in its sole
discretion, set off against Indebtednass any and all money then awed io Dealer by Cantrax in any capacity, whether or not due, and
Cantrax shiall be deemed to have exercised such right o set off immediataly at tha time of making tis decision to do so aven though
any charge therefor is made or entered on Cantrex's records supsaguent thereto.

(¢) Upoen Dealer's failure to perform any of its duties hereunder, Cantrex may, but shall not be obligated to, parform any or
all of such duties, and Dealer shall pay to Cantrex, forthwlth thereaiter, an armount equal 1o the expense incurred by Canirex in so
deing plus interest thereon from the date such expense is incurred until it is paid at the rate of 24% per annum.

(d} Cantrex maygrant extensions of time and other indulgencss, take and give up security, 2ccept compesitions, ;ompnund,
comprornise, settle, grant refeases and discharges and otherwise deal with Dezler; debtors of Daaler, sqmnd others and With
collateral and other security as Cantrex may ses fit without prejudice to the liabliity of Dealer of Cantrexs gl _-hoﬁarﬂggaﬁze the
Security Interest, i G T

{e) No delay or omission by Cantrex in exercising any right or remedy hereunder or with respect to any {ndebtedness shall
cperate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further
exercise thereof or the exercise of any other right or remedy. All rights and remedies of Cantrex gras f recognized herein are
cumulative and may be exercised at any time and from time to time Indepsndently orin combinetion.: =7 T T 0 ‘o

ify Dealer waives, subject to applicable law, (i) notice of any actlon taken by Canirex, (if) its right o receive a copy of any
financing statement, financing change statement, verification staternent or other statement flled 2t any time with respect to this
security agreement, and (iii) any and all rights of set-off Dealer ray have sgainst Cantrex.

{g) This security 2greement shall enure to the benefit of and be binding upon the parties hereto and their raspective heirs,
sxecutors, administratars, successors and assigns. This security agreement may not be assigned by Dealer withcut the prlor written
consent of Cantrex and for purpases of this security agreernent a change In control shall constitute an assignment. In any action
srought by an assignee of this security agreamaeant and the Security Interast or any part thereot to enforce any rights hereunder, Dealer
shall not assert against the assignae any clalm or defence which Dealer now has or hereafier may have against Cantrex.

(h) Desler acknowledges and agress that if it amalgamates with any other cornpany or companies then the Security Interest
(i) shall extend to "Collateral" (as that term Is herein defined) owned by each of the amalgamating cormpanies and the amalgamated
company at the time of amalgamation and to 2ny "Collateral’ thereafter ewned or eequired by the amalgamated company such that
the term "Dealer” when used herein would zpply te each of the amalgamating cernpanies and the amalgamated company, and (i)
shall secure the "Indebtedness" (as that term is herein defined) of each of the amalgamating companies and the amalgamated
company to Cantrex at the time of amalgamation anc any *Indebtedness” of the amaigarmated company to Cantrex thereafter arising.
The Security Interest shail attach to the additional "Collaterai” at the time of amalgamation and to any "Collateral" thereafter owned
or acquired by the amalgamated company when it acquires rights thereln.

(i) No modification, variation or amendment of any provision of this security agreement shall be made except by a written

agfeement. execUted by the parties hereto and no waiver of any provision hereof by Cantrex sha!l be effective unless provided in
writing by Cantrex.

) {iy This security agreernant and the Securlty Interest afforded heraby is in addition to and not in substitution for any other
security niow or hereafier held by Cantrex. IR : R

(k) Theheadings usad in this security 2greement are for corvenience only and are not to be’qéns'ideiéiii'pd;t of thissecurity
agreement and do not in any way limit or amplify the terms and provisions of this security agreement. :
() When ihe context so requires, the singular number shall be read as if the piural were expri B tr;_ié,pm!fls[onsshéféof

shall be read with all grammatical changes necessary, dependent upgon the person referred 0. beings= mals, female, firm or
corporation. ' g &

(m) The Secyrity interest created hareby is intendead to attach wiien this security agreement is signed by Dealer or, in the
case of any after-acguired oroperty, upon the date on which Dezlar acguires rights therein.

) (2) This se.curiiy agreemsnt and the transactions avidenced hereby shali be governed by and constiued in accordance with
the laws cf the Province where tha Daaler's principal place of business is iocated.



Security Agreement CANTREX
nationwice

{o) W any provision of this security agreement shall ve histd invalid or void by any court of cqmpetent jurisdiction, the
remaining provisions of this securiwy sgreerment shall remain in Rl ferge and evect. sk o

(p) Dealer agrees that the Limitation of Civi Rights Act of the Province of Saskatchewan and the Farm Debt Review Act
(Canada) shall have no application to this security agreement.

(@) The partles confirm that it is their wish that this security agreement, as well as ail other related documents, including
notices, have been and shall be drawn in English only.

2. COPY OF AGREEMERMNT . B
Dealer hereby acknowledges receipt of a copy of thls security agreement.

¢

IN WITNESS WHEREOF the undersigned has executed this security agreement this__ 21 day of September 20 23

CAPITAL IRON 2022 LTD.

{insert Nama of Dezler Abova)
G 4 .
% F lfha_

cls &
Wltness signature (if Dealer an Individual) f (authorlzed Signature of Dealer}

o _ Do, Coanysamschc

{Print Nama)

CERTIFICATE OF RESOLUTION OF BOARD OF DIRECTCRS (to be completed where Dealer is a corporati&{

I, the undersigned, Secretary or other authorized officer of CAPITAL JRON 2022 LTD.

hereby certify that, at a meating of iha Directors of sald Compeny duly cailed and heldonthe 21 dayof September ,

. s .
20 23 | aresolution was dully passed autherizing the officers of said Company to execute and affix theacar;éorataseal-of the

Company to this Security Agreement and Power of Attorney and to execute such other documents as may be necessary from

time to time. 45' J@/\J z
X -
cfs

Secretary

EXECUTICN DETAILS
Check and provide details for one of the following:

oI Qea}er is  corporation, provide copy of Articles of incorporation and amendments, list below names and positions of
persons signing on its behalf and all names undear which Dealer carries on business (provide nroof of business name
regisiration(s)).

2, D lf Dealer js an indi’vidugi, list below full legal ngmme, including mikidle name, and date of birth {provide copy of birth
certificate) and all names under whici Dezler cafrias on business (provide proof of Bissiness name reglstration(s))

3. D I Deater is a partnership or other form of legal entity, provide details belowr together with comiplated Partnarshin
Cerpﬁcate {and prqof of partnershin teglstration) and list all names under which Dealer carries on business {provide proof of
businezss name registration(s).

President : Tahamtan (Fred} Amar 1




Security Agreement

1. PRINCIBAL ADDRESS OF DEALER:

7

CANTREX

notionwide

1900 Store Sireet,
Victoria, BC, V8T 4R4

2, OTHER LOCATIONS WHERE COLLATERAL IS OR WILL BE LOCATED:
R vl
‘:.r;;i'l &
oF
) '.s_ig"rf;_ture
Sept 21, 2023
Date
A 3‘}3 'y 4
1 1 33
. *3
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CANﬁﬁEg

CANT RE X CORPORATE GUARANTEE

foo0 1r3ian i

In order to Induce Cantrex Nationwide Group Inc. {"Cantrex") to enter Into contraets with or extend credlt or commercial financing lo

CAPITAL IRON 2022 LTD.

(herein called the “Borrawer") or distributors or dealers of the Borrower, and In consideration of such enlering info contracts, extensions of
credit or commercial financing, the undersigned hereby absolutely guarantees paymant joinlly and severally with the Borrower of any and all
of the indebledness, llabilities and obligations of any kind, now or hereafter existing, direct or indirect, sbsolute or contingent, joint or several,
of tha Borrower o Cantrex, together with all interest therson and sollcitor's fees, costs and expenses of collection Incurred by Cantrox, its
receiver or Its agant In connection with the preparation, perfection and enforcement of security or other agresments held by Canirex
{callectively, the “Indebtedness”). The liability of the undersigned shall be uniimited and shall bear Interest from the date of demand for
payment at the rate of 24% per annum.

It is understood and agreed that Cantrex shall not be obligated by reason of thls Guarantes to enter Into contracts with or extend credit or
commercial financing lo the Borrower or distributors or dealers of the Borrower.

In the event thal the Borrower is @ partnership, notwithstanding any chenge or changes In the Borrower's firm name or any change or
changes in the membarship of the Borrawer or any successor partnarship by death, relirement, inlroduction of a partner or partners, or
ofherwise, the liability of the undersigned hereunder shall continue and the provisions hereof shall be applicable to all of the Indebledness
incurred, as well after as before any such changes.

in the event that the Borrower Is a corporatian, no change In the name, abjects, capital stock or constifution of the Borrawer shall In any way
affect the liability of the undersigned, either with respect to transactions cceuning before: or after any such changa, and Cantrex is not
required to Inquire into the powers of the Bomrpwer or any of Its directors or other agents acting or purporting lo act ofits behalf, and monays,
advances, renewals or credits In facl borrowad or obtalned from Cantrex In professed exercise of such powers shall ba deemed to form part
of the Indebledness notwithstanding that such borrowing or obtaining of monays, advances, renewals or credits shall ba in excess of the
powers of (he Borrower or of lts directors or other agents aforesald, ar be In any way Iregular, defective or informal.

In the event that the Borrower is an indlvidual carrying on business as a sele propriatorship, notwithstanding any change or changes in lhe
name of the business or tha death of that person or the Introduction of a partner of pariners or a corporate entity through which the Borrower
camles on business, the llabillty of the undersigned hareunder shall continue and the provislons hereof shall be applicable to all of the
Indebtedness Incurred, as well after as before any such changes.

The undersigned agrees that Cantrex may, wilhoul notice to the undersigned and without In any manne¥ affecting the undersigned's llability
and upon such conditions as Cantrex may deem advisable: (1) extend in whole or in part (by renewal or otherwise), modify, accelerate,
change or release any or all of the Indebtadness; (2) sell, releass, discharge, surrandar, modify, Impalr, exchange, substitute or (it a chose or
choses in action) extend the duration or the time for the performance or payment of, any and all proparty, of any natura and from whomsoever
racelved, held by Cantrex es security for the payment or performance of the Indebtedness, (3) settle, adjust or compromise any of Cantrex's
claims agalnst the Borower or any other person. The undersigned hereby ratifles and confims such exiension, renewal, modtiication,
acceleration, change, release, discharga, sale, surender, Impairment, exchange, substitution, settlement, adjustment or compromise, and
agreas that the same shall be binding upon tha undersigned, and hereby walves Its rights to be a party to any such agreement and further
walves any and all defenses, counter-claims or rights of set-off which the undersigned might ar could have by reason thareof, It baing
understood that the undersigned, as guarantor hereunder, shall at all times be and remaln liable to Cantrex.

The undersigned agrees that all maneys which Canlrex receivas with respect to the Indebledness may be applied by Cantrex on such part or
parts of the Indebledness as Cantrex sees fit, and Cantrex may change any appropriation of moneys and reapply the monays as Cantrax
sess fil. This Guaranles shall not be diminished or affectad by any act ar Cantrex's failure 1o take any act which would prevent subrogation
from operating In favour of the undersigned.

The undersigned shall pay the expenses (including legal fees on & solicltor and client basis) incurred by Canlrex in endeavouring to coflact
the Indebtedness, or any part thereof, and In enforcing this Guarantee. Cantrex's records as to the balance of the Indebtedness et any time
and from time to time shall be final and conclusive without further or other proof. No provision of this Guarantae may be amended, modified
or walved without Cantrex's prior wrliten consent, 4

L L, T .
The undersignad heraby postpones all debts and liabllities of the Borower 10 the undarsigned, both present arfd!.fu!ﬂm} {0 thé Indebtedness,
and all moneys received by the undersigned theraon shall be held In trust for Cantrax and pald over to Centrex, ' !

The undersjgned acknowladges lhat this Guarantee has been dellvered free of any conditions and that no representations have been made to
the zmdermgngd affecting the liability of the undersigned under this Guarantee save as may be specifically stated herein and agrees that thls
Guarantee s in addition to and not In substitutlon for any olher guarantea held or which may hereafter be held by Canlrex. The rights,

remedies and benefits herein are cumulative and not in substitution for or excluslve of any rights, remedies or benefits which Cantrex may
otherwise have,

Tha undersigned raprasenis and-yvarrants that its name as it appears balow on this Guaranies is lts true and correct legal name, and that the
Borrowar's name as described abovs an this Guarantee is Its trus and comrect legal name,

The underslgned represents and warrants that the glving of this Guarantee is not In breach of any prohibitions or restrictions on the giving of
financlal assistance under any applicable leglslation to which the undsrsigned is subject.

This Guarantea shall be constnied In accordance with and be govemed by the laws of the province whera the Borrower's principal place of
business is located and for the purpose of legal procsedings this Guarantee shall be deemed to have been made In the said province and to
{09/02) CorGuar
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2
be performed there, and the courts of 1hat province shall have Jurisdlction over all disputes which may arlse under this Guarantee and lhe
underslgned hereby irrevocably and unconditionally submits to the non-exclusive Jurdsdiction of such courts, providad always that nothing
hereln containad shall pravent Cantrex from proceading at its elaction against the undersigned in the courts of any other province, counlry or
Jurisdiction.

The undersigned hereby walves: (1) notice of (and acknowledges due notice of) scceptancs of this Guarantes by Canlrex or of the ereation,
ranewal or accrual of any llabliity of the Borrower, present or fulure, or of Cantrex's rellance upon thls Guarsnies (It bé?ng understood thal any
and every liability and obligalion of \he Borrower to Cantrex shall canclusively be presumed to have bean created, contracted or. incurredin
rallance upon this Guarantaa); (2) demand of payment from any porson indebted in any manner uii vl for any of the llabllites or obligations
hareby guaranteed; (3) presentmant for payment of any Instrument of the Barrawer or any olher person, protest thereof, and notice of its
dishonour to any party thereto and to the undersigned; (4) any right of contribution from guarantors other than the undersigned.

If one or more of the provisions contalned hereln shall be invaild, illegal or unenforceable In any respect, the valldity, legality and
enforceability of the remaining provisions contalned hereln shall not In any way be affected or impaired thereby,

Any termination of this Guarantes shall not affect the liabllity of the undsrsigned hereunder with respect to Indebtedness created or Incured
prior lo the effective date of such termination. This Guarantee shall, without furiher consent of or notice to the undersigned, paes ta, and may
be relied upon and enforced by any successor or assignee of Cantrex and any transferes or subsaquent holder or any of sald Indebtedness,
liabilitles or obligations, This Guarantes Is binding on the successors and assigns of the undersigned Including any successor by reason of
amalgamation of or any other changa in the undersigned.

Itis the express wish of the pariles that this agreement and any relsted documents be drawn up and executed In English. |l est la volonté
expresse des parties que cette conventlon et tous les documents g'y rattachant solent rédlgés et signés en anglals.

Daled this 21 dayof Sept . 2023 .

- Guaranl%a e WESTCO{{\/S‘T APPLIANCE CENTRE 2014 LTD.
'”"'a'“:%{y—f - h{m‘_ \ odnguatpin. AdDIN
Dale:w-j ay: __President o

Title;

esoluti . .ggf

h Tahamtan Aram , do hereby certify that | am the duly elacted and qdéﬁ!ﬁe&lé’(éb&élﬁﬁof

Westcoast Appliance Centre 2014 LTD, , a corporatlon duly organized and existing under the laws of

British Columbia , with its principal offices in the Cily of Victoria

(the "Corporation“), that 2 maeling of the Directors of the Corporalion held onthe _ 24  day of Qant h

, duly called, convenad and held at which a quorum was present, the following resolutlon was duly introduced and adopted, and that

2023
sald resolution is recorded In the minute book aof tha Corporatlion and s stlil In full force and effect and does nol In any manner contravene the
Articles of Incorporation or Bylaws of the Corporallon:

Resolved, that In order to induce Cantrex Nationwide Group Inc. ('Centrex"), {o enter into contracts with, or extend
credit or commercial financingte  CAP{TAL IRON 2022 LTD.

(herein called the "Borrower"} or distributors or dealats of tha Berrower, and in censideration of such enterdng Into contracls or extenslons of
credit or commercial financing for business purposes directly baneficlal to the Cerporallon and In furtherance of its corporate purposes, the
Prasident, any Vice President or the Secretary, Is hereby aulhorized and empowered for and on behalfl and in the name of the Corporalion to
enter into, exacule and deliver, In substantially the form and tenor and ‘contalning substantially the terms, conditlons and provisions sat forth
therain, the form of Guarantae presentes to this mesting and made an exhibit to these minutes; said Guarantee substantially providing,
among other things, that the Corporation guarantees the full and prompt payment of any and all of the indebtedness, liabliities and obligations
?’l any lkttlr:d. now or hergefler exisling, direct or Indirect, absolute or contingant, joint or several, of the Borrower to Cantrex together with all
ntarest thereon.

In Witness Wheraof, | have hereunto set my hand as Secretary and afflxed the corporate seal of the Corporation }Ihlspfgii 21 day of
. DR 4 ' { PR

© 2023

oepl Name of Corporallon

1t !’l; oo

Westcoast Appliance Centre 2014 LTD.

o
B 1 A -

(03/02) CorGuar
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Personal Guarantee CAN 'i!" REX

pationwide

in order to induce Cantrex Nationwide Group Inc. ("Cantrex") to enter into contracts with or extend credit or commercial
financing to:

CAPIIAL IRON 2022 LTD.

(herein called the "Borrower”} or distributors or dealers of the Borrower, and in consideratiori'of such entering into
contracts, extensions of credit or commercial financing, the undersigned hereby absolutely guarantees payment jointly
and severally with the Borrower of any and all of the indebtedness, liabilities and obligations of any kind, now or
hereafter existing, direct or indirect, absolute or contingent, joint or several, of the Borrower to Cantrex, together with
all interest thereon and solicitor's fees, costs and expenses of collection incurred by Cantrex, its receiver or its agent in
connection with the preparation, perfection and enforcement of security or other agreements held by Cantrex
(collectively, the "Indebtedness"). The liability of the undersigned shall be unlimited and shall bear interest from the
date of demand for payment at the rate of 24% per annum.

It is understood and agreed that Cantrex shall not be obligated by reason of this Guarantee to enter into contracts with
or extend credit or commercial financing to the Borrower or distributors or dealers of the Borrower.

In the event that the Borrower is a partnership, notwithstanding any change or changes in the Borrower's firm name
or any change or changes in the membership of the Borrower or any successor partnership by death, retirement,
introduction of a partner or partners, or otherwise, the liability of the undersigned hereunder shall continue and the
provisions hereof shall be applicable to all of the Indebtedness incurred, as well after as before any such changes.

In the event that the Borrower is a corporation, no change in the name, objects, capital stock or constitution of the
Borrower shall in any way affect the liability of the undersigned, either with respect to transactions oceurring before or
after any such change, and Cantrex is not required to inguire into the powers of the Borrower or any of its directors or
other agents acting or purporting to act on its behalf, and moneys, advances, renewals or credits in fact borrowed or
obtained from Cantrex in professed exercise of such powers shall be deemed to form part of the Indebtedness
notwithstanding that such borrowing or obtaining of moneys, advances, renewals or credits shall be in excess of the
powers of the Borrower or of its directors or other agents aforesaid, or be in any way irregular, defective or informal.

In the event that the Borrower is an individual carrying on business as a sole proprietorshipynotwithstanding any
change or changes in the name of the business or the death of that person or the intreduction of & partner or partners
or a corporate entity through which the Borrower carries on business, the liability of the undersigned hereunder shall
continue and the provisions hereof shall be applicable to all of the Indebtedness incurred, as well after as before any
such changes.

The undersigned agrees that Cantrex may, without notice to the undersigned and without in any manner affecting the
undersigned's liability and upon such conditions as Cantrex may deem advisable: (1) extend in whole or in part (by
renewal or otherwise), modify, accelerate, change or release any or all of the Indebtedness; (2) sell, release, discharge,
surrender, madify, impair, exchange, substitute or (if a chose or choses in action) extend the duration or the time for
the performance or payment of, any and all property, of any nature and from whomsoever received, held by Cantrex as
security for the payment or performance of the Indebtedness; (3) settle, adjust or campromise any of Cantrex' claims
against the Borrower or any other person. The undersigned hereby ratifies and confirms such extension, renewal,
modification, acceleration, change, release, discharge, sale, surrender, impairment, exchange, substitution, settlement,
adjustment or compromise, and agrees that the same shall be binding upon the undersigned, and hereby waives its
rights to be a party to any such agreement and further waives any and all defenses, counter-claims or rights of set-off
which the undersigned might or could have by reason thereof, it being understood that the undersigned, as guarantor
hereunder, shall at all times be and remain liable to Cantrex.

The undersigned agrees that all moneys which Cantrex receives with respect to the Indebtedness may be applied by
Cantrex on such part or parts of the Indebtedness as Cantrex sees fit, and Cantrex may ¢hange any appropriation of
moneys and reapply the moneys as Cantrex sees fit. This Guarantee shall not be diminished or affected by any act or
Cantrex's failure to take any act which would prevent subrogation from operating in favour of the undersigned.

The undersigned shall pay the expenses (including legal fees on a solicitor and client basis) incurred by Cantrex in
endeavoring to collect the indebtedness, or any part thereof, and in enforeing this CuaranteeyCantrex's records as to
the balance of the Indebtedness at any time and from time to time shail be final and congliisive without further or
other proof. No provision of this Guarantee may be amended, modified or waived without Cantrex's prior written
consent. o
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Personal Guarantee C AN 'Ii" RE X

nationwide

The undersigned hereby postpones all debts and liabilities of the Borrawer to the undersigned, both present and future,
to the Indebtedness, and all moneys received by the undersigned thereon shall be held in trust for Cantrex and paid
over to Cantrex.

The undersigned acknowledges that this Guarantee has been delivered free of any conditions and that no
representations have been made to the undersigned affecting the liability of the undersigned under this Guarantee
save as may be specifically stated herein and agrees that this Guarantee is in addition to and notin substitution for any
other guarantee held or which may hereafier be held by Cantrex. The rights, remedies and henefits herein are
cumulative and not in substitution for or exclusive of any rights, remedies or benefits which Cantrex may otherwise
have. o dig

The undersigned represents and warrants that his/her name as it appears below on this Guarantee is his/her true and
correct legal name, and that the Borrower's name as described above on this Guarantee is its true and correct legal
name.

This Guarantee shall be construed in accordance with and be governed by the laws of the province where the
Borrower's principal place of business Is located and for the purpose of legal proceedings this Guarantee shall be
deemed to have been made in the said province and to be performed there, and the courts of that province shall have
jurisdiction over all disputes which may arise under this Guarantee and the undersigned hereby irrevocably and
unconditionally submits to the non-exclusive jurisdiction of such courts, provided always that nothing herein contained
shall prevent Cantrex from proceeding at its election against the undersigned in the courts of any other province,
country or jurisdiction.

The undersigned hereby walves: (1) notice of (and acknowledges due notice of) acceptance of this Guarantee by Cantrex
or of the creation, renewal or accrual of any liability of the Borrower, present or future, or of Cantrex's reliance upon this
Guarantee (it being understood that any and every liability and obligation of the Borrower to Cantrex shall conclusively
be presumed to have been created, contracted or incurred in reliance upon this Guarantee); (2) demand of payment
from any person indebted in any manner on or for any of the liabilities or obligations hereby guaranteed; (3)
presentment for payment of any instrument of the Borrower or any other persen, protest thereof, and notice of its
dishonour to any party thereto and to the undersigned; (4) any right of contribution from guarantors other than the
undersigned.

If ane or more of the provisions contained herein shall be invalid, illegal or unenforceable in any respect, the validity,
legality and enforceability of the remaining provisions contained herein shall not in any way be affected or impaired
thereby. 5
N E

Any termination of this Guarantee shall not affect the liability of the undersigned hereunder with respect to
Indebtedness created or incurred prior to the effective date of such termination. This Guarantee shall, without further
consent of or notice to the undersigned, pass to, and may be relied upon and enforced by any successor or assignee of
Cantrex ahd any transferea or subsequent holder of any of said indebtedness, liabilities or ebligations. This Guarantee
shall be binding upon the heirs, personal representatives, executors and administrators of the Guarantor.

It is the express wish of the parties that this agreement and any related decuments be drawn up and executed in

English. il est la volonté expresse des parties que cette convention et tous les documents s'y rattachant soient rédigés
et sighés en anglais.

Datedthis 21 dayof September 20 23 .

Witness_— -~ - GuaréWr
x %?/’/{/ % %/\jgi“{y_—"-

Slgnature Signature

Deocn CHiunECI< /?0.\4\0\ Tl TG C{,&,\ ﬁr{ AN
g & N\

Print Name Print Name
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“AN SUBORDINATION AGREEMENT
1]
To: Cant Nati ide Group Inc.
o Cunvectatonin o A F O
WHEREAS the undersigned., Tahamtan (Fred) Arrar (herein called "Creditor”) is a

(Insert name of Creditor)

creditorof  CARITAL IRON 2022 LTD. (herein called “Debtor?);
(Name of Individual, Partnership or-Corporation)

For valuable consideration, the receipt of which Is hereby acknowledged, Creditor and Debtor jointly and severally represent and agree with
Cantrex as follows:

1. 8) The {otal indebledness owing by Deblor th Creditor, together with any Tulure indebtedness of Debtor lo Creditor, whether
absolule or conlingen, &nd any negotiable instruments evidencing any indebledness. together with alt claims, rights and causes.of action therefor
(nerein the “Indebledness’) shall’be and hereby is subordinated and the payment thereof (s deferred to any and all nights, claims, demands,
indebledness, actions and causes of aclion of any nalure whatsoever thal Cantrex may now of hereatter have against Deblor.

b) Creditor will not, without Cantrex's prior written consent, assert, collect or enforce the Inqebtedness or any payt tpereof
(except interest thereon), realize upon any collateral securing the Indebtedness, borrow any sums from Debtor, or in any way, directly orindirectly,
receive any money from Deblor.

c) Creditor will pay Cantrex forthwith, for application upon the amount now or hereafter owing to Cantrex by Debtor, any am_ou_nt
Debior pays to Creditor on the Indebtedness or which Creditor receives from Debtor, or will otherwise pledge said amaunt as Cantrex may in its
discretion direct.

d) Creditor will not demand or accept any property of Debtor as collateral for the Indebledness, and, should it do so, Creditor
forthwith will deliver or cause the same to be delivered to Cantrex. Any negotiable instruments which at any time-evidéice the Indebtedness or
any part thereof shall be delivered to Canlrex, and, at Cantrex's oplion, may be held by Cantrex or returned to Craditor afler they have been
marked with a legend stating that their payment Is subject to {he provisions of this agreement.

) Debior will not, wilhoul Cantrex's prior viritten consent, pay to Creditor any sum on account of the Indebledness (except
interest thereon), give Creditor any collateral as security for the payment thereof, defiver to Creditor any negoliable instruments as evidence of
the Indebtedness, or any part thereof, or lend any sums 10 Greditor, or in any way, diractly or indirectly, transfer or pay any money to Creditar,

other than in connection with bonafide transactions in the ordinary course of business,

f) The Indebtedness is not subject to any defense, offset or counterclaim and is not and will not be subordinated or assigned
except to Cantrex.

2, If Creditor, contrary to this agreement, should commence or participate in any aclion or proceeding against Debtor, Debtor may
interpose as a defénse or dilatory plea the making of this agreement, and Cantrex may intervene and interpose such defense or plea in Cantrex's
name or in the name of Debtor. Should Creditar In any way attempt to enforce payment of the Indebtedness, or any part thereof, either Cantrex,
in its own name or in the name of Debtor, or Debtor itself, ar both Cantrex and Debtor, may restrain Creditor from so dojng.
Wl

3. Creditor hereby assigns and transfers the Indebtedness to Canirex as security for any and all amounts now or hereafler owing by
Debtor to Cantrex, and Creditor irrevocably authorizes Cantrex or any person Cantrex may designate 1o collect and receive the proceeds of the
Indebtedness, to file and prove claims therefor in Cantrex's name in bankruptcies, receiverships and other proceedings, and to do any and all
things with the same power and authority that Credilor might or could have done if this agreement had not been executed. The amount of such
proceeds, less Canlrex's expenses in connection therewith, shall be applied to the payment of the amounts which Debtor owes Cantrex, and any
excess shall be returned to Creditor. Debtor hereby accepts such assignment.

4. Cantrex may grant payment and performance extensions to, and make compromises and settlements with Debtar and all other persons,
without notice fo or the consent of Creditor or Dabtor, and without afiecting the obligations of Creditor or Debtor hereunder. Creditor and Debtor
waive notice of acceptance of this agreement, notice of any default and all other notices to which Creditor or Debtor might otherwise be entitied
including without fimitation any natice of Cantrex's intention to insist on its strict legal rights hereunder notwithstanding any prior acquiescence,
No walver of any provision hereof by Cantrex shall be effective unless provided in writing and no waiver in any one or morg instance shall in any
way be construed to be a waiver in any other instance.

(69/02) SubnApt
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5. Nothing herein contained shall abligate Cantrex to grant aredit te, of continue financing arrangements with Debtor.  This agreement
may be terminated only upon written notice to Cantrex effective 30 days after the date such notice 1s actually received by Canlrex. Any such
termination shiall pot affect the liability of the: undersignad hereunder with respect to ihe obligations to Canlrex incurred hereunder prior Lo the
effective date of such lermination ard all of the obligations of Crediler and Deblor herein sel forih shall continue in full foree and effect after such
termination, until all obligations of Debter to Cantrex, whelner absolute, contingent or othenwise, incurred prior to the effective date of such
{ermination have been fully paid and performed. This agreement shall be construed in accordance with the laws of the province where the
Credltur's princlpal place of business or residence 1s localed provided that nathing herein cantainad shall prevent Cantrex from proceedings at
its election against the parties hereto in the courls of any other province or jurisdiction. This agreement shall bind and inurs to the benefil of Ihe
respeclive heirs, legal representalives, successors and assigns of Crediter 2nd Debtor, and 1o Canlrex’s suecessors and assigns. i cne or more
provisions cantained herein shall be invalid, illegat or unenforceable in any respect, (he validity, legality and enforceability of the remaining
provisions contained herein shall not in any way be affected or impaired lhersby. The parties agree that this agreement may be executed and
delivered in counterpart and delivery of an executéd copy hereof by facsimile shall be binding. It is the express wish of the perlies thal this
agreement and any related documents be drawn up and executed in English. Il est la volonté expresse das parties que cette convention el tous
les documents sy rattachant soient rédigés et signés en anglais.

In witness whereof Greditor and Debtor have each duly executed this agreement this21 __ day of Sept 2023 .

Creditor Name @
ﬁ tj . M L
/

Tahamtan (Fred) Amar

L

!
Authorized ‘V )fn/m v 4
Signature : g T

Ta r

Print Nama

Title Lff;){,( INA -
Witness (if Ccorpo‘rm
Signature _¢ ;_7/ .

Debtor Name

CAPITAL IRON 2022 LTD.

Authorized 4’ 1
Signature i{}]/}/ i —

LR I U v

print Name _Tahamtan (Fred) Amar

Tite President

Witness (if [@ﬁqorpomﬂm} 3
Signature _ zZ 7
[

(09i02) SubnAgt
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GROUPECHO CGCO 18

CANADA

NOTICE OF ACQUISITION OF
PURCHASE MONEY SECURITY INTEREST

BY PUROLATOR

Masonlift Ltd.
1605 Cliveden Avenue
Delta BC V3M 6P7

Dear Sirs / Mesdames:

Re: Capital Iron (2022) Ltd. (*Debtor”)
1900 Store Street, Victoria BC V8T 4R4

TAKE NOTICE that Cantrex Nationwide Group Inc. (the "Secured Party") has acquired or expecls o
acquire a purchase money security interest in inventory andlor equipment (both existing and after
acquired) of the Debtor delivered, supplied, furnished, sold or financed by the Secured Party and
proceeds of such inventory and/or equipment including the following:

inventory/Equipment:  Any and afl present and after-acquired inventory and/or equipment delivered,
supplied, furnished, sold or financed by the Secured Party (or any affiliate of
the Secured Party) from time to time to the Debtor, including without limitation,
all air conditioning equipment, audio and stereo equipment, audio cassette
players, audic cassefte recorders, awnings, bathroom accessories, bedroom
furniture including adjustable beds, baby furniture, barbecue equipment and
smokers, blinds, cameras, carburetors, carpets, ceramic ftiles, cleaning
equipment, clothes washers, clothes dryers, communications equipment,
compact disc players, compulers, computer equipment and accessories,
curtains, decorative accessories, dining room furniture, dishwashers, drapes,
digital video disc players, electronic equipment, electrical appliances, electrical
equipment, fireplaces. gas and electrical, floor covering material of all kinds
including underiay material and installation materials, floor files, freezers,
furniture and furnishings off all kinds, garbage compactors, garbage
containers, garden furnishings and equipment of all types including
lawnmowers and snow blowers, kitchen accessories, kitchen ovens, lamps,
lighting fixtures, living room furniture, machinery, mattresses and box springs,
microwave ovens, photofinishing equipment, photographic equipment,
plumbing equipment, paintings, personal stereo units, pictures and picture
frames both digital and traditional, printers, refrigerators, ranges, radios, rugs,
stoves, telephone equipment and accessories, television sets, television
accessories and equipment, tools, ventilating equipment, vacuum cleaners,
video accessories and equipment, video cassette recorders, video cameras,
video display terminals, window coverings and accessories delivered,
supplied, furnished, sold or financed by the Secured Party (or any affiliate of
the Secured Party) from time to time to the Debtor, together with all
equipment, parts, components, packing materials, renewals, substitutions and
replacements thereof and all attachments, accessories and increases,
additions and accessions thereto; and
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Proceeds: All proceeds of every nature and kind of the property described above,
including personal property in any form or fixtures derived directly or indirectly
from any dealing with that property or proceeds from that property, and any
insurance or other payment representing indemnity or compensation for loss
of or damage to that property or proceeds therefrom, including but not limited
to, money, accounts receivable, notes, contract rights, chattel paper,
instruments, documents of title, and any other obligation due to the Debtor for
payment of that property; (collectively, the "Collateral").

You are hereby notified that the Secured Party claims priority to your security interest in the Collateral
pursuant to section 34 of the Personal Property Security Act (British Columbia).

This notice is being given to you because you appear to have a security interest in Collateral of the
Debtor of the same type or kind as covered by the security interest of the Secured Party. This notice
is without prejudice to the Secured Party's right to assert other or additional rights and claims in
respect of all or any such Collateral.

If you require further information regarding this matter, please contact the Cradit Department at (514)
906-6074

Dated this October 3 2023
Cantrex Nationwide Group Inc.

By its Agent Groupecho Canada Inc.

peangu k\w

=4
osée Verret
ille: Director




006057-0001/00241080

THIS IS EXHIBIT “ lE » REFERRED TO IN

AFFIDAVIT #_1 OF _Harry Ketchedjian

AFFIRMED BEFORE ME AT

Vancouver, British Columbia:

THIS 26th Day of February 2026

e

A Commissioner for Taking Affidavits in
British Columbia

20



2/

21

. . FORM 72B (101201
(For use in all Provinces except Quebec) LI MR

PRIORITY AGREEMENT
(Inventory)

THIS AGREEMENT dated as of the 21 day of November 2023

AMONG:

ROYAL BANK OF CANADA (the "Bank")
OF THE FIRST PART

and  CAPITAL IRON (2022) LTD.  (the "Customer")
OF THE SECOND PART

Cantrex Nationwide Group Inc. and/or Cantrex Nationwide Groupe Inc.(the "Lender")
OF THE THIRD PART

and

WHEREAS the Bank has lent money or made other financial accommodations to the Customer and may in the

future loan further monies or make further financial accommodations to the Customer;

AND WHEREAS the Lender has lent money or made other financial accommodations to the Customer and may

in the future Ioan further monies or make further financial accommodations to the Customer;

AND WHEREAS the parties hereta have agreed to enter into this Agreement in order to set out the respective

priorities of the Lender Security and the Bank Security.

NOW THEREFORE for valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the

parties agree as follows:

ARTICLE 1 - DEFINITIONS

1.01

In this Agreement lincluding the premises hereto and this clause), the following terms shall have the following
meanings:

“Bank Security’ means all security of every nature and kind {other than security over real property}), now or
hereafter granted by the Customer to the Bank, including, without limitation, any and all liens, charges, security
interests and assignments;

"Inventary" and "Proceeds" shall have the meanings attributed to them in the PPSA;

"I ender Inventory" means, from time to time, all new inventory acquired by or on behalf of the Customer, the
purchase of which is financed by the Lender and that is subject 1o the Lender Security;

"Lender Security” means all security of every nature and kind {other than security over real property}, now or
hereafter granted by the Customer to the Lender, including, without limitation, any and all liens, charges,
security interests and assignments;

"PPSA" means the Personal Property Security Act of British Columbia;

"Secured Parties" means the Bank and the Lender, and a "Secured Party" means either one of them, and each
of their respective successors and permitted assigns; and

"Security" means the Bank Security and/or the Lender Security.

2 Ragistered trademark of Royal Bank of Canada

Page | of 4
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ARTICLE 2 - CONSENTS

2.01

2.02

The Bank hereby consents to the creation and issuance by the Customer to the Lender of the Lender Security
and to the incurring by the Customer of the indebtedness and obligations secured thereby.

The Lender hereby consents to the creation and issuance by the Customer to the Bank of the Bank Security and
to the incurring by the Customer of the indebtedness and obligations secured thereby.

ARTICLE 3 - SUBORDINATION AND POSTPONENIENT

3.01

3.02

3.03

3.04

3.05

3.06

The Bank Security and the Lender Security shall have the following priorities as against one another:

{a) the Bank hereby agrees that the Bank Security is hereby postponed and subordinated to the Lender Security
but only with respect to the Lender Inventory and the Proceeds of sale of such Lender Inventory;

{b) the Lender hereby agrees that the Lender Security is hereby postponed and subordinated to the Bank
Security on all present and after-acquired property of the Customer other than the Lender Inventory and the
Proceeds of sale of such Lender Inventory;

lc) notwithstanding the provisions of subsections (a) and (b) above, the Lender further agrees that the Lender
Security related to any Item forming part of the Lender Inventory, and all Proceeds of that item, shall be
postponed and subordinated to the Bank Security related to that item and the Proceeds thereof, effective
upon the Lender having been paid in full for such item; and

(d) with the exception of monies deposited in any accounts designated as trust accounts by the Customer for
the benefit of the Lender, the Lender shall not be entitled, notwithstanding anything to the contrary in this
Agreement, to make a claim against any monies which are deposited in or disbursed from any account of
the Customer maintained with the Bank, except for monies which (i) as demonstrated by the Lender to the
Bank, constitute direct proceeds of the Lender Inventory, and (i} remain on deposit in the account of the
Customer maintained with the Bank when the Bank receives written notice from the Lender that it is
enforcing its Security against the Customer, or are deposited in such account after the Bank has received
such written notice.

Subject to Sections 3.04 and 3.08, the subordinations and postponements contained herein shall apply in all
events and circumstances regardless of:

(a) the date of execution, attachment, delivery, registration, perfection or re-perfection of any security interest
held by the Bank or the Lender;

{b) the date of any advance(s) or re-advancels) made to the Customer by the Bank or the Lender;

{c) the time at which any notice is delivered by the Bank to the Lender or vice versa, pursuant to applicable
law;

(d) the date of default by the Customer under any of the Bank Security or the Lender Security, the dates of
crystallization of any floating charges held by the Bank or the Lender or the date of any acts or proceedings
taken to enforce any of the Security; or

{e) any priority granted by any principle of law or any statute, including the Bank Act (Canada) or any personal
property security act or like statute.

Any proceeds of insurance, expropriation or realization received by the Customer, the Bank or the Lender in
respect of the assets of the Customer charged by the Bank Security or the Lender Security shall be dealt with
according to the preceding provisions hereof as though such proceeds of insurance, expropriation or realization
were paid or payable as proceeds of realization of the collateral for which they compensate.

if any of the Bank Security or the Lender Security is found to be unenforceable, invalid, unregistered or
unperfected by a court of competent jurisdiction and all appeals from any such finding have been heard and
determined or the period for making any such appeal has expired without an appeal being made, the provisions
of this Agreement shall not apply to such Security.

The Bank and the Lender shall allow each other, and their employees, agents and contractors access at all
reasonable times and upoen prior written notice, except in case of emergency, to any property and assets of the
Customer upon which such other party has a Security to inspect the same, and access to, so as to make copies
of or extracts from, any books of account and all records, ledgers, reports, documents and other writings
relating to such property and assets, and to permit such other party at all reasonable times to remove any
property and assets of the Customer upon which its Security has priority under this Agreement from the
premises of the Customer, without interference, provided that such other party shall promptly repair any
damage caused to the premises by the removal of any such property or assets.

}f any persan, other than the Secured Parties, shall have a valid claim, right or interest in or to any of the
present or after-acquired personal property of the Customer which is subject to all or any part of the Security,
or the Proceeds thereof, in priority to or on a parity with one of the Secured Parties but not in priority to or on a
parity with the other Secured Party, then this Agreement shall not apply so as to diminish the rights (as such
Page 2 of 4
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rights would have been but for this Agreement) of such other Secured Party to such property or the Proceeds
thereof.

ARTICLE 4 - COVENANTS OF CUSTOMER

4.01

4.02

4.03

The Customer hereby consents to the terms of this Agreement, and confirms to and agrees with the Bank and
the Lender that so long as the Customer remains obligated or indebted to the Bank and the Lender, it shall hold
its assets so charged in favour of, and for the Bank and the | ender in accordance with their rocpoative intoroota
and priorities as set out in this Agreement.

The Customer will permit the Bank and the Lender, and their employees, agents and contractars access at all
reasonable times, to any property and assets of the Customer upon which the Bank or the Lender, as applicable,
has a Security to inspect the same, and access to, so as to make copies of or extracts from, any books of
account and all records, ledgers, reports, documents and other writings relating to such property and assets,
and to permit the Bank and the Lender at all reasonable times to remove any such property and assets of the
Customer from the premises of the Customer, without interference, provided that the Bank or the Lender, as
applicable, shall promptly repair any damage caused to the premises by the removal of any such property or
assets.

The Customer will ensure all items forming part of the Lender Inventory are at all times identifiable as Lender
Inventory and kept separate and apart from, and not commingled with, any other property and assets charged
by the Bank Security.

ARTICLE 5 - GENERAL

5.01

5.02

5.03

5.04

5.056

5.06

5.07

5.08

From time to time upon request, the Bank and the Lender may advise each other of the particulars of the
indebtedness and obligations of the Customer to each other and all Security held by each of them.

The Bank, the Lender and the Customer shall do, perform, execute and deliver all acts, deeds and documents as
may be necessary from time to time to give full force and effect to the intent of this Agreement; provided,
however, that no consent of the Customer shall be necessary to any amendment of the terms hereof by the
Bank and the Lender unless the interests of the Customer are directly affected thereby.

The Bank and the Lender agree that they will use their reasonable best efforts to give prompt written notice to
each other of any action taken by them against the Customer to enforce their Security. Such notice shall be
given prior to or forthwith after taking such action, but failure to give such notice will not give either party any
cause of action or right to damages or other remedy against one another, provided that nothing in this Section
5.03 is intended to waive or relieve against the specific notice requirements of Section 3.01 {d) of this
Agreement,

This Agreement shall enure to the benefit of and shall be binding upon the parties hereto and their respective
successors and assigns; provided, however, that neither the Bank nor the Lender shall assign or transfer any of
the Bank Security or the Lender Security without obtaining from the assignee or transferee an agreement to be
bound by the provisions of this Agreement.

Any natice required or permitted to be given pursuant to this Agreement shall be in writing and shall be
addressed and delivered to the parties at their addresses listed on the signature pages hereto. Notices may be
sent by fax or served personally and in each case shall be deemed to be received on the day so transmitted by
fax or personally delivered.

Any amendment or supplement of this Agreement shall be in writing, and provided that such amendment or
supplement does not result in the Customer incurring any increased liabilities, shall be signed by the Bank and
the Lender, without requiring the execution of such amendment or supplement by the Customer.

This Agreement may be terminated by either the Bank or the Lender at any time by the terminating party giving
the other party thirty (30) days' notice in writing of such termination. Such termination shall in no manner effect
a termination of this Agreement with respect to any existing loan or advances made to the Customer by either
the Bank or the Lender or the Security of either the Bank or the Lender obtained prior to the effective date of
such termination, and neither the Bank nor the Lender shall be required to provide further loans or supply further
credit or advance to the Customer subsequent to the effective date of such termination.

This Agreement may be executed in several counterparts, each of which when so executed shall be deemed to
be an original and such counterparts together shall constitute one and the same instrument and shall be
effective as of the formal date hereof. To evidence its execution of an original counterpart of this Agreement, a
party may send a copy of its original signature on the execution page hereof to the other parties by facsimile or
electronic transmission and such transmission shall constitute delivery of an executed copy of this Agreement
to the receiving party.

Page 3 of 4
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6.09 This Agreement shall be governed by and construed in accordance with the laws of the Province of British
Columbia and the federal laws of Canada applicable therein.

IN WITNESS WHEREOF the parties hereto have executed this Agreement under the hands of their duly

authorized officers,

ADDRESSES:

VICTORIA-SOUTH ISLAND CFS§

707 FORT ST
2ND FLR
VICTORIA
BC, V8W 3G3

3090 NANAIMO ST

VICTORIA
BC, V8T5A6

400-9900 BOUL CAVENDISH

SAINT-LAURENT
QC, H4M 2V2

ROYAL BANK OF CANADA

A==

Peter Dorn
Account Manager (Authorized Signatory)

(Authorized Signatory)

CAPITALZIRON (2022) LTD.

.

L7

75{‘3:0\\.(&;\ ™ [ lf{gj;§) A({)ﬂm

[Authorized Signatory) AR5

(Authorized Signatory)

Cantrex Nationwide Group Inc. and/or Cantrex
Nationwide Gro

fry Ketched)i .
Vice-President! Commercial Credit & Operations

{Autharized Signatory)

(Authorized Signatory)

Page 4
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Business Debtor - "CAPITAL IRON (2022) LTD."

Search Date and Time:

Account Name:
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

February 26, 2026 at 1:21:14 pm Pacific time
MCEWAN COOPER KIRKPATRICK LLP
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BRITI'SH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 823875P

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: October 3, 2023 at 5:48:44 am Pacific time
Current Expiry Date and Time: October 3, 2028 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:21:14 pm Pacific time)

Secured Party Information

CANTREX NATIONWIDE GROUP Address
o gt 400-9900 BOUL CAVENDISH
SAINT-LAURENT QC

H4M 2V2 Canada

Debtor Information

CAPITAL IRON (2022) LTD. Address

1900 STORE ST
VICTORIA BC
V8T 4R4 Canada

Vehicle Collateral
None

e \m[:‘c‘f;'““y Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 2 of 22
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BRITIlSH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

Base Registration General Collateral:

For value received, the undersigned ("Dealer") hereby grants to Cantrex a security interest (the
"Security Interest"), in all of the following, whether now owned or hereafter owned or acquired by or

on behalf of Dealer.

(a) All goods that are held by Dealer for sale or lease or that have been leased or that are to be
furnished or have been furnished under a contract of service, or that are raw materials, work in
process or materials used or consumed in the business of Dealer ("Inventory"), and all Proceeds

thereof,

(b) All equipment of whatever kind and wherever situate, including, without limitation, all
machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind
("Equipment"), and all Proceeds thereof,

(c) All monetary obligations owed to Dealer including, without limitation, all book accounts, book
debts, accounts, debts, dues, claims, choses in action and demands of every nature and kind and
howsoever arising or secured which are due or accruing or growing due to Dealer or Owned by
Dealer ("Accounts"), and all Proceeds thereof, and

(d) All of the undertaking and property of dealer (in addition to Inventory, Equipment and
Accounts), including, without limitation, leasehold interests, chattel paper, documents of title,
securities, instruments, money and intangibles, and all Proceeds thereof,

(all of the foregoing being hereinafter called "Collateral"); provided that collateral shall not include (i)
the last day of the term of any lease (but upon the enforcement of the Security Interest, Dealer shall
stand possessed of such last day in trust to assign the same to any person acquiring such term) or (ii)
any "consumer goods" as that term is defined in the PPSA. In this security agreement "PPSA" means
the Personal Property Security Act of the Province where the Dealer’s principal place of business is
located and "Proceeds" has the meaning given to it in the PPSA.

mae o Regisiry Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 3 of 22
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Original Registering Party

GROUPECHO CANADA INC. Address

2650-1 092 RUE SHERBROOKE O
MONTREAL QC
H3A 3L6 Canada

J ot t.ml.{.ff:s{ v Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 4 of 22
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BRITI'S|H PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 886885P

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: November 2, 2023 at 9:11:29 am Pacific time
Current Expiry Date and Time: November 2, 2028 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:21:14 pm Pacific time)

Secured Party Information

WELLS FARGO CAPITAL FINANCE Address
CORPORATIONICANATER (CDF) 900-1290 CENTRAL PKY W.
MISSISSAUGA ON

L5C 4R3 Canada

Debtor Information

CAPITAL IRON (2022) LTD. Address

1900 STORE STREET
VICTORIA BC
V8T 4R4 Canada

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.

e g Reistry Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 5 of 22
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Original Registering Party

WELLS FARGO CAPITAL FINANCE
CORPORATION CANADA

Registry
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Address

(CDF) 900-1290 CENTRAL PKY W,
MISSISSAUGA ON
L5C 4R3 Canada

Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 6 of 22
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BRIT.ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 900124P

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: November 9, 2023 at 8:26:50 am Pacific time
Current Expiry Date and Time: November 9, 2028 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:21:14 pm Pacific time)

Secured Party Information

ROYAL BANK OF CANADA Address

36 YORK MILLS ROAD, 4TH FLOOR
TORONTO ON
M2P 0A4 Canada

Debtor Information

CAPITAL IRON (2022) LTD. Address

1900 STORE STREET
VICTORIA BC
V8T 4R4 Canada

Vehicle Collateral
None

oot ‘;L'_WFE;%'””V Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 7 of 22
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BRITIISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

Base Registration General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY WHEREVER SITUATE
INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING INVENTORY, EQUIPMENT (EQUIPMENT
INCLUDES, WITHOUT LIMITATION, MACHINERY, TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES,
AIRCRAFT AND VEHICLES OF WHATSOEVER NATURE AND KIND), BUT EXCLUDING CONSUMER
GOODS) CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, INTANGIBLES, MONEY, LICENCES,
CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY.

Original Registering Party

D + H LIMITED PARTNERSHIP Address
2 ROBERT SPECK PARKWAY, 15TH FLOOR
MISSISSAUGA ON
L4Z 1H8 Canada

froric k;{'_”_‘lj‘;f;"“f" Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 8 of 22
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BRITIISIH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 962031P

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: December 11, 2023 at 11:11:15 am Pacific time
Current Expiry Date and Time: December 11, 2033 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:21:14 pm Pacific time)

Secured Party Information

ROYAL BANK OF CANADA Address

5575 NORTH SERVICE RD,STE 300
BURLINGTON ON
L7L 6M1 Canada

Debtor Information

CAPITAL IRON (2022) LTD. Address

1900 STORE ST
VICTORIA BC
V8T 4R4 Canada

Vehicle Collateral
None

maw | Registry Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 9 of 22
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m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral
Base Registration General Collateral:

AS PER MASTER LEASE AGREEMENT DATED December 11, 2023 TOGETHER WITH ALL INVENTORY
AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE DEBTOR AND FINANCED BY THE SECURED
PARTY TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS
THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING
INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE
LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE,
SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR
COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

Original Registering Party

D + H LIMITED PARTNERSHIP Address
2 ROBERT SPECK PARKWAY, 15TH FLOOR
MISSISSAUGA ON
L4Z 1H8 Canada
mae |0 Registry Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 10 of 22
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BR‘ITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 962054P
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: December 11, 2023 at 11:20:58 am Pacific time
Current Expiry Date and Time: December 11, 2029 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:21:14 pm Pacific time)

Secured Party Information

ROYAL BANK OF CANADA Address

5575 NORTH SERVICE RD,STE 300
BURLINGTON ON
L7L 6M1 Canada

Debtor Information

CAPITAL IRON (2022) LTD. Address

1900 STORE ST
VICTORIA BC
V8T 4R4 Canada

Vehicle Collateral
None

e g;L,,‘,[i{Lf’L!iESL")' Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 11 of 22
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BRITI'SH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

Base Registration General Collateral:

EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000077785 .. Equipment
Description, Various Leasehold Improvements, Signage, Displays, Cabinets and Furniture
TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY
OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS
RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL
PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF
INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR
DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

Original Registering Party

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY, 15TH FLOOR
MISSISSAUGA ON
L4Z 1H8 Canada

(""""..‘ SC,‘]&*}‘“"}' Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 12 of 22
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BRITISIH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 444406Q

Registration Description:

Act:

Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT
PERSONAL PROPERTY SECURITY ACT
June 13, 2024 at 2:15:56 pm Pacific time

June 13, 2036 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:21:14 pm Pacific time)

Secured Party Information

BUSINESS DEVELOPMENT BANK OF
CANADA

Debtor Information

CAPITAL IRON (2022) LTD.

Vehicle Collateral
None

General Collateral

Base Registration General Collateral;

Address

1500 - 1133 MELVILLE STREET

VANCOUVER BC
V6E 4E5 Canada

Address

1-505 FISGARD ST
VICTORIA BC
V8W 1R3 Canada

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTOR AND WITHOUT
LIMITATION, ALL CROPS, FIXTURES AND LICENCES.

' . Registry

AusTIM 4 1
AT .\t‘r\’lt‘t‘s

Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 13 of 22
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BRITI'SH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Original Registering Party

BUSINESS DEVELOPMENT BANK OF  Address

CANADA 1500 - 1133 MELVILLE STREET
VANCOUVER BC
V6E 4E5 Canada

nan Ser \'i{(f'if"‘ ry Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 14 of 22
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BRIT-ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 224739R

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: May 8, 2025 at 6:02:45 am Pacific time
Current Expiry Date and Time: May 8, 2030 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:21:14 pm Pacific time)

Secured Party Information

MERCHANT CAPITAL GROUP LLC Address

2200 BISCAYNE BLVD SUITE 200
MIAMI FL
33137 United States of America

Debtor Information

CAPITAL IRON 2022 LTD Address

1900 STORE STREET
VICTORIA BC
V8T 4R4 Canada

ARAM, TAHAMTAN Address Birthdate

886 LODI AVE February 9, 1973
VICTORIA BC
V8Z 6R2 Canada

Vehicle Collateral
None

I-.‘-ltl S“;ﬁ}::g%jstry Business Debtar Search - "CAPITAL IRON (2022) LTD." | Page 15 of 22
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

Base Registration General Collateral:

ALL ASSETS NOW OWNED OR HEREAFTER ACQUIRED AND WHEREVER LOCATED INCLUDING BUT NOT
LIMITED TO THE FOLLOWING SUBCATEGORIES OF ASSETS A ACCOUNTS INCLUDING BUT NOT LIMITED
TO CREDIT CARD RECEIVABLES B CHATTEL PAPER C INVENTORY D EQUIPMENT E INSTRUMENTS
INCLUDING BUT NOT LIMITED TO PROMISSORY NOTES F INVESTMENT PROPERTY G DOCUMENTS H
DEPOSIT ACCOUNTS | LETTER OF CREDIT RIGHTS J GENERAL'INTANGIBLES K SUPPORTING
OBLIGATIONS AND L PROCEEDS AND PRODUCTS OF THE FOREGOING NOTICE PURSUANT TO AN
AGREEMENT BETWEEN DEBTOR AND SECURED PARTY DEBTOR HAS AGREED NOT TO FURTHER
ENCUMBER THE COLLATERAL DESCRIBED HEREIN THE FURTHER ENCUMBERING OF WHICH MAY
CONSTITUTE THE TORTUOUS INTERFERENCE WITH THE SECURED PARTYS RIGHT BY SUCH
ENCUMBRANCE IN THE EVENT THAT ANY ENTITY IS GRANTED A SECURITY INTEREST IN DEBTORS
ACCOUNTS CHATTEL PAPER OR GENERAL INTANGIBLES CONTRARY TO THE ABOVE THE SECURED
PARTY ASSERTS A CLAIM TO ANY PROCEEDS THEREOF RECEIVED BY SUCH ENTITY

PRINCIPAL AMOUNT - $201.895.00

Original Registering Party

MERCHANT CAPITAL GROUP LLC Address

2200 BISCAYNE BLVD SUITE 200
MIAMI FL
33137 United States of America

] g‘.r;,[f:fi'm}' Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 16 of 22
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BRITIlSI—I PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 795401R

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: February 19, 2026 at 9:17:14 am Pacific time
Current Expiry Date and Time: February 19, 2027 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:21:14 pm Pacific time)

Secured Party Information

CANACAP Address

4211 YONGE ST SUITE 402
TORONTO ON
M2P 2A9 Canada

Debtor Information

CAPITAL IRON 2022 LTD Address

1900 STORE ST
VICTORIA BC
V8T 4R4 Canada

ARAM, TAHAMTAN Address Birthdate

3250 MUIRFIELD PL February 9, 1973
COQUILTAM BC
V3E 3K4 Canada

Vehicle Collateral
None

o] ;",l,\!i{;ﬁ“"}’ Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 17 of 22
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

Base Reglstration beneral Lollateral:

(A) ALL ACCOUNTS, CHATTEL PAPER, DOCUMENTS, EQUIPMENT, GENERAL INTANGIBLES,
INSTRUMENTS, AND INVENTORY, AS THOSE TERMS ARE DEFINED IN THE PERSONAL PROPERTY
SECURITY ACT (THE PPSA), NOW OR HEREAFTER OWNED OR ACQUIRED BY MERCHANT AND (B) ALL
PROCEEDS, AS THAT TERM IS DEFINED IN THE PPSA (A AND B COLLECTIVELY, THE COLLATERAL).

Original Registering Party

CANACAP Address
4211 YONGE ST SUITE 402
TORONTO ON
M2P 2A9 Canada

e \-mjif}j‘““ Y Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 18 of 22
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BRITI‘SI—I PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 795406R

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: February 19, 2026 at 9:18:58 am Pacific time
Current Expiry Date and Time: February 19, 2027 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture; No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:21:14 pm Pacific time)

Secured Party Information

CANACAP Address

4211 YONGE ST SUITE 402
TORONTO ON
M2P 2A9 Canada

Debtor Information

CAPITAL IRON 2022 LTD Address

1900 STORE ST
VICTORIA BC
V8T 4R4 Canada

ARAM, TAHAMTAN Address Birthdate

3250 MUIRFIELD PL February 9, 1973
COQUILTAM BC
V3E 3K4 Canada

Vehicle Collateral
None

maw | Registry Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 19 of 22
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BRITI'SH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

Base Registration General Collateral:

(A) ALL ACCOUNTS, CHATTEL PAPER, DOCUMENTS, EQUIPMENT, GENERAL INTANGIBLES,
INSTRUMENTS, AND INVENTORY, AS THOSE TERMS ARE DEFINED IN THE PERSONAL PROPERTY
SECURITY ACT (THE PPSA), NOW OR HEREAFTER OWNED OR ACQUIRED BY MERCHANT AND (B) ALL
PROCEEDS, AS THAT TERM IS DEFINED IN THE PPSA (A AND B COLLECTIVELY, THE COLLATERAL).

Original Registering Party

CANACAP Address

4211 YONGE ST SUITE 402
TORONTO ON
M2P 2A9 Canada

mas | Registry Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 20 of 22
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BRI~TISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 800584R
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: February 23, 2026 at 8:41:41 am Pacific time
Current Expiry Date and Time: February 23, 2028 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:21:14 pm Pacific time)

Secured Party Information

2M7 FINANCIAL SOLUTIONS Address

5555 KEELE ST.
NORTH YORK ON
M3J 3B2 Canada

Debtor Information

ARAM, TAHAMTAN Address Birthdate

3250 MUIRFIELD PLACE February 9, 1973
COQUITLAM BC
V3E 3K4 Canada

CAPITAL IRON 2022 LTD. Address

1900 STORE STREET
VICTORIA BC
V8T 4R4 Canada

Vehicle Collateral
None

1o Registry Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 21 of 22
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BRITISl H PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

Base Registration General Collateral:

ALL BUSINESS AND PERSONAL ASSETS INCLUDING ANY REAL PROPERTY, CASH ON HAND, ALL
RECEIVABLES, INVENTORY, TAX RETURNS (PERSONAL AND BUSINESS), ALL COLLECTIBLES, MUSICAL
INSTRUMENTS, ELECTRONICS UP TO A TOTAL OF $69,000.00

Original Registering Party

ESC CORPORATE SERVICES LTD. Address
595 BAY STREET, SUITE 302
TORONTO ON
MSG 2C2 Canada
-~ Registry Business Debtor Search - "CAPITAL IRON (2022) LTD." | Page 22 of 22
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British Columbia
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CANTRE X 49

nationwide

SECURITY AGREEMENT

To: CANTREX NATIONWIDE GROUP INC.
("Cantrex") .
9900 Cavendish, Sulte 400
St-Laurent, Quebec H4M 2V2

1. SECURITY INTEREST

For value recelved, the undersigned ("Dealer") hereby grants to Cantrex a sacurity interest (the "Security Interest”), in all of the following, whether
now owned of hereafter owned or acquired by or on behalf of Dealer:

(a) all goods that are held by Dealer for sale or lease of that have been lease or that are to be furnished or have been fumished under a
contract of service, or that are rew materials, work In process or materials used or consumed in the business of Dealer (“Inventory”), and all Proceeds
thereof;

(b) all equipment of whatever kind and wheraver gituate, Including, without limitation, all machinery, tools, apparatus, plant, furniture,
fixtures and vehicles of whatsoever nature or kind ("Equipment"), and all Proceeds thereof;

(c) all monetary obligations owed to Dealer including, without limitation, all book accounts, book debts, accounts, debts, dues, claims,
choses in action and demands of every nature and kind and howsoever arising or secured which are due of accruing or growing due to Dealer or owned by
Dealer ("Accounts*), and all Proceeds thereof; and

(d) all of the undertaking and property of Dealer (in addition to Inventory, Equipment and Accounts), iIncluding, without limitation, leasehold
Interests, chattel paper, documents of title, securities, instrumants, money and intangibles, and all Proceeds thereof,

(all of the foregoing being hereinafler called "Collateral”); provided that Collateral shall not include (i) the last day of the term of any lease {but upon the
enforcement of the Sacurity Interest, Dealer shall stand possessed of such last day in trust lo assign the same to any person acquiring such term or (i) any
“consumer goods” as that term |s defined in the PPSA. In this security agreement "PPSA" means the Personal Property Security Act-of the Province whera
the Dealer's principal place of business is located and "Proceeds” has the meaning given to it in the PPSA.

2, INDEBTEDNESS SECURED

The Security interest granted hereby secures payment and satisfaction of any and all cbligations, indebtedness and liability of Dealer to Cantrex
(Including interest thereon) present or future, dicact or indirect, absolite or contingent, as principal or as surely, matured or not, extended or renewed,
wheresoever snd howsoavar incurred and any ullimate unpaid balance thereof and whether the same is from Yime to Ume reduced and thereafter increased
or entirely extinguished and thereafter incurred again and whether incurred by or arising from agreement or dealings between Cantrex and Dealer or by or
from any agreament or dealings between Canlrex and any supplier to Dealer or other third party by which Canlrex may be or bacome In any manner
whalsoever a creditor of Dealer (hereinafter colleclively called the "Indebtedness”). If the Security Interest in Collateral is nol sufficient, In the avent of
default, lo salisfy all Indebtedness, Deaigr acknowledges and agrees thal it shall continue to be lishle for any Indebtadness remaining outstanding and
Cantrax shall be entitled to puraue full paymant thereof,

3. REPRESENTATIONS AND WARRANTIES OF DEALER

Dealer represents and warrants and so long as this security agreement remains in effect shall be deemed to continuously represent and warrant
that:

(a) Collateral ls genuine and owned by Dealer free of all security interesl, mortgages, llens, clalms, charges or other encumbrances
(herelnafter collectively called "Encumbrances"), save for the Securily Interest and those approved in writing by Cantrex;

(b) the amount represented by Dealer to Cantrex from time to time as owing by persons owing payment or performance of Accounts
{"Account Debtors") will be the correct amount actually owing by all Account Debtors, except for normal cash discounts where applicable;

(c) the locations specified in Schedule "A" are all the locations at which Collateral is or will be located, save for Inventory in transit to such
locations;

(d) the name of Dealer and all names under which the Dealer carries on business are fully and correctly stated on the execulion page
hereof; and

(e) Dealer has full capacity and authority to enter into this security agreement and to perform its obligations hereunder and this security

agreement is a legal, valld and binding obligation of Dealer.
4, COVENANTS OF DEALER

So long as this security agreament remains in effect Dealer covenants and agrees:

(a) to keep Collateral free from all Encumbrances, except for the Security Interest and those approved In writing by Canlrex, not to issue a
trust deed or deeds and not to sell, exchange, transfer, assign. lease, or otherwise dispose af Collateral or any interest therein without the prior written

(00/02) SAgr . ) &
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2 50

consent of Cantrex; provided atways that, untll default (as hereinafter defined), Dealer may, in the ordinary course of Dealers business, sell or lease
Inventory and collect and deposit Accounts;

(b) to do, execute, acknowledge and deliver such financing statements and financing change staternents and further assignments, securily,
transfers, documents, acls, matters and things as may be reasonably requested by Cantrex In arder o give effact to these presents and to pay all costs for
searches and fllings in connection therewith;

{c) to remit when due to the appropriate governmental or other authority all amounts which Dealer is required by law to remit including,
without limitation, employee deductions for Income lax, employee and employer contributions for unemployment (nsurance, the Canada Penslon Plan and
any privale pension plans, any provincial retall sales tax and the fedaral goods and services tax;

d) to pay when due all rent and other amounls owing under any laase of premises leased by Dealer as lessee where any Collateral may
be located (a "Premises Lease") and to olherwise obsarve and perform all the terms and conditions of each Premises Lease;

() {o insure Collateral against loss or damage by fire and such other risks as Cantrex shall reasonably direct for an amount not legs than
the amount of the credit facliities granted by Cantrex, wilh loss payable to Cantrex and Dealer, a8 thelr respective Interest may appear, and to pay all
premiums therefor;

)] to keap, in accordance with generally accepted accounting principles, consistently applied, proper books of account for Dealer's
business as well as accurale and completo records concarning Collateral, and mark any and all such records and Collateral at Cantrex's request so as to
indicate the Security interest;

(@ to deliver to Canlrex from tima to time promptly upan request.

() copies of all books of aceount and all records, ledgers, reports, corraspondence, schadules, documents, statements, lists and other
writings relating to Collateral for the purpose of inspecting, auditing or copying the same,

(i) coples of all policies and certificates of Insurance relating to Collateral, and
{iily such information conceming Collateral, Dealer and Dealer's business and affairs as Cantrex may reasonably request,

{h) to permil Cantrex at any time and from lima to tima to verify the existence and state of Collateral in any manner Canlrex may conskier
appropriste and Dealer agrees 10 furnish all assistance and information and to. perorm all such acts as Canltrex may teasonably request in conneclion
therewith and for such purpose to grant to Cantrex of its agents access to all places where Collaleral may. be located and to all premises occupied by
Dealer; and

(i) to notify Cantrex promptly of (i) any change in the information contained herein relating to Dealer, its name, form of entity, ownership,
control, locations, or Collateral, and (li) any material loss or damage to Collateral.

6. COLLECTION OF ACCOUNTS

Before or after defaull under this security agreement, Gantrex may notify all or any Account Debtors of the Security Interest and may aiso direct
such Account Debtors to make all payments on Accounts to Canliex. Dealer acknowledges that any payments on of other Proceeds of Accounts or other
Collatersi recatved by Dealer, whether beforo or after defaull under this sacurity agreement, shall be raceived and held by Dealer in trust for Canlrex and
shall be remitted to Cantrex upon request or be dealt with in such other manner as Cantrex may direct, or consent to, In writing.

6. DISPOSITION OF MONEY

Subject to applicable law, all monay collected ot receivad by Cantrex pursuant to of in exercise of any right it possesses with respact to Collaterat
shall be applied on account of Indebtedness in such manner as Cantrex determines in its sole discration and any surplus shall be accounted for as required
by law.

7. EVENTS OF DEFAULT

The happening of any of the following events or candilions shall constitute default hereunder which is herein referred to as “default”:

(8) the non-payment when due, whether by scceleration or otherwise, of any principal or Interest forming part of Indebtedness or the failure
of Dealar or any guarantor 1o observe or perform any obligation, covenant, term, provision or condition contained in this security agreement or any other
agreement betwean Dealer and Cantrex or any guarantor and Cantrex;

(b) the death of or a declaration of incampelence by a court of competent jurisdiction with raspect to Dealer or any guarantor, |f an
individual, or with respect to an individual who directly of indirectly exercises control over Dealer, if Dealer Is a corporation;

(c) the bankruptcy or insolvency of Dealer or any guarantor; the filing against Dealer or any guarantor of a petition in bankruptey; the
making of an authorized assignment for the benefit of ereditors by Dealer or any guarantor; the appolntment of a receiver or trustee of all or part of the

business and undedaking of Dealer or any guarantor of of any assels of Dealer-cr any guarantor o the Institution by or against Dealer or any guarantor of
any other lype of insolvency proceading undar the Bankruplcy and Insolvency Act, the Companies’ Creditors Arrangement Act or otherwise;

(d) the institution by or against Dealer of any formal or informal proceeding for the voluntary or involuntary dissolution or liquidation of,
settlement of claims against, or winding up of the affairs of, Dealer,

(e) any Encumbrance affecting Collateral bacomes enforceable against Goliateral;

Dealer abandons the Collateral or ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets
or commits or threatens to commit an act of bankruptcy, y

\ \
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(9) any execution, sequestration, extent, lien or other process of any court becomes enforceable against Dealer or if a distress or
analogous process is levied upon the assets of Dealer or any pan thereof;

h) Dealer shall be in default under any Premises Lease or in payment of any material indebtedness owed Lo a third party;

(0] notice is alven of the termination of any guarantee or if Dealer fails to provide a renewal of any letter of credit within sixly days of its

expiry and Dealer fails to provide Cantrex with additional security in form and substance acceptable to Cantrex; or

V)] any information haretofore or hereafter furnished by or on behall of Dealer pursuant to of in connection with this securily agresment, or
otherwise (Including, without limitation, the representations and warranties contained herein) or 88 an Inducement to Cantrex to extend any credit to o to
enter into this or any other agraement with Dealer, proves to have been false at the time such information was provided.

8. ACCELERATION

Cantrex, In its sols discretion, may declare all or any part of indebledness which 15 nol by its terms payable on demand to be immedintaly due
and payable, without demand or notice of any kind. In the event of defaull, or, if Canirex in good faith, based on commaeicially reasonable grounds,
considers Itsell insacure or that Collateral fs, or is sbout to be placed. in jeopardy. The provisions of this efausa are not intended In any way lo affect any
rights of Cantrex with respect to any Indebledness which may now or hereafter be payable on demand.

9. REMEDIES

(a) Upen default, Cantrex, by instrument in writing, -or a court of competent jurisdiction on application by Cantrex, may appoint or reappoint
any person or persons, whether an officer or an amploraa of Cantrex or not, to be a receiver (hereinafter callad a "Receiver”, which term when used herein
shall include a recalver and 2 racaiver and manager) of all or any part of Gollateral (Including any Interest, income or profits therefrom) and may remove any
Receiver 80 appointed by instrument and appoint another In his stead. Any such Receiver shall, so far as concerns rasponsibllity for his acts, be deemed
the agent of Dealer and not Cantrex, and Cantrex shall not be in any way responsible for any misconduct, negligence, or non-faasanca on the par of any
auch Racaiver, his servants, agenls or employees. Subject to the previsions of the Instrument or the court order appolinting him, any such Recalver shall
have powar lo loke possession of Collateral, to preserve Collateral or its value, to carry on or concur in carrying on all.or any part of the business of Dealer,
to acl in the nama of Dealer and to sell, lease or othenwise dispose of or coneur in selling, leasing o olhenwise disposing of Collatarel. To facililate the
foregoing powers, any such Raceiver may, (/) to the exclusion of all others, Including Dealer, enter upon, use and occupy all premises owned or occupiad
by Dealer wherein Collateral may be situate, (i) malntain Collateral upon such premises, (iii) borrow money on a sscured of unsecured basis, (iv) use
Collatersl direclly In carrying on Dealar's business or as securily for loans or advances to enable him to cary on Dealer's business or otharwise, as such
Receiver shall, in his discretion, determine, and (v) institute, prosecuta or dufend all suits, proceedings or actions as such Recelver shall, in his discretion,
determine. Except as may be otherwise directed by Cantrex, all money received from time to time by such Recelver in camying out his appoiniment shall be
received In trust for and paid over to Cantrex. Every such Recalver may, In the discretion of Cantrex, be vested with all or any of the rights and powers of
Cantrex.

(b) Upon default, Cantrex may, either directly or through its agents or nominees, exercise any or all of the powers and rights glven to a
Recelver by virtue of the foregoing subsection (a).

(c) Upon default, Cantrex may take possession of, callact, commingle, demand, sue on, enforce, recover and receive Collateral and give
valid and binding receipts and discharges therefor and sell, lease or otherwise dispose of Collateral in such manner, at such time or times and place or
places, for such consideralion and upan such terms and conditions as Cantrex may see fit.

{c) In addition to those rights granted herain and in any olher agreement now o hereafter in effect between Cantrex and Dealer, Gantfex
shall have, both before and after dafault, all rights and remedies of a secured parly under applicable law. Provided always, that Cantrex shall not be liable or
accountable for any failure to exercise ils remedies, take possession of, callect, enforce, realize, seli, lease or otherwise dispose of Collateral or lo Institute
any proceedings for such purposes. Furtherrore, Cantrex shall have no obligation 1o take any staps o preserve rights against prior parlies to any
I'rlsllruman;. security or chattel paper whether Collateral or Proceeds and whather or not in Cantrex's possession and shall not be liable or accountable for
ailure to do so.

(e) Dealer acknowledges that Cantrex or any Receiver may lake possession of Collateral wherever it may be Iocaled and by any method
permitted by law and Dealer agrees upon request from Cantrex or any Receivar o assemble and deliver possession of Collateral al such place or places as
directed.

4] Dealer agrees to pay all costs, charges and expenses reasonably incurred by Cantrex and any Recalver, whether directly or for
services renderad (including solicitors costs on a solicitor and client basis, auditors casts, other legal expenses and Receiver remuneration), In preparing or
enforcing this securlty agreement, taking and maintaining custody of, presenving, repalring, processing, preparing for disposition and disposing of Collateral
and in enforaing or collecting Indebledness and all such costs, charges and expenses, together with any amounts owing 88 a result of any borrowing by
Eant;ax or any Racalver, as parmitted hereby, shall be a charge on the proceeds of realization, collection or disposition of Collateral and shall be secured

areby.

(@) Dealer agrees that a disposition of any Collateral to the supplier of such Collateral for procesds equal to its original cost will be a
commerclally reasonable disposition of such Collateral.

(h) Cantrex shall be deemed not to have elected to retain Coflateral In satisfaction of the Indebtedness unless Cantrex gives notice in
wiiting to Dealer to that effect.

10. POWER OF ATTORNEY

Dealer heraby grants to Cantrex a power of attorney under which Cantrex, through its agents or employees, may execute on behalf of Dealer any
conditional sales contracts used or required by Cantrex lo evidence financed sales to Dealer of Inventory. Under this power of attomey, Cantrex is
authorized lo execute any such writings manually or by affixing a mechanical facsimile thareof. Upon Dealer’s request, Cantrex will furnish Dealer with a
copy of each wrlling executed under this power of atiorney. The cost of filing any writing hereundar with a public office shall be for the account of Dealer. If
Dealer is an individual, Dealer hereby daclares thal !hl(j{iwar of aftornay may be exercised during any subsequent incapacity on his or her part.

~ Sl |
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1. MISCELLANEOUS

{a) Desler hereby authorizes Cantrex 1o file such financing statements, financing change statements and other documents and do such
acts, melters and things as Cantrex may deem appropriate to perfect on an ongoing basis and continue the Sacurity Interesl, to protect and praseve
Collateral and to realize upon the Security Interes and Dealer hereby irrevocably constitutes and appoints Cantrax, through its agents or employees, as the
true and lawful attorney of Dealer, with full power of substitution, to do any of the foregoing In the name of Dealer whenever and wharever it may be deemed
necessary or expediant. Dealer further authorizes Cantrex to provide to any third parly credit, financial or other information. If Dealer is entitled to request a
discharge of alf of part of the Security Interest, Dealer agress, subjact lo applicable law, to pay 1o Canliex an administration fae at Cantrex's then current
rate for providing a financing change sialemant lo effect such discharge.

(b) Without limlting any other right of Cantrax, whenever Indebtadness s immediately due and payable or Cantrex has the right to declare
Indebtedness to be Immediately due and payable (whether or not it has so declared), Cantrex may, in Its sole discretion, set off against Indebtedness any
and all money then owed to Dealar by Cantrex in any capacity, whether or nol due, and Canlrex shall be deemed to have exercised such right to set off
immediately at the time of making Its decision to do so even though any charge therefor Is made or entered on Cantrex's records subsequent thereto.

(c) Upan Dealer's fallure to parform any of its duties hereunder, Cantrex may, but shall not be obligated te, perform any or all of such
duties, and Dealer shall pay to Cantrex, forthwith thereafter, an amount aqual 10 the expense incurred by Cantrex in so doing plus interest thereon from the
date such expenss is incurred until it Is paid at the rate of 24% per annum.

(d) Canlrex may grant extensions of lime and other indulgences, take and give up security, accept compositions, compound, compromise,
settle, grant releases and discharges and olherwise deal with Dealer, debtors of Dealer, sureties and others and with Colleteral and othet securlty as
Cantrex may sae fit without prejudice to-the liability of Dealer of Canlrex’s right to hold and realize the Sacurity Interest

(e) No delay or omission by Cantrex in exercising any right or ramedy hereunder or with respeci to any Indebledness shall oparale as a
waiver thateof or of any other right or remedy, and no single or pantial exercise thereof shall praclude any other or further exercise thareol or the exercise of
any other right or remedy. Alf rights and remedies of Canlrex granted or recognized herein are cumulative and may be exercised at any tima and from time
to tima Independently or in combination,

0] Dealer walves, subject to applicable law, (i) notice of any action taken by Cantrex, (il) ts right to receive a copy of any financing
statement, financing change stalement, verification statement or other statement filed at any time with respect to this security agreement, and (iil) any and
all rights of set-off Dealer may have against Cantrex.

(@) This security agreement shall enure to the benefit of and be binding upon the parties hereto and their respaclive heirs, exacutors,
administrators, successors and assigns. This security agreement may not be assigned by Dealer without the prior written consent of Cantrex and for
purposes of this security agreement a change in control shall constitute an assignment. In any action brought by an assignea of this security agreament and
the Security Interest or any part thereof to enforce any rights hereunder, Dealer shall not assert against the nssignee any claim or defence which Dealer
now has ar hereafter may have against Cantrex.

{h) Dealer acknowledges and agrees that il it amalgamates with any other company of companies then the Securily Interest (i) shall extend
to "Collatera!* (as Ihal term is herain defined) owned by each of the amalgamaling companies and the amalgaemated company al the time of amalgamation
and lo any "Collateral” thereafter owned or acquired by the amalgamaled company such that the term *Daaler’ when used herein would apply to each of the
amalgamaling companies and the amalgamated company, and (i) shall secure tha "Indebtedness" (as that term is herein defined} of each of the
amalgamating companies and the amalgamated company to Cantrex at the time of amalgamation and any "Indebtedness" of the amalgamated company to
Cantrex thereafter arising. The Security Interest shall atlach to the additional "Collateral” at the time of amalgamation and to any "Collateral” thereafier
owned or acquired by the amalgamated company when it acquires rights therain.

(i) No modification, variation or amendment of any provision of this security agreement shall be made except by a written agreement,
execuled by the parties hereto and no waiver of any provision hereof by Cantrex shall ba effective unlass provided in writing by Cantrex.

This security agreement and the Security Interest afforded hereby is in addition to and not in substitution for any other security now or
hereafter held by Cantrex.

(k) The headings used in this security agreement are for convenience only and are not to be considered a par of this security agreement
and do not in any way limit or amplify the terms and provisions of this security agreement.

() When the context so raquires, the singular number shall be read as if the plural were expressed and the provisions hereof shall be read
with all grammatical changes necessary, dependent upon the person referred lo being a male, female, firm or corporation.

(m) The Security Interest craated hereby is intended to attach when this security agreement is signed by Dealer or, in the case of any after-
acquired property, upon the date on which Dealer acquires rights therein.

(n) This security agreement and the transactions evidencad hereby shall be governed by and construed in accordance with the laws of the
Province where the Dealer's principal place of business Is located.

(o) If any provision of this security agreement shall be held invalid or void by any court of competent jurlsdiction, the remaining provisions
of this security agreement shall remain in full force and effect.

Dealer agrees that the Limitation of Civil Rights Act of the Province of Saskatchewan and the Farm Debt Review Act (Canada) shall
have no application to this sacurity agreement.

(q) The parties confirm that it is their W}{»h that this securlty agreement, as well as ali other related documents, Including notices, have bean

and shall be drawn in English only. \
"I i [ ] %
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12, COPY OF AGREEMENT

Dealer hereby acknowladges receipt of a copy of this security agreement fé

IN WITNESS WHEREOF the undersigned has executed this security agreement thi&_ day of WCh
. - / W7
7 / )
b8 7 e 7 S e (fw/z{',d/y/;ﬂ

& (insert name of Desl j above)

;") ,'J o
.~ -

TN =
Witness signeture (if Dealer an individual) (authorizgd signalure of Dealer)
Witness: SR e ) A gerSs

(print name}
CERTIFICATE OF RESOLUTION OF BOARD OF DIRECTORS (to be completed whare Dealsr is a8 corporalion)

I, the undersigned, Secretary or other authorized officer of }\'J /_.,,;;ﬁ;‘ ,.-f\c?_Q’ /&V \\\IM!’\C/’ ( (..‘T\'\?(:‘ (Zﬂ \Ll L‘\é -
=4 )] ! il

L= g SE= oy
hereby certify that, al a meeting of the Directors of sald Company duly called and held on the ZS_‘_C’ day of anj\ Eﬁ-‘?

¥

a resolution was duly passed authorizing the officers of said Company to execute and affix th& worporate seal of the Company 1o this Security Agreement
and Power of Attomey and 1o execute such other documents as may be necessary rom um:lr"to_ttrhe. f
%

N -

ds i et |
Secretary

EXECUTION DETAILS

Check and provide details for one of the following:
1. O W Dealer is a corporalion, provide copy of Aricles of Incorporation and amendments, list below names and positions of persons signing
on Its behalf and all names under which Dealer carries on business (pravide proof of business name registration(s)),

2. [0 If Desler is an individual, list below full legal name, including middie name, and date of birth (provide copy of birth certificate) and nlr
names under which Dealer carries on business (provide proof of business name registration(s))

3 [0 if Dealer ie a partnership or other form of legal entity. provide details below together with completed Partnership Cerificate (and proof o
partnership registration) and list all names under which Dealer carries on business (provide proof of business name registration(s)).
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SCHEOULE “A*
1. PRINCIPAL ADDREBS OF DEALER.

s c JOFO//M/MO QW'? /_rc»ﬁf'm
G ooist VTSN,

A OTHER LOCATIONS WHERE COLLATERAL IS OR WILL BE LOCATED.

Signature: b
e

gt/n,w Lowed]s

3

Slgnalur

e ’?% ;M,Mv 4
oue Asty \p 22

May 9, 2022

. o t,
New Warehouse: 1908 STORE STREET. VICTORIA, BC VEB‘R4
sig ..?J-"" JL\N:L A
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AFFIDAVIT # 1 OF _Harry Ketchedjian

AFFIRMED BEFORE ME AT

Vancouver, British Columbia

THIS 26th Day of February 2026

F7

A Commissioner for Taking Affidavits in
British Columbia
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CANTRE X

nationwide

PERSONAL GUARANTEE

In order to induce Cantrex Nationwide Group Inc. (“Cantrex") to enter into contracts with or extend credit or commercial
financing to

West Coast Appliance Centre (2014) Ltd

(herein called the "Borrower") or distributors or dealers of the Borrower, and in consideration of such entering info contracts,
extensions of credit or commercial financing, the undersigned hereby absolutely guarantees payment jointly and severally
with the Borrower of any and all of the indebtedness, liabilities and obligations of any kind, now or hereafter existing, direct or
indirect, absolute or contingent, joint or several, of the Borrower to Cantrex, together with all interest thereon and solicitor's
fees, costs and expenses of collection incurred by Cantrex, Its receiver or its agent in connection with the preparation,
parfection and enforcement of security or other agreements held by Cantrex (collectively, the “Indebtedness"). The liability of
the undersigned shall be unlimited and shall bear interest from the date of demand for payment at the rate of 24% per annurm.

It is understood and agreed that Cantrex shall not be obligated by reason of this Guarantee to enter into contracts with or
extend credit or commercial financing to the Borrower or distributors or dealers of the Borrower.

In the event that the Borrower is a partnership, notwithstanding any change or changes in the Borrower's firm name or any
change or changes in the membership of the Borrower or any successor partnership by death, retirement, introduction of a
partner or partners, or otherwise, the liability of the undersigned hereunder shall continue and the provisions hereof shall be
applicable to all of the Indebtedness incurred, as well after as before any such changes.

In the event that the Borrower is a corporation, no change in the name, objects, capital stock or constitution of the Borrower
shall in any way affect the liability of the undersigned, either with respect to transactions occurring before or after any such
change, and Cantrex is not required to inquire into the powers of the Borrower or any of its directors or other agents acting or
purporting to act on its behalf, and moneys, advances, renewals or credits in fact borrowed or obtained from Cantrex in
professed exercise of such powers shall be deemed to form part of the Indebtedness notwithstanding that such borrowing or
obtaining of moneys, advances, renewals or credits shall be in excess of the powers of the Borrower or of its directors or
other agents aforesaid, or be in any way irregular, defective or informal.

In the event that the Borrower is an individual carrying on business as a sole proprietorship, notwithstanding any change or
changes in the name of the business or the death of that person or the introduction of a partner or partners or a corporate
entity through which the Borrower carries on business, the liability of the undersigned hereunder shall continue and the
provisions hereof shall be applicable to all of the Indebtedness incurred, as well after as before any such changes.

The undersigned agrees that Cantrex may, without notice to the undersigned and without in any manner affecting the
undersigned's liability and upon such conditions as Cantrex may deem advisable: (1) extend in whole or in part (by renewal
or otherwise), modify, accelerate, change or release any or all of the Indebtedness; (2) sell, release, discharge, surrender,
modify, impair, exchange, substitute or (if a chose ar choses in action) extend the duration or the time for the performance or
payment of, any and all property, of any nature and from whomsoever received, held by Cantrex as security for the payment
or performance of the Indebtedness; (3) settle, adjust or compromise any of Cantrex' claims against the Borrower or any other
person. The undersigned hereby ratifies and confirms such extension, renewal, modification, acceleration, change, release,
discharge, sale, surrender, impairment, exchange, substitution, settlement, adjustment or compromise, and agrees that the
same shall be binding upon the undersigned, and hereby waives its rights to be a party to any such agreement and further
waives any and all defenses, counter-claims or rights of set-off which the undersigned might or could have by reason thereof,
it being understood that the undersigned, as guarantor hereunder, shall at all times be and remain liable to Cantrex.

The undersigned agrees that all moneys which Cantrex recelves with respect to the Indebtedness may be applied by Cantrex
on such part or parts of the Indebtedness as Cantrex sees fit, and Cantrex may change any appropriation of moneys and
reapply the moneys as Cantrex sees fit. This Guarantee shall not be diminished or affected by any act or Cantrex's failure to
take any act which would prevent subrogation from operating in favour of the undersigned.

The undersigned shall pay the expenses (including legal fees on a solicitor and client basis) incurred by Cantrex in
endeavoring to collect the Indebtedness, or any part thereof, and in enforcing this Guarantee. Cantrex's records as to the
balance of the Indebtedness at any time and from time to time shall be final and conclusive without further or other proof. No
provision of this Guarantee may be amended, modified or waived without Cantrex's prior written consent.

The undersigned hereby postpones all debts and liabilities of the Borrower to the undersigned, both present and future, to the

indebtedness, and all moneys received by the undersigned thereon shall be held in trust for Cantrex and paid over to
Cantrex.
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The undersigned acknowledges that this Guarantee has been delivered free of any conditions and that no representations
have been made to the undersigned affecting the liability of the undersigned under {his Guarantee save as may be
specifically stated herein and agrees that this Guarantee is in addition to and not in substitution for any other guarantee held
or which may hereafter be held by Cantrex. The rights, remedies and benefits herein are cumulative and not in substitution
for or exclusive of any rights, remedies or benefits which Cantrex may otherwise have.

The undersigned represents and warrants that his/her name as it appears below on this Guarantee is his/her true and correct
legal name, and that the Borrower's name as described above on this Guarantee is its true and correct legal name.

This Guarantee shall be construed in accordance with snd be governed by the laws of the province where e Borrower's
principal place of business is located and for the purpose of legal proceedings this Guarantee shall be deemed to have been
made in the said province and to be performed there, and the courls of that provinge shall have jurisdiction over all dispules
which may arise under this Guarantee and the undersigned hereby irrevocably and unconditionally submits to the non-
exclusive jurisdiction of such courls, provided always that nothing herein contained shall prevent Cantrex from proceeding at
its election against the undersigned in the courts of any other province, country or jurisdiction.

The undersigned hereby waives: (1) notice of (and acknowledges due nolice of) acceptance of this Guarantee by Cantrex or
of the creation, renewal or accrual of any liabllity of the Borrower, present or future, or of Cantrex's reliance upon his
Guarantee (it being understood that any and every liability and obligation of the Borrower o Cantrex shall conclusively be
presumed to have been created, contracted or incurred in reliance upon this Guarantee); (2} demand of payment from any
person indebted in any manner on or for any of the liabilities or obligations hereby guaranteed; (3) presentment for payment
of any instrument of the Borrower or any other persan, protest thereof, and natice of its dishonour to any party thereto and to
the undersigned; (4) any right of contribution from guaranters other than the undersigned.

If one or more of the provisions contained herein shall be invalid, illegal or unenforceable in any respect, the validity, legality
and enforceability of the remaining provisions contained herein shall not in any way be affected or impaired theraby.

Any termination of this Guarantee shall not affect the liability of the undersigned hereunder with respect 1o Indebledness
created or incurred prior to the effective date of such termination. This Guarantee shall, without further consent of or notice to
the undersigned, pass to, and may be relied upon and enforced by any stccessor or assignee of Cantrex and any transferee
or subsequent holder of any of said Indebtednass, liabilities or obligations. This Guarantee shall be binding upon the heirs,
personal representatives, executors and administrators of the Guarantor.

It is the express wish of the parties that this agreement and any related documents be drawn up and executed in English. I!
est la volonté expresse des parties que cette convention et tous les documents s'y rattachant soient rédigés et signés en

anglais.
5O

Dated this & day of April . 2018 .
Witness Guarantor
/ ; / -
Signature @ Signature tﬁl@z {A
S— /
Print Name @;irlﬁ’\ L owekS Print Name Tahamtan (Fred) Aram
J
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CANT RE X

L S T TR

CANT RE X CORPORATE GUARANTEE

In order to Induce Canlrex Natlonwide Group Inc. ("Cantrex") to enter Into conlracts with or extend cradit or commercial financing to

WESTCOAST APPLIANCE CENTRE 2014 LTD,

{herain called the "Borower”) or distribulors or dealers of the Borrowar, and in consideratlon of such entering Into contracts, extensions of
cradif or commarelal inancing, the undersigned hareby absolulely guarantass paymant jaintly and severally with the Borrower of any and all
of the Indsbtadness, llabjiiiles and obllgations: of any kind, now or hereafter exlsting, direct.or Indiract, absolute or cantingant, jpint or several,

ol the Borrower to Cantrax, together wilh all interest lhnmun and soliclior's faes, costs and expenses of callaction incurrad by Cantrex, ils
rgcelver or lls agent In-connection with the preparation, parfagtion and enforcament of securily or other agreements held by Canlrex
(collectivaly, the "Indebtadneas®).  The:llabllity of the underslgned shall be unlimited and shall boar Intetest from the date of demand for
payment at the rate of 24% par annum,

It Is understood and agreed that Cantrex shall not be obilgated: by rangon of-this Guarantee to enter Into contracts with or extend credit or
commerclal financing to the Borrower or distributors or dealdrs-of the Borrowsr.

In tha avant thal the Borrower is a partnership, notwithstanding any change or changes In the Borrowed's firm name or any change or
changes in lhe mombarship of the Bomower or any successor parinership by death, relirement, introduclion of a pariner or pertnars, or
otharwise, the liabillly of Ihe undarsigned: heraunder shall conlinue and the provisions hereof shall be applicable to all of the Indeblednoss
incurred, as well after as before any such changes.

In the event that the Borrower Is a corporation, no change In tHe namme, objacts, capital stock or constitulion of the Borrowar shall In any way
affect the liabliity of Ihe undarslgnad, elthor with respecl to \ransaclions occurring before or after any such change, and Canlrax Is not
required to Inailira into the powers of tha Berrewer or any of ifs direcldrs: or other agents acting or purporting to act on its behalf, and moneys,

advances, renewals or cradits In tact borrowad or ablained from Cantrex in professad exerclse of such powers shall be deemed to form part
of the Indablodness nolwithstanding that such borrowing or obtaining of moneys, advances, renewals or credits shall be In excess of the
powers of tha Borrowar or of lts diractors or other sgents aforesald, or be In any way lrregular, defectlve or informal.

In the evant that the Borrawer Is- an Individuel camylng on businass as a sole proprietorship, notwithstanding ary-change or changes in the
namg of the husiness or the death of thal person or tha Intraduction of a pariner or pariners or & corporate anlity throtigh which the Borrower
carfies on business, the fiabillty of the undersigned hereunder shall continue and Lhe provisions: hereof shall ba applicable ta ail of the
Indebtednass Incurred, as well after as befora any such changes.

The undersigned agrees that Contrex may, without nolice 1o the undersignad and without In any manner affecting the undersigned's llabllity
and ypon such condiliens as Cantrex may desm: advisable: (1) exend In whole or In part (by renowal or atherwise), modify, accelerate,
change or release any or all of tha Indebledness; (2) sell, release, discharge, surrender, modify, Impalr, exchangs, substilute or (If & chose or
choses in action) axtend the duration or the tima for the performanes-or payment of, any and all property, of any nature and from whomsoaver
received, hald by Canlrex ns securily for the payment or performanze of the Indebtedness; (3) setlle, adjust or compromise any of Cantrox's
clalms agalnst the Borrower or any olher person. The undetsignad hareby ratifies and confirms such extanslon, renewal, modification,
acceleration, chenge, release, discharga, sale, surrender, impairment, exchange, substitution, settlament, ad|ustment or compromise, and
agress that he same shall be binding upon the undarsigned, and hereby walves Its rights to ba 8 parly to any such agreement and further
walvas any and ull delenses, counter-claims or rights of set-off which the undersigned might or could have by reason thereof, It belng
understoad thal the undersigned, as guarantor heraundar, shall at all times be and remain liable to Canlrex,

The undersigned agrees that all meneys which Cantrex receives with respect to the Indebtedness may be & J:pllad by Canlrex on such part or
paris of the Indebledness as Cantrex scos fit, and Canlrex may change any appropriatlon of moneys and reapply the moneys as Cantrex
sees fit. This Guarantee shall not be diminished or affected by any act or Cantrex's fallure 1o take any act which would prevent subrogallon
from operating inv favour of (he undsrsigned;

The undersigned shall pay the oxpansos (including legal faos on 8 soliclfor and cllent besls) Incurrad by Cantrox in sndoavouting to collect
the Indmbledness, or any part thereol, and In enforcing this Guarantes, Cantrex's records as to fhe balance of the Indebtedness at any lima
and {rom time to lime shall be final and conclusive withou! further or othiar proof. No provislon of this Guarantae may he amendad, modiflad
or walved withaut Cantrex's prior writtan consent.

The undersigned hereby pastpones all debts and liabllitles of the Borrower to the undersigned, both present and future, to the Indebtedness,
and all moneys recalved by the undersigned theraon shall be held In trust for Cantrex and pald over to Canfrex.

The undersigned acknowledgea that this Guarantee has been dellvered free of any candltions and thal rio representationa hava been made to
ihe undersigned affecting the liabllity of the undersigned under (his Guarantee save as may be spacifically stated hereln and agrees thai this
Guarantee Is In addiion to and not In substitullon for any other guarantee held or which may hereafter ba held by Cantrex. The rights,
rsrr;nedles and benefits herein are cumulative and nol in substitution for or exclusive of any righls, remedies or bonefita which Cantrex may
olharwise have,

The undersigned represants and warrants ihat Its name as It appears below on this Guarantes Is lts true and correct legal name, and that the
Barrower's name as doa¢ribed above on this Guarantae Ie its lrue and correct legal name.

The undarsigned represents and warranls thgt the glving of thls Guarantee Is not In breach of any prohibitions or restrictlons on the glving of
financlal assistance under any appllcable laglslation to which the undersigned Is subject.

This Guarantee shall be construed In agcordance with and ba govemed by the laws of tha province where the Borrower's princlpal place of
business Is Incated and for the pumose of fapal proceedings this Guarantee shall be dearied to have bean made In the sald province and to
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be performsd thare, and the caurls of it province shall have Jurlsdiclion over all disputes which may arlse under this Guaranteo and the
undersigned hersby irravocably and uncandilionally submils {o the nan-exclusiva juriadiction of such cours, provided always Ihal nothing
herein containad shall praverit Canlrax from proceeding at lis elaction agelnst the undersigned in the courts of any other provines, cauntry or
jurisdiction,

The undersigned hereby walves: (1) nolice of (and acknowledges dua nolica of) acceptance of Ihis Guaranlee by Cantrex or of the creation,
ranewal or accrual of any llabiilly of ihe Borrower, present or fulure, or of Gantrex's rellance upon this Guarantee (It being understond that any
and avery llabliity and obllgation of the Borrower to Cantrex shall conclusively be prasumed lo have been treated, contracled of Incurrad-In
raliance upen this Guaranles); (2) demand of paymant from any parson Indebled In any manner on or for any of the llabllities or obligations
hereby guaranteed; (3) graseniment for payment of any Inslrument of the Borrower or eny other person, protest thereof, and nollce of its
dishanour lo any parly therelo and lo the undersigned; (4) any right of contribution from guarantors other than the undersigned.

If one or mare of the provislons contained hereln shall be Invalld, lllegal or unenforceable In any respact, the valldity, legality and
enforceabillty of the remalning provislons contalned hereln shall not In any way be affectad or Impalred thereby.

Any larminalion of this Guaranteo shall not affect tha flabillty of the underslgned hereunder with respact to Indebledness created orincurred
prior to the offective date of such lerminallon. This Guarantae shall, withou! furlher consent of ar nolice o the undersigned, pase to, and may
b ralled upon and anforced by any successor or assignee of Cantrex and any lransfares or subsequent holder or any of sald Indebledness,
liabilities or obligalions, This Guarantea Is binding on the successors and asslgns of the undersigned Including any successor by reason of
amalgamation of or any other changa In the undersigned,

ILls Ihe express wish of the parties thal this agresmant and any related documents b drawn up and exaculed In English. 1 esl 1a volonté
axpresse des parties que celle convention el fous les documants sy ratinchant solant rédigés et slgnds en angl

Datedthis 3 day.of July . 2024
3’ E F & Guaranlor's Mame
initiais: CAPITAL IRON (2022) LTD.

N ESTFOOMBTAPPEANGEOENTRERIH=TB:
Daiew By: ”l":’}’,r). /ng( A . o/s

Titla:

Cerlificata of Resojulion

I, Fred Aram _(Tahantan Aram) , do hereby certify that | am the duly elacted and quallfled Secratary of
CAPITAL IRON (2022} LTD. , a corporation duly organized and exlsting under the lawa of
- , with ils princlpal offices In the Clty of ,
Britlsh Columbla prineip y Victoria
(the "Corporallon"), that a mesting of the Diractors of the Corporation held on the 3 dayof  July, 2024 |

, duly called, convened and held at which a quorum was present, the following resojution was duly Introduced and adopted, and thal

sald resolution Is recorded In the minute baok of the Corporation and is still in full force and effact and does not in any manner contravens the
Artlcles of Incorporation or Bylaws of the Corporation:

Resalved, thal In order to Induce Cantrex Natlonwlde Group Inc. (“Cantrex”), to enter Inta contracts with, or extend
credIt or commerclal financing to 4LTD

{(hereain callad the "Borrower”) or disiribulors or dealers of the Borrower, and In consideration of such entering Into conliacis or extanslons of
cradit or commerclal financing for business purposes diractly beneflclal to the Corporation and In furtherance of its corporate purposes, the
President, any Vice Prasldent or the Secralary, Is hereby authorized and ampowerad for and on bahalfl and In \he name of the Corporation fo
entar Inte, execute and dellver, In subslantially the farm and tenor and containing substantially the terms, conditlons and provisions sel forth
therelp, the form of Guarantae prasented fo this mealing and made an exhiblt to these minutes; sald Guaranlee substantially providing,
among other ihings, thal the Corporatlon guaraniees the full and prompt paymant of any and all of the Indebtadness, llabliltles and obligations
of anyikl'r:d. now or hereaftar axisting, diract or indirec!, absolute or confingant, jaint ar several, of the Barrowar to Cantrax together with afl
Inlarest lhareon,

In Witness Whaimof. | have hersunlo set my haﬁas Secrelary and afflxed the corporate seal of the Corporallon this day of
y :

3
, 20
Name of Corporatlon %
CAPITAL IRON (2022) LTD. -MA (o
’ -V

f" e &r-.lr IML—

o

cf/s
Secretary

(03/02} CorGuer
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CANTRE X

notionwide

CANTRE X

V¢ Fees ) Syraeed

CORPORATE GUARANTEE

In order to Induce Canlrex Nationwide Group Inc. (“Cantrex") to enter Inlo contracls with or extend credit or commercial financing o

WESTCOAST APPLIANCE CENTRE 2014 LTD.

{herein called the "Botrowar”) or distributers or dealers of the Borrower, and in consideration of such entering Into contracts, extenslens of
credit or commerclal financing, the undersigned hereby absolutely guarantees payment jointly and severally with the Borrower of any and all
of the indebtedness, liabilities and obligations of any kind, now or hereafter existing, direct or indirect, absolute or contingent, joint or several,
of the Borrower to Cantrex, together with all interesl thereon and solicitar's fees, costs and expenses of collection incurred by Cantrex, its
receiver or Its agent in connection with the preparation, perfection and enfarcement of securily or other agreements held by Cantrex
(collectively, the "Indebtedness"). The liability of the undersigned shall ba unlimited and shall bear interest from the date of demand for
payment at the rate of 24% par annum.

It is understood and agreed that Cantrex shall not be obligated by reason of this Guarantee to enter into contracts with or extend credit or
commercial financing to the Borrower or distributors or dealers of the Barrower.

In the evenl that the Borrower is a parinership, notwithstanding any change or changes in the Borrower's firm name or any change or
changes in the membership of the Borrower or any successor partnership by death, ralirement, introduction of a pariner or partners, or
olherwise, the liability of the undersigned hereunder shall continue and the provisions hereof shall be applicable Lo all of the Indebtedness
incurred, as well after as before any such changes.

In the event that the Borrower Is a corporation, no change in the name, objecls, capital stock or constitution of the Borrower shall in any way
affect the liability of the undersigned, either with respect to transactions occurring before or after any such change, and Cantrex Is not
required to inguire Into the powers of the Borrower or any of Its directors or ather agents acling or purporting to act on Its behalf, and moneys,
advancas, renewals or credits In fact borrowed or obtalned from Cantrex In professed exercise of such powers shall be deemed to form part
of the Indebtedness notwithstanding that such borrowing or obtalning of moneys, advances, renewals or credils shall be in excess of the
powers of (he Borrower or of ils directors or other agents aforesaid, or be In any way iregular, defective or informal,

In the event thal the Borrower is an individual carrying on business as a sole proprietorship, notwilhstanding any change or changes in the
name of the business or lhe death of that person or the Inlroduclion of a partner or partners or a corporale entity through which the Borrower
carries on business, the liability of the undersigned hereunder shall conlinue and the provisions hereof shall be applicable to all of the
Indebtedness incurred, as well after as before any such changes.

The undersigned agrees that Cantrex may, without notice to the undersigned and without in any manner affecting the undersigned's labllity
and upon such conditions as Cantrex may deem advisable: (1) extend in whole or In part (by renewal or otherwise), modily, accelerale,
change or felease any or all of the Indebtedness; (2) sell, release, discharge, surrander, medify, impair, exchange, substitute or (if a chose or
choses In action) extend Iha duration or the time for the perfermance o payment of, any and all property, of any nature and from whomsoever
received, held by Cantrex as security for the payment or performance of the Indebtedness; (3) settle, adjust or compromise any of Cantrex's
claims against the Borrower or any other person. The undersigned hereby ratifies and confirms such extension, renewal, modification,
acceleration, change, release, discharge, sale, surrender, impairment, exchange, substitution, settlement, adjustment or compromise, and
agrees that the same shall be binding upon the undersigned, and hereby walves Its rights to ba a party to any such agreement and further
walves any and all defenses, counter-claims or rights of set-off which the undersigned might or could have by reason thereof, It being
understood thal the underslgned, as guarantor hereunder, shall at all times be and remaln llable to Cantrex.

The undersigned agrees that all moneys which Cantrex receives with respect lo the Indebtedness may be applied by Canlrex on such part or
parts of the Indebtedness as Cantrex sees fit, and Carjtrex may change any appropriation of moneys and reapply (he moneys as Cantrex
sees fit. This Guarantes shall not be diminished or affected by any acl or Cantrex's failure to take any act which would prevent subrogation
from operating In favour of the undersigned.

The undersigned shall pay the expenses (Including legal fees on a sollcltor and client basis) incurred by Cantrex In endeavouring to collect
the Indebledness, or any part thereof, and in enforeing this Guarantes. Cantrex's records as to the balance of the Indebtedness at any time
and from time to time shall be final and conelusive without further or other praof. No provision of this Guarantee may be am ended, modified
or waived without Cantrex's prior written consent.

The undsrsigniad hereby postpones all debls and liabilities of the Borrower to the undersigned, both present and futurs, to the Indebtedness,
and all moneys recelved by lhe undersigned thereon shall be held In trust for Cantrex and paid over to Cantrex.

The undersigned acknowledges that this Guarantee has been delivered free of any condilions and thal no representations have been made lo
the undersigned affecting the llabllity of the undersigned under this Guarantee save as may be specifically stated herein and agrees that this
Guarantee Is In addition to and not in substitution for any other guarantee held or which may hereafter be heid by Cantrex. The rights,
remedies and benafits herein are cumulalive and not in substitution for or excluslve of any rights, remedies or benefits which Gantrex may
otherwlse have.

The undersigned represents and warrants that its name as it appears below on this Guarantee is its true and correct legal name, and that the
Borrower's name as described above on this Guarantee |s its true and correct legal name.

The undersigned represents and warrants that the glving of this Guarantee is not in breach of any prohibitions or restrictions on the giving of
financial assislance under any applicable legislation ta which the undersigned is subject.

This Guarantee shall bs constnied in accordance with and be governad by the laws of the province whare the Borrower's principal place of
business is located and for the purpase of legal proceedings this Guaranlee shall be deemed lo have bean made in the said province and lo

(09/02) CorGuar
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be performed thers, and the courts of that province shall have jurisdiction ovar all dispules which may arise under this Guaranlee and lhe
undersigned hereby irrevocably and unconditionally submits to the non-exclusive urisdiction of such courts, provided always thal nothing
herein conlained shall prevent Canlrex from proceeding at ils staclion against lhe undersigned in the courts of any other province, country or
jurisdiction.

The undersigned hereby walves: (1) notlce of (and acknowledges due nolice of) acceptance of this Guarantee by Cantrex or of the creation,
renewal or accrual of any llabllity of the Borrower, present or future, or of Cantrex’s rellance upon this Guarantee (it being understood that any
and every liability and obligation of the Barrower to Cantrex shall conclusively be presumed to have been oreated, contracled or Incurred In
reliance upon this Guarantes); (2) demand of payment from any person indebted In any manner an or for any of the liabilities or obligations
hereby guaranteed; (3) presentment for payment of any instrument of the Borrowsr or any othar parson, protest theraof, and notlce of its
dishonour to any party thereto and lo the undersignad; (4) any right of contribution from guarantors other than the undersigned.

If one or more of the provislons contained herein shall be Invalid, llegal or unenforceable In any respecl, the valldity, legality and
enforceabllity of the remalning provisions contained herein shall riot in any way be affecled or Impalred thereby.

Any termination of thls Guarantee shall not affect the liability of the undersigned hereunder with respect to Indebledness created or incurred
prior to the effective date of such termination. This Guarantee shall, without further cansent of or notlce lo the underslgned, pass to, and may
be relied upon and enforced by any successor or assignea of Cantrex and any transferee or subsequent holder or any of said Indebledness,
Jiabilities or obligations, This Guarantee is binding on the successors and assigns of the undersigned including any successor by reason of
amalgamation of or any other changs in the undersignad.

it is the express wish of the partles that this agreement and any related documents be drawn up and executed in English. |l est la volonté
expresse des partlas que cette conventlon et tous les documents s'y rattachant soient rédligés et signés en anglais.

Dated this 4 dayof June . 2025

Guarantor's Name

Aram Holdin

EE A

By 4 I cls
Tile: { Aram President
Certilicate of Resolution
I, Tahamtan Aram . do hereby certify that | am the duly elected and gualified Secrelary of
Aram Holdings Lid. , a corporation duly organized and existing under the laws of

, with its principal offices in thedCity of Victoria
e

(the "Corporation"), that a mesting of the Directors of the Corporation held on the 4 dayof June '

British Columbia

2025 , duly called, convened and held at which a quorum was present, the following resolution was duly introduced and adopted, and that

said resolution Is recorded In the minute book of the Carporatlon and is still in full force and effect and does not in any manner contravene the

Articles of Incorporation or Bylaws of the Corporation:

Resolved, that in order to induce Cantrex Nationwide Group Inc. ("Cantrex"), to enter into contracts with, or extend

credit or commerclal financing to WESTCOAST APPLIANCE CENTRE 2014 LTD,

(hereln called the "Borrower") or distributors or dealers of the Borrower, and in consideration of such entering into contracts or extansions of
credlt or commercial financing far business purposes directly beneficial to the Corporation and in furtherance of lis corporate purposes, the
President, any Vice President or the Secretary, is hereby authorized and empowared for and on behalf and in the name of the Corparation to
enter into, exacute and deliver, in substantially the form and tenor and containing substantially the terms, conditiens and provisions set forlh
therein, the form of Guarantee presented to lhis mesling and made an exhibil to these minutas; sald Guarantes subsiantially providing,
among other things, that the Corporation guarantees the full and prompt payment of any and all of the indebtedness, liabilities and obligations
of any kind, now or hereafler existing, direct or indirect, absolute or contingenl, joint or several, of the Borrower to Cantrex together with all
inferest thereon.

In Witness Whereof, | have hereunto sel my hand as Secretary and affixed the corporate seal of the Corporation this 4 day of

June v 2025

Name of Corporation

Avam Holdings Lifl.e n

! )u\_/ Y
Cfs \ L Nl
Secretary »

(03/02) CorGuar
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&Ew MARATHON

Division de Groupecho Canada

NOTICE OF ACQUISITION OF
PURCHASE MONEY SECURITY INTEREST

BY COURIER

Wells Fargo Capital Finance Corporation Canada
1100-1290 Central Parkway West
Mississauga, ON 1L.5C 4R3

Dear Sirs / Mesdames:

Re: Westcoast Appiiance Centre 2014 LTD. ("Debtor”)
390 Nanaimo Street, unit “C", Victoria, BC V8T 5A8

THIS LETTER IS AN AMENDMENT TO THE PREVIOUS NOTICE SENT ON April 13", 2018

TAKE NOTICE that Cantrex Nationwide Group Inc. (the "Secured Party") has acquired or expects to
acquire a purchase money security interest in inventory andlor equipment (both existing and after
acquired) of the Debtor delivered, supplied, furnished, sold or financed by the Secured Party and
proceeds of such inventory and/or equipment iricluding the following:

inventory/Equipment:  Any and all present and after-acquired inventory and/or equipment delivered,
supplied, furnished, sold or financed by the Secured Party (or any affiliate of
the Secured Party) from time to time to the Debtor, including without limitation,
all air conditioning equipment, audio and stereo equipment, audio cassette
players, audio cassette recorders, awnings, bathroom accessories, bedroom
furniture including adjustable beds, baby furniture, barbecue equipment and
smokers, blinds, cameras, carburetors, carpets, ceramic files, cleaning
equipment, clothes washers, clothes: dryers, communications equipment,
compact disc players, computers, computer equipment and accessories,
curtains, decorative acgessories, dining room-furniture, dishwashers, drapes,
digital video disc players, electronic equipment, electrical appliances, electrical
equipment, fireplaces ?as and electrical, floor covering material of all kinds
including underlay material and installation materials, floor tiles, freezers,
furniture and furnishings off all kinds, garbage compactors, garbage
containers, garden furnishings and equipment of all types including
lawnmowers and show blowers, kitchen accessories, kitchen ovens, lamps,
lighting fixtures, living room furniture, machinery, mattresses and box springs,
microwave ovens, photofinishing equipment, photographic equipment,
plumbing equipment, paintings, personal stereo units, pictures and picture
frames both digital and traditional, printers, refrigerators, ranges, radios, rugs,
stoves, telephone. equipment and accessories, television sets, television
accessories and equipment, tools, ventilating equipment, vacuum cleaners,
video accessories and equipment, video cassette recorders, video cameras,
video display terminals, window coverings and accessories delivered,
supplied, furnished, sold or financed by the Secured Party (or any affiliate of
the Secured Party) from time to time to the Debtor, together with all
equipment, parts, components, packing materials, renewals, substitutions and
replacements thereof and all attachments, accessaries and increases,
additions and accessions thereto; and :

COORDONNEES

5600, Boul. des Galeries, suite 410, Québec QC G2K 2H6
Téléphone : 1-800-667-2111 Télécopleur : 1-888-333-0174
Courrlel : marathen@marathoo:ltd.com

Site web: www.marathon-{td.com
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Proceeds: All proceeds of every nature and kind of the property described above,
inciuding personal property In any form or fixtures derived directly or indirectly
from any dealing with that property or proceeds from that property, and any
insurance. or other payment representing indemnity or compensation for loss
of or damage to that property or proceeds therefrom, including but not limited
to, money, accounts receivable, notes, contract rights, chattel paper,
instruments, documents of title, and any other obligation due to the Debtor for
payment of that property; (collectively, the "Collateral”).

You are hereby notified that the Secured Party ¢laims priority to your security interest in the Collateral
pursuant to section 34 of the Personal Property Security Act (British Columbia).

This notice Is being given to you becauseyou appear to have a security interest in Collateral of the
Debtor of the same type or kind as covered by the security interest of the Secured Party. This nofice
Is without prejudice to the Secured Party's right to assert other or additional rights and claims in
respect of all or any such Collateral.

If you require further information regarding this matter, please contact the Credit Department at (514)
906-6074 :

Dated this 14" of June, 2019
Cantrex Nationwide Group Inc.

By its Agent Marathon Ltée

Per: “//ﬁ £ \)ﬂu s

Joﬁ:ée Verret
Tiﬁ\e‘: Director




w“W MARATHON

Division de Groupecho Canada

BY COURIER

NOTICE OF ACQUISITION OF
PURCHASE MONEY SECURITY INTEREST

Royal Bank of Canada
36 York Mills Road, 4 Floor
Toronto, ON M2P 0A4

Dear Sirs / Mesdames:

Re: Westcoast Appliance Centre 2014 LTD. ("Debtor”)
380 Nanaimo Street, unit “C", Victoria, BC V8T 5A6

THIS LETTER IS AN AMENDMENT TO THE PREVIOUS NOTICE SENT ON April 13", 2018

TAKE NOTICE that Cantrex Nationwide Group, Inc. (the "Secured Party") has acquired or expects to
acquire a purchase money security interest in inventory and/or equipment (both existing and after
acquired) of the Debtor defivered, supplied, furnished, sold or financed by the Secured Party and
praceeds of such inventory and/or equipment including the following:

inventory/Equipment:

COORDONNEES

Any and all present and after-acquired inventory and/or equipment delivered,
supplied, furnished, sold or financed by the Secured Party (or any affiliate of
the Secured Party) from time to time to the Debtor, including without limitation,
all air conditioning equipment, audio and stereo equipment, audio cassette
players, audio casseltg recorders, awnings, bathroom accessorles, bedroom
furniture Including adjustable beds, baby fumiture, barbecue equipment and
smokers, blinds, cameras, carburetors, carpets, ceramic tiles, cleaning
equipment, clothes wpshers, clothes dryers, communications equiprent,
compact disc players/ computers, computer equipment and accessories,
curtains, decorative accessorles, dining room furniture, dishwashers, drapes,
digital video disc players, electronic equipment, electrical appliances, electrical
equipment, fireplaces gas and electrical, floor covering material of all kinds
including underlay material and installation materials, floor tiles, freezers,
fumiture and furnishings off all kinds, garbage compactors, garbage
containers, garden furnishings and equipment of all types including
lawnmowers and snow blowers, kitchen accessories, kitchen ovens, lamps,
lighting fixtures, living room furniture, machinery, mattresses and box springs,
microwave ovens, photofinishing equipment, photographic equipment,
plumbing equipment, paintings, personal stereo units, pictures and picture
frames both digital and'traditional, printers, refrigerators, ranges, radios, rugs,
stoves, telephone equipment and accessories, television sets, television
accessories and equipment, tools, ventilating equipment, vacuum cleaners,
video accessories and'equipment, video cassette recorders, video cameras,
video display terminals, window coverings and accessories delivered,
supplied, furnished, sold or financed by the Secured Party (or any affiliate of
the Securad Party) from time to fime to the Debtor, together with all
equipment, parts, components, packing materials, renewals, substitutions and
replacements thereof and all attachments, accessories and increases,
additions and accessicns thereto; and

5600, Boul. des Galeries, suite 410, Québec QC G2K 2H6
Téléphone : 1-800-667-2111 Télécopieur : 1-888-333-0174
Courriel : marathon@marathon-{td.com

Site web: www.marathon-itd.com
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Proceeds: All proceeds of every nature and kind of the property described above,
inciuding parsonal property In any form or fixtures derived directly or indirectly
from any dealing with ihat property or proceeds from that property, and any
insurance or other payment representing indemnity or compensation for loss
of or damage to that property or proceeds therefrom, including but not limited
to, money, accounts recelvable, notes, contract rights, chattel paper,
instruments, documents of title, and any other obligation due to the Debtor for
payment of that property; (collectively, the "Collateral”).

You are hereby notified that the Secured Party plaims priority to your security interest in the Collateral
pursuant to section 34 of the Personal Property Security Act (British Columbia).

This notice is being given to you because you appear to have a security Interest in Collateral of the
Debtor of the same type or kind as covered by the security interest of the Secured Party. This notice
is without prejudice to the Secured Party's right to assert other or additional rights and claims in
respect of ali or any such Collateral.

If you raquire further information regarding this mater, please contact the Credit Department at (514)
906-6074 :

Dated this 14" of June, 2019
Cantrex Nationwide Group Inc.

By its Agent Marathon Ltee

FoN |
Per: e ]',:11* fL \ ,) E:'SU ’I}
Jpsée Qerret
itie: Director
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;M MARATHON

Division de Groupecho Canada

BY COURIER

NOTICE OF ACQUISITION OF
PURCHASE MONEY SECURITY INTEREST

Royal Bank of Canada
300-5575, North Service Road
Burlington, ON L7L 6MI

Dear Sirs / Mesdames:

Re:  Westcoast Appliance Centre 2014 LTD. ("Debtor”)
390 Nanaimo Street, unit "C”, Victoria, BC V8T 5A6

THIS LETTER IS AN AMENDMENT TO THE PREVIOUS NOTICE SENT ON April 13", 2018

TAKE NOTICE that Cantrex Nationwide Group Inc. (the "Secured Party") has acquired or expects to
acquire a purchase money security interest in inventory and/or equipment (both existing and after
acquired) of the Debtor delivered, supplled, furnished, sold or financed by the Secured Party and
proceeds of such inventory and/or equipment in:cluding the following:

Inventory/Equipment:

COORDONNEES

Any and all present and after-acquired inventory and/or equipment delivered,
supplied, furnished, sold or financed by the Secured Party (or any affiliate of
the Secured Party)-from time to time to the Debtor, including without limitation,
all air conditioning equipment, audio and stereo equipment, audio cassette
players, audio cassettg recorders, awnings, bathroom accessories, bedroom
furniture including adjustable beds, baby furniture, barbecue equipment and
smokers, bfinds,. cameras, carburetors, carpets, ceramic tiles, cleaning
equipment, clothes whashers, clothes dryers, communications equipment,
compact disc players; computers, computer equipment and accessories,
curtains, decorative acFessories. dining room furniture, dishwashers, drapes,
digital video disc players, electronic equipment, electrical appliances, electrical
equipment, fireplaces gas and electrical, floor covering material of all kinds
including underlay: material and installation materials, floor ftiles, freezers,
furmiture and furnishings off all kinds, garbage compactors, garbage
containers, garden furnishings and equipment of all types including
lawnmowers and snow blowers, kitchen accessories, kitchen ovens, lamps,
lighting fixtures, living room furniture, machinery, mattresses and box springs,
microwave ovens, photofinishing equipment, photographic equipment,
plumbing equipment, paintings, personal stereo units, pictures and picture
frames both digital and' traditional, printers, refrigerators, ranges, radios, rugs,
stoves, telephone. equipment and accessories, television sets, television
accessories and equipment, tools, ventilating equipment, vacuum cleaners,
video accessories and equipment, video cassette racorders, video cameras,
video display terminals, window coverings and accessories delivered,
supplied, furished, sold or financed by the Secured Party (or any affiliate of
the Secured Parly) from time to time to the Debtor, together with all
equipment, parts, components, packing materials, renewals, substitutions and
replacements thereof and all attachments, accessories and increases,
additions and accessions thereto; and

5600, Boul, des Galeries, suite 410, Québec QC G2K 2H6
Téléphone : 1-800-667-2111 Télécapleur : 1-888-333-0174
Courriel : marathan@marathon:ltd.com

Shte web: www.marathon-ltd.com
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Proceeds: All proceeds of every nature and kind of the property desaribed ahove,
including personal progerty In any form or fixtures derived directly or Indirectly
from any dealing with that property or proceeds from that property, and any
insurance or other pay}ﬂent representing indemnity or compensation for loss
of or damage to that property or proceeds therefrom, including but not limited
to, money, accounts receivable, notes, contract rights, chattel paper,
Instruments, documents of title, and any other obligation due to the Debtor for
payment of that property; (collectively, the "Collateral”).

You are hereby notified that the Secured Party glaims priority to your security interest in the Collateral
pursuant to section 34 of the Personal Property Security Act (British Columbia).

This notice is being given to you because you appear to have a security Interest in Collateral of the
Debtor of the same type or kind as covered by the security interest of the Secured Party. This notice
is without prejudice to the Secured Party's right to assert other or additional rights and claims in
respect of alt or any such Collateral.

If you require further informatlon regarding this matter, please contact the Credit Depariment at (514)
906-6074

Dated this 14™ of June, 2019
Cantrex Nationwide Group Inc.

By its Agent Marathon Ltée

jt
E /“. 3 ‘I\) N E/
Per: - PLL U YAAL }.-’
Jogée Verret
Ti#e: Director




& MARATHON

Division d¢ Groupecho Canadn

NOTICE OF ACQUISITION OF
PURCHASE MONEY SECURITY INTEREST

BY COURIER

Business Development Bank of Canada
990, rue Fort
Victoria, BC V8V 3K2

Dear Sirs / Mesdames:-

Re: Westcoast Appliance Centre 2014 LTD. (“Debtor”)
390 Nanaimo Street, unit "C", Victoria, BC V8T 5A6

THIS LETTER IS AN AMENDMENT TO THE PREVIOUS NOTICE SENT ON April 13", 2018

TAKE NQTICE that Cantrex Nationwide Group Ing. (the “Secured Party") has acquired or expects to
acquire a purchase money security interest in inventory and/or equipment (both existing and after
acquired) of the Debtor delivered, supplied, furnished, sold or financed by the Secured Party and
proceeds of such inventory andfor equipment chluding the following:

Inventory/Equipment:  Any and all present and after-acquired inventory and/or equipment delivered,
: supplied, furnished, sold or financed by the Secured Party (or any affiliate of
) " the Secured Party) from time to time to the Debtor, including without limitation,
; all air conditioning equipment, audio and stereo equipment, audio cassetle
players, audio cassettq racorders, awnings, bathroom accessories, bedroom
furniture including adjustable beds, baby fumiture, barbecue equipment and
smokers, blinds, cameras, carburetors, carpets, ceramic tiles, cleaning
equipment, clothes washers, clothes dryers, communications equipment,
compact disc players, computers, computer equipment and accessories,
curtains, decorative accessories, dining room furniture, dishwashers, drapes,
digital video disc players, electronic equipment, electrical appliances, electrical
equipment, fireplaces gas and electrical, floor covering material of all kinds
including undertay material and installation materials, floor tiles, freezers,
furniture and furpishings off all kinds, garbage compactors, garbage
containers, garden furnishings and equipment of all types including
lawnmowers and snow blowers, kitchen accessories, kitchen ovens, famps,
lighting fixtures, living room furniture, machinery, mattresses and box springs,
microwave ovens, photofinishing equipment, photographic eguipment,
plumbing equipment, paintings, personal stereo units, pictures and picture
frames both digital.and traditional, printers, refrigerators, ranges, radios, rugs,
stoves, telephone, equipment and accessories, television sets, televisian
accessories and equipment, tools, ventilating equipment, vacuum cleaners,
video accessories and equipment, video cassette recorders, video cameras,
video display terminals, window coverings and accessories delivered,
supplied, furnished, sold or financed by the Secured Party (or any afflliate of
the Secured Party) ffom time to time to the Debtor, together with all
equipment, parts, components, packing materials, renewals, substitutions and
replacements thereof and all attachments, accessories and increases,

additions and accessions thereto; and

COORDONNEES

5600, Boul, des Galeries, suite 410, Québec QC G2K 2H6
Téléphone : 1-800-667-2111 Télécopleur : 1-888-333-0174
Courriel : marathon@msrathon-itd.com

Site web: www.marathon-ltd.com
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Proceeds: All proceeds of every nature and kind of the property described above,
including personal property in any form or fixtures derived directly or indirectly
from any dealing with }hat property or proceeds from that property, and any
insurance or other payment representing indemnity or compensation for loss
of or damage to that property or proceeds therefrom, including but not limited
to, money, accounts receivable, notes, contract rights, chattel paper,
instruments, documents of title, and any other obligation due to the Debtor for
payment of that property; (collectively, the "Collateral”).

You are hereby notified that the Secured Piarty claims priority to your security interest In the Collateral
pursuant to section 34 of the Personal Property Securify Act (British Columbia).

This notice is being given to you because you appear to have a security interest in Collateral of the
Debtor of the same type or kind as covered by the security interest of the Secured Party. This nofice
is without prejudice to the Secured Party's right to assert other or additional rights and claims in
respect of all or any such Collateral.

If you require further information regarding this matter, please contact the Credit Department at (514)
906-6074

Dated this 14" of June, 2019
Canirex Nationwide Group Inc.

By its Agent Marathon Liée

[ \\
/\/} b\ Ol

A
Per:“l—“ t_f\?,u:{j
Jpsée Verrat
jtle: Director
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eEe MARATHON

Division de Groupecho Canada

NOTICE OF ACQUISITION OF
PURCHASE MONEY SECURITY INTEREST

BY COURIER

VIP Distributors Inc. / National Buying Associates
720-1" Avenue North
Saskatoon, SK S7K 6R9

Dear Sirs / Mesdames:

Re: Westcoast Appliance Centre 2014 LTD. ("Debtor”)
380 Nanaimo Street, unit "C", Victoria, BC V8T 5A8

THIS LETTER IS AN AMENDMENT TO THE PREVIOUS NOTICE SENT ON April 13", 2018

TAKE NOTICE that Cantrex Nationwide Group Inc. (the "Secured Party") has acquired or expects to
acquire a purchase money security Interest in inventory andlor equipment (both existing and after
acquired) of the Debtor delivered, supplied, furnished, sold or financed by the Secured Party and
proceeds of such inventory and/or equipment iqcluding the following:

Inventory/Equipment:  Any and all present and after-acquired inventory and/or equipment delivered,
supplied, furnished, sold or financed by the Secured Party (or any affiliate of
the Secured Party) from time to time to the Debtor, including without limitation,
all air conditioning equipment, audio and stereo equipment, audio cassette
players, audio cassette recorders, awnings, bathroom accessories, bedroom
furniture including adjustable beds, baby fumiture, barbecue equipment and
smokers, blinds, cameras, carburetors, carpets, ceramic tiles, cleaning
equipment, clothes washers, clothes dryers, communications equipment,
compact disc players, computers, computer equipment and accessories,
curtains, decorative acgessories, dining room furniture, dishwashers, drapes,
digital video disc players, electronic equipment, electrical appliances, electrical
equipment, fireplaces gas and electrical, floor covering material of all kinds
including underlay material and installation materials, floor tiles, freezers,
furniture and furnishings off all kinds, garbage compactors, garbage
containers, garden furnishings and equipment of all types including
lawnmowers and snow blowers, kitchen accessories, kitchen ovens, lamps,
lighting fixtures, living r‘pom furniture, machinery, mattresses and box springs,
microwave ovens, photofinishing equipment, photographic equipment,
plumbing equipment, paintings, personal stereo units, pictures and picture
frames both digital-and traditional, printers, refrigerators, ranges, radios, rugs,
stoves, telephone equipment and accessories, television sets, television
accessories and equipment, tools, ventilating equipment, vacuum cleaners,
video accessories and squipment, video cassette recorders, video cameras,
video display terminals, window coverings and accessories delivered,
supplied, furnished, sold or financed by the Secured Party (or any affiliate of
the Secured Party) from time to time to the Debtor, together with all
equipment, parts, components, packing materials, renewals, substitutions and
replacements thereof and all attachments, accessories and increases,
additions and accessions thereto; and

COURDOMNEES
5600, Boul, des Galerles, suite 410, Québec QC G2K 2H6
Téléphone : 1-800-667-2111 Télécopleur : 1-888-333-0174

Courrlel : mamthon@marathon-lid.com
Site web: www.marathon-itd.com
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Proceeds: All procesds of every nature and kind of the property described ahove,
including personal property in any form or fixtures derived directly or indirectly
from any dealing with fhat property or proceeds from that property, and any
insurance or other payment representing indemnity or compensation for loss
of or damage to that property or proceeds therefrom, including but not limited
to, money, accounts receivable, notes, contract rights, chattel paper,
instruments, documentg of title, and any other obligation due to the Debtor for
payment of that properly; (collectively, the “Collatsral").

You are hereby notified that the Secured Party claims priority to your securily interest in the Coltateral
pursuant to section 34 of the Persanal Property Security Act (British Columbia).

This notice is being given to you because you appear to have a security interest in Collateral of the
Debtor of the same type or kind as covered by the security interest of the Secured Party. This nofice
is without prejudice to the Secured Party's right to assert other or additional rights and claims in
respect of all or any such Collateral.

If you require further information regarding this matter, please contact the Credit Department at {514)
906-6074 S

Dated this 14" of June, 2019
Cantrex Nationwide Group Inc.

By its Agent Marathon Ltée

-~

\

i) ) ¥ j,‘"
per: SN D
Josée Verret
T‘ri!e: Director
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i MARATHON

Division de Groupecho Canada

Ty,
¥

NOTICE OF ACQUISITION OF
PURCHASE MONEY SECURITY INTEREST

BY COURIER

D.S.L.S. Holdings Ltd.
201-19 Dallas Road
Victoria, BC V9V 5A6

Dear Sirs / Mesdames;

Re: Westcoast Appliance Centre 2014 LTD. (“Debtor”)
390 Nanaimo Street, unit “C", Victoria, BC V8T 5A6

THIS LETTER 1S AN AMENDMENT TO THE PREVIOUS NOTICE SENT ON April 13", 2018

TAKE NOTICE that Cantrex Nationwide Group Inc. {the “Secured Party") has acquired or expects to

acquire a pufchase money security interest in inventory and/or equipment (both existing and after

acquired) of the Debtor delivered, supplied, furnished, sold or financed by the Secured Party and

proceeds of such inventory and/or equipment ir\:cluding the folfowing:

|

Inventory/Equipment:  Any and all present and after-acquired inventory andfor equipmerit delivered,
supplied, furnished, sold or financed by the Secured Party (or any affiliate of
the Secured Party) from time to time to the Debfor, including without limitation,
all air conditioning equipment, audio and stereo equipment, audio cassette
players, audio cassette recorders, awnings, bathroom accessories, bedroom
furniture including adjustable beds, baby furniture, barbecue equipment and
smokers, blinds, cameras, carburetors, carpets, ceramic tiles, cleaning
equipment, clothes ngsherS, clothes dryers, communications equipment,
compact disc players;, computers, computer equipment and accessories,
curtains, decorative accessories, dining room. furniture, dishwashers, drapes,
digital video disc players, electronic equipment, electrical appliances, electrical
equipment, fireplaces gas and electrical, floor covering material of all kinds
inciuding underlay material and installation materials, floor tiles, freezers,
furniture and furnishings off all kinds, garbage compactors, garbage
containers, garden furnishings and equipment of all types including
lawnmowers and show blowers, kitchen accessories, kitchen ovens, lamps,
lighting fixtures, living rpom furniture, machinery, mattresses and box springs,
microwave ovens, photofinishing equipment, photographic equipment,
plumbing equipment, paintings, personal sterea units, pictures and picture
frames both digitaliand traditional, printers, refrigerators, ranges, radios, rugs,
stoves, telephone. equipment and accessories, television sets, television
accessories and equipment, fools, ventilating equipment, vacuum cleaners,
video accessories and equipment, video cassette recorders, video cameras,
video display termingls, window coverings and accessories delivered,
supplied, furnished, sold or financed by the Secured Parly (or any affiliate of
the Secured Party) from time to time to the Debtor, together with all
equipment, parts, components, packing materials, renewals, substitutions and
replacements thereof and all attachments, accessories and increases,
additions and accessions thereto; and

COORDONNERS

5600, Boul. des Galerles, sulte 410, Québec QC G2K 2HE
Téléphone : 1-800-667-2111 Télécoplevr : 1-888-333-0174
Courrlel : marathon@marathen-ltd.com

Site weh: www.marathon-ltd.com
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Proceeds; All proceeds of every nature and kind of the property described abave,
inciuding personal property in any farm or fixtures derived directly or indirectly
from any dealing with that property or proceeds from that property, and any
insurance or other payment representing indemnity or compensation for loss
of or damage to that property or proceeds therefrom, Including but not limited
to, money, accounts receivable, notes, contract rights, chattel paper,
instruments, documents of title, and any other obligation due to the Debtor for
payment of that property; (collectively, the "Collataral").

You are hereby notified that the Secured P%rty glaims priority to your security interest in the Collateral
pursuant to section 34 of the Personal Property Security Act (British Columbia).

This notice is being given to you because you appear {o have a security interest in Collateral of the
Debtor of the same type or kind as covered by the security interest of the Secured Party. This notice
is without prejudice to the Secured Party's right to assert other or additional rights and claims in
respect of all or any such Collateral.

If you require further information regarding this matter, please contact the Credit Department at (514)
906-6074 ' cos

Dated this 14™ of June, 2019
Cantrex Nationwide Group Inc.

By its Agent Marathon Ltée

per: SA1HHL 0{}}&}*}/

Jgsée Verret
Title: Director
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C r
A N 1{105535.%(6 SUBORDINATION AGREEMENT

To: Cantrex Natlonwlde Group Inc.
(hereln “Cantrex”)

WHEREAS the undersigned, ARAM HOLDINGS LTD. (heraln called “Creditor”) Is a
(Insert name of Creditor)

credltor of Wostcoast Appliance Centra 2014 Ltd. (hereln called “Debtor");
(Name of Indlvidual, Partnershlp or Corporation}

For valuable consideration, the receipt of which Is hereby acknowledged, Creditor and Debtor Jolntly and severally represent and agree with
Cantrex as follows:

1. a) The tolal Indebtednass owing by Dabtor to.Creditor, logether with any future indabledness. of Deblor to Craditor, whethar
absolute or contingent, and any negotiable Instruments evidencing any Indebtedness, together with all claims, rights and causes of action
therefor (hereln the ‘Indebledness”) shall be and hareby is subordinated and the payment thereol Is deferred to any and all rights, clalms,
demands, indebtedness, actions and causes of action of any nature whatsoever that Cantrex may now or hereafter have against Debtaor.

b) Graditor will not, without Cantrex's prior written consent, assert, collect or enforce the Indebtedness or any part thereof
{except Interest thereon), realiza upon any collateral securing the Indebtedness, barrow any sums from Debtor, or in any way, directly or
indirectly, receive any money from Debtor.

c) Creditor will pay Cantrex forthwith, for application upon the amount now of hereafter owing to Cantrex by Dabtor, any
amount Debtar pays to Creditor on the Indabtednass or which Credltor receives from Debtor, or will otherwlse pledge sald amount as Cantrex
may In Its discretion direct.

d) Creditar will not demand or accept any property of Debtor as callateral for the Indebtedness, and, should it do so, Creditor
forthwith will deliver or cause the same to be delivered to Cantrex. Any negoliable Instruments which at any time avidence the Indebtednass or
any part thereof shall be delivered to Canlrex, and, at Cantrax's option, may be held by Cantrex or returned to Craditor after they have been
marked with a legend stating thal thelr payment Is subject to the provisions of this agresement.

e) Debtor will not, without Cantrex's prior written consent, pay to Craditor any sum on account of the Indebladness (except
Interest thereon), give Creditor any collateral as security for the payment thereof, deliver 1o Craditor any nagatiable instruments as evidence of
the Indebtedness, or any part thereof, or lend any sums to Creditor, or in any way, directly or indirectly, transfer or pay any money to Creditor,
other than in connection with bonafide transactions in the ordinary course of business.

The Indebtedness is not subject to any defense, offset or counterclaim and is not and will nat be subordinated or assigned
except to Cantrex.

2. If Craditor, contrary to this agraement, should commence or parlicipate in any action or proceeding against Debtor, Debtor may
inlerpose as a defense or dilatory plea the making of this agreement, and Cantrex may intervens and interpose such defense or plea In
Cantrax's name or in the name of Dabtor. Should Craditor In any way attempt to enforce payment of the Indebtadnass, or any part thereof,
aithar Cantrex, In its own name or in the name of Debtor, or Debtor Itself, or both Cantrex and Debtor, may restrain Creditor from so doing.

3, Creditor hereby asslgns and transfers the Indebtedness to Cantrex as security for any and all amounts now or hereafter owing by
Dabtor to Cantrex, and Creditor Irevocably authorizes Canlrex or any person Cantrex may designate to collect and recelve the procseds of the
Indebtedness, to file and prove claims therefor In Cantrex's name In bankruplcies, raceiverships and other proceedings, and 1o do any and all
things with the same powar and authority that Craditar might or could have done if this agreement had not been executed. The amount of
such proceeds, less Cantrex's expenses in connection therewith, shall be applied to the payment of the amounts which Debtor owas Cantrex,
and any excess shall be returned to Craditor. Deblor hereby accepts such assignment.

4. Cantrex may grant payment and performance extensions lo, and make compromises and settlements with Deblor and all other
parsons, wilhout notice Lo or the consent of Creditor or Debtar, and without affecling tha obligations of Creditor or Dabtor hersunder. Creditor
and Debtor waiva nolica of acceplance of this agreement, notice of any default and all other nolices to which Creditor or Dabior mighl
otherwise be entilled including without limitalion any notice of Cantrex's Intenlion to insist on its strict [sgal rights hersunder notwithstanding
any prior acqulescence. No waiver of any provision hereof by Cantrax shall be affactive unless provided in writing and no walver in any one or
more Instance shall In any way be construed to be a walver In any other Instance.

(09/02) SubnAgt
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5. Mothing herein contained shall obligate Cantrex to grant credit to, or continue financing arrangements with Debtor. This agresment
may be terminated only upon written notice to Cantrex effective 30 days after the date such notice is actually recalved by Cantrex. Any such
termination shall not affect the liability of the undersigned heraunder with raspect to the obligations to Cantrex Incurred hereunder prior to the
effective date of such termination and all of the obligations of Creditor and Debtor herain set forth shall continue in full force and effect after
such termination, until all obligations of Debtor ta Cantrex, whether absolute, contingent or otherwise, Incurred prior to the effective date of
such termination have been fully pald and performed. This agreement shall be construed In accordance with the laws of the province where
the Creditor's princlpal place of business or residence s located provided that nothing herein contained shall prevant Canlrex from procesdings
at Its elsction against the parties hereto In the courts of any ether province or Jurisdiction. This agresmant shall bind and inure to the benefit of
the respective helrs, legal representatives, successors and asslgns of Creditor and Debtor, and to Cantrex's successors and assigns. If ane or
more provisions contained hareln shall be invalid, illegal or unenforceable In any respaect, the valldity, legality and enforceability of the
remalning provisicns contained herein shall not In any way be affected or Impalred thereby. The parties agree that this agreement may be
executed and dellvered In counterpart and delivery of an executed copy hereof by facsimile shall be binding. It is the express wish of the
partles that this agreemant and any related documents be drawn up and executed In English. |l est la volontd expresse des parlies que cefte
convention et tous les documents 8'y rattachant solent rédigés et signés en anglals.

In witnass whereof Creditor and Debtor have each duly executed this agreement this 3 day of July — 2024 .

Creditor Name

ARAM HOLDINGS LTD.

Authorized ? W\_, .
Signature / ‘ I‘
Print Name mﬂ—j ’Alfh_

Title Jwnece

Witness (if Creditor not a corparation)

Signature

Debtor Name

Westcoast Appliance Centre 2014 Ltd.
Authorized A wﬂ/ N
Signature

Print Name f{?_’-h}f /Bf i

Title Do ner””

Witness (if Debtor not a corporation)

Signature

(69/02) SubnAgt
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CANTREX

P sy SUBORDINATION AGREEMENT
To: Caontrex Nalionwide Group [nc.
(herein "Cantrex”)
WHEREAS the undersigned, Tahamtan {fred) Aram (hereln called “Creditor) 1s a
{insarl name of Credilor)
creditor of West Coast Appliance Centre (2014) Ltd (hereln called “Debtor’);

(Name of Individual, Partnership or Corporalion)

For valuable consideration, the recelpt of which is hereby acknowledged, Credilar and Debtor Jointly and severally represent and agree with
Canlrex as follows;

1 a) The fotal Indebtedness owing by Debtor 1o Credilor, logether with any fulure indebledness of Debtor lo Creditor, whether
absolute or-contingent, and any negoliable insiruments evidencing any Indebledness, logether wilh all clalims, righls and causes of aclion
tharefor {hereln the “Indebledness”) shall be and hereby Is subordinaled and the payment thereof Is deferred o any and all rights, claims,
demands, indebledness, aclions and causes of action of any nature whaisoever thal Canlrex may now or hereafter have against Debior.

b) Graditor will not, without Cantrex's prior wrilten consent, assen, collect or enforce the Indebtedness or any part thereol
{except Inferest thereon), realize upon any collaleral securing lhe Indebledness, borrow any sums from Deblor, of In any way, direclly or
Indirecily, recelve any money from Debtor,

c) Credlior will pay Cantrex forhwith, for application upon the amount.now or herealler owing ta Cantrex by Deblor, any
amounl Deblar pays to Creditor on the Indebledness or which Creditor recelves from Debtor, or will othenwise pledge sald amount as Canlrex
may in its discretion direct.

d) Creditor will not demand or accept any property of Debtor as collateral for the \ndebtedness, and, should | do so, Creditor
forthwith will deliver or cause the same 1o be delivered to Canlrex. Any negotiable Instrumenis which at any time evidence the Indebledness or
any part thereof shali be dellvered lo Contrex, and, al Canlrex's opllon, may be held by Canlrex of raturned lo Credilor after lhey have been
marked with a legend staling thal Iheir paymenl Is subject 1o the provislons af this agreement,

e) Debtor will not, without Cantrex’s priot wrillen consent, pay to Creditor any sum on account of the Indebledness (excepl
interest thereon), give Credilor any collatera! as securily for the payment theraof, dafiver to Credilor any negotlable Instruments as evidence of
the Indebledniess, o any part thereof, or lend any sums to Credilor, or in any way, directly of indirectly, transfer or pay any money to Creditor,
alher than in conneclion wilh bonafide kransacilons In the ordinary course of business.

)] The Indebtedness Is not subjecl to any defense, offset or counterclaim and s nol and will not be subordinated or assigned
except to Canirex.

2, If Creditor, conirary to Ihis agreement, should commence or parlicipate In any action ar proceqding against Deblor, Deblor may
inlerpose as a defense or dilatory plea e meking of this agreement, and Canlrex may Intervene and Interpose such delense or plea n
Canlrex's name of In the name of Debtor, Should Creditor In any way attampl to enforce payment of the Indebledness, or any parl ihereal,
either Canlrex, In lls own name or In the name of Deblor, or Deblor itsell, or both Cantrex and Deblor, may restraln Creditor from so doing,

3 Creditor hereby assigns and lransfers Ihe Indebledness to Cantrex as securily for any and all amounis now or herealler owing by
Debtor lo Canirex, and Credilor Imevocably authorizes Canlrex or any persan Cantrex may deslgnate-lo collect and receive Ihe proceeds of the
indebledness; o file and prove clalms therefor in Cantrex's name: in bankrupicies. recelverships and olher proceedings, and lo do any and all
fhings wilh the same power and aulhority that Creditor might or could have done il this agreement had nol been execuled. The amount of
such proceeds, less Cantrex's expenses In connaclion therawith, shall be applied lo the payment of the amounts which Debtor owes Cantrex,
and any excess shall be retumed lo Creditor. Deblor hereby accepls such assignment.

4, Cantrex may grant payment and performance extensions to, and make compromises and sellilements with Deblor and al olher
persons, withoul riofice lo or the consent of Creditor or Deblor, and withoul affecting the abligalions of Creditor or Debler hereunder. Credilor
and Deblor walve nolice of accepiance of Ihis apreemenl, nolice of any default and all other nolices lo which Craditor or Deblor might
olherwise be entiiled Including without limitation any nollce of Cantrex's intenlion 1o inslst on lis sidet legal rghts hereunder nolwithstanding
any prior acquiescence, No walver of any provision hereol by Canirex shall be elfective unless provided In wriling and no walver In any one or
more Instance shall In any way be construed lo be a waiver In any olher Inslance,
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5. Nolhing herein contalned shall obligale Cantrex to grant credit ta, or conlinue financing arrangements wilh Oebtor. This agreement
may be lerminaled only upon waitlen notice to Canlrex effective 30 days afier the date such notice is aciually received by Canlrex, Any such
termination shal nol affect the llability of the undersigned hereunder with respec! to Ihe obligatiops to Canlrex incurred hereunder prior lo the
effective date of such lermination and ali ol the obllgations of Crediter and Deblor hereln el forth shall conlinue In full force and effect after
such lerminalion, until all obligations of Debior to Canlrex, whether absolule, conlingent or otherwise, Incurred prior lo the effeclive dale of
such termination have been fully paid and performed. This agreement shall be construed In accordance wilh the laws of the province where
the Creditor's princlpal place of business or residence is located provided (hal nathing hereln contalned shall prevent Canirex from proceedings
at Iis elecilon against the pariles hereto In the courts of any other province or Jursdiction. This agreement shall bind and Inure to the benefit of
the respeclive helrs, legal representatives, successors and assigns of Credilor and Deblor, and fo Canlrex's successors and assigns, If one or
more provisions conlained herein shall be [nvalid, llegal or unenforceable In any respect, lhe valldily, legalily and enforceabliity of the
remalning provisions conlained hereln shall not in any way be affecled or impaired (hereby. The pariles agree that lhis agreement may be
execuled and dellvered In counterpart and dellvery of an executed copy hereof by facsimile shall be binding. It is the express wish of the
parties thal this agreement and any related documents be drawn up and execuled In English. Il est la volonlé expresse des parlies que cetle
convenlion et tous les documenis s'y rallachant solenl rédigés et signés en anglals. -y

In wilness whereof Creditor and Deblor have each duly execuled {his agreement this 3 day of Apr|| ] 2018_
Cradltor Name
Tahamtan (Frgd) Aram
Aulhorized A’[{ 6 } et
Signalure .
n (Fred) Ara
Print Name Tahamtdn (Fred) Aram
Tille Chief Execulive Officer
Witnoss (If Credito : Alon)
Signature ST
e

Debtor Name

West Coast Appliance Centre (2014) Ltd

Authorized (g'
Signalure

Byron Loucks

Print Name
Title President

(09/02) SubnAgt
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BRITIS|H PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Business Debtor - "WESTCOAST APPLIANCE CENTRE 2014 LTD."

Search Date and Time:  February 26, 2026 at 1:23:07 pm Pacific time
Account Name: MCEWAN COOPER KIRKPATRICK LLP

TABLE OF CONTENTS
23 Matches in 20 Registrations in Report Exact Matches: 23 (*) Total Search Report Pages: 60
Base Base Registration Debtor Name Page
Registration Date
1 2908391 November 17, 2014 * WESTCOAST APPLIANCE CENTRE (2014) LTD. 3
* WESTCOAST APPLIANCE CENTRE (2014) LTD.
2 2908671 November 17, 2014 * WESTCOAST APPLIANCE CENTRE (2014) LTD. 13
* WESTCOAST APPLIANCE CENTRE (2014) LTD.
3 595697) October 13, 2016 * WESTCOAST APPLIANCE CENTRE 2014 LTD 20
4 851621) March 1, 2017 * WESTCOAST APPLIANCE CENTRE 2014 LTD. 23
5 319732K October 6, 2017 * WESTCOAST APPLIANCE CENTRE 2014 LTD. 26
6 670895K April 5, 2018 * WESTCOAST APPLIANCE CENTRE 2014 LTD. 29
7 768033 M February 12, 2021 * WESTCOAST APPLIANCE CENTRE 2014 LTD. 32
8 405473N December 2, 2021 * WESTCOAST APPLIANCE CENTRE 2014 LTD. 35
9 458343N January 3, 2022 * WESTCOAST APPLIANCE CENTRE 2014 LTD. 37
10  542438N February 16, 2022 * WESTCOAST APPLIANCE CENTRE 2014 LTD. 39
11 611565 March 22, 2022 * WESTCOAST APPLIANCE CENTRE 2014 LTD. 41
12 305148P January 17, 2023 * WESTCOAST APPLIANCE CENTRE 2014 LTD. 43
| Registry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 1 of 60
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COLUMBIA BC Registries and Online Services
13 524565P May 9, 2023 * WESTCOAST APPLIANCE CENTRE 2014 LTD. 45

* WESTCOAST APPLIANCE CENTRE 2014 LTD.

14  B809139P September 25, 2023 * WESTCOAST APPLIANCE CENTRE 2014 LTD 47
15 48858P October 16, 2023 * WESTCOAST APPLIANCE CENTRE 2014 LTD 43
16  898839P November 8, 2023 * WESTCOAST APPLIANCE CENTRE 2014 LTD. 51
17  782994R February 11, 2026 * WESTCOAST APPLIANCE CENTRE 2014 LTD. 53
18  797655R February 20, 2026 * WESTCOAST APPLTANCE CENTRE 2014 LTD 55
19  800586R February 23, 2026 * WESTCOAST APPLIANCE CENTRE 2014 LTD 57
20 B04165R February 24, 2026 * WESTCOAST APPLIANCE CENTRE 2014 LTD. 59
¢ Registry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 2 of 60
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BRITIS'H PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 2908391

Registration Description:

Act:

Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT
PERSONAL PROPERTY SECURITY ACT
November 17, 2014 at 1:04:23 pm Pacific time

November 17, 2029 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

ROYAL BANK OF CANADA

Debtor Information

WESTCOAST APPLIANCE CENTRE
(2014) LTD.

WESTCOAST APPLIANCE CENTRE
(2014) LTD.

Vehicle Collateral
None

In:%m "Registry

ditmiy Services

Address

36 YORK MILLS ROAD, 4TH FLOOR
TORONTO ON
M2P 0A4 Canada

Address

3-370 GORGE ROAD E
VICTORIA BC
V8T 2W2 Canada

Address

UNIT C 3090 NANAIMOQO STREET
VICTORIA BC
V8T 5A6 Canada

Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 3 of 60
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COLUMBIA BC Registries and Online Services

General Collateral

February 19, 2026 at 1:54:27 pm Pacific time

ADDED

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY WHEREVER SITUATE
INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING INVENTORY, EQUIPMENT (EQUIPMENT
INCLUDES, WITHOUT LIMITATION, MACHINERY, TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES,
AIRCRAFT AND VEHICLES OF WHATSOEVER NATURE AND KIND), BUT EXCLUDING CONSUMER
GOODS) CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, INTANGIBLES, MONEY, LICENCES,
CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY.

November 28, 2014 at 3:55:43 pm Pacific time

DELETED

GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE
OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VICTORIA, BC AND ALL PARTS,
COMPONENTS, ATTACHMENTS, ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS,
IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT TO
THE GOODS (HEREINAFTER COLLECTIVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS,
DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR
THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED,
EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR
MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS,
AND ALL CONTRACTUAL RIGHTS AND,INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL
PROCEEDS INCLUDING, WITHOUT LIMITATION, INVENTORY, INTANGIBLES, MONEY, CHATTEL PAPERS,
DOCUMENTS OF TITLE, SECURITIES, LICENCES, CROPS AND INSTRUMENTS.

November 28, 2014 at 3:05:13 pm Pacific time

DELETED
ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY WHEREVER SITUATE
INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING INVENTORY, EQUIPMENT (EQUIPMENT
INCLUDES, WITHOUT LIMITATION, MACHINERY, TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES,
AIRCRAFT AND VEHICLES OF WHATSOEVER NATURE AND KIND), BUT EXCLUDING CONSUMER
GOODS) CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, INTANGIBLES, MONEY, LICENCES,
CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY.

ADDED
GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE
OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VICTORIA, BC AND ALL PARTS,

e ‘i(-.-v[i{f{j Lo 4 Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 4 of 60
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BRITI'SH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

COMPONENTS, ATTACHMENTS, ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS,
IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT TO
THE GOODS (HEREINAFTER COLLECTIVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS,
DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR
THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED,
EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR
MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS,
AND ALL CONTRACTUAL RIGHTS AND,INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL
PROCEEDS INCLUDING, WITHOUT LIMITATION, INVENTORY, INTANGIBLES, MONEY, CHATTEL PAPERS,
DOCUMENTS OF TITLE, SECURITIES, LICENCES, CROPS AND INSTRUMENTS.

November 28, 2014 at 2:58:05 pm Pacific time

DELETED
INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT
LIMITATION, INVENTORY, INTANGIBLES, MONEY, CHATTEL PAPERS, DOCUMENTS OF TITLE,
SECURITIES, LICENCES, CROPS AND INSTRUMENTS. ,GOODS OF THE DEBTOR BEING LEASEHOLD
IMPROVEMENTS AND EQUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT DEBTOR
2 - 370 GORGE ROAD E, VICTORIA AND ALL PARTS, COMPONENTS, ATTACHMENTS, ADDITIONS,
ALTERATIONS, ACCESSORIES, ACCESSIONS, IMPROVEMENTS AND OTHER PERSONAL PROPERTY
PLACED ON, ADDED TO OR APPURTENANT TO THE GOODS (HEREINAFTER COLLECTIVELY REFERRED
TO AS THE 'GOODS'). AND ALL DEEDS, DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO
OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE
OR MAY HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED,
EVIDENCED, ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL
PAPER, SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND

ADDED
GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE
OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VICTORIA, BC AND ALL PARTS,
COMPONENTS, ATTACHMENTS, ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS,
IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT TO
THE GOODS (HEREINAFTER COLLECTIVELY REFERRED TO AS THE '‘GOODS '). AND ALL DEEDS,
DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR
THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED,
EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR
MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS,
AND ALL CONTRACTUAL RIGHTS AND,INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL
PROCEEDS INCLUDING, WITHOUT LIMITATION, INVENTORY, INTANGIBLES, MONEY, CHATTEL PAPERS,
DOCUMENTS OF TITLE, SECURITIES, LICENCES, CROPS AND INSTRUMENTS.

Base Registration General Collateral:

g Ser fi‘ﬁ"“ y Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 5 of 60
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ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY WHEREVER SITUATE
INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING INVENTORY, EQUIPMENT (EQUIPMENT
INCLUDES, WITHOUT LIMITATION, MACHINERY, TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES,
AIRCRAFT AND VEHICLES OF WHATSOEVER ,NATURE AND KIND), BUT EXCLUDING CONSUMER
GOODS) CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, INTANGIBLES, MONEY, LICENCES,
CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY.

Original Registering Party

ROYAL BANK OF CANADA Address

36 YORK MILLS ROAD, 4TH FLOOR
TORONTO ON
M2P 0A4 Canada

. q(,n]i{‘_fﬁ““"‘" Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 6 of 60
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HISTORY

(Showing most recent first)

AMENDMENT - COLLATERAL ADDED

Registration Date and Time: February 19, 2026 at 1:54:27 pm Pacific time
Registration Number: 796340R
Description:

General Collateral

February 19, 2026 at 1:54:27 pm Pacific time

ADDED

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY WHEREVER
SITUATE INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING INVENTORY, EQUIPMENT
(EQUIPMENT INCLUDES, WITHOUT LIMITATION, MACHINERY, TOOLS, APPARATUS, PLANTS,
FURNITURE, FIXTURES, AIRCRAFT AND VEHICLES OF WHATSOEVER NATURE AND KIND), BUT
EXCLUDING CONSUMER GOODS) CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS,
INTANGIBLES, MONEY, LICENCES, CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY.

Registering Party Information

APEX REGISTRY INFORMATION Address

SERVICES 7969 SEE SEA PLACE
SAANICHTON BC
V8M 1L4 Canada

RENEWAL
Registration Date and Time: October 18, 2024 at 5:08:12 am Pacific time
Registration Number: 708371Q
Registration Life: 5 Years
New Expiration Date and Time: November 17, 2029 at 11:59:59 pm Pacific time
- A Registry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 7 of 60
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BRITISH
COLUMBIA

Registering Party Information

D + H LIMITED PARTNERSHIP

RENEWAL

Address

2 ROBERT SPECK PARKWAY, 15TH FLOOR
MISSISSAUGA ON
L4Z 1H8 Canada

o1

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Registration Date and Time:
Registration Number:
Registration Life:

New Expiration Date and Time:

Registering Party Information

D & H LIMITED PARTNERSHIP

AMENDMENT

October 11, 2019 at 8:26:51 am Pacific time
825670L

5 Years

November 17, 2024 at 11:59:59 pm Pacific time

Address

4126 NORLAND AVENUE, SUITE 201
BURNABY BC
V5G 358 Canada

Registration Date and Time:
Registration Number:
Description:

Debtor Information

WESTCOAST APPLIANCE CENTRE
(2014) LTD.

ADDRESS CHANGED

Registering Party Information

D & H LIMITED PARTNERSHIP

Registry

o Services

April 18, 2016 at 8:29:29 am Pacific time
231436
CHANGE SECOND DEBTOR'S ADDRESS.

Address

UNIT € 3090 NANAIMO STREET
VICTORIA BC
V8T 5A6 Canada

Address

4126 NORLAND AVENUE, SUITE 201
BURNABY BC
V5G 3S8 Canada

Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 8 of 60
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m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
AMENDMENT
Registration Date and Time: November 28, 2014 at 3:55:43 pm Pacific time
Registration Number: 3150281
Description: ERROR CORRECTION BY REGISTERING PARTY. DELETION

OF GENERAL COLLATERAL TEXT ON AMENDMENT
REG.NO.3149341 INADVERTENTLY ADDED.

General Collateral

November 28, 2014 at 3:55:43 pm Pacific time

DELETED

GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE
OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VICTORIA, BC AND ALL
PARTS, COMPONENTS, ATTACHMENTS, ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS,
IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT
TO THE GOODS (HEREINAFTER COLLECTIVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS,
DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR
THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE
SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED,
ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER,
SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND,INSURANCE CLAIMS
RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT LIMITATION,
INVENTORY, INTANGIBLES, MONEY, CHATTEL PAPERS, DOCUMENTS OF TITLE, SECURITIES,
LICENCES, CROPS AND INSTRUMENTS.

Registering Party Information

D & H LIMITED PARTNERSHIP Address
4126 NORLAND AVENUE, SUITE 201
BURNABY BC
V5G 358 Canada
AMENDMENT
Registration Date and Time: November 28, 2014 at 3:05:13 pm Pacific time
Registration Number: 3149411
Description: AMEND DEBTOR ADDRESS. DELETE & ADD GENERAL

COLLATERAL DESCRIPTION.

Bt Roglecey Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 9 of 60
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COLUMBIA BC Registries and Online Services

General Collateral

November 28, 2014 at 3:05:13 pm Pacific time

DELETED
ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY WHEREVER
SITUATE INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING INVENTORY, EQUIPMENT
(EQUIPMENT INCLUDES, WITHOUT LIMITATION, MACHINERY, TOOLS, APPARATUS, PLANTS,
FURNITURE, FIXTURES, AIRCRAFT AND VEHICLES OF WHATSOEVER NATURE AND KIND), BUT
EXCLUDING CONSUMER GOODS) CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS,
INTANGIBLES, MONEY, LICENCES, CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY.

ADDED
GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE
OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VICTORIA, BC AND ALL
PARTS, COMPONENTS, ATTACHMENTS, ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS,
IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT
TO THE GOODS (HEREINAFTER COLLECTIVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS,
DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR
THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE
SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED,
ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER,
SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND,INSURANCE CLAIMS
RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT LIMITATION,
INVENTORY, INTANGIBLES, MONEY, CHATTEL PAPERS, DOCUMENTS OF TITLE, SECURITIES,
LICENCES, CROPS AND INSTRUMENTS.

Debtor Information

WESTCOAST APPLIANCE CENTRE Address

(2014) LTD. 3-370 GORGE ROAD E
ADDRESS CHANGED VICTORIA BC
V8T 2W2 Canada

Registering Party Information

D & H LIMITED PARTNERSHIP Address

4126 NORLAND AVENUE, SUITE 201
BURNABY BC
V5G 3S8 Canada

Registry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 10 of 60
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AMENDMENT
Registration Date and Time: November 28, 2014 at 2:58:05 pm Pacific time
Registration Number: 3149341
Description: AMEND DEBTOR ADDRESS. DELETE & ADD GENERAL

COLLATERAL DESCRIPTION.

General Collateral

November 28, 2014 at 2:58:05 pm Pacific time

DELETED

INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT
LIMITATION, INVENTORY, INTANGIBLES, MONEY, CHATTEL PAPERS, DOCUMENTS OF TITLE,
SECURITIES, LICENCES, CROPS AND INSTRUMENTS. ,GOODS OF THE DEBTOR BEING LEASEHOLD
IMPROVEMENTS AND EQUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT
DEBTOR 2 - 370 GORGE ROAD E, VICTORIA AND ALL PARTS, COMPONENTS, ATTACHMENTS,
ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS, IMPROVEMENTS AND OTHER PERSONAL
PROPERTY PLACED ON, ADDED TO OR APPURTENANT TO THE GOODS (HEREINAFTER
COLLECTIVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS, DOCUMENTS, WRITINGS, PAPERS
AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH
GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED, EVIDENCED,
ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE
PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS,
AND ALL CONTRACTUAL RIGHTS AND

ADDED
GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE
OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VICTORIA, BC AND ALL
PARTS, COMPONENTS, ATTACHMENTS, ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS,
IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT
TO THE GOODS (HEREINAFTER COLLECTIVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS,
DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR
THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE
SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED,
ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER,
SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND,INSURANCE CLAIMS
RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT LIMITATION,
INVENTORY, INTANGIBLES, MONEY, CHATTEL PAPERS, DOCUMENTS OF TITLE, SECURITIES,
LICENCES, CROPS AND INSTRUMENTS.

v nll“‘h’“' Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 11 of 60
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Debtor Information

WESTCOAST APPLIANCE CENTRE Address

(2014) LTD. 3 -370 GORGE ROAD E
ADDRESS CHANGED VICTORIA BC
V8T 2W2 Canada

Registering Party Information

D & H LIMITED PARTNERSHIP Address
4126 NORLAND AVENUE, SUITE 201
BURNABY BC
V5G 3S8 Canada
o LU Regiery Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 12 of 60
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Base Registration Number: 2908671

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: November 17, 2014 at 1:19:51 pm Pacific time
Current Expiry Date and Time: November 17, 2029 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

ROYAL BANK OF CANADA Address

36 YORK MILLS ROAD, 4TH FLOOR
TORONTO ON
M2P 0A4 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE Address

(2014) LTD. 1994 FERNDALE ROAD
VICTORIA BC
V8N 2Y6 Canada

WESTCOAST APPLIANCE CENTRE Address
(2014) CID. 3-370 GORGE ROAD E
VICTORIA BC

V8T 2W2 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number
Motor Vehicle (MV} 2009 CHEVROLET / UPLANDER 1GNDU23179D120624
e Regisery Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 13 of 60
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General Collateral

November 28, 2014 at 3:38:41 pm Pacific time

DELETED
INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT
LIMITATION, INVENTORY, INTANGIBLES, MONEY, CHATTEL PAPERS, DOCUMENTS OF TITLE,
SECURITIES, LICENCES, CROPS AND INSTRUMENTS. ,GOODS OF THE DEBTOR BEING LEASEHOLD
IMPROVEMENTS AND EQUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT DEBTOR
2 - 370 GORGE ROAD E, VICTORIA AND ALL PARTS, COMPONENTS, ATTACHMENTS, ADDITIONS,
ALTERATIONS, ACCESSORIES, ACCESSIONS, IMPROVEMENTS AND OTHER PERSONAL PROPERTY
PLACED ON, ADDED TO OR APPURTENANT TO THE GOODS (HEREINAFTER COLLECTIVELY REFERRED
TO AS THE 'GOODS'). AND ALL DEEDS, DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO
OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE
OR MAY HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED,
EVIDENCED, ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL
PAPER, SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND

ADDED
INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT
LIMITATION, INVENTORY, INTANGIBLES, MONEY, CHATTEL PAPERS, DOCUMENTS OF TITLE,
SECURITIES, LICENCES, CROPS AND INSTRUMENTS. ,GOODS OF THE DEBTOR BEING LEASEHOLD
IMPROVEMENTS AND EQUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370
GORGE ROAD E, VICTORIA, BC AND ALL PARTS, COMPONENTS, ATTACHMENTS, ADDITIONS,
ALTERATIONS, ACCESSORIES, ACCESSIONS, IMPROVEMENTS AND OTHER PERSONAL PROPERTY
PLACED ON, ADDED TO OR APPURTENANT TO THE GOODS (HEREINAFTER COLLECTIVELY REFERRED
TO AS THE 'GOODS'). AND ALL DEEDS, DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO
OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE
OR MAY HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED,
EVIDENCED, ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL
PAPER, SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND

Base Registration General Collateral:

GOODS OF THE DEBTOR BEING LEASEHOLD IIMPROVEMENTS AND EQUIPMENT USED IN THE
OPERATION OF RETAIL APPLIANCE STORE AT DEBTOR 2 - 370 GORGE ROAD E, VICTORIA AND ALL
PARTS, COMPONENTS, ATTACHMENTS, ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS,
IMPROVEMENTS AND ,OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT TO
THE GOODS (HEREINAFTER COLLECTIVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS,
DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR
THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY ,HEREAFTER BE SECURED,
EVIDENCED, ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL

- HLnlit(i:h“ 4 Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 14 of 60
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PAPER, SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND INSURANCE CLAIMS
RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT LIMITATION, INVENTORY,
INTANGIBLES, MONEY, CHATTEL PAPERS, DOCUMENTS OF TITLE, SECURITIES, LICENCES, CROPS AND

INSTRUMENTS.

Original Registering Party

ROYAL BANK OF CANADA Address

36 YORK MILLS ROAD, 4TH FLOOR
TORONTO ON
M2P 0A4 Canada

Ml Ser \,ii{ ey Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 15 of 60
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COLUMBIA BC Registries and Online Services
HISTORY
(Showing most recent first)
RENEWAL

Registration Date and Time:
Registration Number:
Registration Life:

New Expiration Date and Time:

Registering Party Information

D + H LIMITED PARTNERSHIP

RENEWAL

October 18, 2024 at 5:06:46 am Pacific time
708350Q

5 Years

November 17, 2029 at 11:59:59 pm Pacific time

Address

2 ROBERT SPECK PARKWAY, 15TH FLOOR
MISSISSAUGA ON
L4Z 1H8 Canada

Registration Date and Time:
Registration Number:
Registration Life:

New Expiration Date and Time:

Registering Party Information

D & H LIMITED PARTNERSHIP

PARTIAL DISCHARGE

October 15, 2019 at 3:56:02 pm Pacific time
830809L

5 Years

November 17, 2024 at 11:59:59 pm Pacific time

Address

4126 NORLAND AVENUE, SUITE 201
BURNABY BC
V5G 358 Canada

Registration Date and Time:
Registration Number:

Registry

Services

September 10, 2015 at 12:56:47 pm Pacific time
8338281

Business Debtar Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 16 of 60
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Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2008 DODGE / RAM 4X4 1D7HU182285559719
DELETED

Registering Party Information

D & H LIMITED PARTNERSHIP Address
4126 NORLAND AVENUE, SUITE 201
BURNABY BC
V5G 358 Canada
COLLATERAL ADDITION
Registration Date and Time: December 19, 2014 at 4:57:01 pm Pacific time
Registration Number: 3540611

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2009 CHEVROLET / UPLANDER 1GNDU23179D120624
ADDED

Motor Vehicle (MV) 2008 DODGE / RAM 4X4 1D7HU182285559719
ADDED

Registering Party Information

D & H LIMITED PARTNERSHIP Address

4126 NORLAND AVENUE, SUITE 201
BURNABY BC
V5G 358 Canada
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AMENDMENT
Registration Date and Time: November 28, 2014 at 3:38:41 pm Pacific time
Registration Number: 3150071
Description: AMEND DEBTOR ADDRESS. DELETE & ADD GENERAL

COLLATERAL DESCRIPTION.

General Collateral

November 28, 2014 at 3:38:41 pm Pacific time

DELETED

INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT
LIMITATION, INVENTORY, INTANGIBLES, MONEY, CHATTEL PAPERS, DOCUMENTS OF TITLE,
SECURITIES, LICENCES, CROPS AND INSTRUMENTS. ,GOODS OF THE DEBTOR BEING LEASEHOLD
IMPROVEMENTS AND EQUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT
DEBTOR 2 - 370 GORGE ROAD E, VICTORIA AND ALL PARTS, COMPONENTS, ATTACHMENTS,
ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS, IMPROVEMENTS AND OTHER PERSONAL
PROPERTY PLACED ON, ADDED TO OR APPURTENANT TO THE GOODS (HEREINAFTER
COLLECTIVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS, DOCUMENTS, WRITINGS, PAPERS
AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH
GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED, EVIDENCED,
ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE
PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS,
AND ALL CONTRACTUAL RIGHTS AND

ADDED

INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT
LIMITATION, INVENTORY, INTANGIBLES, MONEY, CHATTEL PAPERS, DOCUMENTS OF TITLE,
SECURITIES, LICENCES, CROPS AND INSTRUMENTS. ,GOODS OF THE DEBTOR BEING LEASEHOLD
IMPROVEMENTS AND EQUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT 3 -
370 GORGE ROAD E, VICTORIA, BC AND ALL PARTS, COMPONENTS, ATTACHMENTS, ADDITIONS,
ALTERATIONS, ACCESSORIES, ACCESSIONS, IMPROVEMENTS AND OTHER PERSONAL PROPERTY
PLACED ON, ADDED TO OR APPURTENANT TO THE GOODS (HEREINAFTER COLLECTIVELY
REFERRED TO AS THE 'GOODS'). AND ALL DEEDS, DOCUMENTS, WRITINGS, PAPERS AND BOOKS
RELATING TO OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH GOODS OR
THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE
HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE PAYABLE INCLUDING
DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS, AND ALL
CONTRACTUAL RIGHTS AND
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Debtor Information
WESTCOAST APPLIANCE CENTRE Address
(2014) LTD. 3-370 GORGE ROAD E

ADDRESS CHANGED VICTORIA BC

V8T 2W2 Canada

Registering Party Information

D & H LIMITED PARTNERSHIP Address
4126 NORLAND AVENUE, SUITE 201
BURNABY BC
V5G 358 Canada
o Registry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 19 of 60
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Base Registration Number: 595697]

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: October 13, 2016 at 10:57:40 am Pacific time
Current Expiry Date and Time: October 13, 2036 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

BUSINESS DEVELOPMENT BANK OF Address

CANADA 1500 - 1133 MELVILLE STREET
VANCOUVER BC
V6E 4E5 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE Address

2014 LTD UNIT B-3090 NANAIMO STREET
VICTORIA BC
V8T 5A6 Canada

Vehicle Collateral
None

General Collateral
Base Registration General Collateral:

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR AND WITHOUT
LIMITATION ALL CROPS, FIXTURES AND LICENCES.

maw |1 Registry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 20 of 60
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Original Registering Party

BUSINESS DEVELOPMENT BANK OF  Address

CANADA 1500 - 1133 MELVILLE STREET
VANCOUVER BC
V6E 4E5 Canada
mas | Regisuy Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 21 of 60
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HISTORY
(Showing most recent first)
RENEWAL

Registration Date and Time:
Registration Number:
Registration Life:

New Expiration Date and Time:

Registering Party Information

BUSINESS DEVELOPMENT BANK
OF CANADA

RENEWAL

June 14, 2024 at 12:41:54 pm Pacific time
446663Q

6 Years

October 13, 2036 at 11:59:59 pm Pacific time

Address

1500 - 1133 MELVILLE STREET
VANCOUVER BC
V6E 4E5 Canada

Registration Date and Time:
Registration Number:
Registration Life:

New Expiration Date and Time:

Registering Party Information

BUSINESS DEVELOPMENT BANK
OF CANADA

et Registry

etuay Services

April 2, 2020 at 5:34:10 pm Pacific time
153612M

3 Years
October 13, 2030 at 11:59:59 pm Pacific time

Address

1500 - 1133 MELVILLE STREET
VANCOUVER BC
V6E 4E5 Canada

Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 22 of 60
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Base Registration Number: 851621]

Registration Description:

Act:

Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT
PERSONAL PROPERTY SECURITY ACT
March 1, 2017 at 11:09:23 am Pacific time

March 1, 2027 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

WELLS FARGO CAPITAL FINANCE
CORPORATION CANADA

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

Address

(CDF) 900-1290 CENTRAL PKY W.
MISSISSAUGA ON
L5C 4R3 Canada

Address

3090 NANAIMO STREET
VICTORIA BC
V8T 5A6 Canada

ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.

mag | I_{cgislry
AR, Services
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Original Registering Party

WELLS FARGO CAPITAL FINANCE Address

CORPORATION CANADA (CDF) 1100-1290 CENTRAL PKY W,
MISSISSAUGA ON
L5C 4R3 Canada

e g‘,l.ji{:ﬁi"“ Y Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 24 of 60
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HISTORY

(Showing most recent first)

AMENDMENT - SECURED PARTIES AMENDED

Registration Date and Time:
Registration Number:
Description:

Secured Party Information
WELLS FARGO CAPITAL FINANCE

CORPORATION CANADA
ADDRESS CHANGED

Registering Party Information

PPSACANADA.COM

RENEWAL

November 25, 2022 at 8:25:04 am Pacific time
219645P

Address

(CDF) 900-1290 CENTRAL PKY W,
MISSISSAUGA ON
L5C 4R3 Canada

Address

1136 CENTRE STREET, SUITE 185
THORNHILL ON
L4) 3M8 Canada

Registration Date and Time:
Registration Number:
Registration Life:

New Expiration Date and Time:

Registering Party Information

WELLS FARGO CAPITAL FINANCE
CORPORATION CANADA

Registry

v Services

December 17, 2021 at 9:20:28 am Pacific time
434604N

5 Years

March 1, 2027 at 11:59:59 pm Pacific time

Address

(CDF) 900-1290 CENTRAL PKY W,
MISSISSAUGA ON
L5C 4R3 Canada

Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 25 of 60
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Base Registration Number: 319732K

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: October 6, 2017 at 7:16:14 am Pacific time
Current Expiry Date and Time: October 6, 2037 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

ROYAL BANK OF CANADA Address

300-5575 NORTH SERVICE RD
BURLINGTON ON
L7L 6M1 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE Address

2014 LTD. UNIT C-3090 NANAIMO STREET
VICTORIA BC
V8T 5A6 Canada

Vehicle Collateral
None
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COLUMBIA BC Registries and Online Services

General Collateral

Base Registration General Collateral:

AS PER MASTER LEASE AGREEMENT DATED OCTOBER 06TH 2017. TOGETHER WITH ALL INVENTORY
AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE DEBTOR AND FINANCED BY THE SECURED
PARTY TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM
DERIVED DIRECTLY OR ,INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS
THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT- TAKING
INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE
LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE,
SECURITIES, AND RIGHTS OF INSURANCE ,PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR
COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

Original Registering Party

(REGISTRY=RECOVERY) TM INC. Address

1551 THE QUEENSWAY
TORONTO ON
MB8Z 1T8 Canada

. e Wii?'t%’;“‘“)' Business Debtor Search - “WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 27 of 60
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HISTORY

(Showing most recent first)

RENEWAL

Registration Date and Time: January 20, 2023 at 12:10:55 pm Pacific time
Registration Number: 312624P

Registration Life: 10 Years

New Expiration Date and Time: October 6, 2037 at 11:59:59 pm Pacific time

Registering Party Information

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY, 15TH FLOOR
MISSISSAUGA ON
L4Z 1H8 Canada

¢ Registry
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Base Registration Number: 670895K

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: April 5,2018 at 7:43:24 am Pacific time
Current Expiry Date and Time: April 5, 2028 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

CANTREX NATIONWIDE GROUP Address

LS 400-9900, BOUL. CAVENDISH
SAINT-LAURENT QC
H4M 2V2 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE Address

20 ELEND. 3090 NANAIMO STREET, UNIT "C"
VICTORIA BC
V8T 5A6 Canada

Vehicle Collateral
None
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General Collateral

Base Registration General Collateral:

FOR VALUE RECEIVED, THE UNDERSIGNED (\DEALER\) HEREBY GRANTS TO CANTREX A SECURITY
INTEREST (THE \SECURITY INTEREST\), IN ALL OF THE FOLLOWING, WHETHER NOW OWNED OR
HEREAFTER OWNED OR ACQUIRED BY OR ON BEHALF OF DEALER. (A) ALL GOODS THAT ARE HELD BY
DEALER FOR SALE OR LEASE OR THAT HAVE ,BEEN LEASED OR THAT ARE TO BE FURNISHED OR HAVE
BEEN FURNISHED UNDER A CONTRACT OF SERVICE, OR THAT ARE RAW MATERIALS, WORK IN
PROCESS OR MATERIALS USED OR CONSUMED IN THE BUSINESS OF DEALER (\INVENTORY\), AND ALL
PROCEEDS THEREOF. (B) ALL EQUIPMENT OF WATEVER KIND AND WHEREVER SITUATE, INCLUDING,
WITHOUT LIMITATION, ALL MACHINERY, TOOLS, APPARATUS, PLANT, FURNITURE, FIXTURES AND
VEHICLES OF WHATSOEVER NATURE OR KIND (\EQUIPMENT\), AND ALL PROCEEDS THEREOF, (C) ALL
MONETARY OBLIGATIONS OWED TO DEALER INCLUDING, WITHOUT LIMITATION, ALL BOOK
ACCOUNTS, BOOK DEBTS, ACCOUNTS, DEBTS, DUES, CLAIMS, CHOSES IN ACTION AND DEMANDS OF
EVERY NATURE AND KIND AND HOWSOEVER ARISING OR SECURED WHICH ARE DUE OR ACCRUING
OR GROWING DUE TO DEALER OR OWNED BY DEALER (\ACCOUNTS\), AND ALL PROCEEDS THEREOF,
AND (D) ALL OF THE UNDERTAKING AND PROPERTY OF DEALER (IN ADDITION TO ,INVENTORY,
EQUIPMENT AND ACCOUNTS), INCLUDING, WITHOUT LIMITATION, LEASEHOLD INTEREST, CHATTEL
PAPER, DOCUMENTS OF TITLE, SECURITIES, INSTRUMENTS, MONEY AND INTANGIBLES, AND ALL
PROCEEDS THEREOF, (ALL OF THE FOREGOING BEING HEREINAFTER CALLED \COLLATERAL)\);
PROVIDED THAT COLLATERAL SHALL NOT INCLUDE (1) THE LAST DAY OF THE TERM OF ANY ,LEASE
(BUT UPON THE ENFORCEMENT OF THE SECURITY INTEREST, DEALER SHALL STAND POSSESSED OF
SUCH LAST DAY IN TRUST TO ASSIGN THE SAME TO ANY PERSON ACQUIRING SUCH TERM) OR (i)
ANY \CONSUMMER GOODS\ AS THAT TERM IS DEFINED IN THE PPSA. IN THIS SECURITY AGREEMENT
\PPSA\ MEANS THE PERSONAL PROPERTY SECURITY ACT OF THE PROVINCE WHERE THE DEALER'S
_PRINCIPAL PLACE OF BUSINESS IS LOCATED AND \PROCEEDS\ HAS THE MEANING GIVEN TO IT IN THE

PPSA.

Original Registering Party

MARATHON LTEE Address

410-5600 BOUL. DES GALERIES
QUEBEC QC
G2K 2H6 Canada
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HISTORY

(Showing most recent first)

RENEWAL

Registration Date and Time: March 23, 2023 at 1:40:30 pm Pacific time
Registration Number: 430855P

Registration Life: 5 Years

New Expiration Date and Time: April 5, 2028 at 11:59:59 pm Pacific time

Registering Party Information

GROUPECHO CANADA INC. Address

2650-1002 RUE SHERBROOKE O
MONTREAL QC
H3A 3L6 Canada

) ke Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 31 of 60
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Base Registration Number: 768033M

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: February 12, 2021 at 9:24:36 am Pacific time
Discharge Date and Time: February 10, 2026 at 7:09:16 am Pacific time
Current Expiry Date and Time: February 12, 2026 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

FORD CREDIT CANADA COMPANY Address

PO BOX 2400
EDMONTON AB
T5) 5C7 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE Address
2014 LTD. 813 GOLDSTREAM AVE
VICTORIA BC

VOB 2X8 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2020 FORD /T250 1FTBR1C80LKB56943

General Collateral

None.
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Original Registering Party

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY, 15TH F
MISSISSAUGA ON

L4Z 1H8 Canada
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HISTORY

(Showing most recent first)

TOTAL DISCHARGE
Registration Date and Time: February 10, 2026 at 7:09:16 am Pacific time
Registration Number: 779133R

Registering Party Information

COLLATERAL MANAGEMENT Address

SOLUTIONS CORFORATION 2 ROBERT SPECK PARKWAY, 15TH FLOOR
MISSISSAUGA ON
L4Z 1H8 Canada
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Base Registration Number: 405473N

Registration Description:

Act:

Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT
December 2, 2021 at 11:40:27 am Pacific time
December 2, 2027 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

THE BANK OF NOVA SCOTIA

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

Vehicle Collateral

Address

10 WRIGHT BOULEVARD
STRATFORD ON
N5A 7X9 Canada

Address

3090 NANAIMO ST SUITE BSUITE B
VICTORIA BC
V8T 5A6 Canada

Type Year Make/Model Serial/VIN/DOT Number
Motor Vehicle (MV) 2019 LAND ROVER / RANGE ROVER VE SALYL2FX9KA232287
o Regisery Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 35 of 60
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General Collateral

Base Registration General Collateral:

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE AN D THE PROCEEDS
OF THOSE VEHICLES

Original Registering Party

D + H LIMITED PARTNERSHIP Address
2 ROBERT SPECK PARKWAY, 15TH F
MISSISSAUGA ON
L4Z 1H8 Canada
- c Registry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 36 of 60
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Base Registration Number: 458343N

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time:  January 3, 2022 at 12:50:37 pm Pacific time
Current Expiry Date and Time: January 3, 2028 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

THE BANK OF NOVA SCOTIA Address

10 WRIGHT BOULEVARD
STRATFORD ON

N5SA 7X9 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE Address

2014 LTD.
3090 NANAIMO ST SUITE BSUITE B
VICTORIA BC

V8T 5A6 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number
Motor Vehicle (MV) 2018 MERCEDES-BENZ / GLE-CLASS 4)GDAGEB4)B099497
¢ Registry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 37 of 60
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General Collateral

Base Reglstratlon General Collateral:

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE AN D THE PROCEEDS
OF THOSE VEHICLES

Original Registering Party

D + H LIMITED PARTNERSHIP Address
2 ROBERT SPECK PARKWAY, 15TH F
MISSISSAUGA ON
L4Z 1H8 Canada
mag | Registry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 38 of 60
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Base Registration Number: 542438N

Registration Description:

Act:

Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT
PERSONAL PROPERTY SECURITY ACT
February 16, 2022 at 11:40:28 am Pacific time

February 16, 2029 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of Febrljary 26, 2026 at 1:23:07 pm Pacific time)

FhITIsl]

CoRivingy S{‘.l’Vi{:Cﬂ

Secured Party Information

THE BANK OF NOVA SCOTIA

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

Vehicle Collateral

Address

10 WRIGHT BOULEVARD
STRATFORD ON
N5A 7X9 Canada

Address

3090 NANAIMO ST SUITE BSUITE B
VICTORIA BC
V8T 5A6 Canada

Type Year Make/Model Serial/VIN/DOT Number
Motor Vehicle (MV) 2018 Volkswagen / Beetle 3VWSD7AT4]M716443
" Registry Buslness Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 39 of 60
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General Collateral
Base Registration General Collateral:

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE AND THE PROCEEDS OF
THOSE VEHICLES

Original Registering Party

D + H LIMITED PARTNERSHIP Address
2 ROBERT SPECK PARKWAY, 15TH FLOOR
MISSISSAUGA ON
L4Z 1H8 Canada
— Registry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 40 of €0
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Base Registration Number: 611565N

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: March 22, 2022 at 7:17:21 am Pacific time
Current Expiry Date and Time: March 22, 2028 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

TOYOTA INDUSTRIES COMMERCIAL  Address
HINANCE ERTEDNE I 630 - 401 THE WEST MALL

TORONTO ON
M9C 5J5 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE Address

2014 LTD.
3090 NANAIMO STREET
VICTORIA BC

V8T 5A6 Canada

WESTCOAST APPLIANCE GALLERY Address

3090 NANAIMO STREET
VICTORIA BC
V8T 5A6 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number
Motor Vehicle (MV) 2021 TOYOTA / 8FBE18U 21892
Registry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 41 of 60

AEN. Services



125

BRITI'SI—I PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral
Base Registration General Collateral:

MATERIAL HANDLING EQUIPMENT TOGETHER WITH ALL PARTS, ATTACHMENTS, ACCESSORIES,
ADDITIONS, BATTERIES, CHARGERS, REPAIR PARTS, AND OTHER EQUIPMENT PLACED ON OR
FORMING PART OF THE GOODS DESCRIBED HEREIN WITH ANY PROCEEDS THEREOF AND
THEREFROM INCLUDING, WITHOUT LIMITATION, ALL GOODS, SECURITIES, INSTRUMENTS,
DOCUMENTS OF TITLE, CHATTEL PAPER AND INTANGIBLES (AS DEFINED IN THE PERSONAL PROPERTY

SECURITY ACT)

Original Registering Party

PPSA CANADA INC. - (8154) Address

110 SHEPPARD AVE EAST, SUITE 303
TORONTO ON
M2N 6Y8 Canada

o S ml:‘:ﬁ"' ry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 42 of 60
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BRITI"SH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 305148P

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: January 17, 2023 at 9:10:32 am Pacific time
Current Expiry Date and Time: January 17, 2028 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

ROYAL BANK OF CANADA Address

5575 NORTH SERVICE RD,STE 300
BURLINGTON ON
L7L 6M1 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE Address

2014 LTD. UNIT C - 3090 NANAIMO STREET
VICTORIA BC
V8T 5A6 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number
Motor Vehicle (MV) 2019 Ford / F550 1FDUF5GT1KED31779
Ut Repistry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 43 of 60
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BRITI'SIH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

Base Registration General Collateral:

EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000071798. Equipment
Description,

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY
OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS
RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL
PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF
INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR
DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

Base Registration General Collateral:

2019 Ford F550 1FDUF5GT1KED31779

Original Registering Party

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY, 15TH FLOOR
MISSISSAUGA ON
L4Z 1H8 Canada

iatiaty ‘;;-,.\}i{;;ﬁisuy Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 44 of 60
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BRITIlSH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 524565P

Registration Description:

Act:

Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT
PERSONAL PROPERTY SECURITY ACT
May 9, 2023 at 10:12:16 am Pacific time

May 9, 2031 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

TOYOTA INDUSTRIES COMMERCIAL
FINANCE CANADA, INC.

Debtor Information

WEST COAST APPLIANCE GALLERY

WESTCOAST APPLIANCE CENTRE
2014 LTD.

WESTCOAST APPLIANCE CENTRE
2014 LTD.

"'-II‘I it Registry

AL Services

Address

630 - 401 THE WEST MALL
TORONTO ON
M9C 5J5 Canada

Address

UNIT B 3090 NANAIMO STREET
VICTORIA BC
V8T 5A6 Canada

Address

UNIT B 3090 NANAIMO STREET
VICTORIA BC
V8T 5A6 Canada

Address

1900 STORE STREET
VICTORIA BC
V8T 4R4 Canada

Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 45 of 60
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BRITI'SH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2021 TOYOTA / 8FGCU25 8908

General Collateral

Base Registration General Collateral:

MATERIAL HANDLING EQUIPMENT TOGETHER WITH ALL PARTS, ATTACHMENTS, ACCESSORIES,
ADDITIONS, BATTERIES, CHARGERS, REPAIR PARTS, AND OTHER EQUIPMENT PLACED ON OR
FORMING PART OF THE GOODS DESCRIBED HEREIN WITH ANY PROCEEDS THEREOF AND
THEREFROM INCLUDING, WITHOUT LIMITATION, ALL GOODS, SECURITIES, INSTRUMENTS,
DOCUMENTS OF TITLE, CHATTEL PAPER AND INTANGIBLES (AS DEFINED IN THE PERSONAL PROPERTY
SECURITY ACT)

Original Registering Party

PPSA CANADAINC. - (8154) Address

110 SHEPPARD AVE EAST, SUITE 303
TORONTO ON
M2N 6Y8 Canada

e ;’(.I.\!ﬁfﬁi‘“"-" Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 46 of 60
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BRI%{ PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 809139P

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: September 25, 2023 at 1:52:16 pm Pacific time
Current Expiry Date and Time: September 25, 2030 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

THE BANK OF NOVA SCOTIA Address

10 WRIGHT BOULEVARD
STRATFORD ON
NS5A 7X9 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE Address
2014 LTD 3090 NANAIMO ST
VICTORIA BC

V8T 5A6 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number
Motor Vehicle (MV) 2020 Nissan / Murano SN1AZ2BS4LN154735
* Reglstry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 47 of 60
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BRITI‘SH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

Base Registration General Collateral:

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE AND THE PROCEEDS OF
THOSE VEHICLES

Original Registering Party

D + H LIMITED PARTNERSHIP Address
2 ROBERT SPECK PARKWAY, 15TH FLOOR
MISSISSAUGA ON
L4Z 1H8 Canada
S Registry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 48 of 60
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BR!‘I-'ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 848858P

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: October 16, 2023 at 12:53:56 pm Pacific time
Current Expiry Date and Time: October 16, 2030 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

THE BANK OF NOVA SCOTIA Address

10 WRIGHT BOULEVARD
STRATFORD ON
NSA 7X9 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE Address
2014 LTD 3090 NANAIMO ST
VICTORIA BC

V8T 5A6 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number
Motor Vehicle (MV) 2021 Chevrolet / Trailblazer KL79MRSL7MB148564
o smff:;fé‘s“" Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 49 of 60
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

Base Registration General Collateral:

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE AND THE PROCEEDS OF
THOSE VEHICLES

Original Registering Party

D + H LIMITED PARTNERSHIP Address
2 ROBERT SPECK PARKWAY, 15TH FLOOR
MISSISSAUGA ON
L4Z 1H8 Canada
o Registny Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 50 of 60
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BRITIlslH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 898839P

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: November 8, 2023 at 1:23:59 pm Pacific time
Current Expiry Date and Time: November 8, 2027 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

ROYAL BANK OF CANADA Address

5575 NORTH SERVICE RD,STE 300
BURLINGTON ON
L7L 6M1 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE Address

2014 LTD.
UNIT C - 3090 NANAIMO STREET
VICTORIA BC

V8T 5A6 Canada

Vehicle Collateral
None

;\.'K'W?(iﬁ"‘” y Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 51 of 60
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Regjistries and Online Services

General Collateral

Base Registration General Collateral:

EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000077216. Equipment
Description - Cabinets for Smeg brand in Showroom, TOGETHER WITH ALL ATTACHMENTS,
ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS
THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING
WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES,
DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER
PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS,
INTANGIBLES, DOCUMENTS OF TITLE, SECU RITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY
OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL
OR PROCEEDS OF THE COLLATERAL.

Original Registering Party

D + H LIMITED PARTNERSHIP Address
2 ROBERT SPECK PARKWAY, 15TH FLOOR
MISSISSAUGA ON
L4Z 1H8 Canada

o &;‘_l,\,!i{‘fi?f"‘"y Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 52 of €0
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BRITIlSH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 782994R

Registration Description:

Act:

Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT
PERSONAL PROPERTY SECURITY ACT
February 11, 2026 at 1:47:22 pm Pacific time

February 11, 2027 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

ONTAP CAPITAL CORP.

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

ARAM, TAHAMTAN

Vehicle Collateral
None

mmct Registry
SERAL Services

Address

8750 JANE STREET, UNIT 16
VAUGHAN ON
L4K 2M9 Canada

Address

1-505 FISGARD STREET
VICTORIA BC
V8W 1R3 Canada

Address Birthdate

3250 MUIRFIELD PL February 9, 1973
COQUITLAM BC

V3E 3K4 Canada

Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 53 of 60
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BRITI.SI-I PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

Base Registration General Collateral:

GENERAL SECURITY AGREEMENT. MERCHANT CASH ADVANCE AGREEMENT.

Original Registering Party

ONTAP CAPITAL CORP. Address
8750 JANE STREET, UNIT 16
VAUGHAN ON
L4K 2M9 Canada
e Registry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 54 of 60
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BRITI'SI—I PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Regjistries and Online Services

Base Registration Number: 797655R

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: February 20, 2026 at 8:15:05 am Pacific time
Current Expiry Date and Time: February 20, 2027 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

CANACAP Address

4211 YONGE ST SUITE 402
TORONTO ON
M2P 2A9 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE Address

2014 LTD 3090 NANAIMO ST
VICTORIA BC
V8T 4R4 Canada

ARAM, TAHAMTAN Address Birthdate

3250 MUIRFIELD PLACE February 9, 1973
COQUITLAM BC
V3E 3K4 Canada

Vehicle Collateral
None
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BRIT-ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

Base Registration General Collateral:

(A) ALL ACCOUNTS, CHATTEL PAPER, DOCUMENTS, EQUIPMENT, GENERAL INTANGIBLES,
INSTRUMENTS, AND INVENTORY, AS THOSE TERMS ARE DEFINED IN THE PERSONAL PROPERTY
SECURITY ACT (THE PPSA), NOW OR HEREAFTER OWNED OR ACQUIRED BY MERCHANT AND (B) ALL
PROCEEDS, AS THAT TERM IS DEFINED IN THE PPSA (A AND B COLLECTIVELY, THE COLLATERAL).

Original Registering Party

CANACAP Address
4211 YONGE ST SUITE 402
TORONTO ON
M2P 2A9 Canada
e Regisny Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 56 of 60
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BRITIISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 800586R

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: February 23, 2026 at 8:43:29 am Pacific time
Current Expiry Date and Time: February 23, 2028 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

2M7 FINANCIAL SOLUTIONS Address

5555 KEELE ST.
NORTH YORK ON
M3J 3B2 Canada

Debtor Information

ARAM, TAHAMTAN Address Birthdate

886 1.ODI AVE February 9, 1973
VICTORIA BC
V8Z 6R2 Canada

WESTCOAST APPLIANCE CENTRE Address

20i1% BTy 3090 NANAIMO STREET
VICTORIA BC
V8T 5A6 Canada

Vehicle Collateral
None

mae | Registry Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 57 of 60
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BRITI-SH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

Base Registration General Collateral:

ALL BUSINESS AND PERSONAL ASSETS INCLUDING ANY REAL PROPERTY, CASH ON HAND, ALL
RECEIVABLES, INVENTORY, TAX RETURNS (PERSONAL AND BUSINESS), ALL COLLECTIBLES, MUSICAL
INSTRUMENTS, ELECTRONICS UP TO A TOTAL OF $120,000.00

Original Registering Party

ESC CORPORATE SERVICES LTD. Address

595 BAY STREET, SUITE 302
TORONTOQ ON
M5G 2C2 Canada

o n':‘_‘;’?f e Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 58 of 60
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 804165R

Registration Description: CROWN CHARGE FILED PURSUANT TO PROVINCIAL SALES
TAX ACT

Act: MISCELLANEOUS REGISTRATIONS ACT

Base Registration Date and Time: February 24, 2026 at 10:56:25 am Pacific time

Current Expiry Date and Time: Never

CURRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:23:07 pm Pacific time)

Secured Party Information

RECEIVABLES MANAGEMENT Address

OFFICE'- TARAKLINGSEOHN 1802 DOUGLAS STREET, 6TH FLOOR
VICTORIA BC
V8T 4K6 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE Address
2014 LTD. 304-1321 BLANSHARD ST
VICTORIA BC

V8W 0B6 Canada

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

All the debtor’s present and after acquired personal property, including but not restricted to
machinery, equipment, furniture, fixtures and receivables.

o) S-It_l_'f?‘;%"‘”:" Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD." | Page 59 of 60
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BRITI.SH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Original Registering Party

MINISTRY OF FINANCE Address

1802 DOUGLAS ST
PO BOX 9445
VICTORIA BC

V8T 4K6 Canada

vl ‘;.-L','_Jf;:fi““ BF Business Debtor Search - "WESTCOAST APPLIANCE CENTRE 2014 LTD.* | Page 60 of 60



THIS IS EXHIBIT “ ‘P_ » REFERRED TO IN

AFFIDAVIT #_1 OF __Harry Ketchedjian

AFFIRMED BEFORE ME AT

Vancouver, British Columbia

THIS 26th Day of February 2026

7

006057-0001/00241080

A Commissioner for Taking Affidavits in
British Columbia
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Ryan M. Laity Borden Ladner Gervais LLP
T 604.632, 4 1200 Walerfront Cenlre
r!ait]g@4 blg C?]5m4 200 Burrard St, P.0. Box 48600

. Vancouver, BC, Canada V7X 1T2

gl Borden Ladner Gervais

blg.com

File No. 560209.000001
February 21, 2026

DELIVERED BY COURIER AND EMAIL (fred@capitaliron.ca)

Capital Iron (2022) Ltd. Capital Iron (2022) Ltd.
1 — 505 Fisgard Street 1900 Store Street
Victoria, B.C., VBW 1R3 Victoria, B.C., V8T 4R4

Dear Sirs/Mesdames:

Re: Cantrex Nationwide Group Inc. (“Cantrex”) and Capital Iron (2022) Ltd. (“Capital”)

We are solicitors for Cantrex in connection with a commercial agreement dated September 21, 2023 (the
“Commercial Agreement”), between Cantrex and Capital.

In connection with the Commercial Agreement, Capital executed ancillary and security documents in favour
of Cantrex, including, inter alia, a security agreement dated September 21, 2023, in which Capital granted
a security interest in favour of Cantrex in all of Capital’s present and after-acquired personal property (the
“Security Agreement”).

Capital is currently in default under the Commercial Agreement and the Security Agreement. We note that
Capital has also granted an unlimited guarantee dated July 3, 2024 with respect to the obligations of
Westcoast Appliance Centre 2014 Ltd. to Cantrex (“Westcoast Guara ntee”), which is similarly in default
of its obligations to Cantrex and to which Cantrex has made demand for repayment.

Accordingly, on behalf of Cantrex, we hereby DEMAND payment forthwith of all amounts due and
outstanding. As of February 21, 2026, the amounts owing by Capital are as follows:

Outstanding Invoices $254,954.13
Authorized Orders $63,299.48
Westcoast Guarantee $2,274,408.37
TOTAL: $2.592.661.98

(collectively, the “Outstanding Amount”).
The Outstanding Amount is inclusive of interest to February 21, 2026, but does not include interest that will

continue to acerue from February 21, 2026, legal fees and expenses and all other costs recoverable pursuant
to the Commercial Agreement, the Security Agreement and the Westcoast Guarantee.

207878928:v3
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Payment of the Outstanding Amount, including interest to the date of payment, should be made by bank
draft or certified cheque within ten (10) days of the date of this letter to Cantrex Nationwide Group Inc. at
9900 Cavendish, Suite 400, St-Laurent, QC H4M 2V2 (Attention: Harry Ketchedjian). Prior to making
payment, however, please contact Harry Ketchedjian at 438-880-2579 or harrv.ketchedjiantcantrex.com
for confirmation of the Outstanding Amount as of the date payment is made.

If payment of the Outstanding Amount is not made within ten (10) days of the date of this letter, we will
take such measures as we consider necessary in order to protect Cantrex’s rights and security, without further
notice to Capital. In this regard, we enclose Notices of Intention to Enforce Security under Section 244(1)
of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3 (the “Section 244 Notices™).

If you agree to the Lender proceeding prior to the expiry of the ten (10) day notice period set out in the
enclosed Section 244 Notices, please sign and return the Consent and Waiver attached hereto.

If you have any questions or wish to discuss this matter further, please contact the writer as soon as possible.

Yours truly,

BORDEN LADNER GERVAIS LLP

Ryan M. Laity

Enclosure

207878928:v3 -2-
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FORM 86
PURSUANT TQ THE BANKRUPTCY AND INSOLVENCY ACT, RS.C. 1985, ¢. B-3.
(Subsection 244(1))

TO: Capital Iron (2022) Ltd. Capital Iron (2022) Ltd.
an insolvent person an insolvent person
1 ~ 505 Fisgard Street 1900 Storc Street
Victoria, B.C., V8W 1R3 Victoria, B.C., V8T 4R4
TAKE NOTICE THAT:
1. Cantrex Nationwide Group Inc. (the “Secured Creditor”), a secured creditor, intends to enforce its

security on the property of the insolvent person, Capital Iron (2022) Ltd. (“Capital”), including
without limitation the property described below:

o all present and after-acquired personal property of Capital and all proceeds thereof and
therefrom (collectively, the “Collateral”).

2. The security that is to be enforced includes the following:

e a security agreement dated September 21, 2023, granted by Capital in favour of the Secured
Creditor (collectively, the “Security”).

3. The total amount of the indebtedness secured by the Security, as at February 21, 2026, is
$2.592,661.98 (the “Outstanding Amount”).

4, The Secured Creditor will not have the right to enforce the Security until after the expiry of the 10-
day period following the sending of this notice, unless the insolvent person consents to an earlier
enforcement.

DATED at Vancouver, British Columbia, this 21 day of February, 2026.

CANTREX NATIONWIDE GROUP INC,,
by its solicitor:

oy

Ryan M. Laity

207879205:v2
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CONSENT AND WAIVER

TO:  Cantrex Nationwide Group Inc., as Secured Creditor

THE UNDERSIGNED hereby pursuant to Section 244(2) of the Bankruptcy and Insolvency Act
waives the ten-day period of notice required under Section 244 of the Bankruptcy and Insolvency Act (see
extract below) and consents to the immediate enforcement by Cantrex Nationwide Group Inc. of the
Security referred to in the Section 244 Notice dated February 21, 2026.

DATED at ) this day of , 2026.

CAPITAL IRON (2022) LTD.

Per:

Name:

Title:

I am authorized to bind the company

Extract from the Bankruptey and Insolvency Act

Section 244. Advance Notice

o

@

(2.1)

@

@

207879205:v2

A secured creditor who intends to enforce a security on all or substantially all of

(a) the inventory,
(b) the accounts receivable, or
(c) the other property

of an insolvent person that was acquired for, or is used in relation to a business carried on by the
insolvent person shall send to that insolvent person, in the preseribed form and manner, 2 notice of that
intention.

Period of Notice. - Where a notice is required to be sent under subsection (1), the secured creditor shall
not enforce the security in respect of which the notice is required until the expiry of ten days after sending
that notice, unless the insolvent person consents to an earlier enforcement of the security.

No advance consent. - [For the] purposes of subscction (2), consent to carlier enforcement of a sccurity
may not be obtained by a secured creditor prior to the sending of the notice referred to in subsection (1).

Exception. - This section does not apply, or ceases to apply in respect of a secured creditor

(a) whose right to realize or otherwisc deal with his security is protected by subsection
69.1(5) or (6); or

(b) in respect of whom a stay under sections 69 to 69.2 has been lifted pursuant to Section
69.4.

Idem. - This Section does not apply where there is a receiver in respect of the insolvent person.
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THIS IS EXHIBIT “ 'Q” REFERRED TO IN

AFFIDAVIT #_1 OF _ Harry Ketchedjian

AFFIRMED BEFORE ME AT

Vancouver, British Columbia

THIS 26th Day of February 2026

77 7t

A Commissioner for Taking Affidavits in
British Columbia

006057-0001/00241080
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Ryan M. Laity Borden Ladner Gervals LLP
1200 Waterfront Centre

:{BS04'g?2§f}:4 200 Burrard S|, P.O. Box 48600

> Vancouver, BC, Canada V7X 1T2
T 604.687.5744 g
F 604,687.1415 Borden Ladner Gervais
blg.com
File No. 560209.000001

February 21, 2026

DELIVERED BY COURIER AND EMAIL (fred@westeoastappliance.ca)

Westcoast Appliance Centre 2014 Ltd. Westcoast Appliance Centre 2014 Ltd.
1 — 505 Fisgard Street 3090 Nanaimo Street, Unit B
Victoria, B.C., V8W 1R3 Victoria, B.C., V8T 5A6

Dear Sirs/Mesdames:

Re: Cantrex Nationwide Group Inc. (“Cantrex”) and Westcoast Appliance Centre 2014 Ltd.
(“Westcoast™)

We are solicitors for Cantrex in connection with a commercial agreement dated September 21, 2022 (the
“Commercial Agreement”), between Cantrex and Westcoast.

In connection with the Commercial Agreement, Westcoast executed ancillary and security documents in
favour of Cantrex, including, inter alia, a security agreement dated March 23, 2018, in which Westcoast
granted a security interest in favour of Cantrex in all of Westcoast’s present and after-acquired personal
property (the “Security Agreement”).

Westcoast is currently in default under the Commercial Agreement and the Security Agreement. We note
that Westcoast has also granted an unlimited guarantee dated September 21, 2023 with respect to the
obligations of Capital Iron 2022 Ltd. to Cantrex (“Capital lron Guarantee”), which is similarly in default
of its obligations to Cantrex and to which Cantrex has made demand for repayment.

Accordingly, on behalf of Cantrex, we hereby DEMAND payment forthwith of all amounts due and
outstanding. As of February 21, 2026, the amounts owing by Westcoast are as follows:

Outstanding Invoices $2,011,649.10
Authorized Orders $262,759.27
Capital Iron Guarantee $318,253.61
TOTAL: $2,592,661.98

(collectively, the “Outstanding Amount”).
The Outstanding Amount is inclusive of interest to F ebruary 21, 2026, but does not include interest that will

continue to accrue from February 21, 2026, legal fees and expenses and all other costs recoverable pursuant
to the Commercial Agreement, the Security Agreement and Capital Iron Guarantee.
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Payment of the Outstanding Amount, including interest to the date of payment, should be made by bank
draft or certified cheque within ten (10) days of the date of this letter to Cantrex Nationwide Group Inc. at
9900 Cavendish, Suite 400, St-Laurent, QC H4M 2V2 (Attention: Harry Ketched) ian). Prior to making
payment, however, please contact Harry Ketchedjian at 438-880-2579 or harry ketchedjianf@cantrex.com
for confirmation of the Outstanding Amount as of the date payment is made.

If payment of the Outstanding Amount is not made within ten (10) days of the date of this letter, we will
take such measures as we consider necessary in order to protect Cantrex’s rights and security, without further
notice to Westcoast. In this regard, we enclose Notices of Intention to Enforce Security under Section 244(1)
of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3 (the “Section 244 Notices™).

If you agree to the Lender proceeding prior to the expiry of the ten (10) day notice period set out in the
enclosed Section 244 Notices, please sign and return the Consent and Waiver attached hereto.

If you have any questions or wish to discuss this matter further, please contact the writer as soon as possible.

Yours truly,

BORDEN LADNER GERVAIS LLP

Ryan M. Laity

Enclosure

207860607:v3 -2-
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FORM 86
PURSUANT TO THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3.
(Subsection 244(1))

TO: Westcoast Appliance Centre 2014 Ltd,  Westcoast Appliance Centre 2014 Ltd.

an insolvent person an insolvent person
1 — 505 Fisgard Street 3090 Nanaimo Street, Unit B
Victoria, B.C., V8W 1R3 Victoria, B.C., V8T 5A6
TAKE NOTICE THAT:
1. Cantrex Nationwide Group Inc. (the “Secured Creditor”), a secured creditor, intends to enforce its

security on the property of the insolvent person, Westcoast Appliance Centre 2014 Ltd.
(“Westcoast™), including without limitation the property described below:

» all present and after-acquired personal property of Westcoast and all proceeds thereof and
therefrom (collectively, the “Collateral™).

2. The security that is to be enforced includes the following:

e a security agreement dated March 23, 2018, granted by Westcoast in favour of the Secured
Creditor (collectively, the “Security”).

3 The total amount of the indebtedness secured by the Security, as at February 21, 2026, is
$2,592,661.98 (the “Outstanding Amount”).

4. The Secured Creditor will not have the right to enforce the Security until after the expiry of the 10-
day period following the sending of this notice, unless the insolvent person consents to an earlier
enforcement.

DATED at Vancouver, British Columbia, this 21 day of February, 2026.

CANTREX NATIONWIDE GROUP INC,,
by its solicitor:

Ryan M. Laity

207860879:v2
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CONSENT AND WAIVER

TO:  Cantrex Nationwide Group Inc., as Secured Creditor

THE UNDERSIGNED hereby pursuant to Section 244(2) of the Bankruptcy and Insolvency Act
waives the ten-day period of notice required under Section 244 of the Bankruptcy and Insolvency Act (see
extract below) and consents to the immediate enforcement by Cantrex Nationwide Group Inc. of the
Security referred to in the Section 244 Notice dated February 21, 2026.

DATED at this day of , 2026.

WESTCOAST APPLIANCE CENTRE 2014
LTD.

Per:

Name:

Title:

[ am authorized to bind the company

Extract from the Bankruptey and Insolveney Act

Section 244. Advance Notice

m

@

@1

&)

@
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A secured creditor who intends to enforce a security on all or substantially all of

(a) the inventory,
(b) the accounts receivable, or
(c) the other property

of an insolvent person that was acquired for, or is used in relation to a business carried on by the
insolvent person shall send to that insolvent person, in the preseribed form and manner, a notice of that
intention.

Period of Notice. - Where a notice is required to be sent under subsection (1), the securcd creditor shall
not enforce the security in respect of which the notice is required until the expiry of ten days after sending
that notice, unless the insolvent person consents to an carlier enforcement of the security.

No advance consent. - [For the] purposes of subsection (2), consent to earlier enforcement of a security
may not be obtained by a secured creditor prior to the sending of the notice referred to in subsection (1).

Exception. - This section does not apply, or ceases to apply in respect of a secured creditor

(a) whose right to realize or otherwise deal with his security is protected by subscction
69.1(5) or (6); or

(b) in respect of whom a stay under sections 69 to 69.2 has been lifted pursuant to Section
69.4.

Idem. - This Section does not apply where there is a receiver in respect of the insolvent person.



THIS IS EXHIBIT “ rB-” REFERRED TO IN

AFFIDAVIT #_1 OF _ Harry Ketchedjian

AFFIRMED BEFORE ME AT

‘Vancouver, British Columbia

THIS 26th Day of February 2026

J7Z

006057-0001/00241080

A Commissioner for Taking Affidavits in
British Columbia
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From: Laity. Ryan

To: [red@westeoastapolinnce.ca; [red@capitaliron.ca

Ce: Pepper. Jennifer; Jarvis, Alice; Alijevski, Fllip

Subject: RE: DEMAND FOR PAYMENT - Obligations of West Coast Appliance Centre 2014 Ltd, and Capital Iron (2022) Ltd. to Cantrex
Nationwlde Group Inc.

Date: February 21, 2026 11:22:48 AM

Attachments: mage001.jpg
Domand Letter Contrex Wesleons I 21l v

Importance: High

Mr. Aram,

Please see attached correspondence dated as of today, sent on behalf of Cantrex Nationwide Group
Inc. Originals will follow in due course. We recommend that you discuss with legal counsel.

Please note that if you consent to Cantrex Nationwide Group Inc. taking enforcement steps on its
collateral before expiry of the 10-day statutory notice period, please sign the enclosed “Consent and
Waiver” at the last page of each PDF and return to us by email.

Regards,
Ryan
Ryan Lalty
he/him/is
iﬂ Partner

T 604.632.3544 | rlaity@blg.com
1200 Waterfront Centre, 200 Burrard St., P.O. Box 48600, Vancouver, BC, Canada V7X 1T2

BORDEN LADNER GERVAIS LLP | Canada's Law Firm

Calgary | Montréal | Ottawa | Teronto | Vancouver
bla.com | Tomanage your communication preferances or unsubscribe, please click on blg.com/myprafetancas!
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