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This is the lrraffidavit of Harry Ketchedjian

ln this case and it was made on February 26,2026

' NO. 5-261320

VANCOUVER REGISTRY

T}TE $UPREME COTJRT OT BRITISH COLUMBIA

BETWEEN:

ROYAL BANK OF CANADA

PLAINTIFF

AND

WESTCOAST APPLIANCE CENTRE 20I4 LTD.
CAPITAL IRON (2022) LTD,

ARAM HOLDINGS LTD.
TAHAMTAN ARAM AI.,SO KNOWN AS FRED ARAI\4

DEFENDANTS

ATT'IEAVIT fI I OF' HARRY KETCI{EDJIAN

I, Harry Ketohedjian, with an address for senice of 900 - 980 Howe Street, Vancouver, British

Columbia, Y6Z oQr;, AFFIRM THAT:

l. I am the Vice-presiclenr, Commercial Credit & Operations of Cantrex Nationwide Group

Irrc. ("CnntrexD), ancl as srrch have personal knowledge of the facts and matters

hereinafter deposed to, except rvherb so stated on infonnation and beliet' in rvhich case, I

verily believe such facts to be true.

Z, Cantrex is a party to a series of security agreemcnts with Defendants that it seeks to

uphoid during these proceedings, as detailed below.

t."i,

Th g Casilal l rctu$eeurlirr:

' 3.* On September 21,202i,'Cantrex cxeouted a ieourity agreemerit with the defendaiit

Capinl bon2A22 Ltd, ((Capital lron"),

4, AtAohFd and m*rked,a.r gxlrlbit'n*?'isa true copy ef a seeuriry *grecmsntbctwsen

Cilx1r*l alid Cnpital lrCIn tthe 
#C*plt*l lr+n G$r|n;. Ft$s*ant ta lhis agrfement! €apital

Iron gr*rnled eanrex a *ecurity intereirf irr ali invcnteryr, cquipltlent, monetary obliga$ons'

and undertakirrg and ploperty of Capitat lron as specified in section I of the agreement

(the "Capital lion Sccurify";
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'lihi, i, thc lirafficlavirof llarry Ketchedjian

itt tlrin cnsu nnd it was made olt Fetrruary 26',2026

5, Arofh$ d*&ndnrrt in this proccedlrrg. pe*tconst Appllance {lcntre }i}14 Ltd'

{.,Wr!i*r}$st,,)* l:rovideel a c*r1:qrof* g,io;';ii1g. put*itu"t ta this agrgment' Attaihed and

il-k;il;ilif;ii,-t; i* n rr.,e cop;?,rttri* guaruntee, eliecuted *n septentber ?'1,2023'

(r.

1

8

security intercsts in the Capital Iron Security

9. On November 2l , 2023, The Plaintiffs,.Capital lron,,and.Cantrex entered into a priority '

&gr$€rr$g*"o*ringtfiulir*o oiCqiitut lro;r (tfe 5fntt11 
lrqnlfari{

&rremsnt"). Tlris ag$emenr;ss{3 or*priorittrs thai the Plairrtiffs' sicwiry and

Cantrex's secuiitY, such that

a. Tlre plaiutiffs' security lvas postponed.and.suborclinated to Cantrex'ssecurity

*itfr rrrpri,t to all new in'entbry acquireO by or on behalf of Capital Iron that is

financea by Cantrex and that is subjict to Cantrex's security (the "Cantrex

CePital lron PrloritY");

b. Cantrex,s security was postponedrand srtbordinated to the Flaintiffs' security on

"U 
pr.r.nt'anA uitrr-u.quired property of Capital Iron other than the inventory

g!,iectto the Cantrex eapltaliron Priority and the ptoceeds of sale of the Cantex

faiital lto* Invs#sq' tthe 
.'RBC Priority'l);

c. Once the Cantrex Capital Iron Priority satisfies the debt Capital lron olves to

Canlrex, it willbe subordinated to the RBC Priority; and

d, Cantrex is entitled to make olaims against monies uhich are depoli-tgd in ot

disbursed from any account of Cantrex maintained with the Plaintiff when:

i. said proceeds are direct proceeds ofthe inventory subject to the Canttex

CaPital lron Priority; and

ii, said proceeds remaln on the cleposit ih the accotnt Capitsl lron rnaintained

wittr ttre plaintlff when the Ptaintlff receives written rtotice lrom Czurtex

that it is enforclng the Capltal lron Security'

10, Attachect and marked as Dxhibit "F" ls a trrte copy of the Capital lron Priority

Agreement,

I L Att*ehed and msrked As &xhlblt rtc't ls 8 true copy of a Personal Property-sacnrity

nig"itfiPs$t;r*ttt tttutt for Capltal lron' conclucted by McEwan Cosser

Kirkpatrick LLP on February 26,2026,
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l'hls ls the I't effidavit of Harry Ketohedjian

ln thls case and lt was made on February 26,2026

Ilt*,,S*slcqq*t S'ecuritY

l?. On March 23, 2018. Cantrex executetl u securlty agreemsnt with Westcoast (the

"Wcstcolst GSAr!)'

13, Cantrex's security encolnpsssed the lnventory, equipment' monetary otligations' and

undertaking.na-i*p.ttv'of wesrcoast as deialled ln sectlon I of the westcoast csA (the

r.Westcolst S..,liiry; iRttached and marked as Exhlblt *Hil is a true copy of the

" 
Westcoast GSA'

14. There arc a series of gUarantees that wer€ executed respecting the Westcoast CSA'

including:

a. a personal guarantee from Mr. Aram dated Apill 3,2018iatrue copy of which is

sslched and marked as Exhlblt'rl"

b. aborporate guarantee from Capital hon dated July 3, 2024;a true copy of which
' 

is attached and marked as Exhiblt "J"; and

c. a corpor.te guarantee from Aram Holdings dated June 4,2fr25;a true copy of

whioir is attichid and marked as Exhibit "kn"

15. Afiac.hed'ard rnarked as Sxhibit6Lt'is a cornpilationof:F$$ll,eJtery:*om June e9p

*m'caneex..';&i;iGu ***t."*iKni'i*! g,iae{re.fotlg$tinsentitiss.gftha

w*st{aasr s.e$t r**its px"*i;;;t'thr*;ouriry itierest i1 1fts'Slstconst $€su{$y,

a. Wells Fargo Capital Finance Corporation Canada ("Wells Fargo");

b. noyal Bank of Canada,(Toronto and Burlington);

c, Business Developmeirt Bank of Canada;

d. VIP Distributors Inc./l.Iatlonal Buying Associates; and

'e, D.S.L.S. Holdings Ltd'

16.0$JulySu 'ilg24,Canrrx exgryted asubordination agreeme$ with Asaln l'toliltage Ltd.

tinii*i*tti"dii**iii 
^ta 

future indebtedngss' clairnso rigltts'-and'earses ofacdon

Westpoast hrd ; ttr* Holdings Ltd. to that of Cantrex aga!ry! lestcoast' whether at

thi time o, in6-irrr futurd. nttainea and marked as Exhibit '(Mrr is a true copy ofthis

*gr***A nitrtir tirc, Canrrex alr*qdy had a $bordlnhtion agreerrynt.of'the'sa4ls

satfirs 13 pra.r wrtrr rtatl g,r* ouied April 3, 2018, Attaeted and rnxksd ns''$xhiblt "N'
is a true coPY of that agreement,

17. Anachxdand marked as Exhibit ,,o' is a true copy of a Personal Property security

Registry (,pp5;"i;earchresult for Westcoast, conducted by Mcpwen Cooper

KrkptiickLLP on FebruarY 26,2026.
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'l'hls is the t" affidavit of llarry Ketchedian

. ln thls cnse and lt wns msde on February 26,2026

lg. Attached ancl nrorftcd ns tixhllrll *p' is a frtr* copy of Carilrcx's'demand leuerro,Capital

Iron dated r.errrunyv 2l,2o26,lirdicntlng thst rvlih respeel t*!:1git{i10n's indebtedne*s

io dunt.u*. th*,.e'nie S2j4,954, t I iri putstnndlng lrtvnlce* flnd $d3'299,48 {n'a$thorized

o.a.". Irr acldition. cnpirai lron tttay be responslble as $ guarantor ror westcoast's

indebtedrress. cttllentI y totaI I n g $2,27 4,408'37'

19, Attached and rna*ed as Exhltrlt $qs is a true copy of Cantrex's demand letter to
' - 

**itunu*t C*t* fel;,iary 2f , iOZo, inOicating that with tespect to Tvgstcoast's

ing*tttJnuss !o Canpc*,ih.r. are $2,01 1,649:10 in outstanding irtvoices and

$262,759.2?. In addition, Westcoast may'be responslble as a guarantor for Capital Tron's

indebtedness, totaling $3 I 8,253.6 1.

20. On February 2l,2026,Cantrex delivered these two letters via email to Mr' Ararn'

Attached and marked as Exhibit 'Rx is a copy of this email,

21. Cantrex has not agreed to have a receiver's charge prigg its security' nor has it agreed

that a receiver *f. ptt*sion of the collateral slcured thereb-y' In general' Cantrex

prefers to exercise its remedies under the Personol Property iecuritylcl R'S'B'C' 1996'

l. 3Sg, rather than by way of receivership.

22. As Cantrex still has the aforementioned amounts owed to it by Westcoast and Capital

Iron, it does not *a11t to have its security compromised by these proceedings'

I Atr'FIRMED BEFORE ME in the citY of

J v*souver, inthe Province of British

Cxlunbia, on this ?6rl'day of February'

Rgrnstn, Cp. lr,I#t s$iqni4g:

23. I was not physically present before the commissioner of this affidavit, but was-present

befCIr* rhe d6'9[1;d# uy viaeo tr"rr"orogy-, and t!i[ affidavit was carnnrissisned

&ns,lying tfue process rot tegrote co*mlsiiningo avits as set ollt'in A$$endix A of

lii-Li*$a*i*ili"i gdrlrh €ulumbia's Code of Professional conduct.

24,r aclstowledge the solemnity of making this affidavit and the consequences of making an

untue statement herein'
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A Coffnissioner
British Colurnbia

for taking Affidavits ln

, MILA GHORAYEB
Sarrteter & sollcttor

MCEWAN COOPER XINTPATSICK ITP
900-980 Howe street

Vancouvet, BC V6Z 0C8
(778) 383-7274
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AFFIRMED BEFORE ME AT

Vancouver. British Colqmbia

A Commissioner for Taking Affidavits in

British Columbia

THIS F

Harry KetchedjianAFFTDAVTT #*:. OF

006057-0001 /00241 080
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Security Agreernent
'

CAN'I$" RAX
naticnwiCa

TO: cANfnE'x i{AT!oNWIDE 6ROUp 3NA

{ecantrexFl
99OO Cavendish, Suite 4OO

Town of St-Laurent
Quebec, H4M2V2

I. SECURITY INTEREST i

For value received, the undersigned ("Dealer") hereby grants to cantrex. a.:"9Yity intelest (the "security lnterest")' ln all of the

following, whether now owned o-r hereafter owned or acquired by or on behalf of Dealer:

(a) all goods that are held by Dealef for sale or lease or thai have been leased or that are to be furnished or irave' bdetr '

furnished under a contraci of service, or that are ra'w materials, work in process or materials used ol consumed in'the business of

Oeaier l"tnventory"), and all proceeds thereoi li
. (b) allequipmentofv./hatevetkindandwhereversituate, lncluding,with.outlimltatlon,al! machineiy,toolstappat'atug'plant'

furniture, fi).tures and vehicles of whatsoever nature or kind {"Equipmeni,'), and all Proceeds thereot

(c) all monetary obligations owed to Dealer including, without limitation, all book accounts, book debis, accounts' debB'

dues, claims, choses ln action ind demands of every nutur. 
"ni'tind 

and howsoever arising or secured which are due or accruing or

sro-inS due to Dealer o,. o*n"J by Dealer ("Accounts"), and all proceeds thereot and

{d) all of rhe undertaking and property oi Dealer (in addition io lnveniory, Equipment and. Accounts), including' without

lirnitation, leasehold intetests, chattel paper, documents of title, securities, instrurients' !"noney and intangibles' and all proceeds

thereof,

(all of the foregoing being hereinafter called "Collateral"); provided thai Collateral shall not include (i) the last dav of the term of any

lease (but upon the enforcement of the Security rnt"t"ri, b"Lt"i 
"n"tt 

rt"nd Possessed ofsuch iast day in trust to assign the same to

any person acquiring sueh term) or (ii) any ,,cons,-r*.r-gooat;i 
"s 

that ierm is defined ln the ppsA. ln this security agreement "FPSA'

meansthepersonatpropertysecurityActoftheprooinE *[.r"theDealer'sprincipal placeofbusineEsislocatedand"Proceed9'has

the meaning given to it in the PPSA.

L TNDEBTEO'{ESSSECURED

The Secutity lnteiest gianted hereby secures payment and satisfaction of any and all obligations, indebtedness and liability of Dealer

to Cantrex (including intere5t thereon) present o, zut*", Jii."i or indirect, a-bsolute or contingent, as principat or as surety' matured

or notr extencied or reneu/ed, whereseever ana rt"r^rsoevlt in"urred anci any uliimate.unpeid balance thereof and whether the same

is from time to time recjucecj and thereafter increased oi entirely extingui;hed and thereafter incurred again and whether incurred

by or arising from agreement or dealings between Cantiex and oeater or by or from any agreement ordealings between cantrex and

any supplier to Dealei. or oihei. third pai-ty by which Cantrex may bE or become in-any manner whatso-Slrer a creditor of Dealer

(hereinafter collectively calied the,,tndebteiness,'1. rtne lecuiity inierest in collateral is notsufiicient, intlhe*hntof default.tosatidy

alt tndebtedness, Deaier acknowledges and aErees that it shatl ;ontinue to be liaOie ior any tndebtedness:rem$inind $utstanaing and

Cantrex shall be entitl€d to pursue fuli payrnent thereof.

7. NEPRESEIqATTIONS AiliDlffARR.&9Ii?IES OF DEALER .,i.

Dealer represents and warrants and so long as this securily agreement remains in effect shall be deemed/t$ continuously lepresent

and warrant that;
(a) Collateral is genuine and owned by Dealer free cf all security interest, mortgages' llens, claims, charges or other

encumbrances (hereinafter*coltectively called "Encumbrances"), save icr the Security lnterest and those approved in writing by

Cantrex;

(b) ^Lhe amount represenie'c by Deaier to cantrexfrom tlme io tiine as owing by persons olving payrnent or performance cf
Accounts (,Account Debtois") will be the coirect a.nount actually owing by all Account Debtors, except for normal cash discounts

where applicable;

(c) the iocations specifled in Schedule "A" are all the locations at which Collateral is or will be located, save for lnventory in

transit to such locattons;

(C) the name of Dealer and all narnes under v;hich the Dealer carries on business are fully and correctly stated on the
execution page hereoi and

(e) Dealer has fult capacity and authority to enrer inio this security agreernent and to perforrn its obligations hereunder and
this security agreem€nt is a legai, valid and binding obligaticn cf Dealer.

4. C9VEI*AtrTS (}F DAAi.ER

So long as this securit5r 691'ssr'fieni rernains in effect Dsaler covenenis and agrees:

(a) to keep Collateral ftee frcrn ali Encumbrances, except foi the Security lnterest and those approved in writing by Cantrex'
not to issue a irr-rst iteed oi' Ceeds and not io sell, exchange, transfer, assign, lease, or otherwise dispose oi Collateral or any intelest
therein without the prior vrritienconsent of canirex; p.orri<led always that, until dehult (as hereinafter defined), Dealer may, in the
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ordinary course of Dealer's business, sell or lease inventcry and collect and deposit Accoun',J;
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{b) to do, execute, acknowiedge and deliver such finaneing siat*rirarits ans'financing charige '*atelfients and fu*hsr

assignments, recuriqy, transturs, ciocuments, ".tt, -"n"i" and thingsls *ray te reasona5g req[6si4d by {3ngex in order to give

effect to these presents anJ io pay all costs fol searche'' anct fliings irt :o;tilection therewiih;

(c) to remit when due tc the appropriate governmentai or oih.er authority all amounts which Dealer is required by law to

remit including, witl.rout limitation, einployee deduciions for income iax, e'ployeJ and employer contlibutions for unemployment

insurance, the canade pension pran and any private p""rr." pi"nu, 
"nv 

plovinciit retail sales tax and the federal goods and services

tax;

(d) to pay when due all rent and othei amo,Jnis owing under any laase of pren':ises leased by Deaier as lessee where any

collateral ,nay be located (a ,'premises Lease,') anci to ctherwiseirrs"ru" 
",id 

periorm allthe terms and condiiions of each Premises

Lease;

(e) to insure collateial against ioss or camege by fire and *Jch othet risks as cantrex shall reesonably direct for an amouni'

not lersihan the amount of ihe credit fucilities granted L;L;nir"i, *itr'.t ioss payaDle to cantrex and Dealer, as their r€spective interest

may appear, and to pay all prernlums therefor: , .li
(f) to keep, in accordance wilh generally accepreci accounting_principles, conslstently apptiea,ipr6i:br boirgs of"account r'br

Dealer's busine*s as v/ell as accuraie and complete ,".oiJr.ona"tningLollateial, and mark an! and all sucn recordsland Collateral et

Cantrex's request so as to indicate the Security lnteresi;

(g) to deliver to Cantrex from time io tim€ promptly upon requesl:

(ii :gpies cf all books of a€qouni and aii recarcg, I,edg.et.s, rdponi correspondeFcqischedules, documents'

ut"t"**"[, lt.rs anJ other ranl$ngs retailng,to collateriltorthe purfuqeo!irFpesting,iudffingio!appyiFgth6;$ame'

(ii) copies of all policies and certiiicates of insurence relaiing to Collateral, and

(iii] such in,.ormatlon conceining Collaieral, Dealer and Dealer's business and affairs as Cantrex may reasonably

requefq
(h) topeimircanlrexatanytirneandfromiirneiotimetovsrlfytheexistenceandsteteofcollaieral inanymannercantiex

may consicier appropriats 
"nJ 

o."rlr *gr"r" to furnish all assistance and info;maiion and to perform ali such acts as cantrex may

reasonably request ln connection iheretiih end for such iurpo"" to gr"ntto Cantrexor its agents access to all Placeswhere Collateral

may be locaied and to all premises occupieci by Deeler; and

ti) to notifo Cantr€x promptly of {i) any change in the infcrmation contained herein relating io Dealer, its name, form of

entity, ownership, eontrol, iocaiions, or collateral, and (ii) any materiel loss or darnage to Collateral.

5. CoLLsCrioNOFACceirStTs
Before or aiter defauli undei" ihis securiW agreement, Cantrex rnay notify all or any Account Debtors of the Security lnterest and may

also direct such Account DeStots tc make all payments on Accounts to cantrex. Dealef acknowledges that any payments on 6r other
proceeds of Accouni:s or other Collaieral received by Dealer, rr,rheiher be',ore or after default under this securiiy agreem€nt, shall be

teceived and held by Dealef in trust for Cantrex and shail be remitted to Centlex upon request or be dealt with in such othel manner

as cantrex may cjirect, or conseni to, in writing^

6. DTSFOSITiOS CF tuiOi{EY

Subject to applicable law, eli money collectec or received by Canirex putsuant to or in exercise of any tight ?t possesses with respect

to Collaterai ihalt be applied on acicunt of lndebtedness iniuch r,ranner as Cantrex deiermines in its sole discre^.ion and any surplus

shall be accounted for as required by law. r , t

'r" ryEi{TsoFDEFA!.'3-T ;r i'l' 'i ,

The happeninq of any of the foliowing events or conditions shail constltute defauii hereunder which is herein referred to as "defuult":

)

tsl tlrs nsn-payfir€nt wltsil dug,.'nihether by accelbtaiton ot
lndehtedness sr the tuihrre cf Oeslei,gr
contalfled ln

(b) the deaih cf or a declaration of incompei.ence by a couft of competent jurisdiction with respect to Dealer or any
grarantoi, ii an individual, or wiih respeci to an individual who directiy or indirectly exercises control over Dealer, if Oealer is a
corporationi

{c) the bankruptcy or insoivency of Dealer or any guarantor; the filing against Dealer cr any guaiantor of a petiiion in

bankupic!6 ihe making of an authori?ed assignrnent for the benefit of cr€ditors by Dealer or any guarentor; the appointment of a

reciiiv€l arttlEtle of all or parioithe businass,and,ilRdertaking of:*ealer or any guarantor or$f,any Ssets. of Dealer{traoyguar*ttor
or the inEtitgtisn by or against Deeler ci' any guErentor of any other iype of insolvency plgaegdlng uncier the garkf{rpt+r €nd
lnsolvency Act, the Ccmpanies' Creditors Al'rangemenr: Act or otnerwlse;

(C) tn€ lnsthullon by or agalnsi Dealer oi s:X, .tormal or lflfqrme!prcqeeding fcr the voluntary or involuntary ciissolution or
liquidation of. serttements' claims against, or winding:up of th€ atrhii$ of, Psaler}

(e) any Encumbrance affeciing Coiiaieral becomes eniorceeble against Collateral;

(fl Dealer abandons ihe Ccllateral or ceeses or inreatens -!o cease io carry on busin€ss 6r makes or agrees to make a bulk
sale of assets or ccminlis cr threatens to commit an act of bankiuptct/;
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Seae*ri9y Agreenne*:t

9. REMEDIES

Upon dehrtlt, Csntt*xt

any interest, income or Profits thereircm) ancl maY remove anY

Any such Receiver shall, so far as concerns
shall not:be ln

'io
business of Dealer, io act, in the name of
disposing of Collateral. To iacilitate the foregoing

for his acts, be deemed the agent of Dealer and not Cantrex, and Cantrex
on the,

or
Dealer and l, lease or of or concur OT otheru/ige

powers, any such Receiver maY, (l) to the exclusion of all others, including Dealer,

Dealer wherein Collateral may be situate, (ii) maintain Collateral upon
in carrying on
such Receiver

Ddalers business or as

shall, in his discretion,
shall, in his discretion, detetmlne-

mon6y received from time to time bY such Receiver in carrying out his

,q:;$f i
4

,$ $i"tg"RH}{"'
,';. ti*iPnv'icls

a gSUa!,

so appol by appoint another in hi6

to Cantrex Every such Receiver may' ln ihe discretlon of cantrex, be vested

(g) any exec$tion, sequestraiicn, extent, lien.or other process of any court becoEres enforceable againsi Dealet cr if a distress

cr analogJus piocess is levied upon the assets of Dealer or any part therecfi.

(h) Dealar shall ba in default under any premisas Lease ci in pa-r'r:':ent of any material indebtedness owed to a third party;

(i) noticeisgivenoftheterminationofanyguaranteeorifDealsriallstoprovldearenewalofanyletterofcreditwiihinsixty
days of its expiry and De"le;fa;ls t; iroviae cangex with addiiional security in form end subsiance acceptable io cantrex; or

fi) anyinformatignheietoicreorhereafierfurnishedbyoronbehelfofDealeipursuanttoor.inconnectionwiththissecurity
agre€meht, or otherwise {including.wlthout rimltati"n, tl,e i*piGot.t""" end.warraniies eohtained lierein) or as an induc€naen: to

caot €x to extenu eny crsdil t;;il;;i;;''"t",rh[ ;r';;; ;if,;";;;.niwitr' o.uter, ptoves t* htsve been ralse at the tims ruch

information was Provided'

8. ACCELEnA"toilS

cantrex, in its Eole di$creticn, may declare all ot any pari of lndebtecness'which is not by its terms payable on demand io be

imrnedlately due end,?alnble, withorit,,ciernand o; nc$Le of anykind;in the event,.ai.riefg!,It, or, if Cantlax in Eood faith' based on

commrrcially i€*o6-q1g,giouRd. s, cai1Eldsrs.its.lt insei]i*lt-rn"J i*ilui"o rir, or is aboug ts be piaced, injeopardv' The provislons of

this clause are noi intended in any wayto atrect any rijit;;; a;;i*;;ith respect to any lndebiedness which mav now or herea{ter

be pa5rable on demand.

enter upon, use anci occupy all DremlSes owned or occuoied bY
such premises, (lii) borrow money on a secured or unsecured basis, {iv) use Collateral dlrectly
security for loans or advailces to enable him io carry on Deaier's business or otherwise' as

determine, and (v) inEtituie, ptosecute or defend all suits' proceedings or aciions as such Receiver

Except as may be otherwlse directed by Cantr€x, all
appointment shalt be recelved in t.ust for and paid over
with all or any of the rights and Dowers of Centrex.

ib) Upondefault,Cantrexmay,eitherdirectlyorthroughitsagenisornominees,€xerciseanyoral! ofthepowersandrights
given to a Receiver by vi.tue cf the foregoing subsection (a).

(c) Upondefault,cantrexrnaytakspossessionof,colieci,comri':iilgle,demand,sueon,enforce,recoverandrecelvecollateral
and give valid and binding receipts and discharges therefor anC sell, iease or otherwise Cispose of Collateral in such manner, at such

time or tirnes and place or piaces, for such consideration and upotr such terms and ccnditions as Cenitex may see fit'

(d) ln addition io thos6 rights granted hereln and in any other agleemeni
both before and afler defauti, all rights anci rernedies oi

now or hereafter in effect between Cantiex and

Oealer, Cantrex shall have, a secured party under applicable law. Provided

always, that Cantrex shell not be liable or accountable for any failure to exercise its remedies, iake possession of, collect, enforce,

realize, sell, leese or otherwise dispose of Collateral orto institute any pioceedings for such purposes- Furthermore, Cantrex shall have

no obligation to take any steps tc prasetv€ right; againsi pnor pariies tc any instrumeni, security or chattel paper wh€th€r Collateral

or Proceeds and whether or nct in Canttex's possession and shall not ba liable or accou ntable for failure to do so.

(e) Deriar: acknowleCaes ihat Cantr€x qr any R€ceiver may take psssei$ign of
any m€thod perrnliieS by law and tlealer agtq*$ upon rcq$est Frarn

places as directeC,
Canirex or'€ny. Receirer

csllateral et such ptace or
by Cantrex directly

or any
shall be a charge cn the proceeds of realieation, collection o!'disposition of Collateral and shell be secured hereblr.

(g) Dealer egrees that a disposiiion of any Coliateral io the supplie!' of such Cotlateral for proceeds equel to its original cost
will be a commercialiy :'easonable digposiiion of such Collateral.

(h) Cantrexshall bedebmednotdohaveeiectedtoretainCoilateral insatisfactionofthelndebtednessunlessCantrexEives
noiice in writing to Dealei to ihai effecl

io. porldqeeFjLT?**Nry
Dealer hereby grants to Cantrex a powea of attorney undei which Can:rex, through it-s agents or employ€es, may execute on behalf
of Dealerany conditionai salesccntrac'.suseior requiredbyCantrexto evidenceiinancedsaiesto Dealercf lnventory. Underthis

.J

.J
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Seeuri$r,fagreer*ent

IX. MISCE!.161€sous

S€curity lntelest.

' :riii
c #N JI,R,E x'i

' fiationra,'ide

of til,tre and. other ihdulgendes,

(e) No delay or omisslon bY Cantrex n exercising any right or remedY heieunder ol with to any lndebiedness shall

a[e

I

(fl Deater waives, subject to appllcable law (i) notlce ot any action taken by cantrex, (il) its right to receive a copy of any

financing statement, flnancing change siatement, verification state;rent ot other stltement filed at any time with respect to this

,."urity-"gr".*ent, and (iii) any and ill rights of net-ofi Dealer rnay have againsi Centiex.

(g) Thissecurityagreementshail enure|othebenefitofandbebindinguponthepartiesheretoandiheirrespeciiveheirs'
executors, administrators, successors and assigns, This security agieement may not be assigned by Dealer without the prior written

consent of Cantrex and for purposes ofthis security "gi".;;nt-" 
change !n lontrol shall constitute an assignment' ln any actlon

brought by an assignee ofthis security agr€ementarid the security lnterest or any partthereofto enforce any rights hereunder' Dealer

shall not asseri against ihe assignee iny ctaim or defence which iealer now has oi hereafiet may have against cantrex'

(h) Dealerecknowledgesandagr€esthatifitamalgameteswithsnyothercompanyorcompaniesthentheSecuritylnterest
(i) shall extenci io ,,Ccllateral,, (as that teim is herein auf*uJio-nud by eacllof the amalgamating cornpanies and ihe amalgamated

company ai theiime of amalgamation and to any'Collaterai" thereaftlr owned or acquirecl by the amalgamaied company such ihat

the term ,,Dealer,, when used herein would apply to each oi the amalgamating ccmpanies and the amalgamateC company, and (iil

shall secure ihe ,,lndebtedness,, (es that i:errn ii herein ciefined) of each of the amalgameting companies and the amalgamated

companyto Cantrex aith€ time of amalgamation and eny"ln.jebiedness" of the amaigamat€d companyt-o Cantrex thereafterarisinE'

The Security lnta!-es-L shail efcach to the additional "Collaterai" ai the time oi ar:ralgamaticn and to any "Collateral" ihereafter owned

or acquired by the amalgamated co.'npany when it acquires rights therein.

(i) No modification, variaiion or amendment of any provision of this security agi'eement shall bF made except by a written

agieement, executed by the parties hereto and no waiver tf any provision herecf by Cantre* shall be effective unless provided in

writing by cantrex.

g'J this.*curity agrsern€nt and lhe secuiiv lnterest afiorded hareby is in eddition to ancj not in stJbstitstion lsr any other

securitynowor hereaftei hold by.Cankax. : ;'; ffi.' ' , ',.1.j... , .:

{k} ThsheedingsrEsCinttrissecurityagrs€r?tsntareforcgn*ohienceonlyandarenotio6econsldei;ii?i$ftofthi3iecurity
agreerneni and Co not in eny way lirnit cr amplify the terms and provisions of this security agreemeng

(l) Whentheconi*xti*requires.the,singiularnumbeishall bereadasiithepiuralwe**pf$$iiSn1€fsionlhereot
shallbereadwitl'rallgrammaticalchenge*fiecess:ry,dependentupcritheperscnrefefred:obelngi'{amal€i-:teFn€le,niiYror
corporation.

(m) Tha Security lnierest cr€ated hereby is intenci€d to attach when this security aEreernent. is signed by Dealer or' in the
case of any after-acquired prcperty, upon the daie on which Dealaf acquires rights therein.

{n) Thissecuii!/agreem€ntandthettansacticnsevicjenced herebyshali be governed byand constiued in acccrdancewith
the laws of ihe Province v,/here the Dealef's principal place oi business is iocated'

I

-J
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SeeunEty *rgreem***tt ee,isennHX'
nationwide

(o) tf any provision of thJ*. secuf,iry sgrcement hall ,be .haid invglid -or 
void by any court of cornpetent. jurisdiction' the

iemaininE prouisio'rnof ririssecuriryagreerhin{9f$llrernqin inful!;cISe.And*ff€ci. I i'i :

(p) Dealer agrees that the Limitation of Civii Rights A.t of the Province of Saskatchewan and the parm bebt ReVieW Aci
(Canadal snall have no appllcatlon to this security agi€ement.

(q) The panles confirm rhat it ls theii wish that this securiry agreement, as well as ail othsi related documents, inclucling

notices, have been and shall be drawn in English only.
'l":'tj' 

'7z COPVOFAGREEIIEEF T i 'ri .1.

Dealer hereby acknowledgeE receipt of a copy of ihis security agreement.

lN WtTNgss W|iEREOF the undersigned has executed this security agreement this 2'! C"y oL*9:*9[.93I* ,2o-B*

CAPITAL IRON 2022 !.TD.

(1tr6ft Nrmi qf Dealet Abdol

Wlines signagrre (if Dealer an ,nCMduall {Authollz€d SiEnslule af Dealer)

Witn€e f)a,e 'n rt'S(,V
(prini Namol

. .-,:{,1 ..
CERTIFICATc OF RESOLU?ION OF BOARD OF DIR€CTORS {to be ccmpleted where Dealer is a corporatioi'i} 

"&i 
; ;

':i.i

I, the underslsned, Secretary or other authorized ofricer 
"r ,qiP!I4L tRpfl.

herebycertifuthat, at a meeting of the Directors of sald Companyduly cailed and held on the 2'l Cay.qf ,.,Sq*gn-lhgl r-j'rlF

2O-?5-, aresoluiion was duly passed authorizing the ofilcers of said companyto execute and affix thelc#..ilorate,ieal.of the

Company to this Security Agreement and power of Atto!'ney and to execute such other documents as may be necessary from

time to time.

X
d:

SB'.tary

X
cts

I
I

-)

v
I
Il

I
I
I

l

J

J

J

EXECIj"ION DET&TLS

Check anci provide details for one oi the following:

1. Ej lf Dealer is a corporation. provide copy of Articles of :ncorpoiaiion and amendments, list beiow names and positions of
persons signing on iis behalf and all names unC€i whlch Dealei' carries on buslness (provide proof of business name
regisiration(s)).

2. n F Dealer is an lndMduai, tl5t belov.i full legal nArne, lncluding;,riiridle,name; and date of birth (proytdeespy of birth
certiflcate) and ell narnes'uncjerrarh.ich D€elei cairlAie$ business (pro\ridg proof cf brrslness narn6 reglstratioo{e}};

otherflrrfil of legel sntliyr provlde,del*ils belgvrtogethei with cgfiplet d partnersjrlp
p iegl.g{riitioni and:llttellnainas unCerwhich.Fealer cerries on burineds {provide prostot

i.,-: : i.;'

President: Tahamten A,mar

3. fJ f P€lteris:ap*rtnersliipor
Ce*lificaie land proof r#,:gBrtnershi
businxrsE eame:rsgistratisn{gl}-
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SC"iADULE {4"

t. pnlNclrAlADBASSS OF E);iA!-Enr

Z OTFTEE LOEaf,lOXS UVHERE COtlfltSR.AL ls OR WILL BE Lqr*TEtls

f;sNli-FIE}('"
nationwide

I

I

XJ

J

J

J

J

J

J

Sept?l,2O23

Dlte

,jsi: 'J:

+.lii

i9OO Store Street,
Victoria, BC, vBT 4R4

i'+!t .
. !!!. -,.,I:t.:..r.
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AFFIRMED BEFORE ME AT

Ya nosuveri Bri$sh Gplumbiq

1H;s 26th Day o{.F?bP3,ry 2026

A Commissioner for Taking Affidavits in

British Columbia
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CAN-II REX
.Jl;,',1:tri,:]

CANTREX
tt ?.- t'.:ta.-it

CORPORATE GUARANTEE

l
i

"/

ln order to lnduce Cantrex Nationwide Group lnc. ("cantrex") to enter lnto contracls with or oxtend crsdit or commerclal financing to

CAPITAL IRON 2022 LTD.

It is understood and agreed that Canlrex shall not be obllgatod by reason of thls Guarantes lo entor lnto conracts wlth or extend credit or

cornmeroial linanoing to tho Borrowor or dlstrlbutols or dealers of the Bonower.

ln the event that the Bonower is a partnership, nohrdthstanding any ohanga or changes ln the Bonowe/s firm name or any change or

.trung"t in th" mEmO"rsntp of lhe Eionower or'any successor-pe*nerstrtp-Uy dealh, ietkement, lntroduction of a parlner or pattnots, or

otherfuse, the liability of tfri unuersigned hereundei shsll continue and the prlvisions hereof shall be appllcable to all of lhe lndsbtsdnssg

incuned, as well after as before any such changes'

ln the ev€nt that th€ Borrower ls a corporallon, no chang€ ln tho nama, objects, capltal stock or constitution of lho Bormwer shall ln any way

;id;i rh; iffi1t* lti; tJ;dorfhr.d: Arh.; ,,!4ih i.ceict o t'ansactt'oni occurda6i€totB or aft€f any such .clraqge, 6nd: cantrox is not

leaJieJ io lnqurio tntq the p,xrsri oiiit" eo'?otoi or a'ni ot ts otrcctors or otherag*rte acilng or purpoillng to eot oii{ts:brhslf' and monays'

;lr;;;;;;;"'ew;rr"Jriruin" riit ct bonowid or obtatried from Cantrex tn protesiid cxerolai ofsuch powert shall[o..deemed !o form-part

of fhe lndebtedness notwithstiandfnj Gat uuctt borroWng or obtalnlng of moneys, advances, renewals or oredlts shall be ln exces$ of lh€

pir*"o oi ffr" Borrower or of lts dkeitors or other agenls iforesald, or be ln any way lnegular, defecllve or lnformal'

ln lhe event lhal the Borrower is an indlvidual carrying on buslnoss as a sole proPrlotorship, notwllhstanding..any. change !l lhanges in lhe

namE of the buslnss6 or the dealh ol ihat p"rson oi thi lntroduction of a partner oi parlners or a corporate 
-enllty- 

lhrough.whlch the Bonower

canles on buslness, the llablllty of rha underslgned hereunder shall contlnue ani the provlsions h€r€of shall be appllcable to all of the

lndebtedness lncuned, as well after ae b€fore any such changes,

The underslgned agrees that Cantrex may, withoul notice to the undersigned and without ln any manner.affec{ng tle underslgned's llability

and upon sich conlltions as Cantrex miy 0"". advlsable: (1) extendin whole or ln part (by renewal or otherwlse)'-1odtfo' aocelerate,

chang'e or release any or all of the lndebteaness: (2) sell, releade, discharga, sunender, modifi7, lmpalr, exchange,.subslltute or (lt€ chosa or

chos;s in actlon) extend the duration or the time fdr iho performance or payment of, any and _all 
property,.of any nature and fom whomsoever

recjlved, helcl by Cantrex as s;cJrtv tor the payment oi performance of tfre lndeniediess; (3) Setlle, idlust or compromise any ot Canlrex's

clalms agalnst ii\e Bonower or ani Oner pbnirn, Tne underslgned hereby ralllles end cdnflrms such extenslon, rBnewal, modlficatlon'

accelerad'on, changs, release, dlscharge, sile, sunender, lmpakirant, exchinge, subslltutlon, settlement, adlustment or comprumlse' and

agi;. that itre saire snail be bindlnglpon th€ underslgned,'and hereby walves lts rlghts to be a party to any such agreement and further

wifves any and all defenses, count;;lalms or rightsif set-off whlch-the undersigned mlght or could have by teason thereof, lt balng

understood thal the underslgned, as guarantor hereunder, shall at all tlrnes be and remaln llable to Cantrox

The undsrslgned agrees that all moneys which Cantt€x recelves wlth r€speet to the lndebtedness may be epplisd by Canlrex on such part or

parls of lhe-lndabt6dness a8 Cantr€x s€€s fil, and Cantrox may change any appropriation of moneys and reapply the monays as Cantrox

sees fit. Thls Guarantee shall not b6 dlmlnlshed or affect€d Uy Lny aci or Cantrex's fsilure to taks any act whlch would prevent subrogatlon

from operatlng ln favour of the undorslgned.

The undetsigned shall pay tho expons€s (including l6gal lees on a solicltor and client basis) incun€d by Canhox in ondeavouring lo colleot

tholndebted-ness,ora|iybartthereoland'lnentor;ingthlscuarantee. Canlro/srecordeastothebalanceofthelndebtednessatanytime
and from time to iime sliail ne flnal snd conclualve wit-hout further or other proof. No provlslon of thls Guarantee may" be am ended. modilied

or walved wllhout C8ntr€x's prlor wrltlen consont, . . ',id$.

The undorllgned heroby postponaf ali'dribl* End tlabfilles of the Bororrmr t0 tho undirslgned, both'preeent *rii$,jlUt; ii, irlA nirut"onrrr,
ana ail rnondyr recelvei nv *re und€rslg0ed ihetson shall be held lntu$ttoreankpiand paldol&rlo Snhex.

The underslgned acknovylodges lhst lhls Guarantee h6s beon dellvered free oi any condlllons and thal no rcpressntedons have been made to

the undersigned affectlng tG liabillty of th€ underslgnsd under thls Guarantee sav€ as may be specifically statod hercin and agrees that thls
Guarantee ls in addltlon to and noi ln substitullon tor 6ny other guarantee held or whlch may hereafier be held by Cantrex' The rights'
romedies and benefits herein are cumulatlve and not in substitution for or excluslve of any rights. remediss or bonefits whloh Canlrox may

otheruise have,

Tha sndsrslgngd f6plp$.pnt5,and,rrmn$nts lhat lts name aB it aptle$r$.belotn{9n this Guannteo i6 lts tru6 and correct legal name, and that the
Ehrroweds name s6 ds$cdbed abot15 on thls Ouarantss ia lls lrue and con€c.{ legal nsm6,

Ths undarslgned rBpres€nls and warranls that ths glvlng of this Guarantee is not ln breach of any prohlblltons or rostric,tlons on the giving of
fnanclal assistance under any applicaHe leglslatlon to which iho undersigned is subject'

Thls Guaranteo shall be canstrued ln accordance with snd be govemed by the lar rs of the provinc€ where the Bonowe/s prlncipal place of
buslness is located and for the purpose of legal proceedings this Guarantee shall be deemed to have baen made in the said provlnca and to

(09/02) Corcuar

.J

I

I
J

J



10

?
be performed lhare, and tho courts of thst provlnco shall heve lurlsdlellon over all dlsputas whlch may arlse under thls Gusrantea and the

underslgnod horaby irrevocably and uncondltlonally submits to the non.exclusivo Jurlsdlctlon ol suoh courls, provlded always that nothing
hsreln contalnad shall prevsnl Cantrex from proca€dlng at its €lectlon agalnsl tho underslgnsd ln tha courts of any other provinc€, country or

Jurlsdlction.

Theunderslgnedherebywalves: (1)notlceof(andacknowledgesduenotioeof) acceplanc€ofthlsGuarsntesbygillroxortJlhecresllgn,
renewal or aicrual of aiy llablllty oi ti\e Borrowir, present or fuiure, or of Cantreis rellince upon lhls euar€nlse {h Urihg undsrstqod ihet'eny
and ev€ry llabllity and obligation of lh6 Borrowor io Cantrex shall conclusively bo proaumed to have beEn crsated, conlracted or incurrcd'ln
rallanco upon lhle GuaranGn); (?) demand of p.ym6nt from ony porson indoblcd in ,ny nrsnrlsr urr u lor drly ttlthe llebllltl6s or obllgatlons
hsrsby guarantoedi (3) prssontmenl for payment of any instrument of the Bonower or any olher por8on, prot€8t thereof, snd noucs of lts
dlshonour to any party th€reto and to tha under6lgn€d: (4) any right of contribution from guarantors other lhan he underslgned,

lf one or moro of lhg provlsions contalngd horeln $hgll be lnvalld, illegal or ungnlorc€able ln any respocl, the valldlty, logallly and

enforceablllty of lho romalnlng provislons contalned hereln shall not ln any way be atf€c,l€d or lmpalred thereby,

Any termlnallon of thls cuar8nteo shall not aftect the liablllly of tho undorelgned hereunder wllh respect to lndeblednEss creat€d or lncured
prior to tho eff€ctivo dato of such lormination. This Guarantoo shall, wlthout further consont ot or notlce to lhe undersigned, pa66 to, 6nd may
be reliod upon and enlorced by any suoc€osor or essignee of Cdntrox and any transter€o or subs€quont holder or any of sald lndabtednego,
liabllltles or obligalione , Thls Guarantee is blndlng on the successots and asslgns ot lho undersloned lncludlng any succ€65or by rcason of
amalgamation of or any other changa in the undersigned.

It is the oxpross wlsh of lh€ parlles that thie agreement and any relsted documonts b€ drawn up and executed ln Englleh, ll est la volonto
expro8se des parll€s quo cette convonllon €t tous leg documenls s'y rattachant solent r6dlg69 et slgnds en anglals.

Dstsd this 21 day of Sept , 2023 1

CENTRE 2014 LTD.

A{hw\

t, Tahamtan Aram

Westcoast Centre 2014 LTD, ., a corporatlon duly orlanlz€d 6nd ersllng und€r th€ laws of

British Columbia , with irs principalotfices in tho Cily of VictOfia

(lhe "Coryoration'), that a meoting of ih€ Dlrsctors of ths Corporation held on ths jUL day of ignf, ,

, duly called, convened and held at which a quorum was present, the following resolullon was duly inkoduced and adopt6d, and that

--Mg
sald resolutlon is recorded ln lhe rninute book of lhe Corporatlon and ls stlll ln full force and effect and does nol ln any msnner contravene ihe

Arlicles of lncorporation or Bylaws of ths Corpordllon:

eefifbata,of'Ro$olub! 
,. .$,

' do:hergby corllfy lhat I am ttrs Outy et€clEii:Ahi qu&rn"dr $aa.;r,t;f' or

R€solved, lhat ln order to induce
credlt or commerclal flnanclng to

Canlrex Nationwide lo enter into conhacts with, or extend
CAPITAL

(herein called the

ln Wltnecs Whereot, I heve hereunto sat my hand as S€cretery and atflxed lho corporate oeal of lhe Corporallon

#'2023vsF,( Narne of Corporatlon

Westcoast

,)

t{g6thgt

fi'!#)ry! ?'l lav ot
. J .. I

r:f... :'{i;'; .":,4',

Centre 2014 LTD.

L

1

I

-t

I
I*,

(03/02) CorGuar

S€cr€tary
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Personal Guarantee dAN1rTIEX
notionruicie

ln orderto induce Cantrex Nationwide Group lnc. ("Cantrex") to enter into contracts with or extend credit or commercial

financing to:

cArrill\L lRoN 2022 LTD.

(herein called the "Borrower") or distributors or deaters of the Borrower, and in consideratiori; bf such entering into

contracts, extensions of credit or commercial financing, the u ndersig ned hereby absolutelY guarantees payment jointly

and severally with the Borrower of any and all of the indebtedness, liabilities and obligat ions of any kind, now or

hereafter existing, direct or indirect, absolute or contingent, joint or several, of the Borrower to Cantrex, together with

all interest thereon and solicitor's fees, costs and expenses ofcollection incurred by Cantrex, its receiver or its agent in

connection with the preparation, pe rfection and enforcement of security or other agreements held bY Cantrex

(collectively, the "lndebtedness"). The liability of the undersigned shall be unlimited and shall bear interest from the

date of demand for payment at th e rate of 24o/o per a n nu m'

It is understood and agreed that cantrex shall not be obligated by reason of this Guarantee to enter into contracts with

or extend credit or commercial financing to the Borrower or distributors or dealers of the Borrower.

ln the event that the Borrower is a partnership, notwithstanding any change or changes in the Borrower's firm name

or any change or chanjes in the membership of the Borrower or any successor partnership by death, retirement'

introduction of a partnJr or partners, or otherwise, the liability of the undersigned hereunder shall continue and the

provisions hereof shall be applicable io all of the Indebtedness incurred, as well after as before any such changes.

ln the event that the Borrower is a corporation, no change in the name, objects, capital stock or constitution of the

Borrower shall in anyway affect the liability of the undersigned, either with respectto transactions occurring before or

afler any such change, and Cantrex is not required to inquire into the powers of the Borrower or any of its directors or

other agents acting or purporting to act on its behalf, and moneys, advances, renewals or credits in fact borrowed or

obtained from Cantrex in'profeised exercise of such powers shall be deemed to form part of the lndebtedness

notwithstanding that such 
'borrowing 

or obtaining of moneys, advances, renewals or credits shall be in excess of the
powers of the Borrower or of its directors or other igents aforesaid, or be in any way irregular, defective or informal.

ln the event that the Borrowai is an individual carryihg on business as a sole proprietsrshl$-tFstwithstandinq any

change or changes in the h€il{l€lof the bttsiness or the,,ileath of that person or the in$educfiQn of a partneror partners

or a i6rporate entity through which the Borrower carries on business, the liability of the undersigned hereunder shall

continue and the piovisionl hereof shall be applicable to all of the lndebtedness incurred, as well after as before any

such changes.

The undersigned agrees that Cantrex may, without notice to the undersigned and without in any manner aftecting the
undersigned's liability and upon such conditions as Cantrex may deem advisable: (l) extend in whole or in part (by

,"n.*"io;. otherwise-), modify, accelerate, change or release any or all of the lndebtedness; (2) sell, release, discharge,

surrender, modify, impair, .xlh"ng", substitute or (if a chose or choses in action) extend the duration or the time for
the performancaor payment of, any and all property, of any nature and from whomsoever received, held by Cantrex as

security for the payment or performance of the lndebtedness; (3) settle, adjust or compromise any of Cantrex' claims
againsi the Borrower or any other person. The undersigned hereby ratifies and confirms such exiension, renewal,
m]odiflcation, acceleration, 

"hange, 
release, discharge, sale, surrender, impairment, exchange, substitution, settlement,

adjustment or compromise, and agrees that the sJme shall be binding upon the undersigned, and hereby waives its
rights to be a party to any such agieement and further waives any and all defenses, counter-claims or rights of set-off
whi.h the undersigned might or could have by reason thereof, it being understood that the undersigned, as guarantor
hereunder, shall at alltimes be and i'emain liable to Cantrex.

The undersigned agrees that all rloneys which Cantrex receives with respect to "uhe lndebtedness may be applied by
cantrex on such pJrt or parts of the l;debtedness as Cantrex sees fit, and Cantrex may change any appropriation of
moneys and reapply the moneys as Cantrex sees fit. This Guarantee shall not be diminished or affected by any act or
Cantrex's failure to take any act which wouid prevent subrogation from operating in favour of the undersigned.

The undersigned shall pay the expenses (including legal fees on a solicitor and client basis) incurred by Cantrex in
endeavoring to scllect th€ lndebtednesEr or:€ny partthereof, and in'€nforcing this CuarantQEdgantrex's records as to
the balanea of the hd*biedness at sny time ind ,fr+nr tims to time shail be final and conflffiV?.wifhor{tfurther or
other proof. No provision oi this Suarantee rnay tre arnended, rn+dlfipd *r waived \i/ithput CahtreX's pnior Written
consent.I

I

I

J

J
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I

I

Personal Guaraartee

Datedthis 2t dayof ."5,eptgmber. ,2O"**.*"

X

CI\N]TREX.'
ncrtionwide

I
I

J

The undersigned hereby postpones all debts and liabilities of the Borrower to the undersigned, both present and future'

to the lndebtedness, and all moneys received JJ ti* ,no.rsigned thoreon shall be rreld in trust for cantrex and paid

over to Cantrex.

The undersigned acknowledges that this cuarantee has been delivered free of any conditions and that no

representations have been rnJde to the under;'t;; affecting ihe liability of the undersigned under this Guarantee

save as may be specifically stated herein and agiJes tnatthis Guarantee is in addition to and not in substitution for any

other guararrt€e held;;;hl"t may hereaft6r be held by cantreN. The rights, remedies.and bensfits hsr'eln are

cumulative and not in substitution for or exclusive of any rights, rerfiedies oi benefits which cantrex rnay otherwise

have. l.;1.' ;;.,.
The undersigned represents and warrants that his/her name as it appears below on this Guarantee is his/her true and

correct legal name, and that the Borrower's name as described above on this cuarantee is its true and correct legal

name.

This Ouarantee shall be construed in accordance with and be governed by the laws- of the province where..the

Borrower,s principal place of business is located and for the purpose of legil proceedings.this cuarantee shall be

deemed to have been made in the said province ancl to be performed there, Jnd the courts of that province shall have

jurisdiction over all disputes which may arise under this Guarantee and the undersigned hereby irrevocably and

unconditionallysubmits tothe non-exclusive.jurisdiction of such courts, provided a,lwaysthat nothing herein contained

shall prevent cantrex from proceeding at its eie"tion against the unilersigned in the courts of any other province'

cou ntry or jurisdiction.

The undersigned herebywaives: (1) notice of (and acknowledges due notice of) acceptance of this Guarantee bycantrex

or of the creation, renewal or accrual of any liability of the Borrower, present or future, or of cantrex's reliance upon this

Guaraniee (it being understood that any uno .u"iv ri.uilitv and obligation of the Borrower to cantrex shall conclusively

be presumed to have been created, contracted Jr incurred in reliance upon this Guarantee); (2) demand of payment

from any person indebted in any manner on-or toi any or the liabiiities or obligations hereby guaranteed; (3)

presentment for payment of any instrument of the Borrower or any other person, protest thereof, and notice of its

dishonour to any party thereto and to vre unJeriign"a; (+) any right of coniribution from guarantors other than the

undersigned.

lf one or more of the provisions containec herein shall be invalid, illegal or unenfo-rceable in any iespect, the validity'

legality and enforceability of the remaining provisions contained her-ein shall not in any way be affected or impaired

thereby. , i,

Any termination of this cuarantee shall not affect the liability of the undersigned hereuhder 
'li'ith 

'r:egpe"t 
to

lndebtedness created or incurred prior to the effective date of suih termination. ThIs Guarantee shall, without further

consent of or notice to the undersigned, pass to, and may be relied upon and enforced by any successolgl assignee of

cantrex and any transferee or subsequent noroii or any-of said lndeLi,edness, liabilities or obligations. This Guarantee

shall be binding upon the heirs, personal representatives, executors and admin'istrators of the Cuarantor'

It is the express wish of the parties that this agreement and any related documents be drawn up and executed in

English. ll est la volont6 expresse des part,ies quI cette convention et tous les documents s'y rattachant soient r€dig6s

et sign6s en anglais.

x
Slgnature signature

J

J

J

r il :

Print Name Print Name
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{: A ld "'i rf fi }':

Cantrex Nalionwide Group lnc.
(herein "Cantrex)

SUEOROINATION AGREBMENT

n

Fpn"=-

I
j

b) creditor will not, withoul cantrex's prior wrilten consent, assert, collect or enforce lhe lndebtedness or any

(except interest thereon), realize upon any collateral securing thJ lndeotedfless, borrow any sums from Debtor, or in any way' dlreclly

receive any mon€y from Debtor.

c) creditor will pay cantrex forthwith, for application upon the amount now or hereafter owing to cantrex by Debtor' any amount

Debtor pays to creditor on tne in?liteoness or which CreoitJi i"."iu"" t*m Debtor, or will otheruise pledgJsaid amount as cantr6x may in iis

discretion direct.

d) Creditor Wll not demand or accept any property of Debtor as collateral for the lndebtedness, and' should it do so' Creditor

forrhwith wiil detiv€r;sr c.use,it 
" 

u"m" tJ be detiuer"o t" ciiiili. ,qrii 
""toii"tte 

h"rrurenls which at arry'tlme $vtdpnce lhe lrideblbdfi€ss or

il'ffi il;r#firil b"Iattverec io cantrex, ana, at canld'i cpiidn. ilrv o" treld by cantrex or returnEd lo c{Bditff ster lhey hava'been

m]nieA *itn ; ied;d stating that their payment is subject to lhe provisions of this agreement'

To:

A#'ert

WHEREAS the undersigned'
Tahamtan (Fred) A.rar (herein called "Credilor") is a

(lnsert name of Credito0

credltor of
(herein called "Debto/):

For valuable consideration, the recelpt of vvhich ls hereby acknovdedged, creditor and Debtor jointly and severally represent and agree wilh

cantrex as follows:

1. a) {6 ltdth

:6b5olute
the

may now or hereafter have against

part theteof
or indirectly,

of
or pay any money to

]

I..,

0 The lndebtedness is not subjeci to any defense, otfset or counterclaim and is noi and viill not be subordinated or assigned

except to Cantrex.

2. lf Creditor, contraryto this agreement, should commence or participate in any action or proceeding.against Debtor, Debtor may

interpose as a defense or dilatory plea the making of tnis agreemeiii, ino i"ntt"i may intervene and inierpose such defense or plea in Cantrex's

name or in the name of Debtor. Should Creditor in any way rGrpiio .nior"i payr,int ot tn. lndebted ness' or any part thereof, either Cantrex'

in its own name or in the name of Debtor, or Debtor itselt br both'Cantrex and De-btor, may reslrain Creditor {rom so doing.

3. Creditor hereby assigns and transfers the lndebtedness to Canitex as security for any and all Emounts now or hereaher owing.by

Debtor to Cantrex, anO Creolloi irrevocaUly autnorizes Cantrex or any pergon Cantrex may designate. to collect and r€ceive the proceeds oflhe

lndebtedness, to file and prove claims therefor in Cantrex's'iime-in'urnirpt"i"s, receivershipi and other proceedings, and to do any and all

things with the same power and authority that crediior might-oi could have done ifthis agreement had not been executed' The amount ofsuch

proceeds, less Cantrex s expenses in connection therewith, if,aliue appfieo to the payment of the amounts which Debtor owes cantrex' and any

excess shall be returned to Creditor. Debtor hereby accepts such assignment-

4. Canlrex may grant payment and performance exensions to, and make compromises and seiilements with Debtor and atl other persons'

without notice to or the consent of Creditor or Debtor, .nA *iinoriattbciing the oblig;tions of Creditor or Debtor hereunder' Creditor and Debtor

waive notice of acceplance oi irris agie"ment, notice of any deiautt and aii other noitices io r,vhich creditor or Debtor might olherwise be entilled

including without limitation any noiic-e of Cantrex's intention to insirt on its strict legal_rights heleunder notwithstanding any prior acquiescence'

No walver of any provision treieoi by cantrex shall be et".tiue uni"ss provided in inltn! and no vraiver in any one or rnore instance shall in any

way be construed to be a waiver in any other instance.

i

-,li

l

.,i

I

.J

I
I

J

"i

(C9102) Srtr!igt
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-2.

ln witness whereof Credltor and Debtor have each duly executed this agreement lnis21 oay ot Sepi '2'023-

t,
credirorName 

AfAo^ YA^* i

Tahamtan {Fred) Atnar. " t ,, ,,.,,, *.

Authorized
Slgnature

nrintttamaTahar$tanJFredlAmar. .,,-'

Tiile

Witness

Signalure

Debtor ivarne

CAPITAL IRON LTD.

Aulhodzed
Signature

Pfinr Name.Tahamt€n lFrs{} AnaI-
Tille Prasidrent

Witness (if

Signature

l

l
I

-J

l

I

-/

J

(09O2) SubnAgt
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THIS IS EXHIBIT " E " REFERRED TO IN

AFFIDAVITL1or !-l*Iry {9tgne-dji"o

AFFIRMED BEFORE ME AT

Vancouver. British Columbia

rHrs ?Q!f ?a)Lo{FgPrl{.3g 
zozo

A Commissioner for Taking Affidavits in

British Columbia
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CANAOA

BY PUROLA'IOII

Masonlift Ltd.
1605 Cliveden Avenue
Delta BC V3M 6P7

Dear Sirs / Mesdames:

Capital lron (20221 Ltd. (-Debtor")

1900 Store Street, Victoria BC V8T 4R4

NOTICE OF ACQUISITION OF

PURCHASE MONEY SECURITY INTEREST

Re;

:AKE HOTlCtJhatCsntrex Natienwid* Group lne. (the "sscursd Pa.ry") has acquired or expectslo

acquire a purqhase *oouji''iiiutfty lni"t"tt in inv"].iory:"ndlcrequlpinint {both existlng and afler

ncquir€d) of the CIsbton Cifirui.C,'"upplled, turnisneO,istd pr finAniae Uy the $etured Pady'3nd'

pi,J*eoi,at *uch lnventory and/or equipment inetuding the folowing:

tnventorylEquipment: Ahy and all present and. after'acquiied invenlory andlor equipmenl deliVered'

suoatied. tumished, roro oi tininilo,*y tne seiured Party ior.any.a{fi$ate of

*l:,ru*f"*ii:ll;mjf :m"" jffi ?*YJ$1i"'tr#ru':E$5{:

i.#if:n,i,ftTi:H*f,f El-':ffi:y:rl:r-T*ff lllifi$ft $$
etuipment, clothes *"tneit, clothes dryers, communications equipment'

"o'*i".t 
dtsc players, tomprttt*, computer equipmed.and-::T1::i::'

curtiin.. decoralivl accessoiies, dining room_ fufniture. dishwashsrs. dfapes,

;6*"t ;id;; diii prayersl ela"riiiii eqJlpment, electrical tryll"-f::1l,?"lti*l
;&$;0;i- nieprirses d"'i*i-tii"lricii, nooi coverlns mbterial of all kinds

inil,jOing unOeitay maierial and installation materials, floor tiles, treezers'

furniture and furnishings off all kinds' garbage compactors, .garbage

"oni"in.o, 
garden fur"nishings and equipmenf of all types including

lawnmoweis ind snow bloweri, kitchen accessories, kitchen ovens, lamps,

tighting fixtures, living room furniture' machinery, mattresses and box springs'

niiliouiaue ovens, 
- pnotoRnistring 

' 
equipment, photographic equipment,

plumbing equipment,'paintings, pirson'at 
'stereo 

units, pictures and picture

ir"r"r 6otn ai!itar and faditi6nat, printers, refrigerarors, r.anses,.gdi9lll9l
stoves, teleph6ne equipment and accessories, television sets, televlslon

ic."sdoriur'anA equibment, tools, ventilating equipmenl, vacuum cleaners,

video accessories and equipment, video cassette recorders, video cameras'

uioeo oispray terminatsl winoow covering_s and accessories delivered,

rrppfi"J, t{ririisneJ, iofJ'or nnanceO by the 
-secured Party (or any affiliate of

itr,i'Sl.lreO parti) trom time to time to the Debtor, together with all

equipment, parts, i6mponents, packing materials, renewals' substitutions and

nJlrfJ""m"irir thereof' and ali attachments, accessories and increases,

additions and accessions thereto; and

.J



I
I
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I

-t
I
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Proceeds: All proceeds of every nature and kind of the property described above,

including personal property in any form or tixtures derived directly or indirectly

from any dealing with that property or proceeds from that property, and any

insurance or olher payment representing indemnity or compensation for loss

of or damage to that property or proceeds therefrom, includlng but not limited

to, money, accounts receivable, notes, contract rights, chattel paper'

instruments, documents of title, and any other obligatlon due to the Debtor for

payment of that property; (collectively, lhe "Gollateral"),

lf you require further information regarding this matter, please contact the Credit Department at (514)

906-6074

Dated thls October }td 2023
Cantrex Nationwlde GrouP lnc'

By its Agent GrouPecho Canada lnc'

Per:

'Director

I

you are hereby notified that the Secured Party claims priority to.yourle.curity interest ln the Collateral

pursuant to seition 34 of the Personat Propeiy Security Act (British Columbia).

This notice is being given to you because you appear to have a security interest ln collateral of the

Debtor of the same typ. oili.O as couer"il by tirl security interest of the Secured Party, Thie notlce

I witfrout freluOtce t6'tfre Secured Party's riglrt to assert 6ther or additional rlghts and claims in

respect of all or any such Collateral.

t
I

I
I

_l

-t

J

J

J

j
J
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THIS IS EXHIBIT " F " REFERRED TO IN

AFFIRMED BEFORE ME AT

Yanuouver" Br{iish, gqlHmbia

A Commissioner for Taking Affidavits in

British Columbia

.%,r

Harry

THIS 26th Day of February 2026

AFFTDAVTT #l OF

006057-0001/00241080
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THIS AGREEMENT dated as ot the 21 dav

(For uso in all Provinces except Ouebec)

PRIORITY AGREEMENT
(lnventory)

oi November 23

AMONG

ROYAL BANK OF CANADA (the "Bank")
OF THE FIRST PART

and CAPITAL IRON (2022) LTD, (the "Customer")

OF THE SECOND PART

Cantrex Nationwide GrouP Inc' gnd/or Cantrex Nationwide Groupe Inc,(the " Lender" )

i

)

and
OF THE THIRD PART

WHEREAS the Bank has lent money or made other financial accommodations to the customer and may in the

future loan further monies or mal<e further financial accommodations to the Customer;

AND WHEREAS the Lender has lent money or made other financial accommodations to the Customer and may

in the future loan further monies or make further financial accommodations to the Customer;

AND WHEREAS the parties hereto have agreed to enter into this Agreement in order to set out the respective

priorities of the Lender Security and the Bank Security.

NoW THEREFoRE for valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the

parties agree as follows;

ARTICLE 1 - pEFlNlTlOft$

1.01 ln this Agreement (including the premises hereto and this clause), the following terms shall have the following

meanings:

,'Bank Security,,means all security of every nature and kind (other than security over real propertyl, now ot

hereafter granted by the customer to the Bank, including, without limitation, any and all liens, charges, security

interests and assignmentsl

,,lnventory" and "Proceeds" shall have the meanings attributed to them in the PPSA;

,'Lender lnventory" means, from time to time, all new lnventory acquired by or on behalf of the Customer, the

purchase of which is financed by the Lender and that is subject to the Lender Security;

,,Lender Security,,means all security of every nature and kind (other than securitY over real property), now or

hereafter granted by the Customer to the Lender, including, without limitation, any and all liens, charges,

security interests and assignments;

"PPSA. means the Personal Property Security Act of gritish columbia;

,,Secured parties" means the Bank and the Lender, and a "secured Party" means €ither one oi them, and each

of their respective successors and permitted assigns; and

"security" means the Bank Securitv and/or the Lender Security'

.J

o R€gist0.9d tradomark of Roval Bank ol Canada Page I ol 4
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Z.O1 Tlre Bank hereby consents to th6 creation and issuance by the Customer to the Lender of the Lender Security

and to the incuriing by th€ Customer of the indebtedness and obligations secured thereby.

2.02 The Lender hereby consents to the creation and issuance by the Customer to the Bank of the Bank Security and

to the incurring by the Customer of the indebtedness and obligations secured thereby'

ARTTCLF 3 - SUBORpTNATION ANp POSTPpNEIUSIT

3.01 The Bank Security and the Lender Security shall have the following priorities as against one anotherl

(a) the Bank hereby agrees that the Bank Security is hereby postponed and subordinated to the Lender Security

but only with respect to the Lender lnventory and the Proceeds of sale of such Lender lnventory;

(b) the Lender horeby agrees that the Lender Security is hereby postponed and subordinated to the Bank

Security on all preseni and after-acquirod property of the Customer other than the Lender lnventory and the

Proceeds of sale of such Lender lnventory;

(c) notwithstanding the provisions of subsections {a) and (b} above, the Lender further agrees that the Lend.er

Security relatei to any item forming part of the Lender lnvsntory, and all Proceeds of that item, shall be

postponed and subordinated to the 
-Bank 

Security related to that item and the Proceeds thereof, effective

upon the Lender having been paid in full for 5u6h ilgrn; and

(d) with the exception of monios deposited in any accounts designated as trust accounts by the Customer for

the benefit of the Lender, the Lender shall noi be entitled, notwithstanding anything to the contrary in this

Agreement, to make a claim against any monies which are deposited in or disbursed from any account of

the Customer maintained with the Bank, except for monies which (i) as demonstrated by the Lender to the

Bank, constitute direct proceeds of the Lender lnventory, and {ii} remain on deposit in the account ol the

Customer maintained with the Bank when the Bank receives written notice from the Lender that it is

enforcing its Security against the Customer, ot are deposited in such account after the Bank has received

such written notioe,

3.O2 Sublect to Sections 3.04 and 3.06, the subordinations and postponements contained herein shall apply in all

events and circumstances regardless of:

(a) the date of execution, attachment, delivery. registration, perfection or re-perfection of any security interest

held by the Bank or the Lender;

{b) the date of any advance(s) or re-advance(s} made to the Customer by the Bank or the Lender;

{c) the time at which any notice is delivered by the Bank to the Lender or vice versa, pursuant to applicable

law;

(d) the date of default by the Customer under any of the Bank Security or the Lender Security, the dates of

crystallization of any floating charges held by the Bank or the Lender or the date of any acts or proceedings

taken to enforce any of the Security; or

{e} any priority granted by any principle of law or any statute, including the Bank Act (Canada) or any personal

property security act or like statute.

3,03 Any proceeds of insurance, expropriation or realization received by the Customer, the Bank or the Lender in

respect of the assets of the Customer charged by the Bank Security or the Lender Security shall be dealt with

according to the preceding provisions hereoi as tirough such proceeds of insurance, expropriation or realization

were pai- or payable as proceeds of realization of the collateral for which they compensate'

3.04 lf any of the Bank Security or the Lender Security is found to be unenforceable, invalid, unregistered or

unpeifected by a court of competent jurisdiction and all appeals from any such finding have been heard and

determined or the period for making any such appeal has expired without an appeal being made, the provisions

of this Agreement shall not apply to such Security.

3,Ob The Bank and the Lender shall allow each other, and their employees, agents and contractors access at all

reasonable times and upon prior written notice, except in case of emergencv, to any property and assets of the

Customer upon which such other partv has a Security to inspect the same, and access to, so as to make copies

of or extracts from, any books of account and all records, ledgers, reports, documents and other writings

relating to such property and assets, and to permit such other party at all reasonable times to remove any

property and assets of the Customer upon which its Security has priority under this Agreement from the

promises of the customer, without interference, provided that such other party shall promptly repair any

damage caused to the premises by the removal of any such proporty or assets,

3.06 lf any person, other than the Secured Parties, shall have a valid claim, right or interest in or to any of the

present or after-acquired personal property of the Customer which is subject to all or any part of the Security,

or the proceeds theieof, in priority to or on a parity with one of the Secured Parties but not in priority to or on a

parity with the other Secured Party, then this Agreement shall not apply so as to diminish the rights (as such
Page 2 ol 4
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rights would have been but for this Agreement) of such other Secured Party to such property or the Proceeds

thereof

ARTTCLE:**-, g9VENAN.TS OF CUSTOMER

4.01 The Customer hereby consents to the terms of this Agreement, and confirms to and agrees with the Bank and

rhe Lender that so long as the Customer remains obligated or indebted to the Bank and the Lender, it shall hold

its assets so charged i-n f.uog of, and fof the Bank and the I endar in accordancs with th€ir rocpootivo intoroctc

and priorities as s€t out in this Agreement'

4,A2 The Customer will permit the Bank and the Lender, and their employees, agents and contractors access at all

reasonable times, to any property and assets of the Customer upon which the Bank or the Lender, as applicable,

has a Security to inspect the same, and access to, so as to make copies o{ or extracts from, any books of

account and all records, ledgers, reports, documents and other writings relating to such property and assets,

and to permit the Bank and the Londer at all reasonable times to remove any such propertv and assets of the

Customer from the premises of the Customor, without interference, provided that the Bank or the Lender. as

applicable, shall promptly repair any damage caused to the premises by the removal of any such property or

assets.

4.03 The Customer will ensure all items forming part of the Lender lnventory are at all times identifiable as Lender

lnventory and kept separat€ and apart from,'and not commingled with, any other property and assets charged

by the Bank Security.

aBTrpLE" g:SFNERA!

S,O1 From time to time upon request, the Bank and the Lender may advise each other of the particulars of the

indebtedness and obligations of the Customer to each other and all Security held by each of them'

E.O2 The Bank, the Lender and the Customer shall do, perform, execute and deliver all acts, deeds and documents as

may be necessary from time to time to give fuli force and effect to the intent of this Agreement; provided,

however, that no consent of the Customer shall be necessary to any amendment of the terms hereof by the

Banl< and the Lender unless the interests of the Customer are directly affected thereby'

S,03 The Bank arrd the Lender agree that they will use their reasonable best eltorts to give prompt written notice to

each other of any action taken by them against the Customer to enforce their Security. Such notice shall be

given prior to or iorthwith after taking such action, but failure to give such notice will not give either party anY

cause of action or right to damages or other remedy against one another, provided that nothing in this Section

S.03 is intendod to waive or relieve against the specific notice requirements of Section 3'01{d) of this

Agreement,

8.04 This Agreement shall enure to the benefit of and shall be binding upon the parties her€to and their respective

successors and assigns; provided, however, that neither the Bank nor the Lender shall assign or transfer any.of

the Bank Security oithe Lender Security without obtaining from the assignee or transferee an agreement to be

bound by the provisions of this Agreement'

S.0S Any notice required or permitted to be given pursuant to this Agreement shall be in writing and slrall be

addressed and delivered io the parties at iheir addresses listed on the signature pages hereto. Notices may be

sent by fax or served personally and in each case shall be deemed to be received on the day so transmitted by

fax or personally delivered.

b.O6 Any amendment or supplement of this Agreement shall be in writing, and provided that such amendment or

supplement does not reiult in the Customer incurring any increased liabilities, shall be signed by the Bank and

the Lender, without requiring the execution of such amendment or supplement by the Customer'

5.07 This Agreement may be terminated by either the Bank or the Lender at anv time by the terminating party giving

the other party thirty (30) days' notice in writing of such termination. Such termination shall in no manner effect

a termination of this Agreemont with respect to any existing loan or advances made to the Customer by either

the Bank or the Lendeior the security oi either the Bank or the Lender obtained prior to the effective date of

such termination, and neither the Bank nor the Lender shall be required to provide further loans or supply lurther

credit or advance to the Customer subsequent to the effective date of such termination'

5.08 This Agreement may be executed in several counterparts, each of which when so executed shall be deemed to

be an triginal and such counterparts together shall constitute one and the same instrument and shall be

effective as of the formal date hereof . To evidence its execution of an original counterpart of this Agreement, a

party may send a copy of its original signature on the ex€cution page hereof to tlre other parties by facsimile or

electronic transmission and such transmission shall constitute delivery of an executed copy of this Agreement

to the receiving Party.
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24
E-FORM 7r'8 110/20171

This Agreement shall be governed by and construed in accordance with the laws of the Province of British

Columbia and the federal laws of Canada applicable therein.

lN WITNESS WHEREOF the parties hereto have executed this Agreement under the hands of their duly

authorized officers.

ADDRESSES: ROYAL BANK OF CANADA

VICTORIA.SOUTH ISLAND CFS
707 FORT ST
2ND FLR
VICTORIA
BC, V8W 3G3

Peter Dorn
Accounl Mrnrger lAuthorized Signatoryl

(Authorized SignatorY)

CAPIT LTD.

3O9O NANAIMO ST

VICTORIA
BC, V8T5A6

400-9900 BouL cAvENDtsH

SAINT.LAURENT
QC, H4M 2V2

,

pusnd

,tu ( 
"' 

i iF '! :d!'- ' 
I ! i :I4' q

(Authorized Signatory)

Nstionwlde Group Inc. and/or Cantrer

Credlt & Operation8

rg

...".,,....
(Authorized SignatorYl
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THIS IS EXHIBIT " G'' REFERRED TO INr
AFFIDAVIT +l Or . larrY Ketchedjian

AFFIRMED BEFORE ME AT

Ve nceuvqr. B,ritish Cqlu mbia.

A Commissioner for Taking Affidavits in

British Columbid

THIS 26th of February 2026

006057-0001/00241080
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online ServicesBRITISH
Corunann

I
Business Debtor - "CAPITAL IRON (2022) LTD."

Search Date and Time:
Account Name:

February 26, 2026 at 1:21:14 pm Pacific time
MCEWAN COOPER KIRKPATRICK LLP

TABLE OF CONTENTS

10 Matches in 10 Registrations in Report Exact Matches: 10 (*) Total Search Report Pages:22

Base

Registration

1 F23.875P October 3,2023 * CAPTTAL IRON (2022) LTD'

8868,F,5R Novemb'er 2,2023 * CAPITAL IRON (2022) LTD'

e0"Ql;4f November 9,2023 * CAPITAI IRON (2022) LTD.

e6203rl December 11,2023 * CAPIIAL IRON (2022) LTD.

96?ps4P December 11,2023 * CAPITAL IRON (2022) LTD.

6 444406Q. June 1 3, 2024 * CAPITAL IRON (2022) tTD.

7 224739R May 8,2025 * CAPITAL IRON 2022 LTD

8 79s401 B February 19,2026 * CAPITAL IRON 2022 LTD

9 795406R February 19,2026 *CAPITALIRON 2022 LTD

10 8ggSS,4R February 23,2026 * CAPITAL IRON 2022 LTD'

PageBase Registration
Date

Debtor Name

2

5

z

9

lL

E

15

17

tr.
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2

3

4

5

J

.l

-1

J

J

J

J
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BRITISH
Corunaue

Registration Description:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

27

PERSONAL PROPERTY REGISTRV SEARCH RESULT

BC Registries and Online Services

PPSA SECURIW AGREEMENT

PERSONAL PROPERTY SECURTTY ACT

October 3,2023 at 5:48:44 am Pacific time

October 3,2028 at 11 :59:59 prn Pacific time
Expiry date includes subsequent registered renewal(s)

No

Base Registration Number: 823875P

CU RRENT REGISTRATION INFORMATION
(as of February 26, 2026 at 1:21:14 pm Pacific time)

Secu red'Party lnformation

CANTREX NATIONWIDE GROUP
INC./GROUPE CANTREX
NATIONWIDE INC.

Address

4OO.99OO BOUL CAVENDISH
SAINT-LAURENT QC
H4M2V2 Canada

Debtor Information

CAPTTAL IRON (20221 LT D. Address

1900 sroRE ST
VICTORIA BC

V8T 4R4 Canada
J

.J

J

J

J

J

J

Vehicle Collateral
None

r.3 lrt Rcsistrv
,{ll"liill, Scrvic&

Business Debtor Search - "CAPITAL IRON (2022) LTD"' I Page 2 of 22
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PERsoNALPRoPERTYREGISTRYSEARCHRESULT
BC Registries and Online ServicesBRITISH

Cor,undetR

General Collateral

Base Registratlon General Collateral:

For value received, the undersigned ("Dealer") hereby grants to Cantrex a security interest (the

,,security lnterest,,), in all of the following, whether nQW owned or hereafter owned or acquired by or

on behalf of Dealer.

(a) All goods that are held by Dealer for sale or lease or that have been leased or that are to be

I furnished or have been furnished under a contract of service, orthat are raw materials, work in

r process or materials used or consumed in the business of Dealer ("lnventory"), and all Proceeds

thereof,

. (b) All equipment of whatever kind and wherever situate, including, without limitation, all

machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind

. 
("tquipment"), and all Proceeds thereof,

(c) All monetary obligations owed to Dealer including, without limitation, all book accounts, book

' J;bts, rccounts, debts, dues, claims, choses in action and demandsof every nature and kind and

, howsoever arising or secured which are due or accruing or growing due to Dealer or owned by

. Dealer ("Accounts"), and all Proceeds thereol and

, (d) All of the undertaking and property of dealer (in addition to lnventory, Equipment and

, A;counts), including, withiout limitation, leasehold interests, chattel paper, documents of title,

securities, instruments, money and intangibles, and all Proceeds thereof,

(all of the foregoing being hereinafter called "Collateral"); provided that collateral shall not include (i)

the last day of the term of 
"ny 

lease (but upon the enforcement of the Security lnterest, Dealer shall

stand possessed of such last day in trust to assign the same to any person acquiring such term) or (ii)

any ,,consumer goods" as that term is defined in the PPSA. ln this security agreement "PPSA" means

the personal property Security Act of the Province where the Dealer's principal place of business is

located and "Proceeds" has the meaning given to it in the PPSA.

r.a ' :, Rcgistry
' ,ititl,'.'ii.' .\clices

)

Business Debtor Search - "CAPITAL IRON (2022) LTD " I Page 3 of 22
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29

PERSoNALPRoPERTYREGISTRYSEARCHRESULT
BC Registries and Online Services

Original Registering PartY

GROUPECHO CANADA INC. Address

2650.1002 RUE SHERBROOKE O

MONTREAL QC
H3A 316 Canada

J ,ffi'$-lr,ffi**

J

Buslness Debtor Search - 'CAPIIAL IRON (2022) LTD"' I Page 4 of 22



BRITISH
CoruNaete

Registration DescriPtion:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

30

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

PPSA SECURITY AG REEM ENT

PERSONAL PROPERTY SECURITY ACT

November 2,2023 at 9:1 1:29 am Pacific time

November 2,2028 at'11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

Base Registration Number: 886885P

CU RRENT REGISTRATION INFORMATION
(as of February 26,2026 atl:21:14 pm Pacific time)

I
j

)

Secured Party Information

WELLS FARGO CAPITAL FINANCE
CORPORATION CANADA

Address

(cDF) 900-1290 CENTRAL PKY W.

MISSISSAUGA ON
LsC 4R3 Canada

Debtor Information

CAPITAL I RON (2022) LT D. Address

19OO STORE STREET

VICTORIA BC

VBT 4R4 Canada

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER ACqUIRED PERSONAL PROPERTY.

l

.,1

j

1

.,1

"t

J

J

J

rri , i;l RcgisLry
,{fll,ii'll^ Scrvicdt

Business Debtor Search'"CAPITAL IRON (2022) LTD.'' I Page 5 of22
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

I
I
I
I
I
I
I
'l

Original Registering PaftY

WELLS FARGO CAPITAL FINANCE
CORPORATION CANADA

Address

(cDF) 900-1290 CENTRAL PKYW"
MISSISSAUGA ON
LsC 4R3 Canada

.t

"l

J

J

J

J

J

J

J

$i ii( Rqei$*ry
,Sitl'll ,licrvic* Buslness Debtor Search ' "CAPiTAL IRON (2022) LTD." I Page 5 of 22
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Registration DescriPtion:

Act:

Base Registration Date and Time:

current Expiry Date and Time:

Trust Indenture:

32

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

PPSA SECURIry AGREEMENT

PERSONAL PROPERTY SECURIry ACT

November 9,2023 at 8:25:50 am Pacific time

November 9,2028 at 1 1 :59:59 pm Pacific time
Expiry date,includes subsequent registered renewal(s)

No

Base Registration Number: 900124P

I
I CU RRENT REGISTRATION INFORMATION

(as of February 26, 2026 at 1:21:14 pm Pacific time)

Secured Party Information

ROYAL BANK OF CANADA Address

36 YORK MILLS ROAD,4TH FLOOR

TORONTO ON
MzP 0A4 Canada

l

)

Debtor Information

CAPITAL IRON (2022) LTD.

Vehicle Collateral
None

Address

1 9OO STORE STREET
VICTORIA BC

V8T 4R4 Canada

I
.J

"J

J

J

J

r; irr'p.ur,r1,
cliiiiLll "Serviccs

Business Debtor Search - "CAPITAL IRON (2022) LTD"' I Page 7 of22
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

General Collateral

Base Reglstratlon General Collateral:

ALL OF THE DEBTOR,S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY WHEREVER SITUATE

tNcLUDtNG BUT NOT LtM|TED TO GOODS (tNCLUDTNG INVENTORY EQUIPMENT (EQUIPMENT

tNCLUDES, WTTHOUT LtMtTAflON, MACHTNERY TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES,

ATRCRAFT AND VEHTCLES OF WHATSOEVER NATURE AND KIND), BUT EXCLUDING CONSUMER

GOODS) CHATTEL pApER, DOCUMENTS OF TITLE, INSTRUMENTS, INTANGIBLES, MONEY LICENCES,

CROPS, SECURITIES AND OTHER INVESTMENT PROPERTV.

Original Registering Party

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY 15TH FLOOR

MISSISSAUGA ON
L4Z1HB Canada

_l

I

J

II

J

J

J

J

J

ii ltr Rcgisrry
,l$lt,ltJlr Scrvicis

Business Debtor Search'"CAPITAL IRON (2022) LTD"' I Page 8 of22
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BRITISH
Colunanm

Registration DescriPtion:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

Secured Party Information

ROYAL BANK OF CANADA

34

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

PPSA SECURIW AGREEMENT

PERSONAL PROPERTY SECURTTY ACT

December 11,2023 at 11:11:15 am Pacifictime

December 1 1, 2033 at 1 1:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No
I

I

CURRENT REGISTRATION IN FORMATTON
(as of February 26,2026 at 1:21:14 pm Pacific time)

Address

5575 NORTH SERVICE RD,STE 3OO

BURLINGTON ON
L7L 5M1 Canada

I
I

)

Debtor Information

CAPTTAL I RON (20221 Lf D.

Vehicle Collateral
None

Address

1 9OO STORE ST

VICTORIA BC

VBT 4R4 Canada

I
I

J

J

J

Base Registration Number: 962031 P

..i ir. Rcgistry
,liil'ii*|. Ser:viccs

Business Debtor Search - "CAPrrAL IRON (2022) LTD"' I Page 9 of22
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PERSoNALPRoPERTYREGISTRYSEARCHRESULT
BC Registries and Online ServicesSRITISH

Cor.uvtnl*.

General Collateral

Base Registration General Collateral:

AS pER MASTER LEASE AGREEMENT DATED December LL,2o23ToGETHER WITH ALL lNVENTORY

AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE DEBTOR AND FINANCED BY THE SECURED

PARTY TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS'

SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM

DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS

THEREOT AND WITHOUT LIMITATION, MONEY CHEQUES, DEPOSITS lN DEPOSIT-TAKING

INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE'

SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR

COMPENSATION FOR LOSS OR DAMAGE TO THE COLLAIERAL OR PROCEEDS OF THE COLLATERAL'

Original Registering PartY

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY, 15TH FLOOR

MISSISSAUGA ON
LAZ 1HB Canada

I
)

I

J

I
j

t
I

,|

)

J

1

-l
1
I

l

I

J

J

j
* llt Registry
,*l:1,*.. Services

Business Debtor Search '"CAPITAL IRON (2022) LTD " I Page 10 of 22
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Cor-uunm

Reg istration Description:

Act:

Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

36

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECURIW AGREEMENT

PERSONAL PROPERTY SECURMY ACT

December 11,2A23 at 1 1:20:58 am Pacific time

December 11,2029 at 11:59:59 pm Pacifictime
Expiry date includes subsequent registered renewal(s)

No

ffi

I

Base Registration Number: 962054P

CU RRE NT REGISTRATIO N IN FORMATION
(as of February 26,2026 at1i21:14 pm Pacific tim:e)

Secured Party Information

ROYAL BANK OF CANADA Address

5575 NORTH SERVICE RD,STE 3OO

BURLINGTON ON
L7L 6M1 Canada

I

J

_t

J

J

J

Debtor Information

CAPITAL IRON (2022) LTD.

Vehicle Collateral
None

Address

1900 sroRE sT
VICTORIA BC

VBT 4R4 Canada

i; irr Rr.sistry
,.l?-li{rjl Sewic&

Business Debtor Search -'CAPITAL IRON (2022) LTD." I Page 11 of22
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PERSoNALPRoPERTYREGISTRYSEARCHRESULT
BC Registries and Online ServicesBRITISH

Cot-uiunm

General Collateral

Base Registration General Collateral:

EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000077785.. EqUiPMCNt

Description, Various Leasehold lmprovements, Signage, Displays, Cabinets and Furniture

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS'

ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY

OR lNDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF' AND WITHOUT

LtMITATION, MONEV CHEQUES, DEpOStTS tN DEPOSIT-TAKING INSTITUTIONS, GOODS' ACCOUNTS

RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL' CHATTEL

PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF

INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR

DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

Original Registering PartY

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY, 15TH FLOOR

MISsIssAUGA ON
L4Z 1HB Canada

l

l

-l
)

i ...i ,,lk'gi.rtry*t ,iiiil;ji, Scrvicii

l

-i

TJ

Business Debtor Search - "CAPITAL IRON (2022) ITDj I Page 1 2 of 22
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Registration Description:

Act:
Base Registration Date and Time

Current Expiry Date and Time:

Trust Indenture:

38

PERSONAL PROPERTY REGTSTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECURlW AGREEMENT

PERSONAL PROPERTY SECURITY ACT

June 13,2024 at 2:'15:56 pm Pacific time

June 13,2036 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

..= iI #;u,
,+i.\tt rt#j;,r-

Base Registration Number: 444406Q

CU RRENT REGISTRATIO N INFORMATION
(as of February 26, 2026 al1:21:14 pm Pacific time)

,)

Secured Party Information

BUSINESS DEVELOPMENT BANK OF
CANADA

Address

15OO . 1 133 MELVILLE STREET

VANCOUVER BC

V6E 4E5 Canada

Debtor Information

CAPITAL IRON (2022) LTD. Address

1-505 FISGARD ST

VICTORIA BC

VBW 1 R3 Canada

Vehicle Collateral
None

General Collateral

Base Registration General Collaterah

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTOR AND WITHOUT

LIMITATION, ALL CROPS, FIXTURES AND LICENCES.

_l

]

l

.J

I

IJ

rd l.r .Regi.srry
,l$i:{,',Ii, ^\ervices

Business Debtor Search - "CAPITAL IRON (2022) LTD"' I Page 13 of 22
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online ServicesBRITISH

CoLUMBIA

I
1

I
1
-l

I
I

I

Ori ginal Registering PartY

BUSINESS DEVELOPMENT BANK OF
CANADA

Address

15OO . 1 133 MELVILLE STR.EET

VANCOUVER BC

V6E 4E5 Canada

J

l
J

J

J

J

J

J

f3 Ht Rcsisrry
i{iltlti' Servicfr

Buslness Debtor Search ' "CAP[[AL IRON (2022) LTD''' I Page 14 of 22
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CoLuvlnn

Registration DescriPtion:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

40

PERSONAL PROPERTY REGISTRV SEARCH RESULT

BC Registries and Online Services

PPSA SECURIry AGREEMENT

PERSONAL PROPERW SECURITY ACT

May 8, 2.025 at 6:02:45 am Pacific time

May 8, 2030 at 11:59:59 Pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

l
i

Base Reg istration Num ber: 224739R

CURRENT REGISTRATION INFORMATION
(as of February 26,2A25 at1:21:14 pm Pacific time)

Secured Party Information

MERCHANT CAPITAL 6ROUP LLC

Debtor Information

CAPITAL IRON 2022LTD

ARAM, TAHAMTAN

Vehicle Collateral
None

Address

22OO BISCAYNE BLVD SUITE 2OO

MIAMI FL

33137 United States of America

Address

19OO STORE STREET

VICTORIA BC

V8T 4R4 Canada

Address

886 LODI AVE

VICTORIA BC

V8Z 6R2 Canada

l

-J

I*t

"l

-1

J

J

Birthdate
February 9,1973

i1j i',.Regi.stry
,ililri"ll" ScrviceJ

Business Debtor Search - "CAPITAL IRON (2022) LTD"' I Page 15 of 22
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online ServicesBRrrrsrt
Cot.ul,tBtrq

i

-,]

General Collateral

Base Registration General Collateral:

ALL ASSETS NOW OWNED OR HEREAFTER ACQUIRED AND WHEREVER LOCATED INCLUDING BUT NOT

LIMITED TO THE FOLLOWING SUBCATEGORIES OF ASSETS A ACCOUNTS INCLUDING BUT NOT LIMITED

TO CREDIT CARD RECEIVABLES B CHATTEL PAPER C INVENTORY D EQUIPMENT E INSTRUMENTS

INCLUDING BUT NOT LIMITED TO PROMISSORY NOTES F INVESTMENT PROPERTY G DOCUMENTS H

DEPOSIT ACCOUNTS I LETTER OF CREDIT RIGHTS J GENERAL'INTANGIBLES K SUPPORTING

OBLIGATIONS AND L PROCEEDS AND PRODUCTS OF THE FOREGOING NOTICE PURSUANT TO AN

AGREEMENT BETWEEN DEBTOR AND SECURED PARTY DEBTOR HAS AGREED NOT TO FURTHER

ENCUMBER THE COLLATERAL DESCRIBED HEREIN THE FURTHER ENCUMBERING OF WHICH MAY

CONSTITUTE THE TORTUOUS INTERFERENCE WITH THE SECURED PARTYS RIGHT BY SUCH

ENCUMBRANCE IN THE EVENTTHAT ANY ENTITY IS GRANTED A SECURITY INTEREST IN DEBTORS

ACCOUNTS CHATTEL PAPER OR GENERAL INTANGIBLES CONTRARY TO THE ABOVE THE SECURED

PARTY ASSERTS A CLAIM TO ANY PROCEEDS THEREOF RECE]VED BY SUCH ENTITY

PRtNCIPAL AMOUNT - s201.895.00

Original Registering PartY

MERCHANT CAPITAL GROUP LLC Address

22OO BISCAYNE BLVD SUITE 2OO

MIAMI FL
33137 United States of America

:i;q1 ..' . Rcgistry
i'Jiti';l;i.. .\cr!'tces

Business Debtor Search - "CAPITAL IRON (2022) LTD"' I Page 16 ot 22
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BRITISH

CoLuHlua

Registration DescriPtion:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

42

PERSoNALPRoPERTYREGISTRYSEARCHRESULT
BC Registries and Online Services

PPSA SECU RITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

February 19,2026 at9:17 14 am Pacific time

February 19,2027 at 11:59:59 pm Pacific time

Explry date includes subsequent registered renewal(s)

No

-t
i

CU RRE NT REGISTRATIO N IN FO RMATION
(as of Febrruary 26,2026 at1:21:14 pm Facific time)

Base Registration Number: 795401 R

secu red Party lnformation

CANACAP Address

4211 YONGE ST SUITE 402
TORONTO ON
M2P 2Ag Canada

I

I

Debtor Information

CAPITAL IRON 2A22L:ID

ARAM, TAHAMTAN

Address

1 900 sToRE ST

VICTORIA BC

V8T 4R4 Canada

Address

3250 MUIRFIELD PL

COQUILTAM BC

V3E 3K4 Canada

Birthdate

February 9,1973

.J

J

l
J

J

Vehicle Collateral
None

iar ll, Registr'
.llil{'ti" Scrvices

Business Debtor Search - "CAPITAL IRON (2022) LTD'" I Page 17 of22
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

I
I
I
I
1
-l

'l

:l

J

J

J

J

J

J

J

J

J

General Collateral

Base Regls$edon benelal (ollatelah

(A) ALL ACCOUNTS, CHATTEL pApER, DOCUMENTS, EQUIPMENI GENERAL INTANGIBLES,

INSTRUMENTS, AND INVENTORY AS THOSE TERMS ARE DEFINED lN THE PERSONAL PROPERTY

sEcuR|TV ACT (THE ppSA), NOW OR HEREAFTER OWNED OR ACQUIRED BY MERCHANT AND (B) ALL

PROCEEDS, AS THATTERM IS DEFINED IN THE PPSA (A AND B COLLECTIVELY THE COLLATERAL).

Original Registering PartY

CANACAP Address

4211 YONGE ST SUITE 402
TORONTO ON
M2P 2A9 Canada

i) iit R"ut*,ut
,i*toll, Scrvicis

Business Debtor Search - "CAPITAL IRON (2022) LTD"' I Page 18 o'l 22
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BRITISH

CotuMsta

Registration DescriPtion:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenturel,

44

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEMENT

PERSONAL PROPERW SECURffY ACT

February 19,2026 at 9:18:58 am Pacific time

February 19,20?7 at 1 1 :59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

1

I
I

I

Base Registration Number: 795406R

CURRENT REGISTRATION INFORMATION
(as of February 26, 2A26 at1:21:14 pm Pacific time)

l
I

Secu red Party Information

CANACAP Address

4211 YONGE 5T SUITE 402
TORONTO ON
M2P 2A9 Canada

I

))

Debtor Information

CAPITAL IRON 2022LTD

ARAM, TAHAMTAN

Vehicle Collateral
None

Address

1 900 sToRE ST

VTCTORIA BC

V8T 4R4 Canada

Address

3250 MUIRFIELD PL

COQUILTAM BC

V3E 3K4 Canada

Birthdate

February 9,1973

I

-J

I

J

J

j
iiri tlr.Regisrry

,illlJ,',li^ .\crvices
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral

Base Reglstratlon General Collateral:

(A) ALL ACCOUNTS, CHATTEL PAPER, DOCUMENTS, EQUIPMENI GENERAL INTANGIBLES,

INSTRUMENTS, AND INVENTORY AS THOSE TERMS ARE DEFINED IN THE PERSONAL PROPERTY

sEcuRlry Acr (THE ppSA), NOW OR HEREAFTER OWNED OR ACQUIRED BY MERCHANT AND (B) ALL

pRocEEDS, AS THATTERM tS DEFTNED tN THE ppSA (A AND B COLLECTIVELY THE COLLATERAL).

Original Registering PartY

CANACAP Address

4211 YONGE ST SUITE 402
TORO:NTO ON
MZP 2A9 Canada

j& rr,:fiugi$ry
,,t{tt*fo'* $ersic&

Buslness Debtor Search ' 'CAPITAL IRON (2022) LTD"' I Page 20 ot 22
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Registration Description:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

46

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECURIry AGREEMENT

PERSONAL PROPERry SECURITY ACT

February 23,2026 at 8:41:41 am Pacific time

February 23,2028 at :l 1:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

ffi
Base Registration Number: 800584R

CU RRENT REGISTRATION IN FORMATIO N
(as of February 26, 2026 al1:21:14 pm Pacific time)

Secured Party Information

2M7 FINANCIAL SOLUTIONS Address

5555 KEELE 5T.

NORTH YORK ON

M3J 382 Canada

I
J

j

.J

Debtor Information

ARAM, TAHAMTAN

CAPITAL IRON 2022LTD.

Vehicle Collateral
None

Address

3250 MUIRFIELD PLACE

COQUITLAM BC

V3E 3K4 Canada

Address
,1900 

STORE STREET
VICTORIA BC

VBT 4R4 Canada

Birthdate

February 9,1973

j
J

J

i.a ni Rcsistry
,l'li:liii. StrrvicJs

Business Debtor Search - "CAPITAL IRON (2022) LTD." I Page 21 of 22
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PERSONAL PROPERW RECISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral

Base Reglstratlon General Collateral:

ALL BUSINESS AND PERSONALASSETS INCLUDING ANY REAI PROPERTY, CASH ON HAND, ALL

RECETVABLES, INVENTORY TAX RETURNS (PERSONAL AND BUSINESS), ALL COLLECTIBLES, MUSICAL

|NSTRUMENTS, ELECTRONICS UP TO A TOTAL OF s69,000.00

Original Registering Party

ESC CORPORATE SERVICES LTD. Address

595 BAY STREET, SUITE 302
TORONTO ON
MSG 2C2 Canada

Slil llr.Renissry
,Hl{ilf' $crvicd

Buslness Debtor Search ' 'CAPIIAL IRON (2022) LTD"' I Page 22 of 22
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TH|S tS EXHIBIT " Il" REFERRED TO lN

AFFTDAVIT fi-1or Harry Ketchedjian

AFFIRMED BEFORE ME AT

Y€ nqur${i gritiqh: q$i rlmbia.

rFlrs 26th DaY of February 2026
r I llg ,

A Commissioner for Taking Affidavits in

British Columbia

006057-000'1 /00241 080
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To:

CANTREX
notionulide

SOCURITY AGREEMENT

CANTREX NATIONWIDE OROUP INC.

("Crnlrcx")
9800 Cevendlah, Sulte 400
St Laurent, Quebec Fl4M 2V2

.1, SECURITY ITITEREST

Forvaluerecelved,lheunderaignod(,.Dealer,,)hgrobygfentstoCantrexesocurltyintofost(tho"socuritylntefcat.)'ingllolthefolloivhg.whethet
now ormod or heresfrcr owned or acquirad by or on behalf of Dealer

(a) all goods thel ar€ held by Deeler for lah,,or loase or thel have be€n,hased or that aro to bc furnithsd or heve bsen fumi3hed undar a

of gg'lce, or thet aro raw matcrials, work ln pfoqa$ or materrati used,or:consumod in itre uustneEs of Dssler ("lnvontoty"), and all Proceed8

1

conlrsc{
lheraof;

(b) 8ll
fixlureo and vohicl€s of

adulofi€nl of whatever kind .nd wharever sltuat€, lncludlng, wlthout llmitation, all machlnery, tools, apparatus, plant, lutnitum'

wnei"osvet naluro or kind ("Equipment"), and ell Ploceeds ihcreof:

(c) 8ll monotery obllgatlonr o$/€d !o Dealer includlng, wllhout limitalion, all book accounls, book d€bb, accounts, clebts, dues' cleims'

choses in Ec,tion and domands of every n€ture and xrno anO nowsoevii aricing or ..*i"i *ni.n .t" due or accrulng or growlng due to Dealer or ownod by

Deeler ("Accounts.), and all Proceeds thereof; and

(d) a1 of the undofleking and property of Dsator (in addition to. lnventory, ecuiOlln! 1!j19y$), lncludlng, wlthout llmitalion, leaaehold

int€res13, itrittet p"pu,, documentr of titie, securities,lnelrumente, money and iniangibles. snd all Procced3 ther€ot'

enfo&irrgnl,of thr Srcu,lty tnterest, Deeter sha[ stsno pdfiqgi*.of:iuch tasr day lllruiitioalilcn i6g,reme loeiv pqrron aqq$rlng such tlrm] or {jl]rsn?

tf'e Oiafefs-ptincipel plsce of buiiness is located and "Proceeds" has thi meaning given to it in the PPSA.

2. INOEBTEDNESSSECURED

or orlsing trom
oth6r

3. REPRE9EHTATIONS AND WARRANTIES OF DEALER

Dealer represents and warrantg and $o long ss this s€curity agroem€nl remalns in effec.t shell be deamed lo continuously repr€sent and wan8nt

lhat:

(a) coleteral t6 gsnuln€ and ownad .by Dealer free of all sscurity intor€st, mortgag-e.s, llens, claims, charges or other oncumbrances

ltrerelnaffeibhc{ively called "Eniumbrances";, save foi the Security lnterest and those approved in writing by Cantrex:

(b) the amount reproeontod by Dealor to cantrex from time to tlme as owlng by p6rsons.owing_I1llo-li_"-r_,?-"jlllTanc€ of Accounts

l eccount biotorst wiff ne tftJ corrcct amount ictually owing by all Account D€btors, excopt for notmal cash discounts whtre applicaDE;

(c) lhe locailons specllied in schedulo ,,A,, aro all the locailons at which collatoral is or will bo located, 8av6 tot lnventory in trsnelt to such

locations;
I

l
(d)

heroofi end

I

i te) Deeler has full copacily 6nd autharity to anler into this s€curity agrsemenl and lo perform its obllgations hereunder snd thls secutity

-.1 agreement is a legal. valld and binding obllgatlon of Dealer.

J

J

J

4. COVENANTS OF OEALER

so lono as this securlty 8gr€€ment remslns in 9ff6d Doalet cov€nants and agroeo

Collatoral lreo fiom all Encumbrsnces, excepl for the Security lnt€rest and those spproved ln writing by Cantrex, not lo issuo s

ths namo of Dsaler and all names under which tho Doaler canies on businses are fully and correctly staled on lhe execution pagg

(a) to keep
trust deod or doeds and not lo rell. cxchango' transler lea6e, or olhenrvisa disPosc of Collaleral or any inlerest therein wllhout

t(o9/o2) SAgr

lha prior wtinen
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coneent of c6ntBx: provlded always ihat, unill dolault (es hereinafier d€tined), Deal€r mey' in lh€ otdinary couse oJ Ooalo/S buslnoss' sgll or lo8s6

Nueniory and coll€d end doposit Accountsi

(b) to do, exscule, ecknowredge and d€rive, such flnancing statem€nts and finsncrng chsngo -stat€monle 
end funhor asslgnmcnte ' 

gocufiv'

tranafere,documents,aa.,"iiiliri*ottrtngias'"tvbeilil;iii:iu'iiiasilovciniiit'it"iiiitogideffoatoirr"sspi""entssndiopevallcnlt*rcr
rr"?"tttt ana fl[ngs in connection thorswlth;

(c)tor6mitwhonductothggppfopfisl$govo'nmcntallllT]:{l]"rilysllgmountswhlchDeal€risoquiredbylawtolemitincludlng'
wuhour limitarion. emproys. deductonr ror rncome tax, aniproyee and emproyer *"t,iili# a;;;;6;;i i^'"ui"n""" *t" canade Penelon Plsn snd

any pdvare pension plano, *V"p"rri.iill'iitaiiiirit iii and thb bocralgoods and s'Nlcos tax;

(d) to pay whon due arr r€nt and other amounrs owing under eny lease ol premisee leased by Dealer as tessoe whotg any collatoral may

be rocated (a "pnemraee Loase*) and to othenrvrse ob."*" .ii p"ttontiat the torms .nd co'idition. of oach Pcmlges Lee6e;

(e) ro rnBuro corarerarasarnst-ross * r:fi'1"::rrl;ff:t:'3:.iff'J;T'r:ffir.ift$ili--Tffi[f',1t:ffi Hl;H$:iltslt'ffirll11i
fne amouii'ot the crodlt fsollltloo gtentod by Cantrcx' v

premiums thsrgfor;

(0|otssptine'ccord'ocg'with.generallydoqPgqagPounli$-g.nnciphs,consistentlyap.pllod.properbooksolaccouniforDoal€/8
busrnoss Bs wo, as 

'ccurst; 
and completo recorde concemiing,Gollalarar, ano ma*'aiiani sr'i su"t' rdordi ani iottlterat at cantrers rsqusst so as to

indicalc tho S€cudty lnter€st;

(g) to deliver to Canlrex fiom limo to tlms promptly upon toquest:

0) copios o{ e' booka ot eccount end all records, ledgers, reports, corrcspo.nde.lce,,sl{edubs' documenls' stalcments' lists and othBr

w,rtrnsg;tirii6;;idilii"; ir," p*i.r.."i ;nsp&rtns, euditlns or copvins th€ sam€'

copics of all policies and cortificates of in8utanca rolallno to Collatotel' gnd

such inlormation conceming Collateral, Dealcr and DoelA/S busin€ss and 
'fialrs 

as Cantrex may reasonably roqu$l;
(t0

(iil)

Dealer: and

(i)tonotirycentrexpromptlyof(i)anych1l's9-'j'-tFj11?:mationgonlsinedhereinlelrtlngtoDealer,itsneme,lormofsnlity,owneshlp,
control, b;;tions, orColhtdral, and ([) 8ny matedal loss or damage to sollatcrtr'

in
(h)

prarttlEst
nc99-8.* 10 3ll collalcrdi may

5. COLLECTIONOFACCOUNTS

guch siall
collaleral tacfhd
shall be romlttcd to upon r€quest or be other manner as mey dlr€cl, ot cons€nl to, in

(a) any Encumbranca atlectlng Collsteral bacornes enlo'ccEblo agslnst uollst€ral;

(0 Dcaler
or commlls or throalons to

abandons the colletoral or ceasos or thresten3 to cqage to carry on bueinegs

I

.J

"t

I

_j

.l

J

J

J

O. DISPOSIIION OF MONEY

Subltct to applicable law, all moncy collocted or rocelved by Centr€x

shall be ap-prfi on aciount oi rnOobteoness in such mannor os Cantr€x determ

by law.

oursuanl to or in oxorc{ss ol any right it posso$ses {!!.19tp""t 
to Collstsral

ffi1;'iil.;;iil*ru ""i"i,i'Iiiipi,ir 
.ilrroe accounted br as requltsd

7, EVENTS OF DEFAULT

Tho happcnrng of any of tho foilowing eventg or condirions ehail constitute default her€under whlch is herein raferred to as "default":

(a) th€ non-paymont whon du€, wh€ther by scc€reration ol olherwi:gl ot eny prrncip.at or lnlelsstJorming part of lndebtodness or the lailure

of Dsar€r or sny gurranto, to obss'e or perform anv ouir6"lion, cov.nanr, t"r., proiui-on'.r?'*n?ition contalned in tnii security agreement or any olher

il;;;;i6ildn-Deatsr and canlrex or anv suarsntor and canrexi

(b) th6 death of or a declaration of incompelence by. . *yl_gl 
^?orpelenr 

lu-risdlction with resp€cl lo Dealer or any guarantor' lf an

individuat, or with respect to ininoirii,,ii'ii'r ciiictry or rnil'[-.iri ir.icis€s control over beabr, if Dealer lg a cotporatlon;

(c) tho bsnkruplcy or.lnsolvencl ol Dealer or any gu'rantor: lho lilinc 
'gainst 

Doal€r or eny-guarantor of a petition in bankruptcy: lho

makrng of sn sulhorrz'd s$rrgnmint fpr thg b€n€l! ltcieoitors 
ni 6aaw o, any gr;,?irtt'oi; in" appotntmtnt ot a n"c*iwr or irurtee of all ot pen ol lhe

businosa and undertaking otosatsr or any guar.nto, o, oilny,s.iai or Dearer .tr a.v'iiiliinrr oi itre tnsututton by or againet oealer or any guarantot or

anv oth€rlYpo of inrotvencv proceedlng under ths s""r"lptlvitfii;;#;il;d:i;;''cil;ffit'ireurtote Amnseinanl Act or olhanaise;

rdl rhc in$t*ution by or against Dearor of any.formar or informer procaeding fot the voluntary or involuntary dissolution or tiquidstion of'

setttemeniit ctatms etamst, or wlndlng up ot the atlalrs of' Oealsri

t -, 'i*A't t!. t.t. 
"

/'(09/02) SAgr

commil an ac{ ol banktuptcy;

or makes or ggroes to make e bulk 98le of 8ssets
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-t
I tsl any sxscollon, aequ€Btralton, cxtcnt, llen or othor_ proc€ss of any court becomaa enforceable against Oealer or if a dlslress or

) enalogous'-pioc"tr ie 6vied Upon tho aosets of O€alet or any part theteof;

(h) O€ster shall be ln defaull under eny Premises Lease or in payment ol eny materiel lndobt€dnaas o$od to a thlrd p0rtyi

(l) notlco is glyen of th€ lgrnin8llon of any guaranleB or it Dealer lsils lo provlde a renewal of any letter of credit within sixty daye of [s

exptry and'bealer fails to prorilu C"ntr"t with additional seiurity in form and substanco accoptable to Csntrox; 0r

0) any inform*lion h€rsfotsF or hereafier furnlshed by.or on behall.of oealer pufsuant to or ln conn€ctlon with srio re*crilyagreaitent' or

othefwlse (lncluding, wfthout ilmaalion, tha tspresentsflons inJ ;r"riitics conrelnod rr.r"ini oi aJ an lnduc€m€nt to cantrex to extsnd any, anodil lo or to

enler lnlo this or any other agrcement with Dealer, proves io have baen false al lhe lime such information was provlded'

csntngxr ln lt$ lolg:dlsqilioo, mgy dqn 8]l or,[n],p8rl ol lndebtodneql whlch ls not bl.lts Pttll pay:ablc on demand to bs imrnedlslgly due

and payabre, with.ur demand or nosc€ of any krnd, h ffi il;i';ioii.uril 
"t, lia"rox ii iaiu farlh, os'ssi, on co{nrilstcl8lly teae0nEbl0 groundr'

constdors lisetf inrscurc 0r thrt oonaiqrst lr, or te sbour dl;;il;l: in ffiili. th;;;;tiln; ot ttrte uouas ors notldqndQd ln nny'xey to afiocl anv

iiSiiii tbi.rniwitn ospea io Jny inOeOtedness whlch may now or hercafter be Psyabl€ on demand'

9. REIiEDIES

8. ACCELERATION

(a) UtCIn
8ny pgrson Or p€t8otlg,
shall lnclude a rsoahrsr

,ot I

tnd t:r3dgh,sf and

ln the n8rna,0t Esablaad lo

rnother ln his
shell not b€ ln any

coiGur

on Oaah/s
all suiis, proc€odings

detcrmine. Except ae msy dlrectad from tlmo to tlme bY in carrylng out

received ln trusl for and Paid over to Cantrex. Every such Recelver may' ln the dl8cr€tion ol Cantrex, be with all or any ol

such R€colv€r shall, in his dlgctsllon,
hls appolnlment shall be
ths rl0hls and PoworB of

1

-l

l

"i

Cantrox,

(b) Upon d€feult, Canlrex may, eilher direcily or lhrough its aggnts or nomineeg, €xerciss any or all of the porvors 6nd right8 0lven to a

Rec€lvor by virtuo of tho torlgolng cubsectlon (a).

(c) Upon dofsult, Centrex may lake posseesion of, qolhcl. c.Ommingle, demand, gue on, enforce, rscover and 
'rcoive 

Collatoral and glvo

valid end bindlng r€oipts and dlsctarges therefor ano r"[-rJas6ii.oris*vrie arsplsb ol collaleral in such manner, at such tlm€ or limos end place or

iG&., tot such ionsldirration end upon such terms and conditions as Cantrex may see flt'

;;ilffi;dilgi i6r-suirr purpor"r, Furthormor€, canthx shail have no obllgstion io take any st6ps io preserye rlghtB ageinst prior patli€s to eny

lnetrumont, rocu1ty or chattel paper whethcr collatersl or proceeds and whethei or noiln Cantreis possession and shall not be llable or accountabls lor

failum lo do go.

(e) Deater aclnowledges lhal Cankex or any Receiver $sy ln*rt possesslon ol Collsl€ral wherever i-t 1a..y !e legteA:4 !l any method

p€rmitted by lew snd ogalor sgrsos upon roquest ttom caniii* oi *v ncesluar ro 
'assimut" 

and d€liver po6sescion of colhtenal at such placc or places ag

dlrec,ted.

(0 ooetor agr6o8 to psy ell costs, charg€B Bnd expensss.reasonably incurted by Cantrex ond any Rocalver, whelher dirsclly or fot

servic€s rcndorod (inoludlng iollcitorg bdtg on a eolicltoi a'nd ciient ua'lis, auditors coits, other legal 
-expenses 

and Reccivet romunorstlon), ln pr6pstlng or

end in enforclng or cotbcling tndebrodnesg ana att sucri coita, irrjjrieg rna *pari;;.';.liitht*{[;ny'amointe-owing t : 16$uil of eny bonowlng bl

canrrox or ony Recetver, a3 p€rmitt€d hereby, shail b. ;;;;H;'ir'. pioeeilfiiiisird*on, cottsctlon or disposition of cotlateral snd $hsll bt'r€cured

hereby.

(0) Dealor agr€es that a disporition of any Collatoral to rhe supplier ol such Collaleral lor proceeds €quel to its original cosi wlll be e

commerclally reasonable dFposilion of Such Collstoral'

(h) Cantr€x shall be deemed not lo have 6lecl6d to r€tsin Collatsral ln satisfeclion of the lndebtedness unless Cantrex gives nollc€ in

$dtlng to Doaler to that sfi€c,t.

10. POWEROFATTORNEY

I

J

1

.J
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{al, sealer horeby auihsrizss csnlr€r io dle auch linandng stsl€rnenls, financing chsnge $lalement$ 8nd ol}nr doclr'nsntr nnd do such

€rli, magers s{rd ltlings as caoirex may d€6rfl upproprirro ro psrreg onlal.onooi;E Laiis ani'cpnltriuo lh€ socunty lnter|sl, lo protsd afft Prssattg

Go[aterat and to ,6atEo upon th6 Socurlty tntorost snd o"rrur'rroieu}, irevocouycinstities ino appoinrs-cantrax. through its ag€nt$ ot omployoes' ss lhs

iate lorltovkllng a ffnandngchange alatement lo affed such dischargo'

(b) Wlthout llmlting 6ny olhir fight of Canlrsx, whenever lndebtedness ls lmmedialely due and payable or Cantrex has lhe dght lo declare

tndEbtodness ro be tmmeotaL'ry ffi"-;ifi;6i;Fiitrir,lsr oi'"oi it hr" ,o doctarod), cantr€x mav, tn its sole dl*cretlon, s€t oft asainst lndebtedness anv

and all monoy lhon owed to D€al6r by cantrox in anv Jp"Jty, *lisitrpr or nol.dre, end cantrex ghall be daemcd to have exerdssd'such right to cet ofi

immerilctely at the lime of maklng lts doclslon to do 3o ev;. rilrdil;;ttdlge ihsrsior rs made or onlored on cantrox's records subeequsnt thereto'

(c) upon Doalo/s lslluro lo prrf,grm any of its dulios hereunder, canlrex may, but ehall nol be.obligeled to, perform any or all ol such

duties, and D6al6r shalt pay to cantrex, todhnittt,lhoroinlr, an emi'rnt .quat to ttie 
"ip"nr" 

inlurred by cantrox in solcing plus intor€8| thereon lrom lhe

date such exp€nge is lncuned until lt ls paid at lhe rale of 24o/o per rnnum'

(d) €enlrsx *ty s|?nt oxlertl0nN;,ol,ljme and othor ltidutgenqgq, tako and givo up socurity,.accept compositions, cgmCo.un!, mnprom ls€'

3aftte. orant r'bssei anc aii;fiaftljiiio oirrir*lse'd";r fii'e&E;-fiilil;;';iD"ater,-sureties and olhers and wilh collsloral tndsltlersscurltv a6

;;ftfi;il ri*nrrtint"Ur&licrne itatltltyolnealuof 0anlnx't dght to hold and roallze the Securitv lnt€r€st.

te) f,lo dslig or ofiris.glEa by CantaBi ln exorc*lrg sny,ftght or.temedy hareunder. or with.resged lo any lndebtedness shgll opaltlg as a

wotua. thoreoi or ol any othar .tghi or romedy, ano no_nrnil oii-rf;rrr 6oi"u" rher€oi;hsit ;;crrue any o$,ei or furlher'ererclse lharoof or lhe sxorclse ol

to timo Indepondently or in comblnallon,

(f) Dsaler rirglysg; eubjec-t to appllcablo law, (i) notica of any action taken by cantrex, (ii) lts fight to rec€lvo s copy of any linancing

Btet.m€nt, linencing changa shlemont, ve1flcation **elir"ni'oi'otn"r stateme;t nreo'ai eni tinie with reipeci to th'is security rgreement, 8nd (lil) any and

all rights of set{tt Ooaler may havo agalnst Canlr€x'

(s) This sGcurlty agr€om€nt shall enurs lo tho benefit of and b€ blndhg upon the parli€s h€r€lo and thcir .*gp?clive hcirs, oxeoutors'

Bdministrators, .uc."ssonr and asslgns. This security agreement may not le asstgn-ed-uy Dealsr.withoul.the prior.writton-@l'rant oJ cantrex and for

purpos€s ot thb Eocurity agr€ement a change in conkol sGll ;nstnute 6n assignmen=t. in any ac{ion broughl by an as*ignae of this secuflty 8gt6€monl and

th€ security lntotosl or eny pa.t th€roof to enfiorc€ sny rlghts h€reund€r, Deai-er stratt not assert agrlns*le ir*rfgrroe any claim ot dehnce $fiich Deal€r

now has or hcreaffer may have sgainot Cantrex.

,H. I$TSCELLANEOUS

L

(D No modificstion, variation or amendment ol any provision of th.is socurity sgresm€nt shall .be msde excspl by I wrlltcn sgreomont'

oxoculed by the parfiee heroto end no waiver of any provislon trereofUy Canlrex shall be etfective unlssg plovided in wrlting by Csnlrex'

(i) This security agreemenl and the Security lntorest affordad horeby is in additlon to and not ln substltulion for any othet socurity now or

hereaf,er held by Canirex.

(k) Th€ hoadings ueed in lhis security agreamenl are for convenience only and aro nol to be considered a patt of this securily agteement

and do noi in any wey limit or amplify tho t€rms and provisions ol this s€cutity egr€omenl.

(l) When the contexl so requires, the singular number shall.bo r6ad aE il the plural were oxpressed and the provisions herool shall be tead

with all gra;me1cal changos nec€ssary, d€psndent upon Ih" peroon referred io being a male, female, flrm or corporalion'

(m) The Securlty lnlerest created hereby is intended to attach when this gocurity sgreement b signed by Dealer or, in the case of any after-

acquired property, upon the dato on which Deelar acqulres rlghts lherein'

(n) This socurlty agrooment and the transaclions evidencad hereby shall bo govarned by and construed in accordance with lho lawg of the

Provinco where lhe o€ale/s prlncipal place of businese 13 locatod.

(o) lf any provision of this security agreom€nt shall bo held invalid or void by any court ot compst€nt Jurisdiction, the remaining provisions

of this socurily agreement shall remain in full forcc and effect.

(p) Doater agrees that the Limitation of Civil Rights Act ol the Province of Saskalchewan and the Farm Oebt Review Act (Canada) shall

heve no sppllcatlon to thls s6curlty aglEemenl,

(q) The parties confirm that il is their
and shell be drewn in English only.

thet thls $€curlty agreemont,. as well as all other rolat€d docum€ntg, lncluding notic€s, have been

)

I

I

.J ri
t \

(09/02) SAgr fr"
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12. COPY OF AGREEiIENT

Ogalar horeby acknowledges r€c€ipt of e copy of lhis sacurity agreomont

lN WITNESS WHEREOF the undersigned hae executed this s€curity agteemont

e r€solution w8s duly psssed aulhorizing the officers of said company lo sxecute

8nd Powsr of Attomoy end lo execute such other documents as may be necessary

cy's
Socretary

\
*d-o* t tkr\

natnB

Wltners eignalure (it ol Oealor)

Wilness:

CERT|FICATE OF RESOLUTTON OF BOARD OF DIRECTORS (lo be complalad whao Dealor is a cotwralion)

l. the undeFlgn€d, Secretary or other aulhorized offlcer of 2lt
horeby certifi lhat, el a me€ting ot the Directors of sald Company duly celled and held on the #d^v .t thcrt

and aflix sool of the Company to this Security Agreemenl

EXECUTION DETAILS

Checft and pfavido dstails for one of lhe following:

1. D f Dealer is a corporation, provide copy of Articles of lncorporation and amendments, list b€low names end positions 0l perso

on lts behalf and all nameg under whlch Dealeicarries on buginess (brovide proof of business name registratlon(s)),

2. E lf Doater is sn individual, list bolow full legal name, includrng mrddle name, and date ol birth (provide copy of birih cortilicate) and

namelundar whlch O€alcr carries on business (provide proof ol bugln€se name regielretion(s))

s 0 lf oool6r ic e psrlnsrship or olher lorm of legal entity. provtdo dotails below togethet wllh compleiod Partnorship Corlilicoto (ond proof

partnilhip rogistrationisnd list ait names under wiich Dealei canies on business (plovldg ptoof of busin€$s narne reglstlstron(9))'

)

(00/01) SA0r
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New Warehouse: 1908 STORE STREET' VICTORIA' BC 4R4
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THIS IS EXHIBIT ,. I " REFERRED TO IN

AFFIDAVIT *J or Harry,{gtqlediFT, 
"-

A Commissioner for Taking Affidavits in

British Columbia

r

THIS 26th Day of F 2026

AFFIRMED BEFORE ME AT

Vancouver. British Columbia

006057-0001/00241 080
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CANlil-REX
ncltioilru!de

PERSONAL GUARANTT'E

ln order to induce Cantrex Nationwide Group lnc. ("Cantrex") to enter into contracts with or extend credit or commercial
linancing to

West Coast Appliance Centre (2014) Ltd

It is understood and agreed that Cantrex shall not be obligated by reason of this Guarantee to enter into contracts with or

extend credit or commercial financing to the Borrower or distributors or dealers of the Borrower.

ln the event that the Borrower is a partnership, notwithstanding any change or changes in the Borrower's firm name or any

change or changes in the membersnip of the'Borrower or eny successor partnership by death, retirement, introduction of a

partn-er or partn6rs, or otheruvise, ttre iiaUitity of the undersigned hereunder shall continue and the provisions hereof shall be

applicable to all ofthe lndebtedness incurred, as well after as before any such changes.

ln the event that the Borrower is a corporation, no change in the name, objects, capital stock or constitution of the Borrower

shall in any way affect the liability of the undeisigned, either with respect fo lransactions occurring before or after any such

change, arid Cintrex is not requiied to inquire into the powers of the Borrower or any of its directors or other agents acting or
purpirting to act on its behali, and moneys, advances, renewals or credits in fact bonowed or obtained from Cantrex in

froiesred-exercise of such powers shall bd deemed to form part of the lndebtedness notwithstanding that such borrowing or

bbtaining of moneys, advances, renewals or credits shall be in excess of the powers of the Borrower or of its directors or

other agents aforesaid, or be in any way irregular, defective or informal.

ln the event that the Borrower is an individual carrying on business as a sole proprietorship, notwithstanding any change or

changes in the name of the business or the death-of that person or the introduction of a partneror partners or a corporate

entitf through which the Borrower carries on business, lhe liability of the undersigned hereunder shall continue and the

provisions hlreof shall be applicable to all of the lndebtedness incurred, as well after as before any such changes.

The undersigned agrees that Cantrex may, without notice to the undersigned and without in any manner affecting the

undersigned;s tiabiliiy and upon such conditions as Cantrex may deem advisable; (1) extend in whole or in part (by renewal

or otheivise), modify, accelbrate, change or release any or all'of the lndebtedness; (2) sell, release,-discharge, surrender,

modify, impiii, exchinge, substitute or [if a chose or choses in action) extend the duration or the time for the performance or
paymlht of, any and aii property, of any nature and from whomsoevei received, held by Cantrex as security for the payment

br performanceof the lniebiedriess: (3j settle, adjust or compromise any of Cantrex' claims against the Borrower or any other
peison. The undersigned hereby ratifies and confirms such eKension, renewal, modification, acceleration, change, release,

discharge, sale, surrJnder, impairment, exchange, substitution, settlement, adjustment or compromise, and agrees th€t the

same s-hail be binding upon the undersigned, aid hereby waives its rights to be a party lo any such agreement and further

waives any and all deienses, counter-claims or rights of set-off which the undersigned might or could have !Y reason thereof,

it being understood that the undersigned, as guarantor hereunder, shall at all times be and remain liable to Cantrex.

The undersigned agrees that all moneys which Cantrex receives with resp€ct to the lndebtedness may be applied by Cantrex

on such pari or parts of the lndebtedness as Cantrex sees tit, and Cantrex may change any appropriation of moneys and

reapply the moniys as Cantrex sees ftt. This Guarantee shall not be diminished or affected by any act or Cantrex's failure to
take any act which would prevent subrogation from operating in favour of the undersigned.

The undersigned shall pay the expenses (including legal fees on a solicitor and client basis) incurred by Cantrex in

endeavoring-to collect the lndebtedness, or iny partlheieof, and in enforcing this Guarantee. Cantre/s records as to the

balance of [he lndebtedness at any time and from time to time shall be final and conclusive without further or other proof. No

provision of this Guarantee may be amended, modified or waived without Cantrex's prior written consent.

The undersigned hereby postpones all debts and liabilities of the Borrower to the undersigned, both-present and future, to the

lndeblednesi, and all moneys received by the undersigned thereon shall be held in trust for Cantrex and paid over to
Canlrex.

1

_i

(09/03) Percuar



257
The undersigned acknowledges that this Guarantee has been delivered free of any conditions and that no representations

have been made to ttre uricersigned affecting ttre tianifliy of the undersigned under lhis Guarantee save as may be.

specifically stated herein and agrees that this OuarantJe ii iir aodition,lo and-not in subslilution for any other guarantee held

or which may hereafter b" h;libta;;l*i. rn" righi$, remeoies and benefits herein are cumulative and not in substitution

for or exclusive of any rights, remedies or benefits which Cantrex may othepise have.

The undersigned represents and warrants that his/her name as it appears below on this Guarantee is his/her true and correct

legat name, ind tfrai fne Borrower's name as described above on this Guarantee is its true and conect legal name'

This Buarantee shall be construed in accordane wilh snd begoverne-d by lhs l8w$ of the gigvinee where l:ls porroyefs

piingpnr-pi** of businesslslocaea an* {or tne puryose oi re#i proceedills ttris Guarantee 6hell ba deemed to ltave bean

made in lhs said province ;;i:ililiilrf**riolieie,:irr* th;AJ;$ of:thafprov:nce $hsll hav*il,'ri$diclion over all dispulos

which may arise under this Guaraniee and the unriJrii'gneO nereby.irevocably and unconditionally submits to lhe non-

sxclu$ive jurisdiction of such cortrtc, provided arwans-ttriilro*ring fier;in contained shall prevent cantrex from proceeding at

iti 
"i".tion 

agrinst the undersigned in the courts of any other province, country or jurisdiction.

eantrex.or

lf one or more of the provisions contained herein shall be invalid, illegal or unenforceable in any respe.ct, the validity' legality

and enforceability of the |."r"ini^g prouisions contained herein shall nit in any way be affected or impaired thereby'

Any terminalion of this cuaranlee shall not af{ect. the liabillty of the undersigned hereunder with respeot.lg lndebtedness

created or incuned prior to the effective date of,$uon ie-nnilaiion. This Guaranlee shall, wilhout further csnsent of or notice to

the undersigned, pass to, and may be relied up"n r"A-'"niuil[* gy.aAyiu"qisor or assignee. of .CanlGx,and any trangfEr€e

or subsequent hsld€r of any of said lndebtedness, fieliiiii#i-"o1idaiieu" This euarantie shall be blnding upon the heirs"

per*n"l i"ptuseniatives, eiecutors'and administrators of the Guarantor'

It is the express wish of the parties that this agreement and any relatedildo€uments be drawn up and exectrted in.English' ll

est la volont6 expresse des parties que cette convention et tous les didiments s'y rattachani soient rddlg*s et'*ign6s en

anglais.

oJ
Dated this D day of APril

of its
than the undersig

2018

Guarantor

Signature

Print Name Tahamtan (F red) Aram

i

Witness

Signature

Print Name

(09/03) PerGuar
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Harry KetchediianAFFIDAMT #J OF

AFFIRMED BEFORE ME AT

Van$ uYe.f,.P riti$h :Og! ulrtH:lir

006057-0001/00241080



59

CANIiREX
a:tl::l rltrr.Jr::

CORPORATN GUARANTEECAN']TREX

ln order to lnduce Cankex Natlonwlde Group lnc, ("Canke{') to enter lnlo contracls wlth or oxtend credll or commerclal llnancing to

€onLscls.
casrJI( ar of sry and

It is undststood and ag{€sd. that Cantrex shell not bs''abugsledl by tggfgo,oJ.thts Guarantoe to €nt€r lnto conkacts wlth or extsnd cr€dlt or
commorctal flnanclng lo lhe Borrower or dleldbutors or ttsaliirs:'di the Bo-ffawgn

ln.lhs sv6nl that lho,Eanowerte a parlngrshh, nolwlthrl{rndtno any changf, or changas ln lhs Eorrnl,rdiCs llrtn nanm or any charruE or
tJiq$gos ln lh€ m€nbarsh'lp rt lh€ 8orqllrsr dr any gUccosspr"parlnershlp-by dsath, ietlromont, inltsdusllon ot a partntr 0r patlner$, or
olhan lcs, lhe linbiltlt of lhe gnderslgnsd horeundei shall conllnueand the provlrlons hsr€ot shsll !a applloabl* to all o{ lhe Indebledness
inourrod, as woll afler as bafore any such ohanges.

paylnsnl

atlect the
roq0ksd'la

po\rverB

€nd iJpgh

or of lts

codte and €xpsnEe8 ot colleclion

such or obtalnlng
or othorrgentg aforesald, or be ln any way lnegular, defoctlve or lnformal.

such

lor the paymenl
othor person,

ln lhs

to sl of

The snderslgnsd aqr*6s:!hat sll moneys whloh Canhsx iscshaB wlth,reepoct lo th€ lndobtadn€s$ rnsy !s dppll€d by canlfe,( on $uat1 pe* ol
parls of the lndabtednoss a6 Canlrax soos fit,.and CBnt.sx m6y chango any appropdallon ot moneys snd reapply th8 mofley8 as Canitsx
spes ft' ThlB 6uar€nt6o shall not bs dlmlnishsd oralf*eted by any aal ar Csntr€xli.fsllura {o lake, any aot uhlch vrtuH,prqv6nt subm€allon
lmm oporaling ln favotlrol lh€ undoralgnedl

Thc undorrlgned,siroll pay lhe'oxppnso$ {ncludhg hgal fss! on F sollal{or rnd rfenl b8sls} lncunad by Csntr0x in ondonvolrlng lo qollgal
lha lndcbladno{q er nny iad lherdQ( and ln o.nforclng this Guarsnlos, Ganlp:Cs tf€ords'sB to lh€ balanca of lhe lndebledne3s at sny llmo
and frofn !|ff$ ta llma $hall iis nnal and concluslvo wlthoul nti[laI Or otlrar pmoi, Nf Frovlslgn of ihls Gsgranlae tray *e:amendod, mgdlfled
or walved wlthout Cantts,Cs prlor writlen conssnl.

The undersigned horeby poslponos all d€bts and llabllilles of tho Bonower to the underslgned, both present and future, to the lndebl€dness,
end all moneys recelved by the underslgned theraon shall bo h€ld ln trust for Cantrex and pald ovor to Canlrex.

The undersigned acknowlodges that lhls Guarantoe has boon dellvered free of any condltlons and that no r€presontatlons have bsen mado lo
lhe unrterslgnad s$solln$ th; ilability of tha j.tnd€rslgned urulsr lhls,S{arantds gaiE aE .nat' bs gpeeiflcally statsd hsrein snd agress ihalthls
Gtratanlao lB ln adiJition 1o snd not ln subslilutlon {or a.ly olhpr,$tarant6$:hald or wltlch may herealter ba hald by Canlrsx. Ths rlghts,
ramadles and bsnalils heleln are oumulallvo and not in $ubillt$llon {or or sxcl{slvo pf any rlghts. rell1Edl68 sr bonefite nhlch Canlmx may
otherwlse have,

The unde*lgnod r€pros€nts and wansnts that lts name as lt app6st6 below on lhls Guaranles ls lts true and conect legal name, and that the
Borrowe/e nemo as doscrlbed Ebovo on thls Guarantee ls lte.kueand conect lagal name.

Tfre undersignad ropresents and v€ranls lhrl tho glvlng of thls Gu*anteo,ls not ln broach ol any prohlbltlons or mstrlctlons on the glvlng of
tinanclal:a;slB{€flco under any applloable hgl$latlon to whlch ths uflderslgnod ls subloct.

Thb Gusranlee shsll be conslrued ln accordance with and be govemod by the laws of the provlnco wher€ the Bonowe/s prlnclpal plac€ of
buglnoss is lqcslsd and for lha prmose:ol lsgal proaeodlngs thts Guarafltee shall bs d€€mad to have baan mado ln the sald provlnce and to
(09/02) CorGuar.l
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2
b€ p6.torft8d lhsrs, and lhs couds of lltal prOrilnce shall hava juri*Ul6llo6,svsr sll dlssut€s whlch may arlse under lhls Cuarsnteo lndlh€
underslgned tlor€by iravocably and ur,rcsndillonally submlts lo.lhe non-excluslvs judridlction of such couris, provldod aludls lhrl nothlng
herain conlainad thall p*verit gtnlrdj{fro-n proceedlng at lls sl€cllon agolnst lho undersignod in the courls of aoyolhsr provinBa, coilillry or
Juriediclion,

60

ol

The underslgnsd heroby walvosr (lJ notlce of {rnd acknowlsdgas dur notlca ol accoplanco ol lhis Guamntee by Conlrot,dr ol lhs troalion.
ren&./al or accrual ol any llablllty of lhe Borrower. presonl or fuluro, sr ol Cantfsxrs tstlanco uB'on,thls Guarantoo (lt bolng undoralood thal any
and avory llsbllly afld obllgalton of ths Eonower to Csntrgx shflll concluslveiy be prasuned lo haw baen cr€atad, c,orl.sctad orlncu{sd lil
rollanco vpcn thla Guaranloa); ({ demand ol,paymant trom :sny porson lndebted ln any manner on or for any of lho llabllllles or obllgatlone
horeby guaonloedl (3) prosenlmont for ptrymont of any lnrlrumonl bf the Borrower or any other person, protest thereof, and notlco of its
dlshono$r l$ sny psdy thotald snd to lhe dndoralgnod; (4i any tight of contdbutlon from guarantors oihsr than tho undersigned.

lf ono or more of lhe provlslons conlalned hereln ghall be lnvalld, lllegal or unenforceablo ln any respacl, the valldlty, legallty and
enforceablllty of lhe romalnlng provlelons conlalned hereln shall not ln any way b6 atfectod or lmpalred theroby.

lo

or or
sny succsgsof

It

Datgd,{hl* $ dayof Jufit ,.?pzl

ll €st ls vnlqnto

cJs

A-4
lnltials:, fB'

Cortlfloab of Rotulullon

Fred Aram (Tah antan Aram) , do hersby certlfy lhat I am the duly olsctod and quallfled Secreldry of

, a corporatlon duly organlzed and exlsllng under the laws olcAFtT*t tnoN ,,lrtrl LTn.

Rrlll*h , wlth lls prlnclpal otflces ln tho Clty of 
Vlctoria

(th€'Corporellon"), that a moetlng oflhe Ohsctors of th€ Corpolsllon hold on the 3 day of Julv.2024

, duly called, convened and held at whlch a quorum was pr6ssnl, th€ followlng r€solutlon was duly lnkoduced and adopted, and that

sald rosolutlon ls rscorded ln ths mlnuto book of the Corporatlon and is stlll ln full foroe and €ff€ct and does nol in any manner contravono lhe

Artlcles of lncorporatlon or Bylsws of the Gorporallon:

Resolved, thal ln order to lnduce
crEdlt or commerclal flnanclng lo

Cankex Nallonwld€ Group lnc, ("Canlrex"), to enter lnto conkacts wilh, or €xiand

{hareln callpd lhs
cr€dll ot
Frsrldenl, anyvioo
€nlor lnio, exscuto and lsnor and
lhsretni lh6 form of to lhls rnade Guar?nlqa
amongolherlhlngsr,
of tny klndi now ot

and all
or lhdlrscl revnral; ol:lho lii"C€rllr6i{ logother rvllh all

lnierosl lher*on,
haroafiar

ln Wltness 
Tu.lt;"t, 

I havs hsrsunto,setmy haltas Secrelary and afflxsd the corporate soal of the Corporallon thls 3 . cayof

Namo of Corporatlon

t

{ra'J Adn*
cf;--"v F- ------l v -
Sacretary

I,,
(03/02) Corcusr
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CANTREX
n otio n uJ ids

CAN"fTREX
ri: i{Frhr lriii.?r'

CORPORATE GUARANTEE

I

.J

J

J
I

J

ln ord€r to lnduce Canlrex Natlonwide croup lnc. (.Cantrex') to enter into contracls with or extend credit or commercial financlng to

WESTCOAST APPLIANCE CENTRE 20I4 LTD,

@i
credlt or commerclal flnanolng, ttre undersigneA horebi ;bs;lutety guirant"es payment iolntly and severally with the Borrowor ol any and all

of the indebtedness, liabilities'anJoufigatiois of any kind, now or'hireafter existin'g, direit or'indhect, absolute or contingent,.joint or several,

of the Borrower to Cantrex, together iith 
"ll 

inter"it lhereon and solicilor's fees,losts and expenses of .colloctlon lncuned by cantrex' lts

receiver or ils agent in connJction with the preparation, perfection and enforcement of security or other agroements held by Cantrex

i"ott"ctiu"ty, ths;lndebtednesr"l,- rr'i lijuirity oi me unoeriigneo shall be unlimited and shall biar interest from the dato ol demand for

payment at the rote of 24% por annum.

It is understood and agreed that Cantrox shall not be obligated by reason of this Guarantee to enter inlo contracts with or extend credit or

commercial linancing to the Borrower or dlstrlbutors or dealers of the Borrower.

ln the event that the Borrower is a partnership, notwithstanding any chango or changes in the Bonowe/s firm name or any chango or

"h"ng", 
in the membership of the Eionower or any succ€ssor-partnorship-by dealh, iethement, inkoduction of a partner or partnors, or

o6eriise, the liabilily of tni unuersisneJ horeundei shall continue and the provisions hereof shall bo applicablo io all of the lndebtedness

incurred, as well after as beforo any such changes.

ln the event that the Borrower ls a corporalion, no change in the name, objects, capital slock or constitution of the Borrower shall in any way

affect the liabllity of the undeisigneJ, eitner wittr respict to transactioni occuning before or after any such chang€, and Cantrex is not

roquirod io inquiie lnto the powers of the Borrower or any of its directors or other agents acting or purportlng to acl on.its behall, and moneys'

advances, renewals or ,redlts ln fact bonowed or obtalned from Cantrex ln profesied exercisl of such powers shall.be deemed to form part

of the lndebtedness notwlthsianOing itlat such borrowing or obtalning of moneys, advances, renewals or credits shall be in excess of lhe

powers of lhe Borrower or of its direJtors or other agents aforesaid, or be in any way inegular, defective or informal'

ln the event that lhe Borrower is an individual carrying on business as a sole proprietorship, notwithstanding any change or changes in the

name of the business or the death of that person oi thl lnhoductlon of a partnei oi partn€rs or a corporate €ntity- through which the Borrow€r

carries on business, the liabllity of the underslgned hereundsr shall continue and the provisions hereof shall be applioable to all of the

lndebtedness incuned, as well after as before any such ohanges.

The undarsigned agrees that Cantrex may, withoul notlce to the undersigned and without in any manner affecting the underslgned's liabllity

and upon s1]ch coiditions n. C"ntr", may deem advlsable: (1) extenJin whole o.r in part (by renewal or otherwise), modifn.accelerate,

changL or release any or all of the lndebteiness; (2) sell, releaje, discharge, surrender, modify, impair, exchange,.substitute or (if.a chose or

chosis ln acfion) extend ths duration or the time for ihe performance or patm€nt of, any and all property, of any natur€ and from whomsoever

roceived, held by Cankex as security for the payment oi performance of the tnOebtedness; (3) settie, adJust or compromlse any of Cantrex's

claims against ihe Bonower or ani other pbrion. tne undorsigned hereby ratifies. and confirms such extenslon, renewal, modificaiion'

acceleration, change, rolease, Ofscfraig€, slle, surrender, impairirent, exchange,. substitution, settloment, adjustment or compromise, and

agrees that ifre sah" snaff ud UInJing"upon the underslgned,'and hereby walves lts.rlghts lo be a party.to any such agreement and further

*-"lves 
"ny 

and all defenses, 
"ountJniAir. 

or rlghtsif set-off which-the underslgned might or could have by reason ther€of' lt b€lng

understood that the underslgned, as guarantor hereunder, shall at all times be and rernaln llable to Cantrex.

The underslgned agrees that all moneys which Canlr€x rsceives with resp€ct to the lndebtedness may be applied by Cantrex on such part or

parts of the-lndebtidness as Cantrax-sees fit, and Cantrox may change any appropriation of moneys and reapply ihe moneys as Cantrex

sees fit, This Guarantee shall not be dimlnished or atfected by any acl or Cintiex's failure to take any act which would provent sublogation

from operatlng ln favour ofthe underslgned.

The undersigned shall pay the sxponses (including legal fees on a solicltor and client basis) incurrod by Cantrox ln endeavourlng to collect

thelndebl€dness,oranypa*ttr"ilof,-unoinontor:cln{tnisGuarantee. Cantrex'srecordsastothebalanceofthelndobtednessatanytime
and from ilme to flmo shall be flnal and conclusive wlthout further or olher proof. No provision of this Guarantee may be amended, modified

or waived wilhout Cantrex's prior written consent.

The undersigned hereby postpones all debts and liabilities of lhe Borrower to the undersigned, both present and futur€' to the lndebtedness'

and all mondys received by the undersigned thereon shsll be held ln trust for Cantrex and paid over to Cantrex.

The undersigned acknowledges that thls Guarantee has been delivered lree ofany conditions and that no replesentatlons have been made to

ttre unoerslglred affecgng tnilfturrit1l of the undersigned under this Guarantee save as may bo specifically stated herein and agrees that this

Guarantee is in addlllon to and not in substitution for any othlr guarantee held or which may hereafter be held by Cantrex.-The rights,

romedies and benefits heroin are cumulative and not in rubstitutidn for or exclusive of any rights, remedies or benefits which Cantrex may

otherwise have.

The undersigned represents and warrants that its name as it appears below on this Guarantoe is its true and cotrect legal name, and thal the

Borrowe/s name as described above on lhis Guaranteo is its kue and correct legal name.

The undersigned represents and warrants that the glving of lhis Guarantee is not in breach of any prohibilions or restrictions on the givlng of

linancial assislance under any applicable legislation lo whlch lho undersigned is subject,

This Guarantee shall bo construed in accorclance with and be governed by the laws of the province where the Borrower's principal place. of

business is located and forlhe purpos€ of legal proc€edingsthi; Guaran(el shall be deemed to have been made in the said province and to

(09/02) Corcuar



I
I

63
?

bo performed there, and tlre courts of that provincs shall have jurisdiction over all disputes which nray arise under lhis Guarantee and the

und'ersigned hereby irrevocably and unconditionally submits lo the non-exclusive jurisdiction of such courts, provided always that nothing

herein jontained shall prevent bantrex from proceeiing at its election against the undersigned in the courts of any other provlnce, country or

jurisdiction.

The underslgned hereby walves: (1) notlce of (and acknowledges due nollce of) acceplance of thls Guarantee by Cantrex or of the croation'

renewal or a"ccrual of ariy llablllty oi ihe Borrower, present or fuiure, or of Cantrei's reliance upon lhis Guarantee (lt.belng underslood that any

and every liabillty and oLtlgation of lhe Borrower io Cantrex shall conclusivaly be prosumod to have been creal€d, contracled or incurred ln

reliance upon thL Guaraniee); (2) demand of payment from any person indeblod in any manner on or for any of the liabilities or obligations

h€r€by guarantoed; (3) preseniment lor payme;t of any instrument of ths Borrow€r oi any other person, protest thersof, and notlce of lts

dishonoir io any pany thereto and to tho undsrsigned; (4) any right of contributlon from guarantors other than tho undersigned.

lf on€ or more of the provlslons contained herein shall be lnvalid, lllegal or unsnforcoable ln any rospect, tho valtdlty, legality and

enforceablllty of lhe remalning provlsions contained herein shall not ln any wsy bo affected or lmpaked thereby.

Any termlnatlon of thls Guarantee shall not atfoct the liabilily of lhe underslgn€d hereunder with respect to lndebtedness or€8ted or incurred

prior to the effeclive date of such termination. This Guarantee shall, wilhout furlher consent of or nolice lo the underslgned, pass to' and may

be relied upon and enforced by any successor or assignee of Cantrex and any transferee or subsequeni holder or any of said lndobtodness'

liabililies oi obligalions. This Guaranteo is binding on-lhe succsssors and asiigns of the undersigned including any successor by reason of

amalgamation oI or any other chango in the undersigned.

It is the expross wish of lhe partles that this agreement and any related documents bo drawn up and executed in Engllsh. ll est la volont6

expresse dos partles quo cette conventlon et tous les documents s'y ratlachant soient r6dlg6s et signes en anglais.

Datod this 4 day ot June 2025

Guarantor's Name

'.{- *}qvv 
-c/sTnte: TAmm-PresidCnt

By;

Certificate of Resolution

l, Tahamtan Aram , do hereby oerlify that I am the duly elected and quali{ied Secrelary of

, a corporation duly organlzed and existlng under lhe laws ot

British Colurnbiu
, wilh its principal ofJices in

(ths "Corporatlon"), that a meeting of tho Directors of the Corporation hsld on the *--:l- day of June.

2025 , duly called, convened and held at which a quorum was present, the following resolutlon was duly introduced and adopted' and that

said resolution ls recorded ln the mlnute book of the Corporatlon and is still in full force and effect and does not in any manner contravene the

Articles of lncorporation or Bylaws of the Corporation:

A

I

.,i

l
I

.J

.|

I

.,1

Resolved, that in order to induco Cankex Nationwide Group lnc, ("Cantrex"), to enter into contracls with, or extend

oredit or commerclal linancing to WgStq:pASJ Appfl,tN
(herelncalledthe,'Bonower'.)orffi'suchenteringintocontraclsorextensionsof
iredlt or commercial linancing for business purposes directly beneficial to the Corporation and in furtherance of lts corporate purposes, the
President, any Vlce Presidenior tho Secrotary, is hereby aulhorized and empowered for and on behalf and in the name of the Corporalion to

enter into, executa and deliver, ln substantially lhe form and tenor and containlng substantially tho t€rms, condilions and provisions set forth

lhersin, th6 form of Guarantee presenled to this meeting and made an exhibit to these minutes: sald Guarantee substantially providing'

among other things, that the Corporallon guarant€es the full and prompt payment of any and all ofthe indebtedness, liabilltles and obligatlons

of any- find, now-oi hereafler existing, dirict or indirect, absolute or contingenl, joint or several, of the Borrower to Cantrex together with all

inlerest thereon.

ln Wilness Whereof, I have hereunto sel my hand as Secretary and affixed tho corporate seal of the Corporatlon thls 4 Oay of

June , 2025

)

,l

I

.,1

l

J

or Victoria

Secretary

(03/02) CorGuar
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A Commissioner for Taking Affidavits in

British Columbia

L

AFFIRMED BEFORE ME AT

Vq qSblrY, F,ri', Etit{$hr,S$tpln$14

'' REFERRED TO IN

Harry Ketchedjian

THIS IS EXHIBIT "

AFFTDAVTT #J OF

0060s7-000'l /0024 I 080
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65PfAR,&YIION
Division de Groupecho Canada

NOTICE OF ACQUISITION OF

PURCHASE MONEY SECURITY INTEREST

BY COUITIER

Wells Fargo Capital Finance Corporation Canada

I100-1290 Central Parkr.r,ay West
Mississauga. ON l"sC 4R3

Dear $irs I Mesdames:

Westcoast nppiiance Centre 20'14 LTD. ("Debtod)

390 Nanaimo Street, unit'C", Victoria, FC VBT 546

THIS LETTER lS AN AMENDMENT TO THE PREVIOUS NOTICE SENT ON April 13'h, 2018

TAKE HOTICE that Cantrex Nationwide Group lnc. (the "secured Party") has acquhed or expects to

acquire a purchase money security interest in inventory and/or equipment (both^existing and after

accjuired) 6t the Oebtor dilivered,-supplied, flrnished, sold or financed by the Secured Party and

proceeds of such inveniory and/or equipment irlcluding the following:

Re:

1

I
I

;

)

lnventory/Equipment:

coonoorurqErs

5600, Boul. des Galeries, suite 41O, QuCbec QC GzK 2H5

T€l€phone : 1-800-567-2111 Tdldcopleur : l-888-333-0174
Courrlel : marathon(6JnE!3'1*Ulc:l:4:938*
Site web: www.marathon-hd.corn

Any and alt present an'il after-acquired inventory and/or equipment dellvered,

sufplied, turhistreO, soid or tinanied by the Secured Party (of gny aftiliate of

tne'secured Party) fronr time to time to the Debtor, including without limitation'

all air conditlonlng equipment, audio and stereo equiprnent, audio cassette
players, audlo cassettq recorders, awnings, bathroom accessories, bedroom

iurniture including adjuitable beds, baby fumiture, barbecue equipment and

smokers, btinds, cameras, carburetors, carpets, ceramic tiles, cleaning

equipment, clothes wishers, clothes: dryers, communications equipment'

comilact disc playersj computers, computer equipment and.accessories'
curtains, decorative accessoiies, dining room'furniture, dishwashers, drapes,

digital video disc playerb, electronic equiprnent, electrical appliances, eleclrical

eqluipment, fireplicds gas and electrical, floor covering material of all kinds

inituUing undeilay malerial and installation materials, floor tlles, freezers,

furniturJ and fuinishings off all kinds, garbage compactors, garbage

containers, garden furnishings and equipment of all iypes including

lawnmowers and snoW blowers, kitchen accessories, kitchen ovens, lamps,

lighting tixtures, living rpom fumiture, machinery, matlresses and box springs'

microwave ovens,-photofinishing equipment, photographic equipment,

plumbing equipment,'paintings, personat stereo units, pictures and picture

irames Uotn'Oilitat and'traditional, printers, refrigerator6, ranges, radlos, rugs,

stoves, telephineiequipment and accessories, television set6, television

accessories and equiprnent, tools, ventilating equipment, vacuum cleaners,

video accessories dnil equipment, videO cassette fecorders, video cameres,

video display termingls, window covering,s and accessories delivered,

supplied, iurnished, soid or linanced by the Secured Party (or any affiliate of

thd' Secured party) from time to time to lhe Debtor, together with ail

equipment, parts, iomponents, packing materials, renewals, substitutions and

replacemenis thereof': and all aftachments, accessories and increases,

additions and accessions thereto; and :

I

-l

l

_l

I
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I
You are hereby notified that the Secured Party plaims prlorlty to your security interest in the Collateral

pursuant to seition 34 of the Personal Property Security Act (Brilish Columbia).

This nolice is being given to you because,you appear to have a securlty lnterest in Collateral of the

Debtor of the sam| tlype or kind as coverei by thb security interest of the Secured Party. This notice

ls without prejudice t6'the Secured Party's right to assert 0ther or additional rights and claims in

respeol of all or any such Collateral. r

Proceeds: All proceeds of every nature and kind of the property described above'

including personal property in any form or fixtures derived dlrectly or indirectly

from any dealing wlth lhat property or proceeds from that property' and any

lnsurance or other paypenti{,eprsselillhg indernnity or Compensatlon for loss

of or damage to lhat propefty 6r proOeeds lheyefrom, inoludlng but not limlted

to, money, accounts receivable, notes, conttact rights, chattel paper'

lnstruments, documentg of tiUe, and any other obligation due to the Debtor for

payment of that property; (collectively. the "Collateml").

lf you require further information regarding this patter, please contact the Credit Department at (514)

906"6074

Dated this 14urof June, 2019
Cantrex Nationwide GrouP lnc.

By its Agent Marathon Ltee

Per

Director

J

_l

J

J

J

J

J
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67MARATN#N
Division de Gruupecho ()auntla

NOTICE OF ACOUISITION OF

PURCHASE MONEY SECURITY INTEREST

i]Y COURIIIi

Royal Bank ofCanada
36 York Mills Road. 4in Floo,
Toronto, ON M2P 0A'4

Re;

Dear Sirs / Mesdames

Westcoast Appliance Centre 2014 LTD. ("Debto/)
390 Nanaimo $treet, unit "C", Victoria, BC V8T 5A6

lnventory/Equlpment:

coonooruruErl

5600, Boul, des Galeries, suite 41O Qu6bec QC G2K 2H6
Tdl6phone r t-800-667-2111 Tdl{copleur 1 1-888-333-0174
Courrlel : Lrl$lllollgglrjlbs:bd.Sl$
Slte web: urww,marathon-ltd,com

THIS LETTER lS AN AMENOMENT TO THE PFEVIOUS NOTICE SENT ON April 13rh,2018

TAKE NOTICE that Cantrex Nationwide Group, lnc. (the "secured Par{V") has acquired or expects to

acquire a purchase rnoney security interest in inventory and/or equipment (both existing _and after
accjuired) 6i the Dentor detivered, supplied, ffrnished, sold or financed by the Secured Party and

proceeds of such inventory and/or equlpmenl irlcluding the following;

Any and all present ahd after'acquired inventory and/or equipment de-livered,

suiplied, furhisnea, sold or financed by the Secured Party (or any affiliate of
the'secured Party) froqr time to time to the Debtor, including without limitation'

alt air condltloning equipment,'audio and stereo equipment, audio.cassette

Blayer$, audio caisetlq recordars, awnlngs, bathroom accessorles, bedroom
iur*iture including.aOlr*tanle heds, baby furnlture, barbecue equipment and

smokers, blinds, ca4eras, carburetors, carpels, ceramlc tiles, cleaning

equlpment, clothes v{gshers, clothes dryer$, communlcations equipment,
compact disc players,i computers, computer equipment and accessories,

curtains, decoralive acaessorles, dining room furniture, dishwashers, drapes,

digital video disc players, electronic equipment, electrical appliances, electrical

equipment, fireplaces gas and eleclrical, floor covering material of all kinds

iniluOing underlay maierial and installatlon materials, floor tiles, freezers,
fumiture and furnishings off all kinds, garbaga compactors' garbage

containers, garden furnishings and equipment of all types including

lawnmowers 
'and 

snor,q btowers, kitchen accessories, kitchen ovens, lamps,

lighting fixtures, living r.bom furniture, machinery, mattresses and box springs,

miorowave ovens, photofinishing equipment, phoiographic equipment,
plumbing equipment, paintings, personal stereo units, pictures and picture

frames both digital andilraditional, prlnters, refrigerators, rangesr radios, rugs,

stoves, telephone equipment and accessories, television sets, television
accessories and equipment, tools, ventilating equiprnent, vacuum cleeners,

video accessories and;equipmenl, video cassette recorders, video cameras,

video display terminQls, window coverings and accessories delivered,

supplied, furnished, sold or financed by the secured Party (or any affiliate of

th6 Secured Party) from time to time to the Debtor, together with all

equipment, parts, components, packing materials, renewals, substitutlons and

replacements thereof : and all attachments, acc€ssories and increases'
additions and accessiorits thereto; and

-J
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proceeds: All prooeeds of every nature and kind of the property described above,

including personal property ln any form or fixtures derived direcUy or lndlrectly

fiom any dealing wlth fhat property or proceeds from that property, and any

insurancs or other payinent representing indemnity or comPensallon for loss

of or damage to that pioperty or proceeds therefrom, including but not limited

to, money, accounts recelvable, notes, contract rights, chattel paper,

inahuments, documentp of titte, and any other obligation due to the Debtor for

payment of that property; (collectively, the "Collateral")'

You are hereby notified that the Secured Party glaims prlority to your security interest ln the Collateral

pursuant to seition 34 of the Personal Property Securlty Acl (British Columbia)'

This notice ls being given to you because you appear to have a securlty lnterest in Collateral of the

Debtor of the sam6 type or kind as covered by ihb security lnterest of the $ecured Party. This notice

is without prejudice tlithe Secured Party's right'to assert 6ther or additional rights and claims in

respect of all or any such Cotlaterat.

lf you require further information regardlng this fetter, please contact the Gredit Department at (514)

906-6074

Dated this 14til of June, 2019
Canlrex Nationwide GrouP lnc,

By its Agent Marathon Ltde

Per I

Director

J

J

J

j
J

J

J
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Division dc Groupecho Canada

NOTICE OF AGQUISITION OF

PURCHASE MONEY SECURITY INTEREST

BY COURII]R

Royal Bank ofCanada
300-5575, North Service Road

Burlington,()N L7L 6Ml

Dear Sirs / Mesdames

Re: We$tcoast Appliance Cenlre 2014 LTD, ("Debtof)
390 Nanaimo Street, unit "C", Victoria, FC V8T 546

THI$ LETTER lS AN AMENDMENT TO THE PFEVIOUS NOTICE SENT ON April 13rh, 2018

TAKE NOTICE that Cantrex Nationwide Group lnc. (the "secured Party") has acquired or oxpects to

acquire a purchase money security interest in inventory and/or equipment (both-existing and afler
acquired) 6f tne Debtor dblivered,-supplled, furnished, sold or financed by the Secured Party and

proceeds of such inventory and/or equipment i-ncluding the following:

_i

lnventory/Equipmenl:

coonooirrivEes

5600, Boul, der caleries, sulte 41Q Qu€bec qC GzK 2116

T6ldphone : 1.800-667-2lX1 T6lCcopleur : 1-888-333-0X74
Courrlel : !*nr3jtgg.QlQelllLqt:llsls$&
Site web: luww.marathonJtd,com

Any and all present an! after-acquired inventory and/or equipment delivered,

suiplied, furnished, soid or financed by the Secured Party (or any aJliliate of

the becured Party)rf166 time to time to the Debtor, lncluding without limitation'

all air conditioning eqrripment, audio and stereo equipment, audlo cassette
players, audio cassettg recorders, awnlngs, bathroom accessories, bedroom

furniture includlng adju'stable beds, baby furniture, barbecue equipment and

smokers, blinds, carneras, oarburetors, carpets, cerarnic tiles, cleaning

equipment, ctothes wpshers, clothes dryers, communications equipment'
compact disc players,i computers, computer equipment and.accessories,
curtains, decorativ€ acpessories, dlnlng room furniture, dishwaehers' drapes,

digital video disc player's, electronic equipment, electrical appliances, electrical

eqiuipment, fireplaces gas and electrical, floor covering material of all kinds

including underlay, maferial and installation materials, floor tiles, freezers,
fumiture and furnishings off all kinds, garbage compactors, garbage

containers, garden furnishings and equipment of all types including

lawnmowers and snow blowers, kitchen accessories, kitchen ovens, lamps,

lighting fixtures, livlng rpom furniture, machinery, mattregses and box springs,

microwave ovens, photofinishing equipment, photographic equipment'
plumbing equipment, paintings, personal stereo units, pictures and picture

frames both digital.and'traditional, printers, refrigerators, range$' radios, rugs'
stoves, telephone,equipment and accessories, television sets, television
accegsories and equip.ment, tools, ventilating equipment' vacuum cleaners,

videO acecsSOrieS and eqUipment, video cassette recorderg, video cameras,

video display terminals, window coverings and accessories delivered,

supplied, iurnisneO, soid or financed by the Seoured Party (or any affiliate of
the'secured Party) firom time to time to tho Debtor, together with all

equipment, parts, iomponents, packing materials, renewals, substitutions and

replacements thereof land all attachments, accessories and increases,
additions and accessions thereto; and

I

.,1

iJ

I
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Proceeds: All proceeds of every naturB and kind of the property descrihed ehove'

including personal property in any form or fixtures derived directly or lndirectly

from any dealing with ghat property or proceeds from that property, and any

insurance or other payinent representing indemnity or coilpensatlon for loss

of or damage to that p{operty or proceeds therefrom, including but not limited

to, money, accounts receivable, notes, contract rights, chattel paper,

instruments, documentp of title, and any other obligation due to the Debtor for

payment of that property; (collectively, the "Collateral").

You are hereby notified that the Secured Party plaims prioriiy to your security interest in the Collateral
pursuant ts section 34 of the Personal Propefty Secun{yAcf (British Columbia).

This notice is belng given to you because you appear to hava a security lnterest in Collateral of the
Debtor of the sami t--ype or kind as covered by {he security interest of the Secured Party. .Thls notlce
is without preJudice tb'the Secured Party's right to assert other or additional righte and claims in
respect of all or any such Collateral.

lf you require further informatlon regarding this Jnatler, please contact the Credit Deparlment at (514)

906.6074

Dated this 14rh of June,2019
Cantrex Nationwide Group lnc,

By its Agent Marathon Lt6e

Per
Venet

Director

J

J

J
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NOTICE OF ACOUISITION OF

PURCHASE MONFY SECURITY INTERE$T

't

BY COURJIiIT

Business Development Bank of Canada
990, rue Fort
Victoria, BC VgV 3K2

Dear Sirs / Mesdames:'

c0oxDoNrudEg

56O0, Boul, des Galerlet sulte 41Q qudbec QC 62( 2Hg
T6ldphone : 1€00-667-2111 T€ldcopleur : 1'888-333{174
Cou rri el : ns&llsoex]t$lbsnj! d.Egn
Slte ureb: www.nrarathon-ltd,com

Re: Westcoast Appliance Centre 2014 LTD. ("Debtot")

390 Nanaimo Street, unit "C", Victoria, Bc V8T 546
t

THIS LETTER IS AN AMENDMENT TO THE PREVIOUS NOTICE SENT ON APT|I 13th, 2018

TAKE NQTICE that Cantrex Nationwide Group lnc. (the "$ecured Party") has acquired or expects to

acqulre a purchase money security interest in inventory and/or equipment (both existing and after

acquired) it the DeUtor delivored,-supplied, firrnished,'sotd or financed by the Secured Party and

proceeds of such inventory and/or equipment irlcluding the following:

lnventory/Equlpment Any and all present and after-acquired inventory and/or equipment delivered,

' suiplied, furhished, soid or flnanced by the Secured Party (or any affiliate of
the'secured Party) from time to time to the Debtor, including without limitetion,

: all air conditioning.equipment. audio and Etereo equipment, audio cassette
players, audio casseftg recorders, awnings, bathroom accessorles, bedroom

furn1ure lncludlng adjdstable beds, baby fumiture, barbecue equipment and

l[1[il3i,'' XlS,?",'T;fi :;,,iBi',3'J'liiill "jl;filli'*i,"15";o lliilli
compact disc players,' computers, computer equipment and accessories,

curtains, decorative acpessories, dining room furniture, diohwashers, drapes,

:i'Jfi'J:l,i:,?,':; 5lll."li;f 3llT":"ifl$,'Ln';ffi$i"? lillfli,l'li "lfrill"fl
including underlay maierial and installation materials, floor tiles, freezers,
furniture and furpishings off all kinds, garbage compactors, .garbage
containers, garden furnishings and equipment of all types including

lawnmowers'and snoti,i blowers, kitchen accessories, kitohen ovens, lamps,

lighting fixtures, living rgom furniture, machinery, mattresseg and box springs,

microwave ovens, photofinishing equipment, photographic equipment,
plumbing equipment, paintings, personal stereo units, pictures and picture

frames both digital'and'traditional, printers, refrigerators, ranges' radios, rugs'

stoves, telephbne, equipment and accessories, television sots, television
accessories and equipment, tools, ventilating equipment, vacuum cleaners,

video accessOries and equlpment, video cassette r€oordgrs, video cameras,

video display terrninAls, window coverings and accessories delivered,
supplied, iurnish"o, so(d or financed by the Secured Pady (or any affiliate of

r,'d::l[:i,,i;YJ,'i:[-ll?iil'r;#,'il"l,ff3'l,"ii.,':l;l?,tl,,J"lf 'filreptacemenis thereof 'and all attachments; accessories and inCreaSes,

additions and accessions lhereto; and

l
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Proceeds: All proceeds ol every nature and kind of the property described above'

inctuding personal property in any form or fixiures derived directly or indlrectly

fiom any dealing with fhat property or proceeds from that property, and any

insurance or other paylnent represenling indemnity or compensation for loss

of or damage to that pr:operty or proceeds therefrom, including but not limited

to, money, accounts receivable, notes, contract rights, chattel paper,

instruments, documents of title, and any other obligation due to the Debtor for

payment of that properly; (collectively, lhe "Collateral")'

You are hereby notified that the Secured Party glaims prtority to your security interest ln the Colleteral
pursuant to sebtlon 34 of the Personal Property Security Act (British Columbia),

This notice is being given to you becauso you appear to have a security interest in Collateral of the

Debtor of the samE [pe or kind as coverei by {he security interest of the Secured Party. This nolice

ls without preJudice 6'the Secured Party's right'to assert other or addltional rlghts and claims in

respect of all or any such Collateral.

lf you require further information regarding this patter, please contact the Credit Department at (514)

906-6074

Dated this 14h ofJune,2019
Cantrex Nationwide GrouP lnc'

By its Agent Marathon Lt€e

Per:
Verret

Director

I
I
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*f.&R.4r$0N
I)ivisit:n de Groupecho Ctnada

NOTICE OF ACQUISITION OF

PURCHASE MONEY SECURITY INTEREST

BY COURIEJT

VIP Distributors lnc. / National Buying Associates
720-l*t Avenue Nortlt
Saskatoon, SK S7K 6R9

Dear Sirs / Mesdames:

Re: Westcoast Appliance Centre 2a14 LTD. ('Debtor')

390 Nanaimo Street, unit "C", Mctoria, BC VBT sAG

THIS LETTER lS AN AMENDMENT TO THE PREVIOUS NOTICE SENT ON April 13'h,2018

coonoorurudrs

560Q Boul, des Galerlee, sulte 4tr0, Qudbec QC G2K 2HG

Tdldphone : 1-8O0{67-lU1 T6l€copleur : 1-8E8-333{174
Courrl el : Itg$lb!@rug*3!9!:Ld,{-0&
Slte web: www.marnthon-ltd,com

TAKE NOTICE that Gantrex Nationwide Group lnc. (the "secured Party'') has acguired or expects to

acquire a purchase money security interest in tnventory and/or equipment (both existing *and afler

accjuired) 6f the Oebtor d6livered, supplied, firrnished, sold or financed by the Secured Party and

proceeds of such inventory and/or equipment irlcluding the following:

nven'iorv/Equpmen'[#B'ri::'t#;i#,illf4i:"q:'#tiffii"#t'#,'fi''rffi 
ifi hfl li

all air conditioning'equipment, audio and stereo equlpment, audio.cassetle
players, audio caisett{ recorders, awnings, bathroom accessories, badroom
iurniture including adjustable beds, baby fumiture, barbecue equipment and

smokers. blinds, cameras, carburetors, carpets, ceramic tiles, cleaning
equipment, clothes wishers, clothes dryers, co.mmunications equipment,

comiact Uisc ptayers; compiiters, computer equipment.and.accessories,
curtitns, decorativi aciessories, dining room furniture, dishwashers, drapes,

digital video disc playerb, electronic equipment, €lectricalapplianoes, eleclrical

eqluipment, fireplices gas and electrical, floor covering material of 
-all 

kinds

inituaing undertay material and installation materials, floor tlles, freezers,
fumiture and fuinishings off all kinds, garbage compactore, .garbage
containers, garden furnisnings and equipment of all types including

lawnmowers and snorr,i blowers, kitchen accessories, kitchen ovens, lamps,

tighting fixtures, living rpom furniture, machinery, mattresses and box springs,

m'icroiave ovens,-photofinishing equipment, photographic equipment,
plumbing equipmept, painiings, piirsonal stereo units, pictures and picture

irames both dilitat.and traditional, printers, refrigerators, tanges, radios' rugs,

stoves, telephone eqttipment and accessories, television get5, televtsion

accessories'and equipment, tools, ventilaling equipment, vacuum cleaners,

video accessories and'equipment, video cassette recorders, video cameras,

video display termin4ls, winaow coverings and accessories delivered,

supplied, iurnished, soid or financed by the $ecured Party (or any atfitiate of

lhe' secured Party) fr.pm time to time to the Debtor, together with all

equipment, parts, i6mponents. packing materials, renewals, substitutions and

replacemenis thereof and all attachments, accessorieS and inCreaseS'

additions and accessions thereto; and
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Proceeds: All proceeds of every nature and kind of the property described above,

including personal property in any form or fixtures derived directly or indirec{ly

from any deallng with that property or proceeds from that property, and any

insurance or other payJnent representing indemnity or compensation for loss

of or damage to that pioperty or proceeds therefrom, includlng but not limited

to, money, aocounts .receivable, notes, contract rights, chattel paper,

instruments, documentp'of title, and any olher obligation due to the Debtor for

payment of that properly; (collectively, the 'Gollateral").

You are hereby notilied frat the $ecured Party f;lafrn$ pflgrily to your seqr,rrlly.lnterest in the Collateral
pursuant to settion 34 of lhe PersonalPropeif SecrrilyAct'{Britlsh Colu*rbii},

This notice is being given to you because you appear to have a security lnterest in Collat€ral of the

Debtor of the sami iype or kind as covered by the securlty interest of the Secuted Party, .This nolice

is without prejudice tb'the Secured Party's right to asserl other or additional rights and claims in

respect of all or any such Collateral. l

lf you require further information regarding this Jnatter, please contac,t the Credit Depadment at (514)

906-6074

Dated this 14th of June, 2019
Cantrex Nalionwide GrouP lnc.

By its Agent Marathon Lt6o

Per
Venet

Dlrestor
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Re:

NOTICE OF ACQUISITION OF

PURCHASE MONEY SECURITY INTEREST

BY COURIER

D.S.L.S. Holdings Ltd.
201-19 Dallas Road
Victoria, BC V9V 5A6

Dear Sirs / Mesdames:

Westcoast Appliance Centre 2014 LTD. ("Debtot")

390 Nanaimo Sheet, unit *C", Victoria, BC VBT 5AG

THIS LEfiER rS AN AMENDMENT TO THE PREVIOUS NOTICE SENT ON April 131h, 2018

cooRDC)NNde.5

5600, Boul. des Galerles, sulte 410, Qu€bec QC 62K 2H6

Tdldphone : 1-8ff)-667-2111 T6l6copleur : 1-888"333-01t4
Cou rlel : gtgle{rS!@ll€lgJigsdl4$p_Il
Slte web: www,marathon.ltd.com

TAKE NOTICE that Cantrex Nationwide Group lnc. (the "secured Party") has acquired or expects to

acquire a puichase money security interest in inventory and/or equipment (both existing and after

acquired) of the Debtor delivered, supplied, fprnished, sold or financed by the Secured Party and
proceeds of such inventory and/or equipment iricluding the following:

lnventory/Equipment Any and all prcsent.an! aner-acquireO inventory and/or equlprrnent de-livered,

'sufplied, turirished, soid or finansed by the Secured Party {Ergny affiliate of

: the Secured Party) ftor1r time to time to the Debtor, including without limitation,

ili#:.:"*1',5 ?ill'3i{ ?*l?l;il'1ffi'[i':tlif, .lJH''#i*;'"'i:: rtr"ll:
iumlture including adJrlstable beds, baby turniture, barbecue eguipnnent and

smokers, hlinds, cameras, carburetors, carpets, ceramic tiles, cleanlng

:iiru,+*l{*frj,ffiHft *$ffi ifrlfl*ni*ffi
equipment, fireplaces gas and electrical, floor covering material of all kinds

including underlay malerial and installation malerials, floor tlles, freezers,
furniture and furpishings off all kinds, garbage compactors; garbage
containers, garden furnishings and equipment of all types including
lawnmowers and snovri blowers, kitchen accessories, kitchen ovens, lamps,

lighting {ixlures, living room furnilure, machinery, mattrosses and box springs'
microwave ovens, photofinishing equipment, photographic equipment,
plumbing equipment, paintings, personal stereo unlts, pictures and picture

frames both digitaliand traditionat, printers, refrigerators, ranges, radios, rugg,

stoves, telephbne, equipment and accessories, television sets, television
accessories and equipment, fools, ventilating equipment, vaouum cleaners,
video accessories andiequipment, video cassette recorders, video cameras,
video display terminQls, window coverings and sccessories delivered,
supplied, furnished, soid or financed by the Secured Party (or any atfiliate of
the Secured Party) from time to time to the Debtor, together with all

equipment, parts, components, packing materials, renewals, substitutions and

replacements thereof I and all attachments, accessories and increases,
additions and acceFsions thereto; and
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Proceeds: All proceeds of every nalure and kind of the property described abqve,
including personal property in any form or fixtures derived directly or indirectly
from any dealing with lhat property or proceeds from that property, and any
insurance or other pay;nent representlng indemnity or compensalion for loss

of or damage to that pnoperty or proceeds therefrom, including but not limited
to, monoy, accounts receivable, notes, contract rights, chattel peper,

instruments, document* qf tltle, and any other obligation due to the Debtor for
payment of that properry; (collectively, the "Gollateral"),

You are hereby notified that the $ecured Plrty plaims priority to your security interest in thi) Collateral
pursuant to section 34 of the Personal Propedf'Security Act (British Columbia),

This notice is being given to you because you appear to have a security interest ln Collateral of the
Debtor of the same type or kind as covered by the securig interest of the Secured Party. This notice
is without prejudice to the Secured Party's flght to asserl other or additional rights and claims in
respect of all or any such Collateral.

lf y,oq lequhe turther information regarding this mafter, please contact the Credit Department at (514)
906-6074 ', : i

Dated this 14th of June, 2019
Cantrex Nationwide Group lnc.

By its Agent Marathon Lt6e

Per
Verret

Director
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AFFIDAVIT #JoF tFlU [-ejchegiLal -,

THIS IS EXHIBIT " M'' REFERRED TO IN'r

A Commissioner for Taking Affidavits in

British Columbia

AFFIRMED BEFORE ME AT

THIS

V.qnsp.ttytruiB $sr*mbla'

2026

006057-0001 /00241080



To:

CANTREX
nat ionur ide

Cantrex Natlonwide Group lnc.
(hsreln 'canlro)C)

SI]BORDINATION AGREEMENT

78

(hereln called "cf€dlto/) l3 a

(hereln called "Debtot'):

WHEREAS the underslgnad, ARAM HOLDINGS LTD,

creditor of

(lnoorl name of credltor)

Westcoaet Appllanco Centre 2014 Ltd'
(Namo of lndlvldual, PartnenhlP or

For valuable considoration, tho recelpt of which ls horoby acknowledged, Credltor and Dobtor Jolntly and sevotally represent and agreo wlth

Ganirex as follows:

1. a) Tho lndgbledness owing bY Doblor
sb$ahJlF
tflsrefor

or contingent,
(hereln the "l

demands, indebtedness, actlons causes of actlon

any

of any naturo whatsoever that

,. 1

b) Cr€dltor wlll not, without Cantrex's prior written cons€nt, assert, collect or snforce the lndobtodnoss or any part thereof

(exc€pt lnter€st thereon), reallzo upon any collateral r".uiing iir; fnOenieO'noss, bonow any sums from Debtor, or ln any way' dlrectly or

indirectly, receive any monoy from Debtor,

c) cr€ditor wlll pay Cankex forthwith, for app,licalion upon the-amor:nt now or horeanei owing to Cantrex by Debtor' any

amount Debtor pays to crodltor on ih" lnd"bt"dness or rr,ttfr'Creditoi recetves from Debtor, or wlll olhorvtlse plodge sald amount as Cantr€x

may ln lts dlscrellon dlrecl,

d) Creditor will not demand or acc€pt any property of Debtor as collateral for the lndobtedness, and, ehould it do so, Credltor

forthwith will deliver or causo lh€ same to be dellvored ro'ediflii' Any nogotlable lnstruments which at any timo evldence the lndebtedness or

any part thareof shall be deliveied to cantrox, ano, at caniioi{'bpi(n, ni"v u" held by cantrex or returned to credltor aftsr they have been

mdrlied with a legend statlng that tholr paymont is subjsct to lhe provisions of thls agreom€nt'

e) Debtor wlll not, wlthout Cantrex's prior wrltt€n consont, pay to Crodltor sny.sum on sccoiYll of the lndabtodnoss (except

interest rhereon), give credttor any coilaterat as securlty fori'h; ;;y#iii;;6f, deliver lo Crelltor any nogotlable instrumeils as'evldenca of

the lndebt€dness, or any part thereof, or lend any sums to iiddit"i, .i tn any way, dkectly or lndlreclly, transfer or pay any money lo Credltor'

other than in connection-with bonaflde transaollons ln the ordinary course of businoss.

f) The lndebtedness is not subject to any defense, offsot or counterclaim and is not and wlll not be subordinated or asslgned

€xcspt to Cantrex.

2. ll Cr€ditot, contrary to this agroement, should commonc€ or participate in any action or proceedingagainst Doblor; Debtor may

inlerpose as a defense or dilatory plea the matclng of this atreement, 
'and Cankex m"y lntoru"ne'and intorpose such dalgnse or plea ln

Cantrax,s nama or in the name of Debtor. Shoutd crsditor il;;y;;t ;td;pt ry {iforc.a qalTgnt of lhe lndebl€dtBss, or anv part.thereof'

either Cantrex, ln its own name or ln rhe name of Debtor, oi 6ruioi ftseir, oi orjt' Canlier anb Debtor, may reskaln Grcdilor from so doing'

3. creditor hereby asslgns and transfers the lndebtedness to csntrex as securl$ f9r :nV 3nf "]l,:I:!lLt-19* 
or hsreafter owlng by

oobtor to csntrs*. afid grsdltqr.lrr€voqably 4ulhpriras,Gan# Ji..y'] per$in c;ntrgx .ndy oasldata.to.collact snd rccelva lhg procied$ qf tho

tndeblednass, to,fita,snd p*;;;bfiu-rili*6iiii:Eiorrarr'Jii;.1;''fdi;itdrs recerv'irsrrrpi afld olher proceodlngs. dnd !o do anv and. all

rhings with ti6 lan1! po"ur unU'"oiiio*ty ifr* Craduor migirf 
"r.ouig 

have dsne if lhls agreiment had ilot bean sx€oul€d' The smounl of

such proceeds, less canvex'i' Jxp"n."""in .6nn"iti;n ttrei"witr,, rr,.ii n" 
"ipil"o 

to the palment of the amounts whlch Debior owos cantrex,

and any excess shall be retumed to creditor. Debtor hereby accepts such assignm€nt.

4. Canlrex may grant payment and performance extongions to, and make oompromises and- 86ttle.monl8^wlth Oebtor and all other

person$, rflllhorit nolico tb, or lhe content of crrdlto[ or sebioi ;nJ-*ithout aftecttng ttriluigatlons of credllor.or.Doblor lt€r€undBr' G*dilor

and Dsbror ronivs ilc1;cs of acc€Ftarcs of lhts agrermelr{-ii"ii." or any oalauriil* atl iihsr nolicss to v*hlch crsdllor ot Debtor might

orhen'iso,,he snulsd inctudin;;r[;;i-li*ldi;; #t;rd;i'c;;i;.1;6iibn'io rniirion its strlct Issgi ridita hoteundst noh.dlhflsndins

any prlor acqui€sconce. No waivgr of any provision n.r"oiUy Canfr"x shill oe effective unl€ss provld€d in writing and no walver in any one or

mord lnstance shall ln any way b€ constru€d to be a waiv€l ln any other lnstance'

-i
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5. Nothlng horoin contained shall obllgate Gantrex_to grant cr€dit to, or.contlnue flnanclng arrangom€nts wlth oebtor' Thls agreement

may be terminateo onty upon written notice ti cantrex.r"a"ir" io a"y" aiter the date .r.n nottu is aitually recelved by cankox' Any suoh

termination shall not affect the liability of the undorslgned h;;;.d;ilth r€sp€ct to the.obliqatlons to cantrex incuned hereunder prior to the

effeottve date of such tsrmtnatton and all of ihe obilgarions-oicrJ'iildii;l,Jitut"r herein-si'iiorttr shall continue in tull forco and effect after

such tormlnatlon, until all oblig6tions of Dabtor to cankex, *nein"l"oiorrte, contlngont;;iil*d' lnouned prior to lhe effective date of

such termlnalon have been fully pald and performed. rnls agie;"nt rtrJri 6r.-rfueoln a"coro"nce wlth thi laws of the provlnce whsra

th6 cr6dltor,s prlnclpal pta.e oi'6ultn".i or'residence is rocat""J piovio€dthat nothing.herein contained shall prevent canlr€x lrom proceedings

at lts €l€ction against lh6 parles hereto ln the courts or .nv iitr.iiir"vN"" oi juriruiirron. itrlt tE""..nt sliall bind snd lnure to th€ beneflt of

the respective helrs, legat ,upr.-t.r'tu1u.r, illcessom and';;;il 
":ib-;litd-;nd 

Debtor, and io cantrex's succ€ssolti and ssslgns' lf one or

more provlslons contalned n.rein-smrr f. invalld, illegal oi inenrorceaole ln any resi.oi, tne valldlty' legallty and enforcoability of the

romalnlng provlelons contalned horeln shall not ln any ruv-u"-uii".i"o or lmpared tner6uv.'rrre partles agrie 6at thls agreement may be

executed and dellvered tn count€rpart and dellvery or .n 
"i"-.it"o:l"pt 

n;dJ li t t.itit. snali ue otndlng' lt ls lhe express wish of the

par*6s that this agroemenr and any r€latod dooumontr b" ;;;'6 ani'exo"ut"a in ensilrh' ti est la volontd sxpr€ss€ des parlles que cette

ionuenlon et touiles documontg B''y rattachsnt solent r6dig6s et aign6s en anglals'

I

ln wltness whereof Credltor and Dobtor have each duly exscuted this agreement this L oay of -?924.,

crodltor Nams

Authorized

Prlnt

Tltle

Wlinegs (if Greditor not a corporatlon)

Debtot Namo

2014 Ltd,

Authorlzed
Slgnaturs

Pdnt Name

Title flu.t no('
Wltneaa (if Dsbtor not a corporation)

Slgnature-.. . ..+

)
I
I
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AFFIDAVIT +J of Harry Ketchedjian

THIS IS EXHIBIT " N " REFERRED TO IN
t-

A Commissioner for Taking Affidavits in

British Golumbia

AFFIRMED BEFORE ME AT

ofFTHIS

Wrrnqqg*ri;Jli,ltl$h Gqluillbia;

2026

006057-0001/00241 080



CAN'IiREX
na ll0n ilJ ids

Canlrex Nallonwide GrouP lnc.
(hereln 'Canlrex')

WHEREAS lha udarulgned,

credltor ol

"t" l.a'

SUBORDTNATION AGREEMENT

B1

(hereln called 'Cteditot') ls a

(h€reln callad "DebbrJi

1'9\

To:

For valuable conslderallon, the recelpt ol *trlqh ls hereby acknowledged, credilor and Deblor lohtly and sevefdly r€prssenl and agtee wilh

Cankex ar follotrvs:

Tahamlan Aram
name

West Coasl Centre (2014) Ltd

0[

l6lalt

b) Gredllof w,lll not. wilhout canlrex's prlor rtrilten consenl, a3sert, c0llect or enforco lhe lndebtednsss of any part lherool

(except lnlerest lhereon), r"ri;s ilon lny cottaterat *curlng iiie lndeblednese. bonow any rums ftom Oeblor' or ln ary way' dlreclly or

indirectly, recelvo any money lrom Debtot.

c) Credtor $'ill pay CsnlrBx todrlwifh, for appllcallon gpon the_ am0rrnl no.iv o, lrercangl o'*iog to Ganttex by Doblor' any

amount Deblor pays to creoiioi dn it. tnAeur"aness or u,trffibiealfor recetves from Oeblor, or $dl olhendse pk?ge sald amounl 6s Canlrex

may ln lts dlscfetlon dkocl.

d) Credllor will nol demand or accept any property ol Debtor as collateral for the lndebtedness, 8nd. should lt do so. Ctedllor

lorthwith wt[ detiver or caus6 th€ s€rns to bB dellv€red to cfilr[i. Any negouable Instrumenls wt$ch at any llme gvldgpe ihB lndoblsdnsss ot

rnv Dart thereof slrall be deflvercd to clfltr0x. ane. ar caniiii opil6", riii te hetd by cantrex or raturied lo Gredllor 6fler they hsvo been

.,irfieC *ftr a iegend stallng that lh€h payrnent ls sulilect lo lh* provislons ol lhls agreement,

e) Deblor wi[ nol, wllhout Cantro* prlol wrilten consonf, pay to Creditor any.sum on trccsunl ol lhe lndebledfless {oxoepl

tnterest rhereon), grve creorro; i;it;;;;;;is iicuary ror iiil'i'iymiit iiiif*it. o.ri""r_to creiitor env fiEgollsble ln3rumeol* ss evidcnca ot

lhe lndeblednesE, or any pafl thereof, or lend sny sumr fo it*tirol, oi fn any way, dhectly or indirsctly, tra;slet or Pay any money lo Credllot'

oiner man tn connecllgn'wilh bonalide [ansacllons ln the ordlnary coUIBE ol buslncss,

0 The lndobledness lr not slslecl lo any defense, otfset or counlorclalm and is nol and w'lll nol be oubordlnated or dssignsd

except to Canlrex.

2. lf Gfedltrr. conlrary lo lhte agfe€ment. shoutd cornmcoog or part]ElPf,is ln any acllon or proueedlng agalnsl oEblat' Deblof may

lnterpose as a defoase or dilalory ptea lhe^making of ffrfs'igi€ement,'ano Cantrex.talT hte,vtte'and lntediose Such def€nie ot plea ln

cantrer,s name o. ln th6 name oi Debtor. strould crerrtoir"i"i*v Lfiempr to entor.dp"yrn€nt ot lhe lndebtedness, or any parl.lhereol'

either canuex, ln lls own name or ln lhe name ot o€btor, or oeoio'r ntat or uottr cantrex and Deblor. mey resltaln Creditor lrom so dolng'

3. Credilor hereby asslgos and trsnslers lha lndebt€dn€ss lo Canltex-as seunlly tor ?tly 3q o[ omoonls non or heteallsr owing by

Debto, to canlrex. snu cregroinevocbi8 ilh"rtt* c.ntrex or any pcnon contrex mjy destg;aio to.coilect tnd reJ€ive lhe p'ocseds 0flhe

lndestedngss. ta tite ard prove,cratmr rherefor I cmrrsr'jili'rli#l'l-riiruotilir lggvlnr'ipi anu oth6t pto€eedlflE3. srd lo do sny and all

thhs$ with the sanr€ po,{rr and surhority that creditor.*lgiiil;ftt hJvi io"i ii iniu agreement had nol been exec$led' Ths tmounl of

such prcceeds, tess cantrex'i Jriini.s in ionnuirlon ttrer"owltr, trrln tj applied to lhe palmenl of lhe smounls wttlch oebtor o$'es canlfex'

anJ ahy 
"xsess 

shall be nlumed io Crcdtlor, Debtor hereby acc€pls such agsignment.

d" Oanlrcr.rsygranl:psyrnenl ind petlgfmsnce exlersldns to. and nalte tot:lpromls€i and tstllem€nls vrllh g€ttorald all'olhet

persons, wirhout nolicc ro oirfieonsent of breditor ar o*lir.lr*i 
"lr]ioulifrecttng 

nettlgari&rs of credilor or.oeblor heremdar' credllo'

a$d oebr.,' nnlve nolica ot acc*ptrnce ot ihb agr€cm€;i'nqit;; ii'n"y c.ta,Jil 
"."d 

atl ither nolic€e lo ntrlch. Credilor or geblor mjght

any prlor acqulescsnce. No uralver ol any provislon rrereorii caniftisiiail ue elfective unlese provided ln wrltlng and no walver ln any one or

m6ri tnstanc'e shall ln any way be con$lrusd to be a waivet ln any olhei lnslancs,

lhe
demands, lndebledness, scllons

.i
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5. Nothlng fierein contalned shall obligate Canhox lo granl uedil lo, or conllnue linanclng arangemetts wilh t]€btor. Thls agreement

may be termlnalid only upon wiilen nollce io Canlrex effeifive S-O CaVs afier lhe date such nolice ts actually recelved by Cantrex, Any. such

terminatlon shatl nol afiect tha ila;llily .f the underslgned hereunder nith respect to lhe obligalions lo cantrex incuned,hereunder prlor lo the

effeclve dale of su6h termlnalon anil a1 ol mt onilfailons ;l Crodllor snd f,ieblor hereln set lorth shalt conlhue ln lull forcs and etfect aller

such lerrnlnalion, Until all obligatlons of Debfor fo C-ankex, whelher absolule, contingenl or otheMice, lncufied prior to lhe €tfec{ivo dats of

such termlnallon have been lfify pala and per{ormed. Ttrti aqreemcnt shall be consiruod ln 3ccordance wilh lhs laws ol lhs province wfiere

ir,e CiiJrr"rt principal place ol uuitneos or rosldonce is locatei provlded that nothlng hereln contalned shall Prevent canlrex |tom ptoceedlngl

it iti etectton bgatnir [le parlles hereto ln lhe courts or anv otnci piovtnce or lurtsutition, Thls aEre_ement sliall blnd ard lnurc lo lhe benent of

rfiu *ipe.p" lillrs, legal'represenlatlves, $ucce$sors ano aistgni of Creoltoi and Deblor, and ia canltex'B 6ucce99or6 andtsslgns. ll one.or

more irovtstons containeO hereln shall !e lnvalid, lllegal or henlorceable In any respecl,-the valldity' legallty,and antot$eablllty of the

ilimJrriNg';i"rirtons iontatneo hereln shall not in any wayle affecteo or knpaired therbby. Ths partlei a-gree.lh€t^1h13 agteement.may be

€xsculed and dellvered ln counlerpart End deilvery oi an'srecrt*a copy heriof by facslnrl-te shali be blndlng. lt i6 lhe €xpress $/i3h of lhe

partles lhal this agreem€nl anO ani rciated cocuminls b€ drawl up and exaculed in Engllsh. ll esl la volont6 expresse des parllas que c€tle

ionvenllon el tous leg documenls r'y rallach8nt solenl tddlgds el slgn6e en an€lals. --r,t
ln\,i/ilness!',tleloo'credilorandoebtorhaveeachddy€xecutedlhi840r€eme',..n,,{i,orL.-ryq

7

Crsdltor Namo

Tahamtan ( Aram

Aulhorlzed
Slgnelu(e

Pdnl Name
(Fred) Aram

nlle Chief

wltnoss (lf

Slgnalure

Debtor Namo

West Coast Appliance Centre (2014) Ltd

Aulhorlzed
Slgnalule

Pdnl
Byron Loucks

Tllle

Wltnoss (il

Shnalure

T^[r'$.{Fd) frra."\

(0s/021 SubnAUt
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.- .4'iiilllii::i::: "

A Commissioner for Taking Affidavits in

British Columbia
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

Business Debtor - "WESTCOAST APPLIANCE CENTRE 2014 LTD."

Search Date and Time:
Account Name:

February 26,2026 at1:23:A7 pm Pacific time
MCEWAN COOPER KIRI(PATRICK LLP

TABLE OF CONTENTS

23 Matches in 20 Registrations in Report Exact Matches: 23 (*) Total Search RePort Pages: 60

31

I

I
"l

l

I

I

)
I 13

4

23

&

n

32

35

!.

s
41

43

Base

Registration
Base Registration
Date

Debtor Name Page

l
J

I
j

290839I November 17,2014 * WESTCOAST APPLIANCE CENTRE (2014) LTD.

* WESTCOAST APPLIANCE CENTRE (2014) LTD.

* wEsTcoAsT APPLTANCE CENTRE (2014) tTD.

* WESTCOAST APPLIANCE CENTRE (2014) LTD.

2 2-ep,8671 November 17,2O14

3 ses697) OctObEr 13,2016 * WESTCOAST APPLIANCE CENTRE 2014 LTD

4 851621J March 1,2017 * WESTCOAST APPLIANCE CENTRE 2014 tTD.

5 319:732K October 6,2017 * WESTCOAST APPLIANCE CENTRE 2014 LTD"

6 670895K April 5, 2018 * WESTCOAST APPLIANCE CENTRE 2014 LTD.

7 758033M February 12,2021 *WESTCOASTAPPLIANCE CENTRE 2014 LTD.

8 405473N December 2,2021 *WESTCOASTAPPLIANCE CENTRE 2014 LTD.

9 458343N )anuary3,2A22 * WESTCOAST APPLIANCE CENTRE 2014 LTD.

10 542438N February 16,2022 *WESTCOASTAPPLIANCE CENTRE 2014 LTD.

11 61 156.5"N1 March22,2O22 * WESTCOAST APPLIANCE CENTRE 2014 LTD.

12 305148P January 17,2023 * WESTCOAST APPLIANCE CENTRE 2014 LTD'

I
_/

J

J

J

IJ

i.j llr l{a*grrru
,l{l'TSL Scrvic*

Business Debtor search - 'wEsTcoAsT APpLIANCE CENTRE 201 4 LTD." I Page 1 of 60
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13 524565P May9,2023
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PERSoNALPRoPERTYREGISTRYSEARCHRESULT
BC Registries and Online Services

*WESTCOASTAPPLIANCE CENTRE 2014 LTD. 45

* WESTCOAST APPLIANCE CENTRE 2014 LTD.

I
I

I
-l

I

14 809139P September 25,2A23 *WESTCOASTAPPLIANCE CENTRE 2014LlD

15 848858P October 16,2023 *WESTCOASTAPPTIANCE CENTRE 2014 LTD

16 898839P NoveMbEr 8,2A23 * WESTCOAST APPLIANCE CENTRE 2014 LTD.

17 782994R February 11,2026 *WESTCOASTAPPLIANCE CENTRE 2014 LTD'

1 8 797655R February 20,2026 * WESTCOAST APPUANCE CENTRE 2014 LTD

19 800586R February23,2026 *WESTCOASTAPPIIANCECENTRE2014LTD

20 804155R February 24,2026 *WESTCOASTAPPTIANCE CENTRE 2014 tTD'

g-

49

5L

53

55

5Z

59

I

I

l
I

)
i

I

l

.,I

-J

J

J

J

ir.i irt Rcgistry
,,lt$i"il' Scrvic*

Business Debtor search - "wEsTcoAST APPLIANCE CENTRE 201 4 LTD." I Page 2 of 60
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Registration Description:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

86

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

PPSA SECU RITY AGREE M ENT

PERSONAL PROPERW SECURITY ACT

November 17,2014 at 1:04:23 pm Pacific time

November 17,2029 at11:59:59 pm Pacifictime
Expiry date includes subsequent registered renewal(s)

No

I
l

I

Base Registration Number: 290839I

CURRENT REGTSTRATION IN FORMATION
(as of February 26,2026 al1:23:07 pm Pacific time)

Secured Party Information

ROYAL BANK OF CANADA

Debtor Information

WESTCOAST APPLIANCE CE NTRE
(2014) LTD.

WESTCOAST APPLIAN CE CENTRE
(2014) LTD.

Vehicle Collateral
None

Address

36 YORK MILLS ROAD,4TH FLOOR
TORONTO ON
M2P 0A4 Canada

Address

3 - 370 GORGE ROAD E

VICTORIA BC

V8T 2W2 Canada

Address

UNIT C 3O9O NANAIMO STREET

VICTORIA BC

VBT 5A6 Canada

",

]

.rj

.i

.- .' . Registry
,,i'*l'li'1i., .Scn ices

Business Debtor Search - "WESTCOAST APPLIANcE CENTRE 2014 LTD," I Page 3 of 60
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BC Registries and Online ServicesBRI"TISH
CoLuuela

I
l

I
)

t
I

1

I

1

{

I
T

General Collateral

February 19,2026 at 1:54227 pm Pacific time

ADDED

ALL OF THE DEBTOR,S PRESENT AND AFTER.ACQUIRED PERSONAL PROPERTY WHEREVER SITUATE

tNcLUDtNG BUT NOT LtM|TED TO GOODS (tNCLUDING ]NVENTORY EQUIPMENT (EQUIPMENT

tNCLUDES, WTTHOUT LIM|TAT|ON, MACHINERY TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES,

AIRCRAFT AND VEHICLES OF WHATSOEVER NATURE AND KIND), BUT EXCLUDING CONSUMER

GOODS) CHATTEL pApER, DOCUMENTS OF T]TLE, INSTRUMENTS, INTANGIBLES, MONEY LICENCES,

CROPS, SECURITIES AND OTHER INVESTMENT PROPERW.

November 28, 2014 at 3:55:43 pm Pacific time

DELETED

GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE

OPERATION OF RETAIL APPLIANCE STORE AT 3 . 370 GORGE ROAD E, VICTORIA, BC AND ALL PARTS,

COMPONENTS, ATTACHMENTS, ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS,

IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT TO

THE GOODS (HERETNAFTER COLI-ECT|VELY REFERRED TO AS TFIE 'GOODS'). AND ALL DEEDs,

DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR

THEIR PROCEEDS OR BY WFIICFI GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED,

EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR

MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS,

AND ALL CONTRACTUAL RlGHTS AND,INSURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL

pRocEEDS tNCLUDING, WTTHOUT LtMITATION, INVENTORV INTANGIBLES, MONEV CHATTEL PAPERS,

DOCUMENTS OF TITLE, SECURITIES, LICENCES, CROPS AND INSTRUMENTS.

November 28,2014 at 3:05:13 pm Pacific time

DELTTEO

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY WHEREVER SITUATE

tNcLUDtNG BUT NOT LtM|TED TO GOODS (tNCLUDING INVENTORV EQUIPMENT (EQUIPMENT

tNCLUDES, WTTHOUT LtMtTATtON, MACHTNERY TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES,

AIRCRAFT AND VEHICLES OF WHATSOEVER NATURE AND KIND), BUT EXCLUDING CONSUMER

GOODS) CHATTEL pApER, DOCUMENTS OF T|TLE, INSTRUMENTS, INTANGIBLES, MONEV LICENCES,

CROPS, SECURIT]ES AND OTHER INVESTMENT PROPERTY,

ADDED

GOODS OF THE DEBTOR BEIN6 LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE

OPERATION OF REIAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VICTORIA, BC AND ALL PARTS,

I
*/

I.i

I
.)

J

J

i.* ilt Rr.gisrry
,?ii:tiii. Scrvicii

Business Debtor Search - .WESTCOAST APPLIANCE CENTRE 2014 LTD'" I Page 4 of 60
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I
I

COMPONENTS, ATTACHMENTS, ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS,

IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANTTO

THE GOODS (HERE]NAFTER COLLECTTVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS,

DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR

THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED'

EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR

MADE PAYABLE INCLUDINC DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS'

AND ALL CONTRACTUAL RIGHTS AND,INSURANCE CLAIMS RELAflNG TO GOODS. PROCEEDS: ALL

PROCEEDS INCLUDING, W]THOUT LIMITATION, INVENTORY INTANGIBLES, MONEY CHATTEL PAPERS'

DOCUMENTS OF TITLE, SECURITIES, LICENCES, CROPS AND INSTRUMENTS.

November 28, 2014 at 2:58:05 pm Pacific time

DETETEO

INsURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT

L|M|TATION, INVENTORY INTANGIBLES, MONEY CHATTEL PAPERS, DOCUMENTS OF TITLE,

SECURITIES, LICENCES, CROPS AND INSTRUMENTS. ,GOODS OF THE DEBTOR BEING LEASEHOLD

IMPROVEMENTS AND EQUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT DEBTOR

2 - 37O6ORGE ROAD E, V|CTOR|A AND ALL PARTS, COMPONENTS, ATTACHMENTS, ADDITIONS'

ALTERATIONS, ACCESSORIES, ACCESSIONS, IMPROVEMENTS AND OTHER PERSONAL PROPERTY

PLACED ON, ADDED TO OR APPURTENANTTO THE GOODS (HEREINAFTER COLLECTIVELY REFERRED

TO AS THE 'GOODS'). AND ALL DEEDS, DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO

OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH GOODS OR THElR PROCEEDS ARE

OR MAY HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED'

EVIDENCED, ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL

PAPER, SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND

ADDED

GOODS OF THE DEBTOR BEING LEASEHOLD ]MPROVEMENTS AND EQUIPMENT USED IN THE

OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VICTORIA, BC AND ALL PARTS,

COMPONENTS, ATTACHMENTS, ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS,

IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT TO

THE GOODS (HERETNAFTER COLLECTTVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS,

DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR

THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED,

EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR

MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS'

AND ALL coNTRAcTUAL RIGHTS AND,INsURANcE cLAIMs RELAflNG TO GOODS. PROCEEDS:ALL

PROCEEDS INCLUDING, WTTHOUT LIMITATION, INVENTORY INTANGIBLES, MONEY CHATTEL PAPERS'

DOCUMENTS OF TITLE, SECURITIES, LICENCES, CROPS AND INSTRUMENTS.

Base Registration General Collateral;

^l
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BC Registries and Online Services

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY WHEREVER SITUATE

tNcLUDtNG BUT NOT LIM|TED TO GOODS (INCLUDING INVENTORY EQUIPMENT (EQUIPMENT

tNCLUDES, WTTHOUT LtM|TAT|ON, MACHTNERY TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES'

A]RCRAFT AND VEHICLES OF WHATSOEVER ,NATURE AND KIND), BUT EXCLUDING CONSUMER

GOODS) CHATTEL pApER, DOCUMENTS OF T|TLE, INSTRUMENTS, INTANGIBLES, MONEY LICENCES'

CROPS, SECURITIES AND OTHER ]NVESTMENT PROPERTY'

Original Registering PartY

ROYAL BANK OF CANADA Address

36 YORK MILLS ROAD,4TH FLOOR

TORONTO ON
M2P 0A4 Canada

l

J

I
T

J

,J

J

J

J

i3 tl, lttgistry
,Si:i!li.' Scrviccx

Business Debtor Search - 'wEsTcoAsT APPLIANCE CENTRE 201 4 LTD.. I Page 6 of 50
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AMENDMENT . COLLATERAL ADDED

Registration Date and Time:
Registration Number:
Description:

90

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

HISTORY
(Showing most recent first)

February 19,2026 at1:54:27 pm Pacific time

796340R

-t

I

I

i

General Collateral

February 19, 2026 at1:54..27 pm Paclfic time

ADDED

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY WHEREVER

SITUATE INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING INVENTORV EqUIPMENT

(EQUIPMENT INCLUDES, WITHOUT LIMITATION, MACHINERY TOOLS, APPARATUS, PLANTS'

FURNITURE, FIXTURES, AIRCRAFT AND VEHICLES OF WHATSOEVER NATURE AND KIND)' BUT

EXCLUDTNG CONSUMER GOODS) CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS'

tNTANGtBLES, MONEY L|CENCES, CROPS, SECURITIES AND OTHER INVESTMENT PROPERW.

Registering Party Information

APEX REGISTRY INFORMATION
SERVICES

Address

7969 SEE SEA PLACE

SMNICHTON BC

V8M 1 L4 Canada

RENEWAL

T

.j

_1

.t

j
J

l
J

J

J

Registration Date and Time:
Registration Number:
Registration Life:
New Expiration Date and Time:

October 18,2024 at 5:08:12 am Pacific time

708371 Q
5 Years
N ovember 17 , 2029 at 1 1 :59:59 pm Pacific time

{i iii ll1:gisrry
.ftl{i,ll, Scrviccs

BuslnessDebtorSearch..WEsTcoASTAPPLIANCECENTRE20l4LTD."IPage7of60
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Registerin g Party Information

D + H LIMITED PARTNERSHIP

RENEWAL

91

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

Address

2 ROBERT SPECK PARKWAY 1sTH FLOOR

MISSISSAUGA ON
L4Z 1H8 Canada

Registration Date and Time:
Registration Number:
Registration Life:
New Expiration Date and Time:

Reg,isterin g Party Information

D & H LIMITED PARTNERSHIP

AMENDMENT

october 11 ,2019 at 8:26:51 am Pacific time
825670L
5 Years
November 17,2024 at 1 1:59:59 pm Pacific time

Address

4125 NORLAND AVENUE, SUITE 201

BURNABY BC

VsG 3SB Canada

I
I
I

i

J

iJ

J

!

J

J

J

Registration Date and Time:
Registration Number:
Description:

Debtor Information

WESTCOAST AP PLIANCE CENTRE
(2014) LTD.

ADDRESS CHANGED

Reg istering Party Information

D & H LIMITED PARTNERSHIP

April 18, 201 6 at8:29:29 am Facific time
2314361
CHANGE SECOND DEBTOR'S ADDRESS.

Address

UNIT C 3O9O NANAIMO STREET

VICTORIA BC

V8T 5A6 Canada

Address

4126 NORLAND AVENUE, SUITE 201

BURNABY BC

V5G 3S8 Canada

i.I ilr ft4sis11y
,Siii$l^ Servlcci

Business Debtor search - "wEsTcoAsT APPLIANCE CENTRE 2014 LTD." I Page I of 50
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November 28,2014 at 3:55:43 pm Pacific time

31 5028I
ERROR CORRECTION BY REGISTERING PARTY. DELETION

OF GENERAL COLLATERAL TEXT ON AMENDMENT

REG.N O.31 4934T INADVERTENTLY ADDED.

BRITISH
Coruiunn

AMENDMENT

Registration Date and Time:
Registration Number:
Description:

'l

I

I
I

I

I
I

General Collateral

November 28,2014 at 3:55:43 pm Pacific time

DELETCD

GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE

oPERATION OF RETAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VlcToRlA, BC AND ALL

PARTS, CO M P O N E NTS, ATTAC H M E NTS, A DDITI O NS, ALTE RATI O NS, ACC ESSO RI E5, ACCESSI O NS'

IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT

TO THE GOODS (HERETNAFTER COLLECTTVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS'

DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR

THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE

SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED'

ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CI{ATTEL PAPER'

sEcuRlTlES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND'INSURANCE CLAIMS

RELATING TO GoODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT LIMITATION,

TNVENTORY INTANGIBLES, MONEY CHAITEL PAPERS, DOCUMENTS OF TITLE, SECURITIES,

LICENCES, CROPS AND ]NSTRUMENTS.

Reg istering PartY Information

D & H LIMITED PARTNERSHIP Address

4126 NORLAND AVENUE, SUITE 201

BURNABY BC

V5G 3S8 Canada

AMENDMENT

I

l

I

.j

J

I
I

.j

J

,J

I

J

Registration Date and Time:
Registration Number:
Description:

November 28, 2O14at 3:05:1 3 pm Pacific time

314941r
AMEND DEBTOR ADDRESS. DELETE & ADD GENERAL

CO LLATE RAL DESCRIPTION.

{.i :iri Rcgisry
,f{i:i'1li' Serviccs

BusinessDebtorSearch.'WEsTcoAsTAPPLIANCECENTRE20l4LTD.,'IPage9of60
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WESTCOAST APPLIANCE CENTRE
(2014) LTD.

ADDRESS CHANGED

Registering PartY Information

D & H LIMITED PARTNERSHIP

93

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

Address

3.37O GORGE ROAD E

VICTORIA BC

V8T 2W2 Canada

Address

4125 NORLAND AVENUE, SUITE 201

BURNABY BC

V5G 358 Canada

ffi

l

General Collateral

November 28,2014 at 3:05:13 pm Pacific time

DELETED

ALL OF THE DEBTOR,S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY WHEREVER

SITUATE INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING INVENTORY EQUIPMENT

(EqutpMENT tNCLUDES, WTTHOUT LIMITATION, MACHINERY TOOLS, APPARATUS, PLANTS'

FURNITURE, FIXTURES, AIRCRAFTAND VEHICLES OF WHATSOEVER NATURE AND KIND), BUT

EXCLUDTNG CONSUMER GOODS) CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS,

tNTANG|BLES, MONEV L|CENCES, CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY.

ADDED

GOODS OF THE DEBTOR BEING LEASEHOLD lMPROVEMENTS AND EQU]PMENT USED IN THE

OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VICTORIA, BC AND ALL

PARTS, CO M PO N E NTS, ATTAC H M E NTS, ADDITI ONS, ALTERATIONS, ACCESSORI ES, ACCESSIONS'

IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT

TO THE GOODS (HERETNAFTER COLLECT]VELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS'

DOCUMENTS, WRtTtNGS, PAPERS AND BOOKS RELATING TO OR.BEING RECORDS OF GOODS OR

THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE

SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED,

ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER'

SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND,INSURANCE CLAIMS

RELATING TO GOODS. PROCEEDS:ALL PROCEEDS INCLUDING, !\IITHOUT LIMITATION,

INVENTORY INTANGIBLES, MONEY CHATTEL PAPERS, DOCUMENTS OF TITLE, SECURITIES,

LICENCES, CROPS AND INSTRUMENTS.

Debtor Information

I
i

!

_t

.J

I

-i

I

J

j
J

J

i.i t;t Rrgisrry
,iYl{l,ll. Scr"vic6

Business Debtor Search . "WEsTcoAsT APPLIANCE CENTRE 2014 LTD'', I Page 1 0 of 60
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AMENDMENT

Registration Date and Time:
Registration Number:
Description:

November 28,2014 at 2:58:05 pm Pacific time

3149341
AMEND DEBTOR ADDRESS. DELETE & ADD GENERAL

COLLATERAL DESCRIPTION.

I
.J

J

I

-J

J

J

General Collateral

November 28, 2014 at 2:58:05 pm Pacific time

DELETED

INsURANcE cLAIMS RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT

LtMtTATtON, tNVENTORY tNTANG|BLES, MONEY CHAnEL PAPERS, DOCUMENTS OF TITLE,

sEcuRtTlEs, LtcENcES, CROPS AND |NSTRUMENTS, ,GOODS OF THE DEBTOR BEING LEASEHOLD

IMPROVEMENTS AND EQUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT

DEBTOR 2 - 3TOGORGE ROAD E, VICTORIA AND ALL PARTS, COMPONENTS, ATTACHMENTS'

ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS, ]MPROVEMENTS AND OTHER PERSONAL

PROPERTY PLACED ON, ADDED TO OR APPURTENANTTO THE GOODS (HEREINAFTER

COI-LECTIVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS, DOCUMENTS, WRITINGS, PAPERS

AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH

GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED, EVIDENCED,

ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE

PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS'

AND ALL CONTRACTUAL RIGHTS AND

ADDED

GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EqUIPMENT USED IN THE

OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370 GORGE ROAD E, VICTORIA, BC AND ALL

PARTs, CO M PO N E NTS, ATTACH M E NTS, ADDITI ONS, ALTE RATIONS, ACCESSORI ES, ACCESSI O N S'

IMPROVEMENTS AND OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT

TO THE GOODS (HERETNAFTER COLLECTTVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS'

DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR

THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE

SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED,

ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE, CHATTEL PAPER,

SECURITIES AND ]NSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND,INSURANCE CLAIMS

RELATING TO GOODS. PROCEEDS:ALL PROCEEDS INCLUDING, WITHOUT LIMITATION,

tNvENTORY tNTANGIBLES, MONEY CHATTEL PAPERS, DOCUMENTS OF TITLE, SECURITIES,

LICENCES, CROPS AND INSTRUMENTS.

..i ir, ll,cgistry
,lti.il;li" .\crvic&

Business Debtor search - "WFSTCOAST APPLIANCE CENTRE 20I4 LTD." I Page't 1 of 60
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BRITISH
Cor-uiuele

Debtor Information

WESTCOAST APPLIAN CE CENTRE
(2014) LTD.

ADDRESS CHANGED

Registering Pa rty Information

D & H LIMITED PARTNERSHIP

95

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

Address

3.370 GORGE ROAD E

VICTORIA BC

VBT 2W2 Canada

Address

4125 NORLAND AVENUE, SUITE 201

BURNABY BC

VsG 3S8 Canada

J

J

J

J

J

J

J

J

J|3 trr.ltesi$rry
,Siili#. Str,viccs

Business Debtor search -'wEsTcoAST APPLIANCE CENTRE 2014 LTD.', I Page 12 of 60
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I

BRITISH
ColuHasta

Registration DescriPtion:

Act:
Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

96

PERSoNALPRoPERTYREGISTRYSEARCHRESULT
BC Registries and Online Services

PPSA SECURITY AGREEM ENT

PERSONAL PROPERry SECURITY ACT

November 17,2014 at 1:19:51 pm Pacific time

November 17,2OZg at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

Base Registration N umber: 290867I

CURRENT REGISTRATION INFORMATION
(as of Febr:uary 26,2026,at 1:23:07 pm Pacific time)

I

I

I
I

.J

Secured Party Information

ROYAL BANK OF CANADA

Debtor Information

WESTCOAST APPLIAN CE CENTRE
(2014) LTD.

WESTCOAST APPLIANCE CENTRE
(2014) LTD.

Address

36 YORK MILLS ROAD,4TH FLOOR

TORONTO ON
M2P 0A4 Canada

Address

1994 FERNDALE ROAD
VICTORIA BC

VSN 2Y6 Canada

Address

3.370 GORGE ROAD E

VICTORIA BC

V8T 2W2 Canada
I

-i

J

J

J

J

Vehicle Collateral

Type Year Make/Model

Motor Vehicle (MV) 2OO9 CHEVROLET/ UPLANDER

SeriaI/VIN/DOT Number

1 cNDU231 79D120624

i.5 ;:, l(cgirtry
,lilii,'il, Scrviccs

BusinessDebtorSearch..WEsTcoASTAPPLIANCECENTRE20l4LTD,"IPage13of60
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online ServicesBRITISH
Cor-uMste

General Collateral

November 28,2014 at 3:38:41 pm Pacific time

D€LETCD

INsURANcE cLAIMs RELATIN6 TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT

LtMITATION, INVENTORY INTANGIBLES, MONEY CHATTEL PAPERS, DOCUMENTS OF TITLE'

SECURITIES, LICENCES, CROPS AND INSTRUMENTS.,GOODS OF THE DEBTOR BEING LEASEHOLD

IMPROVEMENTS AND EQUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT DEBTOR

2 - 3TOGORGE ROAD E, VICTORIA AND ALL PARTS, COMPONENTS, ATTACHMENTS' ADDITIONS'

ALTERATIONS, ACCESSORIES, ACCESSIONS, IMPROVEMENTS AND OTHER PERSONAL PROPERTY

PLACED ON, ADDED TO OR APPURTENANTTO THE GOODS (HEREINAFTER COLLECTIVELY REFERRED

TO AS THE 'GOODS'). AND ALL DEEDS, DOCUMENTS, WRlTlNGS, PAPERS AND BOOKS RELATING TO

OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH GOODS OR THE]R PROCEEDS ARE

OR MAY HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED'

EVIDENCED, ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE' CHAfiEL

PAPER, SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND

ADDED

INsURANcE cLAIMs RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, W]THOUT

LtMITATION, INVENTORY INTANGIBLES, MONEY CHATTEL PAPERS, DOCUMENTS OF TITLE',

SECURITIES, LICENCES, CROPS AND INSTRUMENTS.,GOODS OF THE DEBTOR BEING LEASEHOLD

IMPROVEMENTS AND EQUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT 3 - 370

GORGE ROAD E, VICTORIA, BC AND ALL PARTS, COMPONENTS, ATTACHMENTS' ADDITIONS'

ALTERATIONS, ACCESSORIES, ACCESSIONS, IMPROVEMENTS AND OTHER PERSONAL PROPERTY

PLACED ON, ADDED TO OR APPURTENANTTO THE GOODS (HEREINAFTER COLLECTIVELY REFERRED

TO AS THE 'GOODS'). AND ALL DEEDS, DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO

OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICFI GOODS OR THEIR PROCEEDS ARE

OR MAY HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE HEREAFTER BE SECURED'

EVIDENCED, ACKNOWLEDGED OR MADE PAYABLE INCLUD]NG DOCUMENTS OF TITLE' CHAITEL

PAPER, SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND

Base Registration General Collateral:

GOODS OF THE DEBTOR BEING LEASEHOLD IMPROVEMENTS AND EQUIPMENT USED IN THE

OPERATION OF RETAIL APPLIANCE STORE AT DEBTOR 2 - 37O GORGE ROAD E' VICTORIA AND ALL

PARTS, CO M PO N E NTS, ATTACH M E NTS, ADDITI O N5, ALTE RATI ONS, ACCESSORI ES' ACCESSI O NS'

IMPROVEMENTS AND ,OTHER PERSONAL PROPERTY PLACED ON, ADDED TO OR APPURTENANT TO

THE GOODS (HEREINAFTER COLLECTIVELY REFERRED TO AS THE 'GOODS'). AND ALL DEEDS'

DOCUMENTS, WRITINGS, PAPERS AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR

THEIR PROCEEDS OR BY WHICH GOODS OR THEIR PROCEEDS ARE OR MAY,HEREAFTER BE SECURED'

EVIDENCED, ACKNOWLEDGED OR MADE PAYABLE INCLUDING DOCUMENTS OF TITLE' CHATTEL

I

.t

J

J

J

J

J

.- ;:i ltcgi$trY
*,'ltlili#. ScrvicCs

EusinessDebtorSearch.',WEsTcoAsTAPPLIANcECENTRE20I4LTD'"IPage14of60
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online ServicesBRITISH
Cor-urusle

I

PAPER, SECURITIES AND INSTRUMENTS, AND ALL CONTRACTUAL RIGHTS AND INSURANCE CLAIMS

RELATTNG TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT LIMITAIION, INVENTORY

tNTANG|BLES, MONEy CHATTEL pApERS, DOCUMENTS OF TITLE, SECURITIES, LICENCES, CROPS AND

INSTRUMENTS.

Original Registering Party

ROYAL BANK OF CANADA Address

36 YORK MILLS ROAD,4TH FLOOR

TORONTO ON
M2P 0A4 Canada

I

I

-l

J

J

J

J

J

i.j iir Regisrry
.iliiii#. Serviccs

Business Debtor search - "wEsTcoAST APPLIANCE CENTRE 2014 LTD," I Page 1 5 of 60
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online ServicesBnrtrsH
Cor-utuste

HISTORY
(Showing most recent first)

RENEWAL

Registration Date and Time:
Registration Number:
Registration Life:
New Expiration Date and Time:

Registering Party Information

D + H LIMITED PARTNERSHIP

RENEWAL

October 18,2024 at 5:06:45 am Pacific time

708350Q
5 Years
November 17,2029 at 1 1:59:59 pm Pacific time

Address

2 ROBERT SPECK PARKWAY, 15TH FLOOR

MISSISSAUGA ON
L4Z1H8 Canada

Regisffation Date and Time:
Registration Number:
Registration Life:
New Expiration Date and Time:

Reg istering Party Information

D & H LTMITED PARTNERSHIP

October 15,2019 at 3156:02 pm Pacific time
8308091
5 Years
November 17,2024 at 11:59:59pm Pacific time

Address

4126 NORLAND AVENUE, SUITE 201

BURNABY BC

VsG 3S8 Canada

PARTIAL DISCHARGE

I

J

.J

-l

l
J

J

J

Registration Date and Time:
Registration Number:

September 10,2015 at 1 2:55:47 pm Pacific time
833828I

Sj lri'lkgistry
'f{lii'Ji. Servicfi

Business Debtor search . "WESTCOAST APPLIAN CE CENTRE 201 4 LTD," I Page 1 6 of 60
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

Year Make/Model SeriaI/VIN/DOT Number

2OO8 DODGE/ RAM 4X4 1 D7HU1 82285559719

1

I

BRITISH
Corutvrsle

Vehicle Collateral

Type

Motor Vehicle (MV)

DELETED

Registering PartY Information

D & H LIMITED PARTNERSHIP

COLLATERAL ADDITION

Address

4126 NORLAND AVENUE, SUITE 201

BURNABY BC

VsG 3S8 Canada

December 19,2O14 at 4:57"Q1 pm Pacific time
354061 I

Serial/VIN/DOT Number

1cNDU23179D"120624

1 D7HU1 82285559719

1

)

Registration Date and Time:
Registration Number:

Vehicle Collateral

Type Year Make/Model

MOtOr VCh|CIC (MV) 2OO9 CHEVROLET / UPLANDER

ADDED

Motor Vehicle (MV)

ADDED

2OO8 DODGE / RAM 4X4

Registering Party Information

D & H LIMITED PARTNERSHIP Address

4126 NORLAND AVENUE, SUITE 201

BURNABY BC

V5G 358 Canada

I

j

.l

J

J

J

i.1) :ir .t1"U1"trt
,ltiii,1il" Scrvicdi

BuslnessDebtorSearch.,'WEsTcoASTAPPL1ANCECENTRE20l4LTD."IPage17of60
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PERSoNALPRoPERTYREGISTRYSEARCHRESULT
BC Registries and Online ServicesBRITISH

Cor.uuuR

AMENDMENT

Registration Date and Time:
Registration Number:
Description:

November 28,2014 at 3:38:41 pm Pacific time

31 5007I
AMEND DEBTOR ADDRESS. DELETE &ADD GENERAL

COLLATERAL D ESCRIPTION.

1

j

General Collateral

November 28,2014 at 3:38:41 pm Pacific time

DETETED

INsURANCE CLAIMS RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, W]THOUT

LtMITATION, INVENTORV INTANGIBLES, MONEY CHATTEL PAPERS, DOCUMENTS OF TITLE,

SECURITIES, LICENCES, CROPS AND INSTRUMENTS, ,GOODS OF THE DEBTOR BEING LEASEHOLD

]MPROVEMENTS AND EqUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT

DEBTOR 2.370 GORGE ROAD E, VICTORIA AND ALL PARTs, COMPONENTS, ATTACHMENTS'

ADDITIONS, ALTERATIONS, ACCESSORIES, ACCESSIONS, IMPROVEMENTS AND OTHER PERSONAL

PROPERTY PLACED ON, ADDED TO OR APPURTENANTTO THE GOODS (FIEREINAFTER

coLLECTtVELy REFERRED TO AS THE 'GOODs'). AND ALL DEEDS, DOCUMENTS, WRlrlNGS, PAPERS

AND BOOKS RELATING TO OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH

GOODS OR THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED, EVIDENCED,

ACKNOWLEDGED OR MADE HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE

PAYABLE INCLUDlNG DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS'

AND ALL CONTRACTUAL RIGHTS AND

AODED

INsURANcE CLAIMS RELATING TO GOODS. PROCEEDS: ALL PROCEEDS INCLUDING, WITHOUT

LIMITATION, INVENTORY INTANGIBLES, MONEY CHATTEL PAPERS, DOCUMENTS OF TITLE'

SECURITIES, LICENCES, CROPS AND INSTRUMENTS.,GOODS OF THE DEBTOR BEING LEASEHOLD

IMPROVEMENTS AND EQUIPMENT USED IN THE OPERATION OF RETAIL APPLIANCE STORE AT 3 -

370 GORGE ROAD E, VICTORIA, BC AND ALL PARTS, COMPONENTS, ATTACHMENTS, ADDITIONS'

ALTERATIONS, ACCESSORIES, ACCESSIONS, IMPROVEMENTS AND OTHER PERSONAL PROPERTY

PLACED ON, ADDED TO OR AppURTENANTTO THE GOODS (HEREINAFTER COLLECTIVELY

REFERRED TO AS THE 'GOODS'), AND ALL DEEDS, DOCUMENTS, WRITINGS, PAPERS AND BOOKS

RELATING TO OR BEING RECORDS OF GOODS OR THEIR PROCEEDS OR BY WHICH GOODS OR

THEIR PROCEEDS ARE OR MAY HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE

HEREAFTER BE SECURED, EVIDENCED, ACKNOWLEDGED OR MADE PAYABLE INCLUD]NG

DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES AND INSTRUMENTS, AND ALL

CONTRACTUAL RI6HTS AND

I

l

I

-J

"J

J

J

J

r- tlt Rr'gistr'
,l*,ilr,liJl Servicr*

Business Debtor search - "wEsTcoAsTAPpLIANCE CENTRE 2014 LTD." I Page 18 of60
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Corundele

Debtor Information

WESTCOAST APPLIANC E CENTRE
(20r4) LTD.

ADDRESS.C}IANGID

Registering PartY Information

D & H LIMITED PARTNERSHIP

102

PERSoNALPRoPERTYREGISTRYSEARCHRESULT
BC Registries and Online Services

Address

3 - 370 GORGE ROAD E

VICTORIA BC

V8T 2W2 Canada

Address

4125 NORTAND AVENUE, SUITE 201

BURNABY BC

V5G 3SB Canada

ffi

$Il 
'titt:iqtgto'Y.IiS$Ii^ : $ervic6

BuslnessDebtorSearch-"WEsTcoAsTAPPLIANCECENTRE20I4LTD''IPage19of60



BRITISH
CoLunanra

Registration DescriPtion;

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

103

PERSONAL PROPERTY REGISTRY SEARCH RE5ULT
BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAt PROPERW SECURITY ACT

October 13, 2016 at 10:57:40 am Pacific time

October 13,2036 at 'l 1:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

,:'-til;"f-
I.lr\ ' " '.'-:ir-

I

Base Registration Number: 59569{

CURRENT REGISTRATION INFORMATION
(as of February 26,2A26 at1:23:07 pm Pacific time)

Secured Party Information

BUSINESS DEVELOPMENT BANK OF
CANADA

Debtor Information

WESTCOAST APPLIAN CE CENTRE
2014 LTD

Address

15OO - 1 133 MELVILLE STREET

VANCOUVER BC

V6E 4E5 Canada

Address

UNIT B.3O9O NANAIMO STREET

VICTORIA BC

V8T 5A6 Canada

.t
Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR AND WITHOUT

LIMITATION ALL CROPS, FIXTURES AND LICENCES.

I

)

I_)

I

J

.J

:tf :,, l(*gisrry
.'.'ii i!:ii. 5crvrcfs

Business Debtor search - "wEsTcoAST APPLIANCE CENTRE 201 4 LTD.' I Page 20 of 60



BRtrIsrt
COLUMBIA

Ori ginal Registering PartY

BUSINESS DEVELOPMENT BANK OF
CANADA

104

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

Address

15OO . 1 133 MELVILLE STREET

VANCOUVER BC

V6E 4E5 Canada

$rc

ii& . lir.Rcgisrry
,,Sf{i*I. Scrvic*

Busihess Debtor search - "wEsTcoAST APPUANCE CENTRE 201 4 LTD'" I Page 21 of 50
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online ServicesBRITISH
COLUMBIA

HISTORY
(Showing most recent first)

REN EWAL

I
Registration Date and Time:
Registration Number:
Registrition Life:
New Expiration Date and Time:

Reg isteri ng Party Information

BUSINESS DEVELOPM ENT BANK
OF CANADA

June 14, 2024 at12:41:54 pm Pacific time
446663Q
5 Years
October 13,2036 at 11:59:59 pm Pacific time

Address

1 5OO - 1 133 MELVILLE STREET

VANCOUVER BC

V6E 4E5 Canada

I

I
REN EWAI

l

_t

J

J

J

J

J

J

Registration Date and Time:
Registration Number:
Registration Life:
New Expiration Date and Time:

Registering Party Information

BUSINESS DEVELOPMENT BANK
OF CANADA

April 2, 2O2O at 5:34:10 pm Pacific time
1 53612M
3 Years
October 13, 2030 at 1 1:59:59 pm Pacific time

Address

15OO . 1133 MELVILLE STREET

VANCOUVER BC

V6E 4E5 Canada

i:i i'i{ Rcsi$rry
,lYl!.l'\il. SewicCs

Business Debtor search - "wEsTcoAsT APPLIANCE CENTRE 2014 LTD'" I Page 22 of 50
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CoLUMBIA

Registration DescriPtion:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

106

PERSoNALPRoPERTYREGISTRYSEARCHRESULT
BC Registries and Online Services

PPSA SECURiW AGREEMENT

PERSONAL PROPERW SECURITY ACT

March 1 ,2017 at 1 1 :09:23 am Pacific time

March 1,2A27 at 1 1:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No
I

l

CU RRENT REGISTRATIO N IN FO RMATION
(as of February 26,2026 at1:23:O7 pm Pacific time)

Base Registration Number: 851 521J

Secured Party Information

WELLS FARGO CAPITAL FINANCE
CORPORATION CANADA

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

Address

(cDF) 900-1290 CENTRAL PKY W.

MISSISSAUGA ON
L5C 4R3 Canada

Address

3O9O NANAIMO STREET
VICTORIA BC

V8T 5A6 Canada

,)

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

ALL OF THE DEBTOR,S PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.

)

.,I

I

-l

I

-/

* ';i l{r'gistry
,lYirir.li' ,Scrvir& Business Debtor Search - "wEsTcoAsT APPLIANCE CENTRE 201 4 LTD"' I Page 23 of 60
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online ServicesBRITISH

Coruunn

Original Registering PartY

WELLS FARGO CAPITAL FINANCE
CORPORATION CANADA

Address

(cDF) 1 100-1290 CENTRAL PKY W
MISSISSAUGA ON
LsC 4R3 Canada

I
I
I
-t

_l

_l

J

J

J

J

J

J

J

J

SJI I IK.Rqeirr'y
,lli4tr\'. i Scrvic6
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PERSONAL PROPERTV REGISTRY SEARCH RESULT
BC Registries and Online Servicesi BRITISH

' CoLUMBIA
-t

I HISTORY
(Showing most recent first)

'|

I

I
I

AMENDMENT . SECURED PARTIES AMENDED

Registration Date and Time:
Registration Number:
Description:

Secured Party Information

WELLS FARGO CAPITAL FINANCE
CORPORATION CANADA

ADORESS CHAIIGED

Reg istering Party Information

PPSACANADA.COM

RENEWAL

November 25,2022 at 8:25:04 am Pacific time
219545P

Address

(cDF) 900-1290 CENTRAL Pl{v W
MISSISSAUGA ON
L5C 4R3 Canada

Address

1136 CENTRE STREEI SUITE 185
THORNHILL ON

L4J 3M8 Canada

J

J

j
l
J

J

J

Registration Date and Time:
Registration Number:
Registration Life:
New Expiration Date and Time:

Reg isteri n g Party Information

WELLS FARGO CAPITAL FINANCE
CORPORATION CANADA

December 17,2021 at9l2}i28 am Pacific time
434604N
5 Years
March 1,2027 at 1 1:59:59 pm Pacific time

Address

(cDF) 900-1290 CENTRAL PKY W,

MISSISSAUGA ON
LsC 4R3 Canada

fl.} tir Rcsisrry

'Hl\tli. Scrvic&
Business Debtor Search -'wEsTcoAST APPLIANCE CENTRE 2014 LTD.' I Page 25 of 60
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RITISH

Registration Description:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

109

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECURIW AGREEMENT

PERSONAL PROPERW SECURIW ACT

October 6,2017 at7:1'6:14 am Pacific time

October 6,2A37 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

Base Registration Number: 319732K

CURRENT REGISTRATION IN FORMATION
(as of February 26,2026 at1:23:A7 pm Pacific time)

Secu red Party Information

ROYAL BANK OF CANADA

.J

Debtor Information

WESTCOAST APPLIAN CE CENTRE
2014 LTD.

Vehicle Collateral
None

Address

3OO-5575 NORTH SERVICE RD

BURLINGTON ON
L7L 6M1 Canada

Address

UNIT C.3O9O NANAIMO STREET

VICTORIA BC

V8T 5A5 Canada

I
I

,J

J

J

J

J

i;i :i, Rcs'rtry
.ltil'ldl Scrvicis
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online ServicesI

I

I
It

BRITISH
COruMBIA

I
l

't
i

{

General Collateral

Base Registration General Collateral:

AS PER MASTER LEASE AGREEMENT DATED OCTOBER O6TH 20L7, TOGETHER WITH ALL INVENTORY

AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE DEBTOR AND FINANCED BY THE SECURED

PARTY TOGETHER W1TH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,

SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM

DERIVED DIRECTLY OR,INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS

THEREOE AND WITHOUT LIM|TATION, MONEY CHEQUES, DEPOSITS lN DEPOSIT-TAKING

INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE,

SECURITIES, AND RIGHTS OF INSURANCE ,PAYMENTS OR ANY OTHER PAYMENTS AS ]NDEMNITY OR

COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL'

Original Registering PartY

(REGISTRY=RECOVERY) TM IN C" Address

15s1 THE QUEENSWAY
TORONTO ON

MSZ 1T8 Canada

I

t

J

I

J

I
I

)

J

J

J

i.i i;,Regisrry
.{ill.li,il. Scrvicds

Business Debtor search - 'wEsTcoAST APPLIANCE CENTRE 201 4 LTD.' I Page 27 of 60
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online ServicesBRITISH
Cor-uvtste

I
l HISTORT

(Showing most recent first)

1
I

RENEWAL
I
I

Registration Date and Time:
Registration Number:
Registration Life:
New Expiration Date and Time:

Registering Pa rty Information

D + H LIMITED PARTNERSHIP

January 20,2023 at12:10:55 pm Pacific time
312624P
10 Years
October 6,2037 at 1 1:59:59 pm Pacific time

Address

2 ROBERT SPECK PARKWAV 1sTH FLOOR

MISSISSAUGA ON
LAZlHB CanadaI

t

I

I
II

.J

I

J

I
-)

J

J

J

jai lii ll,sglclsy
.i{t$i. .Scrviccs
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BRITISH

Cor-utugra

Registration Description :

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

112

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

PPSA SECU RITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

Apr:i|5,2018 at 7:43:24 am Pacific time

April 5, 2O28 at 1 1 :59:59 pm Pacific tirne
Expiry date includes subsequent registered renewal(s)

No

l
)

I
)

Base Registration Number: 670895K

1

{
J CURRENT REGISTRATION INFORMATION

(as of February 26,2026 at 1:23:A7 prn Pacific time)

I
I

J

)

!

J

1

-l

II

1

I

I

)

Debtor Information

WESTCOAST APPLIANCE C ENTRE
2014 LTD.

Vehicle Collateral
None

Secured Party Information

CANTREX NATIONWIDE GROUP
INC.

Address

4OO-9900, BOUL. CAVENDISH
SAINT.LAURENT QC
H4M 2V2 Canada

Address

3O9O NANAIMO STREET, UNIT ''C''
VICTORIA BC

V8T 5A6 Canada

I

J

J

I

J

tJ i:' Itcsistry
,t\lli{ill" Scrvic<i

Business Debtor Search - 'wEsTcoAsT APPLIANCE CENTRE 2014 LTD.' I Page 29 of 60



BRITISH
Colunanm

113

PERSONAL PROPERTV REGISTRY SEARCH RESULT
BC Registries and Online Services

l
I

General Collateral

Base Registration 6eneral Collateral:

FOR VALUE RECEIVED, THE UNDERSIGNED (\DEALER\) HEREBY GRANTS TO CANTREX A SECURITY

TNTEREST (THE \SECURITY INTEREST\), tN ALL OF THE FOLLOWING, WHETHER NOW OWNED OR

HEREAFTER OWNED OR ACQUIRED BY OR ON BEHALF OF DEALER. (A) ALL GOODS THAT ARE HELD BY

DEALER FOR SALE OR LEASE OR THAT HAVE ,BEEN LEASED OR THAT ARE TO BE FURNISHED OR HAVE

BEEN FURNISHED UNDER A CONTRACT OF SERVICE, OR THAT ARE RAW MATERIALS, WORK IN

PROCESS OR MATERIALS USED OR CONSUMED IN THE BUSINESS OF DEALER (\INVENTORY\), AND ALL

PROCEEDS THEREOF. (B)ALL EQUIPMENT OF WATEVER KIND AND WHEREVER SITUATE, INCLUDING,

wtTHouT LIM|TAT|ON, ALL MACHINERY TOOLS, APPARATUS, PLANI, FURNITURE, FIXTURES AND

vEHtcLES OF WHATSOEVER NATURE OR KtND (\EQUTPMENT\), AND ALL PROCEEDS THEREOF, (C) ALL

MONETARY OBLIGATIONS OWED TO DEALER INCLUDING, WITHOUT LlMITATION, ALL BOOK

ACCOUNTS, BOOK DEBTS, ACCOUNTS, DEBTS, DUES, CLAIMS, CHOSES IN ACTION AND DEMANDS OF

EVERY NATURE AND KIND AND HOWSOEVER ARISING OR SECURED WHICH ARE DUE OR ACCRUING

oR GROWTNG DUE TO DEALER OR OWNED By DEALER (\ACCOUNTS\), AND ALL PROCEEDS THEREOE,

AND (D) ALL OF THE UNDERTAKTNG AND PROPERW OF DEALER (lN ADDITION TO,INVENTORY

EQUtpMENT AND ACCOUNTS), tNCLUDtNG, WTTHOUT LIMITATION, LEASEHOLD INTERESI, CHATTEL

PAPER, DOCUMENTS OF TITLE, SECURITIES, INSTRUMENTS, MONEY AND TNTANGIBLES, AND ALL

pRocEEDS THEREOF, (ALL OF THE FOREGOTNG BEING HERE]NAFTER CALLED \COLLATERAL\);

PROVIDED THAT COLLATERAL SHALL NOT INCLUDE (I) THE LAST DAY OF THE TERM OF ANY,LEASE

(BUT UpON THE ENFORCEMENT OF THE SECURITY TNTERESI DEALER SHALL STAND POSSESSED OF

SUCH LAST DAY IN TRUSTTO ASSIGN THE SAME TO ANY PERSON ACQUIRING SUCH TERM) OR (II)

ANy \CONSUMMER GOODS\ AS THATTERM tS DEFINED rN THE PPSA, lN THIS SECURITY AGREEMENT

\PPSA\ MEANS THE PERSONAL PROPERW SECUR]TY ACT OF THE PROVINCE WHERE THE DEALER'S

,pRtNctpAL PLACE OF BUS|NESS tS LOCATED AND \PROCEEDS\ HAS THE MEANING GIVEN TO lT lN THE

PPSA.

Original Registering Party

MARATHON LTEE Address

410.5500 BOUL. DES GALERIES

QUEBEC QC
G2K2H6 Canada

1

]

1

l
I

I

l
I
I

I

)
I

I

I

-l

)

.J

J
I

J

11* ;'' Rcgisiry
(.iiii.:n;i\ $crvtCC.S
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online ServicesBRITISH

Cou-lmnm

HISTORY
(Showing most recent first)

RENEWAL
I
I

\

I

Registration Date and Time:
Registration Number:
Registration Life:
New Expiration Date and Time:

Registering Party Information

GROUPECHO CANADA INC.

March 23,2023 at 1:40:30 pm Pacific time
43085sP
5 Years
April 5, 2028 at 11:59:59 pm Pacific time

Address

2650-1002 RUE SHERBROOKE O
M,ONTREAL QC
H3A 316 Canada

I
I

I

I

I
i

I
I

\
i
I

I

-J

I

J

J

J

gl t;' Rcgistry
,li[{,Ti. Scrvic&
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BRITISH
COLUMBIA

Registration DescriPtion:

Act:

Base Registration Date and Time:

Discharge Date and Time:

Current Expiry Date and Time:

Trust Indenture:

11s

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

PPSA SECURIry AGREEMENT

PERSONAL PROPERW SECURIry ACT

Febr:uary 12,2021 at 9:24:36 am Pacific time

February 10,2026 at 7:09:16 am Pacific time

February 12,2A26 at 1 1:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

)

Base Registration Number:768033M ti'{,ffiffi$

I

)

CU RRENT REGISTRATIO N IN FORMATIO N

(as of February 26,2026 at1t23:07 pm Pacific time)

Secured PartY Information

FORD CREDIT CANADA COMPANV

Debtor Information

Address

PO BOX 2400
EDMONTON AB

T5J 5C7 CanadaI

I

I

l
j

Address

813 GOLDSTREAM AVE

VTCTORIA BC

V9B 2X8 Canada

I
II

)

j

WESTCOAST APPLIAN CE CE NTRE
2014 LTD.

Vehicle Collateral

Type Year Make/Model

Motor Vehicle (MV) 2020 FORD /T250

General Collateral

None.

1 FTBRl C8OLKB56943

Serial/VIN/DOT Number

I

^/

I

J

J

J

;.i ;ir.Rgglstyy
. ltl:ii..ll. .Scrvicel

Business Debtorsearch -'wEsTcoAsTAPPLIANCE CENTRE 2014 LTD.' I Page 32 of50
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I

:l

I

J

J

J

J

..1

J

J

J

ffi
Bnrrtsn

Coluprue

116

PERSONAL PROPERW REGISTRY SEARCH RESULT
BC Registries and Online Services

Address

2 ROBERT SPECK PARKWAY 15TH F

MISSISSAUGA ON
L4Z 1H8 Canada

I

l

Original Registering Party

D + H LIMITED PARTNERSHIP

{1i , lrt.Rcsisrr}r
,{fflili, Scrvic6
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

HISTORY
(Showing most recent first)

TOTAL DISCHARGE

I

I
')

I

l

Registration Date and Time:
Registration Number:

Registering Party Information

COLLATERAL MANAGEMENT
SOLUTIONS CORPORATION

February 1a,2026 at7:09:16 am Pacific time

779133R

Address

2 ROBERT SPECK PARKWAY, 15TH FLOOR

MISSISSAUGA ON
L4Z 1 H8 Canada

I

I

I
I

-J

J

J

J

J

* ,t' Regisrry
,ftfi'll Serviccs
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BRITISH
Coruuntn

Registration DescriPtion:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

118

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

PPSA SECU RITY AG REEMENT

PERSONAL PROPERTY SECURITY ACT

December 2,2021 at11:4A.27 am Pacific time

December 2,2027 at '11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

Base Registration Number: 405473N

CURRENT REGISTRATION IN FORMATION
(as of February 26, 2026 at l:23:07 pm Pacific time)

Secured Pa rty Information

THE BANK OF NOVA SCOTIA

I
b

Debtor Information

WESTCOAST APPLIANCE CE NTRE
2014LTD.

Address

1O WRIGHT BOULEVARD
STRATFORD ON
NsA 7X9 Canada

Address

3O9O NANAIMO ST SUITE BSUITE B

VTCTORIA BC

V8T 5A6 Canada
i

)t

]

_)

1

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

MotorVehicle (MV) 2o|gLANDROVER/RANGERoVERVESALYL2FX9KA2322ST

I
I

-i
I

-J

lJ

i- ;,, I{rgisrry
,ftl;{iii' Scrviccs
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PERSONAL PROPERTY REGISTRV SEARCH RESULT

BC Registries and Online Services

I
I
-.\

I

I
1

I

1

General Collateral

Base Reglstratlon General Collaterah

OUR SECURIW INTEREST IS LIMITED TO THE MOTOR VEHICLES LTSTED ABOVE AN D THE PROCEEDS

OF THOSE VEHICLES

l
I

)

Original Registering PartY

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY, 1sTH F

MISSISSAUGA ON
L4ZIHg Canada

:t

-t

J

J

J

J

J

J

J

J

ii} :llrlRcersty
rHl{tr" i Ser+ic&
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Colunann

Registration DescriPtion:
Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

120

PERSONAL PROPERTY REGISTRY SEARCH RE5ULT
BC Registries and Online Services

PPSA SECU RITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

January 3,2022 at 12:50:37 pm Pacific time

January 3,2028 at 1 1 :59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

Base Registration Number: 458343N

I
I

l CU RRE NT REGISTRATION IN FORMATION
(as of February 26,2026 at 1:23:07 pm Pacific time)

Secured Party Information

THE BANK OF NOVA SCOTIA Address

1O WRIGHT BOULEVARD
STRATFORD ON
NsA 7X9 Canada

Debtor Information

WESTCOAST APPLIAN CE CENTRE
2014 LTD.

Address

3O9O NANAIMO ST SUITE BSUITE B
VICTORIA BC

VBT 5A6 Canada

-l
Vehicle Collateral

Type Year Make/Model SeriaI/VIN/DOT Number

Motor Vehicle (MV) 2018 MERCEDES-BENZ / GLE-CLASS 4JGDA6EB4JBA99497

1

t *,t

l

J
l

*i

inf i:, lk{iisrry
,l'{I{i;l^ .ServicC$
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BRITISH
Corunanm

121

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

I
I
I
I
I
I
I

General Collateral

Base Reglstratlon General Collateral:

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE AN D THE PROCEEDS

OF THOSE VEHICTES

Original Registerin g PartY

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAV 15TH F

MISSISSAUGA ON
:L4Z l HS Canada

J

J

J

J

J

J

J

J

*3 itr' 'RceirrrY
'#,${fi,' Scrviees
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Registration DescriPtion:

Act:

Base Registration Date and Time:

Current ExPirY Date and Time:

Trust Indenture:

122

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

February 16,2022at 11:40:28 am Pacific time

February 16,2A29 at 1 1:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

No

CU RRE NT REGISTRATIO N IN FORMATIO N

(as of Febrdary 26,2026 at1:23:07 pm Pacific time)

Base Regisffation Number: 542438N

Secured Party Information

THE BANK OF NOVA SCOTIA Address

1O WRIGHT BOULEVARD
STRATFORD ON
N5A 7X9 Canada

1

)

Debtor Information

Address

3O9O NANAIMO ST SUITE BSUITE B

VTCTORIA BC

V8T 5A6 Canada

WESTCOAST APPLIAN CE CENTRE
2014 LTD.

Vehicle Collateral

Type Year Make/Model

Motor Vehicle (MV) 2018 Volkswagen / Beetle

I
t

J

I

-l

.l

J

J

J

Serial/VIN/DOT Number

3VWSD7AT4JM716443

r- ;r'.RegistrY
,l'{llitll' Service.s

Buslness Debtor Search - "wESTcoAsT APPLIANCE CENTRE 2014 LTD.', I Page 39 of 60
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PERSONAL PROPERW REGISTRV SEARCH RESULT

BC Registries and Online ServicesBRITISH
COLUMgIE

General Collateral

Base Reglstratlon General Collateral:

OUR SECURIW INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE AND THE PROCEEDS OF

THOSE VEHICLES

Original Registering PartY

D + H LIMITED PARTNERSI{IP Address

2 ROBERT SPECK PARKWAY 1sTH FLOOR

MISSISSAUGA ON
L4ZlHB Canada

J

J

J

J

J

J

J

J

Si} lir Reelsrry
,ltl**i $crvidd
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Colunasre

Registration Description:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

124

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

PPSA SECU RITY AG REE MENT

PERSONAL PROPERW SECURITV ACT

March 22,2022 at7:17:21 am Pacific time

March 22,2028 at 1 1 :59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

Base Registration Number: 611565N

CU RRENT REGISTRATION IN FORMATION
(as of February 26,2026 at1:23:07 pm Pacific time)

Secured Party Information

TOYOTA IN DUSTRIES COM M ERCIAL
FINANCE CANADA,INC.

Debtor Information

WESTCOAST APPLIAN CE CENTRE
2014 LTD.

Address

630 - 401 THE WEST MALL
TORONTO ON
M9C 5J5 Canada

Address

3O9O NANAIMO STREET

VICTORIA BC

VBT 5A6 Canada

Address

3O9O NANAIMO STREET

VICTORIA BC

VBT 5A6 Canada
I

.t

WESTCOAST APPLIANCE GALLERY

Vehicle Collateral

Type Year Make/Model

Motor Vehicle (MV) 2021 TOYOTA/8FBE18U

Serial/VIN/DOT Number

21892-l
1

-,l

I

IJ

r-j i:, Rcqistry
,11Ti.tj),li. Scrvic&
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online ServicesBRITISH
Coluunm

General Collateral

Base Registration General Collateral:

MATERIAL HANDLING EQUIPMENTTOGETHER WITH ALL PARTS, ATTACHMENTS, ACCESSORIES,

ADDITIONS, BATTERIES, CHARGERS, REPAIR PARTS, AND OTHER EQUIPMENT PLACED ON OR

FORMING PART OF THE GOODS DESCRIBED HEREIN WITH ANY PROCEEDS THEREOF AND

THEREFROM tNCLUDING, WTTHOUT LtM|TATION, ALL GOODS, SECURIT|ES, INSTRUMENTS,

DOCUMENTS OF TITLE, CHATTEL PAPER AND INTANGIBLES (AS DEFINED IN THE PERSONAL PROPERTY

sEcuR|TY ACT)

Original Registering PartY

PPSA CANADA INC. - (8154) Address

1 1 O SHEPPARD AVE EASI SUITE 303
TORONTO ON
MzN 6Y8 Canada

I
I

1

i

I
I

I

i

.t

I

-,1

J

J

J

J

{' 1"t Registry
,llljliii. Scrvicel

Bustness Debtor search - "wEsTcoAST APPLIANCE CENTRE 201 4 LTD." I Page 42 of 60



$h
BRiTISH
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Registration Descri Ption :

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

126

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

PPSA SECU RITY AGREEM ENT

PERSONAL PROPERW SECURffY ACT

January 17,2023 at 9:10:32 am Pacific time

January 17,2028 at 1 1 :59:59 pm Pacific tirne
Expiry date includes subsequent registered renewal(s)

No

Base Registration Number: 305148P

CU RRENT REGISTRATIO N IN FORMATION
(as of February 26,2026 at 1:23:A7 pm Pacific time)

Secured Party Information

ROYAL BANK OF CANADA Address

5575 NORTH SERVICE RD,sTE 3OO

BURLINGTON ON
L7L 5M1 Canada

Debtor Information

I

J

WESTCOAST APPLIANCE CENTRE
2014 LTD.

Vehicle Collateral

Type Year Make/Model

Motor Vehicle (MV) 2019 Ford / F550

Address

UNIT C.3O9O NANAIMO STREET

VICTORIA BC

V8T 5A6 Canada

I

J

-l

J

J

J

J

SeriaI/VIN/DOT Number

1 FDUF5GT1 KED31779

;.1i tlr flr:gis11y
,lll:{lfi. Scrvic6
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online ServicesBRITISH
CoruMele

1

General Collateral

Base Registration General Collateral:

EQUIPMENTAS FURTHER DESCRIBED UNDER LEASE CONTRACT# 2O1OOOO71798, EqUiPMCNt

Description, ,

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS'

ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY

OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT

LtM|TATION, MONEV CHEQUES, DEPOSITS tN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS

REcEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL

PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF

INSURANCE PAYMENTS OR ANY OTHER PAYMENTS A5 INDEMNITY OR COMPENSAT]ON FOR LOSS OR

DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

Base Registration General Collateral:

2019 Ford F550 LFDUF5GT1KED3L779

Original Registering Party

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAV 1sTH FLOOR

MISSISSAUGA ON

-4Z1H8 Canada

I
I

-i

I
j

I

.J

.J

J

J

j; i:' l{cgisrry
,lllii"'li, Scrvicct
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Base Registration Number: 524565P

BRITTSH
Cor-uMeIe

Registration Description:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

Secured Party Information

TOYOTA IN DUSTRIES COM M ERCIAL
FINANCE CANADA,INC.

Debtor Information

WEST COAST APPLIANCE GALLERY

WESTCOAST APPLIAN C E CE NTRE
2014 LTD.

WESTCOAST APPLIAN CE CENTRE
2014 LTD.

128

PERSONAL PROPERTV REGISTRV SEARCH RESULT

BC Registries and Online Services

PPSA SECURIW AGREEMENT

PERSONAL PROPERry SECURITY ACT

May 9, 2023 at 1O:12:15 am Pacific time

May 9, 2031 at 11:59:59 Pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

, .:::i,:5 ,
1 , il;l -,

.\ \\ '):' // 1i:r-l
I

L

I
I

CU RRENT REGISTRATION IN FORMATION
(as of February 26,2026 at 1:23:O7 pm Pacific tirne)

., _J

Address

630 - 401 THE WEST MALL
TORONTO ON
MgC 5J5 Canada

Address

UNIT B 3O9O NANAIMO STREET

VICTORIA BC

V8T 5A6 Canada

Address

UNIT B 3O9O NANAIMO STREET

VICTORIA BC

V8T 5A6 Canada

Address

1 9OO STORE STREET
VICTORIA BC

V8T 4R4 Canada
.,J

I

_l

I

I

-t

-* ilr l{cgisrry
,'.1l1itiil1. .$crvices
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PERSoNALPRoPERTYREGISTRYSEARCHRESULT
BC Registries and Online Services

Year Make/Model Serial/VIN/DOT Number

2021 TOYOTA/8FGCU25 c8908

BRtrtsn
Cor-uMela

Vehicle Collateral

Type

Motor Vehicle (MV)

.l

I

.J

General Collateral

Base Reglstration General Collateral:

MATERIAL HANDLING EQUIPMENTTOGETHER WITH ALL PARTS, ATTACHMENTS, ACCESSORIES'

ADDITIONS, BATTERIES, CHARGERS, REPAIR PARTS, AND OTHER EQUIPMENT PLACED ON OR

FORMING PART OF THE GOODS DESCRIBED HEREIN WITH ANY PROCEEDS THEREOF AND

THEREFROM INCLUDING, WITHOUT LIMITATION, ALL GOODS, SECURITIES, INSTRUMENTS'

DOCUMENTS OF TITLE, CHATTEL PAPER AND INTANGIBLES (AS DEFINED IN THE PERSONAL PROPERTY

sEcuR|TY ACT)

Original Registering PartY

PPSA CANADA INC. - (8154) Address

110 SHEPPARD AVE EAST, SUITE 303

TORONTO ON
MZN 6Y8 Canada

.l

.J

J

J

* l;r Rcgistry
,lil:ir'.!i^ Services
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BRITISH
Cot-uMete

Registration Description:

Act:
Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

130

PERSONAL PROPERTY REGISTRV SEARCH RESULT

BC Registries and Online Services

PPSA SECURITY AG REEM E NT

PERSONAL PROPERry SECURITY ACT

September 25,2023 at 1 :52:1 6 pm Pacific time

September 25,2030 at 1 1:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

, J{ tNi--

,dhilil,L,r-

Base Registration Number: 809139P

CU RRENT REGISTRATION INFORMATION
(as of February 26,2A26 at1:23:07 pm Pacific time)

)

)

l

)

I

I

*l

1

i
l

-J

Secured Party Information

THE BANK OF NOVA SCOTIA

Debtor Information

WESTCOAST APPLIAN CE CENTRE
2014LTD

Address

1O WRIGHT BOULEVARD
STRATFORD ON
N5A 7X9 Canada

Address

3O9O NANAIMO ST

VICTORIA BC

V8T 5A6 Canada

Vehicle Collateral

Type Year Make/Model

Motor Vehicle (MV) 2020 Nissan / Murano 5N1 AZ2BS4LN1 54735

Serial/VIN/DOT Number

I
IJ

"l

t i i',, Rcgisrry
,it-li;ili., S*rvic*

Eusiness Debtor Search - "wEsTcoAsT APPLIANCE CENTRE 20l 4 LTD." l Page 4T of 60
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online ServicesBRITISH
Coruunn

I
I
I
I
I
I

General Collateral

Base Registration General Collateral:

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE AND THE PROCEEDS OF

THOSE VEHICLES

I

Original Registering PartY

D + H TIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY, 1sTH FLOOR

MISSISSAUGA ON
L4Z1H8 Canada

J

J

J

J

J

J

J

J

;iii iir.Reeisrry
...Bi:l#i. Scrvie&
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Reg istration DescriPtion:

Act:
Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

132

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

PPSA SECURIry AGREEMENT

PERSONAL PROPERry SECURIW ACT

October 16,2023 at 12:53:56 pm Pacific time

October 16, 2030 at 1 1:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

-t'ri'fuor

I
I

Base Registration Number: 848858P

l

I

) CU RRENT REGISTRATION IN FORMATION
(as of February 26,2026 at1'23;07 pm Pacific time)

Secured Party Information

THE BANK OF NOVA SCOTIA Address

1O WRIGHT BOULEVARD
STRATFORD ON
N5A 7X9 Canada

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD

Vehicle Collateral

Type

Motor Vehicle (MV)

Address

3O9O NANAIMO ST

VICTORIA BC

V8T 5A6 Canada

Year Make/Model

2021 Chevrolet / Trailblazer

Serial/VIN/DOT Number

KL79MRSL7MB148564

l

*l

J

)

J

i

J

ifl rr Rcgistry
,{Ii:ii,li. Scrviccs
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

I
I
I
I
-l

)

I

General Collateral

Base Registration 6eneral Collateral:

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE AND THE PROCEEDS OF

THOSE VEHICLES

Original Registering PartY

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY 1sTH FLOOR

MISSISSAUGA ON
VZ\Hg Canada

I

I

J

J

J

J

J

J

J

J

;fiii *, 'ftssismy

..$iiilli'. Servic&
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BRITISH
Cor.unanm

Registration Description:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

134

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

PPSA SECURIW AGREEMENT

PERSONAL PROPERry SECURITY ACT

November 8,2023 at 1:23:59 pm Pacific time

November 8,2027 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

sb
I

I

Base Registration Number: 898839P

CURRENT REGISTRATION IN FORMATION
(as of February 26,2A26 at 1:23::07 pm Pacific time)

Secu red Pa rty Inforrnation

ROYAL BANK OF CANADA Address

5575 NORTH SERVICE RD,STE 3OO

BURLINGTON ON
L7L 6M1 Canada

I

l

_i

I

J

J

J

J

J

Vehicle Collateral
None

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

Address

UNIT C.3O9O NANAIMO STREET

VICTORIA BC

V8T 5A6 Canada

.t!:;

rr- i"r RegistrY
. lf i-'i',i". Sci'viccs
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PERsoNALPRoPERTYREGISTRYSEARCHRESULT
BC Registries and Online Services

General Collateral

Base Registration General Collateral:

EQUtpMENT AS FURTHER DESCRTBED UNDER LEASE CONTRACT # 201000077215. Equipment

Description - Cabinets for Smeg brand in Showroom, TOGETHER WITH ALL ATTACHMENTS,

ACCESSORI ES, ACCESSIONS, REPLACE M ENTS, SUBSTITUTIO NS, ADDITIONS AN D IM PROVE M E NTS

THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING

WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEV CHEQUES'

DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER

PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHAfiEL PAPER, INSTRUMENTS'

tNTANGtBLES, DOCUMENTS OF TtrLE, SECURtTlES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY

OTHER PAYMENTS AS INDEMNIry OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL

OR PROCEEDS OF THE COLLATERAL.

Original Registering PartY

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY 15TH FLOOR

MISSISSAUGA ON
L4Z 1Hg Canada

. lrv .:l
., 'i".li ri-,-i":

.' "\)' ' /j:\:r-
BRITISH

Cot.uunte

)

i

i

I

-t

{

.J

\

._J
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Registration DescriPtion:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

136

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

PPSA SECURITY AG RE EM ENT

PERSONAL PROPERTY SECURITY ACT

February 11,2A26 at1:47:22 pm Pacific time

February 11,2027 at 1 1 :59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

ffi
't

I

I
)

Base Registration Number: 782994R

I
t
I CU RRENT REGISTRATION IN FORMATION

(as of February 26,2026 at1.23.07 pm Pacific time)
I
I

I

I
1

)

)

.J

Secured Party Information

ONTAP CAPITAL CORP.

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD.

ARAM, TAHAMTAN

Vehicle Collateral
None

Address

8750JANE STREET, UNff 16
VAUGHAN ON
L4K 2M9 Canada

Address

1-505 FISGARD STREET
VICTORIA BC

V8W 1 R3 Canada

Address

3250 MUIRFIELD PL
coQUITLAM BC

V3E 3K4 Canada

Birthdate
February 9,1973i

j

l

_i

I

.J

J

J

J

rri i., Rcgistry
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PERSONAL PROPERTV REGTSTRY SEARCH RESULT

BC Registries and Online Services

General Collateral

Base Registratlon General Collateral:

GENERAL SECURIW AGREEMENT. MERCHANT CASH ADVANCE AGREEMENT

Original Registering PartY

ONTAP CAPITAL CORP. Address

8750JANE STREEI UNIT 16

VAUGT{AN ON
L4K 2M9 Canada

I

J

.J

J

J

J

J

J

J

l
J
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Registration DescriPtion:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

138

PERSoNALPRoPERTYREGISTRYSEARCHRESULT
BC Registries and Online Services

PPSA SECURITY AGREEM ENT

PERSONAL PROPERTY SECURITY ACT

February 20,2026 at 8:15:05 am Pacific time

February 20,2027 at 1 1:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

No

Base Registration Number: 797655R

CU RRENT REGISTR,ATION IN FORMATTON
(as of February 26,2026 al1:23:07 pm Pacific time)

I
I

I

Secu red PartY Information

CANACAP Address

4211 YONGE ST SUITE 402
TORONTO ON

M2P 2A9 Canada

I

.)

Debtor Information

WESTCOAST APPLIANCE CENTRE
2014 LTD

ARAM, TAHAMTAN

Vehicle Collateral
None

Address

3O9O NANAIMO ST

VICTORIA BC

V8T 4R4 Canada

Address

3250 MUIRFIELD PLACE

CoQUITLAM BC

V3E 3K4 Canada

Birthdate
February 9,1973

I

-l

I

J

J

J

J

i.i l:t RcgistrY
,llli.'i'ii, SerYiccs
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PERSoNALPRoPERTYREGISTRYSEARCHRESULT
BC Registries and Online Services

I
l

Bnltlsu
Coruntgte

I
)

l

I
)

I

I

I
J

I
j

i

I
.J

General Collateral

Base Registration General Collateral:

(A) ALL ACCOUNTS, CHATTEL PAPER, DOCUMENTS, EQUIPMENI, GENERAL INTANGIBLES'

INSTRUMENTS, AND INVENTORV AS THOSE TERMS ARE DEFINED IN THE PERSONAL PROPERTY

sEcuRtTy Acr (THE ppsA), Now oR HEREAFTER OWNED OR ACQUIRED BY MERCHANT AND (B) ALL

PROCEEDS, AS THAT TERM IS DEFINED IN THE PPSA (A AND B COLLECT]VELY THE COLLATERAL)'

Original Registering PartY

CANACAP Address

4211 YONGE ST SUITE 402
TORONTO ON
MzP 2A9 Canada

)

J

il

i

I

,l

J

IJ

J

* t;, Rcgistry
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Registration DescriPtion:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

140

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

PPSA SECURIry AGREEMENT

PERSONAL PROPERTY SECURITY ACT

Febrr.rary 23,2026 at 8:43:29 am Paciflc time

February 23,2028 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

l

,

l
I

I

l
!

^t

I

i

Base Registration Number: 800586R

CU RRENT REGISTRATION INFORMATION
(as of February 26,2025 at1:23;O7 pm Pacific time)

J

I
))

Secured Party Information

2M7 FINAN CIAL SOLUTIONS Address

5555 KEELE 5T.

NORTH YORK ON
M3J 382 Canada

i
I

-l

Debtor Information

ARAM, TAHAMTAN

WESTCOAST APPLIANCE CENTRE
2014 LTD

Vehicle Collateral
None

Address

3O9O NANAIMO STREET

VICTORIA BC

V8T 5A6 Canada

Address

886 LODI AVE
VICTORIA BC

V8Z 5R2 Canada

Birthdate
February 9,1973

I

IJ

I
I

I

I

i
--t

Ilr

J

r.,i i:r RcgistrY
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online ServicesBRITISH

Cor-uvrsIA

-f
I

I

General Collateral

Base Registration General Collateral:

ALL BUSINESS AND PERSONAL ASSETS INCLUDING ANY REAL PROPERW, CASH ON HAND, ALL

RECETVABLES, INVENTORV TAX RETURNS (pERSONAL AND BUSINESS), ALL COLLECTIBLES, MUSICAL

tNSTRUMENTS, ELECTRONICS UP TO ATOTAL OF s120,000.00

Original Registering Party

EsC CORPORATE SERVICES LTD. Address

595.BAY STREET, SUITE 302
TORONTO ON
M5G 2C2 Canada

j
J

J

J

.l

J

J

J

{& tl,,Re*isrrv
,frl:lll!' Servic6
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Registration DescriPtion:

Act:

Base Registration Date and Time:

Current Expiry Date and Time:

142

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

CROWN CHARGE FILED PURSUANT TO PROVINCIAL SALES

TAX ACT

MISCELLAN EOUS REGISTRATIONS ACT

February 24,2026 at 10:56:25 am Pacific time

Never

l
{

Base Regisftation Number: 804165R

CU RRENT REGISTRATION IN FORMATION
(as of February 26,2A26 at1.23:07 pm Pacific time)

1

Secured Party Information

RECEIVABLES MANAG EM ENT
OFFICE . TARA KLINGSPOHN

Debtor Information

WESTCOAST APPLIAN CE CENTRE
2014 LTD.

Address

1BO2 DOUGLAS STREET, 6TH FLOOR

VICTORIA BC

V8T 4K6 Canada

Address

304-1321BLANSHARD ST

VICTORIA BC

V8W 086 Canada

.)/

Vehicle Collateral
None

General Collateral

Base Registration General Collateral

Allthe debtor's present and after acquired personal property, including but not restricted to

machinery, equipment, furniture, fixtures and receivables'

,l

l

,)

l

IJ

I
1

i)

r

J
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PERSONAL PROPERTY REGISTRV SEARCH RESULT
BC Registries and Online ServicesBRITISH

COLUMBIA

Ori ginal Registering PartY

MINISTRY OF FINANCE Address

1802 DOUGLAS ST
PO BOX 9445
VICTORIA BC
V8T 4K6 Canada

;fi! : irr iResistry
.ftillil' $ervic*
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Ryan M. Laity
T 604,632.3544
rlaitv@blg.com

Capital Iron (2022) Ltd.
I * 505 Fisgard Street
Victoria,8.C., V8W lR3

Dear Sirs/Mesdames:

Re:

Soden Ladner Gervais LLP
'l2t)0 Walerfront C€ntre

200 Bunard St, P.O. Box 48600

Vancouver, BC, Canada V7X 1T2

T 604.687.5744

F 604,687.1415

blg.com

tsLG
Borden Ladner Gervais

File No. 560209.000001

February 21,2026

DELIVERED BY COURIER AND EMAIL {b@pil4iqo$.iq)

Capital lron (2022) Ltd.
1900 Store Street

Victoria, B.C., V8T 4R4

Cantrex Nationwide Group Inc. (6'Cantrex") and Capital lron (2022) Ltd' (6Capital'n)

We are solicitors for Cantrex in connection with a commercial agreement dated September 21, 2023 (the

"Commercial Agreement"), between Cantrex and Capital'

In connection with the Commercial Agreement, Capital executed ancillary and security documents in favour

of Cantrex, including, inter alia,a seiurity agreement dated September 21,2023, in which Capital granted

a security interest in-favour ofiantrex in-all ofCapital's pret"nt and after'acquired personal property (the

"Security Agreement").

Capital is currently in default under the Commercial Agreement and the Security Agreement. We note that

Capitat has also granted an unlimited guarantee datJd luly 3, 2024 with respect to the obligations of

Westcoast Appliance Centre 2014 Ltd. to Cantrex ('Westcoast Guarantee"), whioh is similarly in default

of its obligations to Cantrex and to which Cantrex has made demand for repayment'

Accordingly, on behalf of Cantrex, we hereby DEMAND payment forthwith of all amounts due and

outstanding. As of February 21,2026,the amounts owing by Capital are as follows:

Outstanding Invoices 5254,954,13

Authorized Orders 563,299.48

Westcoast Cuarantee 52,274,408'37

TorAL: $2'592'661'98

(collectively, the'oOutstanding Amount")'

The Outstanding Amount is inclusive of interest to February 2l ,2026, but does not include interest that will

continue to accrue from February 21,2026, legal fees and expenses and all other costs recoverable pursuant

to the Commercial Agreement, the Security Agreement and the Westcoast Guarantee'

.l

IJ

IJ

2O7878928'13
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payment of the Outstanding Amount, including interest to the date of payment, should be.made by bank

drift or certified cheque yiitttln ten (10) days of the date of this letter to CantrexNationwide Group Inc' at

9900 Cavendish, Suite 400, St-Laurent,'Qi H4M2V2 (Attention: Harry Ketchedjian),. Prior to making

payment, however, please contact Harry Ketchedjian at 438-880-2579 or hgrryrketclreqjian@'ca$1r9X;t$$

ioi confirmation of the Outstanding Amount as of the date payment is made.

If payment of the Outstanding Amount is not made within ten (10) days of the date of this letter, we will

take such measures ug, *. ,onrlder necessary in order to protect Cantrex's rights and security, without further

notice to Capital. In this regard, we enclose Notices ollntention to Enforce Security under Section 244(l)

of the Banlcruptcy and Insolvency Act,R.S.C. 1985, c. B-3 (the "section 244 Notices')'

Ifyou agree to the Lender proceeding prior to the expiry ofthe ten (10) day notice period set out in the

enilosed Section2!4Notices, please sign and return the Consent and Waiver attached hereto'

If you have any questions or wish to discuss this matter further, please contact the writer as soon as possible'

Yours truly,

BORDEN LADNER GERVAIS LLP

,%'/r'b-
Ryan M. Laity tr
Enclosure

_l

I

*l

J

J

J
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FORM86
PUR.STJANI'TO THE BANKRUPTCY AND TNSOLVENCY ACT, &S,C. 1985' C. 8.3.

(Subsection 244(I))

TO:

TAKENOTICETHAT:

1. Cantrex Nationwide Group Inc. (the "secured Creditor"), a secured creditor' intends to enforce its

security on the property of the insolvent person, Capital fuon (2022) Ltd. ("Capital'), including

without limitation the property described below:

r all present and after-acquired personal property of Capital and all proceeds thereof and

therefrom (collectively, the "Collateral")'

2, The security that is to be enforced includes the following:

. a security agreement dated September 21,2023, granted by Capital in favour of the Secured

Creditor (collectively, the "Security").

3, The total amount of the indebtedness secured by the Security, as at February 21, 2026, is

$?.593r$S,1.98 (the "Outstanding Amount').

4. The Secured Creditor will not have the right to enforce the Security until after the expiry of the 1O-

day period following the sending ofthis noticen unless the insolvent person consents to an earlier

enforcement.

DATED at Vancouver, British Columbia, this 2l*tday of February,2026'

CANTREX NATIONWIDE GROUP INC.,
by its solicitor:

Ryan Laity

Capital Iron (2022) Ltd.
an insolvent person
I - 505 Fisgard Street

Victoria, B.C., V8W lR3

Capital lron (2022) Ltd.
an insolvent person
1900 Storc Street

Victoria, 8.C., V8T 4R4

I
I

.J

l

J

J

J

J
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CONSENT AND WAIVER

TO: Cantrex Nationwide Group Inc., as Secured Creditor

THE UNDERSIGNED hereby pursuant to Section 244(2) of the Bankruptcy and Insalvency Act

waives the ten-day period of notice required under Section 244 of the Banlsruptcy and Insolvency Act (see

extract below) and- consents to the immediate enforcement by Cantrex Nationwide Group Inc' of the

Security referred to in the Section 244 Notice dated February 21,2026.

DATED this _ day of 2026.

CAPITAL IRON Q02Z) L"tD.

Per: ,,,, .. * ,..

Name:
Title:
I am authorized to bind the comPanY

Extracf trom,the Bq4kfunlst,{"lrd lnsd'lvcn,c44$

Section 244. Advance Notice

O) A sccured creditorwho intends to enforce a security on alt or substnntially all of

(a) the inventorY'

(b) the accounts receivable, or

(c) the other ProPertY

of on insolvent person thst was acquired for, or is used in relation to a business carried on by the

insolvent person shall send to that insolvent person, in the prescribed form and manncr, a notice ofthat

intention.

(2) period ofNotice, - Where a notice is required to bc sent under subscction (l), the secured creditor shall

not enforce thc security in respect oiwhich the notice is rcquired until the expiry often days aftcr sending

that notice, unless theinsolvent person coruents to an earlicr enforcement ofthe security.

(2.1) No advance consent. - [For thel purposes ofsubsection (2)r.consent to earlier enforccment ofa sccurity

may not be obtained by a secured c""ditor prior to the sending ofthe notice referred to in subsection (l)'

(3) Exccption. - This section does not apply, or ccrscs to apply in rcspcct ofa secured creditor

(a) whose right to realize or otherrvisc deal with his security is protected by subsection

69.t(5) or (6); or

(b) in respcct ofwhom a stay under sections 69 3o 69.2 has been lifted pursuant to section

69.4.

(4) Idem. - This Section does not apply wherc there is a receiver in respect ofthe insolvent person'

I

-J

I

I,J

.l
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THIS IS EXHIBIT " Q'' REFERRED TO IN

AFFIDAVIT *J or , lirrtl,lfgtqhedji

A Gommissioner for Taking Affidavits in

British Columbia

AFFIRMED BEFORE ME AT

2026of Febru

vancosverr, *gii,,$$.mjtl$]3X*

THIS 26th
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File No. 560209.000001

February 21,2026

DE L I V ERE D B Y COURIER AND EMAI L {fre4f.drvf sfcpqstar}p I ibn cG.gF}

Ryan M. Laity
T 604.632.3544
rlaitv@blo.c_om

Westcoast Appliance Centre 20L4 Ltd,
I - 505 Fisgard Street
Victoria,8.C., V8W lR3

Borden Ladner Gervais

Westcoast Appliance Centre 2014 Ltd,
3090 Nanaimo Street, Unit B
Victoria, B.C., V8T 5A6

Boden LadnerGervals LLP

1200 Water{ront Centre

200 Bunard Sl P"0. Box 48600

Vancouv€r, BC, Canada UlX1T2
T 604,687.5744

F 604"087,1415

blg.com

tsLG
I

Dear Sirs/Mesdames:

Re: Cantrex Nationwide Group Inc. ("Cantrex") and Westcoast Appliance Centre 2014 Ltd'

("Westcoastt')

We are solicitors for Cantrex in connection with a commercial agreement dated September 21, 2022 (the

"Commercial Agreement"), between Cantrex and Westcoast.

In connection with the Commercial Agreement, Westcoast executed ancillary and security documents in

favour of Cantrex, including, inter alii, a security agreement dated March 23,2018, in which Westcoast

granted a security interest in fuvou, of Cantrex ii aii of Westcoast's present and after-acquired personal

propefty (the "security Agrcement").

Westcoast is currently in default under the Commercial Agreement and the Security Agreement' We note

that Westcoast has also lranted an unlimited guaranteelated September 21,2023 with respect to,the

obligations of Capital lroizozzl,td. to Cantrex!"Capital lron Guarantee"), which is similarly in default

of iti obtigations to Cantrex and to which Cantrex has made demand for repayment'

Accordingly, on behalf of Cantrex, we hereby DEMAND payment forthwith of all amounts due and

outstandiig. As of February 2l,2}26,the amounts owing by Westcoast are as follows:

Outstanding Invoices $2,01 I ,649' l0

Authorized Orders 5262,759.27

Capital lron Guarantee $318,253'51

TorAL: $2'592"661'98

(collectively, the "Outstanding Amount").

The Outstanding Amount is inclusive of interest to February 21,2026,but does not include interest that will

continue to accrue from February 2l,2026,legal fees and expenses and all other costs recoverable pursuant

to the Commercial Agreement, the Security Agreement and Capital lron Guarantee'

150
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payment of the Outstanding Amount, including interest to,the d_ate of payment, should be.made by bank

dratt or certified cheque tiitttin ten (10) days 6f the date of this letter to Cantrex Nationwide Group lnc' at

9900 Cavendish, Suite 400, St-Laurent, qi H4}/r2V2 (Attention: Hany Ketchedjian),. Prior to making

payment'however,pleasecontactHarryKetchedjianat438.880.2579orlr@
ioi confirmation of ihe Outstanding Amount as of the date payment is made.

If payment of the Outstanding Amount is not made within ten (10) days of the date of this letter, we will

take iuch measures u, *. .onulder necessary in order to protect Cantrex's rights and security, without further

notice to Westcoast. In this regard, we enclose Notices of Intention to Enforce Security under Section 244(l\

of the Banlruptcy and Insolvincy Act, R.S.C. 1985, c' B'3 (the "section 244 Notices")'

Ifyou agree to the Lender proceeding prior to the expiry ofthe ten (10) day notice-period set out in the

.n.lo.ed S""tion244Notices, please iign anA retum the Consent and Waiver attached hereto.

If you have any questions or wish to discuss this matter further, please contact the writer as soon as possible'

Yours truly,

BORDEN LADNER GERVAIS LLP

eil,tufrj-
Ryan M. Laity A

)

J
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l
i FORM86

PURSUANT T0 THE BANKRUPTCY AND INSOLVENCY ACT' RS.C. 1985' c. Il-3'
(Subsection 244(l))

TO

TAKENOTICETHAT:

1. Cantrex Nationwide Group Inc. (the "secured Creditor'n), a secured creditor, intends to enforce its

security on the property of the insolvent person, Westcoast Appliance Centre 2014 Lld.
(.,westcoast,'), including without limitation the properly desdibed below:

r: all present and after-acquired personal property of Westcoast and all proceeds thereof and

therefrom (collectively, the "Collateral').

2. The security that is to be enforced includes the following:

.i a security agreement dated March 23,2018, granted by Westcoast in favour of the Secured

Creditor (collectivelyo the "Security").

3, The total amount of the indebtedness secured by the Security, as at February 21,2026, is

$2.fiP*r6$l'98-(the "Outstanding Amount").

4. The Secured Creditor will not have the right to enforce the Security until after the expiry of the 1O-

day period following the sending of this notice, unless the insolvent person consents to an earlier

enforcement.

DATED at Vancouver, British Columbia, this 2l't day of February,2026'

CANTREX NATION}VIDE GROUP INC.'
by its solicitor:

Ryan M. Laity

Westcoast Appliance Centre 2014 Ltd.
an insolvent person
1 - 505 Fisgard Street

Victoria,8.C., V8W 1R3

Westcoast Appliance Centre 2014 Ltd.
an insolvent person
3090 Nanaimo Street, Unit B
Victoria,8.C., V8T 546

I
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-)

CONSENT AND WAIVDR

TO: Cantrex Nationwide Group Inc., as Secured Creditor

THE UNDERSIGNED hereby pursuant to Section 244(2) of the Bankruptcy and Insolvency Act

waives the ten-day period of notice r"quired under Section244 of the Banltuptcy and Insolvency Act (see

extract below) and'consents to the immediate enforcement by Cantrex Nationwide Group Inc. of the

Security referred to in the Section 244 Notice dated February 21,2026'

DATED at-this _- daY of 2026

WESTCOAST APPLIANCE CENTRE 2OI4

LTD.

Per: *-
Name:
Title:
I am authorized to bind the comPanY

px{mpf,from thP, |}stttr#Ittcv &?*,lnsqJ,v"!,qtY 4tt

Section 244. Advance Notice

(l) A secured creditor who intends to cnforce a security on all or substantially all of

(a) the inventory'

(b) the accounts receivable, or

(c) the othcr proPertY

of an insolvent person that was acquircd for, or is used in relation to a busincss carried on by the

insolvcnt person shall send to that insolvent person, in the prescribed form and manner, a notice ofthat

intention.

(2) pcriod ofNotice. - Where a notice is requircd to be sent under subscction (l), the securcd crcditor shall

not enforce the security in respect ofwhich the notice is required until thc expiry often days aftcr sending

that noticc, untess thc insolvcnt person consents to an carlicr enforcement of thc security.

(2.1) No advance consent. - [For thel purposes ofsubsection (2)-,-consent to earlier enforccment ofa security

may not be obtained by a se.u..d crerlitor prior to the sending ofthc notice referred to in subsection (l).

(3) Exception. - This section does not apply, or ceases to npply in respect ofa secured crcditor

whose right to realize or otherwise deal with his sccurity is protected by subscction

69.1(5) or (6); or

in respect ofwhom a stay under sections 69 to 69.2 has been lifted pursuant to section

69.4.

(4)

I

-l
(a)

(b)

Idem. - This Section does not apply whcrc there is a receiver in rcspect of the insolvcnt pcrson.

J

J

J
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THIS IS EXHIBIT " R'' REFERRED TO IN
t-

AFFIRMED BEFORE ME AT

Varicouvqr.-Ftltish Cblurnbla

rur.s 26th DaY of February 2026
r r ttv , -

A Commissioner for Taking Affidavits in

British Columbia

AFFTDAVIT #J oF Harry Ketchedjian

006057-0001/00241080
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Frum:
TO:

Cc:

Subjcct!

tai[.syaa
fred@vseskoastaooliance.ca; ftgd@Calilaltoffa
Pepper. lennlfer; ln8lis.Aliff; Aliievski. FlllD

RE: DEMAND FOR PAYMENT - Obltgations of West Coast Appliance Centre 2014 Ltd. and Capltal tron (2022) Ltd' to Cantrex

Nationwide Group Inc,

February 21, 2026 11:22:48 AMDat€:
Attachments:

Importance: Hlsh

Mr. Aram,

ptease see attached correspondence dated as of today, sent on behatf of Gantrex Nationwide Group

lnc. Originats witt fottow in due course. We recommend that you discuss with legal counsel.

please note that if you consent to Cantrex Nationwide Group lnc. taking enforcement steps on its

cottateral before expiry of the 1 O-day statutory notice period, ptease sign the enclosed "Consent and

Waiver" atthe tast page of each PDF and return to us by email.

Regards,

Ryan

il

:.ffi",
1:

Ryan Lalty
helhimihis
Partner
r 604.63a3544 | rlaity@blg.com
1200 Waterfront Centre,2OO Bu6ard St,, P*O. Box 48600, Vancouver, BC, Canada V7X 1T2l
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BORDEN LADNER GERVAIS LLP I Canada's Law Firm

Calgary | Montrdal I Ottawa I Toronto I Vancouver
btq;com I To manage your communication preferences or unsubscilbe, please click on liiiEc$ll{i&hti*0iA*
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