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Creditors of PTL Holdings Limited — In Bankruptcy

Further information related to this estate can be obtained at the court appointed receiver’s website located at -
http://www.extranets.bdo.ca/PTLGroup;

Regards,

BDO CANADAL
PTL i §
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District of; Newfoundland and Labrador

Division No. 01 - St. John's
Court No. 22298
Estate No. 51-2425914

_FORM 88_ [x]Originat  [T] Amended
Notice of Bankruptcy, First Meeting of Creditors
(Subsection 102(1) of the Act)

In the matter of the bankmuptcy of
PTL HOLDINGS LIMITED
of the Town of Southem Harbour, in the Town of Southern Harbour, in the Province of Newfoundland and Labrador

Take notice that:

1. PTLHOLDINGS LIMITED filed (or was deemed to have filed) an assignment on the 11ih day of May 2018, and the undersigned, BDO Canada
Limited / BDO Canada Limitée, was appointed as trustee of the estate of the banksupt by the official receiver (or the Court), subject to affirmation by the
creditors of the trustee's appointment or substitution of another tnustee by the creditors.

2. The first meeting of creditors of the bankrupt will be heid on the 25th day of October 2018, at 2:00 PM, at the office of BDO Canada Limited, at
2nd Floor - 300 Kenmount Road, St. John's, NL, A1B 3R2.

3. To be entitled to vote at the meeting, a creditor must ledge with the trustee, before the meeting, a proof of claim and, where necessary, a proxy.

4. Enclosed with this notice is a proof of ciaim form, proxy fom, and list of creditors with claims amounting to $25 or more showing the amounts of
their claims.

5. Creditors must prove their claims against the estate of the banksupt in order to share In any distribution of the proceeds relized from the estate.

Dated at the City of Halifax in the.Provinceof Nova Scotia, this 26th day of September 2018,

BDD Canada Liggé

a Limitée - Licensed Inscivency Trustee
, 255 Le€ewood Di

U
alifax NS B3M

Phone: (902) 425-3100  Fax: (802) 425-3777
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District of: Newfoundland and Labrador
Division No. 01- St. John's

Court No.

Estate No.

- FORM 21—~
Assignment for the General Benefit of Creditors
(Section 49 of the Act)

In the matter of the bankruptcy of
PTL HOLDINGS LIMITED
of the Town of Southem Harbour, in the Town of Southem Harbour, in the Province of
Newfoundland and Labrador

This indenture made this 26th day of September 2018
between
PTL HOLDINGS LIMITED
1 Main Street
Southem Harbour NL AOB 0C9
hereinafter called “the debtor”
and
BDO Canada Limited / BDO Canada Limitée
hereinafter called “the trustee.”

[C] Natural person [x] Corporate or other legal entity

Whereas the debtor is insolvent and desires to assign and to abandon all his’her property for distribution
among his’her creditors, in pursuance of the Act,

This indenture witnesses that the debtor does hereby assign to the trustee all the debtor’s property for the
uses, intents and purposes provided by the Act.

Signed at the City qf7HaIifax in the Province of Nova Scotia, in the presence of Jason Breeze.

~ 7
PTLHOLDINGS LIMITED

Debtor

26-Sep-2018
Date
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District of: Newfoundland and Labrador .
Division No. 01 - St. John's .0"9"‘al DAmended
Court No.
Estate No.
~Fom78 -
Statement of Affairs (Business Bankrupicy) made by an entity
{Subsection 49(2) and Paragraph 158(d) of the Act/ Subsections 50(2) and 62(1) of the Act)
In the matter of the bankruptcy of
PTL HOLDINGS LIMITED
of the Town of Scuthem Harbour, in the Town of Southem Harbour, in the Province of
Newfoundland and Labrador
To the bankrupt:

You are required {0 carefully and accurately complete this form and the applicable attachments showing the state of your affairs on the date of the bankuptcy, on the
11th day of May 2018. When completed, this form and the applicable attachments will constitute the Statement of Affairs and must be verified by ocath or solemn
dedlaration.

LIABILITIES ASSETS
(as stated and estimated by the officer) {as stated and estimated by the officer)

1. Unsecured creditors as perlist"A° ... ............... 6,800.00 LIVeMOny ...t 0.00
Balance of secured daims as per it *B" ... ........ 17.216.575.00 2 Trade ﬁxturw..etc e - 000
Totalunsecured creditors...............euu e T.ZZW?O_O 3. Acoounts receivable and other feceivabies, as por ist &

—— GOOB......c0uvviriinnnns 0.00

2. Secured crediiors as perist*8* .................... 100 Doubtful........vvveenn . 000

) o = 0 T T 0.00

3. Prefemed crodiors as per (st "Cr.....o.ovvecee e — 2 ESMated 0 PIOGUEE. . . - vvvrerrororeeen 000

4. Contingent, bust claims or other iabilities as per list°D* 0.00 4. Bills of exchange, promissory note, elc., as perlist°F . .. 0.00
estimated to be reclaimable for................... e 5.Deposits in financial instutions ..................... 0.00
Totalfiabilities. . .....ooveeiiie i 17,223,376.00 L N 0.00

P AT PP 0.00
T T N 2,206,421.00 8. Machinery, equipmentend plant.................... E—rT
9. Real property or immovable as perlist*G"............. 0.00
B L T 0.00
11 RRSPs, RRIFs, life insurance, 16, . o.oovvvveeeivnens 0.00
12. Securities (shares, bonds, debentures, efc).......... 19,429,797.00
13 Interestsunderwills. .........coiiiiiiiiniiine 0.00
A Vehitles....ooiiiiiiiinii e 0.00
15. Other property, asperlist™H*...................... 000
If bankrupt is a corporation, add

Amount of subscribed capital. ...... 0.00

Amountpald oncapital............ 0.00
Balance subscribed andunpaid.................. 0.00
Estimatedto produce.........coviiininniicnns 0.00
Totalassets..o.ovvvevinarenenns 19,429,797.00
Deficieney......oocovvnirnennns NIL

|, Philip Clarke, of the Reglonal Municipality of Halifax in tha Province of Nova Scotia, do swear {or solemnly declare) that this statement and the attached lists
are to the best of my knowledge, a full, true and complete statement of my affairs on the 26th day of September 2018 and fully disclose all property of every
description that is in my possession or thal may devolve on me in accordance with the Act
/

SWORN (or SOLEMNLY DEGLARED) _~

before me at the Reg| al'Mumcipahtyoi Halifax in the Province of Nova Scotia, on this 26th day of September
2018 /] . i

e

Jason Breeze’ Commissioner of Oaths / thp Clarke[ u

Ferthe Pnpvince fNova Scotia

Exmr?sj}m SUABON G. BREEZE

/Ao of e Suprame an{] w%

B -

-
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District of: Newfoundland and Labrador
Division No. 01- St. John's
Court No.
Estate No.
FORM 78 -- Continued
List *A°
Unsecured Creditors
PTLHOLDINGS LIMITED
No. Name of creditor Address Unsecuredclaim | Balance of claim Total claim
T|CIBC 25 King Street West 16t Fioor 0.00 5716,57500| 5,716,575.00
Toronto ON M5L 2A1
2 | GRA - Tax - Atantic Shawinigan-Sud National Verification and Collection 6,800.00 0.00 6,800.00
Attrr Quebec Insoivency Intake Centre Centre
82365 8398 RTOC01(HST) 4695 Shawinigan-Sud Bivd
Shawinigan-sud QC GSP 5H9
3 | Parsons Vendars and CSL Vendors ¢/oMcinnes Coaper 0.00 11,500,00000( 11,500,000.00
10 Firt William PI, Sth Floor Baine
StJohn's NL A1C 1K4
Totak 6,800.00 17,216,575.00 | 17,223,375.00

26-Sep-2018

Date
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District of: Newfoundland and Labrador
Division No. 01- St. John's
Court No.
Estate No.
FORM 78 - Continued
List"B*
Secured Creditors
PTL HOLDINGS LIMITED
Estimated Estimated
No. Name of creditor Address A"f,:;:of Particulars of security |Whengiven| wvalueof | surpius from Balanlce of
security security claim
1 |CIBC 25 King Street West 16th 5,716,576.00 | Secunities - Shares - PTL 1.00 5,716,575.00
Floor Services / CSL Services
Toronto ON M5L 2A1 9263357 Canada
2 |Parsons Vendors and CSL cloMcinnes Coaper 11,500,000.00 } Securities - Shares - PTL 0.00 11,500,000.00
Vendors 10 Firt William P, 5th Services / CSL. Services/
Floor Baine 9263357 Canada
StJohn's NL A1C 1K4
Totak 17,216,576.ﬂq 1.0q 0.0(‘ 17,216,575.0(‘
26-Sep-2018
Date &~ PRilip Clarke
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District of: Newfoundland and Labrador
Division No. 01- St. John's
Court No.
Estate No.
FORM 78 — Continued
List*C*
Preferred Creditors for Wages, Rent, elc.
PTL HOLDINGS LIMITED
Pariod during Difference
No. Namae of creditor Address and occupation Nature of ctaim which claim A'T;:md pa&nl;?sull:: futl | ranking for
accrued dividend
Totak 0.00 0.09 00
26.33[,.2018 /
Date Phitip Clarke
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District of; Newfoundland and Labrador
Division No. 01- St. John's

Court No.
Estate No.
FORM 78 -~ Centinued
List*'D*
Contingent or Other Liabilities
PTL HOLDINGS LIMITED
Name of creditor Address Amountof Amount | patg wihen liability
No. " expected to Nature of liability
or claimant and occupation liability or claim cank for dividend incurred
Totak 0.00 0.00
26-Sep-2018
Date 7~ Zpiiflip Clarke
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District of; Newfoundland and Labrador
Division No. 01- St. John's
Court No.
Estate No.
FORM 78 - Continued
List *E*
Debts Due to the Banksupt
PTL HOLDINGS LIMITED
Address and ountofdebt | Folio of ledgers or When Estimatedto | Particulars of any
No. Name of debtor occupation Nature of debt h:cd’ doubtful, | otherbookwhere | contracted | produce |securities hald for
bad) particulars to be found| debt
0.00
Totat 0.00 0.09
0.00
26-Sep-2018
Date y “Philip Clarke
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District of:
Division No.

Court

No.

Estate No.

Newfoundland and Labrador
01- St. John's

FORM 78 - Continued
List "F*

Bills of Exchange, Promissory Nates, Lien Notes, Chattel
Mortgages, etc., Available as Assets

Page 7 of 9

PTLHOLDINGS LIMITED
Name of all promissory, . Particulars of any property
{No.|  acceptors, endorsers, Address Occupation lA;r:ol:;:o:tl:t "' patowhen due Esg:::t:::o held as security for
mortgagors, and guarantors ' payment of bill or note, etc.
Totak: 0.00 0.00
26-Sep-2018 /
Date &~ Phitlp Clarke



District of: Newfoundtand and Labrador
Division No. 01- St. John's

Court No.
Estate No.
FORM 78 — Continued
List*G"
Real Property or immovables Owned by Bankrupt
PTL HOLDINGS LIMITED
Description of property Nature of In whose name Particulars of mortgages
bankrupt Interest does title stand Total valuo hypothecs, of other encumbrances | Equity or surplus
(name, address, amount)
Total: 0.00 0.00

26-Sep-2018
Date

Page 8 of 9

Piin Cirte



District of: Newfoundland and Labrador
Division No. 01- St. John's
Court No.
Estate No.
FORM 78 - Concluded
List "H*
Property
PTL HOLDINGS LIMITED
FULL STATEMENT OF PROPERTY
Nature of property Location Details of property Original cost Estimated to produce
(a) Stock-in-trade 0.00 0.00
{b) Trade fixtures, etc. 0.00 0.00
(c) Cash in financial Institutions 0.00 0.00
{d) Cash on hand 0.00 0.00
{e) Livestock 0.00 0.00
{f) Machinery, equipment and plant 0.00 0.00
{9) Fumiture 0.00 0.00
(h) Life insurance palicies, RRSPs, elc. 0.00 0.00
{i) Securities Shares - PTL Services/ CSL Services / 0.00 100
9263357 Canada
100% - Investments 0.00 19,429,796.00
{i) Interests under wills, etc. 0.00 0.00
(k) Vehicies 0.00 0.00
() Taxes 0.00 0.00
{m) Other 0.00 0.00
Total: 19,429,797.00

26-Sep-2018

Date
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BDO Canada Limited / BDO Canada Limitée
Suite 201, 255 Lacewood Drive

Halifax NS B3M 4G2

Phone: (902) 425-3100  Fax: (802) 425-3777
E-mait insothalifax@bdo.ca

District of: Newfoundland and Labrador
Division No. 01 - St. John's
Court No. 22298
Estate No. 51-2426914
FORM 31
Proof of Claim

(Secticns 50.1, 81.5, 81.6, Subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2), 124(2), 128(1),
and Paragraphs 51(1)(e) and 66.14(b) of the Act)

in the matter of the bankruptcy of
PTL HOLDINGS LIMITED
of the Town of Southem Harbour, in the Town of Southem Harbour, in the Provincs of Newfoundland and Labrador

All nofices or correspondence regarding this claim must be forwarded to the following address:

In the matter of the bankruptcy of PTL HOLDINGS LIMITED of the Town of Southem Harbour in the Province of Newfoundland and

Labrador and the claim of , creditor,
1, {name of crediter or representative of the creditor), of thecityof __________ inthe
province of do hereby certify:
1. That 1 am a creditor of the above named debtor {or | am {positionAitle) of
creditor).

2. That [ have knowledge of all the circumstances connected with the claim referred to below.

3. That the debtor was, at the date of bankruptcy, namely the 11th day of May 2018, and still is, indebled to the creditor in the sum of
$ , as specified in the statement of account {or affidavit) attached and marked Schedule "A”, after deducting any
counterclaims to which the debtor is entitled. (The attached statement of account or affidavit must specify the vouchers or other evidence in
support of the claim.)

4. (Check and complete appropriate category.)

O A UNSECUREDCLAIMOF $
(other than as a customer contemplated by Section 262 of the Act)

That in respect of this debt, | do not hold any assets of the debtor as security and

(Check appropriate description.)
O  Regarding the amount of $ , | claim a right to a priority under section 136 of the Act.
O  Regarding the amount of $ , | do not claim a right to a priority.

(Set out on an attached sheet details to support pricrity claim.)

00  B. CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE $
That | hereby make a claim under subsection 65.2(4) of the Act, particulars of which are as follows:

(Give full particulars of the claim, including the calculstions upon which the claim is besed.)
O C.SECUREDCLAIMOF §

That in respect of this debt, | hold assets of the debtor valued at $, as security, particulars of which are as follows:
(Give fuil particulars of the securily, including the date on which the security was given and the value at which you assess the securily,
and aftach a copy of the securily documents.)

O  D.CLAIM BY FARMER, FISHERMAN OR AQUACULTURIST OF §

That ! hereby make a claim under subsection 81.2(1) of the Act for the unpaid amount of §
{Attach a copy of sales agreement and delivery receipts.)

Dann 1 nf



FORM 31 — Concluded

E. CLAIM BY WAGE EARNEROF §
That | hereby make a claim under subsection 81.3(8) of the Act in the amountof §______,
That | hereby make a claim under subsection 81.4(8) of the Actin the amountof$____

F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF §
That | hereby make a claim under subsection 81.5 of the Actin the amountof$______ |
That | hereby make a claim under subsection 81.6 of the Act in the amountof§___

OooOo ooag

C1  G.CLAIMAGAINST DIRECTOR $_ _

(To be completed when a proposal provides for the compromise of claims against directors.)
That | hereby make a claim under subsection 50{13) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

O  H. CLAIM OF A CUSTOMER OF A BANKRUPT SECURITIESFIRM$____

That | hereby make a claim as a customer for net equity as contemplated by section 262 of the Act, particulars of which are as follows:
(Give full particufars of the claim, including the calculations upon which the claim is based.)

5. That, to the best of my knowledge, | (am/am not) {or the above-named creditor ________ (isfis not)) related to the
debtor within the meaning of section 4 of the Act, and (have/mas/have notias not) dealt with the debter in a non-amm's-length manner.

6. That the following are the payments that | have received from, and the credits that | have allowed to, and the transfers at undervalue
within the meaning of subsection 2(1) of the Act that | have been privy to or a party to with the debtor within the three months (o, if the creditor
and the debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm's fength, within the 12 months)
immediately before the date of the initial bankruptcy event within the meaning of Section 2 of the Act: (Provide details of payments, credits and
transfers at undervalue.)

7. (Applicable only in the case of the bankruptey of an individual.)
L1 wWhenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make

payments under section 68 of the Act, | request to be infermed, pursuant to paragraph 68(4) of the Act, of the new fixed amount or
of the fact that there is ne fonger surplus income.

O I request that a copy of the report filed by the trustee regarding the bankrupt's application for discharge pursuant to subsection
170{1) of the Act be sent fo the above address.

Dated at , this day of

Witness Credit
Hor

Phone Number:
Fax Number :
E-mail Address :

NOTE 1 an affidavitis aftached, itmust have been mads before a person qualified b take affidavits.

WARNINGS:  Atrustee may, pursuant to subsection 128(3) of the Act, redeem a security cn payment to the secured creditor of the debt or the value of the security as assessed, in a proof of
secunty, by the secured credilor.

Subsection 2D§1) of the Act provides severe panalties for making any faise daim, prool, declaration or statement of accounl,

Pana2nf?2



District of: Newfoundland and Labrador
Division No. 01- St. John's

Court No. 22298

Estate No. 512425914

FORM 36
Proxy
(Subsection 102(2) and paragraphs 5%1)(e) and 66.15{3)(b) of the Act)

In the matter of the bankruptcy of
PTL HOLDINGS LIMITED
of the Town of Southem Harbour, in the Town of Southern Harbour, in the Province of Newfoundland and
Labrador

I, , of , a creditor in the above matter, hereby
appoint , of , lobe
my proxyholder in the above matter, except as to the receipt of dividends, (with or without)
power to appoint another proxyholder in his or her place.

Dated at , this day of

Witness Individual Creditor

Witness Name of Corporate Creditor
Per

Name and Title of Signing Officer
Retum To:

BDO Canada Limited/ BDO Canada Limitée - Licensed Insolvency Trustee
Suite 201, 255 Lacewood Drive

Halifax NS B3M 4G2

Phone: (302) 425-3100 Fax: (902) 425-3777

E-mail: insothalifax@bdo.ca
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