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ONTARIO 
SUPERIOR COURT OF JUSTICE 

(IN BANKRUPTCY & INSOLVENCY) 
 

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL 
OF SLEEPING GIANT BREWING CO. LIMITED 

 
NOTICE OF MOTION  

(returnable on a date to be set by the Court) 
 

Sleeping Giant Brewing Co. Limited (the “Company”) has filed a Notice of Intention to 

Make a Proposal (an “NOI”) under the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as 

amended (the “BIA”).  The Company will make a motion to a judge presiding over the Ontario 

Superior Court of Justice (in Bankruptcy & Insolvency) (the “Court”) on a date and at a time to 

be set by the Court, or as soon after that time as the motion can be heard, which motion shall be 

heard virtually by judicial videoconference to be set by the Court office and may be attended online 

by accessing the videoconference link to be posted on the Court’s Casecentre portal for this matter. 

A direct link will be circulated by email to those members of the Service List with known email 

addresses as soon as the hearing time and date is set by the Court. 

PROPOSED METHOD OF HEARING:  The motion is to be heard orally.  

THE MOTION IS FOR:  

1. An order, substantially in the form attached hereto as Schedule “A” (the “Draft Order”)  

(a) abridging the time for service and filing of the notice of motion and the motion 

record or, in the alternative, dispensing with the same; 

(b) extending the time for the Company to file a proposal under section 50.4(9) of the 

BIA to and including May 20, 2026; 

(c) granting a super priority charge (the “Administration Charge”) against the 

Company’s assets, undertakings and properties in an amount not to exceed 

$100,000 in favour of the Company’s legal counsel, the Proposal Trustee and the 
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Proposal Trustee’s legal counsel (collectively, the “Professional Group”), to 

secure payment of their reasonable fees and disbursements; 

(d) approving the first report of BDO Canada Limited in its capacity as proposal trustee 

of the Companies (in that capacity, the “Proposal Trustee”) to be filed separately 

with the Court (the “First Report”) and approving the actions of the Proposal 

Trustee described therein; and, 

2. such further and other relief as counsel may advise and this Court may permit. 

THE GROUNDS FOR THE MOTION ARE: 

Background 

3. The Company is incorporated under the laws of the Province of Ontario, with registered 

offices in Thunder Bay, Ontario. 

4. The Company has operated as a licensed brewery out of a leased premises since its 

founding in 2012. 

5. On March 6, 2026, the Company filed an NOI under the BIA, and BDO Canada Limited 

was names proposal trustee (the “Proposal Trustee”). 

6. The Company previously received Court approval, on October 20, 2023, of a proposal filed 

under the BIA, but has accrued additional liabilities in the interim and was unable to fully 

perform its proposal. 

Current NOI Proceedings 

7. The current NOI was filed to obtain interim protection under the stay of proceedings with 

an express view of determining whether a sale of the Company’s business was possible. 

8. The Company has used the stay of proceedings under the current NOI to canvas the market 

for a potential purchaser or investor.  
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9. A quick canvasing of the market exposed nine (9) parties (“Existing Interested Parties”) 

interested in a potential sale or investment in the business, three (3) of which requested and 

have been provided with due diligence materials. 

Anticipated Sale Process 

10. In view of the market interest in the Company, the Company, in consultation with the 

Proposal Trustee, is finalizing a marketing process for the business in a manner consistent 

with prevailing insolvency practice.  

11. The sale process is proposed to be administered in consultation with the Proposal Trustee 

to fully and transparently market the business of the Company for sale. 

12. The salient points of the sale process are anticipated to include: 

(a) solicitation of offers for all or part of the assets and undertakings of the Company; 

(b) the Company and Proposal Trustee will market the opportunity and disclose the 

details of the sale process (i) directly to the Existing Interested Parties; (ii) directly 

to such other potentially interested parties as the Company and Proposal Trustee 

may identify or who may contact the Company or the Proposal Trustee; and, (iii) 

publicly by way of advertisement/notice in such forums as the Proposal Trustee 

deems appropriate; 

(c) any party executing a non-disclosure and confidentiality agreement will be invited 

to review diligence materials in respect of the salient details of the business and 

assets of the Company;  

(d) any party wishing to tour the brewery, inspect the assets and consult with the 

management of the Company will be granted such access as soon as practicable; 

(e) binding offers will be required by May 1, 2026 (the “Bid Deadline”); 
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(f) all offers must be on an “as is, where is” basis and must be accompanied by a cash 

deposit in the amount of 10% of the purchase price (non-refundable if accepted as 

the successful offer);  

(g) the Company, in consultation with the Proposal Trustee, shall consider all 

Qualifying Offers and may further negotiate one or more such offers until selecting 

the successful offer (the “Successful Offer”); 

(h) once the Successful Offer is selected, the Company shall apply to Court for final 

approval of the chosen transaction; and 

(i) the transaction shall close shortly following Court approval. 

13. The following is a summary of anticipated material timelines of the sale process: 

Milestone Deadline  

Go to market Immediately after Court Hearing 

Bid Deadline May 1, 2026 (5:00 PM Eastern Time) 

Selection of Successful Offer May 7, 2026 

Hearing of the Sale Approval Motion Subject to availability of the Court 

Closing the Transaction (outside date) As soon as practicable after Court 

approval 

 

14. The above deadlines may be extended where the Proposal Trustee believes appropriate.  

15. The final terms of any sale will be consistent with prevailing insolvency practices. The sale 

process will provide a transparent process to maximize the value of the Company for all 

stakeholders.  
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16. The sale process will allow for potential offers that contemplate a “reverse vesting order” 

at the option of any bidder, which would allow the maintenance of government licenses 

associated with the operation of the business.  

Extension of the Stay of Proceedings 

17. In order to facilitate the sale process, the Company is requesting an extension of the 

statutory stay of proceedings.  

18. The Proposal Trustee and Company each believe that the value of the Company is best 

realized through a sale.  

19. The Company is acting in good faith and due diligence in seeking to preserve and realize 

upon the value of the business for the benefit of all stakeholders and creditors.  

20. Absent an extension of the stay of proceedings, the Company will be unable to pursue a 

sale of the business as a going-concern or file a proposal before the NOI expires and will 

become bankrupt, to the detriment of its stakeholders.  

Administration Charge 

21. The Company is requesting a $100,000 super priority charge over its assets, undertakings 

and properties as security for the reasonable fees and disbursements of the Professional 

Group. 

22. The Administration Charge is appropriate and is necessary to secure the continued services 

of the professionals and to finalize and implement the proposed sale process. 

The First Report 

23. The First Report includes a detailed discussion of these proceedings and the activities of 

the Proposal Trustee and its counsel since its appointment.  

24. The First Report shall include affidavits of each of the Proposal Trustee and its counsel in 

respect their fees and disbursements, the approval of which is sought herein.  
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RELIEF REQUESTED 

Approval of First Report 

25. The First Report and the fees affidavits appended thereto accurately reflect the activities of 

the Proposal Trustee and the financial status of the Company. 

NOI Extension 

26. The stay of proceedings expires on April 5, 2026. 

27. The Companies seek an extension of time to file a proposal to and including May 20, 2026, 

in order to facilitate the sale process. 

28. the Extended Cash Flows contained in the First Report shows sufficient funding to continue 

operating through to the end of requested extension period;  

29. if the requested extension is granted, the Company will be able to advance the SISP to 

determine whether a sale or investment transaction may be completed and explore options 

for making viable proposals to its creditors in conjunction therewith; 

30. Without the extension, the Company will not be in a position to make viable proposals to 

their creditors before April 5, 2026 and will become bankrupt, to the detriment of their 

creditors and stakeholders. 

31. None of the Companies’ creditors will be materially prejudiced if the requested extension 

is granted. 

32. The Companies’ have acted, and are acting, in good faith and with due diligence; 

Administration Fee 

33. The Companies request the Administration Charge to secure the continued assistance of 

the Professional Group in these proceedings, whose involvement is necessary and will 

benefit all stakeholders. 
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34. The Administration Charges is authorized by section 64.2 of the BIA. 

35. None of the Company’s creditors will be materially prejudiced if the Administration 

Charge is granted. 

SUPPORT OF PROPOSAL TRUSTEE & OTHER GROUNDS 

36. The Proposal Trustee supports the relief being sought by the Companies. 

37. The other grounds set out in the affidavit of Andrea Mulligan dated March 25, 2026; 

38. The other grounds set out in the First Report; 

39. The inherent and equitable jurisdiction of this Court; 

40. Sections 50.4(9), 50.6, 64.1 and 64.2 of the BIA; 

41. Rules 1.04, 2.03, 3.02 and 37 of the Rules of Civil Procedure, R.R.O. 1990, Reg. 194, as 

amended; and 

42. Such further and other grounds as counsel may advise and this Court may permit. 

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the motion: 

(a) the Affidavit of Andrea Milligan and the exhibits thereto; 

(b) the First Report and the appendices thereto; and 

(c) such further and other material as counsel may advise and this Court may permit. 

14



Date: March 25, 2026 LOOPSTRA NIXON LLP 
130 Adelaide Street West – Suite 2800 
Toronto, ON M5H 3P5 
 
R. Graham Phoenix 
Tel: (416) 748 4776 
Fax: (416) 746 8319 
Email: gphoenix@LN.law 
 
Shahrzad Hamraz 
Tel: (416) 748-5116 
Fax: (416) 746 8319 
Email: shamraz@LN.law   
 
Lawyers for Sleeping Giant Brewing Co 
Limited 

  
 
 
TO:  ATTACHED SERVICE LIST 
 

 
 

15

mailto:shamraz@LN.law


TAB A 

16



SCHEDULE “A” 
 
 

DRAFT ORDER 
 

[see attached] 
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ONTARIO 
SUPERIOR COURT OF JUSTICE 

(IN BANKRUPTCY & INSOLVENCY) 

THE HONOURABLE  ) <*>, THE <*> DAY 
 )  
JUSTICE  ) OF <*>, 2026 
 
 

 
IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL 

OF SLEEPING GIANT BREWING CO. LIMITED 
 

ORDER 
(NOI Stay Extension & Administrative Relief) 

 
THIS MOTION, made by Sleeping Giant Brewing Co. Limited (the “Company”) 

pursuant to the Bankruptcy and Insolvency Act, R.S.C., 1985, c. B-3, as amended (the “BIA”), for 

an order (this “Order”), among other things: 

(a) if necessary, abridging the time for service and filing of the notice of motion and 

the motion record or, in the alternative, dispensing with the same;  

(b) approving the first report of BDO Canada Limited, in its capacity as proposal 

trustee (in such capacity, the “Proposal Trustee”) in the Company’s BIA proposal 

proceedings (collectively, the “Proposal Proceedings”), to be filed with the Court (the 

“First Report”), and approving the activities of the Proposal Trustee described therein; 

(c) extending the time for the Companies to file proposals under section 50.4(9) of the 

BIA to and including May 19, 2026; and 

(d) granting a priority charge against the assets, property and undertakings of the 

Company up to the maximum amount of $100,000, pursuant to section 64.2 of the BIA, to 
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secure the fees and disbursements of the Proposal Trustee, counsel to the Proposal Trustee 

and counsel to the Company; 

was heard by this Honourable Court (the “Court”) on this day by way of judicial video conference 

in Thunder Bay, Ontario. 

ON READING the Motion Record of the Company, including the Affidavit of Andrea 

Mulligan sworn March 25, 2026 and the exhibits thereto, and on reading the First Report including 

the Fee Affidavits, and on hearing the submissions of counsel for the Company, counsel for the 

Proposal Trustee, counsel to the other parties listed on the participant information form, no one 

else appearing although properly served as appears from the affidavit of Amanda Adamo, sworn 

<*>, filed: 

SERVICE 

1. THIS COURT ORDERS that the time for service and filing of the notice of motion and 

the motion record is hereby abridged and validated so that this motion is properly returnable today 

and hereby dispenses with further service thereof. 

EXTENSION OF TIME 

2. THIS COURT ORDERS that the time for the filing of a proposal by the Companies is 

hereby extended in accordance with section 50.4(9) of the BIA up to and including May 20, 2026. 

ADMINISTRATIVE CHARGE 

3. THIS COURT ORDERS that the Proposal Trustee, counsel to the Proposal Trustee, and 

counsel to the Company shall be paid their reasonable fees and disbursements (the “Professional 

Fees”), in each case at their standard rates and charges. 

4. THIS COURT ORERS that the Proposal Trustee and its legal counsel shall pass accounts 

from time to time, and for this purpose the accounts of the Proposal Trustee and its legal counsel 

are hereby referred to a judge of the Ontario Superior Court of Justice. 

5. THIS COURT ORDERS that the Proposal Trustee, counsel the Proposal Trustee, and the 

Company’s counsel shall be entitled to the benefit or and are granted a charge (the 
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“Administration Charge”) over and against all the assets, undertakings and properties of the 

Company (collectively, the “Property”), which charge shall not exceed the aggregate amount of 

$100,000, as security for the reasonable fees and disbursements of the Proposal Trustee, counsel 

to the Proposal Trustee, and the Company’s counsel, both before and after the making of this Order 

in respect of these proceedings; and that the Administration Charge shall form a first charge on the 

Property in priority to all security interests, trusts, liens, charges, and encumbrances, statutory or 

otherwise, in favour of any person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the 

BIA.  

6. THIS COURT ORDERS that the filing, registration, or perfection of the Administration 

Charge shall not be required, and that the Administration Charge shall be valid and enforceable 

for  all purposes, including as against any right, title or interest filed, registered, recorded or 

perfected subsequent to the Administration Charge coming into existence, notwithstanding any 

such failure to file, register, record or perfect. 

7. THIS COURT ORDERS that the Administration Charge shall not be rendered invalid or 

unenforceable, and the rights and remedies of the charges entitled to the benefit of the same 

(collectively, the “Chargees”) shall not otherwise be limited or impaired in any way by: 

(a) the pendency of these proposal proceedings and the declarations of insolvency 

made herein; 

(b) any application(s) for bankruptcy, interim receivership or receivership order(s) 

issued pursuant to the BIA, or any bankruptcy order made pursuant to such applications; 

(c) the filing of any assignments or deemed assignments for the general benefit of 

creditors made pursuant to the BIA; 

(d) any application made pursuant to the Companies Creditors’ Arrangement Act or 

any order made pursuant to such application; 

(e) the provisions of any federal or provincial statutes; or 

(f) any negative covenants, prohibitions or other similar provisions with respect to 

borrowings, incurring debt or the creation of encumbrances contained in any existing loan 

20



documents, lease, sublease, offer to lease or other agreement (collectively, an 

“Agreement”) which binds the Company and notwithstanding any provision to the 

contrary in any Agreement. 

8. Notwithstanding any provision to the contrary in any Agreement: 

(a) the creation of the Administration Charge shall create or be deemed to constitute a 

breach by the Company of any Agreement to which it is a party; 

(b) none of the Chargees shall have any liability to any person whatsoever as a result 

of any breach of any Agreement caused by or resulting from the creation of the 

Administration Charge;  

(c) the payments made by the Company pursuant to this Order and the granting of the 

Administration Charge do not and will not constitute preferences, fraudulent conveyances, 

transfers at undervalue, oppressive conduct, or other challengeable or voidable transactions 

under any applicable law, including but not limited to the BIA. 

9. THIS COURT ORDERS that any Charge created by this Order over one or more leases 

of real property in Canada shall only be a Charge in the Company’s interest in such real property 

leases. 

APPROVAL OF FIRST REPORT 

10. THIS COURT ORDERS that the First Report and the actions, activities and conduct of 

the Proposal Trustee described therein be and are hereby approved; provided, however, that only 

the Proposal Trustee, in its personal capacity and only with respect to its own personal liability, 

shall be entitled to rely upon or utilize in any way such approval. 
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GENERAL 

11. THIS COURT ORDERS that this Order is effective as of 12:01 a.m. from today’s date 

and is enforceable without the need for entry and filing. 
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ONTARIO 

SUPERIOR COURT OF JUSTICE 

(IN BANKRUPTCY & INSOLVENCY) 
 

 

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL 

OF SLEEPING GIANT BREWING CO. LIMITED 

 

 

AFFIDAVIT OF ANDREA MULLIGAN 
(sworn March 25, 2026) 

I, ANDREA MULLIGAN, of the City of Thunder Bay, in the Province of Ontario, MAKE 

OATH AND SAY AS FOLLOWS: 

1. I am the President of Sleeping Giant Brewing Co. Limited (the “Company”) and, 

accordingly, the facts set forth herein are within my personal knowledge or determined from the 

face of the documents attached hereto as exhibits and from information and advice provided to me 

by third parties. Where I have relied upon such information and advice, I verily believe same to be 

true. 

OVERVIEW 

2. The Company operates a craft brewery in Thunder Bay, Ontario. 

3. On March 6, 2026, the Company filed a Notice of Intention to Make a Proposal (the “NOI”) 

pursuant to section 50.4 of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3 (the “BIA”). 

BDO Canada Limited was named proposal trustee under the NOI (the “Proposal Trustee”). 

Attached hereto and marked as Exhibit “A” is a copy of the Certificate of Filing of a NOI. The 

purposes of the NOI were to (a) preserve the Company’s assets through the initial stay of 
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- 2 - 
 

proceedings; (b) allow the Company time to assess the viability of a sale of its business for the 

benefit of its creditors; and, (c) all the Company time to formulate and present a restructuring 

proposal to its creditors.  

4. As discussed below, since filing the NOI, multiple parties have approached the Company 

with an interest in acquiring the Company’s business.  

5. Accordingly, this affidavit is sworn in support of a motion by the Company for an order, 

among other things,  

(a) granting the Company a 45-day extension up to and including May 20, 2026 (i) 

enable the Company to run a sales process for its business, administered by the 

Proposal Trustee; and, (ii) to work with the Proposal Trustee to formulate and file 

a proposal under section 62(1) of the BIA; and 

(b) granting a super priority charge (the “Administration Charge”) against the 

Company’s assets, undertakings and properties in an amount not to exceed 

$100,000 in favour of the Company’s legal counsel, the Proposal Trustee and the 

Proposal Trustee’s legal counsel (collectively, the “Professional Group”), to 

secure payment of their reasonable fees and disbursements. 

BACKGROUND 

6. The Company is incorporated under the laws of the Province of Ontario and has its 

registered office located in Thunder Bay, Ontario. A copy of the Corporate Profile in respect of 

the Debtor, obtained from the Ontario Ministry of Government Services, is attached hereto and 

marked as Exhibit “B”. 
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7. Since its founding in 2012, the Company has operated as a licensed brewery from leased 

premises located at 712 Macdonell Street, Thunder Bay, Ontario (the “Premises”). The 

Company’s operations at the Premises include (i) the brewery, packaging and distribution centre; 

(ii) a dine-in restaurant “brew pub”; and, (iii) a retail “bottle shop” offering packaged beer for sale 

to the public. The Company also distributes beer to licensed resellers in Ontario and through the 

LCBO. The Company’s sales are summarized as follows: 45% direct to consumers through the 

brew pub and bottle shop; 15% to Ontario licensees; and, 40% through the LCBO. 

8. The brewery has significant additional capacity, capable of brewing, packaging and 

distributing 12,500 hectolitres a year, making it an attractive acquisition target for existing brewers 

and parties looking to enter the market, with access to Ontario and western Canada.   

CREDITORS 

9. The Company prepared and filed with the Proposal Trustee a list of creditors in connection 

with the NOI.  A copy the list of creditors is attached as part of the Proposal Trustee’s notice to 

the creditors dated March 6, 2026, a copy of which is attached hereto and marketed Exhibit “C”.  

The Company is indebted to its creditors in an amount exceeding $3,000,000, detailed as set out 

below. 

A. Secured Creditors 

10. The Company’s senior secured creditors include: 

(a) Business Development Bank of Canada (“BDC”) – the Company is indebted to 

BDC in the approximate amount of $719,000 (as at February 4, 2026), pursuant to 

a loan agreement dated February 28, 2020, which obligations are secured by 
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(among other things), a general security agreement executed, registered under the 

Personal Property Security Act (Ontario) (“PPSA”); 

(b) Royal Bank of Canada (“RBC”) – the Company is indebted to RBC in the 

approximate amount of $147,000 (as at February 4, 2026), pursuant to a loan 

agreement dated March 2, 2025, which obligations are secured by (among other 

things), a general security agreement executed, registered under the PPSA; and  

(c) Northern Ontario Heritage Fund (the “NOHFC Fund”) – the Company is indebted 

to NOHFC in the approximate amount of $96,000, pursuant to a loan agreement 

dated October 31, 2016, which obligations are secured by (among other things), a 

general security agreement, registered under the PPSA 

A copy of a PPSA search report, current to March 23, 2026, is attached hereto and marked as 

Exhibit “D”. 

11. The obligations to BDC and RBC are also secured by personal guarantees from me and my 

husband, Patrick Mulligan. 

12. In addition to the foregoing, the Company has secured obligations to Toyota Credit Canada 

Inc. in respect of a financed vehicle for the Company’s general manager, who is anticipated to take 

over the loan.   

A. Unsecured Creditors 

13. As at the date of the NOI, the Company’s unsecured creditors the following: 

(a) approximately $536,000 due to trade creditors; 
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(b) approximately $96,000 due to the Northern Ontario Heritage Fund (the “NOHFC 

Fund”) – the Company is indebted to NOHFC in the approximate amount of 

$96,000, pursuant to a loan agreement dated October 31, 2016; and, 

(c) approximately $206,000 in rent arrears due to its landlord under the Premises lease, 

Trivlind Investment; 

A copy of the Company’s list of unsecured creditors filed in connection with the NOI is attached 

is include in Exhibit “C” (referenced above). 

B. Employees 

14. As at the date of the NOI filing, the Company had seventeen (17) full-time employees.  The 

employees are non-unionized, and there is no employer-sponsored pension plan.  

15. As of the date of its last payroll, the Company is current on all wages and other amounts 

due to the employees 

C. Government Remittances 

16. The Company has significant obligations to Canada Revenue Agency (“CRA”) totalling 

approximately $1,771,000 and comprising: 

(a) $432,817.82 in unremitted source deductions; 

(b) $848,000 in unremitted HST; 

(c) $439,000 in Beer & Wine Tax; and 

(d) $45,000 in excise tax in respect of beer warehousing. 
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NOI PROCEEDINGS 

Previous Restructuring 

17. On August 5, 2023, the Company received Court approval of proposal filed under the BIA. 

The purpose of that proposal was to restructure the Company’s debt. A copy of the Court order 

approving the original proposal, together with the original proposal, is attached hereto and 

collectively marked as Exhibit “E”. 

18. Over the past two years, the Company sustained net losses of $1,300,000.  Due to the lack 

of profitability and cash constraints, the Company accrued new liabilities, resulting in arrears 

owing to suppliers, its landlord and, most notably, CRA.  The Company’s losses and cash needs 

have been funded by me and my husband, personally. 

19. Regrettably, the Company was unable to fulfill its obligations under the original proposal.    

However, the original proposal did not contemplate the potential sale of the business for the benefit 

of the creditors. 

Current NOI Proceedings 

20. The Company filed the NOI to obtain interim protection under the automatic stay of 

proceedings with the express view of determining if the sale of the Company’s business was 

possible.    

21. Prior to filing the NOI, the Company had discussions with three potential 

purchasers/investors. Those discussions did not come to fruition.  At about the time the third set 

of discussions ended, the Company was facing liquidity issues in that it was unable to service 

existing obligations and fund continued operations “as is”.  In short, it was insolvent. 
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22. After consulting with counsel and the Proposal Trustee, the Company determined that it 

would file an NOI to give the Company some breathing room to quickly canvas the market for a 

potential purchaser/investor.  

23. The Company filed the NOI through the Proposal Trustee on March 6, 2026, disclosing at 

the time that the Company had an incomplete proposal in progress.  I understand from the Proposal 

Trustee and to verily believe to be true that representatives from the Officer of the Superintendent 

of Bankruptcy (“OSB”) contacted the Proposal Trustee to ask why an NOI was necessary in the 

context of an existing proposal and accepted that the NOI was necessary to obtain creditor 

protection from new debts and facilitate a possible sale or further proposal. The NOI was accepted 

by the OSB. 

24. The Company’s list of creditors, filed in connection with the NOI, includes all current 

liabilities to all creditors, without regard to any compromise in the original proposal. 

25. Following the NOI, the Company quickly canvassed the market for interest in a potential 

sale or, or investment in, the business. Nine (9) parties (“Existing Interested Parties”) advised 

they were interested, three (3) of which requested and were provided with due diligence materials.  

All parties were advised that the business would be marketed for sale formally in the NOI process 

and would be subject to ultimate Court approval.  

PROPOSED SALE PROCESS 

26. In view of the market interest in the business, the Company is working with the Proposed 

Trustee to finalize a marketing process for the business that is consistent with insolvency practices 

and appropriate in the circumstances.   
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27. The following is a summary of key elements of the sale process that the Company intends 

to advance immediately following the Company’s motion to Court: 

(a) the sale process will solicit offers for all or part of the assets and undertakings of 

the Company; 

(b) the sale process will be administered in consultation with Proposal Trustee; 

(c) the Company and Proposal Trustee will market the opportunity and disclose the 

details of the sale process (i) directly to the Existing Interested Parties; (ii) directly 

to such other potentially interested parties as the Company and Proposal Trustee 

may identify or who may contact the Company or the Proposal Trustee; and, (iii) 

publicly by way of advertisement/notice in such forums as the Proposal Trustee 

deems appropriate; 

(d) any party executing a non-disclosure agreement will be invited to review a 

diligence materials in respect of the salient details of the business and assets of the 

Company;  

(e) any party wishing to tour the brewery, inspect the assets and consult with 

management of the Company will be granted such access as soon as practicable; 

(f) binding offers will be required by May 1, 2026 (the “Offer Deadline”); 

(g) all offers shall be on an “as is, where is” basis and be accompanied by a cash deposit 

in the amount of 10% of the purchase price (non-refundable if accepted as the 

successful offer);  

(h) all offers shall be subject to final approval of the Court; 

33



- 9 - 
 

(i) the Company, in consultation with the Proposal Trustee, shall consider all offers 

and may further negotiate one or more such offers until selecting the successful 

offer (the “Successful Offer”); 

(j) once the Successful Offer is selected, the Company shall apply to Court for final 

approval of the chosen transaction; and 

(k) the transaction shall close shortly following Court approval. 

28. The following is a summary of the anticipated timelines of the SISP:  

Milestone Deadline 

Go to market Immediately after Court Hearing 

Offer Deadline May 1, 2026 (5:00 PM Eastern Time) 

Selection of Successful Offer May 7, 2026 

Hearing of the Sale Approval Motion Subject to availability of the Court 

Closing the Transaction (outside date) As soon as practicable after Court 

approval 

Any deadlines set in the sale process shall be provided to all participants and may be extended on 

notice to all participants where the Proposal Trustee believes the same to be appropriate. 

29. I also understand from counsel that the sale process will allow for potential offers that 

contemplate a “reverse vesting order” structure, which would allow a purchaser to more easily 

maintain the various government licenses associated with the operation of the brewery. 
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30. The sale process is being finalized with the Proposal Trustee; and, I understand from 

counsel that the final terms of sale will be consistent with prevailing insolvency practices and will 

provide a transparent process to maximize value of the stakeholders.  

CASH FLOW FORECAST 

31. In connection with these proceedings, the Company prepared and filed a cash flow 

statement (the “Cash Flow Forecast”), in consultation with the Proposal Trustee, to June 7, 2026. 

Attached hereto marked as Exhibit “F” is a copy of the Cash Flow Statement.  

32. The Cash Flow Forecast sets out the cash needs of the Company during the forecast period, 

including through the requested extension of time to file a proposal under the NOI and 

demonstrates that the Company will have sufficient cash flow to sustain itself through the 

extension period.  This will be achieved, in part, because the Company plans to close retail 

operations following Easter Sunday and continue wholesale operations through the Cash Flow 

Forecast period, to facilitate a potential turn-key sale in the sale process. 

33. The professional fees of the Company’s counsel and the Proposal Trustee are not included 

in the Cash Flow Forecast. However, I have been agreed to such costs personally, if necessary, for 

the benefit the Company and its creditors. Moreover, as I founded this business more than a decade 

ago, I have a desire to see it be sold and continue on as a part of the fabric of the community of 

Thunder Bay. 

EXTENSION IS NECESSARY 

34. As stated, the value of the Company’s business may be best realized for the creditors 

through a sale. The Company has been approached by nine (9) parties interested in acquiring the 
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business, certain of whom are already reviewing diligence materials.  The Company is working to 

finalize a sales process with the Existing Interested Parties, while facilitating the broader marketing 

of the business with the hope of generating additional interest.  I understand from counsel and the 

Proposal Trustee, and do verily believe, that in distressed scenarios, such processes are critical to 

fully and transparently exposing a business to the market and ensure all interested parties have the 

same opportunity to assess and make an offer.  

35. To accomplish the above, the Company requires the requested extension to facilitate a sale 

process for the benefit of all creditors. 

ADMINISTRATION CHARGE 

36. In order to protect the fees and expenses of each of Professional Group, the Company is 

requesting that the Court grant the Administration Charge, ranking in priority to all claims and 

encumbrances, in the amount of $100,000. Such amount is reasonable in the circumstances. The 

continued services of the professionals are critical to the progress and success of these proceedings 

and the Sale Process and, without such charge, the foregoing professionals are unlikely to continue 

in their capacities in support of these proceedings. 

RELIEF REQUESTED 

37. Under the BIA, the stay of proceedings under the NOI will expire on April 5, 2026.   

38. The Company is acting in good faith and with due diligence in seeking to preserve and 

realize value for the benefit of all of its stakeholders.  The Company is working diligently with the 

Proposal Trustee.  The Company has served all key stakeholders, as well as the OSB, with its 

motion record. 
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This is Exhibit   “A”   referred to in the 

affidavit of Andrea Mulligan, subscribed 

and sworn to before me, this 25th day 

March, 2026 

_________________________________ 
A commissioner for taking affidavits.
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District of: Ontario

Division No.: 01 - Thunder Bay

Court No.: 21-3343101

Estate No.: 21-3343101

In the Matter of the Notice of Intention to make a proposal of:

Sleeping Giant Brewing Co. Limited

Insolvent Person

BDO CANADA LIMITED / BDO CANADA LIMITÉE

Licensed Insolvency Trustee

Date of the Notice of Intention: March 06, 2026

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person 
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of 
filing of the Notice of Intention.

Date: March 06, 2026, 14:17
E-File/Dépôt Electronique Official Receiver

400 St. Mary Avenue, 4th Floor, Winnipeg, Manitoba, Canada, R3C4K5, (877)376-9902
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This is Exhibit   “B”   referred to in the 

affidavit of Andrea Mulligan, subscribed 

and sworn to before me, this 25th day 

March, 2026 

 

 

_________________________________ 
A commissioner for taking affidavits. 
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Ministry of Public and 
Business Service Delivery

Profile Report

SLEEPING GIANT BREWING CO. LIMITED as of December 01, 2025

Act Business Corporations Act
Type Ontario Business Corporation
Name SLEEPING GIANT BREWING CO. LIMITED
Ontario Corporation Number (OCN) 1000398517
Governing Jurisdiction Canada - Ontario
Status Active
Date of Amalgamation January 01, 2023
Registered or Head Office Address 712 Macdonell Street, Thunder Bay, Ontario, P7B 4A6, 

Canada

Transaction Number: APP-A10964694731
Report Generated on December 01, 2025, 15:34

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 8
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Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)
Name ANDREA SHANNON MULLIGAN
Address for Service 187 Whalen Street, Thunder Bay, Ontario, P7A 7H9, Canada
Resident Canadian Yes
Date Began January 01, 2023
 
 

Transaction Number: APP-A10964694731
Report Generated on December 01, 2025, 15:34

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 2 of 8
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Active Officer(s)
Name ANDREA SHANNON MULLIGAN
Position President
Address for Service 187 Whalen Street, Thunder Bay, Ontario, P7A 7H9, Canada
Date Began January 01, 2023
 
 
Name ANDREA SHANNON MULLIGAN
Position Secretary
Address for Service 187 Whalen Street, Thunder Bay, Ontario, P7A 7H9, Canada
Date Began June 06, 2025
 
 
Name ANDREA SHANNON MULLIGAN
Position Treasurer
Address for Service 187 Whalen Street, Thunder Bay, Ontario, P7A 7H9, Canada
Date Began June 06, 2025
 
 

Transaction Number: APP-A10964694731
Report Generated on December 01, 2025, 15:34

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 3 of 8
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Corporate Name History
Name SLEEPING GIANT BREWING CO. LIMITED
Effective Date January 01, 2023
 

Transaction Number: APP-A10964694731
Report Generated on December 01, 2025, 15:34

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 4 of 8
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Amalgamating Corporations
Corporation Name SLEEPING GIANT BREWING CO. LIMITED
Ontario Corporation Number 1852059
 
Corporation Name 1949347 ONTARIO LIMITED
Ontario Corporation Number 1949347
 

Transaction Number: APP-A10964694731
Report Generated on December 01, 2025, 15:34

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 5 of 8
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10964694731
Report Generated on December 01, 2025, 15:34

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 6 of 8
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10964694731
Report Generated on December 01, 2025, 15:34

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 7 of 8
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Document List

Filing Name Effective Date

CIA - Notice of Change  
PAF: ANDREA SHANNON MULLIGAN

July 03, 2025

CIA - Initial Return  
PAF: ANDREA SHANNON MULLIGAN

February 25, 2023

BCA - Articles of Amalgamation January 01, 2023

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 

not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A10964694731
Report Generated on December 01, 2025, 15:34

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 8 of 8
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This is Exhibit   “C”   referred to in the 

affidavit of Andrea Mulligan, subscribed 

and sworn to before me, this 25th day 

March, 2026 

 

 

_________________________________ 
A commissioner for taking affidavits. 
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Tel: 416 865 0210
Fax: 416 865 0904
www.bdo.ca

BDO Canada Limited
20 Wellington St. East,
Suite 500
Toronto Ontario
M5E 1C5

March 6, 2026

TO THE CREDITORS OF
SLEEPING GIANT BREWING CO. LIMITED

Sleeping Giant Brewing Co. Limited (the “Company”) filed a Notice of Intention to Make a Proposal
(the “Notice”) under the Bankruptcy and Insolvency Act on March 6, 2026.  BDO Canada Limited (the
“Trustee”) has agreed to act as Trustee under the proposal.  Please find herewith a copy of the Notice
and a list of all known creditors and the amounts owing to them.

This is the first step in the restructuring of the affairs of the Company.  The law provides:

 A general stay of all proceedings against the Company;
 The Trustee mail a copy of the Notice to known creditors;
 The Company is required to file a proposal within 30 days of the filing of the Notice, unless

the time to file is extended by the Court;
 The Court, upon application by the Company, may grant an extension of time of up to 45 days

to file the proposal.  The Company may apply to the Court for up to three extensions;
 The Trustee is not required to notify the creditors of extensions granted by the Court and

generally does not do so to avoid additional costs to the administration of the proposal;
 If the Company fails to file a proposal prior to expiry of the time provided, the Company is

automatically deemed to be bankrupt;
 Upon filing the Notice, the Company cannot withdraw from the proposal process except by

filing an assignment into bankruptcy;
 Upon the filing of the proposal, or in the event of bankruptcy, the Trustee is required to notify

the creditors and provide the appropriate documentation.  In either event, a first meeting of
creditors will be scheduled approximately 21 days after the event.

Receipt of this correspondence and attached documents is evidence that you are recorded as a
creditor of the Company and further notices will be sent at the appropriate time. It is not necessary
for you to advise the Trustee at this time if you do not agree with the amount recorded as owing to
you. Therefore, our next communication with you will occur when a proposal is filed or if the
Company becomes bankrupt.

The Trustee will monitor the business of the Company during the period the Notice and the proposal
are in effect.

We trust that the above information adequately explains the status of this proposal.  If you have any
questions, please contact Jackson Hickey at (647) 497-5273.

Yours very truly,
BDO CANADA LIMITED
in its capacity as Trustee
in the Proposal of
Sleeping Giant Brewing Co. Limited
without personal or corporate liability
Per:

Peter Naumis, B. Comm., CIRP, LIT
Vice President
/encl.
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District of: Ontario

Division No.: 01 - Thunder Bay

Court No.: 21-3343101

Estate No.: 21-3343101

In the Matter of the Notice of Intention to make a proposal of:

Sleeping Giant Brewing Co. Limited

Insolvent Person

BDO CANADA LIMITED / BDO CANADA LIMITÉE

Licensed Insolvency Trustee

Date of the Notice of Intention: March 06, 2026

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person 
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of 
filing of the Notice of Intention.

Date: March 06, 2026, 14:17
E-File/Dépôt Electronique Official Receiver

400 St. Mary Avenue, 4th Floor, Winnipeg, Manitoba, Canada, R3C4K5, (877)376-9902
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This is Exhibit   “D”   referred to in the 

affidavit of Andrea Mulligan, subscribed 

and sworn to before me, this 25th day 

March, 2026 

 

 

_________________________________ 
A commissioner for taking affidavits. 
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File Currency: 23MAR 2026

  

  

All Pages   

 

Note: All pages have been returned.

Type of Search Business Debtor

Search Conducted On SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 510381675 1 7 1 16 24OCT 2029    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

510381675 001 1 20241024 1025 1532 4003 P    PPSA 05

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

SLEEPING GIANT BREWING CO LIMITED  

 Address City Province Postal Code

 712 MACDONELL ST THUNDER BAY ON P7B4A6

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

 TOYOTA CREDIT CANADA INC. 

 Address City Province Postal Code

 80 MICRO COURT MARKHAM ON L3R 9Z5

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

X  X X X 21OCT2029

 

Motor Vehicle
Description

Year Make Model V.I.N.

2021 TOYOTA VENZA JTEAAAAH1MJ071957

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Show All Pages

  

Enquiry Result

Main Menu New Enquiry Rate Our Service 62

http://www.ontario.ca/welcome-serviceontario
https://www.personalproperty.gov.on.ca/ppsrweb/en/user/menu_transaction.jsp
https://www.personalproperty.gov.on.ca/ppsrweb/en/enquiry/cc_enquiry.jsp
https://survey.alchemer.com/s3/7850870/ROS-AccessNow-e


Registering Agent Registering Agent

 D + H LIMITED PARTNERSHIP

 Address City Province Postal Code

 2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4Z 1H8

END OF FAMILY
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Type of Search Business Debtor

Search Conducted On SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 673814862 2 7 2 16 21OCT 2026    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

673814862 01 001 20111021 1449 1530 6993 P    PPSA 5

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

SLEEPING GIANT BREWING CO. LIMITED  

 Address City Province Postal Code

 320 WOLSELEY ST THUNDER BAY ON P7A 3H2

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

 ROYAL BANK OF CANADA 

 Address City Province Postal Code

 180 WELLINGTON ST W 3RD FLR TORONTO ON M5J 1J1

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

X X X X X

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent

 CANADIAN SECURITIES REGISTRATION SYSTEMS

 Address City Province Postal Code

 4126 NORLAND AVENUE BURNABY BC V5G 3S8

CONTINUED
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Type of Search Business Debtor

Search Conducted
On

SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File
Number

Family of
Families

Page of Pages

 673814862 2 7 3 16

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
 Caution

Filing
Page of Total

Pages
Motor Vehicle Schedule
Attached

Registration Number Registered Under

 01 001 20160920 1937 1531 7982    

 

Record Referenced File Number Page
Amended

No Specific Page
Amended

Change Required Renewal
Years

Correct Period

673814862 X B   RENEWAL 5

 

Reference Debtor/
Transferor

First Given Name Initial Surname

 

 Business Debtor Name

SLEEPING GIANT BREWING CO. LIMITED 

 

Other Change Other Change

 

 

Reason / Description Reason / Description

 

 

 

 

Debtor/ Transferee Date of Birth First Given Name Initial Surname

 

 Business Debtor Name Ontario
Corporation
Number

 

 Address City Province Postal
Code

 

 

Assignor Name Assignor Name

 

Secured Party Secured party, lien claimant, assignee

 

 Address City Province Postal
Code

 

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of Maturity
or

No
Fixed

Maturity
Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent or Secured Party/ Lien Claimant

CANADIAN SECURITIES REGISTRATION SYSTEMS 
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 Address City Province Postal
Code

 4126 NORLAND AVENUE BURNABY BC V5G 3S8

CONTINUED
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Type of Search Business Debtor

Search Conducted
On

SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File
Number

Family of
Families

Page of Pages

 673814862 2 7 4 16

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
 Caution

Filing
Page of Total

Pages
Motor Vehicle Schedule
Attached

Registration Number Registered Under

 001 1 20210924 0817 1532 1602    

 

Record Referenced File Number Page
Amended

No Specific Page
Amended

Change Required Renewal
Years

Correct Period

673814862 B   RENEWAL 5

 

Reference Debtor/
Transferor

First Given Name Initial Surname

 

 Business Debtor Name

SLEEPING GIANT BREWING CO. LIMITED 

 

Other Change Other Change

 

 

Reason / Description Reason / Description

 

 

 

 

Debtor/ Transferee Date of Birth First Given Name Initial Surname

 

 Business Debtor Name Ontario
Corporation
Number

 

 Address City Province Postal
Code

 

 

Assignor Name Assignor Name

 

Secured Party Secured party, lien claimant, assignee

 

 Address City Province Postal
Code

 

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of Maturity
or

No
Fixed

Maturity
Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent or Secured Party/ Lien Claimant

D + H LIMITED PARTNERSHIP 
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 Address City Province Postal
Code

 2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4Z 1H8

END OF FAMILY
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Type of Search Business Debtor

Search Conducted On SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 702631611 3 7 5 16 29DEC 2034    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

702631611 01 005 20141229 1431 8077 0660 P    PPSA 10

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

SLEEPING GIANT BREWING CO. LIMITED  

 Address City Province Postal Code

 946 COBALT CRESCENT THUNDER BAY ON P7B5W3

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

 ROYAL BANK OF CANADA 

 Address City Province Postal Code

 201-5515 NORTH SERVICE RD BURLINGTON ON L7L 6G4

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

X X X X X

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

AS PER MASTER LEASE AGREEMENT DATED AUGUST 26, 2014 TOGETHER 

WITH ALL INVENTORY AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE 

DEBTOR AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL 

 

Registering Agent Registering Agent

 REGISTRY = RECOVERY INC.

 Address City Province Postal Code

 1551 THE QUEENSWAY TORONTO ON M8Z 1T5

CONTINUED
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Type of Search Business Debtor

Search Conducted On SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 702631611 3 7 6 16 29DEC 2034    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

702631611 02 005 20141229 1431 8077 0660    

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

 ROYAL BANK OF CANADA 

 Address City Province Postal Code

 180 WELLINGTON ST WEST, 5TH FL TORONTO ON M5J 1J1

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, 

ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM 

DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL 

 

Registering Agent Registering Agent

 

 Address City Province Postal Code

 

CONTINUED
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Type of Search Business Debtor

Search Conducted On SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 702631611 3 7 7 16 29DEC 2034    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

702631611 03 005 20141229 1431 8077 0660    

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

 ROYAL BANK OF CANADA 

 Address City Province Postal Code

 300-5575 NORTH SERVICE RD BURLINGTON ON L7L 6M1

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS 

IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR 

OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL 

 

Registering Agent Registering Agent

 

 Address City Province Postal Code

 

CONTINUED
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Type of Search Business Debtor

Search Conducted On SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 702631611 3 7 8 16 29DEC 2034    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

702631611 04 005 20141229 1431 8077 0660    

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

  

 Address City Province Postal Code

 

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND 

RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR 

COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE 

 

Registering Agent Registering Agent

 

 Address City Province Postal Code

 

CONTINUED
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Type of Search Business Debtor

Search Conducted On SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 702631611 3 7 9 16 29DEC 2034    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

702631611 05 005 20141229 1431 8077 0660    

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

  

 Address City Province Postal Code

 

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

COLLATERAL 

 

 

 

Registering Agent Registering Agent

 

 Address City Province Postal Code

 

CONTINUED
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Type of Search Business Debtor

Search Conducted
On

SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File
Number

Family of
Families

Page of Pages

 702631611 3 7 10 16

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
 Caution

Filing
Page of Total

Pages
Motor Vehicle Schedule
Attached

Registration Number Registered Under

 01 001 20211213 1025 8077 5125    

 

Record Referenced File Number Page
Amended

No Specific Page
Amended

Change Required Renewal
Years

Correct Period

702631611 B   RENEWAL 10

 

Reference Debtor/
Transferor

First Given Name Initial Surname

 

 Business Debtor Name

SLEEPING GIANT BREWING CO. LIMITED 

 

Other Change Other Change

 

 

Reason / Description Reason / Description

 

 

 

 

Debtor/ Transferee Date of Birth First Given Name Initial Surname

 

 Business Debtor Name Ontario
Corporation
Number

 

 Address City Province Postal
Code

 

 

Assignor Name Assignor Name

 

Secured Party Secured party, lien claimant, assignee

 

 Address City Province Postal
Code

 

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of Maturity
or

No
Fixed

Maturity
Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent or Secured Party/ Lien Claimant

REGISTRY = RECOVERY INC. 
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 Address City Province Postal
Code

 1551 THE QUEENSWAY TORONTO ON M8Z 1T5

END OF FAMILY
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Type of Search Business Debtor

Search Conducted On SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 719741673 4 7 11 16 18AUG 2041    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

719741673 001 1 20160818 1409 1590 5153 P    PPSA 25

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

SLEEPING GIANT BREWING CO. LIMITED  

 Address City Province Postal Code

 946 COBALT CRESCENT THUNDER BAY ON P7B 5W3

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

 BUSINESS DEVELOPMENT BANK OF CANADA 

 Address City Province Postal Code

 1136 ALLOY DRIVE THUNDER BAY ON P7B 5W3

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

X X X X

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent

 BLUEFIN MANAGEMENT GROUP

 Address City Province Postal Code

 3000-715 HEWITSON STREET THUNDER BAY ON P7B 6B5

CONTINUED
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Type of Search Business Debtor

Search Conducted
On

SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File
Number

Family of
Families

Page of Pages

 719741673 4 7 12 16

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
 Caution

Filing
Page of Total

Pages
Motor Vehicle Schedule
Attached

Registration Number Registered Under

 001 1 20221213 1628 2611 3185    

 

Record Referenced File Number Page
Amended

No Specific Page
Amended

Change Required Renewal
Years

Correct Period

719741673 A   AMNDMNT

 

Reference Debtor/
Transferor

First Given Name Initial Surname

 

 Business Debtor Name

SLEEPING GIANT BREWING CO. LIMITED 

 

Other Change Other Change

 

 

Reason / Description Reason / Description

SLEEPING GIANT BREWING CO. LIMITED AMALGAMATED WITH 1949347 ONTARIO 

LIMITED TO FORM SLEEPING GIANT BREWING CO. LIMITED. 

 

 

Debtor/ Transferee Date of Birth First Given Name Initial Surname

 

 Business Debtor Name Ontario
Corporation
Number

SLEEPING GIANT BREWING CO. LIMITED 

 Address City Province Postal
Code

 946 COBALT CRESCENT THUNDER BAY ON P7B 5W3

 

Assignor Name Assignor Name

 

Secured Party Secured party, lien claimant, assignee

BUSINESS DEVELOPMENT BANK OF CANADA 

 Address City Province Postal
Code

 973 BALMORAL STREET, UNIT 201 THUNDER BAY ON P7B 0E2

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of Maturity
or

No
Fixed

Maturity
Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent or Secured Party/ Lien Claimant

BDC (AC - GTC 177593-01) 
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 Address City Province Postal
Code

 81 BAY STREET, SUITE 3700 TORONTO ON M5J 0E7

END OF FAMILY
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Type of Search Business Debtor

Search Conducted On SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 724930074 5 7 13 16 17FEB 2028    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

724930074 001 001 20170217 1038 1862 8061 P    PPSA 11

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

SLEEPING GIANT BREWING CO. LIMITED  

 Address City Province Postal Code

 712 MACDONELL STREET THUNDER BAY ON P7B 4A6

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

 NORTHERN ONTARIO HERITAGE FUND CORPORATION 

 Address City Province Postal Code

 #200-70 FOSTER DRIVE SAULT STE. MARIE ON P6A 6V8

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

X X X X

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent

 MNDM - LEGAL SERVICES BR. (NOHFC 8410346/LT)

 Address City Province Postal Code

 RM M2-24, 900 BAY STREET TORONTO ON M7A 1C3

END OF FAMILY
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Type of Search Business Debtor

Search Conducted On SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 760307517 6 7 14 16 24FEB 2031    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

760307517 001 1 20200224 0944 1590 7638 P    PPSA 11

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

1949347 ONTARIO LIMITED  

 Address City Province Postal Code

 712 MACDONELL STREET THUNDER BAY ON P7B 4A6

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

1949347 ONTARIO LIMITED  

 Address City Province Postal Code

 750 MACDONELL STREET THUNDER BAY ON P7B 4A6

 

Secured Party Secured Party / Lien Claimant

 BDC CAPITAL INC. 

 Address City Province Postal Code

 700 SILVER SEVEN ROAD, SUITE 100 KANATA ON K2V 1C3

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

X X X X X

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent

 KELLY SANTINI LLP AG

 Address City Province Postal Code

 160 ELGIN ST. SUITE 2401 OTTAWA ON K2P 2P7

CONTINUED
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Type of Search Business Debtor

Search Conducted
On

SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File
Number

Family of
Families

Page of Pages

 760307517 6 7 15 16

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
 Caution

Filing
Page of Total

Pages
Motor Vehicle Schedule
Attached

Registration Number Registered Under

 001 1 20221213 1639 2611 3186    

 

Record Referenced File Number Page
Amended

No Specific Page
Amended

Change Required Renewal
Years

Correct Period

760307517 A   AMNDMNT

 

Reference Debtor/
Transferor

First Given Name Initial Surname

 

 Business Debtor Name

1949347 ONTARIO LIMITED 

 

Other Change Other Change

 

 

Reason / Description Reason / Description

1949347 ONTARIO LIMITED AMALGAMATED WITH SLEEPING GIANT BREWING CO. 

LIMITED TO FORM SLEEPING GIANT BREWING CO. LIMITED 

 

 

Debtor/ Transferee Date of Birth First Given Name Initial Surname

 

 Business Debtor Name Ontario
Corporation
Number

SLEEPING GIANT BREWING CO. LIMITED 

 Address City Province Postal
Code

 946 COBALT CRESCENT THUNDER BAY ON P7B 5W3

 

Assignor Name Assignor Name

 

Secured Party Secured party, lien claimant, assignee

 

 Address City Province Postal
Code

 

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of Maturity
or

No
Fixed

Maturity
Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent or Secured Party/ Lien Claimant

BDC (AC - GTC LOAN 177593-01) 
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 Address City Province Postal
Code

 81 BAY STREET, SUITE 3700 TORONTO ON M5J 0E7

END OF FAMILY
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Type of Search Business Debtor

Search Conducted On SLEEPING GIANT BREWING CO. LIMITED

File Currency 23MAR 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 786377061 7 7 16 16 02SEP 2027    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

786377061 001 001 20220902 0848 1031 3391 P    PPSA 05

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

SLEEPING GIANT BREWING CO. LIMITED  

 Address City Province Postal Code

 946 COBALT CRES UNIT B THUNDER BAY ON P7B 5W3

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

SLEEPING GIANT BREWING CO.  

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

 HER MAJESTY IN RIGHT OF ONTARIO REPRESENTED BY THE MINISTER OF FINANCE 

 Address City Province Postal Code

 400-130 DUFFERIN AVE LONDON ON N6A 6G8

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

X X X X 148191 02SEPT2027

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent

 MINISTRY OF FINANCE, AM & COLLECTIONS BRANCH (BEER) BN#800701310

 Address City Province Postal Code

 400-130 DUFFERIN AVE (188/058) LONDON ON N6A 6G8

LAST PAGE
Note: All pages have been returned.

BACK TO TOP

  

   All Pages   Show All Pages

 

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy
Statement.
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http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
https://www.personalproperty.gov.on.ca/ppsrweb/en/common/telephoneservice.jsp


ServiceOntario Contact Centre

Contact us

© Queen's Printer for Ontario 2015
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https://www.personalproperty.gov.on.ca/ppsrweb/en/common/telephoneservice.jsp
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{L1814714.4}  

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 

 

This is Exhibit   “E”   referred to in the 

affidavit of Andrea Mulligan, subscribed 

and sworn to before me, this 25th day 

March, 2026 

 

 

_________________________________ 
A commissioner for taking affidavits. 
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TAB F 
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{L1814714.4}  

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 

 

This is Exhibit   “F”   referred to in the 

affidavit of Andrea Mulligan, subscribed 

and sworn to before me, this 25th day 

March, 2026 

 

 

_________________________________ 
A commissioner for taking affidavits. 
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IN THE MATTER OF THE PROPOSAL OF 
SLEEPING GIANT BREWING CO. LIMITED 

OF THE CITY OF THUNDER BAY, 
IN THE PROVINCE OF ONTARIO. 

 
 Report on Cash-flow Statement by the Person Making the Proposal 

 
Sleeping Giant Brewing Co. Limited (the “Company”) has developed the assumptions and prepared 
the attached statement of projected cash-flow of the insolvent person, as of the 12th day of March 
2026, consisting of the Statement of Projected Cash-Flow and Notes and Assumptions to the 
Statement of Projected Cash-Flow. 
 
The hypothetical assumptions are reasonable and consistent with the purpose of the projection 
described in Note 1, and the probable assumptions are suitably supported and consistent with the 
plans of the insolvent person and provide a reasonable basis for the projection.  All such 
assumptions have been disclosed in Notes 2 - 3.        
 
Since the projection is based on assumptions regarding future events, actual results will vary from 
the information presented and the variations may be material. 
 
The projection has been prepared solely for the creditors of the Company for the purpose 
described in Note 1, using a set of probable and hypothetical assumptions set out in Notes 2 - 3.  
Consequently, readers are cautioned that it may not be appropriate for other purposes. 
 
Dated at Thunder Bay, Ontario this 12th day of March 2026. 
 
 
 
                  Sleeping Giant Brewing Co. Limited 
                  Per: 

 
 
      

                  ___________________________ 
                  Andrea Shannon Mulligan 
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IN THE MATTER OF THE PROPOSAL OF 
SLEEPING GIANT BREWING CO. LIMITED 

OF THE CITY OF THUNDER BAY, 
IN THE PROVINCE OF ONTARIO. 

 
 Trustee's Report on Cash-flow Statement 

(Paragraphs 50(6)(b) of the Act) 
 

The attached statement of projected cash-flow of Sleeping Giant Brewing Co. Limited (the 
“Company”), as of the 12th day of March 2026, consisting of an unaudited monthly cash flow 
statement, has been prepared by the Company for the purpose described in Note 1, using the 
probable and hypothetical assumptions set out in Notes 2-3. 
 

Our review consisted of inquiries, analytical procedures and discussion related to information 
supplied to us by the Company.  Since hypothetical assumptions need not be supported, our 
procedures with respect to them were limited to evaluating whether they were consistent with the 
purpose of the projection.  We have also reviewed the support provided by the insolvent person for 
the probable assumptions and the preparation and presentation of the projection. 
 

Based on our review, nothing has come to our attention that causes us to believe that, in all 
material respects, 

 
(a) the hypothetical assumptions are not consistent with the purpose of the projection; 
 
(b) as at the date of this report, the probable assumptions developed by the insolvent person 

are not suitably supported and consistent with the plans of the insolvent person or do not 
provide a reasonable basis for the projection, given the hypothetical assumptions; or 

 
(c) the projection does not reflect the probable and hypothetical assumptions. 
 
Since the projection is based on assumptions regarding future events, actual results will vary 

from the information presented even if the hypothetical assumptions occur, and the variations may 
be material.  Accordingly, we express no assurance as to whether the projection will be achieved. 
 

The projection has been prepared solely for the creditors of the insolvent person for the 
purpose described in Note 1, and readers are cautioned that it may not be appropriate for other 
purposes. 
 
Dated at Toronto, Ontario this 12h day of March 2026. 

  
BDO CANADA LIMITED, 
Trustee 
Per: 
 

 
 
 
________________________________    
Josie Parisi, CPA, CA, CBV, CIRP, LIT 
Partner and Senior Vice President 
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1 2 3 4 5 6 7 8 9 10 11 12 13
15-Mar-26 22-Mar-26 29-Mar-26 05-Apr-26 12-Apr-26 19-Apr-26 26-Apr-26 03-May-26 10-May-26 17-May-26 24-May-26 31-May-26 07-Jun-26

Cash Inflow
Clover 50,000$            50,000$          50,000$          30,000$        -$             -$             -$           -$            -$            -$            -$           -$             -$               180,000$     
TBS 3,000               2,000              2,000             1,000           1,000           1,000           500             -              -              -              -             -               -                 10,500         
Collections on accounts receivable 7,000               3,000              4,000             3,000           1,000           -               -             -              -              -              -             -               -                 18,000         
LCBO 8,400               8,000              8,000             5,000           5,000           3,000           1,000          500             -              -              -             -               -                 38,900         

Total cash inflows 68,400              63,000            64,000           39,000          7,000           4,000           1,500          500             -              -              -             -               -                 247,400       

Cash outflow
BDO Retainer 5,000               -                 -                 -               -               -               -             -              -              -              -             -               -                 5,000          
Insurance -                   -                 1,800             -               -               -               1,800          -              -              -              -             -               -                 3,600          
Beer & wine tax -                   -                 -                 12,000          -               -               -             -              -              -              -             -               -                 12,000         
Excise -                   -                 -                 400              -               -               -             -              -              -              -             -               -                 400             
Building rent -                   -                 -                 11,380          -               -               -             11,380         -              -              -             -               -                 22,760         
Rental or lease - vehicles & canner -                   -                 620                -               -               -               -             -              -              -              -             -               -                 620             
Supplies (COGS) 7,200               200                 200                200              -               -               -             -              -              -              -             -               -                 7,800          
HST -                   -                 -                 30,000          -               -               -             -              -              -              -             -               -                 30,000         
Utilities -                   3,800              -                 -               5,000           3,800           -             -              -              -              -             -               -                 12,600         
Wages 20,116              -                 18,000           18,000          -               -               -             -              -              -              -             -               -                 56,116         
Employee benefits 2,700               -                 -                 -               -               -               -             -              -              -              -             -               -                 2,700          
Payroll tax 12,400              -                 7,500             7,500           -               -               -             -              -              -              -             -               -                 27,400         
Fuel for delivery vehicle -                   700                 -                 -               -               -               -             -              -              -              -             -               -                 700             
Interest and bank fees 50                    50                   50                  50                -               -               -             -              -              -              -             -               -                 200             
Interest on long term debt -                   -                 -                 400              -               -               -             -              -              -              -             -               -                 400             
Miscellaneous 750                  750                 750                750              -               -               -             -              -              -              -             -               -                 3,000          

Total outflows 48,216              5,500              28,920           80,680          5,000           3,800           1,800          11,380         -              -              -             -               -                 185,296       

Projected Weekly Cash Flow
Surplus/(Shortfall) 20,184              57,500            35,080           (41,680)        2,000           200              (300)           (10,880)        -              -              -             -               -                 62,104         
Opening cash balance 21,598              41,782            99,282           134,362        92,682          94,682         94,882        94,582         83,702         83,702         83,702        83,702         83,702            21,598         
Ending cash balance 41,782              99,282            134,362          92,682          94,682          94,882         94,582        83,702         83,702         83,702         83,702        83,702         83,702            83,702         

Sleeping Giant Brewing Co. Limited BDO CANADA LIMITED
Per: Per:

___________________________ ________________________________
Andrea Shannon Mulligan Josie Parisi, CPA, CA, CBV, CIRP, LIT
President Senior Vice President

12-Mar-26 12-Mar-26
________________________ ________________________
Date Date

This statement of projected cash-flow for Sleeping Giant Brewing Co. Limited has been prepared in accordance with section 50(6) of
the Bankruptcy and Insolvency Act, and should be read in conjunction with Trustee's Report on Cash-Flow, dated March 12, 2026.

Total

FOR THE PERIOD ENDING JUNE 7, 2026

IN THE MATTER OF THE PROPOSAL OF
SLEEPING GIANT BREWING CO. LIMITED

OF THE CITY OF THUNDER BAY,
IN THE PROVINCE OF ONTARIO.

STATEMENT OF PROJECTED CASH-FLOW
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1.

2.

3. 

Sleeping Giant Brewing Co. Limited BDO CANADA LIMITED
Per: Per:

________________________ ____________________________
Andrea Shannon Mulligan Josie Parisi, CPA, CA, CBV, CIRP, LIT
President Senior Vice President

________________________ ________________________
Date Date

IN THE MATTER OF THE PROPOSAL OF

OF THE CITY OF THUNDER BAY,
IN THE PROVINCE OF ONTARIO.

NOTES AND ASSUMPTIONS TO

SLEEPING GIANT BREWING CO. LIMITED

12-Mar-26 12-Mar-26

THE STATEMENT OF PROJECTED CASH-FLOW

This projected cash-flow statement has been prepared for the purposes of filing a proposal
pursuant to Part III of the Bankruptcy and Insolvency Act.

The projected cash-flow statement has been prepared by management of the insolvent person.

Sales and disbursements are managements estimates based on historical information.
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IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A 

PROPOSAL OF SLEEPING GIANT BREWING CO. LIMITED 

 
      

 

 

                             Court File No. 21-3343101 

Estate File No. 21-3343101 

 

 

ONTARIO 

SUPERIOR COURT OF JUSTICE                        

(IN BANKRUPTCY & INSOLVENCY) 

 

 

Proceedings commenced at Thunder Bay 

 

AFFIDAVIT OF ANDREA MULLIGAN                                  

(sworn March 25, 2026) 

  
LOOPSTRA NIXON LLP 

130 Adelaide St. West – Suite 2800 

Toronto, ON  M5H 3P5 

 

R. Graham Phoenix 

Tel: (416) 748 4776 

Fax: (416) 746 8319 

Email: gphoenix@LN.law  

 

Shahrzad Hamraz 

Tel: (416) 748-5116 

Fax: (416) 746 8319 

Email: shamraz@LN.law  

   

Lawyers for Sleeping Giant Brewing Co. Limited 
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THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C., 1985, 
C. B-3, AS AMENDED 
 
AND IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A 
PROPOSAL OF SLEEPING GIANT BREWING CO. LIMITED 

  Court File No. 21-3343101 
Estate File No. 21-3343101 

 
 ONTARIO  

SUPERIOR COURT OF JUSTICE  
(BANKRUPTCY & INSOLVENCY) 

 

  Proceeding commenced at THUNDER BAY 

  

MOTION RECORD OF SLEEPING GIANT 
BREWING CO. LIMITED   

(Returnable on date to be set by Court)                           

   
LOOPSTRA NIXON LLP 
130 Adelaide St. W., Suite 2800 
Toronto, ON M5H 3P5 
 
R. Graham Phoenix (LSO No.  52650N)   
& 
Shahrzad Hamraz (LSO No. 85218H) 
 
Tel:  (416) 746-4710 
Fax:  (416) 746-8319 
Email:  gphoenix@LN.Law/    
            shamraz@LN.law  
 
Lawyers for Sleeping Giant Brewing Co. Limited  
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