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Court File No. 35-2220172T  

ONTARIO
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY  

B E T W E E N 

ROYAL BANK OF CANADA  

Plaintiff 

- and - 

SLE-CO PLASTICS INC., SLE-CO PROPERTIES INC. and  
1142024 ONTARIO INC.  

Defendants 

NOTICE OF MOTION 

Royal Bank of Canada (the “Bank”) will make a motion to a Judge on Friday, January 

17, 2020 at 10:00 a.m., or as soon after that time as the motion can be heard, at the Court 

House, 80 Dundas Street, London, Ontario. 

PROPOSED METHOD OF HEARING: The motion is to be heard (choose appropriate option) 

[  ] in writing under subrule 37.12.1(1) because it is (insert one of on consent, 

unopposed or made without notice); 

[  ] in writing as an opposed motion under subrule 37.12.1(4); 

[X] orally. 

THE MOTION IS FOR: 

1. An order substantially in the form attached hereto as Schedule “A”, inter alia, appointing 

BDO Canada Limited as Receiver (the “Receiver”), without security, of all of the assets, 

undertakings and properties of the Defendants, Sle-Co Plastics Inc. (“Plastics Inc.”), Sle-
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Co Properties Inc. (“Properties Inc.”, collectively with Plastics Inc., the “Borrowers”) and 

1142024 Ontario Inc. (“114 Ontario”), (collectively with the Borrowers hereinafter referred 

to as the "Defendants") acquired for, or used in relation to a business carried on by the 

Defendants, and including the St. Thomas Property (as defined below); 

2. An order dispensing with notice of the within motion or abridging the time for service, filing 

and confirming this motion, if necessary; and, 

3. Such further and other relief as to this Honourable Court may seem just. 

THE GROUNDS FOR THE MOTION ARE: 

4. Plastics Inc. is a Tier 2 automotive parts supplier serving original equipment manufacturers 

for both interior and exterior molded plastic automotive parts from premises municipally 

known as 400 South Edgeware Road, St. Thomas, Ontario and legally described as: 

a. PT LT 8 1ST Range South Edgeware Road Yarmouth PT 1 & 2 11R6493; T/W 
E230839, E230840, E230841; S/T E378042; St. Thomas (PIN 35163-0288 (LT)); 

b. PCL 8-2 SEC YAR-SER; PT LT 8 Range South Of Edgeware Rd Yarmouth PT 2 
11R153; S/T LT37577; St. Thomas (PIN 35163-0283 (LT)); 

(collectively, the “St. Thomas Property”) 

5. Properties Inc. is the owner of the St. Thomas Property.  

6. Properties Inc. was formed on October 17, 2018 through the amalgamation of 1353732 

Ontario Inc. (“135A Inc.”) 1457020 Ontario Inc. (“145A Inc.”), 2351901 Ontario Inc. (“235A 

Inc.”) and 2366608 Ontario Inc. (“236A Inc.”) (collectively, the “Predecessor 

Companies”) on October 17, 2018 (the “Amalgamation”).  

7. The assets of the Predecessor Companies are owned by Properties Inc., and the 

obligations of the Predecessor Companies are the obligations of Properties Inc. 
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8. Properties Inc. is a related company to Plastics Inc. 

9. Plastics Inc. currently employs between 160 to 180 employees, none of whom are parties 

to a collective bargaining agreement. 

10. 114 Ontario owns the shares of Plastics Inc. and Properties Inc. 

11.  As further detailed below, Plastics Inc. filed a Notice of Intention to Make a Proposal 

pursuant to section 50.4(1) of the Bankruptcy and Insolvency Act on November 5, 2019 

(the “NOI”), and the time to file a proposal has been extended by Court Order to January 

18, 2020.  

12. The Bank is not stayed by the NOI. It is anticipated that Plastic Inc. will be bankrupt 

following January 18, 2020. 

13. Plastics Inc. and Properties Inc. are indebted to the Bank as further detailed below and 

have provided cross guarantees of each other’s obligations to the Bank. The principal of 

Plastics Inc. and Properties Inc. is Jeffrey Sleegers (“Sleegers”). Sleegers is a guarantor 

of the indebtedness of Plastics Inc. and Properties Inc. to the Bank. Sleegers is not 

currently active in the day-to-day operations of Plastics Inc.  

14. 114 Ontario has guaranteed the indebtedness of Plastics Inc. to the Bank and has 

provided security to the Bank.  

The Indebtedness to Bank and Security held as of November 11, 2019

15. A Revolving Demand Facility, a Lease Line, a Visa and certain Foreign Exchange facilities 

(collectively the “Plastics Credit Facility”) were provided to Plastics Inc. as detailed in a 

Letter Agreement dated July 23, 2018 which was amended by: (i)  a Letter Agreement 

dated August 22, 2018 (“Plastics Letter Agreement”); (ii) a Credit Amending Agreement 
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dated March 4, 2019 (the “Credit Amendment”); and (iii) an Addendum dated March 22, 

2019 (“Credit Addendum”). 

16. A Term Loan (the “Properties Credit Facility”) was provided to Properties Inc. as detailed 

in a Letter Agreement dated April 2, 2015, as amended by Amending Agreements dated 

November 25, 2016, December 29, 2017 and July 25, 2018, a Credit Amending 

Agreement dated March 4, 2019; and an Addendum dated March 22, 2019 (collectively, 

the “Properties Letter Agreement”): 

17. As of January 9, 2020, the indebtedness owing to the Bank by Plastics Inc. pursuant to 

the Plastics Credit Facilities is $5,621,793.54 and USD$2,313,971.97, plus accrued 

interest, bank fees, legal costs and professional costs (the “Plastics Indebtedness”).  

18. As of January 9, 2020, the indebtedness owing to the Bank by Properties Inc. pursuant to 

the Properties Credit Facility is $3,506,309.59 plus accrued interest, bank fees, legal costs 

and professional costs (the “Properties Indebtedness”). 

19. The amounts in paragraph 17 and 18 plus accrued interest thereon, plus all Bank fees, 

the Bank’s reasonable legal fees on a full indemnity basis and other professional costs, 

and all other amounts properly payable pursuant to the Plastics Credit Facilities, the 

Properties Credit Facility and the Bank’s Security (defined and described below), are 

collectively hereinafter referred to as the “Indebtedness”. 

20. The Indebtedness is secured by the following: 

Security for Indebtedness of Plastics Inc.  

1. General Security Agreements from Plastics Inc. dated January 15, 2015 and 
April 7, 2015; 

2. Master Lease Agreement dated July 20, 2015 with leasing schedules; 
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3. The First Mortgage, Second, Mortgage, and Third Mortgage, each as defined 
below; 

4. Guarantee and Postponement of Claim in the amount of $7,100,000 dated March 4, 
2019 from Properties Inc.; 

5. Guarantee and Postponement of Claim in the amount of $7,100,000 dated July 31, 
2018 from 114 Ontario and General Security Agreement from 114 Ontario dated 
July 31, 2018; 

6. Guarantee and Postponement of Claim in the amount of $1,000,000 dated April 7, 
2015 from Sleegers; and 

(collectively hereinafter referred to as the “Plastics Security”) 

Security from Properties Inc.  

1. General Security Agreement dated March 4, 2019 and General Security 
Agreement from 236A Inc. dated April 7, 2015; 

2. Collateral mortgage in the principal amount of $2,625,000, receipted as 
instrument no. CT116408 on July 14, 2015 over the St. Thomas Property (the 
“First Mortgage”).;  

3. Collateral mortgage in the principal amount of $4,500,000, receipted as 
instrument no. CT156622 on August 3, 2018 over the St. Thomas Property (the 
“Second Mortgage”); 

4. Collateral mortgage in the principal amount of $2,600,000, receipted as 
instrument no. CT164931 on March 18, 2019 over the St. Thomas Property (the 
“Third Mortgage”);  

5. Guarantee and Postponement of Claim from Plastics Inc. dated March 4, 2019 
and limited to the sum of $4,500,000.  

(collectively hereinafter referred to as the “Properties Security”)  

The Plastics Security and Properties Security are collectively hereinafter referred to as the 

“Bank’s Security”.  

21. The Bank’s Security contains terms providing that on default, the Bank may appoint a 

receiver over the assets and property of the Borrowers.  

22. The Bank has perfected its security interest in the personal property of the Defendants by 

registration of financial statements pursuant to the Personal Property Security Act 

(Ontario). 
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The Bank’s Interest in the St. Thomas Property 

23. The Bank holds a first-priority secured interest in the St. Thomas Property pursuant to the 

First Mortgage. The following interests are also registered on title to the St. Thomas 

Property subsequent to the First Mortgage: 

a. the Second Mortgage; 

b. a construction lien in favour of Rassaun Services Inc. in the amount of $494,708 
on October 11, 2018 and the corresponding certificate; 

c. a construction lien in favour of Jay Okkerse Contracting Ltd. in the amount of 
$152,915 on December 28, 2018 and the corresponding certificate; 

d. a construction lien in favour of North Shore Farming Company Limited in the 
amount of $29,319 on February 11, and the corresponding certificate; 

e. application by owner to change name from 2366608 Ontario Inc. to Properties Inc. 
dated March 18, 2019 as Instrument No. CT164930; and, 

f. the Third Mortgage. 

Default, Demands and Credit Amendment

24. The Borrowers defaulted under the Credit Facilities as follows and as further detailed 

below: 

a. Prior borrowings in excess of the limits under the Credit Facilities; 

b. The registration of construction liens as against title to the St. Thomas Property; 

and, 

c. Failure to meet EBITDA calculated on a cumulative year (fiscal year ending April 

30, 2019) to date basis of not less than $418,000 as at fiscal quarter ending 

October 31, 2018 and at January 31, 2019. 

25.  Through the winter and spring of 2019, Plastics Inc. experienced significant cash flow 

issues and requested additional operating credit from the Bank on the Plastics Credit 
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Line  in excess of the original credit limit of $3,500,000. The Bank ultimately agreed to 

increase the credit limit to $4,500,000 pursuant to the Credit Amendment, as modified by 

the Credit Addendum. The Credit Amendment and the Credit Addendum, and the 

increased limit to the Plastics Credit Line, each terminated May 1, 2019. 

26. The Bank issued demands for payment and a Notice of Intention to Enforce Security under 

section 244 of the Bankruptcy and Insolvency Act, R.S.C., 1985, c. B-3, as amended

(“BIA”) to the Defendants on May 9, 2019 (the “Demands”). 

27. The Defendants did consent to an earlier enforcement of the Bank’s Security. The Bank 

of in a position to seek the within order pursuant to s. 244(1.1) of the BIA.

Second Credit Amending Agreement

28. On May 15, 2019, the Bank entered into a second Credit Amending Agreement with the 

Borrowers, and with 114 Ontario, Sleegers, 2253125 Ontario Inc., and 2384003 Ontario 

Inc., as guarantors of the Indebtedness of the Borrowers to the Bank (the “Second Credit 

Amending Agreement). The Second Credit Amending Agreement included, inter alia, the 

following terms: 

a. The Indebtedness owing to the Bank by the Borrowers, was due and owing to the 

Bank and was not disputed, and the Borrowers made no claim of set-off in any way 

against the Indebtedness; 

b. The limit of the Plastics Credit Line would be temporarily increased to the lesser of 

$5,500,000 or the Borrowing Limit (as defined in the Plastics Letter Agreement), 

with such temporary increase terminating on November 1, 2019; 
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c. The Borrowers were in default of the terms of the respective Plastics Letter 

Agreement and Properties Letter Agreement;  

d. The Defendants and Sleegers acknowledged the validity of the Bank’s Security, 

including all guarantees provided in relation to the obligations of the Borrowers to 

the Bank; 

e. The Borrowers would use best efforts to obtain refinancing by August 1, 2019; 

f. No excess borrowings above the credit limits of the respective Plastics Credit 

Facilities and Properties Credit Facility would be permitted by the Bank; 

g. An executed Consent to Receiver from each of the Defendants and Sleegers, to 

an Order in the form sought herein (the “Consent to Receiver”);  

h. The Bank would rely on the Consent to should the Borrowers, or any of them, 

default under the terms of the Second Credit Amending Agreement. 

29. The Borrowers defaulted under the terms of the Credit Amending, and on June 17, 2019, 

the Bank did send a letter to each of the Borrowers, as copied to 114 Ontario, stating, inter 

alia, that: 

a. Plastics Inc. and Properties Inc. were in default of the Credit Amending Agreement; 

b. The terms of the Credit Amending Agreement continued to be applicable, without 

the Bank waiving any of its rights arising from such default pursuant to the terms 

of same. 

(the “Default Letter”) 
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30. On July 2, 2019, the Bank did send a further letter to the Borrowers, as copied to 114 

Ontario, providing day-to-day forbearance pursuant to the terms of the Credit Amending 

Agreement, without waiving the default of the Borrowers under the Credit Amending 

Agreement, and at the Bank’s sole discretion. 

31. The Borrowers further failed to obtain financing by August 1, 2019, constituting a further 

default under the terms of the Second Credit Amending Agreement. 

32. Plastics Inc. further defaulted under the terms of the Credit Amending Facility by borrowing 

in excess of the credit limit of the Plastics Credit Facilities, and on August 19, 2019, the 

Bank did send a second Default Letter to the Borrowers, as copied to 114 Ontario: 

a. Advising of the new Default under the terms of the Credit Amending Agreement, 

and referencing the previous default thereunder; 

b. Stating that the terms of the Credit Amending Agreement continued to be 

applicable, without the Bank waiving any of its rights arising from such default 

pursuant to the terms of same. 

33. The Credit Amending Agreement terminated as of November 1, 2019.  

34. Properties did enter into a sale agreement for the sale of the St. Thomas Property (the 

“St. Thomas APS”), which included a term that the St. Thomas Property would be leased 

back to Plastics Inc. following any such sale. The closing of this sale was conditional on 

certain terms. 

35. The Borrowers failed to secure financing. In November, 2019, Plastics Inc. provided a 

cash flow statement to the Bank which provided that it would not be able to continue in 

operation with a pending credit limit of $4,500,000 on the Plastics Credit Line. 
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36. Plastics Inc. filed the NOI on November 5, 2019 (the “NOI”). The proposal Trustee under 

the NOI is BDO Canada Limited (“BDO”). 

37. On November 6, 2019, the Bank did send a third letter to the Borrowers, as copied to 114 

Ontario, confirming that the Bank was not stayed from enforcing its Security by the filing 

of the NOI, and that the Bank would continue to provide forbearance and credit to the 

Defendants on a day-to-day basis, in the Bank’s sole discretion. 

38. Following the filing of the NOI, Plastics Inc., with the assistance of BDO, offered its assets 

for sale to the market through a sale process. Also included in this sale process was the 

St. Thomas Property. 

39. The initial stay period under the NOI expired on December 4, 2019. To permit the 

continuation of the sales process, Plastics Inc. obtained an Order of this Honourable Court 

dated November 29, 2019, extending the time to file a proposal to January 18, 2020 (the 

“November 19 Order”).  

40. Details of Plastic Inc.’s insolvency and the sales process are contained in the First Report 

of BDO, as Proposed Receiver. 

41. Plastics Inc. has advised that it will not be filing a proposal, and as such will be deemed a 

bankrupt following January 18, 2020.  

42. The Bank is not willing to provide any further forbearance to the Defendants, and is now 

seeking to enforce its security and to sell the assets of the Defendants.  

The Rationale for a Receiver 

43. The Defendants are insolvent, and not able to meet the Demands.  

44. The Bank issued the Demands to each of the Defendants, and no further credit is available 

to the Borrowers from the Bank.  

10



45. The Defendants are in default of the terms of the Second Credit Amending Agreement, 

which has expired.  

46. The Borrowers have failed to secure refinancing necessary to repay the Indebtedness, 

and the St. Thomas Property is encumbered by construction liens.   

47. Plastics Inc. will be deemed a bankrupt following the expiry of the stay period in relation 

to the NOI on January 18, 2020, and a Receiver will be required in order to complete the 

sales process initiated by Plastics Inc. for the sale of its assets, including the St. Thomas 

Property.  

48. The Defendants have each consented to the appointment of a Receiver pursuant to the 

Consent to Receiver.  

49. The Borrowers are insolvent, and will be bankrupt following January 18, 2020. No further 

terms of forbearance are available to Plastics Inc. or Properties Inc. from the Bank, or to 

114 Ontario.  It is necessary for the protection of the respective estates that a Receiver be 

appointed. The appointment will also be in the best interest of the Bank.  

50. BDO Canada Limited has consented to act as Receiver should this Honourable Court so 

appoint it.  

51. In these circumstances the appointment of the Receiver is just and equitable and is 

necessary for the protection of the estate of the Defendants and the interests of the Bank 

and other stakeholders. 

52. Section 243 of the BIA. 

53. Section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended.

54. Such further and other grounds as counsel may advise. 
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THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the motion: 

1. The Notice of Motion; 

2. The Affidavit of Greg Smith sworn January 9, 2020; 

3.  The Consent of BDO Canada Limited;  

4. The Pre-Receivership Report of BDO Canada Limited; and 

5.  Such further and other material as counsel may advise and this Honourable Court 

may permit. 

January 9, 2020  HARRISON PENSA LLP
Barristers & Solicitors 
450 Talbot Street 
London, ON N6A 5J6 

Timothy C. Hogan (LSO #36553S)  
Tel: (519) 679-9660 
Fax: (519) 667-3362 
thogan@harrisonpensa.com

Solicitors for the Plaintiff 
Royal Bank of Canada 
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Court File No.       

ONTARIO 

SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY

THE HONOURABLE       

JUSTICE       

)

)

) 

TUESDAY, THE 17TH 

DAY OF JANUARY, 2020

ROYAL BANK OF CANADA

Plaintiff 

- and - 

SLE-CO PLASTICS INC., SLE-CO PROPERTIES INC., and  
1142024 ONTARIO INC.  

Defendants 

ORDER 
(appointing Receiver) 

THIS MOTION made by the Plaintiff, Royal Bank of Canada (the “Bank”) for an 

Order pursuant to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. 

B-3, as amended (the "BIA") and section 101 of the Courts of Justice Act, R.S.O. 1990, 

c. C.43, as amended (the "CJA") appointing BDO Canada Limited as receiver (in such 

capacities, the "Receiver") without security, of all of the assets, undertakings and 

properties of Sle-Co Plastics Inc., Sle-Co Properties Inc. and 1142024 Ontario Inc. 

(collectively hereinafter referred to as the "Debtors") acquired for, or used in relation to a 

business carried on by the Debtors, including the real property described at Schedule “A” 

to this Order, was heard this day at 80 Dundas Street, London, Ontario. 

ON READING the affidavit of Greg Smith sworn January 9, 2020 and the Exhibits 

thereto and on hearing the submissions of counsel for the Bank, counsel for the Receiver 

and no one else appearing although duly served as appears from the affidavit of service 
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- 2 - 

of [NAME] sworn January [ ], 2020 and on reading the consent of  BDO Canada Limited 

to act as the Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the 

Motion is hereby abridged and validated so that this motion is properly returnable today 

and hereby dispenses with further service thereof.   

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 

of the CJA, BDO Canada Limited is hereby appointed Receiver, without security, of all of 

the assets, undertakings and properties of the Debtors acquired for, or used in relation to 

a business carried on by the Debtors, including the real property described as Schedule 

“A” hereto and including all proceeds thereof (the "Property"). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, 

but not obligated, to act at once in respect of the Property and, without in any way limiting 

the generality of the foregoing, the Receiver is hereby expressly empowered and 

authorized to do any of the following where the Receiver considers it necessary or 

desirable:   

(a) to take possession of and exercise control over the Property and any 

and all proceeds, receipts and disbursements arising out of or from 

the Property; 

(b) to receive, preserve, and protect the Property, or any part or parts 

thereof, including, but not limited to, the changing of locks and 

security codes, the relocating of Property to safeguard it, the 

engaging of independent security personnel, the taking of physical 

inventories and the placement of such insurance coverage as may 

be necessary or desirable; 
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(c) to manage, operate, and carry on the business of the Debtors, 

including the powers to enter into any agreements, incur any 

obligations in the ordinary course of business, cease to carry on all 

or any part of the business, or cease to perform any contracts of the 

Debtors; 

(d) to engage consultants, appraisers, agents, experts, auditors, 

accountants, managers, counsel and such other persons from time 

to time and on whatever basis, including on a temporary basis, to 

assist with the exercise of the Receiver's powers and duties, 

including without limitation those conferred by this Order; 

(e) to purchase or lease such machinery, equipment, inventories, 

supplies, premises or other assets to continue the business of the 

Debtors or any part or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtors and to exercise all remedies of the Debtors in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtors; 

(g) to settle, extend or compromise any indebtedness owing to the 

Debtors; 

(h) to execute, assign, issue and endorse documents of whatever nature 

in respect of any of the Property, whether in the Receiver's name or 

in the name and on behalf of the Debtors, for any purpose pursuant 

to this Order; 

(i) to initiate, prosecute and continue the prosecution of any and all  

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtors, the Property or the Receiver, 

and to settle or compromise any such proceedings. The authority 

hereby conveyed shall extend to such appeals or applications for 
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judicial review in respect of any order or judgment pronounced in any 

such proceeding; 

(j) to market any or all of the Property, including advertising and 

soliciting offers in respect of the Property or any part or parts thereof 

and negotiating such terms and conditions of sale as the Receiver in 

its discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or 

parts thereof out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction 

not exceeding $250,000, provided that the aggregate 

consideration for all such transactions does not exceed 

$500,000; and 

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price 

exceeds the applicable amount set out in the preceding 

clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act, or section 31 of the Ontario 

Mortgages Act, as the case may be, shall not be required, and in 

each case the Ontario Bulk Sales Act shall not apply. 

(l) to apply for any vesting order or other orders necessary to convey 

the Property or any part or parts thereof to a purchaser or purchasers 

thereof, free and clear of any liens or encumbrances affecting such 

Property;  

(m) to report to, meet with and discuss with such affected Persons (as 

defined below) as the Receiver deems appropriate on all matters 

relating to the Property and the receivership, and to share 
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information, subject to such terms as to confidentiality as the 

Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of  the Property; 

(o) to apply for any permits, licences, approvals or permissions as may 

be required by any governmental authority and any renewals thereof 

for and on behalf of and, if thought desirable by the Receiver, in the 

name of the Debtors; 

(p) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the Debtors, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any 

property owned or leased by the Debtors;  

(q) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtors may have; and 

(r) to take any steps reasonably incidental to the exercise of these 

powers or the performance of any statutory obligations. 

and in each case where the Receiver takes any such actions or steps, it shall be 

exclusively authorized and empowered to do so, to the exclusion of all other Persons (as 

defined below), including the Debtors, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of its current and former 

directors, officers, employees, agents, accountants, legal counsel and shareholders, and 

all other persons acting on its instructions or behalf, and (iii) all other individuals, firms, 

corporations, governmental bodies or agencies, or other entities having notice of this 

Order (all of the foregoing, collectively, being "Persons" and each being a "Person") shall 

forthwith advise the Receiver of the existence of any Property in such Person's 
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possession or control, shall grant immediate and continued access to the Property to the 

Receiver, and shall deliver all such Property to the Receiver upon the Receiver's request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and 

accounting records, and any other papers, records and information of any kind related to 

the business or affairs of the Debtors, and any computer programs, computer tapes, 

computer disks, or other data storage media containing any such information (the 

foregoing, collectively, the "Records") in that Person's possession or control, and shall 

provide to the Receiver or permit the Receiver to make, retain and take away copies 

thereof and grant to the Receiver unfettered access to and use of accounting, computer, 

software and physical facilities relating thereto, provided however that nothing in this 

paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the 

granting of access to Records, which may not be disclosed or provided to the Receiver 

due to the privilege attaching to solicitor-client communication or due to statutory 

provisions prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on 

a computer or other electronic system of information storage, whether by independent 

service provider or otherwise, all Persons in possession or control of such Records shall 

forthwith give unfettered access to the Receiver for the purpose of allowing the Receiver 

to recover and fully copy all of the information contained therein whether by way of printing 

the information onto paper or making copies of computer disks or such other manner of 

retrieving and copying the information as the Receiver in its discretion deems expedient, 

and shall not alter, erase or destroy any Records without the prior written consent of the 

Receiver.  Further, for the purposes of this paragraph, all Persons shall provide the 

Receiver with all such assistance in gaining immediate access to the information in the 

Records as the Receiver may in its discretion require including providing the Receiver 

with instructions on the use of any computer or other system and providing the Receiver 

with any and all access codes, account names and account numbers that may be required 

to gain access to the information. 

19



- 7 - 

7. THIS  COURT ORDERS that the Receiver shall provide each of the relevant 

landlords with notice of the Receiver’s intention to remove any fixtures from any leased 

premises at least seven (7) days prior to the date of the intended removal.  The relevant 

landlord shall be entitled to have a representative present in the leased premises to 

observe such removal and, if the landlord disputes the Receiver’s entitlement to remove 

any such fixture under the provisions of the lease, such fixture shall remain on the 

premises and shall be dealt with as agreed between any applicable secured creditors, 

such landlord and the Receiver, or by further Order of this Court upon application by the 

Receiver on at least two (2) days notice to such landlord and any such secured creditors. 

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court 

or tribunal (each, a "Proceeding"), shall be commenced or continued against the 

Receiver except with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or 

the Property shall be commenced or continued except with the written consent of the 

Receiver or with leave of this Court and any and all Proceedings currently under way 

against or in respect of the Debtors or the Property are hereby stayed and suspended 

pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the 

Receiver, or affecting the Property, are hereby stayed and suspended except with the 

written consent of the Receiver or leave of this Court, provided however that this stay and 

suspension does not apply in respect of any "eligible financial contract" as defined in the 

BIA, and further provided that nothing in this paragraph shall (i) empower the Receiver or 

the Debtors to carry on any business which the Debtors are not lawfully entitled to carry 

on, (ii) exempt the Receiver or the Debtors from compliance with statutory or regulatory 

provisions relating to health, safety or the environment, (iii) prevent the filing of any 
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registration to preserve or perfect a security interest, or (iv) prevent the registration of a 

claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, 

interfere with, repudiate, terminate or cease to perform any right, renewal right, contract, 

agreement, licence or permit in favour of or held by the Debtors, without written consent 

of the Receiver or leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with 

the Debtors or statutory or regulatory mandates for the supply of goods and/or services, 

including without limitation, all computer software, communication and other data 

services, centralized banking services, payroll services, insurance, transportation 

services, utility or other services to the Debtors are hereby restrained until further Order 

of this Court from discontinuing, altering, interfering with or terminating the supply of such 

goods or services as may be required by the Receiver, and that the Receiver shall be 

entitled to the continued use of the Debtors’ current telephone numbers, facsimile 

numbers, internet addresses and domain names, provided in each case that the normal 

prices or charges for all such goods or services received after the date of this Order are 

paid by the Receiver in accordance with normal payment practices of the Debtors or such 

other practices as may be agreed upon by the supplier or service provider and the 

Receiver, or as may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other 

forms of payments received or collected by the Receiver from and after the making of this 

Order from any source whatsoever, including without limitation the sale of all or any of the 

Property and the collection of any accounts receivable in whole or in part, whether in 

existence on the date of this Order or hereafter coming into existence, shall be deposited 

into one or more new accounts to be opened by the Receiver (the "Post Receivership 

Accounts") and the monies standing to the credit of such Post Receivership Accounts 
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from time to time, net of any disbursements provided for herein, shall be held by the 

Receiver to be paid in accordance with the terms of this Order or any further Order of this 

Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtors shall remain the 

employees of the Debtors until such time as the Receiver, on the Debtors’ behalf, may 

terminate the employment of such employees.  The Receiver shall not be liable for any 

employee-related liabilities, including any successor employer liabilities as provided for in 

section 14.06(1.2) of the BIA, other than such amounts as the Receiver may specifically 

agree in writing to pay, or in respect of its obligations under sections 81.4(5) or 81.6(3) of 

the BIA or under the Wage Earner Protection Program Act. 

PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose 

personal information of identifiable individuals to prospective purchasers or bidders for 

the Property and to their advisors, but only to the extent desirable or required to negotiate 

and attempt to complete one or more sales of the Property (each, a "Sale").  Each 

prospective purchaser or bidder to whom such personal information is disclosed shall 

maintain and protect the privacy of such information and limit the use of such information 

to its evaluation of the Sale, and if it does not complete a Sale, shall return all such 

information to the Receiver, or in the alternative destroy all such information.  The 

purchaser of any Property shall be entitled to continue to use the personal information 

provided to it, and related to the Property purchased, in a manner which is in all material 

respects identical to the prior use of such information by the Debtors, and shall return all 

other personal information to the Receiver, or ensure that all other personal information 

is destroyed.  

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver 

to occupy or to take control, care, charge, possession or management (separately and/or 
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collectively, "Possession") of any of the Property that might be environmentally 

contaminated, might be a pollutant or a contaminant, or might cause or contribute to a 

spill, discharge, release or deposit of a substance contrary to any federal, provincial or 

other law respecting the protection, conservation, enhancement, remediation or 

rehabilitation of the environment or relating to the disposal of waste or other 

contamination including, without limitation, the Canadian Environmental Protection Act, 

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the 

Ontario Occupational Health and Safety Act and regulations thereunder (the 

"Environmental Legislation"), provided however that nothing herein shall exempt the 

Receiver from any duty to report or make disclosure imposed by applicable Environmental 

Legislation.  The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in 

Possession of any of the Property within the meaning of any Environmental Legislation, 

unless it is actually in possession.   

LIMITATION ON THE RECEIVER’S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a 

result of its appointment or the carrying out the provisions of this Order, save and except 

for any gross negligence or wilful misconduct on its part, or in respect of its obligations 

under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program 

Act.  Nothing in this Order shall derogate from the protections afforded the Receiver by 

section 14.06 of the BIA or by any other applicable legislation.  

RECEIVER'S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be 

paid their reasonable fees and disbursements, in each case at their standard rates and 

charges unless otherwise ordered by the Court on the passing of accounts, and that the 

Receiver and counsel to the Receiver shall be entitled to and are hereby granted a charge 

(the "Receiver's Charge") on the Property, as security for such fees and disbursements, 

both before and after the making of this Order in respect of these proceedings, and that 

the Receiver's Charge shall form a first charge on the Property in priority to all security 
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interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of 

any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.   

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its 

accounts from time to time, and for this purpose the accounts of the Receiver and its legal 

counsel are hereby referred to a judge of the Ontario Superior Court of Justice in 

Bankruptcy and Insolvency. 

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall 

be at liberty from time to time to apply reasonable amounts, out of the monies in its hands, 

against its fees and disbursements, including legal fees and disbursements, incurred at 

the standard rates and charges of the Receiver or its counsel, and such amounts shall 

constitute advances against its remuneration and disbursements when and as approved 

by this Court. 

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered 

to borrow by way of a revolving credit or otherwise, such monies from time to time as it 

may consider necessary or desirable, provided that the outstanding principal amount 

does not exceed $1,000,000 (or such greater amount as this Court may by further Order 

authorize) at any time, at such rate or rates of interest as it deems advisable for such 

period or periods of time as it may arrange, for the purpose of funding the exercise of the 

powers and duties conferred upon the Receiver by this Order, including interim 

expenditures.  The whole of the Property shall be and is hereby charged by way of a fixed 

and specific charge (the "Receiver's Borrowings Charge") as security for the payment of 

the monies borrowed, together with interest and charges thereon, in priority to all security 

interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of 

any Person, but subordinate in priority to the Receiver’s Charge and the charges as set 

out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 

24



- 12 - 

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any 

other security granted by the Receiver in connection with its borrowings under this Order 

shall be enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue 

certificates substantially in the form annexed as Schedule "B" hereto (the "Receiver’s 

Certificates") for any amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the 

Receiver pursuant to this Order or any further order of this Court and any and all 

Receiver’s Certificates evidencing the same or any part thereof shall rank on a pari passu

basis, unless otherwise agreed to by the holders of any prior issued Receiver's 

Certificates.  

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the 

service of documents made in accordance with the Protocol (which can be found on the 

Commercial List website at  http://www.ontariocourts.ca/scj/practice/practice-

directions/toronto/eservice-commercial/) shall be valid and effective service.  Subject to 

Rule 17.05 this Order shall constitute an order for substituted service pursuant to Rule 

16.04 of the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil 

Procedure and paragraph 21 of the Protocol, service of documents in accordance with 

the Protocol will be effective on transmission.   

26. THIS COURT ORDERS that if the service or distribution of documents in 

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or 

distribute this Order, any other materials and orders in these proceedings, any notices or 

other correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, 

personal delivery or facsimile transmission to the Debtors’ creditors or other interested 

parties at their respective addresses as last shown on the records of the Debtors and that 

any such service or distribution by courier, personal delivery or facsimile transmission 
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shall be deemed to be received on the next business day following the date of forwarding 

thereof, or if sent by ordinary mail, on the third business day after mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court 

for advice and directions in the discharge of its powers and duties hereunder. 

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from 

acting as a trustee in bankruptcy of the Debtors. 

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to 

give effect to this Order and to assist the Receiver and its agents in carrying out the terms 

of this Order.  All courts, tribunals, regulatory and administrative bodies are hereby 

respectfully requested to make such orders and to provide such assistance to the 

Receiver, as an officer of this Court, as may be necessary or desirable to give effect to 

this Order or to assist the Receiver and its agents in carrying out the terms of this Order.  

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized 

and empowered to apply to any court, tribunal, regulatory or administrative body, 

wherever located, for the recognition of this Order and for assistance in carrying out the 

terms of this Order, and that the Receiver is authorized and empowered to act as a 

representative in respect of the within proceedings for the purpose of having these 

proceedings recognized in a jurisdiction outside Canada. 

31. THIS COURT ORDERS that the Bank shall have its costs of this motion, up to and 

including entry and service of this Order, provided for by the terms of the Bank’s ’security 

or, if not so provided by the Bank's security, then on a substantial indemnity basis to be 

paid by the Receiver from the Debtors’ estate with such priority and at such time as this 

Court may determine. 

32. THIS COURT ORDERS that any interested party may apply to this Court to vary 

or amend this Order on not less than seven (7) days' notice to the Receiver and to any 
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other party likely to be affected by the order sought or upon such other notice, if any, as 

this Court may order. 

________________________________________ 

Justice, Ontario Superior Court of Justice,  
In Bankruptcy and Insolvency 
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SCHEDULE “A” 

The property known municipally as 400 South Edgeware Road, St. Thomas, Ontario and 
legally described as: 

a. PT LT 8 1ST Range South Edgeware Road Yarmouth PT 1 & 2 11R6493; T/W 
E230839, E230840, E230841; S/T E378042; St. Thomas (PIN 35163-0288 (LT)); 

b. PCL 8-2 SEC YAR-SER; PT LT 8 Range South Of Edgeware Rd Yarmouth PT 2 
11R153; S/T LT37577; St. Thomas (PIN 35163-0283 (LT)). 
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SCHEDULE "B" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that BDO Canada Limited , the receiver (the "Receiver") of 

the assets, undertakings and properties Sle-Co Plastics Inc., Sle-Co Properties Inc. and 

1142024 Ontario Inc.  acquired for, or used in relation to a business carried on by the 

Debtors, including all proceeds thereof, including the real property described at Schedule 

“A” to the Order (as defined below) (collectively, the “Property”) appointed by Order of 

the Ontario Superior Court of Justice (the "Court") dated the ___ day of  January, 2020 

(the "Order") made in an action having Court file number [---------] has received as such 

Receiver from the holder of this certificate (the "Lender") the principal sum of 

$___________, being part of the total principal sum of $___________ which the Receiver 

is authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the 

Lender with interest thereon calculated and compounded daily after the date hereof at a 

notional rate per annum equal to the rate of ______ per cent above the prime commercial 

lending rate of Bank of _________ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with 

the principal sums and interest thereon of all other certificates issued by the Receiver 

pursuant to the Order or to any further order of the Court, a charge upon the whole of the 

Property, in priority to the security interests of any other person, but subject to the priority 

of the charges set out in the Order and in the Bankruptcy and Insolvency Act, and the 

right of the Receiver to indemnify itself out of such Property in respect of its remuneration 

and expenses. 

4. All sums payable in respect of principal and interest under this certificate are 

payable at the main office of the Lender at Toronto, Ontario. 
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5. Until all liability in respect of this certificate has been terminated, no certificates 

creating charges ranking or purporting to rank in priority to this certificate shall be issued 

by the Receiver to any person other than the holder of this certificate without the prior 

written consent of the holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to 

deal with the Property as authorized by the Order and as authorized by any further or 

other order of the Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay 

any sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 20__. 

BDO CANADA LIMITED, solely in its 
capacity as Receiver of the Property, and 
not in its personal capacity

Per:  

Name: 

Title:  
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Court File No. 35-2220172T  

ONTARIO
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY and INSOLVENCY  

B E T W E E N 

ROYAL BANK OF CANADA  

Plaintiff 

- and - 

SLE-CO PLASTICS INC., SLE-CO PROPERTIES INC., and  
1142024 ONTARIO INC.  

Defendants 

AFFIDAVIT OF GREG SMITH 
(Sworn January 9, 2020)

I, Greg Smith, of the City of Burlington, in the Regional Municipality of Halton, MAKE OATH 

AND SAY AS FOLLOWS: 

1. I am the Senior Director of Special Loans & Advisory Services for the Plaintiff, Royal Bank 

of Canada (the “Bank”) and as such have knowledge of the matters to which I hereinafter 

dispose.  Unless I indicate to the contrary, these matters are within my own knowledge 

and are true.  Where I have indicated that I have obtained facts from other sources, I 

believe those facts to be true. 

The Defendants and the St. Thomas Property 

2. The Defendant, Sle-Co Plastics Inc. (“Plastics Inc.”) is a Tier 2 automotive parts supplier 

serving original equipment manufacturers for both interior and exterior molded plastic 

automotive parts from premises municipally known as 400 South Edgeware Road, St. 

Thomas, Ontario and legally described as: 
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a. PT LT 8 1ST Range South Edgeware Road Yarmouth PT 1 & 2 11R6493; T/W 
E230839, E230840, E230841; S/T E378042; St. Thomas (PIN 35163-0288 (LT)); 
and 

b. PCL 8-2 SEC YAR-SER; PT LT 8 Range South Of Edgeware Rd Yarmouth PT 2 
11R153; S/T LT37577; St. Thomas (PIN 35163-0283 (LT)). 

(collectively, the “St. Thomas Property”) 

3. The Corporate Profile Report for Plastics Inc. is attached hereto to this my affidavit and 

marked as Exhibit “A”. 

4. The Defendant, Sle-Co Properties Inc. (“Properties Inc.”, collectively with Plastics Inc., 

the “Borrowers”) is the owner of the St. Thomas Property.  

5. Properties Inc. was formed on October 17, 2018 through the amalgamation of 1353732 

Ontario Inc. (“135A Inc.”), 1457020 Ontario Inc. (“145A Inc.”), 2351901 Ontario Inc. 

(“235A Inc.”) and 2366608 Ontario Inc. (“236A Inc.”) (collectively, the “Predecessor 

Companies”) on October 17, 2018 (the “Amalgamation”). The Corporate Profile Report 

for Properties Inc. is attached hereto to this my affidavit and marked as Exhibit “B”. 

6. The assets of the Predecessor Companies are owned by Properties Inc. and the 

obligations of the Predecessor Companies are the obligations of Properties Inc. 

7. Properties Inc. is a related company to Plastics Inc. The principal of both Plastics Inc. and 

Properties Inc. is Jeffrey Sleegers (“Sleegers”).  

8. Sleegers is a guarantor of the indebtedness of the Borrowers to the Bank, and is not 

currently active in the day-to-day operations of Plastics Inc.  

9. Plastics Inc. currently employs between 160 and 180 employees that are not subject to a 

collective bargaining agreement.  
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10. The St. Thomas Property consists of a 16.83 acre industrial property. The parcel registers 

for the parcels comprising the St. Thomas Property are attached hereto to this my affidavit 

and marked collectively as Exhibit “C”. 

11. The Defendant, 1142024 Ontario Inc. (“114 Ontario”, collectively with the Borrowers, the 

“Defendants”) is a guarantor of Plastics Inc. and holds the shares of Plastics Inc. and 

Properties Inc. The Corporate Profile Report for 114 Ontario is attached hereto to this my 

affidavit and marked as Exhibit “D”.  

The Indebtedness to Bank and Security held as of November 11, 2019

12. The Borrowers are indebted to the Bank as further detailed below and have provided cross 

guarantees of their respective obligations to the Bank. 114 Ontario is a guarantor of the 

obligations of Plastics Inc. to the Bank, and is also indebted to the Bank as a result thereof.  

13. The following facilities were provided to Plastics Inc. as detailed in a Letter Agreement 

dated July 23, 2018 which was amended by: (i)  a Letter Agreement dated August 22, 

2018 (“Plastics Letter Agreement”); (ii) a Credit Amending Agreement dated March 4, 

2019 (the “Credit Amendment”); and (iii) an Addendum dated March 22, 2019 (“Credit

Addendum”): 

i. Facility # 1 - Revolving Demand Facility: payable on demand, with an original 
credit limit of $3,500,000.0, increasing to the lesser of $5,500,000 or the 
Borrowing Limit (as defined in the Plastics Letter Agreement) pursuant to the 
Second Credit Agreement (as defined below) and set to $5,050,00 on 
November 6, 2019. (the “Plastics Credit Line”). 

ii. Facility # 2 - Revolving Lease Line: with a credit limit of $3,500,000; 

iii. Visa Business Facility: with a credit limit of $100,000 available in Canadian 
currency and US currency, as governed by a RBC Royal Bank Visa Business 
Card Agreement dated February 18, 2016; and, 

iv. All Foreign Exchange Forward Contracts outstanding from time to time. 
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(collectively the “Plastics Credit Facilities”) 

Attached hereto to this my affidavit and marked collectively as Exhibit “E” are true copies 

of the Plastics Letter Agreement, Plastics Amendment and Plastics Addendum.  

14. The following facility was provided to Properties Inc. as detailed in a Letter Agreement 

dated April 2, 2015 (the “Properties Letter Agreement”), as amended by Amending 

Agreements dated November 25, 2016, December 29, 2017 and July 25, 2018 

(collectively, the “Properties Amendments”), and the Credit Amendment and Credit 

Addendum: 

i. Facility # 1 – Multi-Draw Term Loan Facility: in the sum of $4,500,000.  

(the “Properties Credit Facility”)  

Attached hereto to this my affidavit and marked collectively as Exhibit “F” are true copies 

of the Properties Letter Agreement and the Properties Amendments.  

15. The Plastics Credit Facilities and the Properties Credit Facility are collectively hereinafter 

referred to as the “Credit Facilities”. 

16. As of January 9, 2020, the indebtedness owing to the Bank by Plastics Inc. pursuant to 

the Plastics Credit Facilities is $5,621,793.54 and USD$2,313,971.97, plus accrued 

interest, bank fees, legal costs and professional costs (the “Plastics Indebtedness”). 

17. As of January 9, 2020, the indebtedness owing to the Bank by Properties Inc. pursuant to 

the Properties Credit Facility is $3,506,309.59 plus accrued interest, bank fees, legal costs 

and professional costs (the “Properties Indebtedness”). 

18. The amounts in paragraphs 16 and 17 plus accrued interest thereon, plus all Bank fees, 

the Bank’s reasonable legal fees on a full indemnity basis and other professional costs, 

and all other amounts properly payable pursuant to the Credit Facilities and the Bank’s 
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Security (defined and described below), are collectively hereinafter referred to as the 

“Indebtedness”. 

19. The Indebtedness is secured by the following: 

Security for Indebtedness of Plastics Inc.  

1. General Security Agreements from Plastics Inc. dated January 15, 2015 and 
April 7, 2015 (the “Plastics GSAs”). The Plastics GSAs are attached hereto to 
this my affidavit and marked collectively as Exhibit “G”; 

2. Master Lease Agreement dated July 20, 2015 with leasing schedules (collectively 
the “Lease”). The Lease is attached hereto to this my affidavit and marked as 
Exhibit “H”; 

3. The First Mortgage, Second, Mortgage, and Third Mortgage, each as defined 
below; 

4. Guarantee and Postponement of Claim in the amount of $7,100,000 dated March 4, 
2019 from Properties Inc.; 

5. Guarantee and Postponement of Claim in the amount of $7,100,000 dated July 31, 
2018 from 114 Ontario and General Security Agreement from 114 Ontario dated 
July 31, 2018; 

6. Guarantee and Postponement of Claim in the amount of $1,000,000 dated April 7, 
2015 from Sleegers; and 

(4-6 collectively, the “Plastics Guarantees”). The Plastics Guarantees are 
attached hereto to this my affidavit and marked as Exhibit “I”, and the General 
Security Agreement from 114 Ontario dated July 31, 2018 is marked as Exhibit “I-
2”.  

(collectively hereinafter referred to as the “Plastics Security”) 

Security from Properties Inc.  

1. General Security Agreement dated March 4, 2019 and General Security 
Agreement from 236A Inc. dated April 7, 2015 (the “Properties GSA”). The 
Properties GSA is attached hereto to this my affidavit and marked as Exhibit 
“J”;

2. Collateral mortgage in the principal amount of $2,625,000, receipted as 
instrument no. CT116408 on July 14, 2015 over the St. Thomas Property (the 
“First Mortgage”). The First Mortgage is attached hereto to this my affidavit and 
marked as Exhibit “K” ;  

3. Collateral mortgage in the principal amount of $4,500,000, receipted as 
instrument no. CT156622 on August 3, 2018 over the St. Thomas Property (the 
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“Second Mortgage”). The Second Mortgage is attached hereto to this my 
affidavit and marked as Exhibit “L”; 

4. Collateral mortgage in the principal amount of $2,600,000, receipted as 
instrument no. CT164931 on March 18, 2019 over the St. Thomas Property (the 
“Third Mortgage”). The Third Mortgage is attached hereto to this my affidavit 
and marked as Exhibit “M”; and 

5. Guarantee and Postponement of Claim from Plastics Inc. dated March 4, 2019 
and limited to the sum of $4,500,000 (the “Property Guarantee”). The Property 
Guarantee is attached hereto to this my affidavit and marked as Exhibit “N”. 

(collectively hereinafter referred to as the “Properties Security”)  

20. The Plastics Security and Properties Security are collectively hereinafter referred to as the 

“Bank’s Security”.  

21. The Bank perfected its security interest in the personal property of Plastics Inc. pursuant 

to the provisions of the Personal Property Security Act (Ontario) by registering the 

following financing statements: 

Attached hereto to this my affidavit and marked as Exhibit “O” is a true copy of the 

Personal Property Security Registration System Search Results for Plastics Inc. current 

as of January 6, 2020 with a summary of competing interests attached (the “Plastics 

PPSA Summary”).  

22. The Bank perfected its security interest in the personal property of Properties Inc. pursuant 

to the provisions of the Personal Property Security Act (Ontario) by registering the 

following financing statements: 

FILE NUMBER REGISTRATION NUMBER

750559455 20190426 1032 8077 0160 
748726965 20190301 1438 8077 7059 
748726974 20190301 1438 8077 7060 
748605951 20190226 1634 8077 6883 
715502907 20160408 1436 8077 4452 
712211328 20151130 1438 8077 5253 
708193476 20150720 1438 8077 6750 
702631269 20141229 1446 1530 5372 
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Attached hereto to this my affidavit and marked as Exhibit “P” is a true copy of the 

Personal Property Security Registration System Search Results for Properties Inc. current 

as of January 6, 2020 with a summary of competing interests attached (the “Properties 

PPSA Summary”).  

23. The Bank perfected its security interest in the personal property of 114 Ontario pursuant 

to the provisions of the Personal Property Security Act (Ontario) by registering the 

following financing statements: 

Attached hereto to this my affidavit and marked as Exhibit “Q” is a true copy of the 

Personal Property Security Registration System Search Results for 114 Ontario current 

as of January 6, 2020 with a summary of competing interests attached (the “114 PPSA 

Summary”). 

The Bank’s interest in the St. Thomas Property 

24. The parcel registers for the St. Thomas Property are attached hereto to this my affidavit 

above as Exhibit “C” (collectively, the “Parcel Register”). The Parcel Register confirms 

the following registrations subsequent to the registration of the First Mortgage:  

a. the Second Mortgage; 

b. a construction lien in favour of Rassaun Services Inc. in the amount of $494,708 
on October 11, 2018 as Instrument No. CT159358; 

c. a certificate in favour of Rassaun Services Inc. on November 28, 2018 as 
Instrument No. CT161143; 

FILE NUMBER REGISTRATION NUMBER

747263115 20190102 1944 1531 3078 

FILE NUMBER REGISTRATION NUMBER

741792114 20180719 1439 1530 6872 

40



8 

d. a construction lien in favour of Jay Okkerse Contracting Ltd. in the amount of 
$152,915 on December 28, 2018 as Instrument No. CT162222; 

e. a certificate in favour of Jay Okkerse Contracting Ltd. on January 28, 2019 as 
Instrument No. CT163206; 

f. a construction lien in favour of North Shore Farming Company Limited in the 
amount of $29,319 on February 11, 2019 as Instrument No. CT163713; 

g. a certificate in favour of North Shore Farming Company Limited on March 5, 2019 
as Instrument No. CT164521; 

h. application by owner to change name from 2366608 Ontario Inc. to Properties Inc. 
dated March 18, 2019 as Instrument No. CT164930; and 

i. the Third Mortgage. 

Default, Demands and Credit Amendment 

25. The Borrowers defaulted under the terms of the Credit Facilities as follows: 

a. Prior borrowings in excess of the limits under the Credit Facilities; 

b. The registration of construction liens as against title to the St. Thomas Property;  

c. Failure to meet the January 31, 2019 EBITDA covenant of $986,000; and,  

d. Failure to meet EBITDA calculated on a cumulative year (fiscal year ending April 
30, 2019) to date basis of not less than $418,000 as at fiscal quarter ending 
October 31, 2019. 

26. Following the initial defaults by the Borrowers, the Bank, the Borrowers, and the 

guarantors of the Borrowers, including 114 Ontario, entered into the Credit Amendment, 

as modified by the Credit Addendum, which terminated May 1, 2019.  

27. Pursuant to the Credit Addendum, and at the request of, inter alia, the Defendants, the 

Bank did provide Plastics Inc. with additional credit in the form of a $1,000,000 Temporary 

Overrun to the Plastics Credit Line (as defined in the Credit Amendment), which expired 

on May 1, 2019. 
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28. Following the expiration of the Credit Addendum, the Bank issued demands for payment 

and Notices of Intention to Enforce Security under section 244(1) of the Bankruptcy and 

Insolvency Act (the “BIA”) to the Defendants on May 9, 2019 (the “Demands”). The 

Demands are attached hereto to this my affidavit and marked collectively as Exhibit “R”.  

29. The Defendants did consent to an earlier enforcement of the Bank’s Security. The Bank 

is in a position to seek the within order pursuant to s. 243 of the BIA.  

Second Credit Amending Agreement 

30. On May 15, 2019, the Bank entered into a second Credit Amending Agreement with the 

Borrowers, and with 114 Ontario, Sleegers, 2253125 Ontario Inc., and 2384003 Ontario 

Inc., as guarantors of the Indebtedness of the Borrowers to the Bank (the “Second Credit 

Amending Agreement). The Second Credit Amending Agreement included, inter alia, the 

following terms: 

a. The Indebtedness owing to the Bank by the Borrowers, was due and owing to the 

Bank and was not disputed, and the Borrowers made no claim of set-off in any way 

against the Indebtedness; 

b. The limit of the Plastics Credit Line would be temporarily increased to the lesser of 

$5,500,000 or the Borrowing Limit (as defined in the Plastics Letter Agreement), 

with such temporary increase terminating on November 1, 2019; 

c. The Borrowers were in default of the terms of the respective Plastics Letter 

Agreement and Properties Letter Agreement;  
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d. The Defendants and Sleegers acknowledged the validity of the Bank’s Security, 

including all guarantees provided in relation to the obligations of the Borrowers to 

the Bank; 

e. The Borrowers would use best efforts to obtain refinancing from Business 

Development Bank of Canada (“BDC”), and would provide the Bank with an 

executed discussion paper from Business Development Bank of Canada (the 

“BDC Discussion Paper”) by no later than June 14, 2019, and would obtain such 

refinancing by August 1, 2019; 

f. No excess borrowings above the credit limits of the respective Plastics Credit 

Facilities and Properties Credit Facility would be permitted by the Bank; 

g. An executed Consent to Receiver from each of the Defendants and Sleegers, to 

an Order in the form sought therein (the “Consent to Receiver”);  

h. The Bank would rely on the Consent to Receiver should the Borrowers, or any of 

them, default under the terms of the Second Credit Amending Agreement. 

Attached hereto to this my affidavit and marked as Exhibit “S” is a true copy of the 

Second Credit Amending Agreement.  

31. The Borrowers defaulted under the terms of the Second Credit Amending Agreement by 

failing to provide the BDC Discussion Paper to the Bank by June 14, 2019, and on June 

17, 2019, the Bank did send a letter (the “Default Letter”) to each of the Borrowers and 

114 Ontario stating, inter alia, that: 

a. The Borrowers were in default of the Second Credit Amending Agreement; 
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b. The terms of the Second Credit Amending Agreement continued to be applicable, 

without the Bank waiving any of its rights arising from such default pursuant to the 

terms of same. 

Attached hereto to this my affidavit and marked as Exhibit “T” is a true copy of the Default 

Letter. 

32. On July 2, 2019, the Bank did send a letter to the Borrowers and 114 Ontario, as confirmed 

by the Defendants, stating that, notwithstanding the continued default of the Borrowers 

under the Second Credit Amending Agreement, the Bank would continue to provide the 

Borrowers with day-to-day forbearance at the Bank’s sole discretion. Attached hereto to 

this my affidavit and marked as Exhibit “U” is a true copy of the letter dated July 2, 2019. 

33. Plastics Inc. further defaulted under the terms of the Second Credit Amending Agreement 

by borrowing in excess of the credit limit of the Plastics Credit Facilities, and on August 

19, 2019, the Bank did send a second Default Letter to the Borrowers: 

a. Advising of the new Default under the terms of the Second Credit Amending 

Agreement, and referencing the previous default thereunder; 

b. Stating that the terms of the Second Credit Amending Agreement continued to be 

applicable, without the Bank waiving any of its rights arising from such default 

pursuant to the terms of same. 

Attached hereto to this my affidavit and marked as Exhibit “V” is a true copy of the 

second Default Letter dated August 19, 2019. 

34. The Second Credit Amending Agreement terminated as of November 1, 2019.  
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35. Properties did enter into a sale agreement for the sale of the St. Thomas Property (the 

“St. Thomas APS”), which included a term that the St. Thomas Property would be leased 

back to Plastics Inc. following any such sale. The closing of this sale was conditional on 

certain terms. Attached hereto to this my affidavit and marked as Exhibit “W” is a true, 

redacted copy of the St. Thomas APS. 

36. The Borrowers failed to secure financing from BDC or any other lender. In November, 

2019, Plastics Inc. provided a cash flow statement to the Bank which provided that it would 

not be able to continue in operation with a pending credit limit of $4,500,000 on the Plastics 

Credit Line.  

37. Plastics Inc. filed a Notice of Intention to Make a Proposal pursuant to section 50.4(1) of 

the Bankruptcy and Insolvency Act on November 5, 2019 (the “NOI”). Attached hereto to 

this my affidavit and marked as Exhibit “X” is a true copy of the NOI. 

38. On November 6, 2019, the Bank did send a letter to Plastics Inc. and Properties Inc., as 

copied to 114 Ontario, confirming that: 

a. The credit limit on the Plastics Credit Line is set to $5,050,000; 

b.  the Bank was not stayed from enforcing its Security by the filing of the NOI; and, 

c. that the Bank would continue to provide forbearance and credit to the Defendants 

on a day-to-day basis, in the Bank’s sole discretion. Attached hereto to this my 

affidavit and marked as Exhibit “Y” is a true copy of the letter from the Bank to 

the Borrowers dated November 6, 2019. 

39. On November 14, 2019, the Bank did send an additional letter to Plastics Inc. and 

Properties Inc., as copied to 114 Ontario, confirming that it would continue to provide credit 

and forbearance as set out in the November 6, 2019 letter on a day-to-day basis, in the 
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Bank’s sole discretion. Attached hereto to this my affidavit and marked as Exhibit “Z” is 

a true copy of the letter from the Bank to the Borrowers dated November 14, 2019. 

40. The proposal Trustee under the NOI is BDO Canada Limited (“BDO”). 

41. Following the filing of the NOI, Plastics Inc., with the assistance of BDO, offered its assets 

for sale to the market through a sale process. Also included in this sale process was the 

St. Thomas Property.  

42. The initial stay period under the NOI expired on December 4, 2019. To permit the 

continuation of the sales process, Plastics Inc. obtained an Order of this Honourable Court 

dated November 29, 2019, extending the time to file a proposal to January 18, 2020 (the 

“November 29 Order”). Attached hereto to this my affidavit and marked as Exhibit “AA”

is a true copy of the November 29 Order. 

43. Details of Plastic Inc.’s insolvency and the sales process are contained in the First Report 

of BDO, as Proposed Receiver.  

44. Plastics Inc. has advised that it will not be filing a proposal, and as such will be deemed a 

bankrupt following January 18, 2020.  

45. The Bank is not willing to provide any further forbearance to the Defendants, and is now 

seeking to enforce its security and to sell the assets of the Defendants.  

Contractual Authority to Appoint a Receiver  

46. The GSAs grant the Bank a right to appoint a Receiver at paragraph 13(a). Paragraph 

13(a) of the GSAs is reproduced below: 
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Upon default, RBC [the Bank] may appoint or reappoint by instrument in writing, 
any person or persons, whether an officer or officers or an employee or employees 
of RBC [the Bank] or not, to be a receiver or receivers (hereinafter called a 
“Receiver”, which term when used herein shall include a receiver and manager) of 
Collateral (including any interest, income or profits therefrom) and may remove 
any Receiver so appointed and appoint another in his/her stead. Any such 
Receiver shall, so far as concerns responsibility for his/her acts, be deemed the 
agent of Debtor and not RBC [the Bank], and RBC [the Bank] shall not be in any 
way responsible for any misconduct, negligence or non-feasance on the part of 
any such Receiver, his/her servants, agents or employees. Subject to the 
provisions of the instrument appointing him/her, any such Receiver shall have 
power to take possession of Collateral, to preserve Collateral or its value, to carry 
on or concur in carrying on all or any part of the business of Debtor and to sell, 
lease, license or otherwise dispose of or concur in selling, leasing, licensing or 
otherwise disposing of Collateral. To facilitate the foregoing powers, any such 
Receiver may, to the exclusion of all others, including Debtor, enter upon, use and 
occupy all premises owned or occupied by Debtor wherein Collateral may be 
situate, maintain Collateral upon such premises, borrow money on a secured or 
unsecured basis and use Collateral directly in carrying on Debtor’s business or as 
security for loans or advances to enable the Receiver to carry on Debtor’s business 
or otherwise, as such Receiver shall, in its discretion, determine. Except as may 
be otherwise directed by RBC [the Bank], all Money received from time to time by 
such Receiver in carrying out his/her appointment shall be received in trust for and 
paid over to RBC [the Bank]. Every such Receiver may, in the discretion of RBC 
[the Bank], be vested with all or any of the rights and powers of RBC [the Bank]. 

47. The First Mortgage, Second Mortgage and Third Mortgage incorporate standard charge 

terms 20015 by reference (the “Standard Charge Terms”). Section 42 of the Standard 

Charge Terms authorize the Bank to appoint a Receiver in the event of default. The 

Standard Charge Terms are attached hereto to this my affidavit and marked as Exhibit 

“BB”. Section 42 of the Standard Charge Terms is reproduced below:

42. RECEIVERSHIP Notwithstanding anything contained in the Charge, it is 
declared and agreed that at any time and from time to time when there shall be 
default under the provisions of the Charge, the Chargee [the Bank] may, at such 
time and from time to time and with or without entry into possession of the Charged 
Premises, or any part thereof, by instrument in writing appoint any person, whether 
an officer or officers or an employee or employees of the Chargee or not, to be a 
receiver (which term as used herein includes a receiver manager and also includes 
the plural as well as the singular) of the Charged Premises, or any part thereof, 
and of the rents and profits thereof, and with or without security, and may from time 
to time by similar writing remove any receiver and appoint another in such 
receiver's stead, and that, in making any such appointment or removal, the 
Chargee shall be deemed to be acting as the agent or attorney for the Chargor 
[Properties Inc.], but no such appointment shall be revocable by the Chargor. 
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The Bank’s Position  

48. The Defendants are substantially indebted to the Bank of the amounts set out in the 

Demands.  

49. The Bank issued the Demands to each of the Defendants, and no further credit is available 

to the Borrowers from the Bank.  

50. The Defendants are in default of the terms of the Second Credit Amending Agreement, 

which has expired.  

51. The Borrowers have failed to secure refinancing necessary to repay the Indebtedness, 

and the St. Thomas Property is encumbered by construction liens.   

52. Plastics Inc. will be deemed a bankrupt following the expiry of the stay period in relation 

to the NOI on January 18, 2020, and a Receiver will be required in order to complete the 

sales process initiated by Plastics Inc. for the sale of its assets, including the St. Thomas 

Property.  

53. The Defendants have each consented to the appointment of a Receiver pursuant to the 

Consent to Receiver.  

54. The Borrowers are insolvent, and Plastics Inc. will be bankrupt following January 18, 2020. 

No further terms of forbearance are available to the Defendants from the Bank.  It is 

necessary for the protection of the respective estates that a Receiver be appointed. The 

appointment will also be in the best interest of the Bank.  

55. The Bank proposes that BDO Canada Limited be appointed as Receiver of the 

Defendants.  
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Request ID: 022518231 Province of Ontario Date Report Produced: 2018/12/21
Transaction ID: 70321642 Ministry of Government Services Time Report Produced: 14:06:52
Category ID: UN/E Page: 1

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name Incorporation Date

797389 SLE-CO PLASTICS INC. 1988/10/28

Jurisdiction

ONTARIO

Corporation Type Corporation Status Former Jurisdiction

ONTARIO BUSINESS CORP. ACTIVE NOT APPLICABLE

Registered Office Address Date Amalgamated Amalgamation Ind.

NOT APPLICABLE NOT APPLICABLE

1425 CREAMERY ROAD

New Amal. Number Notice Date

LONDON NOT APPLICABLE NOT APPLICABLE

ONTARIO

CANADA N5V 5B3 Letter Date

Mailing Address NOT APPLICABLE

NOT AVAILABLE Revival Date Continuation Date

NOT APPLICABLE NOT APPLICABLE

Transferred Out Date Cancel/Inactive Date

NOT APPLICABLE NOT APPLICABLE

EP Licence Eff.Date EP Licence Term.Date

NOT APPLICABLE NOT APPLICABLE

Number of Directors Date Commenced Date Ceased
Minimum Maximum in Ontario in Ontario

UNKNOWN UNKNOWN NOT APPLICABLE NOT APPLICABLE
Activity Classification

NOT AVAILABLE
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Request ID: 022518231 Province of Ontario Date Report Produced: 2018/12/21
Transaction ID: 70321642 Ministry of Government Services Time Report Produced: 14:06:52
Category ID: UN/E Page: 2

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

797389 SLE-CO PLASTICS INC.

Corporate Name History Effective Date

SLE-CO PLASTICS INC. 1988/10/28

Current Business Name(s) Exist: NO

Expired Business Name(s) Exist: NO

Administrator:
Name (Individual / Corporation) Address

JEFFREY
JOSEPH 589 CLARKE ROAD
SLEEGERS

LONDON
ONTARIO
CANADA N5V 2E1

Date Began First Director

1997/12/09 NOT APPLICABLE

Designation Officer Type Resident Canadian

DIRECTOR Y
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Request ID: 022518231 Province of Ontario Date Report Produced: 2018/12/21
Transaction ID: 70321642 Ministry of Government Services Time Report Produced: 14:06:52
Category ID: UN/E Page: 3

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

797389 SLE-CO PLASTICS INC.

Administrator:
Name (Individual / Corporation) Address

JEFFREY
JOSEPH 589 CLARKE ROAD
SLEEGERS

LONDON
ONTARIO
CANADA N5V 2E1

Date Began First Director

1997/12/09 NOT APPLICABLE

Designation Officer Type Resident Canadian

OFFICER PRESIDENT

Administrator:
Name (Individual / Corporation) Address

JEFFREY
JOSEPH 589 CLARKE ROAD
SLEEGERS

LONDON
ONTARIO
CANADA N5V 2E1

Date Began First Director

1997/12/09 NOT APPLICABLE

Designation Officer Type Resident Canadian

OFFICER SECRETARY
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Request ID: 022518231 Province of Ontario Date Report Produced: 2018/12/21
Transaction ID: 70321642 Ministry of Government Services Time Report Produced: 14:06:52
Category ID: UN/E Page: 4

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

797389 SLE-CO PLASTICS INC.

Administrator:
Name (Individual / Corporation) Address

ANGELA
JEAN 589 CLARKE ROAD
SLEEGERS

LONDON
ONTARIO
CANADA N5V 2E1

Date Began First Director

1999/12/29 NOT APPLICABLE

Designation Officer Type Resident Canadian

OFFICER VICE-PRESIDENT
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Request ID: 022518231 Province of Ontario Date Report Produced: 2018/12/21
Transaction ID: 70321642 Ministry of Government Services Time Report Produced: 14:06:52
Category ID: UN/E Page: 5

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

797389 SLE-CO PLASTICS INC.

Last Document Recorded

Act/Code Description Form Date

CIA ANNUAL RETURN 2018 1C 2018/11/11 (ELECTRONIC FILING)

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARE RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.
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EXHIBIT "B"
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 Request ID:  022549638 Province of Ontario Date Report Produced: 2019/01/07
 Transaction ID:  70403758 Ministry of Government Services Time Report Produced: 09:43:10
 Category ID:  UN/E  Page: 1

  
  CORPORATION PROFILE REPORT  
 
  Ontario Corp Number Corporation Name Amalgamation Date

  1991365 SLE-CO PROPERTIES INC. 2018/10/17

    Jurisdiction

  ONTARIO

  Corporation Type Corporation Status Former Jurisdiction

  ONTARIO BUSINESS CORP. ACTIVE NOT APPLICABLE

  Registered Office Address Date Amalgamated Amalgamation Ind.

   NOT APPLICABLE A
  400 SOUTH EDGEWARE ROAD
    New Amal. Number Notice Date

  ST. THOMAS NOT APPLICABLE NOT APPLICABLE
  ONTARIO
  CANADA   N5P 3Z5  Letter Date

  Mailing Address  NOT APPLICABLE

  NOT AVAILABLE  Revival Date Continuation Date

  
   NOT APPLICABLE NOT APPLICABLE

    Transferred Out Date Cancel/Inactive Date

  
   NOT APPLICABLE NOT APPLICABLE

   EP Licence Eff.Date EP Licence Term.Date

  NOT APPLICABLE NOT APPLICABLE

  Number of Directors Date Commenced Date Ceased
  Minimum         Maximum in Ontario in Ontario

  00001 00001 NOT APPLICABLE NOT APPLICABLE
  Activity Classification 

  NOT AVAILABLE
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 Request ID:  022549638 Province of Ontario Date Report Produced: 2019/01/07
 Transaction ID:  70403758 Ministry of Government Services Time Report Produced: 09:43:10
 Category ID:  UN/E  Page: 2

  
  CORPORATION PROFILE REPORT  
   Ontario Corp Number Corporation Name

  1991365 SLE-CO PROPERTIES INC.

   Corporate Name History Effective Date

  SLE-CO PROPERTIES INC. 2018/10/17

  Current Business Name(s) Exist:  NO

  Expired Business Name(s) Exist:  NO

   Amalgamating Corporations

  Corporation Name  Corporate Number

  2366608 ONTARIO INC. 2366608

  1457020 ONTARIO INC. 1457020

  1353732 ONTARIO INC. 1353732

  2351901 ONTARIO INC. 2351901
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 Request ID:  022549638 Province of Ontario Date Report Produced: 2019/01/07
 Transaction ID:  70403758 Ministry of Government Services Time Report Produced: 09:43:10
 Category ID:  UN/E  Page: 3

  
  CORPORATION PROFILE REPORT  
   Ontario Corp Number Corporation Name

  1991365 SLE-CO PROPERTIES INC.

   Administrator:
 Name (Individual / Corporation) Address

  JEFFREY 
  JOSEPH 3831 ELGIN ROAD
  SLEEGERS 

  MOSSLEY
  ONTARIO
  CANADA   N0L 1V0

  Date Began First Director

  2018/10/17 YES

  Designation Officer Type Resident Canadian

  DIRECTOR  Y
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 Request ID:  022549638 Province of Ontario Date Report Produced: 2019/01/07
 Transaction ID:  70403758 Ministry of Government Services Time Report Produced: 09:43:10
 Category ID:  UN/E  Page: 4

  
  CORPORATION PROFILE REPORT  

   Ontario Corp Number Corporation Name

  1991365 SLE-CO PROPERTIES INC.

  Last Document Recorded

 Act/Code  Description Form Date

  BCA ARTICLES OF AMALGAMATION 4 2018/10/17 

 

 THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
 IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING.  ALL PERSONS WHO ARE RECORDED AS
 CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

 ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.
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EXHIBIT "C"
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Request ID: 022518215 Province of Ontario Date Report Produced: 2018/12/21
Transaction ID: 70321610 Ministry of Government Services Time Report Produced: 14:06:16
Category ID: UN/E Page: 1

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name Incorporation Date

1142024 1142024 ONTARIO INC. 1995/09/07

Jurisdiction

ONTARIO

Corporation Type Corporation Status Former Jurisdiction

ONTARIO BUSINESS CORP. ACTIVE NOT APPLICABLE

Registered Office Address Date Amalgamated Amalgamation Ind.

NOT APPLICABLE NOT APPLICABLE

1425 CREAMERY ROAD

New Amal. Number Notice Date

LONDON NOT APPLICABLE NOT APPLICABLE

ONTARIO

CANADA N5V 5B3 Letter Date

Mailing Address NOT APPLICABLE

NOT AVAILABLE Revival Date Continuation Date

NOT APPLICABLE NOT APPLICABLE

Transferred Out Date Cancel/Inactive Date

NOT APPLICABLE NOT APPLICABLE

EP Licence Eff.Date EP Licence Term.Date

NOT APPLICABLE NOT APPLICABLE

Number of Directors Date Commenced Date Ceased
Minimum Maximum in Ontario in Ontario

00001 00009 NOT APPLICABLE NOT APPLICABLE
Activity Classification

NOT AVAILABLE
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Request ID: 022518215 Province of Ontario Date Report Produced: 2018/12/21
Transaction ID: 70321610 Ministry of Government Services Time Report Produced: 14:06:16
Category ID: UN/E Page: 2

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

1142024 1142024 ONTARIO INC.

Corporate Name History Effective Date

1142024 ONTARIO INC. 1995/09/07

Current Business Name(s) Exist: NO

Expired Business Name(s) Exist: NO

Administrator:
Name (Individual / Corporation) Address

JEFFREY
JOSEPH 31 CAITHNESS COURT
SLEEGERS

LONDON
ONTARIO
CANADA N5X 3S2

Date Began First Director

1995/09/07 NOT APPLICABLE

Designation Officer Type Resident Canadian

DIRECTOR Y
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Request ID: 022518215 Province of Ontario Date Report Produced: 2018/12/21
Transaction ID: 70321610 Ministry of Government Services Time Report Produced: 14:06:16
Category ID: UN/E Page: 3

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

1142024 1142024 ONTARIO INC.

Administrator:
Name (Individual / Corporation) Address

JEFFREY
JOSEPH 31 CAITHNESS COURT
SLEEGERS

LONDON
ONTARIO
CANADA N5X 3S2

Date Began First Director

1995/09/07 NOT APPLICABLE

Designation Officer Type Resident Canadian

OFFICER PRESIDENT Y

Administrator:
Name (Individual / Corporation) Address

JEFFREY
JOSEPH 31 CAITHNESS COURT
SLEEGERS

LONDON
ONTARIO
CANADA N5X 3S2

Date Began First Director

1995/09/07 NOT APPLICABLE

Designation Officer Type Resident Canadian

OFFICER SECRETARY Y
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Request ID: 022518215 Province of Ontario Date Report Produced: 2018/12/21
Transaction ID: 70321610 Ministry of Government Services Time Report Produced: 14:06:16
Category ID: UN/E Page: 4

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

1142024 1142024 ONTARIO INC.

Administrator:
Name (Individual / Corporation) Address

JEFFREY
JOSEPH 31 CAITHNESS COURT
SLEEGERS

LONDON
ONTARIO
CANADA N5X 3S2

Date Began First Director

1995/09/07 NOT APPLICABLE

Designation Officer Type Resident Canadian

OFFICER TREASURER Y
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Request ID: 022518215 Province of Ontario Date Report Produced: 2018/12/21
Transaction ID: 70321610 Ministry of Government Services Time Report Produced: 14:06:16
Category ID: UN/E Page: 5

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

1142024 1142024 ONTARIO INC.

Last Document Recorded

Act/Code Description Form Date

CIA ANNUAL RETURN 2018 1C 2018/11/11 (ELECTRONIC FILING)

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARE RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.
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