COURT FILE NUMBER KBG-SA-01071-2023

COURT OF KING'S BENCH FOR SASKATCHEWAN
IN BANKRUPTCY AND INSOLVENCY

APPLICANT CONEXUS CREDIT UNION 2006
RESPONDENT CROFT AGGREGATES LIMITED

IN THE MATTER OF THE RECEIVERSHIP OF CROFT AGGREGATES LIMITED

Before the Honourable Justice C. D. Clackson in chambers the 10th day of April, 2026.

SALE APPROVAL AND VESTING ORDER

UPON the application of BDO Canada Limited in its capacity as the Court-appointed
receiver (the “Receiver’) of the assets, undertakings and properties of Croft Aggregates
Limited (the “Debtor”) pursuant to the Orders of this Court made September 27, 2023 (the
“Receivership Order”) and on January 8, 2024 (the “Substitution Order");

AND UPON hearing from counsel for the Receiver and upon reading the Notice of
Application dated April 7, 2026, the First Report of the Receiver dated April 7, 2026 (the
“First Report”) and the Confidential Supplement to the First Report dated April 7, 2026, and
a proposed Draft Order, and the pleadings and proceedings having taken herein:

The Court Orders:

SERVICE

1. Service of the Notice of Application on behalf of the Receiver and the materials filed in
support thereof (collectively, the “Application Materials”’) shall be and is hereby
deemed to be good and valid and, further, shall be and is hereby abridged, such that

service of such Application Materials is deemed to be timely and sufficient.

APPROVAL OF TRANSACTION

2. The sale transaction (the “Transaction”) contemplated by an asset purchase
agreement between the Receiver and True North Aggregate & Recycling Ltd., or its
nominee (the “Purchaser”) dated January 12, 2026, as amended by the First
Amendment to the Asset Purchase Agreement dated February 20, 2026, and the
Second Amendment to the Asset Purchase Agreement dated March 31, 2026
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(collectively, the “APA”) and a redacted copy of which is appended to the First Report,
for the sale to the Purchaser of the Debtor's right, title and interest in and to the assets
described in the APA (the “Purchased Assets”) is declared to be commercially
reasonable and in the best interests of the Debtor and its creditors and other

stakeholders and is hereby authorized and approved, with such minor amendments as
the Receiver may deem necessary.

The Receiver is hereby authorized and directed to take such additional steps and
execute such additional documents as may be necessary or desirable (including any
steps necessary or desirable to satisfy and/or comply with any applicable laws,
regulations or orders of any courts, tribunals, regulatory bodies or administrative bodies
in any jurisdiction in which the Purchased Assets may be located) for the completion of
the Transaction or for the conveyance of the Purchased Assets to the, subject to such
amendments as the Receiver and the Purchaser may agree upon, provided that any
such amendments do not materially affect the Purchase Price.

VESTING OF PROPERTY

4.

Upon the Receiver determining that the Transaction has closed to its satisfaction and
on terms substantially as approved by this Honourable Court pursuant to this Order, the
Receiver shall deliver to the Purchaser a Receiver's certificate substantially in the form
set out in Schedule “A” hereto (the “Receiver's Certificate”).

The Receiver may rely on written notices from the Purchaser regarding fulfillment or, if
applicable, waiver of conditions to closing of the Transaction under the APA and shall
have no liability with respect to the delivery of the Receiver's Certificate.

Upon delivery of the Receiver's Certificate all of the Debtor's right, title and interest in
and to the Purchased Assets described in the APA and listed on Schedule “B” hereto
shall, save and except for the encumbrances listed in Schedule “C” hereto (the
‘Permitted Encumbrances”), vest absolutely in the name of the Purchaser, free and
clear of and from any and all security interests (whether contractual, statutory, or
otherwise), hypothecs, interests, mortgages, trusts or deemed trusts (whether
contractual, statutory, or otherwise), liens, judgments, enforcement charges, levies,
charges, or other financial or monetary claims (collectively, “Encumbrances”) and all
rights of others, whether or not they have attached or been perfected, registered or filed
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and whether secured, unsecured or otherwise (collectively, the “Claims”) including,
without limiting the generality of the foregoing:

(a) any encumbrances or charges created by the Receivership Order and
Substitution Order;

(b) all charges, security interests or claims evidenced by registrations pursuant to
The Personal Property Security Act, 1993 SS 1993, ¢ P-6.2, or any other
personal property registry system; and

(c) those Encumbrances listed in Schedule “D” hereto;

and, for greater certainty, this Court orders that all of the Encumbrances (save
and except for the Permitted Encumbrances) affecting or relating to the

Purchased Assets are hereby expunged and discharged as against the
Purchased Assets.

Upon delivery of the Receiver's Certificate to the Purchaser, the Purchaser shall be and
is hereby authorized to effect such discharges or revisions in the Saskatchewan

Personal.Property Registry as may be reasonably required to conclude the Transaction.

Pursuant to section 109 of The Land Titles Act, 2000, SS 2000, ¢ L-5.1 and section 12

of The Queen's Bench Act, 1998, SS 1998, ¢ Q-1.01 the Saskatchewan Registrar of
Titles shall be and is hereby directed:

(a) to accept an application (the “Land Titles Application”) to surrender the
existing title to the real property legally described as:

Surface Parcel #111654884 Reference Land Description: NE Sec 06 Twp

18 Rge 18 W 2 Extension 12 As described on Certificate of Title 94R17339,
description 12

Surface Parcel #111654895 Reference Land Description: Blk/Par B Plan No

101145114 Extension 13 As described on Certificate of Title 98RA02527,
description 13
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Surface Parcel #111654918 Reference Land Description: NW Sec 06 Twp

18 Rge 18 W 2 Extension 15 As described on Certificate of Title
98RA02527, description 15

(collectively, the “Real Property”)

and to set up a new title to such Real Property in the name of the Purchaser
as owner free and clear of any and all Encumbrances, save and except for
the Permitted Encumbrances as set out in Schedule “C”; and

(b) for greater certainty, to discharge all interests described in Schedule “D’
hereto.

9. Any and all registration charges and fees payable in regard to the Land Titles
Application shall be to the account of the Purchaser.

10.  For the purposes of determining the nature and priority of the Encumbrances:

(a) the net proceeds from the sale of the Purchased Assets (the “Net Sale
Proceeds”) shall stand in the place and stead of the Purchased Assets: and

(b) from and after the delivery of the Receiver's Certificate to the Purchaser, all
Encumbrances and all rights of others shall attach to the Net Sale Proceeds
from the sale of the Purchased Assets with the same priority as they had with
respect to the Purchased Assets immediately prior to the sale, as if the
Purchased Assets had not been sold and remained in the possession or

control of the person having that possession or control immediately prior to
closing of the Transaction.

11. The Purchaser shall, by virtue of the completion of the Transaction, have no liability of
any kind whatsoever in respect of any Claims against the Debtor.

12.  The Debtor and all persons who claim by, through or under the Debtor in respect of the
Purchased Assets, save and except for the persons entitled to the benefit of the
Permitted Encumbrances, shall stand absolutely barred and foreclosed from all estate,
right, title, interest, royalty, rental and equity of redemption of the Purchased Assets
and, to the extent that any such person remains in possession or control of any of the
Purchased Assets, they shall forthwith deliver possession thereof to the Purchaser.
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14.

15.

16.

17.
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The Purchaser shall be entitled to enter into and upon, hold and enjoy the Purchased
Assets for its own use and benefit without any interference of or by the Debtor, or any
person claiming by or through or against the Debtor.

Immediately after the closing of the Transaction, the holders of the Permitted

Encumbrances shall have no claim whatsoever against the Receiver or the Debtor.

Forthwith after the delivery of the Receiver's Certificate to the Purchaser, the Receiver
shall file a copy of the Receiver's Certificate with the Court, and shall serve a copy of

the Receiver's Certificate on the recipients listed in the Service List maintained with
respect to these proceedings.

Pursuant to clause 7(3)(c) of the Personal Information Protection and Electronic
Documents Act, SC 2000, ¢ 5, the Debtor and the Receiver are hereby authorized and
permitted to disclose and transfer to the Purchaser all human resources and payroll
information in the Debtor's records pertaining to the Debtor's past and current
employees. The Purchaser shall maintain and protect the privacy of such information
and shall be entitled to use the personal information provided to it in a manner which is

in all material respects identical to the prior use of such information by the Debtor.

Notwithstanding:
(@) the pendency of these proceedings:

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act, RSC 1985, ¢ B-3 in respect of the Debtor and any
bankruptcy order issued pursuant to such applications;

(c)  any assignment in bankruptcy made in respect of the Debtor: and

(d) the provisions of any federal statute, provincial statute or any other law or rule of
equity,

the vesting of any of the Purchased Assets in the Purchaser pursuant to this Order
and the obligations of the Debtor under the APA, shall be binding on any trustee in
bankruptcy that may be appointed in respect of the Debtor and shall not be void or
voidable by creditors of the Debtor, nor shall it constitute nor be deemed to be a

settlement, fraudulent preference, assignment, fraudulent conveyance, transfer at
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undervalue, or other reviewable transaction under the Bankruptcy and Insolvency
Act, RSC 1985, ¢ B-3 or any other applicable federal or provincial legislation, nor
shall it constitute oppressive or unfairly prejudicial conduct pursuant to any
applicable federal or provincial legislation.

The Transaction is exempt from any requirement under any applicable federal or
provincial law to obtain shareholder approval and is exempt from the application of any
bulk sales legislation in any Canadian province or territory.

MISCELLANEOUS MATTERS

19.

20.

21.

The Receiver, the Purchaser, and any other interested party, shall be at liberty to apply
for further advice, assistance and directions as may be necessary in order to give full
force and effect to the terms of this Order and to assist and aid the parties in closing the
Transaction, including, without limitation, an application to the Court to deal with

interests which are registered against title to the Real Property after the time of the
granting of this Order.

This Court hereby requests the aid and recognition of any court, tribunal, regulatory or
administrative body having jurisdiction in Canada or in the United States to give effect
to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders as to provide such assistance to the Receiver, as an
officer of this Court, as may be necessary or desirable to give effect to this Order or to
assist the Receiver and its agents in carrying out the terms of this Order.

Service of this Order on any party not attending this application is hereby dispensed
with. Parties attending this application shall be served in accordance with the Electronic
Case Information and Service Protocol adopted in the Receivership Order.

ISSUED at Saskatoon, Saskatchewan, this IE‘EH " day of_mj_L 2026.

Gt 0bet .

(Deputy) Local Registrar




CONTACT INFORMATION AND ADDRESS FOR SERVICE

Name of firm:
Name of lawyer in charge of file:
Address of legal firm:

Telephone number:
Fax number (if any):
Email address (if any):

File Number:

Miller Thomson LLP

Dustin Gillanders/Pavin Takhar

Suite 1100, 123 — 2" Avenue South
Saskatoon, Saskatchewan
S7TK 7E6

306.665.7844

306.652.1586

dgillanders@millerthomson.com
ptakhar@millerthomson.com

0280151.0001
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SCHEDULE “A”
FORM OF RECEIVER'S CERTIFICATE

COURT FILE NUMBER KBG-SA-01071-2023

COURT OF KING'S BENCH FOR SASKATCHEWAN
IN BANKRUPTCY AND INSOLVENCY

JUDICIAL CENTRE SASKATOON

APPLICANTS IN THE MATTER OF THE RECEIVERSHIP OF CROFT

AGGREGATES LIMITED
RECEIVER'S CERTIFICATE

RECITALS

A

Pursuant to an Order of the Honourable Justice P. T. Bergbusch of the Court of King's
Bench of Saskatchewan (the “Court”) dated September 27, 2023 and the Order of the
Honourable Justice A. R. Rothery dated January 8, 2024, BDO Canada Limited was
appointed as the receiver (the “Receiver”’) of the assets, undertakings and property of
Croft Aggregates Limited (the “Debtor”).

Pursuant to an Order of the Court dated April 10, 2026, the Court approved the Asset
Purchase Agreement made as of January 12, 2026 and as amended by the First
Amendment to the Asset Purchase Agreement dated February 20, 2026, and the
Second Amendment to the Asset Purchase Agreement dated March 31, 2026
(collectively, the “APA") between the Receiver and True North Aggregate & Recycling
Ltd., or its nominee (the “Purchaser’) and provided for the vesting in the Purchaser of
the Debtor's right, title and interest in and to the Purchased Assets, which vesting is to
be effective with respect to the Purchased Assets upon the delivery by the Receiver to
the Purchaser of a certificate confirming (i) the payment by the Purchaser of the
Purchase Price for the Purchased Assets; (ii) that the conditions to Closing as set out in
the APA have been satisfied or waived by the Receiver and the Purchaser; and (jii) the
Transaction has been completed to the satisfaction of the Receiver.

Unless otherwise indicated herein, terms with initial capitals have the meanings set out
in the APA.

THE RECEIVER CERTIFIES the following:

1.

The Purchaser has paid and the Receiver has received the Purchase Price for the
Purchased Assets payable on the Closing Date pursuant to the APA:

The conditions to Closing as set out in the APA have been satisfied or waived by the
Receiver and the Purchaser;

The Transaction has been completed to the satisfaction of the Receiver: and




4. This Certificate was delivered by the Receiver at [Time] on [Date].

BDO CANADA LIMITED, in its capacity as
Receiver of the undertaking, property and
assets of Croft Aggregates Limited, and not
in its personal capacity.

Per;
Name:
Title:
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SCHEDULE “B”

PURCHASED ASSETS
Croft Aggregates - Machinery & Equipment
Count  |Description Serial # KF Location January 2025
1 2009 Caterpillar 980H Wheel Loader 980HKJMS05192 Croft Pit
2 Gator PE3242 Portable Jaw Crusher GATORS801001 Croft Pit
3 Cedarapids Portable Belt Feeder 0F527 Croft Pit
4 Cedarapids Portable Twin 6 X 20 Screen 562303DB Croft Pit
5 1986 Cedarapids 54™ Classic Cone Crusher Plant 0105-2310385 Croft Pit
6 1989 Kolberg 36 X125 Stacking Conveyor 89-133-70569 Croft Pt
7 El-Russ 36 X115 Stacking Conveyor G131 Croft Pit
3 Kolberg 1300 - 75 ft Conveyor 64013367 Croft Pit
9 Kolberg 1300 - 75 ft Conveyor 64113367 Parkbeg Pit
10 1983 Polar Amercian T/A 42" Control Van witower console {1PMR04325D3036844 Croft Pit
1n 1994 Utility T/A 48 Control Van w/C- 18-Cat 550K W 1UYVS2488RM261301 Croft Pit
12 Clenro Portable Belt Feeder N/A Findlater Pit
13 Clemro Portable 5 X 18 Screen Plant FILO105 Findlater Pit
14 Telesmith 3 X7 Vibrating Grizzly Plant 353M163 (3077) Croft Pit
15 2012 Kohlberg Pioneer [ 36 X 60 Portable Conveyor 411701 Findlater Pit
16 2006 Caterpillar 996H Wheel Loader CAT996HLA6D00149 Davin Pit
17 2005 Fab-Tec 5 X 16 Wet Screen Plant 5163W24605 Croft Pit
18 Custom Lattice 30 x 65 LTC03980013 Croft Pit
19 Custom built 24 X 30 Conveyor M12080405 Croft Pit
20 Cedarapids 36 X 24 Wash Screw 11313 Croft Pit
21 2006 Caterpillar 730 Articulating Truck BIM01215 Croft Pit
22 2006 Caterpillar 730 Articulating Truck BIM01216 Rons Pit
23 2003 Caterpillar D8R11 Track Type Tractor CATOODSRE64Z01450 Rons Pit
24 2004 Masaba M2319 30x110 Top Fold Conveyor Belle Plaine Pit
25 2005 Caterpillar 980H Wheel Loader CAT0980HLIMS500680 Croft Pit
26 2001 Caterpillar 972G Wheel Loader 4WW00588 Davin Pit
27 Custom built 36 X 75 Portable Conveyor N/A Croft Pit
28 Custom built 36 X 75 Portable Conveyor N/A Croft Pit
29 Custom built 30 X 75 Portable Conveyor N/A Crof Pit
30 30x60 M2090 Stackable w/legs 36601490421400 Croft Pit
31 Custom built 30 X 50 Portable Conveyor N/A Croft Pit
32 Custom built 36 X 25 Conveyor N/A Parkbeg Pit
33 Custom built 36 X 100 Portable Conveyor N/A Croft Pit
34 Morsky 36 X 60 Portable Conveyor N/A Croft Pit
35 Custom built 36 X 75 Portable Conveyor N/A Croft Pit
36 Custom built 36 X 75 Portable Conveyor 29-1238 Croft Pit
37 1994 Lykal 12 X 56 Double End Wellsite LSW125607150694 Croft Pit
38 1978 Caterpillar V80D Forklift 74X387 Croft Pit
39 1993 Hamm's Tandem Tank Pup Trafler 2G9TCNR25P 1011066 Croft Pit
40 1979 Fruehauf S/A 28’ Control Van w/Console DXR472802 Croft Pit
41 1997 Dorsey T/A 48’ Power Van w/3412-Cat 545K W IDTV61721VA251455 Croft Pit
42 1994 Utility T/A 48° Control Van w/3406-Cat 320K W Tuyvs24841316114 Croft Pit
43 Custom 27" Storage 2H8R02815F8037503 Croft Pit
44 2010 Toledo 11x90 Western M2000A Scale $1208 Croft Pit
45 2009 Caterpillar 336DL Excavator CAT00336DHW3K 0026 Croft Pit
46 1984 Thunderbird Yarder Y9038 Croft Pit
47 Ramsey 6 Cubic Yard Dredge Bucket 62 Croft Pit
48 1983 Madill C110T Wing Yarder 60110 Croft Pit
49 Ramsey 8 Cubic Yard Dredge Bucket 59 Croft Pit
50 Kolberg 1336-70 - 75 ft Conveyor 596 Croft Pit
51 1994 Spaulding Portable 6x20 Screen Plant 5163W24605 Croft Pit
52 2013 Atco 12x60 Portable Office Unit 260132513 Croft Pit
53 2004 Ford F150 (149km) IFTPX14524NB34426 Belle Plaine Pit
54 1979 Alco 14x68 Mobile Home 164443TT3 Croft Pit
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Surface Parcel 111654895

Blk/Par B Plan No 101145114 Extension 13
Surface Parcel 111654884

NE Sec 06 Twp 18 Rge 18 W2 Extension 12
Surface Parcel 111654918

NW Sec 06 Twp 18 Rge 18 W2 Extension 15
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SCHEDULE “C”
PERMITTED ENCUMBRANCES

NIL.
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SCHEDULE “D”
ENCUMBRANCES TO BE DISCHARGED

Personal Property

120624516 Conexus Credit Union

301377409 Business Development Bank of Canada
301380926 Conexus Credit Union 2006

301825162 Crown In Right of Canada, As

Represented By The Minister of Revenue

301825437 Crown In Right of Canada, As
Represented By The Minister of Revenue

301986239 Canada Revenue Agency, RCCS Division

302063833 KF Aggregates Inc.

302177579 Prairie Ag Petroleum Ltd.

302238019 Saskatchewan Finance - Revenue
Division

302414830 JD Trucking Ltd.

302448137 KF Aggregates Inc.




Real Property

Surface Parcel #111654884 Reference Land Description: NE Sec 06 Twp 18 Rge 18 W 2
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Extension 12 As described on Certificate of Title 94R17339, description 12

Date

Instrument No.

| Interest Holder

TCharge

"August 28, 2015

1121061517

Business

Development Bank
of Canada

‘I\illcrartga'geﬁ

$2,125,000.00

September 10, 2015

121086514

Business
Development Bank
of Canada and
Conexus Credit
Union

Miscellaneous
Interest

August 28, 2015

121061528

Conexus Credit

Union

Mortgage
$1,875,000.00

September 10, 2015

121086514

Business
Development Bank
of Canada and
Conexus Credit
Union

Miscellaneous
Interest

August 28, 2015

121061539

Conexus
Union

Credit

Assignment of Rents

October 12, 2018

123147446

Crown In Right of
Canada, As
Represented by the
Minister of Revenue

Enforcement Charge
Federal Judgment
$601,973.83

October 12, 2018

123148346

Crown In Right of
Canada, As
Represented by the
Minister of Revenue

Enforcement Charge
Federal Judgment
$347,279.90

December 10, 2019

123771944

KF Aggregates Inc.

Miscellaneous
Interest

December 17, 2019

123784667

Revenue
RCCS

Canada
Agency,
Division

Enforcement Charge
Federal Judgment
$66,571.97

March 26, 2020

123914055

JCA Holdings Ltd.

Builder's
$5,645.71

Lien

July 13, 2020

124062870

Greenway Recycling
& Aggregates Inc.

Miscellaneous
Interest
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Date

- |InstrumentNo. | Interest Holder Charge
Juy27,2020 [ 124082401 | Gresnway Recycing | Bulders —— Lion
& Aggregates Inc. $1,631,768.25
November 25, 2022 | 125394835 Singh (1) Miscellaneous
Interest $59,233.68
January 20, 2023 125459871 Conexus Credit | Mortgage
Union $8,500,000.00
January 20, 2023 12549882 Conexus Credit | Assignment of Rents
Union
May 12, 2023 125599382 Uppal Trans | Builder's Lien
Logistics Inc. $19,677.26
June 1, 2023 125628879 JD Trucking Ltd. Builder's Lien
$59,233.68

Surface Parcel #111654895 Reference Land Description: Blk/Par B Plan No 101145114

Extension 13 As described on Certificate of Title 98RA02527, description 13

Date

| Instrument No.

| Interest Holder

| Charge

June 6, 2012

11837668

Conexus

Union

Credit

Morrtgarge' —
$168,914.50

October 12, 2018

123147446

Crown In Right of
Canada, As
Represented by the
Minister of Revenue

Enforcement Charge
Federal Judgment
$601,973.83

October 12, 2018

123148346

Crown In Right of
Canada, As
Represented by the
Minister of Revenue

Enforcement Charge
Federal Judgment
$347,279.90

December 10, 2019

123771944

KF Aggregates Inc.

Miscellaneous
Interest

December 17, 2019

123784667

Revenue
RCCS

Canada
Agency,
Division

Enforcement Charge
Federal Judgment
$66,571.97

July 13, 2020

124062870

Greenway Recycling
& Aggregates Inc.

Miscellaneous
Interest

July 27, 2020

124082401

Greenway Recycling
& Aggregates Inc.

Builder's
$1,631,768.25

Lien




-16-

Date | InstrumentNo. - | Interest Holder ~ | Charge
November 25, 2022 | 125394835 Singh () Miscellaneous
Interest $59,233.68
January 20, 2023 125459871 Conexus Credit | Mortgage
Union $8,500,000.00
January 20, 2023 12549882 Conexus Credit | Assignment of Rents
Union
May 12, 2023 125599382 Uppal Trans | Builder's Lien
Logistics Inc. $19,677.26
June 1, 2023 125628857 JD Trucking Ltd. Builder's Lien
$59,233.68

Surface Parcel #111654918 Reference Land Description: NW Sec 06 Twp 18 Rge 18 W 2

Extension 15 As described on Certificate of Title 98RA02527, description 15

‘Date - | InstrumentNo. | Interest Holder Charge

June 62012 11837668 Conexus Cfredit‘ Mdrrtgage”
Union $168,914.50

October 12, 2018 123147446 Crown In Right of | Enforcement Charge
Canada, As | Federal Judgment
Represented by the | $601,973.83
Minister of Revenue

October 12, 2018 123148346 Crown In Right of | Enforcement Charge
Canada, As | Federal Judgment
Represented by the | $347,279.90
Minister of Revenue

December 10, 2019 | 123771944 KF Aggregates Inc. | Miscellaneous

Interest

December 17, 2019 | 123784667 Canada  Revenue | Enforcement Charge
Agency, RCCS | Federal Judgment
Division $66,571.97

July 13, 2020 124062870 Greenway Recycling | Miscellaneous
& Aggregates Inc. Interest

July 27, 2020 124082401 Greenway Recycling | Builder's Lien
& Aggregates Inc. $1,631,768.25

November 25, 2022 | 125394835 Singh (1) Miscellaneous

Interest $59,233.68
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Date

' Instrument No. | Interest Holder Charge

January 20, 2023 | 125459871 Conexus  Credit | Mortgage
Union $8,500,000.00

January 20, 2023 12549882 Conexus Credit | Assignment of Rents
Union

May 12, 2023 125599382 Uppal Trans | Builder's Lien
Logistics Inc. $19,677.26

June 1, 2023 125628835 JD Trucking Ltd. Builder’s Lien

$59,233.68






