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Attention: John Regush
Ph. (403) 268-7086
File No.:141950-310

Sworn on December 3, 2025

I, Bhaskar Kakkar, of the City of Calgary, in the Province of Alberta, MAKE OATH AND SAY THAT:

1. | am a Senior Manager in the Commercial Risk Advisory and Management group of ATB Financial
(“ATB"), the Plaintiff in these proceedings, and as such have knowledge of the facts and matters
hereinafter deposed to, except where stated to be based upon information and belief and where so
stated | do verily believe the same to be true. | am authorized to make this Affidavit on behalf of

ATB.

2. I make this affidavit in support of an application to extend the appointment of BDO Canada Limited
(“‘BDO”) as interim receiver (“Interim Receiver’) of the assets, properties, and undertakings of
Regent Aircraft Services Inc. (‘Regent”).

3. As set forth in my Affidavit sworn November 12, 2025, ATB is a secured creditor of Regent, and
Regent is in default of its obligations to ATB.

4. ATB continues to assess options concerning Regent in light of Regent’s defaults of its obligations

to ATB, and requires additional time to make these assessments.



5. ATB remains concerned that the value of ATB’s collateral may be compromised if not preserved
by the Interim Receiver at this time.

6. | verily believe that the continued appointment of an interim receiver is necessary for the protection
of ATB’s interests and is further just and convenient in the circumstances.

7. ATB is supportive of the extension of the outside date for termination of the Interim Receiver until
February 2, 2026.

8. ATB is supportive of the use of Regent's funds to pay for expenses related to the interim
receivership and the increases in the Interim Raceiver's Charge and borrowing charge sought by

the Interim Receiver.

SWORN before me at the City of
Calgary, in the Province of Alberta
this 3¢ day of December, 2025.

A el

A Commissioner for Oaths ipand for
the Province of Alberta

CLAIRE EMERY
Student-At-Law

ek kadua .

BHASKAR KAKKAR
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