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NOTICE OF DEMAND PURSUANT TO THE CONVEYANCING ACT (NL)

WHEREAS Twin Rivers Golf Inc. (the “Mortgagor”) is indebted to Business Development Bank of
Canada (the “Mortgagee”) under a certain Indenture of Mortgage, notice of which is registered at
Roll 2583 Frame 1055 at the Registry of Deeds for the Province of Newfoundland and Labrador,
over property located at Twin Rivers, Port Blandford, in the Province of Newfoundland and
Labrador (the “Mortgage”):

AND WHEREAS payments on the Mortgage is in arrears;

YOU ARE HEREBY NOTIFIED that the Mortgagee hereby demands from you the balance of the
Mortgage in the amount of $2,776,148.75 as of January 21, 2019 with per diem interest of $476.71
and costs secured and due under the provisions of the Mortgage;

YOU ARE HEREBY FURTHER NOTIFIED that in the event that the amounts demanded herein
are unpaid, we will proceed to sell the mortgaged lands and premises by public auction or private
sale at the expiration of thirty (30) days from the date hereof under the provisions of the
Conveyancing Act, RSNL 1990, c. C-34, as amended.

DATED at St. John’s, Newfoundland and Labrador this 215t day of January, 2019.

BUSINESS DEVELOPMENT BANK OF CANADA

_QC

their solicitors
S R K EY
Per: NeilT: s, Q.C.
Suite 1100, Cabot Place
100 New Gower Street
St. John’s, NL A1C 6K3
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NOTICE OF DEMAND PURSUANT TO THE CONVEYANCING ACT (NL)

WHEREAS Sports Villas Resort, Inc. (the “Mortgagor”) is indebted to Business Development
Bank of Canada (the “Mortgagee”) under certain Indentures of Mortgage, notice of which are
registered at Roll 2583 Frame 1089 (as rectified), 391512 and 552128 at the Registry of Deeds
for the Province of Newfoundland and Labrador, over property located at Twin Rivers, Port
Blandford, in the Province of Newfoundland and Labrador (the “Mortgages”):

AND WHEREAS payments on the Mortgages are in arrears;

YOU ARE HEREBY NOTIFIED that the Mortgagee hereby demands from you the balance of the
Mortgage in the amount of $3,280,530.22 as of January 21, 2019 with per diem interest of $601.08
and costs secured and due under the provisions of the Mortgages;

YOU ARE HEREBY FURTHER NOTIFIED that in the event that the amounts demanded herein
are unpaid, we will proceed to sell the mortgaged lands and premises by public auction or private
sale at the expiration of thirty (30) days from the date hereof under the provisions of the
Conveyancing Act, RSNL 1990, c. C-34, as amended.

DATED at St. John’s, Newfoundland and Labrador this 21 day of January, 2019.

BUSINESS DEVELOPMENT BANK OF CANADA

—W7\D . ac

By thek solicitors
STEWARF EY
Per: Neil U'\lacobs, Q.C.
Suite 1100, Cabot Place
100 New Gower Street
St. John’s, NL A1C 6K3
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