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UPON NOTING THAT BDO Canada Limited (“BDO”) was appointed as the Court-appointed receiver
(the "Receiver") of the undertaking, property and assets of 1654286 Alberta Ltd. (the “Debtor”); AND
UPON having read the Receiver's First Report (the "Receiver's Report"); AND UPON hearing counsel
for the Receiver and such other parties as may be virtually present in person or by counsel; AND
UPON being satisfied that it is appropriate to do so;

IT IS HEREBY ORDERED THAT:

1. Service of notice of this application and supporting materials is hereby declared to be good
and sufficient, and no other person is required to have been served with notice of this
application, and time for service of this application is abridged to that actually given.

2. The Receiver is hereby authorized and directed to file an assignment in bankruptcy on behalf
of the Debtor, pursuant to Section 49 of the Bankruptcy and Insolvency Act, RSC, 1985, c B-
3.
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3. If necessary, the stay of proceedings under Sections 8 and 9 of the Receivership Order
granted in these proceedings on January 6, 2026 are hereby lifted for the limited purpose of
allowing the Receiver to make the assignment contemplated by paragraph 2 hereof.

4, Upon the Debtor’s assignment in bankruptcy, BDO is hereby authorized and directed to:
a) act as the trustee in bankruptcy of the Debtor (the “Trustee”); and

b) transfer all funds held by BDO in its capacity as Receiver upon completion of the
Receiver’s distributions set out in the Distribution Order granted in this Action on
June 24, 2026 (the “Surplus”), to BDO in its capacity as Trustee.

5. The costs of and incidental to the bankruptcy proceedings of the Debtor shall be funded
through the Surplus.

6. Nothing in this Order shall prevent or limit the Receiver from exercising its powers and duties
as Receiver.

CSafieh

Cara Safieh, Senior Deputy Clerk
For/Justice of the Court of King’s Bench of Alberta
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