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Court File No. 35-2220172T 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 

B E T W E E N : 

ROYAL BANK OF CANADA 
 

Plaintiff 
 

- and -  
 

SLE-CO PLASTICS INC., SLE-CO PROPERTIES INC., and 
1142024 ONTARIO INC. 

 
Defendants 

 

NOTICE OF MOTION 
(returnable July 16, 2021) 

 

BDO Canada Limited (“BDO”), in its capacity as the Court-appointed receiver (in such 

capacity, the “Receiver”), without security, of all the assets, undertakings and properties of Sle-

Co Plastics Inc. (“Plastics Inc.”), Sle-Co Properties Inc. (“Properties Inc.”) and 1142024 

Ontario Inc. (“114 Inc.” and, together with Plastics and Properties, the “Debtors”), including, 

without limitation, the real property known municipally as 400 South Edgeware Road in St. 

Thomas, Ontario (the “Real Property”), save and except for the Excluded Assets (as defined in 

the Receivership Order, as defined below) (collectively, the “Property”), will make a motion to 

a Judge of the Court on Friday, July 16, 2021 at 10:00 a.m., or as soon after that time as the 

motion can be heard, via teleconference coordinates to be provided to the service list. 

PROPOSED METHOD OF HEARING:  The motion is to be heard orally.  

THE MOTION IS FOR an Order, including, amongst other things: 

(a) if necessary, abridging the time for service and filing of this notice of motion and 

the motion record or, in the alternative, dispensing with same; 
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 2  
 

(b) approving the Third Report of the Receiver dated June 25, 2021 (the “Third 

Report”) and the actions of the Receiver described therein, including, without 

limitation, the statement of receipts and disbursements appended thereto; 

(c) approving the assignment to Royal Bank of Canada (“RBC”) of certain claims of 

the Receiver;  

(d) dismissing an improperly-brought claim by Jay Okkerse Contracting Ltd. 

(“JOCL”) against the Receiver and any future iterations of same; 

(e) approving the fees and disbursements of the Receiver and its counsel, including, 

without limitation, the Fee Accrual (as defined in the Third Report); 

(f) after payment of the fees and disbursements of the Receiver and its counsel, 

including the Fee Accrual, authorizing and directing the Receiver to distribute the 

remaining funds in this receivership proceeding as specified in the Third Report; 

(g) effective upon the filing of a certificate by the Receiver certifying that all 

outstanding matters to be attended to in connection with the receivership of the 

Property have been completed to the satisfaction of the Receiver, discharging 

BDO as the Receiver and releasing BDO from any and all liability that BDO has 

or may hereafter have by reason of, or in any way arising out of, the acts or 

omissions of BDO while acting in its capacity as Receiver; and 

(h) such further and other relief as counsel may advise and this Court may permit. 

THE GROUNDS FOR THE MOTION ARE: 

(a) Plastics Inc. filed a notice of intention to make a proposal (the “NOI”) pursuant to 

section 50.4(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA”), and 

BDO acted as the proposal trustee thereunder; 

(b) pursuant to an Order of the Court made on November 29, 2019, the deadline for 

Plastics Inc. to file a proposal under the BIA was extended to January 18, 2020; 
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 3  
 

(c) one of the Debtors’ secured creditors, RBC, brought a motion returnable January 

17, 2020, which sought to have BDO appointed as the Receiver; 

(d) RBC’s motion was supported by the affidavit of Greg Smith from RBC; 

(e) pursuant to an Order of The Honourable Mr. Justice McArthur of the Court made 

January 17, 2020 (the “Receivership Order”), BDO was appointed as the 

Receiver; 

(f) Plastics Inc. did not file a proposal within the requisite time and was 

automatically deemed bankrupt; 

(g) pursuant to the Receivership Order, the Receiver was authorized to, amongst 

other things: 

(i) market any or all of the Property, including advertising and soliciting 

offers in respect of the Property and negotiating such terms and conditions 

of sale as the Receiver, in its discretion, deems appropriate; and 

(ii) sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business, including, without 

limitation, with the approval of this Court in respect of any transaction of 

the Property exceeding a certain monetary threshold; 

(h) amongst other approvals, the Court has previously approved the sale of the 

Property by the Receiver, which underlying transactions have closed, and certain 

distributions to stakeholders, subject to certain holdbacks being retained by the 

Receiver to address certain residual unresolved claims; 

(i) the Receiver has filed with the Court the Third Report, which, amongst other 

things, describes: (i) the steps taken by the Receiver to address these residual 

unresolved claims; and (ii) proposes a corresponding residual distribution scheme; 
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(j) the purported claim by JOCL against the Receiver is stayed by the Receivership 

Order, and, as set out in the Third Report, is also improper in light of the 

aforementioned proposed distribution scheme; 

(k) the substantive administration of the receivership will come to an end once the 

proposed monetary distributions are made by the Receiver, with a significant 

shortfall to be experienced by RBC in respect of the secured debt owing to it; 

(l) the value of the claims proposed to be assigned by the Receiver to RBC is less 

than the shortfall to be experienced by RBC in respect of the secured debt owing 

to it; 

(m) the Receiver and its counsel, Aird & Berlis LLP, have accrued fees and expenses 

in their capacity as Receiver and counsel thereto, respectively, which fees and 

expenses require the approval of this Court pursuant to the Receivership Order; 

(n) the Receivership Order authorizes the Receiver to pass its accounts from time to 

time, and to include any necessary solicitor fees and disbursements in the passing 

of the accounts; 

(o) the other grounds set out in the Third Report; 

(p) section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as 

amended; 

(q) section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended; 

(r) rules 1.04, 2.03, 3.02, 30, 37 and 41 of the Rules of Civil Procedure, R.R.O. 1990, 

Reg. 194, as amended; and 

(s) such further and other grounds as counsel may advise and this Court may permit. 
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2. THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

motion: 

(a) the Third Report, inclusive of the fee affidavits filed on behalf of the Receiver and 

its counsel; and 

(b) such further and other material as counsel may submit and this Court may permit. 

Date: June 25, 2021 AIRD & BERLIS LLP 
Barristers and Solicitors 
Brookfield Place 
181 Bay Street, Suite 1800 
Toronto, ON  M5J 2T9 
 
Sanjeev P.R. Mitra (LSO # 37934U) 
Tel: (416) 865-3085 
Fax: (416) 863-1515 
Email: smitra@airdberlis.com  
 
Jeremy Nemers (LSO # 66410Q) 
Tel: (416) 865-7724 
Fax: (416) 863-1515 
Email: jnemers@airdberlis.com  
 
Lawyers for the Receiver 
 

TO:  ATTACHED SERVICE LIST
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Court File No. 35-2220175T 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

[IN BANKRUPTCY AND INSOLVENCY] 
  
 

THE HONOURABLE  

JUSTICE  

) 

) 

) 

FRIDAY, THE 16TH 

DAY OF JULY, 2021 

 

B E T W E E N : 
ROYAL BANK OF CANADA 

 
Plaintiff 

 
- and -  

 
SLE-CO PLASTICS INC., SLE-CO PROPERTIES INC., and 

1142024 ONTARIO INC. 
 

Defendants 
 
 

DISTRIBUTION AND DISCHARGE ORDER 

 

THIS MOTION, made by BDO Canada Limited (“BDO”), in its capacity as the Court-

appointed receiver (in such capacity, the “Receiver”), without security, of certain of the assets, 

undertakings and properties of Sle-Co Plastics Inc. (“Plastics Inc.”), Sle-Co Properties Inc. 

(“Properties Inc.”) and 1142024 Ontario Inc. (“114 Inc.” and, together with Plastics Inc. and 

Properties Inc., the “Debtors”), acquired for, or used in relation to a business carried on by the 

Debtors (collectively, the “Property”), for an order, inter alia: (i) approving the Third Report of 

the Receiver dated June 25, 2021 (the “Third Report”) and the activities of the Receiver set out 

therein; (ii) approving the fees and disbursements of the Receiver and its counsel, Aird & Berlis 

LLP, that are set out in the fee affidavits appended to the Third Report; (iii) approving the Fee 

Accrual (as defined in the Third Report); (iv) authorizing and directing the Receiver to distribute 

the funds held by the Receiver; (v) assigning certain claims held by the Receiver; (vi) dismissing 
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a purported claim against the Receiver; (vii) discharging BDO as the Receiver effective upon the 

filing of a certificate by the Receiver certifying that all matters to be attended to in connection with 

the receivership of the Property have been completed to the satisfaction of the Receiver, in 

substantially the form attached hereto as Schedule “A” (the “Discharge Certificate”); and (viii) 

releasing BDO from any and all liability, as set out in paragraph 9 of this Order, was heard this 

day via teleconference due to the Covid-19 crisis. 

ON READING the Third Report, and on hearing the submissions of counsel for the 

Receiver and such other counsel as were present, no one appearing for any other person on the 

service list although duly served as appears from the affidavit of service of Eunice Baltkois sworn 

June 25, 2021, 

1. THIS COURT ORDERS that the time for service of the notice of motion and the motion 

record is hereby abridged and validated so that this motion is properly returnable today and herby 

dispenses with further service thereof. 

2. THIS COURT ORDERS that the Third Report, and the activities of the Receiver set out 

therein (including, without limitation, the Receiver’s statement of receipts and proposed 

disbursements), be and are hereby approved. 

3. THIS COURT ORDERS that the fees and disbursements of the Receiver and its counsel, 

Aird & Berlis LLP, as set out in the fee affidavits appended to the Third Report, be and are hereby 

approved. 

4. THIS COURT ORDERS that the Fee Accrual be and is hereby approved. 

5. THIS COURT ORDERS that, after paying the approved fees and disbursements of the 

Receiver and its counsel (including, without limitation, the Fee Accrual) set out in paragraphs 3 

and 4 of this Order, the Receiver be and is hereby authorized and directed, without further Order 

of this Court, to distribute the remaining balance of funds held by the Receiver as follows: 

(a) the sum of $560,884.80 to Canada Revenue Agency (“CRA”), on account of and 

in full satisfaction of CRA’s Property Proof of Claim against Plastics Inc. dated 

June 11, 2020; 
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(b) the further sum of $31,319.18 to CRA in full satisfaction of HST deemed trust 

amounts owing by Properties Inc. to CRA;  

(c) the sum of $29,319.00 to North Shore Farming Company Limited, on account of 

and in full satisfaction of the secured indebtedness owing to it by the Debtors;   

(d) the sum of $191,150.00 to Harrison Pensa LLP (“HP”) in trust, to be subsequently 

distributed by HP to Jay Okkerse Contracting Ltd. (“JOCL”) and/or Royal Bank 

of Canada (“RBC”) in such amounts as either: (i) agreed between JOCL and RBC; 

or (ii) adjudicated by the Court in a motion between JOCL and RBC that does not 

involve the Receiver or the Receiver’s counsel (and, for greater certainty, that does 

not seek to impose any liability on the Receiver or the Receiver’s counsel); and 

(e) the remaining balance of funds in the Receiver’s control, if any, to RBC, on account 

of and in partial satisfaction of the secured indebtedness owing to it by the Debtors. 

6. THIS COURT ORDERS that any and all claims by or on behalf of JOCL against the 

Receiver in respect of any construction lien-related matters (including, without limitation, the 

relief purportedly sought by JOCL against the Receiver in JOCL’s motion returnable on July 26, 

2021) be and are hereby permanently dismissed. 

7. THIS COURT ORDERS that the 114 Receiver’s Claim (as defined in the Third Report) 

be and is hereby assigned to RBC. 

8. THIS COURT ORDERS that upon payment of the amounts set out in paragraph 5 hereof 

and upon the Receiver filing the Discharge Certificate, the Receiver shall be discharged as 

Receiver of the Property, provided however that notwithstanding its discharge herein: (a) the 

Receiver shall remain Receiver for the performance of such incidental duties as may be required 

to complete the administration of the receivership herein; and (b) the Receiver shall continue to 

have the benefit of the provisions of all Orders made in this proceeding, including all approvals, 

protections and stays of proceedings in favour of BDO, in its capacity as the Receiver. 

9. THIS COURT ORDERS AND DECLARES that, upon the Receiver filing the Discharge 

Certificate, BDO is hereby released and discharged from any and all liability that BDO now has 
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or may hereafter have by reason of, or in any way arising out of, the acts or omissions of BDO 

while acting in its capacity as the Receiver herein, save and except for any gross negligence or 

wilful misconduct on the Receiver’s part.  Without limiting the generality of the foregoing, BDO 

is hereby forever released and discharged from any and all liability relating to matters that were 

raised, or which could have been raised, in the within receivership proceedings, save and except 

for any gross negligence or wilful misconduct on the Receiver’s part. 

10. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order. 

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to 

make such orders and to provide such assistance to the Receiver, as an officer of this Court, as 

may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in 

carrying out the terms of this Order. 

11. THIS COURT ORDERS that, notwithstanding Rule 59.05 of the Rules of Civil Procedure 

(Ontario) (the “Rules”), this Order is effective from the date on which it is made, and is enforceable 

without any need for entry and filing.  In accordance with Rules 77.07(6) and 1.04 of the Rules, 

no formal order need be entered and filed unless an appeal or a motion for leave to appeal is 

brought to an appellate court. Any party may nonetheless submit a formal order for original 

signing, entry and filing when the Court returns to regular operations. 
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SCHEDULE “A” 

Court File No. 35-2220175T 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 
 

B E T W E E N : 

ROYAL BANK OF CANADA 
 

Plaintiff 
 

- and -  
 

SLE-CO PLASTICS INC., SLE-CO PROPERTIES INC., and 
1142024 ONTARIO INC. 

 
Defendants 

 
 
 

RECEIVER’S DISCHARGE CERTIFICATE 

RECITALS 

(A) Pursuant to an Order of The Honourable Mr. Justice McArthur of the Ontario Superior 

Court of Justice [In Bankruptcy and Insolvency] (the “Court”) made January 17, 2020, BDO 

Canada Limited (“BDO”) was appointed as receiver (in such capacity, the “Receiver”), without 

security, of certain of the assets, undertakings and properties of Sle-Co Plastics Inc. (“Plastics 

Inc.”), Sle-Co Properties Inc. (“Properties Inc.”) and 1142024 Ontario Inc. (“114 Inc.” and, 

together with Plastics Inc. and Properties Inc., the “Debtors”), acquired for, or used in relation to 

a business carried on by the Debtors (collectively, the “Property”). 

(B) Pursuant to an Order of the Court made July 16, 2021 (the “Distribution and Discharge 

Order”), BDO was discharged as the Receiver of the Property to be effective upon the filing by 
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the Receiver with the Court of a certificate confirming that all matters to be attended to in 

connection with the receivership of the Property have been completed to the satisfaction of the 

Receiver, provided, however, that notwithstanding its discharge: (a) the Receiver will remain the 

Receiver for the performance of such incidental duties as may be required to complete the 

administration of the receivership; and (b) the Receiver will continue to have the benefit of the 

provisions of all Orders made in this proceeding, including all approvals, protections and stays of 

proceedings in favour of BDO, in its capacity as the Receiver. 

(C) Unless otherwise indicated herein, terms with initial capitals have the meanings set out in 

the Distribution and Discharge Order. 

THE RECEIVER CERTIFIES the following: 

1. all matters to be attended to in connection with the receivership of the Property have been 

completed to the satisfaction of the Receiver; and 

2. this Discharge Certificate was filed by the Receiver with the Court on the _____ day of 

_______________, 2021. 

 

 BDO CANADA LIMITED, solely in its 
capacity as the Court-appointed Receiver, and not 
in its personal capacity or in any other capacity 

  Per:  

   Name:  

   Title:  
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Revised: May 11, 2010 

DOCSTOR: 1201925\8 

Court File No.      35-2220175T 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST   [IN BANKRUPTCY AND INSOLVENCY] 
  
 

THE HONOURABLE       

JUSTICE       

) 

) 

) 

WEEKDAYFRIDAY, THE #  16TH 

DAY OF MONTH, 20YRJULY, 2021 

 

B E T W E E N :   
PLAINTIFF  

 
ROYAL BANK OF CANADA 

 
Plaintiff 

 
- and –-  

 
SLE-CO PLASTICS INC., SLE-CO PROPERTIES INC., and 

1142024 ONTARIO INC. 
DEFENDANT  

Defendant 

 
 

Defendants 
 
 

DISTRIBUTION AND DISCHARGE ORDER  

 

THIS MOTION, made by [RECEIVER'S NAME]BDO Canada Limited (“BDO”), in its 

capacity as the Court-appointed receiver (in such capacity, the "“Receiver"”), without security, of 

certain of the undertaking, property and assets of [DEBTOR] (the "Debtor", undertakings and 

properties of Sle-Co Plastics Inc. (“Plastics Inc.”), Sle-Co Properties Inc. (“Properties Inc.”) and 

1142024 Ontario Inc. (“114 Inc.” and, together with Plastics Inc. and Properties Inc., the 

“Debtors”), acquired for, or used in relation to a business carried on by the Debtors (collectively, 
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the “Property”), for an order, inter alia: 1. (i) approving the activities of the Receiver as set out 

in the reportThird Report of the Receiver dated [DATE]June 25, 2021 (the "“Third Report"”) and 

the activities of the Receiver set out therein; 2. (ii) approving the fees and disbursements of the 

Receiver and its counsel, Aird & Berlis LLP, that are set out in the fee affidavits appended to the 

Third Report;  

3. (iii) approving the distribution of the remaining proceeds available in the estate of the 

Debtor; [and]  

4. discharging [RECEIVER'S NAME] as Receiver of the undertaking, property and assets of 

the Debtor[; and 

5. Fee Accrual (as defined in the Third Report); (iv) authorizing and directing the 

Receiver to distribute the funds held by the Receiver; (v) assigning certain claims held by the 

Receiver; (vi) dismissing a purported claim against the Receiver; (vii) discharging BDO as the 

Receiver effective upon the filing of a certificate by the Receiver certifying that all matters to be 

attended to in connection with the receivership of the Property have been completed to the 

satisfaction of the Receiver, in substantially the form attached hereto as Schedule “A” (the 

“Discharge Certificate”); and (viii) releasing [RECEIVER'S NAME]BDO from any and all 

liability, as set out in paragraph 59 of this Order]1, was heard this day at 330 University Avenue, 

Toronto, Ontariovia teleconference due to the Covid-19 crisis.  

ON READING the Third Report, the affidavits of the Receiver and its counsel as to fees 

(the "Fee Affidavits"), and on hearing the submissions of counsel for the Receiver and such other 

counsel as were present, no one else appearing for any other person on the service list although 

duly served as evidenced byappears from the Affidavitaffidavit of [NAME]service of Eunice 

Baltkois sworn [DATE]June 25, filed2;  2021, 

1. THIS COURT ORDERS that the time for service of the notice of motion and the motion 

record is hereby abridged and validated so that this motion is properly returnable today and herby 

dispenses with further service thereof. 
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2. THIS COURT ORDERS that the Third Report, and the activities of the Receiver, as set 

out in the Report,therein (including, without limitation, the Receiver’s statement of receipts and 

proposed disbursements), be and are hereby approved.   

3. 2. THIS COURT ORDERS that the fees and disbursements of the Receiver and its 

counsel, Aird & Berlis LLP, as set out in the fee affidavits appended to the Third Report, be and 

are hereby approved. 

4. THIS COURT ORDERS that the Fee Affidavits, areAccrual be and is hereby approved. 

5. 3. THIS COURT ORDERS that, after payment ofpaying the approved fees and 

disbursements herein approved,of the Receiver shall pay the moniesand its counsel (including, 

without limitation, the Fee Accrual) set out in paragraphs 3 and 4 of this Order, the Receiver be 

and is hereby authorized and directed, without further Order of this Court, to distribute the 

remaining in its hands to [NAME OF PARTY]3. balance of funds held by the Receiver as follows: 

(a) the sum of $560,884.80 to Canada Revenue Agency (“CRA”), on account of and 

in full satisfaction of CRA’s Property Proof of Claim against Plastics Inc. dated 

June 11, 2020; 

(b) the further sum of $31,319.18 to CRA in full satisfaction of HST deemed trust 

amounts owing by Properties Inc. to CRA;  

(c) the sum of $29,319.00 to North Shore Farming Company Limited, on account of 

and in full satisfaction of the secured indebtedness owing to it by the Debtors;   

(d) the sum of $191,150.00 to Harrison Pensa LLP (“HP”) in trust, to be subsequently 

distributed by HP to Jay Okkerse Contracting Ltd. (“JOCL”) and/or Royal Bank 

of Canada (“RBC”) in such amounts as either: (i) agreed between JOCL and RBC; 

or (ii) adjudicated by the Court in a motion between JOCL and RBC that does not 

involve the Receiver or the Receiver’s counsel (and, for greater certainty, that does 

not seek to impose any liability on the Receiver or the Receiver’s counsel); and 
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(e) the remaining balance of funds in the Receiver’s control, if any, to RBC, on account 

of and in partial satisfaction of the secured indebtedness owing to it by the Debtors. 

6. THIS COURT ORDERS that any and all claims by or on behalf of JOCL against the 

Receiver in respect of any construction lien-related matters (including, without limitation, the 

relief purportedly sought by JOCL against the Receiver in JOCL’s motion returnable on July 26, 

2021) be and are hereby permanently dismissed. 

7. THIS COURT ORDERS that the 114 Receiver’s Claim (as defined in the Third Report) 

be and is hereby assigned to RBC. 

8. 4. THIS COURT ORDERS that upon payment of the amounts set out in paragraph 35 

hereof [and upon the Receiver filing a certificate certifying that it has completed the other activities 

described in the Report]the Discharge Certificate, the Receiver shall be discharged as Receiver of 

the undertaking, property and assets of the DebtorProperty, provided however that notwithstanding 

its discharge herein: (a) the Receiver shall remain Receiver for the performance of such incidental 

duties as may be required to complete the administration of the receivership herein,; and (b) the 

Receiver shall continue to have the benefit of the provisions of all Orders made in this proceeding, 

including all approvals, protections and stays of proceedings in favour of [RECEIVER'S 

NAME]BDO, in its capacity as the Receiver. 

9. 5. [THIS COURT ORDERS AND DECLARES that [RECEIVER'S NAME], upon the 

Receiver filing the Discharge Certificate, BDO is hereby released and discharged from any and all 

liability that [RECEIVER'S NAME]BDO now has or may hereafter have by reason of, or in any 

way arising out of, the acts or omissions of [RECEIVER'S NAME]BDO while acting in its 

capacity as the Receiver herein, save and except for any gross negligence or wilful misconduct on 

the Receiver'’s part.  Without limiting the generality of the foregoing, [RECEIVER'S 

NAME]BDO is hereby forever released and discharged from any and all liability relating to 

matters that were raised, or which could have been raised, in the within receivership proceedings, 

save and except for any gross negligence or wilful misconduct on the Receiver'’s part.]4 

 

_______________________________________ 
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10. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order. 

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to 

make such orders and to provide such assistance to the Receiver, as an officer of this Court, as 

may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in 

carrying out the terms of this Order. 

11. THIS COURT ORDERS that, notwithstanding Rule 59.05 of the Rules of Civil Procedure 

(Ontario) (the “Rules”), this Order is effective from the date on which it is made, and is enforceable 

without any need for entry and filing.  In accordance with Rules 77.07(6) and 1.04 of the Rules, 

no formal order need be entered and filed unless an appeal or a motion for leave to appeal is 

brought to an appellate court. Any party may nonetheless submit a formal order for original 

signing, entry and filing when the Court returns to regular operations. 
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SCHEDULE “A” 

Court File No. 35-2220175T 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 
 

B E T W E E N : 

ROYAL BANK OF CANADA 
 

Plaintiff 
 

- and -  
 

SLE-CO PLASTICS INC., SLE-CO PROPERTIES INC., and 
1142024 ONTARIO INC. 

 
Defendants 

 
 
 

RECEIVER’S DISCHARGE CERTIFICATE 

RECITALS 

(A) Pursuant to an Order of The Honourable Mr. Justice McArthur of the Ontario Superior 

Court of Justice [In Bankruptcy and Insolvency] (the “Court”) made January 17, 2020, BDO 

Canada Limited (“BDO”) was appointed as receiver (in such capacity, the “Receiver”), without 

security, of certain of the assets, undertakings and properties of Sle-Co Plastics Inc. (“Plastics 

Inc.”), Sle-Co Properties Inc. (“Properties Inc.”) and 1142024 Ontario Inc. (“114 Inc.” and, 

together with Plastics Inc. and Properties Inc., the “Debtors”), acquired for, or used in relation to 

a business carried on by the Debtors (collectively, the “Property”). 

(B) Pursuant to an Order of the Court made July 16, 2021 (the “Distribution and Discharge 

Order”), BDO was discharged as the Receiver of the Property to be effective upon the filing by 
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the Receiver with the Court of a certificate confirming that all matters to be attended to in 

connection with the receivership of the Property have been completed to the satisfaction of the 

Receiver, provided, however, that notwithstanding its discharge: (a) the Receiver will remain the 

Receiver for the performance of such incidental duties as may be required to complete the 

administration of the receivership; and (b) the Receiver will continue to have the benefit of the 

provisions of all Orders made in this proceeding, including all approvals, protections and stays of 

proceedings in favour of BDO, in its capacity as the Receiver. 

(C) Unless otherwise indicated herein, terms with initial capitals have the meanings set out in 

the Distribution and Discharge Order. 

THE RECEIVER CERTIFIES the following: 

1. all matters to be attended to in connection with the receivership of the Property have been 

completed to the satisfaction of the Receiver; and 

2. this Discharge Certificate was filed by the Receiver with the Court on the _____ day of 

_______________, 2021. 

 

 BDO CANADA LIMITED, solely in its 
capacity as the Court-appointed Receiver, and not 
in its personal capacity or in any other capacity 

  Per:  

   Name:  

   Title:  
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1. Introduction and Background 
 

1.1 Introduction 

1.1.1 This report (this “Third Report”) is submitted by BDO Canada Limited (“BDO”), in its 

capacity as Court-appointed receiver (in such capacity, the “Receiver”) of all of the 

assets, undertakings and properties of Sle-Co Plastics Inc. (“Plastics Inc.” or the 

“Company”), Sle-Co Properties Inc. (“Properties Inc.” and, together with Plastics, 

“Sle-Co”) and 1142024 Ontario Inc. (“114 Inc.” and, together with Sle-Co, the 

“Companies”), including the real property municipally known as 400 South Edgeware 

Road, St. Thomas, Ontario (the “Real Property”), but excluding certain machinery 

assets leased from HSBC Bank Canada (“HSBC”) (the “Excluded Assets”) 

(collectively, without the Excluded Assets, the “Property”).   

1.1.2 Upon application by Royal Bank of Canada (“RBC”), BDO was appointed as the 

Receiver by the Order of The Honourable Mr. Justice McArthur of the Ontario Superior 

Court of Justice (In Bankruptcy and Insolvency) (the “Court”) dated January 17, 2020 

(the “Appointment Order”). A copy of the Appointment Order is attached as Appendix 

A to this Third Report. 

1.1.3 The Excluded Assets consist of an Engel Injection Moulding Machine duo 17060/2200 

US (the “Engel 2200”) and three Fanuc robots and are set out in Schedule B to the 

Appointment Order. 

1.2 Background 

1.2.1 Prior to its bankruptcy (described below), Plastics Inc. was a Tier 2 automotive parts 

supplier serving original equipment manufacturers for both interior and exterior injection 

moulded plastic parts, and also produced certain injection moulded and assembled 

consumer products. Plastics Inc. operated from the 145,000 square foot industrial 

premises that comprised the Real Property. 

1.2.2 Mr. Jeffrey Sleegers (“Mr. Sleegers”) is the owner of the shares of 114 Inc. The 

Receiver understands that 114 Inc. is the holding company that owns the shares of the 

Company, and that Properties Inc. is the real estate holding company that owns the 
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Real Property on which Plastics Inc.’s business operated.  The Receiver further 

understands that Mr. Sleegers is the sole officer and director of the Companies. 

1.2.3 Plastics Inc. filed a Notice of Intention to Make a Proposal, pursuant to s. 50.4 (1) of 

the Bankruptcy and Insolvency Act on November 5, 2019 (the “NOI”), in respect of 

which BDO was named as the proposal trustee (in such capacity, the “Proposal 

Trustee”), and the time to file the proposal was extended by Court Order to January 

18, 2020. Plastics Inc. did not file a proposal and was deemed to have filed an 

assignment in bankruptcy following January 18, 2020 and BDO was appointed as the 

Trustee in Bankruptcy of Plastic Inc.’s Estate (in such capacity, the “Trustee”). 

1.2.4 The Trustee received a legal opinion from its counsel, Aird & Berlis LLP (“A&B”), 

confirming, subject to the usual assumptions and qualifications of an opinion of such 

nature, that valid and perfected security interests in Plastics Inc.’s Property had been 

granted in favour of RBC, and that such security interests rank in priority to the 

Trustee’s interests therein. 

1.2.5 Prior to its appointment as the Receiver, BDO, in its then capacity as the proposed 

Receiver (in such capacity, the “Proposed Receiver”), submitted a report to the Court 

dated January 13, 2020 (the “Proposed Receiver’s Report”).  Two reports to Court 

have followed since BDO’s appointment as the Receiver, being the First Report to Court 

dated June 1, 2020 (the “First Report”) and the Second Report to Court dated October 

29, 2020 (the “Second Report”), in support of motions for, most notably, Orders: 

(a) approving an agreement of purchase and sale made as of April 21, 2020 (the 

“Infinity APS”) between the Receiver, as seller, and Infinity Asset Solutions Inc. 

(“Infinity”), as purchaser, for the purchase by Infinity of Plastics Inc.’s 

machinery, equipment and remaining inventory (the “Business Assets”), 

authorizing and directing the Receiver to enter into and complete the 

transaction contemplated by the Infinity APS (the “Infinity Transaction”) and 

vesting in Infinity all of Plastics Inc.’s right, title and interest in and to the 

Business Assets, free of all encumbrances; 

(b) approving the Receiver’s proposed marketing and sale process with respect to 

the Real Property (the “Real Property Sale Process”); 
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(c) following completion of the Real Property Sale Process, approving an 

agreement of purchase and sale dated June 29, 2020 and accepted July 27, 

2020 between the Receiver, as vendor, and 1803299 Ontario Inc. (the 

“Purchaser”), as purchaser, in respect of the Real Property (the “Real Property 

APS”), authorizing the Receiver to enter into and complete the transaction 

contemplated therein (the “Real Property Transaction”) and vesting in the 

Purchaser all of Properties Inc.’s right, title and interest in and to the Real 

Property free and clear of any and all claims and encumbrances, save and 

except the permitted encumbrances;  

(d) authorizing the following distributions to be made following the completion of 

the Real Property Transaction: 

(A) first, a distribution of $439,712.11 to Rassaun Services Inc. (“Rassaun”) 

in full satisfaction of Rassaun’s claims against Sle-Co; and 

(B) second, an interim distribution to RBC in the amount of $5,000,000; and 

(e) certain other ancillary relief in connection with the foregoing. 

1.2.6 By Order dated June 15, 2020 (the “Infinity Approval and Vesting Order”), The 

Honourable Mr. Justice Grace approved the Infinity APS, and vested in Infinity all of 

Plastics Inc.’s right, title and interest in and to the Business Assets, free of all 

encumbrances. The Infinity Approval and Vesting Order is attached as Appendix B to 

this Third Report. 

1.2.7 By Order dated November 13, 2020 (the “Real Property Approval and Vesting 

Order”), The Honourable Madam Justice Tranquilli approved the Real Property 

Transaction and vested in the Purchaser all of Properties Inc.’s right, title and interest 

in and to the Real Property free and clear of any and all claims and encumbrances, 

save and except the permitted encumbrances. The Real Property Approval and Vesting 

Order is attached as Appendix C to this Third Report. 

1.2.8 The Court also granted ancillary Orders on June 15, 2020 and November 13, 2020 (the 

“Ancillary Orders”), which, collectively, granted the balance of the relief sought by the 

Receiver. The Ancillary Orders and corresponding endorsement are attached 

collectively as Appendix D to this Third Report.    

36



 

4 
     

2. Terms of Reference 
 

2.1 In preparing this Third Report, the Receiver has relied upon unaudited and draft internal 

financial information obtained from the Companies’ books and records and discussions 

with management and staff (the “Information”).  The Receiver has not audited, 

reviewed or otherwise attempted to verify the accuracy or completeness of the 

Information and expresses no opinion, or other form of assurance, in respect of the 

Information. 
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3. Purpose of the Receiver’s Third Report 
 

3.1 This Third Report is filed: 

(a) to provide this Court with information about: 

(i) the Receiver’s activities since the date of the Second Report; 

(ii) the Receiver’s advice and recommendations with respect to certain 

proposed distributions; and 

(b) in support of the Receiver’s motion for an Order: 

(i) approving the assignment to RBC of the Receiver’s claim against Mr. 

Sleegers in respect of certain pre-receivership disbursements from an 

account maintained by 114 Inc. with Libro Credit Union (“Libro”);  

(ii) approving this Third Report and the activities and conduct of the 

Receiver described herein;  

(iii) approving the Receiver’s Statement of Receipts and Disbursements for 

the period January 17, 2020 to May 31, 2021 (the “Statement of 

Receipts and Disbursements”); 

(iv) approving BDO’s accounts for professional fees and disbursements as 

Receiver that are appended hereto (the “BDO Fees”);  

(v) approving the fees and disbursements of A&B, counsel to the Receiver, 

that are appended hereto (the “A&B Fees” and, together with the BDO 

Fees, the “Professional Fees”); 

(vi) approving the proposed Fee Accrual (as defined below);  

(vii) approving and authorizing the distribution of funds remaining, after 

payment of the Professional Fees and the Fee Accrual, as follows:  

(A) $560,884.80 to Canada Revenue Agency (“CRA”) in full 

satisfaction of CRA’s Property Proof of Claim against Plastics 

Inc. dated June 11, 2020, after applying certain offsets for 

assessed Corporation Income tax loss carry back refunds and 
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refundable Scientific Research and Experimental Development 

Investment Tax Credits (“SRED”);   

(B) a further $31,319.18 to CRA in full satisfaction of HST amounts 

owing by Properties Inc. to CRA as of the date of the 

Appointment Order; 

(C) $29,319 to North Shore Farming Company Limited. (“North 

Shore”) in full satisfaction of North Shore’s claims against Sle-

Co; 

(D) $191,150 (the claim of $152,915, plus 25% for costs) to Harrison 

Pensa LLP (“HP”) in trust, to be subsequently distributed by HP 

to Jay Okkerse Contracting Ltd. (“JOCL”) and/or RBC as agreed 

to between JOCL and RBC or by order of the Court on a motion 

not involving the Receiver; and  

(E) the balance of the funds residing in the Receiver’s account, and 

any residual funds that flow into the estate, if any, to RBC, up to 

the secured amount owed to RBC;  

(viii) permanently dismissing any purported claim by or on behalf of JOCL 

against the Receiver in respect of any construction lien-related matters; 

and 

(ix) upon the filing of a certificate by the Receiver certifying the substantive 

completion of the within receivership, discharging BDO as Receiver and 

releasing BDO from any and all liability. 
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4. Receiver’s Activities 
 
2.  

3.   

4.   

Completion of the Two Transactions 

4.1 Infinity conducted its sale of the Business Assets by online public auction on 

September 22, 2020 and September 23, 2020 (the “Infinity Sale”). The removal from 

the Real Property of the sold machinery and equipment was completed prior to 

November 30, 2020. 

4.2 On November 27, 2020, the Receiver and representatives of the Purchaser and 

Infinity attended at the Real Property to inspect the premises.   

4.3 The Real Property Transaction closed on December 1, 2020.   

4.4 Upon completion of the Real Property Transaction, the Receiver terminated the 

independent contractor agreements of two former employees of Plastics Inc. who had 

assisted the Receiver in various capacities since the appointment of the Receiver. 

Property and Liability Insurance 

4.5 As set out in the Second Report, the Companies’ insurance policies expired on July 

31, 2020, and the Receiver arranged for new insurance policies to July 31, 2021, with 

the expectation that the Receiver would receive a partial refund of premiums upon 

closing of the Real Property Transaction and the corresponding cancellation of the 

policies by the Receiver.  Indeed, following the completion of the Real Property 

Transaction, the Receiver cancelled the policies and a refund of premiums in the 

amount of $87,481 was received.  

Manulife Life Insurance Policy 

4.6 As also set out in the Second Report, Plastics Inc. was the owner of a business term 

life insurance policy for Mr. Sleegers in the amount of $2,000,000, underwritten by 

Manulife (the “Manulife Policy”), which policy was assigned to RBC and the 

Receiver. 

4.7 With the support of RBC, the Receiver paid the annual premiums of $5,480.76 that 

were due on each of June 17, 2020 (as set out in the Second Report) and June 17, 

40



 

8 
     

2021. The Receiver expects that it will have completed its duties prior to the policy’s 

next anniversary date in June 2022, such that the Manulife Policy will lapse at that 

time.  

Financial Statements / Income tax returns 

4.8 Prior to the appointment of the Receiver, the Companies’ external accountants, Davis 

Martindale LLP (“DM”), prepared draft Plastics Inc. financial statements for the year 

ended April 30, 2019 (“F2019”), which indicate a net loss (before income taxes) of 

$11,002,961. The Receiver understands that Plastics Inc. was profitable and paid 

income taxes in certain prior years. DM filed a corporate income tax return (“T2”) for 

F2019, with a carry back of losses to the years ended April 30, 2017 (“F2017”) and 

April 30, 2016 (“F2016”). No loss was carried back to the year ended April 30, 2018 

(“F2018”) because Plastics Inc. incurred a loss in F2018.  

4.9 The carry back of non capital losses have now been assessed, with corporation 

income tax refunds as follows for Plastics Inc.: F2016 - CR $480,790 and F2017 - CR 

$237,945. The refunds arising from the carry back of non capital losses are discussed 

further in the Distribution section of this Third Report.   

4.10 As outlined in the Second Report, the Receiver engaged DM to complete various 

financial statements and file T2’s for the Companies. DM has not yet issued its invoice 

for the engagements, which will be paid by the Receiver (the “DM Fees”).  

4.11 Financial statements have been prepared and T2’s filed, as summarized below:  

 
Corporation 

 
Year end date 

 
Date filed 

CRA 
Assessment 

Date 

 
 

Balance 

1142024 Ontario Inc. April 30, 2019 April 14, 2021 May 19, 2021 CR $5,087.04  

 April 30, 2020 May 31, 2021 Pending  Nil owing 

Sle-Co Plastics Inc. Jan. 18, 2020 May 18, 2021 June 2, 2021 $0.00 

Sle-Co Properties Inc. April 30, 2019 May 21, 2021 Pending Nil owing 

 April 30, 2020 May 27, 2021 Pending Nil owing 

 April 30, 2021 June 8, 2021 Pending Nil owing 
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4.12 The Sle-Co Properties Inc. T2 for the year ended April 30, 2021 includes reporting of 

the Receiver’s sale of the Real Property. No income taxes are payable on the sale. 

Other CRA matters 

4.13 During February 2021, the Receiver mailed T4’s to former Plastics Inc. employees 

for the period from January 1, 2020 to the appointment of the Receiver. For former 

Plastics Inc. employees who were engaged by the Receiver as independent 

contractors under term and task agreements, the Receiver prepared and mailed 

T4A’s for remuneration paid by the Receiver. 

4.14 In addition to corporation income tax, the status of other CRA accounts is discussed 

below and in the Distribution section of this Third Report. 

4.15 Payroll Source Deductions – CRA has filed a proof of claim dated June 11, 2020, in 

the receivership and bankruptcy of Plastics Inc., for unpaid source deductions in the 

amount of $1,889,108.82. Of this amount, $1,471,734.94 is a property claim for the 

deemed trust portion of the liability and $417,373.88 is an unsecured claim. 

4.16 Harmonized Sales Tax (“HST”) – Numerous HST returns were not filed by Plastics 

Inc., dating to May 1, 2019. Based on information in the Company’s accounting 

system, and adjusting for accounts receivable that were not collectible, the Receiver 

prepared and filed monthly HST returns for the period from May 1, 2019 to January 

19, 2020. The returns indicate a balance owing of $628,286 and have now been 

assessed by CRA. In addition, CRA has filed an unsecured claim with the Trustee of 

Plastics Inc. for unremitted HST from March and April 2019 in the amount of $92,064. 

4.17 The Receiver also prepared and filed quarterly HST returns for Properties Inc. for the 

period from October 17, 2018 to January 17, 2020, which returns have been 

assessed by CRA and have resulted in a balance owing of $31,319.18. 

4.18 The Receiver obtained HST accounts in the name of the Receiver and has filed 

monthly returns and remitted HST collected on its activity from the time of the 

Receiver’s appointment. 

4.19 SRED – The Second Report outlined the Receiver’s activities and the resolution with 

respect to several pending SRED applications by Plastics Inc., which have now been 
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finalized and are summarized below: 

(a) 2017 – Non-refundable Investment Tax Credits of $86,038 

(b) 2018 – Non-refundable Investment Tax Credits of $17,205. 

(c) 2019 – Refundable Investment Tax Credits of $199,133 and non-refundable 

Ontario Research and Development Tax Credit in the amount of $15,916. 
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5. Potential Reviewable Transactions 
 

5.1 Section 5 of the Second Report outlined activity in a bank account maintained by 114 

Inc. with Libro (the “114 Libro Account”), including certain payments from RBC 

accounts that were deposited to the 114 Libro Account and subsequently disbursed to 

other parties. The Receiver prepared a summary of activity greater than $5,000 in the 

114 Libro Account between October 19, 2019 and January 17, 2020, which was 

included as Appendix F to the Second Report. 

5.2 In preparing its Second Report, and outlined in Section 3.1 (b) (iv), the Receiver 

intended to seek an Order directing Libro to provide the Receiver with particulars of the 

payee for Libro bank drafts #27875 and #27876 from the 114 Libro Account and of the 

account holder for Libro accounts #93286 and #3825551 (the “Libro Relief”).  

5.3 Subsequent to the issuance of the Second Report but prior to the November13, 2020 

Court hearing, Mr. Sleegers provided disclosure (through his counsel) of the details of 

the various disbursements from the 114 Libro Account prior to the appointment of the 

Receiver, and offered to pay an amount in settlement of any claim by the Receiver of 

114 Inc. against Mr. Sleegers in respect of these potential reviewable transactions (the 

“114 Receiver’s Claim”). In light of the proposed settlement in respect of the 114 

Receiver’s Claim (the “Proposed Settlement”), the Receiver did not proceed with the 

Libro Relief at the Court hearing on November 13, 2020. 

5.4 RBC will incur a shortfall on its secured indebtedness substantially in excess of the 114 

Receiver’s Claim.  Accordingly, after consultation amongst counsel for the Receiver, 

RBC and Mr. Sleegers, the Receiver is now seeking an Order to assign the 114 

Receiver’s Claim to RBC.  As a practical matter, such an assignment would allow the 

Proposed Settlement to be finalized and completed as between RBC and Mr. Sleegers.    
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6. Statement of Receipts and Disbursements of the 
Receiver 

 

6.  

6.1 The Receiver maintained both a CAD and USD account at RBC in London, Ontario. 

The Receiver has now closed the USD account and transferred the remaining USD 

funds to the CAD account. Attached as Appendix E to this Third Report are the 

Statements of Receipts and Disbursements. Details of the Receiver’s receipts and 

disbursements are as follows: 

6.2 Receipts – CAD   

a) Sale of real estate (Sle-Co Properties Inc.) ($4,767,256.39) — The Receiver 

received proceeds, net of real estate commissions and property tax arrears, of  

$4,767,256.39 from the sale of the Real Property. 

b) Sale of machinery and equipment (Sle-Co Plastics Inc.) ($3,200,000.00) — The 

Receiver received $3,200,000 from the sale of the machinery and equipment en 

bloc that comprised the Infinity Transaction.  

c) Sale of inventory (Sle-Co Plastics Inc.) ($95,000.00) — The Receiver received 

$95,000 from the sale of remaining inventory to Clek Inc. (“Clek”), as set out in the 

First Report and the Second Report.  

d) HST refunds (Sle-Co Plastics Inc.) ($94,612.98) — The Receiver received refunds 

of $94,612.98 on its HST account.   

e) Cash in Bank (Sle-Co Properties Inc.) ($51,833.51) — The Receiver realized 

$51,833.51 from Properties Inc.’s bank accounts with RBC and Libro. 

f) Collection of accounts receivable (Sle-Co Plastics Inc.) ($49,996.23) — The 

Receiver collected Plastics Inc.’s accounts receivable of $49,996.23. 

g) Corporation income tax refund (Plastics Inc.) ($7,017.86) — CRA issued a cheque 

in the amount of $7,017.86, arising from the assessment of the Plastics Inc. F2019 

T2 and carry back of non-capital losses.  
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h) Interest earned ($6,589.44) — The Receiver received interest of $6,589.44 on its 

CAD account.  

i) Sale of equipment (Sle-Co Plastics Inc.) ($5,000.00) — The Receiver sold 

specialized equipment to a customer for $5,000. 

j) Cash in Bank (Sle-Co Plastics Inc.) ($1,744.63) — The Receiver realized $1,744.63 

from the Plastics Inc. bank account with RBC. 

k) Cash in Bank (1142024 Ontario Inc.) ($1,698.79) — The Receiver realized 

$1,698.79 from the 114 Inc. bank accounts with RBC and Libro. 

l) Transfers from USD account ($3,331,769.98) – The Receiver transferred CAD 

$3,331,769.98 from its USD account to the CAD account at an approximate 

average exchange rate of 1.3743.  

 
6.3 Disbursements - CAD 

a) Independent Contractor payments ($822,991.65) – The Receiver paid $822,991.65 

to independent contractors.  

b) Receiver’s Fees ($527,343.58) – BDO’s interim accounts through September 30, 

2020 in the amount $467,343.58, exclusive of HST, have been approved by the 

Court and paid from the Receiver’s account. BDO’s interim account for the period 

October 1, 2020 through December 1, 2020 in the amount of $60,000.00 has been 

paid from the Receiver’s account and is subject to Court approval.  

c) Utilities and telecommunications ($243,658.65) – The Receiver paid $243,658.65 

for heat, hydro, internet and telephone services. 

d) Insurance ($217,446.89) – The Receiver paid $126,720.41 for ongoing premiums 

on Sle-Co’s existing property, liability and machine breakdown insurance policies. 

The Receiver paid $178,207.56 in premiums to Marsh Canada Inc. for new 

insurance policies for the period July 31, 2020 to July 31, 2021, less a refund of 

$87,481.08 received upon the cancellation of the policies. 
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e) Repairs and Maintenance ($157,911.61) – The Receiver paid $157,911.61 for 

maintenance and repairs to machinery and the Real Property. 

f) HST paid ($156,584.68) – The Receiver paid $156,584.68 in HST on its 

disbursements. 

g) HST remitted ($142,124.89) – The Receiver has remitted $142,124.89 in HST 

collected, less input credits. 

h) Group Benefits & WSIB ($89,265.26) – The Receiver paid $75,662.49 to Great 

West Life / Canada Life for the continuation of the employee group benefits plan to 

March 31, 2020 and $13,602.77 in WSIB premiums. 

i) Legal Fees ($83,773.89) – A&B’s interim accounts through September 30, 2020 in 

the amount of $62,234.59, exclusive of HST, have been approved by the Court and 

paid from the Receiver’s account. A&B’s further interim accounts in the amount of 

$21,539.30 have been paid from the Receiver’s account and are subject to Court 

approval. 

j) Accounting fees ($58,130.00) – The Receiver paid outstanding DM invoices and 

unbilled professional time incurred to date for the fiscal year ended April 30, 2019, 

as well as invoices for professional time in preparing financial projections in the 

Companies’ efforts to restructure prior to the appointment of the Receiver. DM’s 

invoice for professional services to the Receiver has not yet been issued and paid.  

k) Equipment leases and rental ($56,753.54) – The Receiver paid $56,753.54 for 

lease and rental payments on various equipment. 

l) Consulting fees ($47,048.35) – The Receiver paid consulting fees totalling 

$47,048.35 to Business Improvement Group for preparation of the SRED claims, 

SPH Engineering Inc. for consulting engineering services and EXP Services Inc. 

for preparation of a remedial work plan and cost estimate of the soil remediation. 

m) Security ($21,456.00) – The Receiver paid $21,456.00 for security during certain 

periods when the plant was unattended by the independent contractors. 

n) Freight and Shipping ($17,584.74) – The Receiver paid $17,584.74 in shipping, 

freight and brokerage on purchases of raw materials and components. 
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o) Purchases ($10,176.40) – The Receiver purchased $10,176.40 in raw materials, 

component parts and supplies for production. 

p) Life insurance premium ($5,480.76) — The Receiver paid $5,480.76 in premiums 

on the Manulife Policy. 

q) Advertising ($5,262.50) — The Receiver paid $5,262.50 for advertising its sale 

process for the Property in the Globe and Mail and The London Free Press. 

r) Appraisal fees ($3,305.00) — The Receiver paid $3,305.00 to Metrix Realty Group 

for an appraisal of the Real Property. 

s) Bank Charges ($3,188.80) — The Receiver paid $3,188.80 in bank charges. 

t) Advance to Trustee ($1,000.00) — The Receiver advanced $1,000.00 to the 

bankrupt estate of Plastics Inc. to fund registration fees and expenses of the 

Trustee. 

6.4 Receipts – USD   

a) Receiver sales ($1,127,929.98) — Sales by the Receiver to Clek and other 

customers were $1,127,929.98. 

b) Collection of accounts receivable ($1,028,628.02) — The Receiver collected 

Plastics Inc. accounts receivable of $1,028,628.02. 

c) HST collected on sales ($153,348.26) — The Receiver collected HST of 

$153,348.26 on sales. 

d) Cash in Bank (Sle-Co Plastics Inc.) ($141,342.80) — The Receiver realized 

$141,342.80 from the Plastics Inc. bank account. 

e) Sale of inventory ($133,505.75) — The Receiver realized $133,505.75 from the 

sale of inventory. 

f) Sale of equipment ($2,000.00) — The Receiver realized $2,000.00 from the sale of 

equipment that was not included in the agreement of purchase and sale with Infinity. 
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g) Plant costs recovered ($1,703.70) — The Receiver was reimbursed $1,703.70 for 

its costs associated with the disconnection and removal of the Engel 2200. 

 
6.5 Disbursements – USD 

a) Purchases ($151,209.17) – The Receiver purchased $151,209.17 in raw materials, 

component parts and supplies for production. 

b) HST paid ($10,459.90) – The Receiver paid $10,459.90 in HST on its 

disbursements. 

c) Equipment leases and rental ($2,648.11) – The Receiver paid $2,648.11 to HSBC 

for lease payments. 

d) Transfer to Receiver’s CAD account ($2,424,369.94) – The Receiver transferred 

USD $2,424,369.94 to its CAD account at an approximate average exchange rate 

of  1.3743.  
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7. Fees and Disbursements of the Receiver and Counsel to 
the Receiver 

 

7.  
7.1 Pursuant to Paragraph 18 of the Appointment Order, the Receiver and counsel to the 

Receiver shall be paid their reasonable Professional Fees in each case at their 

standard rates and charges. The Receiver and counsel to the Receiver have been 

granted a first charge on the Property in priority to all security interests, trusts, liens, 

charges and encumbrances, statutory or otherwise, as security for payment of the 

Professional Fees. 

7.2 Pursuant to paragraph 19 of the Appointment Order, the Receiver and counsel to the 

Receiver are to pass their accounts from time to time before a Judge of the Court. 

7.3 Attached as Appendix F to this Third Report is the fee affidavit of Stephen N. Cherniak 

sworn June 23, 2021, containing BDO’s accounts for the following periods. BDO’s final 

account includes an estimate of $25,000.00 to complete its duties as Receiver: 

o October 1, 2020 to December 1, 2020;  

o December 2, 2020 to May 5, 2021; and 

o May 6, 2021 to completion.  

7.4 The Receiver’s total fees and disbursements from October 1, 2020 to completion, 

inclusive of HST, are $177,728.26. 

7.5 The hourly rates charged by the Receiver and its staff are commensurate with 

commercially reasonable rates for mid-market insolvency firms in the Southwestern 

Ontario region. 

7.6 Attached as Appendix G is the fee affidavit of Damian Lu sworn June 24, 2021 

containing the interim accounts of A&B for the period October 1, 2020 to June 18, 2021. 

7.7 A&B’s fees and disbursements for this period inclusive of HST are $29,525.61, plus an 

estimated accrual of $12,000.00 for A&B’s fees and disbursements to completion of 

the receivership assuming that there is no opposition to the Receiver’s within motion 

and that such motion proceeds by way of a virtual hearing (the “Fee Accrual”). 
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7.8 It is the Receiver’s opinion that the Professional Fees and the Fee Accrual are fair and 

reasonable and justified in the circumstances and accurately reflect the work done by 

the Receiver and A&B in connection with the receivership during the relevant periods 

(or, in the case of the Fee Accrual, an estimate of the work to be done). The Receiver 

recommends approval of the Professional Fees and the Fee Accrual by the Court. 
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8. Distribution 

RBC Security and distributions to date 

8.1 The Receiver received a legal opinion from its counsel, A&B, confirming, subject to the 

usual assumptions and qualifications of an opinion of such nature, that valid and 

perfected personal property security interests in Plastics Inc.’s Property had been 

granted in favour of RBC.   

8.2 The Receiver also received a legal opinion from its counsel, A&B, confirming, subject 

to the usual assumptions and qualifications of an opinion of such nature, that: (i) 

Charges over the Real Property granted by Properties Inc. and its predecessor 

company 236608 Ontario Inc. constitute valid and enforceable security interests in the 

Real Property in favour of RBC; and (ii) valid and perfected personal property security 

interests in Properties Inc. Property had been granted in favour of RBC.   

8.3 RBC has advised the Receiver that Sle-Co is indebted to RBC on account of principal, 

interest and professional fees as at January 20, 2020 in the amount of $11,399,920 

(the “RBC Indebtedness”).  The RBC Indebtedness includes $7,899,920 in respect of 

credit facilities owing directly by Plastics Inc. (which are also subject to a guarantee 

from Properties Inc. in the maximum principal amount of $7,100,000 plus interest 

thereon) and $3,500,000 in respect of credit facilities owing directly by Properties Inc. 

(which are also subject to a guarantee from Plastics Inc. in the maximum amount of 

$4,500,000 plus interest thereon).   

8.4 As authorized by the second of the Ancillary Orders, on December 8, 2020 the Receiver 

distributed $5,000,000 to RBC, leaving an outstanding amount owing to RBC of 

approximately $6,399,920 (without regard to interest and professional fees that have 

accrued since January 20, 2020). 
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Canada Revenue Agency Property Claim 

Plastics Inc. 

8.5 The Second Report outlined the potential deemed trust claim of CRA against Plastics 

Inc. for unpaid source deductions in the amount of $1,487,697, and provided that the 

Receiver would maintain sufficient funds on hand to address this potential CRA claim. 

The Second Report inadvertently failed to note that CRA had already submitted a 

Property Proof of Claim dated June 11, 2020 against Plastics Inc. in the slightly lower 

amount of $1,471,734.94 (the “CRA Property Claim”). The CRA Property Claim is 

attached hereto as Appendix H. 

8.6 For Plastics Inc., CRA has assessed corporation income tax refunds arising from the 

carry back of non-capital losses and refundable SRED investment tax credits totalling 

$917,868, and has also issued a refund cheque to the Receiver in the amount of 

$7,017.86.  Accordingly, the schedule below summarizes the Receiver’s proposed 

distribution of $560,884.80 to CRA in respect of Plastics Inc. to fully satisfy the CRA 

Property Claim after setoff of the foregoing tax refunds:  

 

8.7 The above table does not include, and the Receiver does not intend to setoff, any 

interest that would be payable by CRA on credit balances.  Given the significant loss 

on the secured debt owing to RBC by Plastics Inc., there are also no funds available to 

satisfy any HST claim against Plastics Inc. (which is unsecured given the bankruptcy). 
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Properties Inc. 

8.8 Attached as Appendix I to this Third Report is CRA’s HST assessment in respect of 

Properties Inc. in the amount of $31,319.18 as of the date of the Appointment Order.  

Given that Properties Inc. is not bankrupt, and given that the Receiver realized 

$51,833.51 from Properties Inc.’s bank accounts with RBC and Libro (as described 

earlier in this Third Report), the Receiver proposes to distribute $31,319.18 to CRA to 

fully satisfy CRA’s HST claim against Properties Inc. 

114 Inc. 

8.9 As set out earlier in this Third Report, there was a credit balance with CRA of $5,087.04 

in respect of 114 Inc. (the holding company), for which a refund cheque has been 

issued to the Receiver.  Accordingly, the Receiver does not propose distributing any 

amounts to CRA in respect of 114 Inc.   

Construction Lien Act claims  

8.10 Three suppliers who performed work at the Real Property prior to the Receiver’s 

appointment (the “Lienholders”) registered liens against the Real Property pursuant to 

the Construction Lien Act or the Construction Act, as applicable, as summarized below: 

Construction 
Lien Registration 
Date 

Registered 
Amount 

Lien Holder’s Name 

2018/10/11 $494,708 Rassaun  

2018/12/28 $152,915 JOCL 

2019/02/11 $29,319 North Shore  

8.11 As outlined in the Second Report, and as authorized by the second of the Ancillary 

Orders, the Receiver distributed $439,712.11 to Rassaun in full satisfaction of 

Rassaun’s claims against Sle-Co.   

8.12 As also outlined in the Second Report, the Receiver has maintained sufficient funds on 

hand to pay the remaining Lienholders. 

8.13 The Receiver understands from RBC’s counsel, HP, that it has advised legal counsel 
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to JOCL that JOCL’s registration of its construction lien appears to be outside the 

required statutory period. Further it is HP’s view that JOCL has exceeded the two year 

period, pursuant to the Limitations Act, within which to commence an action. The 

Receiver understands that JOCL’s counsel had advised HP of its intention to bring a 

motion for the Court to determine the validity of the JOCL lien (the “JOCL Motion”). 

8.14 In order to not further delay the distribution of funds to creditors, the Receiver is seeking 

the authorization of the Court to pay $191,150 to HP in trust, which funds would be 

subsequently distributed by HP to JOCL and/or RBC as agreed to between JOCL and 

RBC or by order of the Court upon the hearing of the JOCL Motion, without the 

participation or liability of the Receiver or its counsel (collectively, the “Proposed RBC-

JOCL Resolution”). 

8.15 The Receiver was advised by HP that JOCL’s counsel had agreed with the Proposed 

RBC-JOCL Resolution.  However, on June 23, 2021, the Receiver was served with the 

JOCL Motion, the draft Order for which purports to seek payment directly from the 

Receiver, notwithstanding that the accompanying notice of motion does not provide for 

any such relief or even the substantive adjudication of the merits of the construction 

lien itself.  Attached as Appendix J to this Third Report are the notice of motion and 

draft Order that were provided in the JOCL Motion, which is returnable on July 26, 

2021. 

8.16 As the JOCL Motion constitutes a Proceeding (as defined in the Appointment Order), 

it cannot technically be brought pursuant to paragraphs 8, 9 and 10 of the Appointment 

Order without the Receiver’s written consent (which was not sought or obtained by 

JOCL) or leave of the Court (which has not been sought or obtained by JOCL).  

Accordingly, the JOCL Motion, as it exists in its present form, is technically invalid.  

Given the Proposed RBC-JOCL Resolution, the Receiver is recommending that the 

Court permanently dismiss any purported claim by or on behalf of JOCL against the 

Receiver in respect of any construction lien-related matters (including, for greater 

certainty, any such claim against the Receiver in the JOCL Motion), as the validity of 

the construction lien and economic consequences thereof can be most effectively 

determined between RBC and JOCL themselves.  The Receiver consents to, and 

recommends, the RBC-JOCL Resolution. 

55



 

23 
     

8.17 The Receiver is advised by HP that RBC agrees that North Shore’s claim in the amount 

of $29,319 stands in priority to one or more of the RBC Charges over the Real Property. 

Accordingly, the Receiver seeks authorization of the Court to distribute this amount to 

North Shore in full satisfaction of North Shore’s claim against Sle-Co. 

Proposed Distributions 

8.18 As noted in the Second Report, all claims by former employees of Plastics Inc. under 

the Wage Earner Protection Program Act (“WEPPA”) were for termination and 

severance pay only. All wages and vacation pay were paid by Plastics Inc. or the 

Receiver. Accordingly, the Receiver does not expect to receive a secured claim from 

Service Canada that would stand in priority to RBC, and no secured claim has been 

filed to date. 

8.19 As reported on the Statement of Receipts and Disbursements, from the sale of the 

Business Assets to Infinity, the completion of the Real Property Transaction and other 

realizations, the Receiver has undistributed funds on hand of $3,503,759.41 (the 

“Remaining Funds”). 

8.20 The Receiver is seeking authorization to distribute the Remaining Funds, after payment 

of Professional Fees, the Fee Accrual and the DM Fees, as follows: 

(a) To CRA in the amount of $560,884.80, in full satisfaction of the CRA Property 

Claim; 

(b) To CRA in the further amount of $31,319.18, in full satisfaction of the HST 

arrears owing by Properties Inc. to CRA; 

(c) To North Shore in the amount of $29,319, in full satisfaction of its claim 

against Sle-Co;  

(d) To HP in trust the amount of $191,150, to be subsequently distributed by HP 

in accordance with the Proposed RBC-JOCL Resolution; and 

(e) The balance of the Remaining Funds and any residual funds that flow into the 

estate to RBC, but not to exceed the secured indebtedness owing to RBC.  
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9. Discharge of BDO as Receiver 
 

9.1 Other than the matters identified in this Third Report, the within receivership is 

substantively complete.  Accordingly, subsequent to the date of this Third Report, and 

prior to the Receiver’s discharge, the Receiver proposes to attend to the following: 

(a) making the distributions identified above; 

(b) other residual and/or administrative matters in connection with BDO’s 

appointment as the Receiver; and 

(c) filing the Receiver’s certificate of discharge. 
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10. Recommendations 

10.1 The Receiver recommends and respectfully requests that the Court grant the relief 

summarized at paragraph 3.1(b) of this Third Report.  

 
 

 

All of which is respectfully submitted this 25th day of June, 2021. 

BDO Canada Limited, solely in its capacity as Court-appointed Receiver of Sle-Co Plastics 
Inc., Sle-Co Properties Inc. and 1142024 Ontario Inc., and not in any other capacity 

 

 

__________________________________ 

Per: Stephen N. Cherniak, CPA, CA, CIRP 
Licensed Insolvency Trustee 
Senior Vice President 
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Receipts:

Sale of 400 South Edgeware Road 5,100,000.00$    

Add: Property tax adjustment 6,822.09             

Less: Property tax arrears (137,860.70)        

Less: Real estate commissions (incl. HST) (201,705.00)        

4,767,256.39$    

Sale of machinery and equipment en bloc 3,200,000.00      

Sale of inventory 95,000.00           

HST refunds 94,612.78           

Cash in bank (Sle-Co Properties Inc.) 51,833.51           

Accounts receivable 49,996.23           

Corporation income tax refund 7,017.86             

Interest earned 6,589.44             

Sale of equipment 5,000.00             

Cash in bank (Sle-Co Plastics Inc.) 1,744.63             

Cash in bank (1142024 Ontario Inc.) 1,698.79             

Miscellaneous income 999.10                

HST collected on sales 650.00                

Transfers from USD account 3,331,769.98      

11,614,168.71$  

Disbursements:

Independent contractor payments 822,991.65         

Receiver's fees 527,343.58         

Utilities & telecommunications 243,658.65         

Insurance 217,446.89         

Repairs & maintenance 157,911.61         

HST paid on disbursements 156,584.68         

HST remitted 142,124.89         

Group benefits & WSIB 89,265.26           

Legal fees 83,773.89           

Accounting fees 58,130.00           

Equipment leases & rental 56,753.54           

Consulting fees 47,048.35           

Security 21,456.00           

Freight & shipping 17,584.74           

Purchases 10,176.40           

Life insurance premium 5,480.76             

Advertising 5,262.50             

Appraisal fees 3,305.00             

Bank charges 3,188.80             

Advance to Trustee in bankruptcy 1,000.00             

Official Receiver - registration fees 210.00                

2,670,697.19      

Excess of receipts over disbursements 8,943,471.52$    

Represented by:

Payments to secured creditors

Rassaun Services Inc. 439,712.11         

Royal Bank of Canada 5,000,000.00      

Funds held by Receiver

Balance in Receiver's account as at May 31, 2021 3,503,759.41      

8,943,471.52$    

BDO Canada Limited Receiver of

Sle-Co Plastics Inc., Sle-Co Properties Inc. and 1142024 Ontario Inc.

Statement of Receipts and Disbursements (CAD)

January 17, 2020 through May 31, 2021
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Receipts:

Receiver sales 1,127,929.98$  

Accounts receivable 1,028,628.02    

HST collected on sales 153,348.26       

Cash in bank (Sle-Co Plastics Inc.) 141,342.80       

Sale of inventory 133,505.75       

Sale of equipment 2,000.00           

Plant costs recovered 1,703.70           

Interest earned 859.08              

2,589,317.59$  

Disbursements:

Purchases 151,209.17       

HST paid on disbursements 10,459.90         

Equipment leases and rental 2,648.11           

Bank charges 630.47              

Transfers to CAD account 2,424,369.94    

2,589,317.59    

Excess of receipts over disbursements -$                 

Represented by:

Balance in Receiver's account as at May 31, 2021 Nil

(Account closed)

 

BDO Canada Limited Receiver of

Sle-Co Plastics Inc., Sle-Co Properties Inc. and 1142024 Ontario Inc.

Statement of Receipts and Disbursements (USD)

January 17, 2020 through May 31, 2021
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Court File No. 35-2220172T 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 

BETWEEN: 

ROYAL BANK OF CANADA 

Plaintiff 

- and -  

SLE-CO PLASTICS INC., SLE-CO PROPERTIES INC., 
and 1142024 ONTARIO INC. 

Defendants 

AFFIDAVIT OF DAMIAN LU 
(sworn June 24, 2021) 

I, DAMIAN LU, of the City of Toronto, in the Province of Ontario, MAKE OATH 

AND SAY AS FOLLOWS: 

1. I am a lawyer at Aird & Berlis LLP and, as such, I have knowledge of the matters to 

which I hereinafter depose.  Aird & Berlis LLP is acting as counsel for BDO Canada 

Limited, in its capacity as receiver (in such capacity, the “Receiver”), without security, 

of certain assets, undertakings and properties of Sle-Co Plastics Inc., Sle-Co Properties 

Inc., and 1142024 Ontario Inc. (collectively, the “Debtors”) acquired for, or used in 

relation to a business carried on by the Debtors. 

2. Aird & Berlis LLP has prepared statements of account in connection with its mandate as 

counsel to the Receiver, detailing its services rendered and disbursements incurred, 

namely:  

(a) an account dated November 30, 2020 in the amount of $9,150.23 in respect of the 

period from October 1, 2020 to October 31, 2020;  
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Sanjeev P. Mitra  
Direct: 416.865.3085 

E-mail: smitra@airdberlis.com 

November 30, 2020 

Mr. Stephen N. Cherniak 
BDO Canada Limited 
100 - 633 Colborne Street 
London, ON 
N6B 2V3 

Dear Mr. Cherniak: 

Re:         Sle-Co Plastics Inc.  
Our Matter No: 150905 

Enclosed please find our invoice # 688246 for services rendered to October 31, 2020.  The 
balance due is $9,150.23.  When remitting payment, please attach the enclosed remittance 
slip along with your cheque. 

I trust the foregoing is satisfactory.  Please do not hesitate to call me if you have any 
questions. 

Sanjeev P. Mitra  

SPM/cd  

Encl. 

Yours very truly, 

AIRD & BERLIS LLP
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REMIT TO: 
Aird & Berlis LLP  
Brookfield Place, 181 Bay Street, Suite 1800 
Toronto, Ontario, Canada  M5J 2T9 
T 416.863.1500 
F 416.863.1515 
airdberlis.com 

BDO Canada Limited  

File No.: 13137-150905 
Client No.: 13137 
Matter No.: 150905 

Invoice No.: 688246  
Date: November 30, 2020 

. REMITTANCE SLIP 

Total Fees $7,105.00)
Total Non-Taxable Disbursements $80.00)
Total Taxable Disbursements $921.75)
Total HST $1,043.48)

AMOUNT TO BE PAID $9,150.23)

PLEASE REMIT WITH PAYMENT IN CANADIAN FUNDS 

This account may be paid by wire transfer in Canadian funds to our account at The Toronto-Dominion Bank, TD Centre, 55 King Street 
West, Toronto, Ontario, M5K 1A2. Account number 5221521, Transit number 10202, Swift Code TDOMCATTTOR. Please include the 
account number as reference. 
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IN ACCOUNT WITH:   

Brookfield Place, 181 Bay Street, Suite 1800 
Toronto, Ontario, Canada  M5J 2T9 
T 416.863.1500   F 416.863.1515 

airdberlis.com 

BDO Canada Limited 
100 - 633 Colborne Street 
London, ON 
N6B 2V3

Attention: Mr. Stephen N. Cherniak  Invoice No.: 688246  

PLEASE WRITE INVOICE NUMBERS 
ON THE BACK OF ALL CHEQUES 
File No.: 13137/150905 
Client No.: 13137   
Matter No.:150905

November 30, 2020 

Re: Sle-Co Plastics Inc.  

FOR PROFESSIONAL SERVICES RENDERED on your behalf throughout the period ended October 31, 
2020

LAWYER DATE TIME VALUE DESCRIPTION 

RTH 
_

01/10/20
_

    0.40
_

$290.00) 
_

Email from S. Mitra; Review APS; Email to S. 
Mitra  
_

SPM 
_

01/10/20
_

    0.40
_

$270.00) 
_

Email exchange with R. Hooke and J. Nemers 
re status and steps to be taken  
_

JTN 
_

01/10/20
_

    0.10
_

$43.50) 
_

Email exchange and telephone call with S. 
Mitra; Email exchange with R. Hooke  
_

RTH 
_

02/10/20
_

    0.50
_

$362.50) 
_

Review and revise vesting order; Email to 
Sanj, Jeremy  
_

JTN 
_

02/10/20
_

    0.20
_

$87.00) 
_

Email exchange with R. Hooke and S. Mitra; 
Telephone call with M. Vine  
_

SRM 
_

04/10/20
_

    0.20
_

$77.00) 
_

Order corporate profile and PPSA searches  
_

JTN 
_

04/10/20
_

    2.20
_

$957.00) 
_

Engaged with drafting of security opinion re 
Properties Inc., notice of motion and ancillary 
order; Email to S. Mitra, R. Hooke and S. 
Morris re same and next steps  
_

SRM 
_

05/10/20
_

    0.30
_

$115.50) 
_

Review corporate profile and verbal PPSA 
searches and report on same  
_

RTH 
_

06/10/20
_

    0.40
_

$290.00) 
_

Review opinion; Email to J. Nemers  
_
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AIRD & BERLIS LLP 
PAGE 2 OF INVOICE NO. 688246

LAWYER DATE TIME VALUE DESCRIPTION

SRM 
_

06/10/20
_

    0.10
_

$38.50) 
_

Review and report on certified PPSA searches  
_

JTN 
_

06/10/20
_

    0.80
_

$348.00) 
_

Email to London court re scheduling; Attend to 
related tasks; Email exchange with R. Hooke 
re finalizing security opinion; Attend to same; 
Engaged with revisions to notice of motion and 
ancillary order; Emails to client re same and 
draft AVO 
_

JTN 
_

08/10/20
_

    0.20
_

$87.00) 
_

Email exchanges with client re draft court relief 
and related matters  
_

JTN 
_

09/10/20
_

    0.10
_

$43.50) 
_

Email exchange with court re hearing date; 
Email to client re same  
_

JTN 
_

19/10/20
_

    0.10
_

$43.50) 
_

Email exchange with client re court materials  
_

JTN 
_

20/10/20
_

    1.80
_

$783.00) 
_

Engaged with review of and revisions to draft 
Second Report  
_

SPM 
_

21/10/20
_

    0.30
_

$202.50) 
_

Review email from M. Vine re analysis of Line 
dispute  
_

JTN 
_

21/10/20
_

    1.40
_

$609.00) 
_

Engaged with further review of and revisions to 
draft Second Report  
_

JTN 
_

23/10/20
_

    0.20
_

$87.00) 
_

Engaged with review of and revisions to draft 
confidential report  
_

JTN 
_

26/10/20
_

    1.70
_

$739.50) 
_

Receipt and review of email from M. Vine; 
Telephone call with M. Vine; Telephone call 
with S. Mitra; Instruct S. Moniz re preparation 
of fee affidavit; Engaged with drafting of 
additional security opinion; Engaged with 
further revisions to draft court materials; Email 
to client re same; Further email exchange with 
M. Vine  
_

JTN 
_

27/10/20
_

    0.70
_

$304.50) 
_

Attend on conference call with client re draft 
court materials  
_

DYL 
_

28/10/20
_

    0.20
_

$65.00) 
_

Swear affidavit of service  
_

JTN 
_

28/10/20
_

    0.40
_

$174.00) 
_

Engaged with further review of updated draft 
court materials; Email to client re same; 
Arrange for swearing of fee affidavit; Email to 
purchaser's counsel re court date  
_

JTN 
_

29/10/20
_

    1.20
_

$522.00) 
_

Engaged with further drafting of and revisions 
to court materials; Email to client re sign-off on 
draft orders; Attend to related matters  
_
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AIRD & BERLIS LLP 
PAGE 3 OF INVOICE NO. 688246

LAWYER DATE TIME VALUE DESCRIPTION

JTN 
_

30/10/20
_

    1.30
_

$565.50) 
_

Arrange for finalization and service of motion 
record and related tasks 
_

TOTAL: 15.20 $7,105.00)

OUR FEE $7,105.00)
HST at 13% $923.65)

DISBURSEMENTS

COST INCURRED ON YOUR BEHALF AS AN AGENT 

Search Under P.P.S.A. $80.00)

Subject to HST 

Service Provider Fee $45.00)
Corporate Search $18.00)
Photocopies/Scanning $858.75)

Total Disbursements $921.75)
HST at 13% $119.83)

AMOUNT NOW DUE  $9,150.23)

THIS IS OUR ACCOUNT HEREIN   
Aird & Berlis LLP  

Sanjeev P. Mitra  

E.&O.E. 

PAYMENT OF THIS ACCOUNT IS DUE ON RECEIPT 

IN ACCORDANCE WITH THE SOLICITORS ACT, ONTARIO, INTEREST WILL BE CHARGED AT THE RATE OF 2.0% PER ANNUM ON 
UNPAID AMOUNTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS ACCOUNT IS DELIVERED. 

GST / HST Registration # 12184 6539 RT0001 

NOTE:  This account may be paid by wire transfer in Canadian funds to our account at The Toronto-Dominion Bank, TD Centre, 55 King Street West, Toronto, 
Ontario, M5K 1A2. Account number 5221521, Transit number 10202, Swift Code TDOMCATTTOR. Please include the account number as reference. 

42365249.1 
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Sanjeev P. Mitra  
Direct: 416.865.3085 

E-mail: smitra@airdberlis.com 

December 31, 2020 

Mr. Stephen N. Cherniak 
BDO Canada Limited 
100 - 633 Colborne Street 
London, ON 
N6B 2V3 

Dear Mr. Cherniak: 

Re:         Sle-Co Plastics Inc.  
Our Matter No: 150905 

Enclosed please find our invoice # 692867 for services rendered to November 30, 2020.  The 
balance due is $12,746.41.  When remitting payment, please attach the enclosed remittance 
slip along with your cheque. 

I trust the foregoing is satisfactory.  Please do not hesitate to call me if you have any 
questions. 

Sanjeev P. Mitra  

SPM/tw  

Encl. 

Yours very truly, 

AIRD & BERLIS LLP
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REMIT TO: 
Aird & Berlis LLP  
Brookfield Place, 181 Bay Street, Suite 1800 
Toronto, Ontario, Canada  M5J 2T9 
T 416.863.1500 
F 416.863.1515 
airdberlis.com 

BDO Canada Limited  

File No.: 13137-150905 
Client No.: 13137 
Matter No.: 150905 

Invoice No.: 692867  
Date: December 31, 2020 

. REMITTANCE SLIP 

Total Fees $10,807.50)
Total Taxable Disbursements $472.50)
Total HST $1,466.41)

AMOUNT TO BE PAID $12,746.41)

PLEASE REMIT WITH PAYMENT IN CANADIAN FUNDS 

This account may be paid by wire transfer in Canadian funds to our account at The Toronto-Dominion Bank, TD Centre, 55 King Street 
West, Toronto, Ontario, M5K 1A2. Account number 5221521, Transit number 10202, Swift Code TDOMCATTTOR. Please include the 
account number as reference. 

160



IN ACCOUNT WITH:   

Brookfield Place, 181 Bay Street, Suite 1800 
Toronto, Ontario, Canada  M5J 2T9 
T 416.863.1500   F 416.863.1515 

airdberlis.com 

BDO Canada Limited 
100 - 633 Colborne Street 
London, ON 
N6B 2V3

Attention: Mr. Stephen N. Cherniak  Invoice No.: 692867  

PLEASE WRITE INVOICE NUMBERS 
ON THE BACK OF ALL CHEQUES 
File No.: 13137/150905 
Client No.: 13137   
Matter No.:150905

December 31, 2020 

Re: Sle-Co Plastics Inc.  

FOR PROFESSIONAL SERVICES RENDERED on your behalf throughout the period ended November 30, 
2020

LAWYER DATE TIME VALUE DESCRIPTION 

JTN 
_

02/11/20
_

    0.20
_

$87.00) 
_

Instruct S. Moniz re filing of materials in 
London and related matters; Email with L. 
Provost re same  
_

JTN 
_

04/11/20
_

    0.10
_

$43.50) 
_

Email exchange with Court office  
_

SPM 
_

05/11/20
_

    0.80
_

$540.00) 
_

Email exchange with client re settlement of 
Libro finds; Telephone call S. Cherniak; 
Telephone call T. Hogan  
_

JTN 
_

05/11/20
_

    0.20
_

$87.00) 
_

Email exchanges with client and T. Hogan re 
Libro-related matters  
_

SPM 
_

06/11/20
_

    1.00
_

$675.00) 
_

Review email from T. Hogan re settlement with 
Sleegers; Telephone calls counsel for 
Sleegers and RBC and report to client; 
Arrange for motion confirmation  
_

JTN 
_

06/11/20
_

    1.00
_

$435.00) 
_

Email exchanges with T. Hogan and working 
group re potential settlement with J. Sleegers; 
Engaged with drafting of release agreement re 
same; Attend to related tasks  
_

SPM 
_

09/11/20
_

    0.60
_

$405.00) 
_

Review emails from T. Hogan and client and 
telephone call T. Hogan re settlement with 
Sleegers  
_
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LAWYER DATE TIME VALUE DESCRIPTION

SPM 
_

09/11/20
_

    0.60
_

$405.00) 
_

Review email from counsel to Sleegers re 
settlement and email and telephone call client; 
Leave message for counsel for Sleegers  
_

SPM 
_

09/11/20
_

    0.20
_

$135.00) 
_

Email exchange with counsel for Sle-co US 
and Sleegers  
_

JTN 
_

09/11/20
_

    0.20
_

$87.00) 
_

Engaged with matters re motion confirmation  
_

SPM 
_

10/11/20
_

    0.80
_

$540.00) 
_

Email exchange and telephone call with 
counsel for RBC and Sleegers and report to 
client  
_

JTN 
_

10/11/20
_

    0.10
_

$43.50) 
_

Email exchanges with working group re 
Friday's motion  
_

SPM 
_

13/11/20
_

    2.40
_

$1,620.00) 
_

Prepare and attend hearing on Second Report  
_

JTN 
_

13/11/20
_

    0.20
_

$87.00) 
_

Telephone call and email exchange with S. 
Mitra re preparation for and result of today's 
hearing  
_

JTN 
_

14/11/20
_

    0.10
_

$43.50) 
_

Receipt and review of Orders and 
endorsement from the Court  
_

RTH 
_

16/11/20
_

    0.10
_

$72.50) 
_

Email from S. Mitra re orders  
_

SPM 
_

16/11/20
_

    0.30
_

$202.50) 
_

Email exchange with client and CBRE re-
release of surplus deposit  
_

JTN 
_

16/11/20
_

    0.20
_

$87.00) 
_

Receipt and review of email from D. Naymark 
and email from client re same; Telephone call 
with S. Mitra re typo in Endorsement from 
Friday's hearing  
_

RTH 
_

17/11/20
_

    0.20
_

$145.00) 
_

Email from S. Mitra; Email to S. Mitra, 
purchaser's counsel  
_

SPM 
_

17/11/20
_

    0.60
_

$405.00) 
_

Email exchange with counsel to purchaser and 
client re closing; Email exchange with counsel 
to RBC re-entered orders  
_

JTN 
_

17/11/20
_

    0.10
_

$43.50) 
_

Email exchanges with B. Mullin and client re 
closing  
_

RTH 
_

18/11/20
_

    0.40
_

$290.00) 
_

Emails from client, B. Mullins, S. Mitra; Email 
to B. Mullins re open permits, AVO, extension 
of closing  
_

JTN 
_

18/11/20
_

    0.10
_

$43.50) 
_

Email exchanges with working group re closing  
_ 
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LAWYER DATE TIME VALUE DESCRIPTION

RTH 
_

24/11/20
_

    1.70
_

$1,232.50) 
_

Draft closing documents; Respond to 
requisition  
_

SPM 
_

24/11/20
_

    0.40
_

$270.00) 
_

Review emails from counsel for purchaser and 
attend to closing arrangements  
_

RTH 
_

25/11/20
_

    1.20
_

$870.00) 
_

Respond to requisitions; Prepare documents; 
Email to purchaser's counsel  
_

SPM 
_

25/11/20
_

    0.40
_

$270.00) 
_

Email exchange with R. Hooke re closing 
arrangements  
_

JTN 
_

25/11/20
_

    0.10
_

$43.50) 
_

Receipt and review of emails from M. Weaver 
and client  
_

RTH 
_

26/11/20
_

    0.20
_

$145.00) 
_

Email from purchaser's counsel; Telephone 
call to Tax Department re outstanding taxes  
_

RTH 
_

27/11/20
_

    1.00
_

$725.00) 
_

Email to client; Assemble documents; Email 
from purchaser's counsel; Email to purchaser's 
counsel; Prepare undertaking re taxes, 
direction re commission  
_

SPM 
_

27/11/20
_

    0.50
_

$337.50) 
_

Email exchange with client and attend to 
closing deliveries  
_

JTN 
_

27/11/20
_

    0.30
_

$130.50) 
_

Email exchange with B. Mullin re appeal 
periods and attend to related tasks  
_

RTH 
_

30/11/20
_

    0.30
_

$217.50) 
_

Email from CBRE; Email to CBRE re 
commission; Execute undertaking re taxes; 
Email from purchaser's counsel  
_

JTN 
_

30/11/20
_

    0.10
_

$43.50) 
_

Receipt and review of email from purchaser's 
counsel re closing  
_

TOTAL: 16.70 $10,807.50)
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OUR FEE $10,807.50)
HST at 13% $1,404.98)

DISBURSEMENTS

Subject to HST 

Binding and Tabs $94.25)
Deliveries $293.25)
Subsearch-Conveyancer $85.00)

Total Disbursements $472.50)
HST at 13% $61.43)

AMOUNT NOW DUE  $12,746.41)

THIS IS OUR ACCOUNT HEREIN   
Aird & Berlis LLP  

Sanjeev P. Mitra  

E.&O.E. 

PAYMENT OF THIS ACCOUNT IS DUE ON RECEIPT 

IN ACCORDANCE WITH THE SOLICITORS ACT, ONTARIO, INTEREST WILL BE CHARGED AT THE RATE OF 2.0% PER ANNUM ON 
UNPAID AMOUNTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS ACCOUNT IS DELIVERED. 

GST / HST Registration # 12184 6539 RT0001 

NOTE:  This account may be paid by wire transfer in Canadian funds to our account at The Toronto-Dominion Bank, TD Centre, 55 King Street West, Toronto, 
Ontario, M5K 1A2. Account number 5221521, Transit number 10202, Swift Code TDOMCATTTOR. Please include the account number as reference. 

42901226.1 
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Sanjeev P. Mitra  
Direct: 416.865.3085 

E-mail: smitra@airdberlis.com 

January 31, 2021 

Mr. Stephen N. Cherniak 
BDO Canada Limited 
100 - 633 Colborne Street 
London, ON 
N6B 2V3 

Dear Mr. Cherniak: 

Re:         Sle-Co Plastics Inc.  
Our Matter No: 150905 

Enclosed please find our invoice # 695450 for services rendered to December 31, 2020.  The 
balance due is $2,425.88.  When remitting payment, please attach the enclosed remittance 
slip along with your cheque. 

I trust the foregoing is satisfactory.  Please do not hesitate to call me if you have any 
questions. 

Sanjeev P. Mitra  

SPM/cd  

Encl. 

Yours very truly, 

AIRD & BERLIS LLP
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REMIT TO: 
Aird & Berlis LLP  
Brookfield Place, 181 Bay Street, Suite 1800 
Toronto, Ontario, Canada  M5J 2T9 
T 416.863.1500 
F 416.863.1515 
airdberlis.com 

BDO Canada Limited  

File No.: 13137-150905 
Client No.: 13137 
Matter No.: 150905 

Invoice No.: 695450  
Date: January 31, 2021 

. REMITTANCE SLIP 

Total Fees $1,846.00)
Total Non-Taxable Disbursements $50.00)
Total Taxable Disbursements $256.55)
Total HST $273.33)

AMOUNT TO BE PAID $2,425.88)

PLEASE REMIT WITH PAYMENT IN CANADIAN FUNDS 

This account may be paid by wire transfer in Canadian funds to our account at The Toronto-Dominion Bank, TD Centre, 55 King Street 
West, Toronto, Ontario, M5K 1A2. Account number 5221521, Transit number 10202, Swift Code TDOMCATTTOR. Please include the 
account number as reference. 
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IN ACCOUNT WITH:   

Brookfield Place, 181 Bay Street, Suite 1800 
Toronto, Ontario, Canada  M5J 2T9 
T 416.863.1500   F 416.863.1515 

airdberlis.com 

BDO Canada Limited 
100 - 633 Colborne Street 
London, ON 
N6B 2V3

Attention: Mr. Stephen N. Cherniak  Invoice No.: 695450  

PLEASE WRITE INVOICE NUMBERS 
ON THE BACK OF ALL CHEQUES 
File No.: 13137/150905 
Client No.: 13137   
Matter No.:150905

January 31, 2021 

Re: Sle-Co Plastics Inc.  

FOR PROFESSIONAL SERVICES RENDERED on your behalf throughout the period ended December 31, 
2020

LAWYER DATE TIME VALUE DESCRIPTION 

RTH 
_

01/12/20
_

    1.50
_

$1,087.50) 
_

Email from purchaser's counsel; Email to 
client; Email to purchaser's counsel; Closing 
and post closing matters  
_

JTN 
_

01/12/20
_

    0.10
_

$43.50) 
_

Email exchange with purchaser's counsel and 
client re keys re closing  
_

RTH 
_

04/12/20
_

    0.40
_

$290.00) 
_

Email from accounting re deposit funds; Email 
to client; Email to Sanj; Email to client re wire  
_

SPM 
_

04/12/20
_

    0.20
_

$135.00) 
_

Arrange for release of funds to client from sale 
of real property  
_

RTH 
_

07/12/20
_

    0.40
_

$290.00) 
_

Arrange wire; Telephone call to client; Email to 
client; Email from accounting  
_

TOTAL: 2.60 $1,846.00)

OUR FEE $1,846.00)
HST at 13% $239.98)
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DISBURSEMENTS

COST INCURRED ON YOUR BEHALF AS AN AGENT 

Wire Charges $50.00)

Subject to HST 

LPIC Transaction Levy $65.00)
Registrations-Conveyancer $170.00)
Deliveries $21.55)

Total Disbursements $256.55)
HST at 13% $33.35)

AMOUNT NOW DUE  $2,425.88)

THIS IS OUR ACCOUNT HEREIN   
Aird & Berlis LLP  

Sanjeev P. Mitra  

E.&O.E. 

PAYMENT OF THIS ACCOUNT IS DUE ON RECEIPT 

IN ACCORDANCE WITH THE SOLICITORS ACT, ONTARIO, INTEREST WILL BE CHARGED AT THE RATE OF 2.0% PER ANNUM ON 
UNPAID AMOUNTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS ACCOUNT IS DELIVERED. 

GST / HST Registration # 12184 6539 RT0001 

NOTE:  This account may be paid by wire transfer in Canadian funds to our account at The Toronto-Dominion Bank, TD Centre, 55 King Street West, Toronto, 
Ontario, M5K 1A2. Account number 5221521, Transit number 10202, Swift Code TDOMCATTTOR. Please include the account number as reference. 

43138229.1 
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Sanjeev P. Mitra  
Direct: 416.865.3085 

E-mail: smitra@airdberlis.com 

June 23, 2021 

Mr. Stephen N. Cherniak 
BDO Canada Limited 
100 - 633 Colborne Street 
London, ON 
N6B 2V3 

Dear Mr. Cherniak: 

Re:         Sle-Co Plastics Inc.  
Our Matter No: 150905 

Enclosed please find our invoice # 713032 for services rendered to June 23, 2021.  The 
balance due is $5,203.09.  When remitting payment, please attach the enclosed remittance 
slip along with your cheque. 

I trust the foregoing is satisfactory.  Please do not hesitate to call me if you have any 
questions. 

Sanjeev P. Mitra  

SPM/cd  

Encl. 

Yours very truly, 

AIRD & BERLIS LLP
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REMIT TO:
Aird & Berlis LLP  
Brookfield Place, 181 Bay Street, Suite 1800 
Toronto, Ontario, Canada  M5J 2T9 
T 416.863.1500 
F 416.863.1515 
airdberlis.com 

BDO Canada Limited  

File No.: 13137-150905 
Client No.: 13137 
Matter No.: 150905 

Invoice No.: 713032  
Date: June 23, 2021 

. REMITTANCE SLIP 

Total Fees $4,604.50)
Total HST $598.59)

AMOUNT TO BE PAID $5,203.09)

PLEASE REMIT WITH PAYMENT IN CANADIAN FUNDS 

This account may be paid by wire transfer in Canadian funds to our account at The Toronto-Dominion Bank, TD Centre, 55 King Street 
West, Toronto, Ontario, M5K 1A2. Account number 5221521, Transit number 10202, Swift Code TDOMCATTTOR. Please include the 
account number as reference. 
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IN ACCOUNT WITH:   

Brookfield Place, 181 Bay Street, Suite 1800 
Toronto, Ontario, Canada  M5J 2T9 
T 416.863.1500   F 416.863.1515 

airdberlis.com 

BDO Canada Limited 
100 - 633 Colborne Street 
London, ON 
N6B 2V3

Attention: Mr. Stephen N. Cherniak  Invoice No.: 713032  

PLEASE WRITE INVOICE NUMBERS 
ON THE BACK OF ALL CHEQUES 
File No.: 13137/150905 
Client No.: 13137   
Matter No.:150905

June 23, 2021 

Re: Sle-Co Plastics Inc.  

FOR PROFESSIONAL SERVICES RENDERED on your behalf throughout the period ended June 23, 2021

LAWYER DATE TIME VALUE DESCRIPTION

JTN 
_

30/04/21
_

    1.30
_

$617.50)
_

Engaged with drafting of notice of motion and 
order re distribution and discharge hearing; 
Email exchange with client re same  
_

JTN 
_

12/05/21
_

    0.60
_

$285.00)
_

Email exchange and telephone call with client 
re overall status, CRA, remaining construction 
lien claimants and next steps  
_

RTH 
_

17/05/21
_

    0.20
_

$150.00)
_

Email fromc lient (D. Flett); Email to client re 
HST  
_

JTN 
_

10/06/21
_

    0.10
_

$47.50)
_

Email exchanges with client and S. Mitra re 
status  
_

SPM 
_

11/06/21
_

    0.60
_

$417.00)
_

Telephone call S. Cherniak and telephone call 
M. Vine re resolution of outstanding 
construction lien issues; Arrange for discharge 
motion  
_

JTN 
_

15/06/21
_

    2.30
_

$1,092.50)
_

Engaged with review of, revisions to and 
further drafting of draft third report and attend 
to related tasks  
_

JTN 
_

16/06/21
_

    1.20
_

$570.00)
_

Consider CRA-related matters; Email 
exchanges with client re same and related 
calculations and questions  
_
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JTN 
_

17/06/21
_

    2.90
_

$1,377.50)
_

Attend on lengthy telephone call with D. Flett 
re CRA matters, Sleegers settlement and 
related matters; Attend to further review of, 
revisions to and drafting of Third Report; Email 
exchanges with client re same and related 
matters  
_

JTN 
_

18/06/21
_

    0.10
_

$47.50)
_

Email exchange with client re draft report  
_

TOTAL: 9.30 $4,604.50)

OUR FEE $4,604.50)
HST at 13% $598.59)

AMOUNT NOW DUE  $5,203.09)

THIS IS OUR ACCOUNT HEREIN   
Aird & Berlis LLP  

Sanjeev P. Mitra  

E.&O.E.

PAYMENT OF THIS ACCOUNT IS DUE ON RECEIPT 

IN ACCORDANCE WITH THE SOLICITORS ACT, ONTARIO, INTEREST WILL BE CHARGED AT THE RATE OF 2.0% PER ANNUM ON 
UNPAID AMOUNTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS ACCOUNT IS DELIVERED. 

GST / HST Registration # 12184 6539 RT0001 

NOTE:  This account may be paid by wire transfer in Canadian funds to our account at The Toronto-Dominion Bank, TD Centre, 55 King Street West, Toronto, 
Ontario, M5K 1A2. Account number 5221521, Transit number 10202, Swift Code TDOMCATTTOR. Please include the account number as reference. 
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STATEMENT OF RESPONSIBLE INDIVIDUALS 

Aird & Berlis LLP’s professional fees herein are made with respect to the following individuals

Lawyer Call to Bar Hrly Rate Total Time Value 

Sanj Mitra 1996 $675.00 (2020) 
$695.00 (2021)

9.50 
0.60

$6,412.50 
$417.00

Jeremy Nemers 2014 $435.00 (2020) 
$475.00 (2021)

15.50 
8.50

$6,742.50 
$4,037.50

Randy Hooke 1989 $725.00 (2020) 
$750.00 (2021)

8.70 
0.20

$6,307.50 
$150.00

Damian Lu $325.00 0.20 $65.00

Law Clerk 

Shannon Morris N/A $385.00 0.60 $231.00

*Standard hourly rates listed.  However, in certain circumstances adjustments to the account were 
made. 
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BDO CANADA LIMITED 

633 COLBORNE STREET, STE 100 

LONDON ON  N6B 2V3 

 

Dear Sir or Madam: 

 

 

Re: SLE-CO PLASTICS INC 

       of the City of St. Thomas in the Province of Ontario 

       Estate #: 35-2579681 

       Date of the bankruptcy: January 19, 2020 

 

Please find enclosed our claim and supporting schedule in the 

above-noted insolvency event for the amount of $1,889,108.82. 

Issue dividend payment directly to the Receiver General quoting 

the account number shown on the schedule. 

 

Please send individual, corporate and payroll dividend payments 

to: 

Canada Revenue Agency 

PO BOX 3800 STN A 

Sudbury ON  P3A 0C3 

 

Please send goods and services tax/harmonized sales tax (GST/HST) 

remittances, including dividend payments to the applicable 

tax centre (shown on your client's GST/HST return). 

 

If you need more information about this claim, such as a more 

detailed breakdown of the debt, please contact the undersigned at 

one of the telephone numbers provided in this letter. 

Yours truly, 

 

 

Brian Clements  
 

Brian Clements     1213 

Revenue Collections Division 

 

Enclosure(s) 
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                               Proof of Claim (Form 31) 

(Sections 50.1, 81.5, 81.6, subsections 65.2(4), 81.2(1), 81.3(8), 

81.4(8), 102(2), 124(2), 128(1), and paragraphs 51(1)(e) 

                               and 66.14(b) of the Act) 

 

Send all notices or correspondence regarding this claim to the 

following address: 

 

Canada Revenue Agency 

Shawinigan National Verification and Collection Centre 

Insolvency Intake Centre 

Collections Directorate 

4695 Shawinigan-Sud Blvd. 

Shawinigan QC  G9P 5H9 

 

 

In the matter of the bankruptcy of SLE-CO PLASTICS INC of the City 

of St. Thomas in the Province of Ontario, and the claim of Her 

Majesty the Queen in Right of Canada as represented by the 

Minister of National Revenue, creditor. 

 

I, Brian Clements, of the City of Hamilton in the Province of 

Ontario, do hereby certify: 

 

1. That I am a resource officer/complex case officer of the Canada 

Revenue Agency. 

 

2. That I have knowledge of all the circumstances connected with 

the claim referred to below. 

 

3. That the debtor was, at the date of the bankruptcy namely the 

19th day of January, 2020, and still is, indebted to the creditor 

in the sum of $1,889,108.82, as specified in the statement of 

account attached and marked Schedule "A", after deducting any 

counterclaims to which the debtor is entitled. 

 

4. (X) UNSECURED CLAIM of $417,373.88. That in respect of this 

debt, I do not hold any assets of the debtor as security. 

(X) PROPERTY CLAIM of $1,471,734.94. 

That property holding a value equal to the debt enumerated in the 

Schedule "A" was in possession of the debtor and still remains in 

the possession of the debtor and (or) the trustee. The claimant 

hereby claims an interest in all assets of the debtor up to the 

value of the property claim shown. The claimant is entitled to 
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demand from the trustee the return of the property. 

 

5. That, to the best of my knowledge, the above-named creditor is 

not related to the debtor within the meaning of section 4 of the 

Act, and has not dealt with the debtor in a non-arm's length 

manner. 

6. That the following are the payments that I have received from, 

and the credits that I have allowed to the debtor within the three 

months immediately before the date of the initial bankruptcy 

event within the meaning of section 2 of the Act. 

 

NIL 

 

Sworn before me at the City of Hamilton in the Province of 

Ontario, on June 11, 2020. 

 

 

                                                   Brian Clements  

.....................................             ................................. 

Commissioner of Oaths            Signature of Claimant 
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                                                    Schedule "A" 

 

Name: SLE-CO PLASTICS INC 

 

 

Unsecured claim 

 

Income Tax Act 

(relating to payroll deductions for non deemed trust) 

 

Account number:         12251 6396 RP0001 

Assessed period(s):     2018 and 2019 

Principal:                        $415,144.53 

Penalty and interest:         $  2,229.35 

 

Total:                              $417,373.88 

 

Total Unsecured claim   $417,373.88 

 

Property claim 

 

Income Tax Act 

(relating to payroll deductions for deemed trust) 

 

Account number:         12251 6396 RP0001 

Assessed period(s):     2018 and 2019 

Principal:                    $1,471,734.94 

 

Total:                           $1,471,734.94 

 

Total Property claim    $1,471,734.94 

 

Sworn before me at the City of Hamilton in the province of 

Newfoundland and Labrador, on June 11, 2020. province of Ontario, 

on June 11, 2020. 

 

 

                                                   Brian Clements  

.....................................            ................................. 

 

Commissioner of Oaths           Signature of Claimant 
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SERVICE LIST  
 
TO: ADVOCATES LLP 

255 Queens Avenue, Suite 1620 
London, ON N6A 5R8 

 
 Angelo D’Ascanio 
 Tel:  (519) 858-8220 x 232   
 Fax:  (519) 858-0687   
 Email:  a.dascanio@advocatesllp.com  
  
 Eric Grigg 
 Tel:  (519) 858-8220 x234   
 Fax:  (519) 858-0687    
 Email:  e.grigg@advocatesllp.com  
 
 Lawyers for the Defendants 
 
 
AND 
TO: BDO CANADA LIMITED 
 633 Colborne St Unit 100 
 London, Ontario N6B 2V3 
 
 Stephen N. Cherniak 
 Tel:  (519) 660-6540   
 Fax:  (519) 439-4351   
 Email:  scherniak@bdo.ca  
 
 David Flett 
 Tel:  (519) 660-6540   
 Fax:  (519) 439-4351   
 Email:  dflett@bdo.ca   
 
 Receiver 
 
 
AND 
TO: CASSELS BROCK & BLACKWELL LLP 
 Suite 2100, Scotia Plaza 
 40 King Street West 
 Toronto, Ontario  M5H 3C2 
 
 Monique Sassi 
 Tel:  (416) 860-6886 
 Email:  msassi@cassels.com 
 
 Lawyers for Triangle Logistics Solutions Inc.  
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AND 
TO: AIRD & BERLIS LLP 

Brookfield Place, 181 Bay Street, Suite 1800  
Toronto, ON M5J 2T9 

 
 Sanj Mitra 
 Tel:  (416) 865-3085 
 Fax:  (416) 863-1515   
 Email: smitra@airdberlis.com 
 
 Jeremy Nemers 
 Tel:  (416) 865-7724 
 Fax:  (416) 863-1515 
 Email: jnemers@airdberlis.com  
  
 Lawyers for the Receiver 
 
 
AND 
TO: THORNTON GROUT FINNEGAN LLP 

100 Wellington St W Suite 3200 
Toronto, ON M5K 1K7 

 
 D.J. Miller 
 Tel:  (416) 304-0559  
 Email:  djmiller@tgf.ca  
  
 Adam Driedger 
 Tel:  (416) 304-1152  
 Email:  adriedger@tgf.ca  
 
 Lawyers for the HSBC Bank Canada 
 
 
AND 
TO: KENNALEY CONSTRUCTION LAW 

58 Peel Street 
Simcoe, ON N3Y 1S2 

 
 Robert J. Kennaley 
 Tel:  (519) 426-2577 
 Fax:  (519) 426-3777 
 Email: rjk@kennaley.ca  
 
 Lawyers for Rassaun Services Inc. 
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AND 
TO: KIRWIN FRYDAY MEDCALF LAWYERS 

100-140 Fullarton Street 
London, ON N6A 5P2 

 
 Kevin J.F. Fryday 
 Tel:  (519) 679-8800 x103 
 Fax:  (519) 518-2362 
 Email:  kfryday@lawhouse.ca  
 
 Alison Mason 
 Tel: (519) 679-8800 x 110 
 Email: amason@lawhouse.ca  
 
 Lawyers for Jay Okkerse Contracting Ltd.  
 
 
AND 
TO: CANADA REVENUE AGENCY  

c/o Department of Justice  
Ontario Regional Office 

  120 Adelaide St. W., Suite 400 
 Toronto, ON M5H 1T1 

 
Attention: Rakhee Bhandari 
Tel: (416) 952-8563 
Email: rakhee.bhandari@justice.gc.ca   

 
 
AND 
TO: HER MAJESTY THE QUEEN IN RIGHT OF ONTARIO  

as represented by Ministry of Finance 
Legal Services Branch 
33 King Street West, 6th Floor 
Oshawa, ON  L1H 8E9 
 
Email:  insolvency.unit@ontario.ca  

 
 
AND 
TO: HARRISON PENSA LLP  

450 Talbot St. 
London, Ontario N6A 5J6  
 
Tim Hogan 
Tel  (519) 661-6743 
Fax:  (519) 667-3362 
Email: thogan@harrisonpensa.com  

 
 Lawyers for the Plaintiff 
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AND  
TO : BROWN BEATTIE O’DONOVAN LLP 
 1600-380 Wellington Street 
 London, ON  N6A 5B5 
 
 Jeremy A. Forrest 
 Tel :  519.679.0400 
 Fax :  519.679.6350 
 Email : jforrest@bbo.on.ca 
 
 Lawyers for Art Blake Refrigeration Limited 
 
 
AND 
TO : TRIANGLE LOGISTICS SOLUTIONS INC.  
  

Alfred Emdon 
 Email : aemdon@trianglelogistics.ca 
 
 
AND 
TO: SLE-CO PLASTICS INC. 
 400 South Edgeware Road 
 St. Thomas, ON N5P 3Z5 
 
 Defendant 
 
 
AND 
TO: SLE-CO PROPERTIES INC. 
 400 South Edgeware Road 
 St. Thomas, ON N5P 3Z5 
 

Defendant 
 
 
AND 
TO: 1142024 ONTARIO INC. 
 3831 Elgin Road 
 Mossley, ON  N0L 1V0 
 

Defendant 
 
 
AND 
TO: JEFFREY SLEEGERS 
 3831 Elgin Road 
 Mossley, ON  N0L 1V0 
 Email: jjsleegers@gmail.com 
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AND 
TO: CISCO SYSTEMS CAPITAL CANADA CO. 
 3450 Superior Court, Unit 1 
 Oakville, ON L6L 0C4 
 
 
AND 
TO: TOYOTA MOTOR MANUFACTURING CANADA INC. 
 1055 Fountain Street North 
 Cambridge, ON N3H 5K2 
 
 
AND 
TO: DELL FINANCIAL SERVICES CANADA LIMITED 
 155 Gordon Baker Rd, Suite 501 
 North York, ON M2H 3N5 
 
 
AND 
TO: INOAC INTERIOR SYSTEMS LP 
 575 James Street South, P.O. Box 1600 
 St. Marys, ON N4X 1B9 
 
 
AND 
TO: JAY OKKERSE CONTRACTING LTD. 
 45 Yarmouth Road 
 St Thomas, Ontario, N5P 3Z8 
 
 
AND 
TO: NORTH SHORE FARMING COMPANY LIMITED 
 43502 Sparta Line 
 RR#4 
 St Thomas, ON N5P 3S8, Canada 
 
 
AND 
TO: GUNN & ASSOCIATES 

108 Centre Street 
St. Thomas, ON N5R 2Z7 

 
 Frederick E. Leitch, QC 
 Tel: (519) 631-0700 
 Fax: (519) 631-1468 
 
 Lawyers for North Shore Farming Company Limited 
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AND 
TO: BABIN BESSNER SPRY LLP 
 185 Frederick Street, Suite 101 
 Toronto, ON  M5A 4L4 
 
 Edward Babin  
 Email: ebabin@babinbessnerspry.com 
 
 Lawyers for Clek Inc. 
 
 
AND  
TO: INFINITY ASSET SOLUTIONS INC. 
 63 Maplecrete Road 
 Concord, ON  L4K 1A5 
 
 Attention:  blyle@infinityassets.com  
 
 
AND  
TO: LIBRO CREDIT UNION 
 217 York Street, 4th Floor 
 London, ON  N6A 5P9 
 
 Attention:  Terena Callard 
 Email:  Terena.Callard@libro.ca   
 
 
AND 
TO: 1803299 ONTARIO INC. 

500 Highway #3, PO Box 428 
Tillsonburg, ON  N4G 4H8 
 
Purchaser 
 

 
AND 
TO: MCKENZIE LAKE LAWYERS LLP 

140 Fullarton Street, Suite 1800 
London, ON  N6A 5P2 

 
 Beth Mullin 
 Tel: (519) 672-5666 x7324 
 Fax: (519) 672-2674 
 Email: beth.mullin@mckenzielake.com  
 
 Lawyers for the Purchaser 
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AND 
TO: CANADA REVENUE AGENCY 
 Shawinigan National Verification and Collection Centre 
 Insolvency Intake Centre 
 Collections Directorate 
 4695 Shawinigan-Sud Blvd. 
 Shawinigan, QC  G9P 5H9 
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Service by email: 
 
a.dascanio@advocatesllp.com; e.grigg@advocatesllp.com; scherniak@bdo.ca; dflett@bdo.ca; 
msassi@cassels.com; smitra@airdberlis.com; jnemers@airdberlis.com; djmiller@tgf.ca; 
adriedger@tgf.ca; rjk@kennaley.ca; kfryday@lawhouse.ca; amason@lawhouse.ca; 
rakhee.bhandari@justice.gc.ca; insolvency.unit@ontario.ca; thogan@harrisonpensa.com; 
jforrest@bbo.on.ca; aemdon@trianglelogistics.ca; ebabin@babinbessnerspry.com; 
blyle@infinityassets.com; jjsleegers@gmail.com; Terena.Callard@libro.ca; 
beth.mullin@mckenzielake.com  
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ROYAL BANK OF CANADA -and- SLE-CO PLASTICS INC., et al. 

Plaintiff  Defendants 
                               Court File No. 35-2220172T 

 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY and INSOLVENCY 
 

Proceedings commenced at London 

 
MOTION RECORD 

(Returnable July 16, 2021) 

 

 
AIRD & BERLIS LLP 
Barristers and Solicitors 

Brookfield Place 
181 Bay Street, Suite 1800 

Toronto, ON  M5J 2T9 
 
Sanjeev P.R. Mitra (LSO # 37934U) 
Tel:  (416) 865-3085 
Fax:  (416) 863-1515 
Email: smitra@airdberlis.com 
 
 
Jeremy Nemers (LSO # 66410Q) 
Tel: (416) 865-7724 
Fax: (416) 863-1515 
Email: jnemers@airdberlis.com  
 
Lawyers for the Receiver 
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