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INTRODUCTION
1.

On application by Royal Bank of Canada, the Debtor’s senior secured lender,

BDO Canada Limited was appointed as the Receiver (the “Receiver”), without
security, of all of the assets, undertakings and properties of P.S. Electric Ltd. (“PSEL”
or the “Debtor”), pursuant to an Order of the Court of Queen’s Bench for
Saskatchewan (the “Court”), granted by the Honourable Mr. Justice R.W. Elson on
October 13, 2020 (the “Receivership Order”), and issued by the Court on October 16,
2020. A copy of the Receivership Order is attached as Exhibit “A”.
PURPOSE OF SECOND REPORT
2.

This Second Report is prepared and filed with the Court to:
(a)

Supplement the Receiver’s First Report dated December 8, 2020
attached hereto as Exhibit “B” without exhibits; and

(b)

Report on the Receiver’s activities since its First Report generally,
including details of realizations generated to date, its proposed interim
distribution to priority and secured creditors, and proposed strategy to
administer unsecured claims.

3.

The Receiver requests an Order, inter alia:
(a)

Approving the Second Report of the Receiver and the conduct of the
Receiver as outlined in this Second Report;

(b)

Approving the Receiver’s proposed interim distribution to the priority
and secured creditors as outlined in this Second Report;

(c)

Authorizing the Receiver to conduct a claims process with respect to the
unsecured creditors as outlined in this Second Report;
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Approving the Receiver’s Statement of Receipts and Disbursements as at
April 27, 2021; and

(e)

Approving the fees and disbursements of the Receiver and its
independent legal counsel as outlined in this Second Report.

REALIZATIONS GENERATED TO DATE
4.

Pursuant to a Sale Approval and Vesting Order dated December 15, 2020 (the

“SAVO”), the Court approved the auction sale process as contemplated in the proposal
by McDougall Auctioneers Ltd. (“McDougall”) with respect to PSEL’s equipment,
vehicles, and inventory. A copy of the SAVO is attached as Exhibit “C”.
5.

The auction of PSEL’s fixed assets (as contemplated by the SAVO) was

conducted by McDougall on January 7, 2021. Resulting sale proceeds (net of liquidator
costs and commission) totaled $694,071.79.

On February 10, 2021, as required

pursuant to the SAVO, the Receiver filed a Receiver’s Certificate in respect of the
assets sold at auction.
6.

As of the date of the Receiver’s appointment, PSEL had outstanding accounts

receivable of approximately $565,000. To date, the Receiver has collected $345,479.
The Receiver’s efforts to collect the remaining balance of approximately $220,000
continue.
7.

As detailed in Paragraph 16 of the First Report, PSEL owns real property in the

City of Estevan, civically described as 1314 3rd Street, over which Business
Development Bank of Canada (“BDC”) holds a first charge mortgage. At the request of
BDC and its legal counsel, the Receiver took no action with respect to this property.
The Receiver’s investigations lead it to believe there is no significant equity in this
property over and above BDC’s first charge mortgage.
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Save and except for the balance of accounts receivable, and excluding the BDC

mortgaged property owned by PSEL, the Receiver has substantially completed its
realization efforts relative to the assets of PSEL.
9.

Realizations generated to date are sufficient to fully retire PSEL’s priority and

secured creditor claims leaving a surplus for distribution to unsecured creditors as
further detailed below.
BOOKS AND RECORDS
10.

As detailed in Paragraphs 18 and 19 of the First Report, the Receiver engaged

the services of PSEL’s former bookkeeper, Ms. Brandy Cullen, to assist with matters
relevant to the receivership administration including updating PSEL’s books and
records.
11.

The Receiver has continued to engage Ms. Cullen relative to employee matters

including preparation of employee T4’s and administration of employee claims under
The Wage Earner Protection Program Act (“WEPP”).
12.

The Receiver, with the assistance of Ms. Cullen, coordinated final trust

examinations with Canada Revenue Agency (“CRA”) in order to quantify amounts
outstanding with respect to GST and employee source deductions.
13.

The Receiver, with the assistance of Ms. Cullen, coordinated preparation of

final tax filings in order to quantify amounts outstanding with respect to PST and
corporate taxes.
14.

The Receiver, with the assistance of Ms. Cullen, has received third party

verification of various priority claims which form part of the Receiver’s proposed
interim distribution detailed below.
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The Receiver has been unable to verify, with certainty, the claims of unsecured

creditors. The Receiver’s preliminary estimate is that the total aggregate amount of
unsecured claims may exceed $300,000.
16.

In the circumstances, in order to determine if there are any unsecured claims

over and above those of which it is aware, the Receiver is of the view the most
efficient and cost effective means to identify, validate, and otherwise administer the
claims of unsecured creditors is to proceed by way of a claims process discussed in
more detail below.
PRIORITY AND SECURED CREDITOR CLAIMS
17.

The following table sets out the amounts owing by PSEL to its priority and

secured creditors:
Business Development Bank of Canada *

$516,300.80

Royal Bank of Canada

$383,684.39

Saskatchewan Ministry of Finance (PST)

$23,486.99

Employment and Social Development Canada (WEPP)

$16,178.74

Canada Revenue Agency (GST)

$15,928.57

Canada Revenue Agency (Source Deductions)

$3,335.13

* Subject to additional interest and/or costs accruing from and after March 31, 2021
18.

Copies of respective statements and/or correspondence confirming amounts set

out in the above table are attached as Exhibits “D”, “E”, “F”, “G”, “H”, and “I”.
19.

Following its appointment, the Receiver obtained two separate independent

legal opinions confirming that, subject to customary assumptions and qualifications,
the security of both Business Development Bank of Canada and Royal Bank of Canada
were valid and enforceable in accordance with their respective terms and the security
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Saskatchewan PPSA.
PROPOSED DISTRIBUTION
20.

Realizations generated to date are sufficient to fully retire PSEL’s priority and

secured creditor claims as described in the above table.
21.

Based on the foregoing, in order of priority, the Receiver’s proposed interim

distribution is to pay the following creditors in the following sequence:
(i)

The priority claim of CRA with respect to employee source deductions in
the amount of $3,335.13 (deemed trust portion);

(ii)

The priority claim of CRA with respect to GST in the amount of
$15,928.57 (deemed trust portion);

(iii)

The priority claim of the Saskatchewan Ministry of Finance with respect
to PST in the amount of $23,486.99;

(iv)

The priority claim of Employment and Social Development Canada with
respect to employee claims under WEPP in the amount of $16,178.74
(super priority portion);

(v)

The secured claim of Royal Bank of Canada in the amount of
$383,684.39 including accrued interest to May 3, 2021; and

(vi)

The secured claim of Business Development Bank of Canada in the
amount of $516,300.80 plus any interest and/or costs accruing from and
after March 31, 2021.

22.

Following payment of the above noted priority and secured claims, which total

$958,914.62 (subject to adjustment relative to BDC’s secured claim), the remaining
gross surplus held by the Receiver will approximate $56,609 before accrued and future
costs of the receivership administration.
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As reported above, the Receiver’s efforts relative to accounts receivable

collections continue which may result in additional recoveries not reflected in the
current surplus figure.
PROPOSED CLAIMS PROCESS
24.

As described above, a surplus remains after payment of PSEL’s priority and

secured claims. In order to administer the claims of unsecured creditors, the Receiver
proposes to implement the following claims process in order to determine if there are
additional unsecured claims over and above those of which it is presently aware (the
“Claims Process”):
(i)

The Receiver will send a Proof of Claim form to all known creditors of
PSEL of which the Receiver is aware setting out information the creditor
will have to supply in order to prove that it has a valid claim. A copy of
the proposed Proof of Claim form is attached as Exhibit “J”;

(ii)

The Receiver will, as soon as reasonably possible should this Honourable
Court approve the proposed Claims Process, post advertisements in one
or more local newspapers in the city in which PSEL formerly operated
(Estevan, SK) informing any possible creditors of the Claims Process;

(iii)

A publically advertised claims bar date will be set providing creditors
with a reasonable period to file their claims. The Receiver proposes
that the claims bar date be the date that is 60 days after the date of
the newspaper advertisement, after which time the claims of creditors
who fail to prove their claims in accordance with the Claims Process
Order will be forever barred;
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If the Receiver disputes a particular creditor’s claim, then the Receiver
will issue a disallowance letter to such creditor disallowing the claim in
whole or in part;

(v)

The disallowed creditor will then have 30 days within which to dispute
the disallowance, failing which the claim will be disallowed as set out in
the Receiver’s disallowance letter;

(vi)

Any disputed disallowances will either be settled by the Receiver, with
the assistance of counsel, or will be the subject of an application to
Court to make a determination; and

(vii)

Subject to approval of the Court, the Receiver will distribute the funds
remaining after the payment of all priority claims, secured claims, and
professional fees to the proven unsecured creditors on a pro-rata basis.

STATEMENT OF RECEIPTS AND DISBURSEMENTS
25.

A summary of the Receiver’s interim Receipt and Disbursements (“R&D”) for

the period from October 16, 2020 to April 27, 2021 is attached as Exhibit “K”. As
illustrated, receipts total $1,173,252 related primarily to the sale of equipment,
vehicles, and inventory (net of liquidator costs and commission), collection of
accounts receivable, and seizure of the PSEL bank account following the Receiver’s
appointment.
26.

The Receiver has made disbursements totaling $157,727 related primarily to

professional costs and expenses associated with recovery and evaluation of PSEL’s
assets.
27.

Based on the foregoing, as at April 27, 2021, the Receiver holds net funds on

hand of $1,015,524.

-10PROFESSIONAL FEES
28.

Pursuant to Paragraph 17 of the Receivership Order, any expenditure or

liability which shall properly be made or incurred by the Receiver, including the fees
and disbursements of the Receiver and those of its legal counsel, shall be allowed on a
passing of accounts and constitute the Receiver’s Charge.
29.

For the period October 13, 2020 to March 31, 2021, fees and disbursements of

the Receiver total $107,497.52 inclusive of disbursements and HST.
30.

For the period October 18, 2020 to March 31, 2021, fees and disbursements of

the Receiver’s independent legal counsel, MLT Aikins LLP, total $23,052.77 inclusive of
disbursements and HST.
31.

A summary schedule detailing the billings of the Receiver and its independent

legal counsel is attached as Exhibit “L”.
ORDER SOUGHT
32.

The Receiver submits this Second Report to this Honourable Court in support of

its application requesting, inter alia, an Order:
(i)

Approving the Second Report of the Receiver and the conduct of the
Receiver as outlined in this Second Report;

(ii)

Approving the Receiver’s proposed interim distribution to the priority
and secured creditors as outlined in this Second Report;

(iii)

Authorizing the Receiver to conduct a claims process with respect to the
unsecured creditors as outlined in this Second Report;

(iv)

Approving the Receiver’s Statement of Receipts and Disbursements as at
April 27, 2021; and
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Approving the fees and disbursements of the Receiver and its
independent legal counsel as outlined in this Second Report.

All of which is respectfully submitted this 28th day of April, 2021.
BDO CANADA LIMITED, Court Appointed Receiver of
P.S. Electric Ltd.

Per:
Name:
Title:

Christopher Mazur, CIRP, LIT
Senior Vice President
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DUPLICATE ORIGINAL

COURT OF QUEEN'S BENCH FOR SASKATCHEWAN
IN BANKRUPTCY AND INSOLVENCY
JUDICIAL CENTRE

SASKATOON

PLAINTIFF

ROYAL BANK OF CANADA

DEFENDANTS

P .S. ELECTRIC LTD. and HARVEY KING
IN THE MATTER OF THE RECEIVERSHIP OF P.S. ELECTRIC LTD.

Before the Honourable Mr. Justice R.W. Elson in Chambers the 13th day of October, 2020.
Upon the application of Jeffrey M. Lee, Q.C. and Paul Olfert, counsel for the Applicant, Royal Bank of
Canada, in respect of P.S. Electric Ltd. (the "Debtor"); and upon having read the Notice of Application,
the Affidavit of Natalia Naraine sworn on May 13, 2019, the Second Affidavit of Natalia Naraine sworn on
August 31, 2020, Draft Order, and Briefs of Law; and upon reading the consent of BOO Canada Limited
to act as receiver ("Receiver''); all filed;
The Court Orders:
SERVICE
1.

To the extent required, the time for service of notice of the application for this order is hereby
abridged and service thereof is deemed good and sufficient.

APPOINTMENT
2.

Pursuant to section 243(1) of the Bankruptcy and Insolvency Act, RSC 1985, c B-3 ("BIA") and
section 64(8) of The Personal Property Security Act, 1993, SS 1993, c P-6.2 (the "PPSA")
(choose applicable statute(s)) BOO CANADA LIMITED is hereby appointed Receiver, without
security, of all of assets, undertakings and properties of the Debtor acquired for, or used in
relation to the business carried on by the Debtor, including all proceeds thereof (the "Property").

RECEIVER'S POWERS
3.

The Receiver is hereby empowered and authorized, but not obligated, to act at once in respect of
the Property, and, without in any way limiting the generality of the foregoing, the Receiver is
hereby expressly empowered and authorized to do any of the following where the Receiver
considers it necessary or desirable:
(a)

to take possession of and exercise control over the Property and any and all proceeds,
receipts and disbursements arising out of or from the Property;

(b)

to receive, preserve, protect and maintain control of the Property, or any part or parts
thereof, including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent security personnel,
the taking of physical inventories and the placement of such insurance coverage as may
be necessary or desirable;

(c)

to manage, operate and carry on the business of the Debtor, including the powers to
enter into any agreements, incur any obligations in the ordinary course of business,
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cease to carry on all or any part other business, or cease to perform any contracts of the
Debtor;
(d)

to engage consultants, appraisers, agents, experts, auditors, accountants, managers,
counsel and such other persons from time to time and on whatever basis, including on a
temporary basis, to assist with the exercise of the Receiver's powers and duties
including, without limitation, those conferred by this Order;

(e)

to purchase or lease machinery, equipment, inventories, supplies, premises or other
assets to continue the business of the Debtor or any part or parts thereof;

(f)

to receive and collect all monies and accounts now owed or hereafter owing to the Debtor
and to exercise all remedies of the Debtor in collecting such monies, including, without
limitation, to enforce any security held by the Debtor;

(g)

to settle, extend or compromise any indebtedness owing to or by the Debtor;

(h)

to execute, assign, issue and endorse documents of whatever nature in respect of any of
the Property, whether in the Receiver's name or in the name and on behalf of the Debtor,
for any purpose pursuant to this Order;

( i)

to undertake environmental or workers' health and safety assessments of the Property
and operations of the Debtor;

U)

to initiate, prosecute and continue the prosecution of any and all proceedings and to
defend all proceedings now pending or hereafter instituted with respect to the Debtor, the
Property or the Receiver, and to settle or compromise any such proceedings. The
authority hereby conveyed shall extend to such appeals or applications for judicial review
in respect of any order or judgment pronounced in any such proceeding, and provided
further that nothing in this Order shall authorize the Receiver to defend or settle the
action in which this Order is made unless otherwise directed by this Court;

( k)

to market any or all the Property, including advertising and soliciting offers in respect of
the Property or any part or parts thereof and negotiating such terms and conditions of
sale as the Receiver in its discretion may deem appropriate;

(I)

to sell, convey, transfer, lease or assign the Property or any part or parts thereof out of
the ordinary course of business,
( i)

without the approval of this Court in respect of any transaction not exceeding
$50,000.00, provided that the aggregate consideration for all such transactions
does not exceed $250,000.00; and

(ii)

with the approval of this Court in respect of any transaction in which the purchase
price or the aggregate purchase price exceeds the applicable amount set out in
the preceding clause, and in each such case notice under section 59(10) of the
PPSA shall not be required;

(m)

to apply for any vesting order or other orders necessary to convey the Property or any
part or parts thereof to a purchaser or purchasers thereof, free and clear of any liens or
encumbrances affecting such Property;

(n)

to report to, meet with and discuss with such affected Persons (as defined below) as the
Receiver deems appropriate all matters relating to the Property and the receivership, and
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to share information, subject to such terms as to confidentiality as the Receiver deems
advisable;
(o)

to apply for any permits, licences, approvals or permissions as may be required by any
governmental authority and any renewals thereof for and on behalf of and, if thought
desirable by the Receiver, in the name of the Debtor;

(p)

to enter into agreements with any trustee in bankruptcy appointed in respect of the
Debtor, including, without limiting the generality of the foregoing, the ability to enter into
occupation agreements for any property owned or leased by the Debtor;

(q)

to exercise any shareholder, partnership, joint venture or other rights which the Debtor
may have; and

(r)

to take any steps reasonably incidental to the exercise of these powers or the
performance of any statutory obligations;

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),
including the Debtor, and without interference from any other Person.
DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4.

(i) The Debtor, (ii) all of its current and former directors, officers, employees, agents, accountants,
legal counsel and shareholders, and all other persons acting on its instructions or behalf, and (iii)
all other individuals, firms, corporations, governmental bodies or agencies, or other entities
having notice of this Order (all of the foregoing, collectively, being "Persons" and each being a
"Person") shall forthwith advise the Receiver of the existence of any Property in such Person's
possession or control, shall grant immediate and continued access to the Property to the
Receiver, and shall deliver all such Property (excluding Property subject to liens the validity of
which is dependent on maintaining possession) to the Receiver upon the Receiver's request.

4A.

The Receiver shall have the right to access and occupy all real property owned or leased by the
Debtor for the purposes of carrying out its duties as Receiver of the Property.

5.

All Persons shall forthwith advise the Receiver of the existence of any books, documents,
securities, contracts, orders, corporate and accounting records, and any other papers, records
and information of any kind related to the business or affairs of the Debtor, and any computer
programs, computer tapes, computer disks, or other data storage media containing any such
information (the foregoing, collectively, the "Records") in that Person's possession or control, and
shall provide to the Receiver or permit the Receiver to make, retain and tak.e away copies thereof
and grant to the Receiver unfettered access to and use of accounting, computer, software and
physical facilities relating thereto provided, however, that nothing in this paragraph 5 or in
paragraph 6 of this Order shall require the delivery of Records, or the granting of access to
Records, which may not be disclosed or provided to the Receiver due to the privilege attaching to
solicitor-client communication or documents prepared in contemplation of litigation or due to
statutory provisions prohibiting such disclosure.

6.

If any Records are stored or otherwise contained on a computer or other electronic system of
information storage, whether by independent service provider or otherwise, all Persons in
possession or control of such Records shall forthwith give unfettered access to the Receiver for
the purpose of allowing the Receiver to recover and fully copy all of the information contained
therein whether by way of printing the information onto paper or making copies of computer disks
or such other manner of retrieving and copying the information as the Receiver in its discretion
deems expedient, and shall not alter, erase or destroy any Records without the prior written
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consent of the Receiver. Further, for the purposes of this paragraph, all Persons shall provide the
Receiver with all such assistance in gaining immediate access to the information in the Records
as the Receiver may in its discretion require, including providing the Receiver with instructions on
the use of any computer or other system and providing the Receiver with any and all access
codes, account names and account numbers that may be required to gain access to the
information.
NO PROCEEDINGS AGAINST THE RECEIVER
7.

No proceeding or enforcement process in any court or tribunal (each, a "Proceeding") shall be
commenced or continued against the Receiver except with the written consent of the Receiver or
with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY
8.

No Proceeding against or in respect of the Debtor or the Property shall be commenced or
continued except with the written consent of the Receiver or with leave of this Court and any and
all Proceedings currently under way against or in respect of the Debtor or the Property are hereby
stayed and suspended pending further Order of this Court, provided, however, that nothing in this
Order shall: (i) prevent any Person from commencing a Proceeding regarding a claim that might
otherwise become barred by statute or an existing agreement, if such Proceeding is not
commenced before the expiration of the stay provided by this paragraph; or (ii) affect a
Regulatory Body's investigation in respect of the Debtor or an action, suit or proceeding that is
taken in respect of the Debtor by or before the Regulatory Body, other than the enforcement of a
payment order by the Regulatory Body or the Court. "Regulatory Body" means a person or body
that has powers, duties or functions relating to the enforcement or administration of an Act of
Parliament or of the legislature of a province.

NO EXERCISE OF RIGHTS OR REMEDIES
9.

All rights and remedies (including, without limitation, set-off rights) against the Debtor or the
Receiver, or affecting the Property, are hereby stayed and suspended except with the written
consent of the Receiver or leave of this Court, provided however that nothing in this paragraph
shall: (i) empower the Receiver or the Debtor to carry on any business which the Debtor is not
lawfully entitled to carry on; (ii) exempt the Receiver or the Debtor from compliance with statutory
or regulatory provisions relating to health, safety or the environment; (iii) prevent the filing of any
registration to preserve or perfect a mortgage or security interest; or (iv) prevent the registration
or filing of a lien or claim for lien or the commencement of a Proceeding to protect a lien or other
rights that might otherwise be barred or extinguished by the effluxion of time, provided that no
further steps shall be taken in respect of such lien, claim for lien or Proceeding except for service
of the initiating documentation on the Debtor and the Receiver. The stay and suspension shall not
apply in respect of any "Eligible Financial Contract" as defined in section 65.1 of the BIA.

NO INTERFERENCE WITH THE RECEIVER
10.

No Person shall discontinue, fail to honour, alter, interfere with, repudiate, terminate or cease to
perform any right, renewal right, contract, agreement, licence or permit in favour of or held by the
Debtor, including, without limitation, insurance coverage, without written consent of the Receiver
or leave of this Court. Nothing in this Order shall prohibit any party to an Eligible Financial
Contract with the Debtor from terminating such contract or exercising any rights of set-off, in
accordance with its terms.
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CONTINUATION OF SERVICES
11.

All Persons having oral or written agreements with the Debtor or statutory or regulatory mandates
for the supply of goods and/or services, including, without limitation, all computer software,
communication and other data services, centralized banking services, payroll services, insurance,
transportation services, utility or other services to the Debtor, are hereby restrained until further
Order of this Court from discontinuing, altering, interfering with or terminating the supply of such
goods or services as may be required by the Receiver, and the Receiver shall be entitled to the
continued use of the Debtor's current telephone numbers, facsimile numbers, internet addresses
and domain names, provided in each case that the normal prices or charges for all such goods or
services received after the date of this Order are paid by the Receiver in accordance with normal
payment practices of the Debtor or such other practices as may be agreed upon by the supplier
or service provider and the Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS
12.

All funds, monies, cheques, instruments and other forms of payments received or collected by the
Receiver from and after the making of this Order from any source whatsoever, including without
limitation the sale or disposition of all or any of the Property and the collection of any accounts
receivable in whole or in part, whether in existence on the date of this Order or hereafter coming
into existence, shall be deposited into one or more new accounts to be opened by the Receiver
(the "Post Receivership Accounts") and the monies standing to the credit of such Post
Receivership Accounts from time to time, net of any disbursements provided for herein, shall be
held by the Receiver to be paid in accordance with the terms of this Order or any further order of
this Court.

EMPLOYEES
13.

Subject to the employees' rights to terminate their employment, all employees of the Debtor shall
remain the employees of the Debtor until such time as the Receiver, on the Debtor's behalf, may
terminate the employment of such employees. The Receiver shall not be liable for any employee
related liabilities, including any successor employer liabilities as provided for in section 14.06(1.2)
of the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in
respect of its obligations under sections 81.4(5), 81.6(3) of the BIA or under the Wage Earner
Protection Program Act, SC 2005, c 47.

14.

Pursuant to clause 7(3)(c) of the Personal Information Protection and Electronic Documents Act,
SC 2000, c 5, the Receiver shall disclose personal information of identifiable individuals to
prospective purchasers or bidders for the Property and to their advisors, but only to the extent
desirable or required to negotiate and attempt to complete one or more sales of the Property
(each, a "Sale"). !::ach prospective purchaser or bidder to whom such personal information is
disclosed shall maintain and protect the privacy of such information and limit the use of such
information to its evaluation of the Sale, and if it does not complete a Sale, shall return all such
information to the Receiver, or in the alternative destroy all such information. The purchaser of
any Property shall be entitled to continue to use the personal information provided to it, and
related to the Property purchased, in a manner which is in all material respects identical to the
prior use of such information by the Debtor, and shall return all other personal information to the
Receiver, or ensure that all other personal information is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES
15.

(a)
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Notwithstanding anything in any federal or provincial law, the Receiver is not personally
liable in that position for any environmental condition that arose or environmental damage
that occurred:
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INTRODUCTION AND PURPOSE OF THIS REPORT
1.
1.

P.S. Electric Ltd.
Ltd. (“PSEL”
("PSEL" or the “Debtor”)
"Debtor") is a corporation incorporated on
P.S.

March 16,
16, 1995 pursuant to the laws of the Province of Saskatchewan.
Saskatchewan. PSEL is a

privately owned corporation which operated as an electrical contractor providing
electrical repairs,
repairs, service,
service, rentals,
rentals, and the supply of electrical components.
components.

2.
2.

The Debtor operated,
operated, primarily,
primarily, from a rural acreage in the Rural
Rural Municipality

No. 5,
5, Saskatchewan,
Saskatchewan, legally described as Surface Parcel #111241178,
#111241178,
of Estevan No.
"Rural Estevan Premises”).
Premises").
Blk/Par A Plan No 97R13367 Extension 0 (the “Rural

3.
3.

("RBC") with respect to certain
PSEL is indebted to the Royal Bank of Canada (“RBC”)

RBC pursuant to and under the terms of a Loan
credit facilities made available by RBC
1, 2017 and accepted on May 10,
10, 2017,
2017, as amended by a Loan
Agreement dated May 1,
10, 2018.
2018.
Agreement dated January 10,

4.
4.

15, 2019,
2019, RBC made written demand on the Debtor for payment of
On February 15,

(the “Debtor
"Debtor Demand Letter”).
Letter"). The Debtor Demand Letter was
the indebtedness (the

accompanied by a Notice of Intention to Enforce Security addressed to the Debtor and
Act, RSC
prepared pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act,
1985, c B-3, (the
(the “BIA”).
"BIA"). At the time of the demand,
demand, the Debtor was indebted to RBC
1985,
$904,802.44.
in the amount of $904,802.44.

5.
5.

RBC, the Debtor’s
Debtor's senior secured lender, BDO Canada Limited
On application by RBC,

("BDO") was appointed as the Receiver (the
(the “Receiver”),
"Receiver"), without security,
security, of all of
(“BDO”)

-4 -4assets, undertakings and properties of the Debtor,
Debtor, pursuant to an Order of the
the assets,
Court of Queen’s
Queen's Bench for Saskatchewan (the
(the “Court”),
"Court"), granted by the Honourable
Mr. Justice R.W.
R.W. Elson on October 13,
13, 2020 (the
(the “Receivership
"Receivership Order”),
Order"), issued by the
Mr.
16, 2020.
2020.
Court on October 16,

6.
6.

The Receiver has retained MLT Aikins LLP (“MLT”)
("MLT") as its legal counsel.
counsel. MLT is

RBC. Accordingly, the Receiver has sought,
sought, and will continue to seek,
seek,
also counsel for RBC.

the advice of independent legal counsel with respect to any matters where a
RBC, on one
perceived or actual conflict of interest exists or could arise between RBC,
hand, and the Receiver in its capacity as officer of the Court,
Court, on the other.
other.
hand,

7.
7.

The purposes of this Report are to:
to:

(a)

date, in
inform the Court of the activities of the Receiver taken to date,
Debtor's equipment,
equipment,
particular with respect to taking possession of the Debtor’s
inventory, and vehicles (the
(the “Assets”)
"Assets") and to request the Court’s
Court's
inventory,
date;
approval of the actions of the Receiver taken to date;

(b)

advise the Court of the proposed liquidation of the Assets via public
auction, request the approval of the Equipment Sale Proposal entered
auction,

into

between

the

Receiver

and

McDougall

Auctioneers

Ltd.
Ltd.

("McDougall") on December 8,
8, 2020 (the
(the “Auction
"Auction Contract”),
Contract"), a
(“McDougall”)
"A", and request an Order
redacted copy of which is annexed as Exhibit “A”,
auction; and
vesting title in the purchases of the respective Assets at auction;

(c)

request an Order sealing the confidential supplement to this First
(the “Confidential
"Confidential Supplement”)
Supplement") on the Court file,
file, in order to
Report (the
process, until the sale
preserve the integrity of the sales and marketing process,
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of the Assets pursuant to the Auction Contract is completed, or until
further Order of this Honourable Court.
Court.

BACKGROUND
8.
8.

The Debtor is a privately owned corporation which operated as an electrical

contractor servicing the industrial, oilfield,
oilfield, and commercial markets throughout South
Saskatchewan.
Eastern Saskatchewan.

9.
9.

The Debtor’s
Debtor's head office is located at the Rural Estevan Premises.
Premises. The Assets

kept, primarily,
primarily, at the Rural Estevan Premises.
Premises.
were kept,

10.
10.

Debtor's primary operating lender.
lender. As security for its obligations
RBC was the Debtor’s

RBC, the Debtor granted a security interest to RBC in substantially all of its assets
to RBC,
including, without limitation,
limitation, a General Security Agreement (“GSA”)
("GSA") granted on June
including,
14, 1996.
1996. The GSA grants in favour of RBC a security interest in all of the Debtor’s
Debtor's
14,

present and after-acquired property in order to secure the payment and performance
RBC.
of all present and future obligations owed by the Debtor to RBC.

RECEIVERSHIP ACTIVITIES
11.
11.

16, 2020,
2020, the
Immediately following issue of the Receivership Order on October 16,

(the sole director and officer,
officer, and the controlling
Receiver notified Mr.
Mr. Harvey King (the
mind, of PSEL),
PSEL), of its appointment by way of an e-mail which included a copy of the
mind,
Order.
Receivership Order.

-612.
12.

Order, the Receiver was
Pursuant to Paragraph 3(d) of the Receivership Order,

authorized to engage the services of Cavers Investigations &
Et Bailiff Services Inc.
Inc.
("Cavers"), to provide civil enforcement and bailiff services,
services, to assist,
assist, as the
(“Cavers”),
Receiver's agent,
agent, with the exercise of the Receiver’s
Receiver's powers and duties.
duties.
Receiver’s

13.
13.

Order, and
Following notification to Mr.
Mr. King of issuance of the Receivership Order,

recovery, the Receiver coordinated with Cavers and McDougall to attend
pending Asset recovery,
16, 2020 in order to commence recovery of the
the Rural Estevan Premises on October 16,
Assets. The recovery of the Assets by Cavers and McDougall concluded on October 19,
19,
Assets.
2020.
2020.

14.
14.

The Assets were transported to a secure storage yard in or near Regina

McDougall, who had familiarity with the Assets,
Assets, having been previously
maintained by McDougall,

engaged by BDO in its capacity as agent to RBC to conduct an appraisal of the Assets
prior to the receivership.
receivership.
15.
15.

16, 2020,
2020, the Receiver contacted the branch of The TorontoToronto On October 16,

Estevan, Saskatchewan where PSEL maintained a corporate bank
Dominion Bank in Estevan,
account, and effected seizure of the Debtor’s
Debtor's bank account.
account.
account,
16.
16.

19, 2020,
2020, the Receiver communicated with Business Development
On October 19,

("BDC") regarding PSEL’s
PSEL's property in the City of Estevan civically
Bank of Canada (“BDC”)
Street, over which BDC holds a first-charge
first -charge mortgage.
mortgage. In
described as 1314 3rd Street,
subsequent communications,
communications, BDC and its legal counsel requested that the Receiver
property. On October 30,
30, 2020,
2020, the Receiver
take no action with respect to this property.
BDC's legal counsel for BDC to demand
consented to a formal request received from BDC’s

-7receivership.
payment from PSEL and to commence a foreclosure action outside of the receivership.
The Receiver has not taken, and will not be taking,
taking, possession of the BDC-mortgaged
Estevan.
property in the City of Estevan.
17.
17.

19, 2020,
2020, the Receiver further communicated with Mr.
Mr. King and
On October 19,

PSEL's bookkeeper,
bookkeeper, Ms.
Ms. Donna Fleck,
Fleck, relative to various employee and
with PSEL’s
accounting -related matters.
matters. The Receiver
Receiver confirmed to both Mr.
Mr. King and Ms.
Ms. Fleck
accounting-related
that it would not be continuing the operations of PSEL and that all employees had
receivership.
been terminated as a result of the receivership.
18.
18.

Ms. Fleck to assist with
The Receiver attempted to engage the services of Ms.

administration. On October 21,
21, 2020,
2020, the
matters relevant to the receivership administration.
Mr. King that Ms.
Ms. Fleck was unable to provide the requested
Receiver was notified by Mr.
assistance. Mr.
Mr. King provided contact information for a former PSEL
administrative assistance.
Ms. Brandy Cullen,
Cullen, who was reportedly familiar with PSEL’s
PSEL's employees and
employee, Ms.
accounting system,
system, having been a former long-term employee of PSEL herself.
herself.
19.
19.

22, 2020,
2020, the Receiver engaged the services of Ms.
Ms. Cullen on an
On October 22,

independent contractor basis to assist with matters relevant to the receivership
administration. The assistance provided by Ms.
Ms. Cullen to date includes,
includes, among other
administration.
items, updating PSEL’s
PSEL's books and records to the date of the receivership,
items,
employees, calculation of unpaid employee liabilities,
liabilities, identification
identification of employees,
creditors, customer invoicing,
invoicing,
and quantification of amounts owing to unsecured creditors,
invoices, and
quantification of accounts receivable including generation of supporting invoices,
filings.
preparation of final tax filings.

-820.
20.

26, 2020, the Receiver prepared and issued the prescribed notices
On October 26,

and statements of the Receiver
Receiver pursuant to sections 245(1) and 246(1) of the BIA,
BIA,
Debtor.
which were sent to known creditors of the Debtor.
21.
21.

4, 2020,
2020, following identification of PSEL’s
PSEL's nine employees,
employees, and
On November 4,

obligations, the Receiver wrote to the employees
quantification of unpaid employee obligations,

confirming termination of their employment while also providing details of The Wage
Earner Protection Program Act (“WEPPA”),
("WEPPA"), a federal government program established

for the making of certain payments to eligible terminated employees when there is a
bankruptcy. The Receiver also corresponded with a local union,
union, the
receivership or bankruptcy.
("IBEW") Local 2038,
2038, to which three of
International Brotherhood of Electrical Workers (“IBEW”)
PSEL's nine employees were reportedly members.
members.
PSEL’s
22.
22.

11, 2020,
2020, following completion of customer invoicing,
invoicing, the
On November 11,

Receiver wrote to the customers of PSEL and requested that payment of accounts
receivable be directed to the Receiver.
Receiver. During the intervening period,
period, Ms.
Ms. Cullen
PSEL. The
forwarded to the Receiver payments received from the customers of PSEL.
Receiver's efforts to collect accounts receivable are continuing.
continuing.
Receiver’s

RECOMMENDED EQUIPMENT DISPOSITION STRATEGY
23.
23.

Order, the Receiver is authorized to market for
Pursuant to the Receivership Order,

Debtor's property and negotiate such terms and conditions of
sale any or all of the Debtor’s
appropriate.
sale as the Receiver in its discretion may deem appropriate.

24.
24.

Assets, and subsequent evaluation,
evaluation, McDougall
Following recovery of the Assets,

Supplement.
supplied a liquidation proposal which is annexed to the Confidential Supplement.
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25.
25.

The Receiver obtained a second appraisal of the Assets which was completed

Inc. (“Canam”).
("Canam"). The appraisal is annexed to the Confidential
by Canam-Appraiz Inc.
Supplement.
Supplement.

26.
26.

The Receiver reviewed and assessed the Canam appraisal to evaluate the

McDougall.
liquidation proposal received from McDougall.

27.
27.

The Receiver considers the net minimum guarantee collective option (“NMG”)
("NMG")

submitted by McDougall as the most attractive option set out in their liquidation
proposal. The quantum of the NMG is supported by the Canam appraisal.
appraisal. Accordingly,
Accordingly,
proposal.
Receiver, with the consent of RBC,
RBC, accepted the NMG option subject to Court
the Receiver,
approval.
approval.

28.
28.

McDougall's liquidation proposal contemplates conducting an auction from their
McDougall’s

Regina where the Assets are presently located.
located.
secured storage yard in or near Regina

Advertising of the public auction is contemplated to occur over a three-week period
McDougall's existing pre-qualified buyers,
buyers, internet
and to comprise notification to McDougall’s
mailings, and newspaper advertisements.
advertisements. The auction is to be
advertising, direct mailings,

completed via both live bidding and online bidding to maximize exposure of the Assets
marketplace. The proposed timing of the auction is during the week of January
to the marketplace.
4,2021.
4, 2021.

-10 -10LTD.
COBRA RENTALS LTD.
29.
29.

20, 2020,
2020, Mr.
Mr. King contacted McDougall advising that certain
On October 20,

equipment recovered from the Rural Estevan Premises was property of a separate
company, Cobra Rentals Ltd.
Ltd. (“Cobra”).
("Cobra"). On October 21,
21, 2020,
2020, MLT corresponded with
company,
Mr.
Mr. King requesting particulars of the equipment in question, with such particulars
Mr. King on October 22,
22, 2020 and November 9,
9, 2020 (e-mail exchange
received from Mr.
and attachments annexed as Exhibit “B”).
"B"). Subsequent searches completed by MLT
(a) Mr.
Mr. King had been a director and shareholder of Cobra,
Cobra, but that
confirmed that (a)
30, 2020;
2020;
Cobra had been struck from the Saskatchewan Corporate Registry on January 30,
(b) Cobra had not perfected any security interest in the equipment in question by
and (b)
Registry.
registration in the Saskatchewan Personal Property Registry.

30.
30.

The Receiver has been advised by MLT that,
that, based upon the information

available, it appears that RBC,
RBC, as the senior secured creditor of PSEL,
PSEL, holds
currently available,

a security interest in the equipment in question which has priority over any interest of
Cobra.
Cobra.
31.
31.

MLT wrote to Mr.
Mr. King on November 10,
10, 2020 advising of the Receiver’s
Receiver's position

Cobra. A copy that correspondence is
relative to the equipment purportedly owned by Cobra.
"C".
annexed as Exhibit “C”.
32.
32.

caution, in the event that the Court were to determine
Out of an abundance of caution,

on a future distribution application that RBC does not have priority over the
Cobra, the Receiver
Receiver has requested that McDougall
equipment purportedly owned by Cobra,
segregate, and provide a separate net minimum guarantee in relation to,
to, that
segregate,
equipment.
equipment.
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POTENTIAL PRIORITY CLAIMS

33.
33.

appointment, the Receiver engaged with Canada Revenue Agency
Following its appointment,

("CRA") to coordinate scheduling of final trust examinations to quantify amounts
(“CRA”)
GST. In
which may be owing in respect of unremitted employee withholdings and/or GST.
(via counsel) made a similar request from the Department of
addition, the Receiver (via
Justice Canada as counsel to CRA.
CRA.

34.
34.

report, CRA have not responded to the Receiver’s
Receiver's
As of the date of this report,

examinations. As a result,
result, the Receiver is unable
requests for scheduling of final trust examinations.
time.
to quantify potential CRA priority claims at this time.

35.
35.

Following its appointment, the Receiver engaged with the Saskatchewan

Ministry of Finance regarding provincial sales tax (“PST”).
("PST"). The Ministry of Finance has
$23,457.08.
advanced a preliminary PST claim in the amount of $23,457.08.

36.
36.

WEPPA claims which
The Receiver is in the process of administering employee WEPPA

may result in a future priority claim from Service Canada to a maximum of $2,000.00
BIA.
per employee pursuant to sections 81.3 and 81.4 of the BIA.

37.
37.

The Receiver has added the union IBEW Local 2038 to the Service List in the

PSEL's three former
event there are unremitted pension contributions in relation to PSEL’s
employees, which may form the basis of a priority claim pursuant to sections
unionized employees,
BIA.
81.5 and 81.6 of the BIA.

-12SUMMARY AND RECOMMENDATIONS
38.

The Receiver is satisfied that its recommended disposition strategy will

sufficiently expose the Assets to the marketplace. Furthermore, the Receiver is of the
view that the NMG submitted by McDougall will generate the highest and best recovery
available in relation to the Assets. The Auction Contract and NMG are supported by
RBC.

39.

Accordingly, the Receiver respectfully requests an Order:
(i)

Approving the Receiver's activities as set out herein;

(ii)

Authorizing and approving the Auction Contract and NMG;

(iii)

Providing for the vesting of the Assets in the purchasers as provided for
in the Sale Approval and Vesting Order; and

(iv)

Sealing the Confidential Supplement.

All of which is respectfully submitted this 8th day of December, 2020.

BDO CANADA LIMITED, Court Appointed Receiver of
P.S. Electric Ltd.

Per:
Wrne:
Title:

-Christopher Mazur, CIRP, LIT
Senior Vice President
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JACQUELINE DIAS

Active Profile:

Find Profile |

P.S. ELECTRIC LTD. (C)

Add Profile |

Overview

Organizer

|

Hide

Clear Client Profile

Full View
Identification Word:
Responsibility Transit:

07410

Account Manager Name:

NATALIA NARAINE SLAS

Account Manager:

045

Profile Information
Legal Name:

P.S. ELECTRIC LTD.

Trade Name:
Profile Since:

Mar 1995

(26 year(s))

Current Relationship:

Client

Client Card:

4519019400832313
A-017 BB VIP

Physical Business Address:

NE 24-2-8 W2
Show Map
ESTEVAN SASKATCHEWAN
S4A2A7

Primary Mailing Address:

PO BOX 848 STN MAIN
Show Map
ESTEVAN SASKATCHEWAN
S4A2A7

Primary Phone:

(306) 634-9888

Secondary Phone:

(306) 421-3535

Fax:
Correspondence Language:

English

Date Established:

Mar 15, 1995

Business Segmentation Code:

Business Markets - 505

(In Business For 26 Years)

Locations:
Employees:

E-mail (When recording an E-mail address, you must also capture consent in the CASL Lookup tool.)
Primary

E-mail Address

pselectric@sasktel.net

Owner(s):
Legal Name

https://salesplatform.fg.rbc.com/Home.aspx

% Owned

Permission
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Legal Name

% Owned

Permission

KING, HARVEY

51

N/D

101138446 SASKATCHEWAN LTD.

49

Yes

Royal Bank of Canada Website, © 2013-2015
Privacy & Security | Legal | Accessibility

https://salesplatform.fg.rbc.com/Home.aspx
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Account Information

April 27, 2021

P.S. ELECTRIC LTD.
Assets

Total Assets: $0.00

Chequing / Savings

Ownership

Overdraft Limit

Balance

There are no items to be displayed.

Investments

Ownership

Maturity Date

Balance

There are no items to be displayed.

Liabilities

Total Liabilities: $383,513.67

Credit Cards

Ownership

Limit

Balance

4516070000487175

Joint or

15,000

0.00

4516070002853135

Joint or

10,000

0.00

Total:

Loans / Mortgages

Ownership

$0.00

Insurance Protection
Life

Critical
Illness

Disability

Maturity
Date

Balance

RCL - 02318 69420669 012

Sole
Owner

Declined

Not Offered

Call ISC

190,587.77

DEMAND - 04936
57405962 001

Sole
Owner

Ineligible

Ineligible

Call ISC

28,811.38

DEMAND - 04936
57405962 002

Sole
Owner

Ineligible

Ineligible

Call ISC

10,578.81

DEMAND - 04936
57405962 003

Sole
Owner

Ineligible

Ineligible

Call ISC

35,204.11

DEMAND - 04936
57405962 004

Sole
Owner

Ineligible

Ineligible

Call ISC

14,535.72

DEMAND - 04936
57405962 005

Sole
Owner

Ineligible

Ineligible

Call ISC

5,418.98

DEMAND - 04936
57405962 006

Sole
Owner

Ineligible

Ineligible

Call ISC

36,362.96

DEMAND - 04936
57405962 007

Sole
Owner

Ineligible

Ineligible

Call ISC

45,158.70

DEMAND - 04936
57405962 008

Sole
Owner

Ineligible

Ineligible

Call ISC

16,855.24

https://salesplatform.fg.rbc.com/Home.aspx
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Sales Platform
Loans / Mortgages

Page 2 of 2
Ownership

Insurance Protection
Life

Critical
Illness

Disability

Total:

Maturity
Date

Balance

$383,513.67

Additional Services
Account Type

Ownership

ACR - 00006 940083231 002

Sole Owner

Balance

127,896.90

Please Note:
Royal Mutual Funds
This Account Information is provided to you for information purposes only and is not an official statement of your balances at Royal Mutual
Funds Inc. (RMFI). RMFI cannot verify the accuracy of the balances above relating to products bought or held outside of RMFI and/or its
affiliates. Some of the balances shown may be held by RMFI affiliates where they are not covered by the MFDA Investor Protection
Corporation (MFDA IPC). Please consult the official statement(s) you receive from RMFI to determine which positions are eligible for
protection by the MFDA IPC. Any investments described above may be held with Royal Bank of Canada, Royal Trust Corporation, The
Royal Trust Company, Royal Mutual Funds Inc. or RBC Direct Investing Inc., which are separate corporate entities which are affiliated.
RMFI is licensed as a financial services firm in the province of Quebec.
RBC Direct Investing
This Account Information is provided to you, at your request, for supplemental information purposes only and is not an official statement
of your balances at RBC Direct Investing Inc. ("RBCDI"). Some of the balances shown may be held by RBCDI affiliates where they are not
covered by the Canadian Investor Protection Fund ("CIPF"). Please consult the official statement(s) you receive from RBCDI to determine
which positions are eligible for protection by the CIPF and/or held in segregation. Any balances described above may be held with Royal
Bank of Canada, Royal Trust Corporation of Canada, The Royal Trust Company, Royal Mutual Funds Inc. or RBCDI, which are separate
corporate entities which are affiliated. If you notice any discrepancies between the balances shown on the statement(s) you receive from
RBCDI and those described above as being with RBCDI, please contact an Investment Services Representative at 1-800-769-2560.

Please Note:
Royal Mutual Funds
This Account Information is provided to you for information purposes only and is not an official statement of your balances at Royal Mutual
Funds Inc. (RMFI). RMFI cannot verify the accuracy of the balances above relating to products bought or held outside of RMFI and/or its
affiliates. Some of the balances shown may be held by RMFI affiliates where they are not covered by the MFDA Investor Protection
Corporation (MFDA IPC). Please consult the official statement(s) you receive from RMFI to determine which positions are eligible for
protection by the MFDA IPC. Any investments described above may be held with Royal Bank of Canada, Royal Trust Corporation, The
Royal Trust Company, Royal Mutual Funds Inc. or RBC Direct Investing Inc., which are separate corporate entities which are affiliated.
RMFI is licensed as a financial services firm in the province of Quebec.
RBC Direct Investing
This Account Information is provided to you, at your request, for supplemental information purposes only and is not an official statement
of your balances at RBC Direct Investing Inc. ("RBCDI"). Some of the balances shown may be held by RBCDI affiliates where they are not
covered by the Canadian Investor Protection Fund ("CIPF"). Please consult the official statement(s) you receive from RBCDI to determine
which positions are eligible for protection by the CIPF and/or held in segregation. Any balances described above may be held with Royal
Bank of Canada, Royal Trust Corporation of Canada, The Royal Trust Company, Royal Mutual Funds Inc. or RBCDI, which are separate
corporate entities which are affiliated. If you notice any discrepancies between the balances shown on the statement(s) you receive from
RBCDI and those described above as being with RBCDI, please contact an Investment Services Representative at 1-800-769-2560.

https://salesplatform.fg.rbc.com/Home.aspx
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OLBB - Online Branch Banking

Page 1 of 1

OLN23000 OLBB - Online Branch Banking

Card: 98155626 Level: 060 Transit: 04877
Print

Main Menu

Close Inquiry

Help

Exit

2021 / 04 / 27

OLB014I - Reply messages completed
^ - Required Information
Transaction 230 - Close Inquiry
^ Loan Account
Number:

69420669

^ Loan Number:

012

Print:

Yes

No

BackDate Code:
Effective date
(YYYY / MM / DD):
^ Inquiry Purpose:

2021

/

/

05

03



Close Inquiry only

Results
Number

Messages

1

LN CONVERTED FROM 69420669002

Inquiry
Type:

Inquiry Date: APR 27/21

CLOSE INQ

Loan Account Number - Segment:

Inquiry Time: 12:55:40

69420669-012

Short Name:

PS ELECTRIC

Deferred Indicator:

N

Loan Officer Number:

045

Fees Owing:

0.00

Loan Description:

ROYAL CR LINE

Uncollected Interest:

62,662.41

Status:

II

Net Capitalization:

62,662.41

Inquiry Effective Date:

MAY 03/21

Deferred Income:

0.00

Outstanding Loan:

190,559.31

Exess Kilometer Charge:

N/A

Interest to Date:

199.18

Student Interest:

0.00

Insurance to Date:

0.00

Interest Relief Months:

Loan Closing Amount:

190,758.49

PSED:

N/A

Amort Term Remaining: N/A
Per Diem Interest:

28.45

Payment / Maturity Date: N/A

© Royal Bank of Canada 2007

https://webocc2.fg.rbc.com/secureapp/5e00/olbb/closeInquiryAction.do

Release: 56.2

4/27/2021

Exhibit F

Regina, Canada S4P 2Z6
Revenue Division
Box 200, 2350 Albert Street
Regina, Canada S4P 2Z6
Toll Free: 1-800-667-6102
Phone: 306-787-0331

March 10, 2021
BDO CANADA LIMITED
25 MAIN ST W SUITE 805
HAMILTON ON L8P 1H1

Federal BN: 896057387
Account Number: 0245795

Dear Darren Griffiths:

Re: PS Electric Ltd - In Receivership
The books, records and documents maintained in the custody of the Ministry of Finance show that,
PS Electric Ltd is justly and truly indebted to the Province of Saskatchewan in the sum of $23,486.99 for
Provincial Sales Tax payable and not remitted for the period September 1, 2020 to October 16, 2020.
Sincerely,

Laureen Hunter
Collection Officer
Ministry of Finance

Exhibit G

Exhibit H

Exhibit I

Exhibit J

FORM 31
Proof of Claim
(Sections 50.1, 81.5, 81.6, Subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8),
102(2), 124(2), 128(1), and Paragraphs 51(1)(e) and 66.14(b) of the Act)
All notices or correspondence regarding this claim must be forwarded to the following address:
______________________________________________________________________________
___________________________________________________________
In the matter of the bankruptcy (or the proposal or the receivership) of
_______________________ (name of debtor) of ________________ (city and province) and the
claim of ____________________, creditor.
I, ____________________________________ (name of creditor or representative of the
creditor), of ________________________ (city and province), do hereby certify:
1. That I am a creditor of the above-named debtor (or that I am __________________ (state
position or title) of ___________________ (name of creditor or representative of the creditor)).
2. That I have knowledge of all of the circumstances connected with the claim referred to below.
3. That the debtor was, at the date of bankruptcy (or the date of the receivership or, in the case of
a proposal, the date of the notice of intention or of the proposal, if no notice of intention was
filed), namely the ______ day of ____________ ____, and still is, indebted to the creditor in the
sum of $____________, as specified in the statement of account (or affidavit) attached and
marked Schedule “A,” after deducting any counterclaims to which the debtor is entitled. (The
attached statement of account or affidavit must specify the vouchers or other evidence in support
of the claim.)
4. Check and complete appropriate category
A. UNSECURED CLAIM OF $____________
(Other than as a customer contemplated by Section 262 of the Act)
That in respect of this debt, I do not hold any assets of the debtor as security and
(Check appropriate description)
Regarding the amount of $
, I claim a right to a priority under section 136 of the
Act.
Regarding the amount of $
, I do not claim a right to a priority.
(Set out on an attached sheet details to support priority claim)
B. CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE $____________
That I hereby make a claim under subsection 65.2(4) of the Act, particulars of which are as
follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)

FORM 31 -- Continued
C. SECURED CLAIM OF $_____________
That in respect of this debt, I hold assets of the debtor valued at $______ as security, particulars
of which are as follows:
(Give full particulars of the security, including the date on which the security was given and the
value at which you assess the security, and attach a copy of the security documents)
D. CLAIM BY FARMER, FISHERMAN OR AQUACULTURIST OF $_______
That I hereby make a claim under subsection 81.2(1) of the Act for the unpaid amount of $_____
(Attach a copy of sales agreement and delivery receipts)
E. CLAIM BY WAGE EARNER OF $_______________
That I hereby make a claim under subsection 81.3(8) of the Act in the amount of $
That I hereby make a claim under subsection 81.4(8) of the Act in the amount of $
F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION
PLAN OF $____________
That I hereby make a claim under subsection 81.5 of the Act in the amount of $
That I hereby make a claim under subsection 81.6 of the Act in the amount of $
G. CLAIM AGAINST DIRECTOR $____________
(To be completed when a proposal provides for the compromise of claims against directors)
That I hereby make a claim under subsection 50(13) of the Act, particulars of which are as
follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)
H. CLAIM OF A CUSTOMER OF A BANKRUPT SECURITIES FIRM $___________
That I hereby make a claim as a customer for net equity as contemplated by section 262 of the
Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)

FORM 31 -- Concluded
5. That, to the best of my knowledge, I am (or the above-named creditor is) (or am not or is not)
related to the debtor within the meaning of section 4 of the Act, and have (or has) (or have not or
has not) dealt with the debtor in a non-arm’s-length manner.
6. That the following are the payments that I have received from, the credits that I have allowed
to, and the transfers at undervalue within the meaning of subsection 2(1) of the Act that I have
been privy to or a party to with the debtor within the three months (or, if the creditor and the
debtor are related within the meaning of section 4 of the Act or were not dealing with each other
at arm’s length, within the 12 months) immediately before the date of the initial bankruptcy event
within the meaning of subsection 2(1) of the Act: (provide details of payments, credits and
transfers at undervalue)
7. (Applicable only in the case of the bankruptcy of an individual)

Whenever the trustee reviews the financial situation of a bankrupt to redetermine
whether or not the bankrupt is required to make payments under section 68 of the
Act, I request to be informed, pursuant to paragraph 68(4) of the Act, of the new
fixed amount or of the fact that there is no longer surplus income.
I request that a copy of the report filed by the trustee regarding the bankrupt’s application
for discharge pursuant to subsection 170(1) of the Act be sent to the above address.

Dated at ______________________, this ______________day of ________________.

________________________________
Witness

________________________________
Creditor
Telephone No.: ___________________
Fax No.: _________________________
Email address: ____________________

NOTE:

If an affidavit is attached, it must have been made before a person qualified to take affidavits.

WARNINGS:

A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of
the debt or the value of the security as assessed, in a proof of security, by the secured creditor.
Subsection 201(1) of the Act provides severe penalties for making any false claim, proof, declaration or
statement of account.

Exhibit K

IN THE MATTER OF THE RECEIVERSHIP OF
P.S. ELECTRIC LTD.
INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS
AS AT APRIL 27, 2021
RECEIPTS:
Sale Of Equipment, Vehicles, & Inventory (Net Auction Proceeds)
Accounts Receivable (Various Trade Customers)
Cash In Bank Account (TD Canada Trust)
Insurance Refunds (Federated Insurance)
TOTAL RECEIPTS
DISBURSEMENTS:
Receiver Fees (BDO Canada Limited)
GST/HST Paid
Legal Fees (MLT Aikins LLP)
Tax Return Preparation (MNP LLP)
Security (Cavers Bailiff Services)
Legal Fees (Duchin, Bayda & Kroczynski)
Bookkeeping Services (SE Bookkeeping)
Appraisal Fee
PST Paid
Receiver Filing Fee
TOTAL DISBURSEMENTS
NET RECEIPTS AFTER DISBURSEMENTS

$
694,072
345,479
120,032
13,669
1,173,252

95,131
16,852
16,565
10,500
7,353
4,186
2,873
2,500
1,696
72
157,727
1,015,524

Exhibit L

P.S. Electric Ltd.
In Receivership
For the Period October 13, 2020 to March 31, 2021
Receiver's Billings

Period Covered
Oct 13, 2020 ‐ Jan 29, 2021
Feb 1, 2021 ‐ Mar 31, 2021

Invoice
Number
CINV0984315
CINV1104477

Invoice
Date
2/25/2021
4/27/2021

Total Hours Fees
Disbursements Subtotal
HST
223.50
$77,612.50
$193.04 $77,805.54 $10,114.73
53.50
$17,325.00
$0.00 $17,325.00
$2,252.25
277.00
$94,937.50
$193.04 $95,130.54 $12,366.98

Total
$87,920.27
$19,577.25
$0.00 $107,497.52

Billings of Receiver's Legal
Counsel
Period Covered
Oct 19, 2020 ‐ Oct 30, 2020
Nov 2, 2020 ‐ Nov 27, 2020
Dec 2, 2020 ‐ Dec 31, 2020
Jan 4, 2021 ‐ Jan 28, 2021
Feb 1, 2021 ‐ Feb 19, 2021
Mar 2, 2021 ‐ Mar 31, 2021

24889647v1

Invoice Number
6163573
6167474
6173757
6185062
6190949
6194593

Invoice Date
11/10/2020
11/30/2020
12/31/2020
2/9/2021
3/5/2021
4/1/2021

Total Hours Fees
Disbursements Subtotal
HST
PST
Total
12.40
$4,419.00
$66.75
$4,485.75
$583.15
$265.14
$5,334.04
5.70
$2,121.50
$22.64
$2,144.14
$278.75
$127.29
$2,550.17
20.10
$7,765.50
$164.50
$7,930.00
$1,028.31
$465.93
$9,424.23
$1,965.00
$40.50
$2,005.50
$255.52
$117.90
$2,378.92
4.20
2.60
$1,170.00
$36.57
$1,206.57
$156.85
$70.20
$1,433.62
3.40
$1,597.00
$27.75
$1,624.75
$211.22
$95.82
$1,931.79
48.40 $19,038.00
$358.71 $19,396.71
$2,513.80
$1,142.28 $23,052.77

