
This is Affidavit #1 
of Ilya Margulis in this case 

and was made on April 15, 2021 

No. S-209798 
Vancouver Registry 

IN THE SUPREME COURT OF BRITISH COLUMBIA 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 

R.S.C. 1985, c. C-36, AS AMENDED 

AND 

IN THE MATTER OF CREDITLOANS CANADA FINANCING INC. and 
CREDITLOANS CANADA CAPITAL INC. 

PETITIONERS 

AFFIDAVIT 

I, Ilya Margulis, Licensed Insolvency Trustee, of 1100 - 1055 West Georgia Street, 

Vancouver British Columbia, AFFIRM THAT: 

1. I am a vice-president at BDO Canada Limited ("BDO"), in its capacity as Court

appointed monitor of the Petitioners in these proceedings (in such capacity, the "Monitor"), and 

as such have personal knowledge of the facts hereinafter deposed to except where such facts are 

stated to be on information and belief, and in such cases I verily believe them to be true. 

2. Capitalized terms not otherwise defined herein have the meanings ascribed to them in the

Monitor's Reports (defined below). 

3. Jervis Rodrigues, a senior vice-president at BDO, and I are the individuals at BDO that

had primary carriage of this matter, and I am authorized to make this affidavit on behalf of BDO. 

A. Monitor's Invoices and Fees

4. Attached hereto collectively as Exhibit "A" are copies of the following invoices

(collectively, the "Monitor's Invoices") issued by BDO to the Petitioners showing fees for 

services rendered and disbursements incurred in this matter: 
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Invoice# Invoice Date Fees($) Disburse- GST/PST ($) Total($) 
ments ($) 

0752299 July 31, 2020 15,500.00 465.00 798.25 16,763.25 

0785621 August 31, 2020 11,490.00 344.70 591.74 12,426.44 

0815449 September 30, 2020 26,706.25 801.19 1,375.37 28,882.81 

0846009 October 31, 2020 37,631.25 1,128.94 1,938.01 49,698.20 

0882479 November 30, 2020 70,727.50 2,121.83 3,642.47 76,491.80 

0911523 December 31, 2020 30,138.75 904.16 1,552.15 32,595.06 

0947158 January 31, 2021 8,313.75 249.41 428.16 8,991.32 

0988568 February 25, 2021 7,775.00 233.25 400.41 8,408.66 

1040503 March 31, 2021 16,110.00 483.30 829.67 17,422.97 

TOTAL 224,392.50 6,731.78 11,556.23 242,680.51 

5. As detailed in the Monitor's Invoices, from July 22, 2020 to March 31, 2021, BDO

invoiced fees amounting to $224,392.50, and incurred and invoiced for disbursements in the 

amount of $6,731.78 and taxes in the amount of $11,556.23, for a total of $242,680.51 (the 

"Monitor's Fees"). 

6. The Monitor's Fees as set out in the Monitor's Invoices are calculated on the basis of the

hours spent by the Monitor's personnel, multiplied by the applicable standard hourly rates 

charged by BDO in its insolvency practice. 

7. Several professionals at BDO expended time on this matter. The following is a summary

of the time expended by each professional on the Monitor's Invoices from July 22, 2020 to 

March 31, 2021, and each professional's hourly rate: 

Professional Position Rate Hours Total Fees 

Jervis Rodrigues Senior Vice President $550 204.80 $112,640.00 

Ilya Margulis Vice President $350 276.75 $96,862.50 

Andrew Chou Senior Analyst $175 73.60 $12,880.00 

Bonnie Mah Senior Manager $350 2.60 $910.00 
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Marc Kelly I Senior Vice President I $550 2.00 $1,100.00 

TOTALS 559.75 $224,392.50 

8. To the best of my knowledge, information and belief, the information contained in the

Monitor's Invoices is true and accurate in all respects as to: 

(a) the number of hours worked;

(b) the nature of work performed;

( c) the identity of the individuals who performed work; and

( d) the rates charged for the work performed.

9. I have reviewed the Monitor's Invoices and verily believe that:

(a) the Monitor's professional fees and disbursements have been properly incurred

and are fair and reasonable in the circumstances;

(b) the work completed by the Monitor was delegated to the appropriate professionals

at BDO with the appropriate seniority and hourly rates;

( c) the Monitor's fees in this matter are consistent with fees charged by other

insolvency firms of a similar size for work of a similar nature and complexity in

British Columbia; and

(d) the services were provided by the Monitor in a prudent and economical manner.

10. Currently, BDO holds a retainer from the Companies in the amount of $24,168. BDO's

"work in process" since the last invoice issued on March 31, 2021 totals approximately $4,700, 

and BDO estimates that its fees and disbursements to the completion of this matter, inclusive of 

WIP will total approximately $10,000 (plus applicable taxes). 
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B. Monitor's Reports

11. The details of the work carried out by the Monitor in these proceedings, and for which

the Court's approval is sought at this time, are set forth in the seven Reports of the Monitor to the 

Court (collectively, the "Monitor's Reports") prepared and filed by the Monitor in these 

proceedings, namely, the: (a) First Report of the Monitor to the Court dated October 1, 2020; (b) 

Second Report of the Monitor to the Court dated October 7, 2020; (c) Third Report of the 

Monitor to the Court dated November 5, 2020; ( d) Fourth Report of the Monitor to the Court 

dated November 13, 2020; (e) Fifth Report of the Monitor to the Court dated December 1, 2020 

(the "Fifth Report"); (f) Sixth Report of the Monitor to the Court dated December 9, 2020; and 

(g) Seventh Report of the Monitor to the Court dated April 15, 2021.

12. I have reviewed the Monitor's Reports and confirm that, to the best of my knowledge,

information and belief, the work detailed therein was carried out by the Monitor, and that such 

work was necessary to the Monitor in carrying out its duties and obligations in relation to this 

matter pursuant to the ARIO and the provisions of the Companies' Creditors Arrangement Act 

(the "CCAA"). 

C. Fasken's Invoices

13. The Monitor engaged Fasken Martineau DuMoulin LLP ("Fasken") to assist it in

carrying out its duties and obligations in these proceedings pursuant to the ARIO and the CCAA. 

I have reviewed the invoices of Fasken that were issued between the period October 30, 2020 to 

February 17, 2021 ("Fasken's Invoices"). I am satisfied that the work detailed therein was 

completed by Fasken at the request of the Monitor and was necessary. 

14. I verily believe that the fees and rates charged by Fasken and reflected in Fasken's

Invoices are consistent with those charged by other law firms for work of a similar nature and 

complexity in British Columbia. 

[this space intentionally left blank] 
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15. I make this affidavit expressly for the purpose of the Monitor's application to approve the

work carried out by the Monitor in these proceedings, and the fees and disbursements under the 

Monitor's Invoices and Fasken's Invoices, and for no other purpose. Nothing herein is intended 

to be a waiver of solicitor-client privilege by the Monitor. 

16. I was not physically present before the commissioner, but was linked with the

commissioner utilizing video technology in accordance with the Notice to the Profession, the 

Public and the Media Regarding Affidavits for Use in Court Proceedings, dated March 27, 2020. 

AFFIRMED BEFORE ME at Vancouver, 
British Columbia, on April 15, 2021 

A Commissioner for taking Affidavits for 
British Columbia 

MISHAAL S. GILL 
Barrister & Solicitor 

Fasken Martineau DuMoulin LLP 
2900 - 550 Burrard Street 
Vancouver, BC V6C 0A3 

604 631 4881 

) 

) 

) 

) 

) 

) 

) 

) 

ILYA MARGULIS 

The deponent was not physically present before the commissioner for the swearing this Affidavit but was linked with 

the Commissioner utilizing video technology under procedures in compliance with the publication by the Chief Justice 
of the Supreme Court of British Columbia, dated March 20, 2020- Notice to the Profession, the Public and the Media 
Re: Affidavits for use in Civil and Family Proceedings. 
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No.  S-209798 
Vancouver Registry 

IN THE SUPREME COURT OF BRITISH COLUMBIA 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, c. C-36, AS AMENDED 

AND 

IN THE MATTER OF CREDITLOANS CANADA FINANCING INC. and 
CREDITLOANS CANADA CAPITAL INC.  

The commissioner is satisfied the swearing of the attached Statement of Affairs by means of 
video conference was necessary as it is medically unsafe due to the covid-19 pandemic for the 
deponent and commissioner to be physically present together.    

This procedure was adopted in compliance with the publication by the Chief Justice of the 
Supreme Court of British Columbia, dated March 20, 2020 - Notice to the Profession, the Public 
and the Media Re: Affidavits for use in Civil and Family Proceedings.   

_________________________________ 
Commissioner  


























































































