
COURT FILE NUMBER 2101-00814 

COURT COURT OF QUEEN’S BENCH OF ALBERTA 

JUDICIAL CENTRE CALGARY 

IN THE MATTER OF THE COMPANIES’ 
CREDITORS ARRANGEMENT ACT, RSC 
1985, c C-36, as amended 

AND IN THE MATTER OF CALGARY OIL 
& GAS SYNDICATE GROUP LTD., 
CALGARY OIL AND GAS 
INTERCONTINENTAL GROUP LTD. (IN 
ITS OWN CAPACITY AND IN ITS 
CAPACITY AS GENERAL PARTNER OF T5 
SC OIL AND GAS LIMITED 
PARTNERSHIP), CALGARY OIL AND 
SYNDICATE PARTNERS LTD., AND 
PETROWORLD ENERGY LTD. 

DOCUMENT ORDER:  CLAIMS PROCEDURE

ADDRESS FOR 
SERVICE AND 
CONTACT 
INFORMATION OF 
PARTY FILING THIS 
DOCUMENT 

Matti Lemmens / Tiffany Bennett 
Borden Ladner Gervais LLP 
1900, 520 3rd Ave. S.W. 
Calgary, AB  T2P 0R3 
Telephone:  (403) 232-9511 / 232-9199 
Facsimile:  (403) 266-1395 
Email: MLemmens@blg.com / TiBennett@blg.com
File No. 441112/000020 

DATE ON WHICH ORDER WAS PRONOUNCED:   APRIL 13, 2021 

LOCATION WHERE ORDER WAS PRONOUNCED:   EDMONTON, ALBERTA 

NAME OF JUSTICE WHO MADE THIS ORDER:   
THE HONOURABLE MR. 
JUSTICE J. J. GILL 

UPON THE APPLICATION of the Applicants, Calgary Oil & Gas Syndicate Group Ltd., 

Calgary Oil and Gas Intercontinental  Group Ltd. (in its own capacity and in its capacity as general 

partner of T5 SC Oil and Gas Limited Partnership (the “Limited Partnership”)), Calgary Oil and 

Syndicate Partners Ltd., and Petroworld Energy Ltd. (collectively, the “Applicants”); AND 

UPON having read the Affidavit of Ryan Martin, sworn on April 6, 2021, filed, the Supplemental 

Affidavit of Ryan Martin, sworn on April 12, 2021, filed, the Second Supplemental Affidavit of 
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Ryan Marti, sworn on April 13, 2021, filed, the Affidavit of Service of Kayley Woods, sworn on 

April 9, 2021, filed, the Third Report of the Monitor, BDO Canada Limited (the “Monitor”), dated 

April 8, 2021, filed, the Supplemental to the Third Report of the Monitor, dated April 13, 2021, 

filed, and the pleadings and other documents previously filed in the within proceedings; AND 

UPON having read the second amended and restated initial order granted in the within proceedings 

by the Honourable Mr. Justice D. B. Nixon on March 4, 2021 (the “Second ARIO”);  AND UPON

having heard from counsel for the Applicants and the Limited Partnership, counsel for the Monitor, 

and other interested parties present; 

IT IS HEREBY ORDERED AND DECLARED THAT: 

SERVICE

1. Service of the within Application and supporting documents is hereby deemed good and 

sufficient, the time for service is hereby abridged, if necessary, and the Application is 

properly returnable today. Any requirement for service of the within Application upon any 

party not served is hereby dispensed with. 

CAPITALIZED TERMS 

2. All capitalized terms not otherwise defined in this Order shall have the meaning ascribed 

to them in the second amended and restated initial order granted by this Honourable Court 

on March 4, 2021 (the “Second ARIO”). 

MONITOR’S ROLE 

3. The Monitor, in addition to its prescribed rights, duties, responsibilities and obligations 

under the Companies’ Creditors Arrangement Act, RSC 1985, c C-36, as amended (the 

“CCAA”) and under the Second ARIO, shall assist the Applicants and the Limited 

Partnership (collectively, the “Debtor”) in connection with the administration of the 

Claims Procedure (as hereinafter defined), and is directed and empowered to take such 

actions and fulfill such roles as are contemplated by this Order. 

4. In carrying out the terms of this Order, the Monitor shall: 
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(a) have all the protections given to it by the CCAA, the Second ARIO, and this Order, 

or as an officer of the Court, including the stay of proceedings in its favour; 

(b) incur no liability or obligation as a result of carrying out the provisions of this 

Order, save and except for any gross negligence or wilful misconduct on its part; 

(c) be entitled to rely on the books and records of the Debtor and any information 

provided by the Debtor; and 

(d) not be liable for any claims or damages resulting from any errors or omissions in 

such books, records, or information, save and except for any gross negligence or 

wilful misconduct on its part, including the failure to conduct independent 

investigation where reasonable in the circumstances. 

CLAIMS PROCEDURE 

5. Pursuant to section 20 of the CCAA, the Debtor, with the assistance of the Monitor, will 

conduct a proof of claims procedure to identify all creditors (the “Creditors”) who have a 

Claim (as such term is defined in the CCAA) against them, or some or any of them, or any 

of the directors and officers thereof. 

6. All claims of the Creditors shall be proven in accordance with the procedures outlined 

herein and in the claims notice (the “Claims Notice”), in a form substantially the same as 

attached hereto at Schedule “A”. 

7. The Debtor, with the assistance of the Monitor, are authorized and directed to implement 

the procedures outlined herein and in the Claims Notice (collectively, the “Claims 

Procedure”), as follows: 

(a) the Debtor, with the assistance of the Monitor, shall send to the Creditors of which 

the Debtor and the Monitor are aware, a copy of: 
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(i) the Claims Notice, which Claims Notice shall assert the Claim such Creditor 

has against the Debtor, with the assistance of the Monitor; 

(ii) a blank proof of claim and related instruction letter, in a form substantially 

the same as attached hereto at Schedule “B” (the “Proof of Claim”); and 

(iii) a copy of this Order (without the attached schedules) 

(collectively, the “Claims Document Package”), by no later than April 16, 2021, 

by ordinary mail or email, or by such other contact information and method which 

the Applicants or the Limited Partnership may commonly use with each Creditor; 

(b) the Debtor, with the assistance of the Monitor, shall publish a notice to Creditors, 

in a form substantially the same as attached hereto at Schedule “C” (the “Notice 

to Creditors”) of the Claims Procedure on a date prior to April 23, 2021 in each of 

the Calgary Herald, the Edmonton Journal and the Daily Oil Bulletin; 

(c) the Monitor shall post electronic copies of the Claims Document Package, the 

Notice to Creditors, and this Order on the Proceedings Website at 

https://www.bdo.ca/en-ca/extranets/calgaryoilandgas/ as soon as reasonably 

practicable after the date of this Order. 

8. All Creditors that dispute the Claim set forth in the Claims Notice shall be required to 

submit a Proof of Claim to the Monitor on or before May 7, 2021 at 5:00 p.m. (Calgary 

time) (the “Claims Bar Date”). The Monitor shall supervise the receipt and collection of 

the Proofs of Claim and, in conjunction with the Debtor (and any director and/or officer 

against whom a Claim is asserted), shall review each Proof of Claim submitted by the 

Claims Bar Date. The Monitor, in conjunction with the Debtor (and any director and/or 

officer against whom a Claim is asserted), will: 

(a) accept the Claim as set out in the Proof of Claim in its entirety; 
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(b) revise the amount, the secured status or any priority of the Proof of Claim for voting 

and/or distribution purposes; or 

(c) disallow the Claim as set out in the Proof of Claim for voting and/or distribution 

purposes. 

9. If the Monitor, in conjunction with the Debtor (and any director and/or officer against 

whom a Claim is asserted), disputes the amount, the secured status, or the priority of the 

Claim set out in a Proof of Claim, the Monitor, in conjunction with the Debtor (and any 

director and/or officer against whom a Claim is asserted), may: 

(a) attempt to consensually resolve such dispute; or 

(b) send a notice of revision or disallowance, in a form substantially the same as 

attached hereto at Schedule “D” (the “Notice of Revision or Disallowance”), to 

the Creditor by courier, facsimile or email as soon as is reasonably practicable in 

these proceedings (whereupon the Notice of Revision or Disallowance will be 

deemed to have been received and reviewed on the following business day). 

10. If a Creditor intends to dispute its Claim as set out in a Notice of Revision or Disallowance, 

the Creditor must deliver a dispute notice, in a form substantially the same as attached 

hereto at Schedule “E” (the “Notice of Dispute”), by prepaid registered mail, email, 

personal delivery, courier, or facsimile to the Monitor no later than 14 days from the date 

the Notice of Revision or Disallowance was received, or such later date as the Monitor may 

agree to in writing or as this Honourable Court may order. 

11. If a Creditor does not deliver a Notice of Dispute in accordance with paragraph 10 of this 

Order, then, subject only to a further Order of this Honourable Court, the Claim shall be 

deemed accepted at the amount, secured status, and priority set forth in the Notice of 

Revision or Disallowance, and the Creditor will: 

(a) where the entire Claim is disallowed: 
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(i) not be entitled to attend or vote at any creditors’ meeting; 

(ii) not be entitled to receive any distribution under any plan of compromise or 

arrangement (a “Plan”); and 

(iii) be forever barred from making or enforcing any Claim against the Debtor 

and the directors and officers thereof, and that Claim will be forever 

extinguished; 

(b) where the Claim has been revised: 

(i) only be entitled to attend or vote at any creditors’ meeting to the extent of 

revised amount, secured status, or priority; 

(ii) only be entitled to receive any distribution under any Plan in an amount 

proportional to the revised amount and in accordance with any revised 

secured status or priority; and 

(iii) be forever barred from making or enforcing any Claim greater than the 

revised amount against the Debtor, or the directors and/or officers thereof 

(if applicable), and the Claim reduced by the revision will be forever 

extinguished. 

12. The Monitor, in conjunction with the Debtor (and any director and/or officer against whom 

a Claim is asserted), may attempt to consensually resolve any dispute arising from or in 

connection with a Notice of Dispute for voting and/or distribution purposes, as the case 

may be, with the Creditor. If such dispute cannot be resolved, the Creditor shall file with 

the Court in this Action an Application, returnable within 15 days from the date of the 

Notice of Dispute, for a determination of the value and priority of the Claim, and serve 

such Application on the Applicants, with a copy to the Monitor. 

13.  All Creditors that: 
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(a) do not submit a Proof of Claim; or 

(b) agree with the Claim set forth in the Claims Notice, 

shall, subject only to further Order of this Honourable Court, be deemed to have accepted 

the Claim set forth in the Claims Notice on the Claims Bar Date. For greater certainty, 

those Creditors that agree with the Claim set forth in the Claims Notice shall not be required 

to file any forms with the Monitor or with the Applicants or the Limited Partnership. 

14. The Applicants and the Monitor may, where they are satisfied that a Claim has been 

adequately proven, waive strict compliance with the requirements of this Order, including 

the completion and execution of the forms contemplated in the Claims Procedure, and to 

request any further documentation from a Person that the Applicants or Monitor may 

require in order to determine the validity of a Claim. 

15. The Debtor may set-off (whether by way of legal, equitable, or contractual set-off) against 

any Claim, as it may in its discretion and in consultation with the Monitor, deem fit, any 

claims of any nature whatsoever that the Debtor may have against a Creditor; however, the 

failure to claim set-off in this manner shall not constitute a waiver or release by the Debtor 

of any such claim or right of set-off. 

16. Notwithstanding any other provisions in this Order, beneficiaries of any of the Charges (as 

defined in the Initial Order granted by this Court on February 11, 2021, as may be amended 

and/or restated from time to time) shall not be required to submit a Proof of Claim to prove 

or establish their Claim under the applicable Charge. 

MISCELLANEOUS

17. The Applicants and the Monitor are at liberty to apply for such further advice, assistance 

and direction as may be necessary to give full force and effect to the terms of this Order. 

18. The Applicants and the Monitor are hereby authorized and directed to do all such acts and 

things, and execute such deeds and documents, as are necessary or appropriate to give full 
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effect to the provisions of this Order, including making incidental or non-material changes 

to the form of the Claims Notice, the Claims Document Package, or any other document 

attached as a schedule to this Order. 

19. Notwithstanding any other provision of this Order, the sending of any notice to a Claimant, 

or any Person, the solicitation of Proofs of Claim and the filing by any Person of a Proof 

of Claim, shall not, for that reason only, grant any Person any standing in the within CCAA

proceedings, or any rights under a Plan, if any. 

20. Nothing in this Order shall prejudice the rights and remedies of any directors or officers of 

the Applicants under any directors’ and/or officers’ liability insurance policy (a “D&O 

Insurance Policy”) or prevent or bar any Person from seeking recourse against or payment 

from any D&O Insurance Policy or other insurance policy that exists to protect or 

indemnify the directors and/or officers, whether such recourse or payment is sought 

directly by the Person asserting a Claim from the insurer or derivatively through the 

director or officer.  

21. This Order shall have full force and effect in all provinces and territories of Canada, outside 

Canada, and against all Persons whom it may be enforceable. 

Justice of the Court of Queen’s Bench of Alberta 
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