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BDO Canada Limited
20 Wellington St. East
Suite 500

Toronto, Ontario

M53 IC5

Attention: Josie Parisi

July 16, 2020
Dear Sir/Madam:

Re: Upwood Park / Salvador Del Mundo Co-operative Homes Inc.("Housing
Provider" and 298 and 300 Queens Drive, Toronto (the “Housing Project”)

The City of Toronto (“City”) is the designated the service manager of the Housing
Project for the purposes of the Housing Services Act, 2011 and is responsible for
administering and funding the housing program relating to the Housing Project. The
Housing Provider has contravened the Housing Services Act, 2011 and the
regulations thereunder and the City has chosen to appoint a Receiver and Manager
under the authority provided to it under paragraph 6 section 85 of the Housing
Services Act, 2011.

The City hereby appoints BDO Canada Limited (“BDO”) to be the interim receiver and
manager pursuant to paragraph 6 section 85 of the Housing Services Act, 2011 with
all and every power and authority specified in the Receivership Services Agreement
and prescribed pursuant to subsection 95(9) of the Housing Services Act, 2011,
including, without limitation, the following powers:

The interim receiver and manager has the power to act as the housing provider with
respect to its assets, liabilities and undertakings, including its housing projects.
Without limiting the generality of the foregoing, the foregoing powers include the
following:

1. The power to carry on and manage the business and affairs of the housing
provider.

2. The power to take possession of, preserve and protect the assets of the housing
provider, including its housing projects.

3. The power to commence, conduct or defend legal proceedings.
4. The power to borrow money.

5. The power to receive payments or anything else in satisfaction of any obligation
to the housing provider and to compromise any such obligation.
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