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List of Exhibits

Receivership Order dated July 2, 2021 and filed July 9, 20211.

Notice and Statement of Receiver, dated July 9, 20212.

3.

Personal Property Registry search, date September 13, 20214.
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Statement of Receipts and Disbursements for the period July 2, 2021

to August 31, 2021
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Introduction

A summary of the Receiver activities to date;a)

b)

c)

d)

A summary of the various known creditors of OICRD; ande)

A summary of other matters.f)

3. The Receiver is seeking:

Approval of the Receiver activities to date; anda)

Approval of the credit bid from the Town of Olds.b)

4{00610294:1}

A Statement of Receipts and Disbursements for the period July

2, 2021 to August 31, 2021;

A summary of the sale process engaged by the Company prior

to the appointment of the Receiver;

A summary of the steps taken by the Town of Olds for the

formation of a Municipal Control Corporation (“MCC”) in order

to make a credit bid for the Company;

OLDS INSTITUTE FOR COMMUNITY & REGIONAL DEVELOPMENT

First Report of the Receiver
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2. The purpose of this report (the “First Report”) is to provide this

Honourable Court with:

1. On July 2, 2021, the Court of Queen’s Bench of Alberta (the “Court”)

granted an Order (the “Order”) appointing BDO Canada Limited as

Receiver (“BDO” or the “Receiver”) in respect of Olds Institute for

Community and Regional Development (“OICRD” or the “Company”). A

copy of the Order is attached as Exhibit 1 .



Limitation of Report

Background

7.

8.
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6. A copy of the Receiver’s First Report and other relevant documents in the

receivership proceedings are available on the Receiver’s website at

https://www.bdo.ca/en-ca/extranets/OICRD/.

OICRD was originally formed in 2001 by Olds College, the Olds & District

Chamber of Commerce, the Olds Regional Exhibition (formerly the Olds

Agricultural Society) and the Town of Olds.

OICRD is a society registered pursuant to the laws of Alberta and has

undertaken initiatives for community and regional development in and

around the Town of Olds. The main assets of OICRD are:

OLDS INSTITUTE FOR COMMUNITY & REGIONAL DEVELOPMENT
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4. The information contained in the Receiver’s First Report has been

obtained from the records of the Company, publicly available

information, and/or based upon discussions with and representations

made by the Company’s management and other professional advisors

retained in this matter. The information relied upon by the Receiver was

not audited nor otherwise verified by the Receiver as to its accuracy or

completeness, nor has any financial information referenced necessarily

been prepared in accordance with generally accepted accounting

principles, and the reader is cautioned that this report may not disclose

all significant matters about the Company. Accordingly, we do not

express an opinion or any other form of assurance on the information

presented herein. The Receiver may refine or alter its observations as

further information is obtained or is brought to its attention after the

date of this First Report.

5. The Receiver assumes no responsibility or liability for any loss or damage

occasioned by any party because of circulation, publication,

reproduction, or use of the Receiver’s First Report.



a)

b) shares of Olds Fibre Ltd. (“OFL” or “O-Net”);

c)

d)

9.
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12. In February 2012, the Town lent $6 million to OICRD for initial

construction of the Project. This loan was scheduled to be to be repaid

in full by September of 2020.

1 1 . OFL is a corporation incorporated pursuant to the laws of Alberta. OFL is

an internet service provider, providing television, telephone, and

internet services through the use of the fibre optic network owned by

OICRD. The main assets of OFL are service drops (which are the

connection between the customer premises and the Fibre Optic

Network), customer contracts, and a network operating centre.

10. The initial plan was to build the fibre optic line (the “Project”) and then

lease it to telecommunication providers. However, OICRD was unable to

find a telecommunication provider who would lease the fibre optic line.

As such, in order to operate and provide the intended services to the

Town, OICRD incorporated OFL.

rights as a tenant on a grounds lease of lands leased to it by the Town

of Olds (the “Ground Lease”), and a building that OICRD constructed

on the lands subject to the Grounds Lease;

the fibre optic cabling, WIFI assets, and other related assets for the

operation of a fibre optics network (the “Fibre Optics Network”);

a utility facilitator business including a contract with Utility Networks

Partners Inc. and operated under the name of Mountain View Power

(“MVP”).
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In 2010 the Town of Olds (the “Town”) was contacted by the OICRD

regarding their intention to develop a fibre optic network for the Town

of Olds and surrounding area. The Town recognized the importance of a

local fibre network and agreed to support the project though loans to

finance the construction.
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20. OICRD is also indebted to ATB Financial (“ATB”) the details of which are

reviewed later in this report.

21 . On or around May 22, 2020, the Town demanded payment on and entered

into a forbearance agreement with OICRD for the aforementioned loans.

19. The obligations of OICRD to the Credit Union are guaranteed by the Town

and by OFL.

18. OICRD has an operating line of credit from connectFirst Credit Union (the

“Credit Union”), formerly Mountain View Credit Union, with a limit of $4

million.

17. In 2017, the Town passed a bylaw allowing the Town to refinance the

entire $14 million debt and have the debt amortized over 25 years. In

addition, the first three (3) years were to be interest only payments.

14. The combined debt owed by OICRD to the Town was in the principal

amount of $14 million.

13. In June 2014, the Town lent an additional $8 million to OICRD for

continued construction of the Project and support of the development of

OFL. This loan was scheduled to be repaid by May 2029.
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22. In June 2020, BDO was engaged by the Town’s legal counsel, Brownlee

LLP, to provide a full financial review of OFL and OICRD and to provide

restructuring options to the Town. BDO provided a report to the Town

on the restructuring options available to it in September of 2020.

16. In or about 2015, OICRD approached the Town about re-advancing

approximately $3.9 million of the principal already paid. Over the next

few years, these funds were re-advanced.

15. OICRD made all interest payments to the Town and repaid to the Town

$3.9 million of the principal.



Receiver’s Initial Activities

a)

b)

c)

Obtained the accounting records for the Company;d)

e)

operating as normal;

f)

g)
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25. On July 02, 2021, this Court granted the Order to place OICRD into

receivership.

24. Due to the sale process, the forbearance agreement was extended three

(3) times, with the latest expiry date of June 25, 2021 . It was not renewed

beyond this period.

Took minimal computer equipment, a projector and screen,

and a pay system to auction;

Made an arrangement with existing bookkeeping, advertising,

and sales contractors to continue Mountain View Power

Sent letters to the various banks of the Company to freeze the

accounts and forward all funds to the Receiver;

Contracted the previous bookkeeper to update the Company’s

books and records, as they have not been updated since May

2021;

Redirected the Company’s incoming mail to the Receiver’s

office;

Contacted the insurance company for the Company and were

added as loss payees;

OLDS INSTITUTE FOR COMMUNITY & REGIONAL DEVELOPMENT
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26. Upon the Receiver’s appointment or shortly thereafter, the Receiver took

the following actions to protect the interests of the estate:

23. In October 2020, OICRD started a sales process of the Fibre Optic Network

and their shares in OFL. A further description of the sales process is

provided later in this report.



h)

i) Attended Town council meeting as requested;

j)

k)

Receiver’s Statement of Receipts and Disbursements

Assets

31. The Company owns Wi-Fi equipment used to service customers.

9{00610294:1}

33. Operations of MVP produce a net cash flow of approximately $150,000

annually. To facilitate these operations, relationships with the existing

32. MVP is a trade name and a business unit for energy marketing. MVP has

an agreement with Utility Network Partners Inc. (“Utility Net”) to market

power service contracts in the Olds community.

30. The Company is a tenant under the Ground Lease of lands from the Town.

The Company constructed a building on the lands.

29. The Company owns 100% of the shares in OFL. Due to continued losses of

OFL these shares are held at a negative value in OlCRD’s financial

statements.

28. The Company owns the Fibre Optic Network. The Fibre Optic Network is

operated by OFL. The current adjudication point between ownership of

OICRD and OFL is the property lines for the related service drop.

27. Attached as Exhibit 3 is a copy of the Receiver’s Statement of Receipts

and Disbursements for the Companies. As of August 31, 2021 the Receiver

has approximately $81,731 available.

Uploaded documents to the following website for public

vi ewi n g : https://www.bdo.ca/en-ca/extranets/OICRD/ .

Assisted the Town in the preparation of a business plan for the

Municipally Controlled Corporation discussed below;

Issued to the creditors by ordinary mail the required Notice and

Statement of Receiver to Creditors, attached as Exhibit 2; and

OLDS INSTITUTE FOR COMMUNITY & REGIONAL DEVELOPMENT

First Report of the Receiver

September 13, 2021



Creditor Claims

Secured Claims

Creditor Description of Security

a)

b)

c)

d)

10{00610294:1}

34. The Company’s primary secured creditors are summarized in the table

below:

contractors for sales, advertising, and invoicing have been retained;

totalling approximately 1,500 monthly.

The primary amount owed to ATB is $80,000.00 as a result of a letter

of credit that has been issued at the request of OICRD in favour of the

supplier of utility services through MVP (the “ATB LOC Debt”). The

Receiver has been informed that the amount due under this facility is

secured by a GIC in the amount of $80,000.00 pledged by the Town.

As far as is known to the Receiver, no amounts have been drawn on

the letter of credit.

OLDS INSTITUTE FOR COMMUNITY & REGIONAL DEVELOPMENT
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Town of Olds

Mountain View Credit Union

Limited

Alberta Treasury Branches

Alberta Treasury Branches

Total

General Security Agreement

Undetermined

General Security Agreement

General Security Agreement

80,000

60,000

$17,540,000

Approximate

Amount Owed

$14,000,000

3,400,000

OICRD is also indebted to ATB for a CEBA loan facility for $60,000.00

(the “CEBA Loan”). The CEBA Loan is a loan backed by the federal

government and given pursuant to support programs initiated because

of the Covid- 19 pandemic. Whether any security held by ATB from

Town of Olds indebtedness of $13,995,996.00 secured, or partially

secured, by various security agreements and other agreements

between the Town and OICRD.

Mountain View Credit Union (operated now as connectFirst Credit

Union) (the “Credit Union”). The Credit Union claims to be owed

$3,358,652.55 as of August 1, 2021. The amount owed to the Credit

Union is guaranteed by the Town and OFL.



35. The Receiver’s counsel has provided an opinion on the security held by:

a) The Town;

a) The Credit Union; and

b) ATB.

36. The Receiver’s legal counsel is of the opinion that the Town holds security

on:

a) All of the personal property of OICRD; and

b) The interests of OICRD in the Ground Lease,

(the “Valid Security”).

11{00610294:1}

38. Notwithstanding the possible defect in the mortgage security on Rights of

Way, the Receiver’s counsel has indicated that the purported security on

the interests of OICRD in Rights of Way and other similar instruments may

be enforceable as an equitable mortgage, thereby giving the Town

security on such assets.

37. The Receiver’s legal counsel has identified a potential defect with

respect to mortgage security held by the Town on the interest of OICRD

in Rights of Way across lands held by third parties, which Rights of Way

the Receiver understands are used as part of the operation of the Fibre

Optic Network.

OICRD was intended to or does secure the CEBA Loan is undetermined

at this time.
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39. As indicated above, the Town had lent to OICRD an initial amount of $6

million in 2012, and an additional amount of $8 million in 2016. The

Receiver’s counsel indicates that both amounts are secured under the

enforceable and valid security of the Town.



41 . According to the books of OICRD:

a)

b)

Since 2017, the Town has re-advanced $3,887,191; andc)

d)

Credit Union

ATB

Priority of Security
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45. Based on a review of the Personal Property Registry search for OICRD, the

Town’s security is registered in first date order, the Credit Union’s

43. The Receiver’s legal counsel has provided an opinion that ATB holds

security in all of the present and after-acquired personal property of

OICRD securing the amounts outstanding from time to time to it by OICRD.

40. As further indicated above, a portion of the indebtedness aforesaid has

been repaid to the Town and then re-advanced by the Town to OICRD.

The total principal amount owing by OICRD to the Town on both the

original loans and the re-advanced funds is $13,995,996.

OICRD has paid all interest payments due to the Town on both the

original debt and the re-advanced funds, except for an interest and

principal payment due September 15, 2021;

In 2017, the original principal amount outstanding under the original

loans had been repaid, leaving 10,108,805 outstanding;

OLDS INSTITUTE FOR COMMUNITY & REGIONAL DEVELOPMENT
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44. The Receiver’s counsel has not provided an opinion with respect to the

relative priority of the security held by the Town, the Credit Union and

ATB.

42. The Receiver’s legal counsel has provided an opinion that the Credit

Union holds security in all of the present and after-acquired personal

property of OICRD securing the amounts outstanding from time to time

to it by OICRD.



Unsecured Claims

Summary of the sales process

13{00610294:1}

Other Priority Creditors

47. The Company has outstanding property taxes for approximately $13,185.

The Receiver is in the process of paying this amount.

53. OICRD entered into approximately seven non-disclosure agreements with

various parties who expressed interest on OlCRD’s assets.

52. As part of a sales process, OICRD identified and contacted various parties

that may be interested in the acquisition of OlCRD’s assets, including the

Fibre Optic Network.

49. As indicated above, in September of 2020, BDO provided a report to the

Town with respect to their options for repayment or restructuring of the

debts owed by OICRD to the Town.

51 . The Advisory Committee of OICRD determined that a sales process should

be undertaken with a view to attempting to sell the assets of OICRD and

repay the indebtedness to the Town (the “Sales Process”) or otherwise

explore refinancing options to refinance the debt owed to the Town.

48. Private lenders are owed $745,238 in unsecured debt which carries an

effective interest rate of 14%.

46. Attached hereto as Exhibit 4 is a copy of a Personal Property Registry

search for OICRD.

security is registered in second date order and the ATB security is

registered in third date order.

OLDS INSTITUTE FOR COMMUNITY & REGIONAL DEVELOPMENT
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50. Subsequent to the BDO report being delivered to the Town, an advisory

committee was constituted to assist OICRD with implementing a

repurchase or restructuring plan (the “Advisory Committee”).



b) Transaction price;

d) Any intentions for current key employees;

f) Financing structure;

g) Additional items required during confirmatory due diligence; and

h) Estimate of closing timeline.
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56. The Advisory Committee and the Town agreed to enter into an exclusivity

period with one (1) of the proposing parties. This exclusivity period was

initially 60 days, and was extended until June 15, 2021.

57. The proposing party did not advance a formal offer prior to the period of

expiry of the exclusivity period. The party remains interested in

purchasing the assets.

54. On or about December 29, 2020, the Advisory Committee requested that,

if interested, parties should put forth a proposal prior to January 15,

2021. The request for a proposal required the following matters to be

addressed:

OLDS INSTITUTE FOR COMMUNITY & REGIONAL DEVELOPMENT
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55. As of the deadline, three (3) proposal were received. One proposal was

received after the deadline.

e) Details of any major or unusual representations or warranties, ancillary

agreements, and contemplated holdbacks or potential purchase price

adjustments;

a) Transaction structure including a preference to purchase the assets or

the shares of the Company, the form of consideration, and any other

unique structuring considerations;

c) Details around how it is envisioned that current employees would

participate in the business post sales transaction;



The value of the secured debt owed by OICRD to the Town;a)

b)

Assumption of the ATB LOC Debt.c)

15{00610294:1}

65. The value of the Town’s Credit Bid significantly exceeds the value of any

offers received by the Receiver or the Advisory Committee for the

purchase of OlCRD’s assets.

62. The Town has made a credit bid (the “Credit Bid”) to acquire all of the

assets of OICRD.

61. Since its appointment as Receiver, the Receiver has received two (2)

offers on the assets of OICRD. In consultation with the Town, a counter

offer was made to one of the offerors. That offeror has not responded to

the counter-offer, prior to its original offer expiring. The offeror’s offer

and the counter-offer have both expired.

60. As of the date of this report, four parties have accessed the data room

containing information with respect to OICRD and/or OFL’s operations

and assets.

59. As such, a data room with pertinent financial and technical data has been

created by BDO to facilitate the valuation and offers from interested

parties.

58. Since the appointment of the Receiver, six (6) parties have shown

interested in the assets of OICRD.

Assumption of the indebtedness owed by OICRD to the Credit Union;

and

OLDS INSTITUTE FOR COMMUNITY & REGIONAL DEVELOPMENT
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63. As indicated, the Town is offering to acquire all of the property of OICRD

for consideration consisting of:

64. Based on the Receiver’s analysis, the value of the Town’s Credit Bid is

$17,434,649 being total indebtedness of $13,995,996, plus Credit Union

debt of $3,358,653, plus outstanding ATB LOC Debt of $80,000.



Other Matters
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71 . The Receiver and the Town are preparing an Agreement for Purchase and

Sale in accordance with the Credit Bid and will file the form of Agreement

as a Supplement to this Report.

72. Prior to the appointment of a Receiver, the Town informed the Credit

Union of the application. Shortly, thereafter the Credit Union froze the

account and approximately 10 of the private lender, interest payments

bounced. The Town requested that those payments be honored as they

would have occurred during the forbearance period. As shown in Exhibit

3, those payments were honored.

70. It is the Town’s intention to move the fibre optic line, building, and WIFI

assets into OFL and maintain ownership of the share of OFL, thus resulting

in a change of ownership from OICRD to the Town.

69. On August 26, 2021, the Town held a town meeting to review a business

plan for the MCC and approved the formation of a MCC.

67. Prior to making a credit bid, the Town needed to take several steps,

required under provincial law, for the formation of a Municipally

Controlled Corporation (“MCC”).

66. The two offers received by the Receiver, both expired, are significantly

below a credit bid by the Town, especially when it is the Town’s intention

to maintain the line of credit with the Credit Union and the Town has

guarantee the amount.
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73. Based on discussions with the management of OFL, there is significant

repair work required for the assets held by OICRD in ‘Service Area One’.

This is to repair fibre optic cable and needs to be completed before the

ground freezes. The repair is budgeted to be approximately $200,000 and

68. On July 26, 2021, the Town held a public hearing for parties to support,

oppose, or to hear from those who were affected by the decision to from

the MCC.



Recommendations

75. The Receiver is seeking the following from this Honourable Court:

a)

Approval of the credit bid by the Town; andb)

Any further direction the Court wishes to provide to the Receiver.c)

17{00610294:1}

is an OICRD expense. OFL will typically perform the repairs and bill OICRD

for the work.

Approval of the Receiver’s activities and conduct as outlined in this

First Report;

74. As the Receiver currently has minimal funds to proceed with the repairs,

the Receiver and management of OFL agreed to waive OFL monthly “Fibre

Access Lease” payment, $70,000/month, in exchange of proceeding with

the repairs. The nonpayment would be setoff against the repair costs.

Once complete, the offset would need to be paid either by the OICRD if

repair costs exceeded $200,000 or by OFL if the amount was below the

monthly payment.

OLDS INSTITUTE FOR COMMUNITY Et REGIONAL DEVELOPMENT
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Intended Course of Action

a) Facilitate the formation of the MCC at the request of the Town; and

Dated at Edmonton, Alberta this 13th day of September, 2021.

Per:
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David Lewis, CPA, CIRP, LIT

Senior Vice-President

76. If the Receiver’s recommendations are approved, the Receiver’s intended

course of actions are:

b) To complete the administration of this Receivership, leading to an

application for discharge.

BDO CANADA LIMITED, solely in its

Capacity as Court Appointed Receiver Of

OLDS INSTITUTE FOR COMMUNITY & REGIONAL DEVELOPMENT

And not in its Personal Capacity
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EXHIBIT 1

To the Receiver’s First Report to Court

Dated September 13, 2021
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(a)

(b)

(c)

{B4186139.DOCX;!}

Pursuant to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3 (the “BIA”),

and sections 1 3(2) of the Judicature Act, R.S.A. 2000, c.J-2, 99(a) of the Business Corporations

Act, R.S.A. 2000, c.B-9, and 65(7) of the Personal Property Security Act, R.S.A. 2000, c.P-7 BDO

Canada Limited is hereby appointed Receiver, without security, of all of the Debtor’s current and

future assets, undertakings and properties of every nature and kind whatsoever, and wherever

situate, including all proceeds thereof (the “Property”).

The time for service of the notice of application for this order (the “Order”) is hereby abridged and

deemed good and sufficient and this application is properly returnable today.

to manage, operate and carry on the business of the Debtor, including the powers to enter

into any agreements, incur any obligations in the ordinary course of business, cease to

carry on all or any part of the business, or cease to perform any contracts of the Debtor;

to receive, preserve and protect the Property, or any part or parts thereof, including, but

not limited to, the changing of locks and security codes, the relocating of Property to

safeguard it, the engaging of independent security personnel, the taking of physical

inventories and the placement of such insurance coverage as may be necessary or

desirable;

to take possession of and exercise control over the Property and any and all proceeds,

receipts and disbursements arising out of or from the Property,

RECEIVER’S POWERS
3.

APPOINTMENT

2.

SERVICE

1.

UPON the application of the Town of Olds in respect of Olds Institute for Community & Regional

Development (the “Debtor”); AND UPON having read the Application, the Affidavit of Michael Merritt, filed;

AND UPON reading the consent of BDO Canada Limited to act as receiver and receiver and manager (the

“Receiver”) of the Debtor, filed; AND UPON noting the consent endorsed hereon of the Debtor; AND UPON

hearing counsel for the Town of Olds, counsel for the proposed Receiver and any other counsel or other

interested parties present; IT IS HEREBY ORDERED AND DECLARED THAT:

The Receiver is hereby empowered and authorized, but not obligated, to act at once in respect of

the Property and, without in any way limiting the generality of the foregoing, the Receiver is hereby

expressly empowered and authorized to do any of the following where the Receiver considers it

necessary or desirable:
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(d)

(e)

(f)

(g) to settle, extend or compromise any indebtedness owing to or by the Debtor;

(h)

(i)

G)

(k)

(I)

(')

(H)

{B4186139.DOCX;!}

to market any or all the Property, including advertising and soliciting offers in respect of the

Property or any part or parts thereof and negotiating such terms and conditions of sale as

the Receiver in its discretion may deem appropriate;

to initiate, prosecute and continue the prosecution of any and all proceedings and to defend

all proceedings now pending or hereafter instituted with respect to the Debtor, the Property

or the Receiver, and to settle or compromise any such proceedings. The authority hereby

conveyed shall extend to such appeals or applications for judicial review in respect of any

order or judgment pronounced in any such proceeding, and provided further that nothing

in this Order shall authorize the Receiver to defend or settle the action in which this Order

is made unless otherwise directed by this Court;

to execute, assign, issue and endorse documents of whatever nature in respect of any of

the Property, whether in the Receiver's name or in the name and on behalf of the Debtor,

for any purpose pursuant to this Order;

to undertake environmental or workers' health and safety assessments of the Property and

operations of the Debtor;

to engage consultants, appraisers, agents, experts, auditors, accountants, managers,

counsel and such other persons from time to time and on whatever basis, including on a

temporary basis, to assist with the exercise of the Receiver’s powers and duties, including

without limitation those conferred by this Order;

to purchase or lease machinery, equipment, inventories, supplies, premises or other assets

to continue the business of the Debtor or any part or parts thereof;

to receive and collect all monies and accounts now owed or hereafter owing to the Debtor

and to exercise all remedies of the Debtor in collecting such monies, including, without

limitation, to enforce any security held by the Debtor;

with the approval of this Court in respect of any transaction in which the purchase

price or the aggregate purchase price exceeds the applicable amount set out in

the preceding clause,

without the approval of this Court in respect of any transaction not exceeding

$50,000.00, provided that the aggregate consideration for all such transactions

does not exceed $250,000.00; and

to sell, convey, transfer, lease or assign the Property or any part or parts thereof out of the

ordinary course of business:
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(m)

(n)

(o)

(p)

(q)

(r)

(s)

(t)
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to take any steps reasonably incidental to the exercise of these powers or the performance

of any statutory obligations;

to exercise any shareholder, partnership, joint venture or other rights which the Debtor may

have; and

to enter into agreements with any trustee in bankruptcy appointed in respect of the Debtor,

including, without limiting the generality of the foregoing, the ability to enter into occupation

agreements for any property owned or leased by the Debtor;

To assign the Debtor into bankruptcy, to become the trustee in bankruptcy of the Debtor
and to take all steps reasonably required to carry out its role as trustee in bankruptcy of
the Debtor should the Receiver deem it appropriate in the circumstances to do so.

to apply for any permits, licences, approvals or permissions as may be required by any

governmental authority and any renewals thereof for and on behalf of and, if thought

desirable by the Receiver, in the name of the Debtor;

to register a copy of this Order and any other orders in respect of the Property against title

to any of the Property, and when submitted by the Receiver for registration this Order shall

be immediately registered by the Registrar of Land Titles of Alberta, or any other similar

government authority, notwithstanding Section 191 of the Land Titles Act, RSA 2000, c. L-

4, or the provisions of any other similar legislation in any other province or territory, and

notwithstanding that the appeal period in respect of this Order has not elapsed and the

Registrar of Land Titles shall accept all Affidavits of Corporate Signing Authority submitted

by the Receiver in its capacity as Receiver of the Debtor and not in its personal capacity;

to report to, meet with and discuss with such affected Persons (as defined below) as the

Receiver deems appropriate all matters relating to the Property and the receivership, and

to share information, subject to such terms as to confidentiality as the Receiver deems

advisable;

and in each such case notice under subsection 60(8) of the Personal Property Security

Act, R.S.A. 2000, c. P-7 or any other similar legislation in any other province or territory

shall not be required.

to apply for any vesting order or other orders (including, without limitation, confidentiality

or sealing orders) necessary to convey the Property or any part or parts thereof to a

purchaser or purchasers thereof, free and clear of any liens or encumbrances affecting

such Property;
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5.

6.
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If any Records are stored or otherwise contained on a computer or other electronic system of

information storage, whether by independent service provider or otherwise, all Persons in

possession or control of such Records shall forthwith give unfettered access to the Receiver for the

purpose of allowing the Receiver to recover and fully copy all of the information contained therein

whether by way of printing the information onto paper or making copies of computer disks or such

other manner of retrieving and copying the information as the Receiver in its discretion deems

expedient, and shall not alter, erase or destroy any Records without the prior written consent of the

Receiver. Further, for the purposes of this paragraph, all Persons shall provide the Receiver with

all such assistance in gaining immediate access to the information in the Records as the Receiver

may in its discretion require including providing the Receiver with instructions on the use of any

(i) The Debtor, (ii) all of its current and former directors, officers, employees, agents, accountants,

legal counsel and shareholders, and all other persons acting on its instructions or behalf, and (iii)

all other individuals, firms, corporations, governmental bodies or agencies, or other entities having

notice of this Order (all of the foregoing, collectively, being “Persons" and each being a “Person”)

shall forthwith advise the Receiver of the existence of any Property in such Person's possession or

control, shall grant immediate and continued access to the Property to the Receiver, and shall

deliver all such Property (excluding Property subject to liens the validity of which is dependent on

maintaining possession) to the Receiver upon the Receiver's request.

All Persons shall forthwith advise the Receiver of the existence of any books, documents,

securities, contracts, orders, corporate and accounting records, and any other papers, records and

information of any kind related to the business or affairs of the Debtor, and any computer programs,

computer tapes, computer disks or other data storage media containing any such information (the

foregoing, collectively, the “Records”) in that Person's possession or control, and shall provide to

the Receiver or permit the Receiver to make, retain and take away copies thereof and grant to the

Receiver unfettered access to and use of accounting, computer, software and physical facilities

relating thereto, provided however that nothing in this paragraph or in paragraph [6] of this Order

shall require the delivery of Records, or the granting of access to Records, which may not be

disclosed or provided to the Receiver due to the privilege attaching to solicitor-client communication

or documents prepared in contemplation of litigation or due to statutory provisions prohibiting such

disclosure.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively

authorized and empowered to do so, to the exclusion of all other Persons, including the Debtor,

and without interference from any other Person (as defined below).

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER
4.
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(a)

(b) prevent the filing of any registration to preserve or perfect a security interest;

(c) prevent the registration of a claim for lien; or

(d)
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NO EXERCISE OF RIGHTS OF REMEDIES
9.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY
8. No Proceeding against or in respect of the Debtor or the Property shall be commenced or continued

except with the written consent of the Receiver or with leave of this Court and any and all

Proceedings currently under way against or in respect of the Debtor or the Property are hereby

stayed and suspended pending further Order of this Court, provided, however, that nothing in this

Order shall: (i) prevent any Person from commencing a proceeding regarding a claim that might

otherwise become barred by statute or an existing agreement if such proceeding is not commenced

before the expiration of the stay provided by this paragraph; and (ii) affect a Regulatory Body’s

investigation in respect of the Debtor or an action, suit or proceeding that is taken in respect of the

Debtor by or before the Regulatory Body, other than the enforcement of a payment order by the

Regulatory Body or the Court. “Regulatory Body" means a person or body that has powers, duties

or functions relating to the enforcement or administration of an Act of Parliament or of the legislature

of a Province.

No proceeding or enforcement process in any court or tribunal (each, a “Proceeding"), shall be

commenced or continued against the Receiver except with the written consent of the Receiver or

with leave of this Court.

computer or other system and providing the Receiver with any and all access codes, account

names, and account numbers that may be required to gain access to the information.

exempt the Debtor from compliance with statutory or regulatory provisions relating to

health, safety or the environment.

empower the Debtor to carry on any business that the Debtor are not lawfully entitled to
carry on;

NO PROCEEDINGS AGAINST THE RECEIVER
7.

All rights and remedies of any Person, whether judicial or extra-judicial, statutory or non-statutory

(including, without limitation, set-off rights) against or in respect of the Debtor or the Receiver or

affecting the Property are hereby stayed and suspended and shall not be commenced, proceeded

with or continued except with leave of this Court, provided, however, that nothing in this Order shall:
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10.

(a) statutory or regulatory mandates for the supply of goods and/or services; or

(b)
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NO INTERFERENCE WITH THE RECEIVER
11.

All funds, monies, cheques, instruments, and other forms of payments received or collected by the

Receiver from and after the making of this Order from any source whatsoever, including without

limitation the sale of all or any of the Property and the collection of any accounts receivable in whole

or in part, whether in existence on the date of this Order or hereafter coming into existence, shall

be deposited into one or more new accounts to be opened by the Receiver (the “Post Receivership

No Person shall accelerate, suspend, discontinue, fail to honour, alter, interfere with, repudiate,

terminate or cease to perform any right, renewal right, contract, agreement, licence or permit in

favour of or held by the Debtor, except with the written consent of the Debtor and the Receiver, or

leave of this Court.

Nothing in this Order shall prevent any party from taking an action against the Applicant where such

an action must be taken in order to comply with statutory time limitations in order to preserve their

rights at law, provided that no further steps shall be taken by such party except in accordance with

the other provisions of this Order, and notice in writing of such action be given to the Monitor at the

first available opportunity.

oral or written agreements or arrangements with the Debtor, including without limitation

all computer software, communication and other data services, centralized banking

services, payroll services, insurance, transportation, services, utility or other services to

the Debtor

RECEIVER TO HOLD FUNDS
13.

are hereby restrained until further order of this Court from discontinuing, altering, interfering with,

suspending or terminating the supply of such goods or services as may be required by the Debtor

or exercising any other remedy provided under such agreements or arrangements. The Debtor

shall be entitled to the continued use of its current premises, telephone numbers, facsimile

numbers, internet addresses and domain names, provided in each case that the usual prices or

charges for all such goods or services received after the date of this Order are paid by the Debtor

in accordance with the payment practices of the Debtor, or such other practices as may be agreed

upon by the supplier or service provider and each of the Debtor and the Receiver, or as may be

ordered by this Court.

CONTINUATION OF SERVICES
12. All persons having:
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15.

before the Receiver's appointment; or(•)

(ii)

(b)

{B4186139.DOCX;!}

Pursuant to clause 7(3)(c) of the Personal Information Protection and Electronic Documents Act,

S.C. 2000, c. 5, the Receiver shall disclose personal information of identifiable individuals to

prospective purchasers or bidders for the Property and to their advisors, but only to the extent

desirable or required to negotiate and attempt to complete one or more sales of the Property (each,

a “Sale”). Each prospective purchaser or bidder to whom such personal information is disclosed

shall maintain and protect the privacy of such information and limit the use of such information to

its evaluation of the Sale, and if it does not complete a Sale, shall return all such information to the

Receiver, or in the alternative destroy all such information. The purchaser of any Property shall be

entitled to continue to use the personal information provided to it, and related to the Property

purchased, in a manner which is in all material respects identical to the prior use of such information

by the Debtor, and shall return all other personal information to the Receiver, or ensure that all

other personal information is destroyed.

Subject to employees’ rights to terminate their employment, all employees of the Debtor shall

remain the employees of the Debtor until such time as the Receiver, on the Debtor' behalf, may

terminate the employment of such employees. The Receiver shall not be liable for any employee-

related liabilities, including any successor employer liabilities as provided for in section 14.06(1 .2)

of the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in

respect of its obligations under sections 81 .4(5) or 81 .6(3) of the BIA or under the Wage Earner

Protection Program Act, S.C. 2005, c.47 (“WEPPA”).

Accounts”) and the monies standing to the credit of such Post Receivership Accounts from time to

time, net of any disbursements provided for herein, shall be held by the Receiver to be paid in

accordance with the terms of this Order or any further order of this Court.

after the Receiver's appointment unless it is established that the condition arose

or the damage occurred as a result of the Receiver's gross negligence or wilful

misconduct.

LIMITATION ON ENVIRONMENTAL LIABILITIES
16. (a) Notwithstanding anything in any federal or provincial law, the Receiver is not personally

Nothing in sub-paragraph (a) exempts a Receiver from any duty to report or make

disclosure imposed by a law referred to in that sub-paragraph.

EMPLOYEES
14.

(a)

liable in that position for any environmental condition that arose or environmental damage that

occurred:
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(c)

(•)

A. complies with the order, or

B.

(ii)

A.

B.

(iii)

LIMITATION ON THE RECEIVER’S LIABILITY

17.

{B4186139.DOCX;!}

RECEIVER'S ACCOUNTS

18. The Receiver and counsel to the Receiver shall be paid their reasonable fees and disbursements,

in each case, incurred at their standard rates and charges. The Receiver and counsel to the

Except for gross negligence or wilful misconduct, as a result of its appointment or carrying out the

provisions of this Order the Receiver shall incur no liability or obligation that exceeds an amount

for which it may obtain full indemnity from the Property. Nothing in this Order shall derogate from

any limitation on liability or other protection afforded to the Receiver under any applicable law,

including, without limitation, Section 14.06, 81 .4(5) or 81 .6(3) of the BIA.

the court having jurisdiction in bankruptcy for the purposes of assessing

the economic viability of complying with the order; or

the court or body having jurisdiction under the law pursuant to which the

order was made to enable the Receiver to contest the order; or

on notice to the person who issued the order, abandons, disposes of or

otherwise releases any interest in any real property affected by the

condition or damage;

if, within such time as is specified in the order, within 10 days after the order is

made if no time is so specified, within 10 days after the appointment of the

Receiver, if the order is in effect when the Receiver is appointed, or during the

period of the stay referred to in clause (ii) below, the Receiver:

Notwithstanding anything in any federal or provincial law, but subject to sub-paragraph (a)

hereof, where an order is made which has the effect of requiring the Receiver to remedy

any environmental condition or environmental damage affecting the Property, the Receiver

is not personally liable for failure to comply with the order, and is not personally liable for

any costs that are or would be incurred by any person in carrying out the terms of the order,

if the Receiver had, before the order was made, abandoned or renounced or been

divested of any interest in any real property affected by the condition or damage.

during the period of a stay of the order granted, on application made within the

time specified in the order referred to in clause (i) above, within 10 days after the

order is made or within 10 days after the appointment of the Receiver, if the order

is in effect when the Receiver is appointed, by,
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The Receiver and its legal counsel shall pass their accounts from time to time.19.

20.

22.

23.
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The Receiver is at liberty and authorized to issue certificates substantially in the form annexed as

Schedule “A” hereto (the “Receiver's Certificates”) for any amount borrowed by it pursuant to this

Order.

Neither the Receiver's Borrowings Charge nor any other security granted by the Receiver in

connection with its borrowings under this Order shall be enforced without leave of this Court.

Prior to the passing of its accounts, the Receiver shall be at liberty from time to time to apply

reasonable amounts, out of the monies in its hands, against its fees and disbursements, including

the legal fees and disbursements, incurred at the normal rates and charges of the Receiver or its

counsel, and such amounts shall constitute advances against its remuneration and disbursements

when and as approved by this Court.

Receiver shall be entitled to the benefits of and are hereby granted a charge (the “Receiver's

Charge") on the Property as security for their professional fees and disbursements incurred at the

normal rates and charges of the Receiver and such counsel, both before and after the making of

this Order in respect of these proceedings, and the Receiver’s Charge shall form a first charge on

the Property in priority to all security interests, trusts, deemed trusts, liens, charges and

encumbrances, statutory or otherwise, in favour of any Person but subject to section 14.06(7),

81 .4(4) and 81 .6(2) of the BIA.

The Receiver be at liberty and it is hereby empowered to borrow by way of a revolving credit or

otherwise, such monies from time to time as it may consider necessary or desirable, provided that

the outstanding principal amount does not exceed $250,000.00 (or such greater amount as this

Court may by further order authorize) at any time, at such rate or rates of interest as it deems

advisable for such period or periods of time as it may arrange, for the purpose of funding the

exercise of the powers and duties conferred upon the Receiver by this Order, including interim

expenditures. The whole of the Property shall be and is hereby charged by way of a fixed and

specific charge (the “Receiver's Borrowings Charge”) as security for the payment of the monies

borrowed, together with interest and charges thereon, in priority to all security interests, trusts,

deemed trusts, liens, charges and encumbrances, statutory or otherwise, in favour of any Person,

but subordinate in priority to the Receiver's Charge and the charges set out in sections 14.06(7),

81.4(4) and 81 .6(2) of the BIA.

FUNDING OF THE RECEIVERSHIP
21.
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24.

25.

28.

Nothing in this Order shall prevent the Receiver from acting as a trustee in bankruptcy of the Debtor.29.

30.

31.
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ALLOCATION
26.

The Receiver be at liberty and is hereby authorized and empowered to apply to any court, tribunal,

regulatory or administrative body, wherever located, for the recognition of this Order and for

assistance in carrying out the terms of this Order and that the Receiver is authorized and

This Court hereby requests the aid and recognition of any court, tribunal, regulatory or

administrative body having jurisdiction in Canada or in any foreign jurisdiction to give effect to this

Order and to assist the Receiver and its agents in carrying out the terms of this Order. All courts,

tribunals, regulatory and administrative bodies are hereby respectfully requested to make such

orders and to provide such assistance to the Receiver, as an officer of this Court, as may be

necessary or desirable to give effect to this Order, to grant representative status to the Receiver in

any foreign proceeding, or to assist the Receiver and its agents in carrying out the terms of this

Order.

Notwithstanding Rule 6.1 1 of the Alberta Rules of Court, unless otherwise ordered by this Court,

the Receiver will report to the Court from time to time, which reporting is not required to be in

affidavit form and shall be considered by this Court as evidence. The Receiver's reports shall be

filed by the Court Clerk notwithstanding that they do not include an original signature.

The Receiver shall be allowed to repay any amounts borrowed by way of Receiver’s Certificates

out of the Property or any proceeds, including any proceeds from the sale of any assets without

further approval of this Court.

Any interested party may apply to this Court on notice to any other party likely to be affected, for

an order allocating the Receiver's Charge and Receiver’s Borrowings Charge amongst the various

assets comprising the Property.

The monies from time to time borrowed by the Receiver pursuant to this Order or any further order

of this Court and any and all Receiver's Certificates evidencing the same or any part thereof shall

rank on a pari passu basis, unless otherwise agreed to by the holders of any prior issued Receiver's

Certificates.

The Receiver may from time to time apply to this Court for advice and directions in the discharge

of its powers and duties hereunder.

GENERAL

27.
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32.

33.

(a) all materials prescribed by statue or regulation to be made publically available; and

(b)

Service of this Order shall be deemed good and sufficient by:35.

(a) serving the same on:

(i)

(ii) any other person served with notice of the application for this Order;

(iii) any other parties attending or represented at the application for this Order; and

(b) posting a copy of this Order on the Receiver’s Website;

and service on any other person is hereby dispensed with.

36.
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FILING
34.

Service of this Order may be effected by facsimile, electronic mail, personal delivery or courier.

Service is deemed to be effected the next business day following transmission or delivery of this

Order.

Any interested party may apply to this Court to vary or amend this Order on not less than 7 days’

notice to the Receiver and to any other party likely to be affected by the order sought or upon such

other notice, if any, as this Court may order.

The Plaintiff shall have its costs of this application, up to and including entry and service of this

Order, provided for by the terms of the Plaintiffs security or, if not so provided by the Plaintiffs

security, then on a substantial indemnity basis, including legal costs on a solicitor-client full

indemnity basis, to be paid by the Receiver from the Debtor' estate with such priority and at such

time as this Court may determine.

empowered to act as a representative in respect of the within proceedings for the purpose of having

these proceedings recognized in a jurisdiction outside Canada.

all applications, reports, affidavits, orders and other materials filed in these proceedings by

or on behalf of the Receiver, or served upon it, except such materials as are confidential

and the subject of a sealing order or pending application for a sealing order.

the persons listed on the service list created in these proceedings or otherwise

served with notice of these proceedings;

The Receiver shall establish and maintain a website in respect of these proceedings at [insert

website address] (the “Receiver’s Website”) and shall post there as soon as practicable:
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Justice of the Court of Queen’s Bench of Alberta

Consented to by:

Win s Per: •n
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AFFIDAVIT VERIFYING CORPORATE SIGNING AUTHORITY

I, Brett Muzychka, of the Town of Olds, in the Province of Alberta, MAKE OATH AND SAY:

1.

2.

seal.

AFFIDAVIT OF EXECUTION

I, Alvin F. Ganser, of the Town of Olds, in the Province of Alberta, MAKE OATH AND SAY:

2.

I believe the person whose signature I witnessed to be of the full age of eighteen (18) years.3.
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That the same was executed at the Town of Olds, in the Province of Alberta, and that I am
the subscribing witness thereto.

I am an authorized signing officer of Olds Institute for Community & Regional
Development, named in the within or annexed instrument.

)
)
)
)
)

SWORN BEFORE ME at the

Town of Olds,

in the Province ofAlberta,

this 29th day of June, 2021 .

I am authorized by the Corporation to execute the instrument without affixing a corporate

Brett Muzychka

SWORN BEFORE ME at )

the Town of Olds, )
in the Province ofAlberta, )
this 29th day ofJune, 2021. ) A^ljiF. Gariser

K. Concessioner forOaths in and for Alberta
Kathryn L. Traub

Commission expires Sept 5, 2023

A Commissioner for Oaths in and for Alberta

win F. Ganser, Barrister & Solicitor

1 . I was personally present and did see Brett Muzychka who, on the basis of identification
provided to me, I believe to be the person named in the within instrument, duly sign and execute the
same for the purposes named therein.



AFFIDAVIT VERIFYING CORPORATE SIGNING AUTHORITY

I, Kevin Rowland of the Town of Olds, in the Province of Alberta, MAKE OATH AND SAY:

1.

2.

Kevin Rowland

AFFIDAVIT OF EXECUTION

I, Alvin F. Ganser, of the Town of Olds, in the Province of Alberta, MAKE OATH AND SAY:

2.

I believe the person whose signature I witnessed to be of the full age of eighteen (18) years.3.

That the same was executed at the Town of Olds, in the Province of Alberta, and that I am
the subscribing witness thereto.

I am the authorized signing officers of Olds Institute for Community & Regional
Development, named in the within or annexed instrument.

)
)
)
)
)

A Con

Al
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Error! Unknown document property name.

Ah^n F. Ganser

assioner for Oaths in and for Alberta
i F. Ganser, Barrister & Solicitor

I am authorized by the Corporation to execute the instrument without affixing a corporate
seal.

SWORN BEFORE ME at the

Town of Olds,

in the Province of Alberta,
this 29th day of June, 2021 .

SWORN BEFORE ME at the )
Town of Olds, )
in the Province of Alberta, )
this 29th day of June, 202 1 . )

A Comprfssioner for Oaths in and for Alberta
Kathryn L. Traub

Commission expires Sept 5, 2023

1 . I was personally present and did see Kevin Rowland who, on the basis of identification
provided to me, I believe to be the person named in the within instrument, duly sign and execute the
same for the purposes named therein.



RECEIVER CERTIFICATE

CERTIFICATE NO.

$AMOUNT

1.

2.

3.

4.

5.

6.

7.

DATED the day of ., 20__.

The Receiver does not undertake, and it is not under any personal liability, to pay any sum in
respect of which it may issue certificates under the terms of the Order.

The charge securing this certificate shall operate so as to permit the Receiver to deal with the
Property as authorized by the Order and as authorized by any further or other order of the Court.

Until all liability in respect of this certificate has been terminated, no certificates creating charges
ranking or purporting to rank in priority to this certificate shall be issued by the Receiver to any
person other than the holder of this certificate without the prior written consent of the holder of this
certificate.

All sums payable in respect of principal and interest under this certificate are payable at the main
office of the Lender at [•].

Such principal sum with interest thereon is, by the terms of the Order, together with the principal
sums and interest thereon of all other certificates issued by the Receiver pursuant to the Order or
to any further order of the Court, a charge upon the whole of the Property (as defined in the Order),
in priority to the security interests of any other person, but subject to the priority of the charges set
out in the Order and the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify
itself out of such Property in respect of its remuneration and expenses.

The principal sum evidenced by this certificate is payable on demand by the Lender with interest
thereon calculated and compounded [daily] [monthly not in advance on the • day of each month]
after the date hereof at a notional rate per annum equal to the rate of [•] per cent above the prime
commercial lending rate of Bank of [•] from time to time.

THIS IS TO CERTIFY that [RECEIVER’S NAME], the interim receiver and receiver and manager
(the “Receiver") of all of the assets, undertakings and properties of [DEBTOR' NAME] appointed
by Order of the Court of Queen's Bench of Alberta and Court of Queen's Bench of Alberta in
Bankruptcy and Insolvency (collectively, the “Court”) dated the [day] day of [month], [year] (the
“Order”) made in action numbers [•], has received as such Receiver from the holder of this
certificate (the “Lender”) the principal sum of [$], being part of the total principal sum of [$] that the
Receiver is authorized to borrow under and pursuant to the Order.

Per:

Name:

Title:

[RECEIVER'S NAME], solely in its capacity as
Receiver of the Property (as defined in the Order),
and not in its personal capacity
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SCHEDULE “A”



EXHIBIT 2

To the Receiver’s First Report to Court

Dated September 13, 2021



The Receiver gives notices and declares that:

1.

Assets

2.

3.

The following information relates to the receivership:4.

Addresses: (mailing address):(a)

(b)

1 | P a g e

District of:

Division No.:

Court No.:

Estate No.:

The undersigned took possession or control of the property described on the 5th day of July
2021 . The Receiver has requested the books and records of the Company from the bookkeeper
and is arranging to obtain the paper records from the directors.

Principal line of business:

A community volunteer group that helped develop a local internet service provider
and television distributor.

PO Box 4128

Olds, AB

T4H 1P7

IN THE MATTER OF THE RECEIVERSHIP OF
OLDS INSTITUTE FOR COMMUNITY & REGIONAL DEVELOPMENT

6

7,840,100

16,080,515

Alberta

02 - Calgary

2101-08198

NOTICE OF RECEIVER AND STATEMENT OF THE RECEIVER

(Subsections 245(1) and 246(1))

Net book value as of

April 30, 2021

10,309

140,000

3,533,232

406,049

287,376

3,863,443

Short term investment

Security deposit

Fibre-optic cable
Buildings

WIFI

Due from Olds Fibre Ltd.

Common shares

Mountain View Financial
Olds Fibre Ltd.

Total

The undersigned became a Receiver in respect of the property described above by virtue of
being appointed by the Court of Queen’s Bench of Alberta (the “Court”) pursuant to an Order
of the Court Action No. 2101 08198 (the “Order”) granted on July 2, 2021, by the Honorable
Ms. Justice L. Ho of the Court of Queen’s Bench of Alberta.

On the 2nd day of July 2021, we, BDO Canada Limited, were appointed receiver
(“Receiver”) in respect of the property of Olds Institute for Community & Regional
Development that is described below:



(c)

(d)

(e)

(f) Contact person for receiver:

or

(g) website

Dated at the City of Edmonton in the Province of Alberta, this 9th day of July 2021 .

Fax: (780) 424-3222

2 | P a g e

Obtain an form of valuation of the shareholding in Olds Fibre Ltd. ; and

Prepare a report to the Court in respect of the realization of the assets.

BDO Canada Limited

Licensed Insolvency Trustees

In its Capacity as Court-Appointed Receiver of
Olds Institute for Community & Regional Development

And not in its personal capacity

Per:

The intended plan of action of the receiver during the receivership, to the extent that such a
plan has been determined at this time, is as follows:

The list of other known creditor(s) and the amount owed to each creditor and the total amount
due is attached as Schedule A.

David Lewis, CA, CPA, CIRP, LIT

Suite 616, 10216-124 street

Edmonton, AB T5N 4A3

Phone: (780) 441-2155

Coty Emde

Tel: (780) 643-6197

Email: cemde@do.ca

Creditor

Town of Olds

Mountain View Credit Union Limited

Alberta Treasury Branches

Total

Description of Security

General Security Agreement

General Security Agreement

General Security Agreement

Amount Owed

$14,000,000

3,344,730

40,000

$17,404,730

Amount owed to each creditor potentially holding a security interest on the property
described above:

David Lewis

Tel: (780) 441-2155

Email: dlewis@bdo.ca

Materials for this receivership will be posted at the following

https://www.bdo.ca/en-ca/extranets/olds-institute-for-community-regional-development/



EXHIBIT 3

To the Receiver’s First Report to Court

Dated September 13, 2021



$ 81,731

Disbursements

Real property taxes

Interest on private loans

Professional fees

GST paid on disbursements

Receipts

Cash

Pension plan refund

Sale of assets

BDO CANADA LIMITED

STATEMENT OF RECEIPTS AND DISURSEMENTS FOR

OLDS INSTITUTE FOR COMMUNMITY AND REGIONAL DEVELOPMENT

FOR THE PERIOD JULY 2, 2021 to August 31, 2021

$ 102,120

2,038

1,138

105,297

13,185

8,911

1,400

70

23,566



EXHIBIT 4

To the Receiver’s First Report to Court
Dated September 13, 2021
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Search ID#: Z14213591

Search ID#: Z14213591 Date of Search: 2021 -Sep-1 3 Time of Search: 10:50:02

Business Debtor Search For:

OLDS INSTITUTE OF COMMUNITY AND REGIONAL DEVELOPMENT

Inexact Result(s) Only Found

NOTE:

a

Government
of Alberta

616 10216-124 Street NW

EDMONTON, AB T5N 4A3

Transmitting Party

BDO Canada Limited

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.

Personal Property Registry

Search Results Report

Party Code: 50046390

Phone #: 780 424 3434

Reference #:
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Search ID#: Z14213591

Time of Search: 10:50:02

Inexact Match on: Debtor No: 1

1

1

Government
of Alberta

Registration Number: 11120123495

Registration Date: 2011-Dec-01

TOWN OF OLDS

C/0 4512 - 46TH STREET

OLDS, ABT4H 1R5

OLDS INSTITUTE FOR COMMUNITY & REGIONAL DEVELOPMENT
C/O 4512-46TH STREET
OLDS, AB T4H 1R5

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2036-Dec-01 23:59:59

Personal Property Registry

Search Results Report

Status
Current

Status
Current

Secured Party / Parties

Block

Debtor(s)

Block

Business Debtor Search For:

OLDS INSTITUTE OF COMMUNITY AND REGIONAL DEVELOPMENT

Search ID#: Z14213591 Date of Search: 2021-Sep-13
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Search ID#: Z14213591

Personal Property Registry

Search Results Report

Government
of Alberta

WITHOUT RESTRICTING ANY OF THE FOREGOING, ALL PRESENT AND AFTER
ACQUIRED: (A) TELEPHONE, TELECOMMUNICATIONS, AND CABLE TELEVISION
LINES, SERVICES, DISTRIBUTION SYSTEMS, CONDUITS, CABLES, DATA
TRANSMISSION, WIRES AND TRANSMISSION LINES, METERS AND REGULATING
FACILITIES, AND RELATED FIXTURES; (B) EQUIPMENT, TOOLS, AND INVENTORIES
RELATED TO THE MAINTENANCE AND OPERATION OF THE FIBRE OPTIC
NETWORK SYSTEM OWNED OR OPERATED BY THE DEBTOR; (C) ALL
MANUFACTURERS' AND CONTRACTORS' WARRANTIES RELATED TO THE FIBRE
OPTIC NETWORK SYSTEM OPERATED BY THE DEBTOR IN ANY MANNER; (D) ALL
ACCOUNTS RECEIVABLES, CHOSES IN ACTION, CAUSES OF ACTION, SECURITY
INTERESTS, AND ACCOUNTS HELD BY DEBTOR RELATING TO THE FIBRE OPTIC
NETWORK SYSTEM; (E) CUSTOMER CONTRACTS; (F) PERMITS AND LICENSES
RELATED TO THE FIBRE OPTIC NETWORK SYSTEM AS OPERATED BY THE
DEBTOR; AND (G) OPERATING AGREEMENTS RELATED TO THE FIBRE OPTIC
NETWORK SYSTEM.

Status

Current

Description

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR
INCLUDING, WITHOUT RESTRICTION, ALL ACCOUNTS, CHATTEL PAPER,
INSTRUMENTS AND INSURANCE PROCEEDS, AND ALL PROCEEDS THEREOF.
PROCEEDS: ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS,
INSURANCE PROCEEDS, DOCUMENTS OF TITLE, INSTRUMENTS, AND
SECURITIES.

Collateral: General

Block

1
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Search ID#: Z14213591

Time of Search: 10:50:02

Inexact Match on: Debtor No: 1

1

1

Government
of Alberta

Registration Number: 11120123896

Registration Date: 2011-Dec-01

TOWN OF OLDS

C/O 4512 -46TH STREET
OLDS, AB T4H 1R5

OLDS INSTITUTE FOR COMMUNITY & REGIONAL DEVELOPMENT
C/O 4512-46TH STREET
OLDS, ABT4H 1R5

Registration Type: LAND CHARGE

Registration Status: Current

Registration Term: Infinity

Personal Property Registry

Search Results Report

Status
Current

Status

Current

Secured Party / Parties

Block

Debtor(s)

Block

Business Debtor Search For:

OLDS INSTITUTE OF COMMUNITY AND REGIONAL DEVELOPMENT

Search ID#: Z14213591 Date of Search: 2021-Sep-13



Page 5 of 8

Search ID#: Z14213591

Time of Search: 10:50:02

Inexact Match on: Debtor No: 1

1

1

Fax #: 403 556 8161

Government
of Alberta

Registration Number: 12122600932

Registration Date: 2012-Dec-26

OLDS INSTITUTE FOR COMMUNITY & REGIONAL DEVELOPMENT
4512-46 STREET

OLDS, ABT4H 1R5

MOUNTAIN VIEW CREDIT UNION LIMITED
BOX 3770, 4920 - 50 AVENUE

OLDS, AB T4H 1P5

Phone #: 403 556 3304

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2037-Dec-26 23:59:59

Personal Property Registry

Search Results Report

Description

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

Status

Current

Status

Current

Status

Current

Secured Party / Parties

Block

Debtor(s)

Block

Collateral: General

Block

1

Business Debtor Search For:

OLDS INSTITUTE OF COMMUNITY AND REGIONAL DEVELOPMENT

Search ID#: Z14213591 Date of Search: 2021-Sep-13
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Search ID#: Z14213591

Time of Search: 10:50:02

Inexact Match on: Debtor No: 1

Amendments to Registration

15121137606 Amendment 2015-Dec-11

21080504289 Amendment 2021 -Aug-05

1

1

Fax #: 403 974 7158

Block

2

Fax #: 403 974 7158

Government
of Alberta

Registration Number: 15102225495

Registration Date: 2015-Oct-22

ALBERTA TREASURY BRANCHES-CUSTOMER EXPERIENCE CENTRE
3RD FLOOR, 217 - 16 AVENUE NW ST B

CALGARY, AB T2M 0H5

Phone#: 403 731 3156

ALBERTA TREASURY BRANCHES-FCE CALGARY 149
3RD FLOOR, 217-16 AVENUE NW ST B

CALGARY, AB T2M 0H5

Phone#: 403 731 3156

OLDS INSTITUTE FOR COMMUNITY & REGIONAL DEVELOPMENT
4512 46 STREET

OLDS, AB T4H 1R5

Personal Property Registry

Search Results Report

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2025-Oct-22 23:59:59

Status

Deleted by
21080504289

Status

Deleted by

15121137606

Status
Current

Debtor(s)

Block

Secured Party / Parties

Block

Business Debtor Search For:

OLDS INSTITUTE OF COMMUNITY AND REGIONAL DEVELOPMENT

Search ID#: Z14213591 Date of Search: 2021-Sep-13
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Search ID#: Z14213591

Block

3

Fax #: 403 974 5288

Block

4

Fax#: 403 974 5143

Collateral: General

ALL ACCOUNTS, INSTRUMENTS AND ALL SUPPORTING RECORDS2 Current

3

Government
of Alberta

PROCEEDS: ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALINGS WITH THE ORIGINAL
COLLATERAL OR PROCEEDS THEREOF

Personal Property Registry

Search Results Report

Description

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY

ATB FINANCIAL TRANSIT# 0900
2ND FLOOR, 217 16 AVENUE NW
CALGARY, AB T2M 0H5

Phone #: 403 974 5195

Email: pprnotices@atb.com

Current By

21080504289

Status

Current

Status

Current by

21080504289

Status

Current by
21080504289

Block

1

ATB FINANCIAL- COLLATERAL MANAGEMENT 149
3699-63RD AVENUE NE

CALGARY, AB T3J 0G7

Phone #: 403 974 3565

Email: pprnotices@atb.com
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Search ID#: Z14213591

SECURITY AGREEMENT

SECURITY AGREEMENT

SECURITY AGREEMENT

SECURITY AGREEMENT

SECURITY AGREEMENT

Result Complete

Personal Property Registry

Search Results Report

Government
of Alberta

Reg.#

20121818172

Reg.#

20121720049

Reg.#

20121719984

Reg.#

20112333616

Reg.#

20112333598

Debtor Name / Address

OLDS COMMUNITY PHARMACY INC.
65 VALIANT CRES
OLDS, AB T4H 0B5

Debtor Name / Address

OLDS COMMUNITY PHARMACY INC.
65 VALIANT CRES

OLDS, AB T4H 0B5

Debtor Name / Address

OLDS COMMUNITY PHARMACY INC.
65 VALIANT CRES
OLDS, AB T4H 0B5

Debtor Name / Address

OLDS COMMUNITY PHARMACY INC.
5018 53RD ST

OLDS, AB T4H1S6

Debtor Name / Address

OLDS COMMUNITY PHARMACY INC.
5018 53RD ST

OLDS, AB T4H1S6

Note:

The following is a list of matches closely approximating your Search Criteria,
which is included for your convenience and protection.
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