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1.

Introduction

As described in the First Report filed on April 2, 2019, on March 8, 2019, the
Court of Queen’s Bench of Alberta (the “Court”) granted an Order (the “Judicial
Trustee Order”) appointing BDO Canada Limited as a Judicial Trustee (“BDO” or
the “Trustee”) pursuant to an application made on behalf of Westpoint
Investment Trust (“WIT” or the “Trust”) by Munir Virani and Marnie Kiel (the
“Former Trustees”).

In addition to the above Order, the Court also granted an Interim Receiver Order
(the “Interim Receiver Order”) appointing BDO as Interim Receiver of
Westpoint Capital Corporation (“WCC”), Westpoint Capital Management
Corporation (“WCMC”), Westpoint Capital Services Corporation (“WCSC”),
Westpoint Syndicated Mortgage Corporation (“WSMC”), Canadian Property Direct
Corporation (“CPDC”), Westpoint Master Limited Partnership (“WMLP”), River’s
Crossing Ltd. (“RCL") , 1897849 Alberta, Ltd. (“1897849"), 1780384 Alberta Ltd.
(“178 AB™), 1897837 Alberta Ltd.(“1897837"), (collectively the “Companies”).

On April 10, 2019, the Court granted an Order (the “Receivership Order”)
appointing BDO Canada Limited as Receiver (“BDO” or the “Receiver”) of the
companies referred to in the previous paragraph, and on May 30, 2019, the Court
granted a further Order, amending the Receivership Order to add The Village at
Paldi Ent. Ltd. ("Paldi") as a party in receivership (the companies in receivership
are collectively referred to as the “Companies”).

The purpose of this report (the “Second Report”) is to provide this Honourable
Court with:

a. Asummary of the Judicial Trustee’s activities since the First Report;

b. A Statement of Receipts and Disbursements for the period March 8, 2019
to August 4, 2022;

c. Asummary of WIT’s amended and restated declaration of trust; and

38481167.2
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d. To seek advice and direction regarding the payment of funds to the
investors.

Limitation of Report

3.

6.

The information contained in the Trustee’s Second Report has been obtained
from the records of the Company, publicly available information including an
Affidavit sworn by Munir Virani on February 25, 2019 which was filed in these
proceedings on February 26, 2019 (the “Munir Affidavit”), and/or based upon
discussions with and representations made by the Company’s management and
other professional advisors retained in this matter. The information was not
audited nor otherwise verified by the Trustee as to its accuracy or completeness,
nor has it necessarily been prepared in accordance with generally accepted
accounting principles, and the reader is cautioned that this report may not
disclose all significant matters about the Company. Accordingly, we do not
express an opinion or any other form of assurance on the information presented
herein. The Trustee may refine or alter its observations as further information is
obtained or is brought to its attention after the date of this Second Report.

The Trustee assumes no responsibility or liability for any loss or damage
occasioned by any party because of circulation, publication, reproduction, or use
of the Trustee’s Second Report. Any use that any party makes of this Second
Report or reliance on or decisions to be made based on its responsibility of such
party.

A copy of the Trustee’s Second Report and other relevant documents in the
receivership proceedings are available on the Receiver’'s website at

http://www.extranets.bdo.ca/WestpointInvestmentTrust

Background

8.

Included as part of the Interim Receiver’s First Report was background
information that is important to this Second Report. The background information
is repeated below.

38481167.2
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9.

10.

1.

12.

13.

14.

15.

16.

Westpoint Investment Trust was established by way of a Declaration of Trust
dated June 1, 2015. The Declaration of Trust was amended and restated by an
agreement on September 3, 2015 and made effective June 30, 2015. The Trust

is a mutual fund trust with the purpose of investing in mortgage and real estate
assets.

Prior to WIT being established, the assets of the Trust were part of two (2)
Mortgage Investment Corporations (the “MICs”). The MICs held assets in British
Columbia and Alberta, primarily mortgages.

WCC provided mortgage administration, capital raising and mortgage brokerage
services to the MICs. Another corporation, WCSC provided business support
services, staffing and office space to the MICs.

The Trust, WCC and the MICs entered into an Arrangement Agreement whereby:
a. The MIC’s affairs were rearranged; and

b. The MICs assets were consolidated into the Trust by way of MIC

shareholders exchanging their shares in exchange for units of the Trust,
(the “Arrangement”).

The main reason for the Arrangement was there were income tax concerns arising
from the MICs’ interest in real estate assets because of foreclosure actions.
Investors in the MICs received information circulars in support of the
Arrangement.

On July 14, 2015, the Arrangement was approved by way of a Court Order granted
by this Honourable Court.

Section 2.5 of the Declaration of Trust states that:

“The Trust is an unincorporated open-ended, limited purpose mutual fund trust established
for the purposes specified in Section 4.1.” .

Section 4.1 provides that:

“[t]he Trust is a limited purpose trust and its operations and activities shall be investing its
funds subject to the provisions of this Article 4 and subject to such investment guidelines

and restrictions as the Trustees may establish or amend from time to time....”.

6
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17.

18.

19.

20.

Section 4.2 provides that:

“The Trust's primary investment objective is to acquire, invest and reinvest, directly or
indirectly through subsidiaries, in Trust Assets and to earn investment income either
directly from such Trust Assets or indirectly through its ownership of such subsidiaries.
The Trust may enter into joint ventures, partnerships, syndication agreements or other
arrangements with third parties to facilitate such investment objectives.”

“Trust Assets” is defined broadly to include:

“...the monies, receivables, loans, real properties and other assets as are at such time held,
directly or indirectly, by the Trust or by the Trustees on behalf of the Trust, including (i) the
Initial Contribution; (ii) all Subscription Funds; (iii) shares of Westpoint Management
Corporation; (iv) Master LP Units and units of any other Westpoint LP held by Master LP; (v)
any Permitted Investments held from time to time, including mortgage assets, real property
and tax lien certificates; (vi) any proceeds of disposition of any of the foregoing property; and
(vii) all income, dividends, distributions, interest, profit, return of capital, gains and accretions
and all substituted assets, rights and benefits of any kind or nature whatsoever arising
directly or indirectly from or in connection with or accruing to such foregoing property or
such proceeds of disposition, including, for certainty, all assets that may be acquired from
time to time, directly or indirectly, by Master LP,"

WIT holds a beneficial interest in assets which comprised mostly of mortgages
and some real estate holdings, which were held by various Companies in trust
for WIT.

The foregoing is intended as a very brief overview. More detail of the foregoing
is contained in the Munir Affidavit filed in these proceedings, a copy of which
can be found on the website established by BDO as set out above.

Trustee’s Activities Since the First Report

21.

22,

23;

24.

The Trustee has taken the following actions since its first report:

In April 2019, the Trustee mailed out to every investor a letter confirming their
mailing address and requesting an email address;

On September 30, 2019, the Trustee sent a report to every investor by way of
email or ordinary mail updating the investor on the status of various assets in
the Receivership;

On March 31, 2020, the Trustee sent a second, semi-annual report to every
investor by way of email or ordinary mail update the investors on the status of

the various assets in Receivership;

38481167.2
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25.

26.

27.

28.

29.

30.

31,

32.

On September 30, 2020, the Trustee sent a third, semi-annual report to every

investor by way of email or ordinary mail update the investors on the status of
the various assets in Receivership;

On March 15, 2021, the Trustee sent a fourth, semi-annual report to every

investor by way of email or ordinary mail update the investors on the status of
the various assets in Receivership;

On September 15, 2021, the Trustee sent a fifth, semi-annual report to every

investor by way of email or ordinary mail update the investors on the status of
the various assets in Receivership;

On March 15, 2022, the Trustee sent a sixth, semi-annual report to every

investor by way of email or ordinary mail update the investors on the status of
the various assets in Receivership;

Receiver reviewed the Companies cash flow to see what funding is required to
protect the assets of the Trust;

Dealt with various investors’ inquiries regarding the status of their investments.
Initiated the process of finding funding to fund ongoing expenses and future
expenses;

Dealt with various investor inquiries regarding the updated contact
information; and

Uploaded documents to the following website for public viewing:

http://www.extranets.bdo.ca/Westpoint Investment Trust.

Receiver’'s Statement of Receipts and Disbursements

33.

Attached as Exhibit 1 is a copy of the Trustee’s Statement of Receipts and
Disbursements for WIT. As of August 4, 2022, the Receiver has approximately
$4.4 million in trust.

38481167.2
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Creditors

34. As of the date of this report, the Trustee is aware of only two creditor claims:

c:

d.

The first is a claim previously filed by PricewaterhouseCoopers, in the
Receiver matter, which is attached as Exhibit 2. PWC is claiming the sum
of $55,125 directly from WIT; and

The second is a claim by the City of Spruce Grove. The City of Spruce
Grove initially commenced proceedings against WCC in 2018, but on
December 18, 2020, the City of Spruce Grove amended the Statement of
Claim, presumably as a result of the receivership of WCC, expanding its
claim to include WIT, and WCMC. Attached as Exhibit 3 is a copy of the
Amended the Statement of Claim. Based on the Amended Statement of

Claim, the City of Spruce Grove is claiming there is a debt owed by WIT
in the amount of $1,155,378.

35. The Trustee is recommending a claims process to deal with the creditor claims

referred to above and any other potential (and currently unknown) creditors.

This process is discussed in detailed below.

Claims Process

36. This Honourable Court directed a claims process be undertaken by the Receiver

and granted a Claims Procedure Order.

37. The Trustee is proposing to conduct a similar claims process for WIT, using a

similar Claims Procedure Order, summarized as follows:

38481167.2

a) Within 10 business days of granting the Claims Procedure Order, the

b)

Trustee will mail one notice and a blank proof of claim form to the two
known claimants referenced above. Attached as Exhibit 4 is the proposed

notice to be sent to the the two known claimants referenced above;

On or before September 14, 2022, the Trustee will advertise one notice
in the legal notices section of The Globe and Mail (National Edition),
the Edmonton Journal, and the Vancouver Sun and provide the

Trustee’s
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d)

e)

f)

contact information asking claimants to contact the Trustee to request a
claims procedure package and to submit a proof of claim. Attached as

Exhibit 5 is the proposed notice to be published;

Within 10 business days of filing of the Claim Procedure Order , the
Trustee shall post a copy of this Claim Procedure Order on its website

https://www.bdo.ca/en-ca/extranets/westpointinvestmenttrust/

The Claim Procedure Order will establish a claims bar date for the
submission of proofs of claim, which the Trustee recommends be three

weeks after completion of the mail out or publication of the notice,
whichever occurs later;

All claims may be accepted as filed, provided they are received prior to
the established Claims Bar Date and are reasonably complete and
supported by a statement of account or other suitable evidence, to be
determined in the sole discretion of the Trustee;

The Trustee will review the claims and, if disputed, will send out a Notice
of Disallowance no later than 6 weeks after the Claims Bar Date; if a
Creditor wishes to challenge the disallowance, it must notify the Trustee
of its objection in writing by registered mail, courier service or email
within fifteen days after the issuance of the Notice of Disallowance. The
affected Creditor shall thereafter file in these proceedings and serve on
the Trustee, a Notice of Motion in returnable within 15 days after it gave
is Notice of Objection to the Notice of Disallowance issued by the Trustee.
In the event that the affected Creditor fails to file a motion in accordance
with the time period set out above, unless otherwise ordered by this
Court, the affected creditor shall be conclusively deemed to have
accepted the assessment of its claim set out in the Notice of
Disallowance.

Residual Funds to be Paid to Investors

38. Once the claims of creditors have been addressed, the remaining funds will be
distributed to the Investors.

38481167.2

10


https://www.bdo.ca/en-ca/extranets/westpointinvestmenttrust/

Westpoint Investment Trust
Second Report of the Judicial Trustee
August 4, 2022

39. In order to assist the Court, some further background is required.

40. On September 3, 2015, with a retroactive effect to June 30, 2015, an Amended
and Restated Declaration of Trust was made by WIT. Attached as Exhibit 6 is a
copy of the Amended and Restated Declaration of Trust (“Declaration of
Trust”).

41. Once the MICs were restructured into WIT, there were approximately 1,600
unitholders (the “Unitholders”). These Unitholders had the ability, under the
terms of the Amended and Restated Declaration of Trust, attached as Exhibit
7, to request redemption on their units.

42. Article 6 - Redemption of Trust Units, section 6.1 states that:

“Subject to the provision of the Schedule of Unit Rights, each Unitholder shall be entitled to
require the Trust to redeem at any time or from time to time at the demand of the Unitholder
all or any part of the Trust Units registered in the name of the Unitholder at the price
determined and payments in accordance with the conditions set forth in the Schedule of
Unit Rights.”

43. The various Unitholders who requested redemption of their units either
received a promissory note or Class D Unit. Receiving Class D Units was
dependant on the nature of the investment, such that Unitholders who held the

units in their in registered plans were issued Class D units.

44, As of February 25, 2019, approximately 800 of the 1,600 Unitholders have
redeemed their units in Class A and/or B. This resulted in these Unitholders

became noteholders, as approximately follows:

a. 400 holders of Class D Trust Units (approximately 27.5 million units);
and

b. 400 holders of redemption notes.
(the “Noteholders™)

45. The Noteholders are defined by the Declaration of Trust to have a redemption
security.

11
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46.

47.

48.

49.

50.

5%,

The Noteholders are owed approximately $18.3 million. Attached as Exhibit 7 is
a list showing when all the Noteholders redeemed their security.

Section 14 of the Declaration of Trust provides for the term of the Trust, and
has a process the terminate the Trust. Article 14.6 states that:

“After paying, retiring or discharging or making provision for payment, retirement or
discharge of all known liabilities and obligations of the Trust and its subsidiaries, including
amounts owing under any Trust Notes, and providing for indemnity against any other
outstanding liabilities and obligations, the trustee, shall, subject to obtaining all necessary
regulatory approvals, distribute the remaining part of the process of the sale of the Trust’s
property together with any cash forming part of the Trust’s property among the Unitholders
in according with their pro rata interested in the class of Trust Units.”

Based on above the liabilities of WIT, which include amounts owing under any
Trust Notes, Trust Notes are to be paid prior to any distribution to the
Unitholders.

“Trust Notes” is defined in s. 2.1 of the “Schedule of Unit Rights To The
Amended And Restated Declaration of Trust of Westpoint Investment Trust”
(the “Schedule”) to mean a Distribution Note or a Redemption Security, as the
context requires.

“Distribution Note” means a non-interest bearing, unsecured, subordinated
promissory note issued by the Trust to a Unitholder pursuant to section 4.5 of
the Schedule in full or partial payment of a Special Distribution, which in the
opinion of the Trustee, has no application to these proceedings, because there
are no Distributions of the kind contemplated in Article 4 of the Declaration of
Trust.

“Redemption Note” is defined as a non-interest bearing, unsecured,
subordinated promissory note issued by the Trust to a Redeeming Unitholder
pursuant to section 6.4(a)ii of the Schedule.

Section 6.7 provides that Trust Notes shall be unsecured and shall be

subordinated and rank subsequent in priority to all other bona fide debts of the
Trust.

12
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52.

53.

54.

55.

56.

Article 6 of the Schedule entitled “Redemptions and Priorities” sets out the
process for redemption of the Trust Units. Section 6.1 provides that “..a
Unitholder shall be entitled to require the Trust to redeem at any time or from
time to time at the demand of the Unitholder....”. A redemption request must
be submitted to the Trust, and if accepted, may be paid in cash or by the
issuance of a Redemption Note having an aggregate principal amount equal to
the Redemption Price.

“Redemption Price” is defined in section 6.3 to mean $1.00 per Trust in respect
of Class D Units.

In circumstances where the Trust is in receipt of more than one Redemption
Request and is permitted, as of the relevant Redemption Date, to satisfy some
or all of such Redemption Requests in cash pursuant to section 6.4(a)i, such
redemptions shall be completed and such cash payments shall be made, in
priority and based on the order in which the Redemption Requests were received
by the Trust, such priority and order determined by the date and time of receipt
stamped on each such Redemption Request.

Section 6.5 deals with Redemption Securities, which is defined as “either a
Redemption Note or Class D Unit(s), as the case may be”; this section provides
that Redemption Securities are unsecured and are subordinate and rank
subsequent in priority to all other bona fide debts of the Trust.

Payment to holders of Redemption Notes, rank pari passu with the Redemption
Note Principal Payment Amounts payable to all other holders of Redemption
Notes, regardless of their respective issue dates. Where there is more than one
Redemption Security outstanding, the Redemption Securities shall be placed in

a queue, by order of priority based on the applicable Acceptance Time.

57. The redemption process under the Declaration of Trust is extraordinarily

complex, but the Trustee’s understanding of the process based upon the above
description is that the redeeming unitholders are to be paid in order of priority
based upon the receipt of a redemption request. However, due to the lack of
funds, the Trustee is unable to pay out all the Trust Notes.

13
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58. Section 6.8 of the Schedule provides that:

“Notwithstanding any other provision herein, payments shall be made by the Trust to
Unitholders and Noteholders in accordance with the following order or priority:

(a) Firstly, to Noteholders holding Matured Notes and to Unitholders holding Class D
Units for which Redemption Request has been outstanding for more than 3 years;

The Trustee notes that there are not currently enough funds to pay out any
investors past the Noteholders holding Matured Notes or Unitholders holding

Class D Units. All these individuals exceed 3 years.

59. The Trustee is seeking advice and direction, if the redeeming Unitholders
should be paid out first, and if so, should they be paid in priority of requesting
a redemption.

Intended Course of Action

60. If the Trustee’s recommendations are approved, the Trustee’s intended course
of action thereafter is as follows:

a. Proceed with the claims procedure; and

b. Complete the administration of the Judicial Trustee, leading to an
application for discharge.

Dated at Edmonton, Alberta this 4" day of August 2022.
BDO CANADA LIMITED, solely in its

Capacity as Court Appointed Judicial Trustee Of
Westpoint Investment Trust and

not in its personal Capacity

s 4

David Lewis, CPA, CIRP, LIT

Senior Vice-President

14
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In the Matter of the Judicial Trustee of
Westpoint Investment Trust
Interim Statement of Receipts and Disbursements
for the period March 8, 2019 to August 4, 2022

Receipts
Transferred from WCC S 4,655,755
Interest allocation 11,311
4,667,066
Disbursements
Receivers Fees 230,645
GST 12,122
Postage, courier & printing expenses 10,074
Legal fees & disbursements 1,523
Travel 203
254,567

Funds held in trust $ 4,412,500
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Via Registered Mail
December 20, 2019

BDO Canada Limited
616, 10216-124 Street
Edmonton AB T5N4A3

Attention: Jesse McDonald

Dear Sirs:

Westpoint Capital Services Corporation
Westpoint Capital Corporation
Westpoint Investment Trust

Please find enclosed the Form 31 as well as a statement of account for services rendered by us prior to your
appointment as receivers for the above referenced entities.

Yours truly,

e —

Gordon R. Keiller, CPA, CA (Tllinois, USA)
Partner

Assurance

GRK/Ip

Enc.

PricewaterhouseCoopers LLP
Stantec Tower, 10220 103 Avenue NW, 22nd Floor, Edmonton, Alberta, Canada TsJ 0K4
T: +1 780 441 6700, F: +1 780 441 6776, www.pwe.com/ca

“PwC" refers 1o PricawaterhouseCoopars LLP, an Ontario imied liability partnership


http://www.pwc.com/ca

BDO Canada Limited

616, 10216 124 Street
Edmonton AB TSN 4A3
Attention: Jesse McDonald
E-mail: jemcdonald@bdo.ca

District of: Alberta
Division No. 01 - Edmonton
Court No. 24-115987
Estale No. 24-115987

FORM 31
Proof of Claim
(Sections 50.1, 81.5, 81.6, Subseclions 85.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2), 124(2), 128(1),
and Paragraphs 51(1)(e) and 66.14(b) of the Acl)

In the matter of the receivership of
Westpoint Capital Corporation, et al
of the City of Edmonton, in the Province of Alberia

Al notices or correspondence regarding this claim must be forwarded to the following address:

Stootee Tower, 12220 = 103 Adenue Nt J)ad Eloos
Eclrf\t}h'!‘t)n1 Alperts 157 oKy

P . Inthe matter of the receiversl})ip of V\C'jestpoint Capital Corporation, el al of the City of Edmonton in the Province of Alberta and the claim of
icewiterhousele ppers LLE , credilor.

l, rdon 2. lef (name of creditor or representative of the creditor), of the city of Ed montan _in the province of
A\her+a _, do hereby cerify:

’ 1.) That | am a creditor of the above named debtor (or | am _g "ac:tncc (position/tile) of P C ,'gcm‘.gt(d\ogsg (np,g- moe?
creditor).

2. That | have knowledge of all the circumstances connected with the claim referred to below.

3. Thal the dgbtor was, at the date of receivership, namelfy the 10th day of April 2013, and still is, indebted lo the creditor in the sum of
5(23 249275 as specified in the slalement of account (or affidavit) attached and marked Schedule "A”, afler deducting any
coun} clz;ims to which the deblor is entitled. (The atiached statement of account or affidavit must specify the vouchers or other evidence in support of
the claim.

4, (Check and complele apprapriate category.)

|Z]/ A UnsecUReD CLAM OF s b3 _393. 15

(other than as a cuslomer contemplated by Section 262 of the Act)

That in respect of this debt, | do not hold any assets of the deblor as security and
(Check approoriale description.)

D Regarding the amount of $ | claim a right o a priority under section 136 of the Act.

Regarding the amount of § b 3 3293, 1§ , | do not claim a right lo a priority.
“ (Set out on an altached sheet details to suppor pricrity claim.)

[ B.CLAM OF LESSOR FOR DISCLAIMER OF A LEASE §

That | hereby make a claim under subsection 65.2(4) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

[C] c.SECURED CLAM OF §
That in respect of this debt, 1 hold assets of the deblor valued al § as security, particulars of which are as follows:

{Give full particulars of the security, including the date on which the secunity was given and the value al which you assess the security, and

aftach a copy of the securify documents.)

[] D.CLAIMBY FARMER, FISHERMAN OR AQUACULTURIST OF §

That | hereby make a claim under subsection 81.2(1) of the Act for the unpaid amount of $
(Attach 2 copy of sales agreement and delivery receipts.)

Dannd afn


mailto:jemcdonald@bdo.ca

FORM 31 — Concluded

[] E cLamBY WAGE EARNER OF §
Thal | hereby make a claim under subsection 81.3(8) of the Aclin the amount of $
That | hereby make a claim under subsection 81.4(8) of the Acl in the amount of §

F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF §
That | hereby make a claim under subseclion 81.5 of he Act in the amount of §
That | hereby make a claim under subseclion 81.6 of the Act in the amount of §

oooao

[J G cLamAGAINSTDIRECTORS___
‘Ta be compleled when a proposal provides for the compromise of claims agains! direclors.

hal | hereby make a claimn under subsecfion 50{13) of the Acl, parficulars of which are as follows:
(Give lull particulars of the claim, including the calculalions upon which the claim is based.)

[ H. CLAM OF A CUSTOMER OF A BANKRUPT SECURITIES FIRM §.

That | hereby make a claim as a customer for nel equity as conlemplaled by section 262 of the Acl, particulars of which are as follows:
(Give full particulars of the claim, including the calculalions upon which the claim is based.)
fricewaterhouse Loopers LLP

5. Thal, 1o the besl of my knowledge, | _____(am/am nol) (or_tha_above-named credilor related to the deblor
within the meaning of section 4 of the Act,and _____(havemas/have no!fnas noY deall wilh the deblorin a non-arm s-iengih manner, W

6. Thal the following are the payments thal | have received from, and the credils that | have allowed 10, and the translers al undervalue within the
meaning of subsection 2(1) of the Act that | have been privy to or a parly Lo with the deblor within the three months (or, if the creditor and the deblor are

related within the meaning of section 4 of the Acl or were nol dealing wilh each other al arm's length, wilhin the 12 months) immedialely before the date
of the initial bankruptcy event within the meaning of Section 2 of the Acl: (Provide details of payments, credits and transfers al undervalue.)

See attac (Afr( Scfuelode

7. (Applicable only in the case of the banksupicy of an individual.)

[[] Whenever the rustee reviews the financial situation of a bankrupl to redelermine whelner or not the bankrupt is required o make
paymenls under section 68 of the Act, | request lo be informed, pursuant lo paragraph 68(4) of the Acl, of the new lixed amounl or of the
fact that there is no longer surplus income

[:I | request that 2 copy of the report filed by the trustee regarding the bankrupt's application for discharge pursuant lo subsection 170(1) of
the Acl be sanl lo the above address.

4
Daled at E.d e “'\-:(-W\ this 2 0 day of “,c (¥4 A 20| c’

Credilor

Phone Number: 120 441 - 6740
Fax Mumber ; %e v~ bk

E-mail Address : E’chcn £ o We ”Cl@ﬂ!ﬁlC.LUN\

1OIE 1 3y et 15 30ctied £ TSt Mllve Lt 11020 Lol 3 peraon tuatied 1 ey otz

VIARNNIGYS Ausice moy, puizudnil (o baecton 1243) of s A2 16068In 3 Genwddy G0 PIyfiuil o Da tetisod Cudicn of Ye dull o or wason 0 W setiady 35 azanced, i J Fiool of weasdy, by ta
Lelus el Credrin

Sutruncion U1 1) o e Aot provates sevne pundtes 21 inaking any Léte cam preol, ceckaaton of Ztaterment of accoun



Statement of Account
Westpoint Capital Services Corporation
PricewaterhouseCoopers LLP

Net Billed

Bill Date Bill No Attt Tax Total Currency Cash Collected Amoun_t Outstanding Date Paid
3/19/2018 ED1 38119428 21,000.00 1,050.00 22,050.00 CAD 22,050.00 0.00 ©6/15/2018
(Paid)
4/17/2018 ED1 38130518 21,000.00 1.050.00 22,050.00 CAD 0.00 22,050.00
4/24/2018 ED1 38133297 7,6875.00 3393.75 8,268.75 CAD 0.00 8,268.75
5/18/2018 ED1 38143011 21,000.00 1,050.00 22,050.00 CAD 0.00 22,050.00
6/25/2018 ED1 38155484 10,500.00 525.00 11.025.00 CAD 0.00 11.025.00

85,443.75 22,050.00 63,393.75




E

pwec

Imvoice
PricewaterhouseCoopers LLP
TD Tower
Mr Henry Kha wtﬁg 102 AvenueC:'wagx_?le 1501
. Edmonton, AB, N
Controller 'I?:;c‘;,;mnc: +x';:.80 4451‘]6:;0:5)
Westpoint Capital Services Corporation Fachmile: % 720441 o778
#201, 1230 - 01 Street SW mc;‘;’,‘,‘:“‘;%’g‘:;fggf;
Edmonton Alberta Canada T6X oP2 Email: gordon.r.keiller@ca.pwe.com
Invoice number: ED138119428 Account number: 60123183
Invoice date: March 19, 2018 Payment requested by: April 3, 2018
CAD
Fees for Professional Services:
Interim billing #1 for our audit of the non-consolidated financial statements
of Westpoint Capital Corporation for the December 31, 2017 year-end.
Fees 20,000.00
Disbursements
Administration fee 1,000.00
Total fees and disbursements 21,000.00
GST 1,050.00
Total due 22,050.00

Please reference invoice number with payment. Thank you.

Remittance Information

Electronic wire or EFT (not e-Transfer): CIBC, 199 Bay Street, CCW Concourse Level, Toronto, Ontario, M5L 1G9
Account name: PricewaterhouseCoopers LLP

Transit no.: 010:00002 Swift code: CIBCCATT CAD account: 63-55412 USD account: 04-77419
Email payment details, including invoice number and amount paid, to: accounts.receivable@ca.pwc.com.

Cheques payable to: PricewaterhouseCoopers LLP Enclose remittance copy of invoice with payment.
Send to: PwC CAC, PwC Cenlre, 354 Davis Road, Suite 600, Oakville, Ontario, Canada L6J 0C5

GST registration # B7057 6082 RT0001

“PwC" refars to PricewaterhouseCoopers LLP, an Ontario limited liability partnership.


mailto:gordon.r.keiller@ca.pwc.com
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pwec

Invoice
PricewaterhouscCoopers LLP
Tl? Tower
Mr. Henry Kha * Eimorion, AB, Canada To) 3
Controller Telephone: +1 780 441 6700
Westpoint Capital Services Corporation F“‘z"““k;';: 44:( r’gl""’
antact: on Kedier
#201, 1230 - 91 Street SW . Telephone: +1780 441 6840
Edmonton Alberta Canada T6X oP2 Email: gordon.r.keiller@ca.pwe.com
Invoice number: ED138130518 Account number: 60123193
Invoice date: April 17, 2018 Payment requested by: May 2, 2018
CAD
Fees for Professional Services:
Interim billing #1 for our audit of the consolidated financial statements of
Westpoint Investment Trust for the year ended December 31, 2017.
Fees 20,000.00
Disbursements
Administration fee 1,000.00
Total fees and disbursements 21,000.00
GST 1,050.00
Total due 22,050.00

Please reference invoice number with payment. Thank you.

Remittance information

Electronic wire or EFT (not e-Transfer): CIBC, 199 Bay Streel, CCW Concourse Level, Toronto, Ontario, M5L 1G8
Account name: PricewaterhouseCoopers LLP

Transit no.: 010:00002 Swift code: CIBCCATT CAD account: 63-55412 USD account: 04-77419
Email payment details, including invoice number and amount paid, to: accounts.receivable@ca.pwc.com.

Cheques payable to: PricewaterhouseCoopers LLP Enclose remittance copy of invoice with payment.
Send to: PWC CAC, PwC Centre, 354 Davis Road, Suite 600, Oakville, Ontario, Canada L6J 0C5

GST registration # 87057 6089 RT0001

“PwC" refers to PricewaterhouseCoopers LLP, an Ontario limited liability partnership


mailto:accounts.receivable@ca.pwc.com
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Invoice
PricewaterhouseCoopers LLP
T[? Tower
Mr. Henry Kha e
Controller Telephone: +1780 441 6700
Westpoint Capital Services Corporation Pacsimile: 41780 4426776
#201, 1230 - 91 Street SW 1-dep$1‘;':§df 16703?33 ngaifor
Edmonton Alberta Canada T6X oP2 Email: gordon.r keiller@ca.pwe.com
Invoice number: ED138133297 Account number: 60123193
Invoice date: April 24, 2018 Payment requested by: May 9, 2018
CAD
Fees for Professional Services:
Final bill for our audit of the non-consolidated financial statements of
Westpoint Capital Corporation for the December 31, 2017 year-end,
including specified procedures for RECA Form 3 - Accountant's Report.
Fees 27,500.00
Disbursements
Administration fee 1,375.00
Total fees and disbursements 28,875.00
Amounts previously billed on account
Less intertm invoice #ED138119428 (dated March 19, 2018)
Fees (20,000.00)
Disbursements (1,000.00)
Net bill amount 7,875.00
GST 393.75
Total due 8,268.75
Please reference invoice number with payment. Thank you.

Remittance Information

Electronic wire or EFT (not e-Transfer): CIBC, 199 Bay Street, CCW Concourse Level, Toronto, Ontario, M5L 1G9
Account name: PricewaterhouseCoopers LLP

Transit no.: 010:00002 Swift code: CIBCCATT CAD account: 63-55412 USD account: 04-77419
Email payment details, including invoice number and amount paid, to: accounts.receivable@ca.pwec.com.

Cheques payable to: PricewaterhouseCoopers LLP Enclose remittance copy of invoice with payment.
Send to: PwC CAC, PwC Centre, 354 Davis Road, Suite 600, Oakville, Ontario, Canada L6J 0C5

GST registration # 87057 5083 RT0001

“PwC" refers o PricawaterhouseCoopers LLP, an Ontario limited liability partnership


mailto:gordon.r.keillcr@ca.pwc.com
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pwc

Imvoice
PricewaterhouseCoopers LLP
TQ Tower
M. Henry Kha s
Controller Telephone: +1 780 441 6700
Westpoint Capital Services Corporation F““;‘”‘?“;*L:: 44)’(:“7]76
e 1t . cr
#201, 1230 - 91 Street SW T dcph‘jmc‘j - 780‘_‘& 6840
Edmonton Alberta Canada T6X oP2 Email; gordon.r.keiller@ca.pwe.com
Invoice number: ED138143011 Account number: 60123193
Invoice date: May 18, 2018 Payment requested by: June 2, 2018
CAD
Fees for Professional Services:
Interim billing #2 for our audit of the consolidated financial statements of
Westpoint Investment Trust for the year ended December 31, 2017.
Fees 20,000.00
Disbursements
Administration fee 1,000.00
Total fees and disbursements 21,000.00
GST 1,050.00
Total due 22,050.00

Please reference invoice number with payment. Thank you.

Remittance information

Electronic wire or EFT (not e-Transfer): CIBC, 199 Bay Street, CCW Concourse Level, Toronto, Ontario, M5L 1G9
Account name: PricewaterhouseCoopers LLP

Transit no.: 010:00002 Swift code: CIBCCATT CAD account: 63-55412 USD account: 04-77419
Email payment details, including invoice number and amount paid, to: accounts.receivable@ca.pwc.com.

Cheques payable to: PricewaterhouseCoopers LLP Enclose remittance copy of invoice with payment.
Send to: PwC CAC, PwC Centre, 354 Davis Road, Suile 600, Oakville, Ontario, Canada L6J 0C5

GST registration # 87057 6089 RT0001

“PwC" rafers lo PncewaterhouseCoopers LLP, an Ontano limiled liability pantnership
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Invoice
PricewaterhouseCoopers LLP
TI? Tower
Mz Homry K e
Controller Telephone: +1780 441 6700
Westpoint Capital Services Corporation F“"‘(‘;’“?c;f;f: 44}'(:’56
#201, 1230 - 91 Street SW Tclcpho:t: 4 780?4:1 68:;
Edmonton Alberta Canada T6X oP2 Email: gordon.r.keiller@ca.pwe.com
Invoice number: ED138155484 Account number: 60123183
Invoice date: June 25, 2018 Payment requested by: July 10, 2018
CAD
Fees for Professional Services:
Interim billing #3 for our audit of the consolidated financial statements of
Westpoint Investment Trust for the year ended December 31, 2017.
Fees 10,000.00
Disbursements
Administration fee 500.00
Total fees and disbursements 10,500.00
GST 525.00
Total due 11,025.00

Please reference invoice number with payment. Thank you.

Remittance information

Electronic wire or EFT (not e-Transfer): CIBC, 199 Bay Street, CCW Concourse Level, Toronto, Ontario, M5L 1G9
Account name: PricewaterhouseCoopers LLP

Transit no.: 010:00002 Swift code: CIBCCATT CAD account: 63-55412 USD account: D4-77419
Email payment details, including invoice number and amount paid, to: accounts.receivable@ca.pwe.com.

Cheques payable to: PricewaterhouseCoopers LLP Enclose remittance copy of invoice with payment.
Send to: PwC CAC, PwC Centre, 354 Davis Road, Suite 600, Oakville, Ontario, Canada L6J 0C5

GST registration # 87057 6083 RT0001

“PwC" rafers to PricewalerhouseCoopers LLP, an Ontario kmited liability parinership.
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Amended this 18th day December, 2020

pursuant to Order dated December 18, 2020.

COURT FILE NUMBER: 1803 20784
COURT OF QUEEN'S BENCH OF ALBERTA

JUDICIAL CENTRE: EDMONTON
PLAINTIFF: CITY OF SPRUCE GROVE
DEFENDANTS: WESTPOINT CAPITAL CORPORATION,

WESTPOINT INVESTMENT TRUST, by its Trustee,
WESTPOINT CAPITAL CORPORATION and
WESTPOINT CAPITAL MANAGEMENT CORPORATION

DOCUMENT: AMENDED STATEMENT OF CLAIM
ADDRESS FOR Janice A, Agrios, Q.C.
SERVICE AND Kennedy Agrios LLP
CONTACT Barristers and Solicitors
INFORMATION OF 1325, 10180 — 101 Street
PARTY FILING THIS Edmonton, AB T5J 3584
DOCUMENT:

Phone: (780) 969-6911

Fax: (780) 969-6801

File: 76009-4 JAA

NOTICE TO DEFENDANT

You are being sued. You are a defendant.

Go to the end of this document to see what you can do and when you must do it.
STATEMENT OF FACTS RELIED ON:

1. The Plaintiff, City of Spruce Grove, is a municipal corporation pursuant to the
Municipal Government Act, RSA 2000, c M-26.

2, The Defendant, Westpoint Capital Corporation (the “Trustee™), is a named

Alberta corporation and trustee of the Defendant, Westpoint Investment Trust (the
“Trust”).

3: The Defendant, Westpoint Capital Management Corporation (“WCMC") is a
named Alberta corporation.

{076009/0004 00133641.00C: )




The Letter of Credit

4. On or about August 8", 2014 the Westpoint Capital Performance Mortgage
Investment Corporation (“PMIC”) issued an irrevocable letter of credit to the Plaintiff in
the amount of $1,155,378.50 (the “LOC").

8. PMIC issued the LOC to the Plaintiff at the request of PMIC’s client 1831575

Alberta Ltd. ("575") in relation to a development project known as Spruce Grove Ridge
Gardens — Stage 3.

6. The terms of the LOC oblige PMIC to honor the Plaintiff's written demands for
payment up to the total amount of $1,155,378.50, without enquiring whether the Plaintiff

is entitled to such payment as against 575, and without recognizing any claim or
objection by 575 to such payment.

7. Further, the LOC expressly states that it shall be automatically extended without
amendment from year to year, unless at least 30 days prior to any expiration date,
PMIC notifies the Plaintiff in writing by registered mail that PMIC has elected not to
renew for any additional period (the “Termination Notice").

8. The Plaintiff has not received a Termination Notice from PMIC by registered mail,
as required by the conditions of the LOC, or at all.

9. The LOC represents, and has been at all material times, a conditional obligation
on PMIC to pay the City upon demand.

Dissolution of PMIC and Articles of Arrangement

10. On or about July 14, 2015, PMIC was dissolved or wound up pursuant to the
Articles of Arrangement filed at the Corporate Registry (Corporate Access #

2014957175) (the “Articles of Arrangement”) as approved by the Final Order of Madam
Justice Veit of the same date (the “Veit Order”").

11. The Trustee was named as a party to the application to have the Articles of
Arrangement approved by the Veit Order, and is expressly bound by the terms thereof.

{076009/0004 00133641.D0C: }
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12. Pursuant to the Articles of Arrangement and the Veit Order, the Trustee, the
Trust and WCMC obtained all of PMIC’s assets and assumed all of PMIC's obligations,
including PMIC's obligation to the City pursuant to the LOC.

13.  The City received no notice of the Articles of Arrangement or the Veit Order.

14. At no time did the Trustee, the Trust or WCMC notify the City, as required by the
terms of the LOC or at all, that the LOC would not be renewed.

15. The LOC remains valid and represents a continuing obligation on the Trustee to
honor any demand made in accordance with its terms.

The Demand

16. On or about July 26, 2018 the Plaintiff issued a written demand to PMIC for

payment in the amount of $1,155,378.50 pursuant to the LOC (the “First Demand
Letter”).

17. On or about August 27, 2018 the Plaintiff received a response to the First
Demand Letter from Marnie Kiel, Chief Operating Officer of the Trustee, indicating that
PMIC had been dissolved and therefore could not honor the LOC.

18.  On or about September 6", 2018 the solicitors for the Plaintiff sent a letter to the
Trustee (the “Second Demand Letter”) reiterating the City's demand for payment

pursuant to the LOC, accompanied by copies of the First Demand Letter, Articles of
Arrangement, and the Veit Order.

19.  On or about September 25", 2018, the City personally served copies of the First
Demand Letter, the Second Demand Letter, the Articles of Arrangement, and the Veit
Order on the counter of the Trustee's registered office.

20.  The Trustee, the Trust and WCMC have failed to honor their obligations pursuant
to the LOC, the Articles of Arrangement, and the Veit Order.

(076009/0004 00133541.D0C: }
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21.  The Trustee,the Trust and WCMC are truly and justly indebted to the Plaintiff in
the amount of $1,155,378.50.

22. The Plaintiff proposes that the trial of this action be held at the Law Courts, in the
City of Edmonton, in the Province of Alberta. In the Plaintiff's opinion, this action will not
likely take more than twenty-five (25) days to try.

REMEDY SOUGHT:

23. Judgment against the Trustee, the Trust and WCMC joint and severally in the
amount of $1,155,378.50.

24. Pre-judgment interest pursuant to the Judgment Interest Act;

25. Costs of this action;

26.  Such other remedy as this Honourable deems just in the circumstances.

NOTICE TO DEFENDANT(S)
You only have a short time to do something to defend yourself against this claim:

20 days if you are served in Alberta
1 month if you are served outside Alberta but in Canada
2 months if you are served outside Canada

You can respond by filing a statement of defence or a demand for notice in the office of
the clerk of the Court of Queen’'s Bench at Edmonton, Alberta, AND serving your
statement of defence or a demand for notice on the Plaintiff's address for service.

WARNING

If you do not file and serve a statement of defence or a demand of notice within your
time period, you risk losing the law suit automatically. If you do not file, or do not serve,

or are late in doing either of these things, a court may give a judgment to the Plaintiff
against you.

{076008/0004 00133641.D0C: }
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Dated August 4, 2022




NOTICE TO CREDITORS OF
WESTPOINT INVESTMENT TRUST

RE: Notice of Claims Procedure for the creditors of
Westpoint Investment Trust (the “Company” or “WIT")

DEADLINE: December 15, 2022 at 5:00 p.m. (Mountain Standard Time)

INTRODUCTION

Notice is hereby given that pursuant to an Order of the Court of Queen’s Bench of Alberta (the “Court”) granted
September 13, 2022 (the “Claims Procedure Order”) the Court has ordered a procedure for the filing of claims
by creditors against the Company (as outlined in the Claims Procedure Order). A copy of the Claims Procedure
Order and a blank proof of claim form are enclosed herein or may also be obtained from BDO Canada Limited,

the Judicial Trustee (“Trustee”) by contacting Jacob Furneaux at jfurneaux@bdo.ca or by phone at 780-669-
7833441-2159.

Any person who believes that they have a claim against one or more of the Companies send a completed Proof
of Claim to the Receiver, which must be delivered no later than 5:00 PM (Mountain Standard Time) on
December 15, 2022(the “Claims Bar Date”).

Claims which are not received by the Claims Bar Date will not be entitled to share in the distribution of
funds by the Receiver.

CONTACT INFORMATION AND FILING OF PROOF OF CLAIM

Completed proofs of claim must include a statement of account or other similar documentation evidencing
the debt owed by one or more of the Companies, and may be delivered to the Receiver by mail, fax, courier,
personal delivery or email as follows:

BDO Canada Limited
Attn: Jacob Furneaux
920, 10130 103 Street
Edmonton AB T5J 3N9
Fax: (780) 424-3222
Email: jfurneaux@bdo.ca

If you have any questions respecting anything contained in this Notice, have any questions respecting the
completion of the Proof of Claim Form, wish copies of any of the documents or have any other inquiries you
may contact the Receiver at the address and contact information indicated herein.

BDO CANADA LIMITED
in its capacity as Judicial Trustee of
Westpoint Investment Trust

Per:

David Lewis


mailto:ifurneaux@bdo.ca
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IN THE COURT OF QUEEN’S BENCH OF ALBERTA
(COMMERCIAL LIST)

IN THE MATTER OF THE TRUSTEE ACT, RSA 2000, C T-8 SECTIONS 43 AND 46
AND IN THE MATTER OF

WESTPOINT CAPITAL CORPORATION, WESTPOINT CAPITAL MANAGEMENT CORPORATION,
WESTPOINT CAPITAL SERVICES CORPORATION, WESTPOINT SYNDICATED MORTGAGE
CORPORATION, CANADIAN PROPERTY DIRECT CORPORATION, WESTPOINT MASTER LIMITED
PARTNERSHIP, RIVER’S CROSSING LTD., 1897869 ALBERTA LTD., 1780384 ALBERTA LTD.,
1897837 ALBERTA LTD. and THE VILLAGE AT PALDI ENT. LTD.

Notice To Creditors of Westpoint Investment Trust
(the “Company” or “WIT”)

RE: NOTICE OF CLAIMS PROCEDURE FOR WESTPOINT INVESTMENT TRUST PURSUANT TO
THE CLAIMS PROECUDRE ORDER

PLEASE TAKE NOTICE that this notice is being published pursuant to an order of the Court of
Queen’s Bench for Alberta dated September 13, 2022 (the “Claims Procedure Order”)
establishing a procedure for determining the amount of Claims (as defined in the Order)
against WCC et al. The Court has ordered that the Receiver send Proof of Claim forms to the
known creditors of the Companies. Any person who has not received a Proof of Claim form
and who believes that they have a claim against the Companies should send a completed
Proof of Claim to the Receiver to be received by 5:00 p.m. (Mountain Standard Time) on
December 15, 2022 (the “Claims Bar Date”).

CLAIMS WHICH ARE NOT RECEIVED BY THE RECEIVER BY THE CLAIMS BAR DATE WILL BE
BARRED AND EXTINGUISHED FOREVER.

a) Creditors who have not received a Proof of Claim from the Receiver may

download a copy from our website at http://www.extranets.bdo.ca/WCC ET.

AL., or alternatively you may contact Jesse McDonald at BDO Canada Limited,

the Court-Appointed Receiver of WCC et al. to obtain a Proof of Claim package.

DATED at Edmonton, this 20" day of September 2022

BDO CANADA LIMITED
920, 10130 103 Street
Edmonton, AB T5J 3N9
Attention: Jacob Furneaux
Email: jfurneaux@bdo.ca
Phone: 780-669-7833

Fax: 780-424-3222

IBDO


http://www.extranets.bdo.ca/WCC
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THIS AMENDED AND RESTATEDDEI.ARATIONOFTRUST madoaaofmss“dsyufSoplember 2018 with
retroactive effect to 30° day of Juns, 2015.

BETWEEN:

MUNIR VIRANI, MARNIE LEE KIEL, MATTHEW EDWIN OBERLE and
MIGUEL ANGEL SCHRAEDER, ell resident In the Province of Alberts, (the
“Initial Trustass”) of the trust (the "Trust”) constitutad by this dectaration of frust,
and each Individual whom after the dats hereof becomes a trusiee of the Trust as
herain provided (each individual, whita a trusles of the Trust, herelnafter called a
“Trustse®, and collectively, at any time, the Individuals each of whom Is at that
time a Trustes, herelnafier called the “Trustses”)

OF THE FIRST PART
.m.

All Persons whom after the date hereof become holders of Trust Units as hereln

provided (collectively, at any time, sach Person who I8 at that time a holder of &
rwummwmmmnmwm

OF THE SECOND PART

lsans, real propesty and relsted assets and other Investments;

B) ThaTnmtwasseﬂbdme1.2m5wﬂhmohﬂhlcomﬂminnd0neHundmd(8100.00)Dclhraln
cash (the -“Initial Contribution”) and, s consideration therefor, the Trust Issued to Hanry Kha (the
“Inktial Unitholder”) 100 Cisss C Units (the “Inftial Units®);

C) Pursuant to a plan of arrangement end amrangemsnt agreement, dated June 4, 2015, and pursuantio a
Final Order of tha Court of Queen's Bench of Aberta, granted July 14, 2015, the Infiial Units were
radesmed by the Trust and the Unitholders were lssued cartaln Trust Uniis;

D) The Trustees wish to amend and resiats the Original Declaration of Trust;

E) For greater certainty, this emendment and restatement of the Original Declaration of Trust shall not be
deemed fo constltuie a tarmination of the Trust or a resatilement of the Orjginal Declaration of Trust or
the Trust created thereby;

NOW THEREFORE, tha undersigned Initial Trustees, being all of the Trustees, hereby confirm and declare that
. thay agres with the Initial Unitholder to hold in trust, s trusteses, the Initial Contribution and any and all ather
property, real, personal or otharwiss, tangible or intangible, which has been &t the dale hereof or Is hereafler
transferred, conveyed or pald to or ctherwise recelved by them as such Trustees or to which the Trust is
ctharwisa entitled and all rents, incoms, profits and gains therefrom for the bensfit of the Unftholders hersunder
;::mmm:wummmmmawsnm of Trust, the parties agres as
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ARTICLE 1 - INTERPRETATION

1.1 Definitions

In this Declaration of Trust including the recitals hereto, uniess the conlext otherwisa requires, the following
terms shall have the folowing meanings:

(ay

®)

(c)

G

(s)

®

"Administration Agreement” means the administration agreement dated on or about the date
hereof bstwasn the Administrator and the Trust, as ameénded or restated from time fo time;

"Administrator” means, as of the date hereof, Westpoint Capital Managament Corporation, a
corporation duly incorporaied under the laws of the Province of Aberta or such other
edministrator as may from time to ime ba appointed by the Trustees;

“affiliate”, when used to Indicate a relationship with a Person, shall have the meaning ascribed

_mmmm&mmm.ummwmmmwm

*Applicable Law” means, with respect to a Person, property, transaction or event, all sscurities,
tax and cther laws, statutes, regulations, treaties, bylaws, ordinances, judgments and decress,
to the exten! same are binding and epplicable to such Person, property, transaction or event;

"Auditors® means the firm of chartered accountants sppointed as the auditors of the Trust from
time to time In accardance with the provisions hereof;

“Business Day” means any day other than a Saturday, Sunday or statutory holldsy In the
Province of Alberta; '

*Cash Flow” has the meaning sscribed thereto In the Schedute of Unit Rights;

*Class A Unitholders® msaris those Unitholders owning Class A Trust Units;

*Class B Unitholders’ means those Unitholders owning Class B Trust Units;

*Glass C Unitholders” means those Unitholders owning Class C Trust Unis;

*Class D Unitholders” means those Unithoiders owning Class D Trust Uniis;

*Discount" has the meaning escribed thereto kn the Scheduls of Un? Rights;

*Discount Date® has the meaning ascribed thereto in the Schedule of Unt Rights;
*Distritiutable Cash Flow” has the meaning ascribed therelo In the Schedula of Unit Rights;
*Distribution Pericd” has ths meaning ascribed thereto [n the Schedule of Unit Rights;
*Distribution Record Date® has the meaning ascribed thereto In the Schedule of Unit Rights;
*Falr Market Value® has the meaning ascribed thereto In the Schedule of Unit Rights;

*generally accepted accountlng principles In Canada® means accounting principles
generally accapted in Canada as refating to entittes canying on a similar business to the Trusk;

*Including” means Including without Emifing the generality of the foregeing, unless ctherwise
expressly stated such as “Including only”, and “includes® shall have a comesponding meaning;

“Income of the Trust’ has the meaning ascribed thereto in the Schedula of Unit Rights;

{Co Ran331 043U 73342000 )
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Unitholder to the Trust on June 1, 2015 for the purpose of setifing the Trust constituled by this
Declaration of Trust;

“Investment Guldelines” has the meaning ascribed thereto In Saction 4.1;

“loan” includes any merigage, charge, hypothec, bond, debenture, note or other evidance of
indebtedness, including any securily issued by a borrower in connection therswith;

“Mastar LP* means Westpoint Master Limited Partnership;

*Master LP Units” maans Emied parinership uniis of Master LP;

“mortgage” means a loan securad, direclly or Indlrectly, by real property,

*Net Realized Capital Gains" has the meaning rscribed thereto In the Scheduie of Unit Rights;
"Non-Resident” msans a parson who is nol a Resident and a non-Canadian partnership;
"Non-Voting Unithelders® means all Unitholdars other than the Voting Unitholders;

*Ordinary Resolution® has the meaning ascribed thereto In Section 12.8;

“Permitted investments® has the meaning ascribed thersto in Saction 4.2(a);

*Paraon” means and Includes eny Individual, gamral pmamm fimited partnership, Joint
venture, syndicate, sola propristorship, company or carporation with or without share capiial,
]dmm&mpw.modnﬁm tmst.tmlteompmy bank, pension fund, trustes, execulor,
adminlstrator or logalpuwmlmptnm regulatory body or agency, govemment or

govemmental agency, sutharily or other organizailon or ty.whulharurmtalegdaﬂﬂy
howsver designsted or constituted;

gciivity Is to invest In, hold and/or deal [n real property;
*Redeeming Unitholder” has the meaning ascribed thereto in the Schedule of Unit Rights;
*Reglster” has the meaning esciibad thereto in Section 13.3;

*Resident” means a resident of Canada for purposes of the Tax Act and a Canadian
partnership within tha meaning of the Tax Act;

*Scheduls of Unit Rights® means Scheduls °A” to this Declaration of Trust, as emanded from
time to time;

"Sscurities” m:ludesbmds dsbentures, notes or other evidence or instruments of

Indebtedness, shares, sbdcs. opiions, wamants, specisl warmants, instalment receipls,

subscription recaipts, rights, subscriptions, parinership Interests, units, Joint venture Intarests or

olherof evldep nca of fitls to or interast In‘the caplie), assats, properly, profits, eamings or royalfies,
any Parson;

“Spacial Resolution® has the meaning ascribed thereto in Section 12.6;
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*Subscription Funds® means, collectively, the cash and othsr property recsived by the Trust
fram time to time &s consideration for the lssuance of Trust Uniis;

‘subs! Includes, with reg fo P other Parso
hdlmd%auch pect to any Parson, any n conirolled, direclly or

.'rnAcfmeansmlnmsTuAd(Cmada)mdﬂwmguummmm as amended

from time to tims;

. "Texxation Year” means the taxation year of the Trust for the purposes of the Tax Act;

‘this Declaration of Trust’, °this Declaration®, “haersto®, “harein®, °hersof’, ‘hereby",
wwwmmrdubmsmmmmmmmmwmm
portion hereof, and Include any and every Instrument supplemental or anciilary harets;

“Trust® msans Westpo!nt investment Trust, the trust established by this Dectaration of Trust as
the sama may be emended or restated from tims to time;

“Trust Assets® al any time, means the monies, receivablas, loans, real preperties and other
assels es are at such time held, directly or Indirectly, by the Trust or by the Trustses en behall
of the Trust, including ()'the Infiial Contribution; (W) all Subscription Funds; (Ef) shares of

Westpoint Mansgement Cormporation; (iv) Master LP Uniis and unlts of any cther Westpolnt LP
held by Master LP; (v) any Pemmitted Investments held frem tims to tims, including morigage
essets, real propesty and tex [ien certificates; (vi) any proceeds of dispesition of any of the
tumgolngpmpurtrand(\ﬂ)anlneommda distributions, interest, profil, retum of capltal,
galns and eccrefions and all substfiuted asssis, rights and benefiia of any kind or nalure
whsisoever erlaing directly or Indirectly from or In connection with or accrulng to such foregelng
preperty or such procesds of disposition, Including, for certalnty, all assets that may be acquired
from time to time, directly or indirectly, by Mastsr LP;

“Trust Note® has tha meaning ascribed thereto in tha Scheduls of Unit Rights:
*Trust Units” or “Unlts® means trust units of the Trust;

“Trustess’ Regulations® has the meaning sscribed thereto In Section 8.3, and Include the
Investment Guldelines established from time lo tire pursuant to Séction 4.1;

“Unit Certificate” means a ceriificale evidencing one or more Trust Units, issued and ceriffied
In sccordance with the provisions hereof;

*Unitholders® means at any time the Persons whose names appear on the Reglster es holders
of ona or mora Trust Unlts;

*Voting Unitholders® means tha holdars of Class C Trust Units andlor such other class or
classes of Trust Units as may from time to time be Issued with voting rights sttached thereto;
and

"Westpoint LPs" means, colleciivaly, Master LP and those limited parinarships in which Master
LP from time to time holds a Emited parinership Interest.

Thae foregoing Is not an exhaustive list of the defined levms and expressions used in this Declaration of Trust,
and sdditional lerms and expreasions may be defined throughout this Declaration of Trust, includlng in the
Schedula of Unii Rights.

Unless otherwige specified, or the context otherwise requlres, any term In this Declaration of Trust which is
defined In the Tax Act shall have, for the purposes of this Declaration of Trust, the meaning asciibad therelo In

the Tax Act.

Chsct Flas 3B TTRA.DOCK |
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A Person Is considered to eontrol ancther Person d the Persan, directly or Indlrectly, has the power to direct the
mansgement and policles of tha other Persan by virtus of:

(a) the ownarship or direction of voting securities of the other Person;

(b) a written agreement or trust instrument; '

{c)  balng the general pariner of, or controlling the gensral pariner of, tha cther Persom; or
(d)  beingthe trusiee of the cther Person.

The recials herein snd schedules hereto are expressly Incomporated into, and form an Integral part of, this
Declaration of Trusl. et

For greatsr cartainty, where any referenca Is mads In this Declarafion of Trust to an act to be pesformed by the
Trust, such refarence shall be construad and appliad for all purposes as i it referred to an act to be parformed
by the Trustees on behalf of the Trust or by some cther Persan duly sutherized to do so by tha Trustess or
pursuant to the provislons heresf. Where any reference Is made In this Dectaration of Trust to actiens, rights or
obligations of the Trustees, or any one of them, that refarencs shall ba construed and appitad fof all purposas to
refer to actions, rights or obligations of the Trustees In thalr capacity as Trustees of the Trust, end not in any
other capscity, uniess the coptext otherwise requlres.

16  IsxAd

Any refarence hereln to a pasticular provision of the Tax Act shall include a refarence ta that provision as it may
be renumbared or amendsad from time fo time. Where there are proposals for amendments to the Tex Act which
have not been enaciad Into taw or precialmed Inta forca en or befors the date an which such proposals are to
bscome effective, the Trustees may take such proposals Into consideration and apply the provisions hereof s if
such proposals had been enacted into law and prociaimed Info forca.

16  .Numbersnd Gender

In this Declarafion of Trust, uniass herain cltherwise expressly provided or uniess the contexd otherwise requires,
words importing the singular number Include the plural, and vice versay words Imporfing a gender shall include
the feminine, mascullne and nsutar genders; and words Imporiing persons include an Individual, parinership,
associstion, body corporate, trustes, exscutor, administrator or legal repressntative. :

1.7 Headings for Reference Only
The division of this Declaration of Trust Into Articles and Sections, the provision of a Table of Cohtents and the

Insertion of headings are for convenlanca of reference only end shall not affact the construction or interpratation
of this Daclaration of Trust

1.8  DayNotaBusiness Day
In the event that any day on which any amount is to bs determined or eny action Is required to be taken
hereunder is not a Business Day, theh such amount shall be determined or such action shall ba required to ba

taken at or bsfore the requisite time on the next succesding day that ks @ Business except as otherwise
provided herein. on

052 FileaTOLGMVUEL TIIII.DOCK )
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1.8  Timsofthe Essence
Tims shall be of the essance In this Declaration of Trust.

110 Cumency
All refarances In this Declaration of Trust to “dollars® or *$° are to Canadian dollars, unless otherwisa noted.

111 Coveming tasw

This Declaration of Trust shall be construed In accordance with the laws of the Province of Albgria and the
federal lzws of Canada appliceble therein and shall be traated in all respects as an Alberta contract. The parties
hereto hereby trevocably submit and attom to the jurisdiction of the courts of tha Province of Alberta.

ARTICLE 2 - DECLARATION OF TRUST
21 - Establishmentof the Trust

The Trusiess declare and agree to hald and administer the Trust Assets In trust for the use and benefit of the
Unitholders, thelr successors, parmitied assigns and personal represantatives upen the trusts and subject to the
terma and conditions hareinafier declared and set forth, such trust to constitute the Trust hereunder,

22 |nitial Contribution

The Trustses hereby acknowledge and confirm that the Inltial Unitholder has made the Initial Contribuilon to the
Trustses for the purposs of seitling the Trust.

23  Nemseofthe Trust

{a) The Trust shall be known and designaiad as “Westpolnl Investment Trust® and, whenever
le, lawful and canvenlent, the property of the Trust ehall ba held and the affalrs of the
Trust shall be conducted and transacted under that name.

(b)  If the Trustess determina that the use of such nams Is not practicabls, legal or conveniant, the
Trust may use-such other designation or may adopt such cother nama as the Trustess deem
appropriate, and the Trust may hold property and conduct and transact lis affalrs under such
other designstlon or nama.

) Without Imiting the foregaing, the Trustees ar any other duly authorized Person may enter info
agreaments and other documents for and on bshalf of the Trust under the name “Westpoint
Investment Trust’ and tha Trustees haraby acknowledge and confirm that any such sgresments
or other documents 8o entered into under the name "Westpolnt Investment Trust® shail for all
purposes be and be deemed to have been entered into by, and be binding on, the Trustees, as
trustess for and on behalf of the Trust

{d) Notwithstanding any other provision containsd hereln, any amendment to this Section2.3
requires the unanimous approval of the Trustess,

24  Head Officg
The head office of the Trust hereby created shall be located at #201, 1230 - 81 Street SW, Edmonion, AB, TEBX
0P2, or such other placa or places in Canada as the Trustess may from tme to fime designate. The Trust may

have such other offices or places for the conduct of its affairs s the Truslees may from time to time delermina
@s necassary or deslrable,

{CUam 301N TI3A2.DOCY )
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25  Natyre of the Tnust

the Trust shail be, or be desmed fo be, agants of the Unitholders, Tha relationship of the Unltholdsrs to the
Trustess shell be salsly that of beneficlaries of the Trust and thelr rights shall be limitad to thosa confarred upan
them by this Declaration of Trust.

28  Riahts of Uniiholders

The rights of each Unitholder to call for a distsibution or division of asssts, monles, funds, income and
gains held, received or realized by the Trusiess are [mited to those contalsied hereln and,
heraln, no Unitholder shall be entilled to call

ownership In any of the propsrty of the Trust, except es specifically provided hereln. Except as specifically
provided herein, no Unitholdar shall be entitied to intarfere with or giva any direction to the Trustess with respact
to tha affalrs of the Trust or In connection wilh the exarcise of any powers or authorilies conferred upon the

(@)  NoUniholder, In ks capachy as such, shall incur of be subject o any lishiiy, direct or Indirec?,

absolute or contingent, In contract or In tart or of any cther kind to any Person In connection
with: (1) the Trust Assets or the ownership, use, opsration, acquisition er disposiion thereof ar
Wuﬂmﬂdhmmmwmmwbmmmm.

Wordmgamﬂnos.pmﬂummmhmmmmfmabbbymonamby
the Trustess or by any cther Persen (except lhe Unitholdsr to the extant required by Applicable
mw«:torhmw n with the activities or affairs of the Trust (collectively, “Trust

{®) No Unitholder, In its capacily as a Unitholder, shzll ba flable to indemnify the Trustees or any
othar Person with respect to any Trust Liabifitias,

{c) To the extant that, notwithstanding the provisions of this Section 2.7, any Unitholder, In its
capacity as such, may be determined by s Judgment of a court of competant jurizdiction to be
subject ta or fiabls In respect of any Trust Liabilitias, such judgment and any wiit of exacution or
similar process in respact thereof, shall be enforceable only agalnsy, end shall be satisfied enly
out of, that Unitholder's share of the Trust Assets represented by fts Units.

[CEos ROt UATIIA00 )
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ARTICLE 3 - ISSUE AND SALE OF TRUST UNITS
31  Nature of Trusi Units

(3  The bsnsficial Interests in the Trust shall inliially be divided inlo interests of four (4) classes,
described as “Class A Truat Units®, “Class B Trust Units®, *Class C Trust Units® and "Class
D Trust Units® which ahall be entitled to the rights and subject to the Imitations, restrictions and
canditicns set cut [n the Scheduls of Unit Righis or within any amendment ar addendum to this
Declaration of Trust. Notwithstanding anything elge hereln, the Trusiees shall have the abiftty to
emend the Schedula of Unit Rights from time to time lo creais and Issua further classes of Trust
Units, on such terms and condiions and with such rights and subject to such fimfiations,
rastriciiona and conditians as thay determine In thelr.scla end unfetisred discretion; provided
that such new class{es) of Truat Units are issued in respact of a distinct st of Trust Assats end
do not otheswise advarsaly affect or modily the righis or entitiemants of existing Unitholders to
recsive Distributions. Eech class of Trust Uniis, including the Class A Trust Units, Class B Trust
Uniis, Class C Trust Unis and Class D Truat Unlts, and any further class of Trust Uniis created
by the Trustees shall be described coftectivaly as “Trust Units®.

(b)  The Intarest of esch Unitholder shall be detemmined by the number of Trust Uniis and the class
of such Trust Units registered ini the nams cf the Unitholder.

{c) Each Trust Unit is transferable only in accordance with this Tieclaration of Trust and In
sccordancs with Applicable Law.

(d) Except a3 sel out in any amendment or addendum to this Declaration of Trust, each Trust Unit
outstanding from time to time shal be entitled to shara In the distribullons of the Trus! pursuant
to and in accordance with the Scheduls of Uni Rights.

(e) -Each Trust Unit shall entitie the hoider of record thereof to ona (1) vote upan those mstters for
which such class of Unlis are entitled to vois, as set out In this Deciaration of Trust (Including In
the Scheduls of Unit Rights), whether at a mesting of Unitholders or (n respect of eny wrillen
resolution of Unftholders.

32  Authorized Number of Trust Uniis
The aggregate number of Trust Unfts which Is authorized and may be lssued hersunder is unlimied.

[Clen FauS01RABITTRR.00CX )
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which rights, wamants, nolas or other evidences of Indsbledness, options or convestible
Securilles so crealed may be exercisable at such subsciption prics or prices and at such time
or fimes and on such terms and conditions @s the Trusiees may determine, The rights,
warranis, optians cr convartibla Securitles go created may be Issued for such cohsidesation or
for no consideration, all s the Truslees may determine. An Instalmeni recalpt, right, warant,
mumg“mmmmuarmwmmmm«mmmmua

Trust Units are only to be Issued as fully paid In monay, propenty (Including an ehllgation to pay
conskderation In Instalments), distributions or past services, end are nol lo ba subject to futura
calls or assessments, except that Trust Uniis to be issusd under an offering may ba Issusd for
consideration payabls In instaiments and tha Trust may take a sscurily intarest over such Trust
Uniis for unpaid Instalments. The Trusteas ghall, In thalr sola discretion, detarmine the fair
economic vaiue In the context of Trust Units to be issued for consideration other than cash or In
satisfaciion of any distributlon of the Trust to Unitholders. In determining whether property or
past services are the falr equivalent of monetary considerstion, the Trustses may (ake into
account reasonabla charges and expanses of organization and reorgenization and payments for
property end past services reasenably expecied to benefit the Trust, and ths resclution of the

-Trustees aliotiing and Issuing such Trust Units shall express the falr equivalent in mensy of the

othar conalderation recelved.

3.5  NoPre-Empiive Rights
No Persan shall be enfitled, as a matter of right, to subseribs for or purchase any Trust Uni.

®

Al no lime may Non-Resldents be the beneficial owners of mare than farty-nine (48%) percent
of all cutstanding Trust Unlis or any ona class of Trust Uniis. The Trusises may require
declarations es to the Jurisdictions In which bensficial cwners of Trust Units are resident. If the
Trustses become sware that the bansficlal owners of such number of .the Trust Units then
outstanding are, cr may be, Non-Residents or that such a situation Is Imminent, the Trustess or
tha Administratar may make a publle anncuncement thereof and shall not accept s subscription
for Trust Uniis from or lasue or reglster a transfer of Trust Unils to a Pefsan unless the Person
provides a declaration In form and content satisfactory to the Trustess that the Parson is not @
Non-Resident. if, nolwithstanding the foregoing, the Trustees determins that more fhan such
number of the Trust Uniis are he!d or bensficialiy-owned by Non-Residents, the Trusiess may
send a notice to Non-Residant holders of Trust Units chosen In inverse order to the order of
gequisition or reglsiration or in such other manner as the Trusiees may consider equitable and
practicable, requiring them to selfl or redesm (helr Trust Uniis or a portion thereof within 8
spacified period of not less than sixty (80) days. If the Unitholders recaiving such notice have
not sold or redesmed the spscifisd number of .Trust Unlls or provided the Trustees with
satisfaciory evidence ihat they are not Non-Residents within such pediod, the Trust may, on
behalf of such Unithalders, sell or redeem such Trust Units and, in the interim, shall suspend
the voting and distribution righls attached to such Trust Units, Upon such sals or redemption,
the effected holdars shall cease to be holders of Trust Unils and thelr rights shall ba Imited to

Discount contempiated In the Scheduls of Unit Rights shall apply to the extent that.s
redemption Is complated prior to the applicabls Discount Date.

uch
Unless and untll the Trustees shall have besn required to do so under the terms hereof, the
Trustees shall not be bound to do or take eny procesding or acfion with reapect to this
Section 3.6 by virtue of the powars conferred on them hereby. The Trusiees shall not bs
deamed to hava notica of any viclation of this Section 3.6 unlass and until they hava been given
written notica of such violation. The Trustess shall not ba required to actively monitor the

(St R3S TTQDOTX )
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haoldings of Non-Residents In the Trust. The Trustees shall not be Hable for any violation of the
Non-Resident ownerehip restriction which may cccur during the term of the Trust.

(c) The Trustess shall have the sola right and authority to make any datermination required or
contemplated under this Section 3.8. The Trustess shall make ell dsterminations necessary for
the adminisiration of the provisions of this Section 3.8 and, without (imiting the genesally of the
faregoing, If the Trustees consider thal there are reasonable grounds for balleving that a
contravention of the Non-Residant cwnership restriction has occurred or will oeeur, the Trusises
shall make a determination with respect to the maiter., Any such determination shall ba
conclusive, final and binding except to the exdsnt modifiad by any subsequant delermination by
the Trustess, Notwithstanding tha foregoing, the Trustees may delegate, In whala or in part,
thelr power to make a determination In this respect to any officer of the Trust.

ARTICLE 4 - OBJECTIVES, INVESTMENTS AND ACTIVITIES OF THE TRUST

41  Pumposs of the Trust

Tha Trust Is a limited purposa frust and is opserationa and aciivities shall be Investing iis funds subject to the
provisions of this Article 4 and subject to such investment guidelines and reslictions as the Trustees may
establish ar amend fram fime to tima in thsir scla discretion (herelnafier, collectively referred to es “Investment
Guidelines”); providsd that notwithstanding any provision In this Declaration of Trust, the Trust shafl not
undertake any activity, take any action or make or retaln any-investment which would result {or fall to
taks any action where such fallure would result) In (i) the Trust ceasing to qualify ss.a “mutual fund
trust® for the purposes of the Tax Act; or (il) the Trust not balng treated as a “unit trust” for purposes of
paragraph 108(2)(a) of the Tax Act.

The Trusts primary [nvestment cbjective Is to acquire, Invest end relnvest, directly or Indirectly through
subsldiaries, In Trust Assets and to eam investment incoma efther directly from such Trust Assets or Indirectly
through iis ownerahlp of such subsidlaries. The Trust may enter Into joint vantures, partnerships, syndication
egreaments or ather arangements with third parties to faclate such Investmant cbjectives.

The Trust may, from fima to time, In addition to the Investment acfiviies otherwise contsmplated by this
Declaration of Trust and/ar the nvestment Guidelines, ‘engage [n one or more of the following activities:

(a) to the extent that any monies or other property recslved by the Trust or the Trustess are not {o
be Immediatsly used by the Trustees In the manner set out in tha Investment Guidelines or for
the purpose of making distributions In accordance vith the Schedule of Unit Rights, the
Trustees are hereby authorized to and, whers prudent t do so, shall invest such monies in: (i)
shorttarm dabt obligations of or guaranteed by the Govemment of Canada er a province of
Canada; (7l) short larm commercial paper obfigations of an lssuer whoss shart term commercial
paper is rated R-1 or higher by Dominion Bond Rating Service Limitsd or A-1 or higher by
Standard & Poor's Ratings Services; (I} short-term Interest-bearing accounts and short-term
cartificates of deposit Issued or guaranteed by a Canadian chartered bank or provincial credit
union; or (V) any combingtion thereof (collectively, “Perinitted Investments®);

() disposing of all or any part of the Trust Assets and relnvesting the proceeds thereof In new
Invesiments In Bccordanca with the Investment Guidelines (Intluding new Investments thet are
not dentical to thoss the Trust already owns);

{c) repurchasing or redeaming Trust Units or other Securities of the Trust, subject to the provisions
of this Declaration of Trust and Applicabls Law;

(d) satisfying the obligations, [isbifities or indablednass of the Trust;

{Clest FRaOILENBITRILDOCX |
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(®) entering Inlo and performing its obligations under any agreaments and Instruments as may be

necessary or desirable from time to time in connection with the acquisiion of real property
tha Trust and is subsidiaries; cd

(D) undertaking all other usual and customary actions for the canduct of the ectivities of the Trust In

the ordinary course a3 ere approved by the Trustess from fime to time, or as are contempiated
by this Declaration of Trust; and

(9) undesieking such olher activities, or teking such actions, as shall be ancillary or Incidental to the
foregoling and approved by the Trustees from time to time.

43  Ownership of Trust Asgels

For the purposes of Sections 4.2 end 4.4, the sssels, [ablitles and transactions of a corporation, limied
partnarship or other entity wholly or partially owned by the Trust will be desmed io be thosa of the Trust on a
proportionate consolidated basis. In addition, any reference in the Invesiment Guldefines to Investments In real
propeity will be deemed to includa an Invesiment in a joint venture arrangement In respect of rea! properly or
any Indirect ownership intsrest thereln,

The Trust Is autherizad, from time to time:

(a) wlnuamwmwwmmmmmmmmm mtgage.pladne.chlme.
grant a securily Interest in or otherwise encumbsr any of tha Trust Assels es securily; and/or

()] to issue Trust Unlis and other Securitles of the Trust (Including promissory notes, Securitles
under a trust indenlure, warmrants, options or ciher rights to acquire Trust Units or other
Securities of the Trust),

MMymmmmMngmwmwmofmaTMwwa
thereof, hmgbmmmwwdmewjmmmmwmbM4 andal)mpayman!of
hnylndobbdnmofbnmhgldﬂtemutormwbddlmyw Including Trust Noles

In addition, the Trust ks authorized to guarantes (as guarantor, surety or co-principal abiiger) the payment of any
indebiedness, llablity or obligation of any affiliste of the Trust pursiant to any good falth debt en borrowed
money incurred by such affilate, and to mortgage, pledge, charge, grant a securily Interest In or ctherwise
encumber all or any part of tha Trust Assets as sacurity for such guarantas; provided, howaver, that any such
guarantse shall anly be provided In circumstances where tha indsbtedness, liabiity or obligatian so gusrantesd
relates to Trust Assets or other propesty acquired for the benefit of the Trust.

ARTICLE 6 - DISTRIBUTIONS
51

() Cash Fiow shall bs determined pursuant to ths provisions of the Schedule of Unit Rights.

(b) Distribitable Cash Flow shall be allccated amongst the Unitholdsrs and pald In accordancs with
; the Schedule of Unit Rights.

ARTICLE 8- REDEMPTION OF TRUST UNITS

81 . Riahtof Redemption

Subject to the provisions of tha Schedule of Unit Rights, each Unitholder ghall be entitled to require the Trust to
redeem at any time or from time to time &t the demand of the Unitholder all or any part of the Trust Units
reglstered in the nams of tha Unithalder at the prices determined and payable In accordance with thé condilions
set forth In the Schedule of Unit Rights.

[Clien RSN DOCK )
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The Trustess shall consist of not less than thres (3) and not mare than ten (10) Trustees, with the number of

Trusieas from time to time within such range baing ficed by resolution of the Trustses. At all times, a majority of
the Trustees shall be Residents. d e

72 Caling and Notice of Mestings

Meetings of the Trusiees shall be called and hald &t such #ms and at such placs as the Trustees, the chairman
of the Trustses or any two Trustess may delermine, and any one Trustes or cfficer of the Trust may give notice
of meetings whan directed or suthorized by such Peraons. Notics of each mesting of the Trustess shall be given
to each Trustee not less than forty-elght (48) hours bafore the time when the mesting I8 to ba held, provided that
if @ quorum of Trusteas is present, the Trusisas may withcut notice hold a measiing Immediately foliowinp an
snnual mesting of Unitholders. Nofica of a meeling of the Trustegs may be given verbally, ih writing or by
telephone, fax, emall or other means of electronic communication. Anoﬂceufameelhgdmmesneedmt
spacify tha purpose of or ths business to bs trensacted &t the mesting. Notwithstanding the foregolng, the
Trusiees may by resolution from time to tima fix & day or days in any month or months for regular mestings of
the Trustess at a piace and hour to ba named, In which cass, provided that a copy of such resolution Is sent to
esch Trustas forthwith afier being pasudmdfwﬂmnh eacthmtaouppohﬂmm.noclhemd!cuhan
bomqmredfwanyaud:muhrmseﬂng. Trusiee who efiends a mesting of Trustees, In person, by
telaphons or by simitar communications uipm by which all persons participsting In the mesting can hear
each other et the sama fims, is deemed to have waived notica of such méeting axcapt whan the Trustes altends
the mesting for the purposs of objecting to the transaction of any business on the grounds that the meeting has
not been IswfuBly called or convened.

73  Pleceof Meefings

Meetings of the Trustees may be held at any place in Canada. A Trustes who altends a maeting of Trustess, In
mmwwhmwbmmwmmammmmmm“m
attends the mesting for the express purpose of objecting to the transaction of any business on the grounds that
the mesting has not lawfully called of convened.

74  Meslings by Telsphone

Trustees may particlpate In.@ mesting clﬂtatmstaesbym of a telephone conferenca or simllar
communiesiions equipment by which all persons participating in the mesting can hear each cther at tha same *
fime. Such participation shall constituie pressnca In person at the mesting. Telephonic meatings may only take
pheebymaamdaeancrcumunmnodglrmdkuuammmxdbpmpmymﬂhmadomyﬂﬁ)lho
mjodtydlhapmﬂubmbmmm and (2) a majority of the participants mesting In persan or by such call

unicalion participate from or at a location Inslde Canada, and i3 deemed to be held at the place from
wheraaudwanoremnnmﬂonomm

75 Quonm
The quorum for the trensaction of business ai any mesling of the Trustess shall consist of @ majorily of the
number of Trustees then holding office and, notwithstanding eny vacancy among the number of Trustees, a

mmumomesteesmymcbodlof&apmofu\eTmteu.prwueduwamsjmaydﬂw'rmml
compiising such quorum shall be Resldents.

78  Chaliman
The chalman of the Trustees ("Chalrman”®) shall be chosen by the Trusiees from
Chalrman of any mesting of the Trustees shall ba the Trusiea presant sl the meeti

chalman of the Trusteas or, i such person I8 not present, the Trustees presant shall chaosa cna (1) of thalr
numbers (o be Chalrman for that particular mesting. The Chalmman shall be a Resident. In the event that (f)

[Clet Fles201 AR 7722 DOCK )
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there Is an equal number of Trustees on the board of trustses; or (1) there I8 an equality of votes on any maiter,
the Chairman shall have a second or casting vota.

7.7 Aclion by fhe Trusieas

At all mesiings of the Trustees evary question shall be decided by a majorily of the votes cast on the question.
The powers of the Trustess may be exarcised by reaolution passed at a mesting at which a quorum Is present
or by resclutlon In wrillng slgned by all Trustees who would be entitlad to vole an that resciution at 8 mesting of
the Trustees. Resolutions In writing may be signed In countarparis, Including by facsimis, each of which shall ba
desmed fo ba an original and &l criginals together shall be deemed to be one and the same instrument.

7.8 Aifloumed Meating

Any mesting of tha Trusises may be adoumed from fime to tima by the Chalmman with the consent of the

The Trustess shafl be pald such rezscnable remunasration for thelr services a8 the Trustees may from time to
time dstsrmina. The Trustess shall also be entitled to be relmbursed for reasonable travel and other expensas
properly Incurred by them in altending meetings of the Trustses or any committee thereof or in connection with
thelr services a8 Trustess. - Nothing heretn contained shall preciudas any Trustea from serving the Trust in any
other capscity and recsiving remuneraiion therefor. The Trustees shall be eflgible to pariicipate In any Incenlive
plan for empioyees and/or officers edopted by the Trust. s

7.10 DOfficers
The Trustees may from tima (o tims appoint one or more officers of the Trust, Including without imitation a
chairman and secrelary of the Trustees, and, without prejudice to rights under any employmant coniract, may
remave any officer of the Trust. The powers and duties of each officer of tha Trust shall be thoss dalarmined
from tima to ima by the Trustees and, In the ebasncs of such detarmination, shall ba thoae usually epplicable to
the office held. A majority of the cificers of the Trust shsll be Resldents.
ARTICLE B - APPOINTMENT, RESIGNATION AND REMOVAL OF THE TRUSTEES -
8.1  Qualificafion of Trusises
The following persons are disqualified from being a Trusise of the Trust:
(a) anyona who Is lass than elghisen (18) years of age;
(b) anyana who Is of unsound mind and has been so found by a court in Canada or eisewhere;
(c) a Person who Is nol an Individual; and

(9  =aPerson who has the status of bankrupt.

8.2  Appolntment of Trustees

The Initis! Trustess have been appointed as the Trustess of the Trust and thelr term of cffica shall, subject to
Seciion 8.5, expire (subject to furiher appolniment) at the closa of the first annual meeting of Voling Unitheiders.
Except a3 otherwise provided hereln, Trustess shall be appointed (including the reappointment of Incumbant
Trusteas) et each annual mesting of Voling Unilholders and may be appointed at a spacial meeting of Voling
Unithotders, In each case to hold offics, subject o Section 8.5, for a term explring at the closs of ths nexd annual
mesting of Voting Unitholders follswing such an appoiniment. Any such sppainiment (other than by the Initial

[ Clics Fkea2T1 B TTRALDOCK }

Page 17 of 58



e ot Scmeg @ N

. mam—

mwm«gm'mm

-14-

Trustees) shall be made either by a resolution approved by a majority of the voles cast at a meating of Vollng
Unmk;w:sorshuubemadebymmwm in the manner set out in Sectian 12.10. Notwithstanding the

8.3

(8)

®

(c)

if no Trustess are appointed al the annual mesling of Voling Unitholders held immediately
bafore the term of offica of the existing Trustees explres, such existing Trustses shall continue
to hold the office of Trusteas under this Declaration of Trust until successars have been
appolnied or they cease (o hold office;

subject to S8ection 7.1, the Trustess may, prior to the first annual meating of Voting UnZhotders,
appolnt up to five (5) edditional Trustees and, thereafier, batwaen annual meatings of the Voling
Unitho!ders, appoint the greater of two (2) addilona! Trusiees or ons-third (1/3) of the number of
Trustees who held office Immediately st the explration of the immediately precading annual
mesting of Voiing Unltholders, in each case for a tesm to expire (subject to further eppointmant)
et the clese of the naxd annual meeting of Voting Unltholdsrs; and

a majority of the Trustess holding office at any time shail be Reaidents.

Consant to Act

(a)

® .

()

A persan who is eppointed a Trustee hereunder, other than the Initlal Trusises whoss consent
to act s given by thelr signatures herelo, shall not become a Trustee untll the parson has, either
?domoraﬁataudmppo!nﬂnent.mﬁedand@vemdbﬂwmmamam:uhﬂmﬂallyu

*To: Westpaint Investmeni Trust {the “Trust")
And to: The Unithaldars thereof

The undersigned hereby cerifies that he or she Is [is ncf] a resident of Canada for

purposes of the income Tex Act (Canada) and consanis to act as a Trustes of the Trust

this consent. the date of the

to thereby becoms a parly, &3 @

Trustee, to the Declaration of Trust meds the 1™ day of June, 2015, as may be further
amended and restated from tima to ime, constituting the Trust.

|1 am a resident of

g
i
gi
28
BE
it

§ge

Daled:

[Signaturs]

[Print Nams,

Upon the later of a persan belng appointed a Trustes hersunder and exscutlng end delivering {o
the Trust a consent substantially as set forth In Sacilan 8.3(g), such person shail becoms &
Trustes hereunder and shall be deemed to bo a parly (as a Trustes) to this Declaration of Trust,
as smended from ime to time.

The rights of the Trustees to control and exclusively edminister the Trust end to have the {ils lo
the Trust Assets drswn up In thelr names or In the name of any other successor and ell clher
rights of the Trustees at law will vest sutomatically In any Person who may hereafter become a
Trustee upon such Person's due appointment and qualification without any further act and such

(Clext FE/201 NETTIIIAADOCK )
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Person will Immediately thereupen have all the rights, privileges, powers, emmwlmﬂms
and immunities of a Trustes hereunder.

If, at @ mesting of Voiing Unitholders, such Voling Unitholders fall to elect the minimum number of Trustess

required by this Declaralion of Trust by reason of the disqualification or desth of eny nomines, tha Trustess
MdﬂmmmmymmaﬂdmapmmofﬂmTWHnwnumbudT 80 elected
constitutes a quorum.

85  Ceasingto Hoid Offics
A Trustes ceases to hold office whem
(2) he or sha dias or résigns;
(b) ha or sha Is removed In accordance with Section 8.8; or
(© he or she ceases to be duly qualified {o act as a Trusiee as provided under Secilon 8.1.

AwmndaTmbmmMMM)wmmm:mmmbmlhm
Trust, or at the time spacified In the resignation, whichever is later, provided that K, upon the resignation
becoming effective, the number of remalning Trustess would be tess than the number nacassary to constitute a
quorum for a meeting dTmmmmnsmmnmmmoMmmTWlswb
duly sppcinted as a Trustes,

representatives, as applicabls, are unable er unwilling o executs and deliver such required documents, each of
the remaining Trustees Is hereby appointed as the attomsy of such Trustes for the pumposes of executing and
defivesing such required documents,

If 8 Trusies ceases {o hold office for any reason, and such cessation results in the board of Trustees not having
a majority of Trustess who are Residents, the Trustees will, 23 soon as possible, fill the vacancy In accordance
with Section B.7 in order that a msjerity of Trustess shall be Residents, and if necessary, one or maore Trustees
who era not Residents, to be determined by the Trustess at any tims, shafl resign (lempsrarily or otherwise) so
that a majority of Trustass shall be Resldents.

86  Removal of Trustees

A Trustee may be ramoved from offica:
(a) by an Ordinary Resolution of the Voling Unitholders at a mesting of Voting Unitholders called for
that purpose; or

® . bymuhﬁonappme&byamajoﬂtydfwvotaastdamuﬂngolhﬂm
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provided thet such removal would not resull in the Trust losing is stalus s a "mutual fund trust” under the Tax

Act. A vacancy created by such removal of @ Trustea may be filed at the meefing of Voting Unitholders at
which the Trustes Is ramoved or, if not so filled, may ba filled as set forth in Section 8.7.

87  Filing Vecancies

Subject to Sectlons 82(b) and 8.6, a vacancy among the Trustees number of
Trustass required to constitute a quarum. If there Is not a quorum of Trustees, or If there has been a fallure to
elect st a meeting of Voling Unitholders tha number of Trustess required by or pursuant to this Declaration of
Trust, the Trustees then in office shall forthwith call a special meeting of Voting Unitholders to fill

and, If they fall to call a meeting or If there are no Trustees then In office, tha meeting may ba called

Veiing Unitholder. A Trustee appointed to fill 8 vacancy holds office, subjsct to Section 8.5, until the close of the
next annual meeting of the Voling Unitholders. The rights of the Trustees to contral and exclusively administer
the Trust and to have the titie to the Trual Asssts drewn up In thsir names or In the nama of any other successor

powers, authoritles, cbiigations
whether or not conveyancing documents hsve basn executed and deliversd pursuant to Section 8.5 or
olherwise,

88  VaidivofAcis

Any ect of a Trustee I8 valid notwithstanding any irregularity in the sppointment of the Truslees or any ona of
them cor a defect In the qualifications of the Trusteas or any one of them.

ARTICLE 8 - CONCERNING THE TRUSTEES

as i the Trustaes were the sole end absoiuts baneficial owners of the Trust Asssts In thelr own right, to do all
acts and things as In thelr sola judgment and discretion are necassary or Incidental to, or desirable for, camying
out the trust created under this Declaration of Trust. [n censtruing the provisions of this Dectaration of Trust,
thare shall be a presumption in favour of the powers and authority granted to the Trustess., The enumeration of
eny specific power or aulliorily In this Daclaration of Trust ehall not be construed as limiiing the gensral powers
or authorily or eny other speciiied power or authorily conférmed In this Declaration of Trust on the-Trustees.
Without Emiling the generafty of .the foregoing, but subject to any express lmiailans contalned In this
Declaration of Trust, or any amendment or addendum, the Trustees may make any Investments withou] baing
required to adhere to all of or any particular portion of the Investment crilsria or diversification requirements set
forth in the Truates Act (Alberta), s amsnded from time to lme, or any successor legisiation thereto, and may
WMM»MMEWWMWWNMTWhM

Subject only to the express [mitations contained in this Declaration of Trust and In addition to any other powers
and authorities conferred by this Declaralion of Trust, or any amendment or addendum, or which the Trustses
may have by virius of any present or future statute or ruls of law, the Trusiess, without any acilon or consent by
the Unltholders, shell have end may exercise at any Ume end from Uma to time the following powens and
suthorities which msy or may not be exercised by the Trusteas In such manner and upon such terms and
conditions as they may from time to tima delemina proper:

(8) to supervise the acivitias and managa the Investments and affairs of the Trust:
(b)  tomaintaln records and provide reports to Unithoiders:

(Chet RSN AMTIRANIDOCK |
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(d)
(e)
®

(9)

()

®

(m)

(n)

- —— — — ————_

Y &
to collact, sue for and recsive all sums of money dua to the Trust;
to effect payment of disiributlens to the Unitholders as provided in the Schedule of Unit Rights;
to Invest funds of the Trust as provided In Articie 4;

if the Trustees become aware by written nolice (hat the beneficial owners of forty-nine (48%)
pareent or mora of the Trust Units then cutstanding are, or may bs, Non-Res!dsnts or that such
situation s imminesnt, the Trustess shall ensure that the imiations on non-resident ownership
s provided (n Section 3.8 are met;

to possess and exsrcise all the rights, powera and privileges pertaining to the cwnership of
securities, to tha same extent that an Individual might, unless otheswise limied herein, and,
without [imiting the generesly of ths foregoing, to voie or give any cansent, request or nofice, or
walve any notice, “either In person or by proxy or power of aftomsy, with or without power of
substiiution, to ona or more persens, which precdss and powers of atterney may be for mestings
or actions generally or for any particular mesting or eciion and may include the exercisa of
discretionary power,

where reesanably required, to engage ar employ on bahalf of the Trust any persons es agents,
representatives, employess cr indspendent contractors (Including, without imHtation, Investment
advisors, reglstrars, underwriters, accountanis, Iswyers, appraisers, brokers or otherwise) in
one or movre capeaciiies;

except as prohiblied by Applicable Lew, to delegate any of the powers and duties of the
Trustses to any one or mora agents, representstives, cofficars, employess, independent
W;&mp&m%%ﬂybh&Twﬂqummm

to engsge In, intervane In, prosecuts, join, defend, compromise, abandon or sdjust, by
arbltration or othewise, any actions, suils, ‘dispules, claims, demands or other Migation or
mwmmmmmmmmmmermmmamaTMmmmm

to enter inio egresments therefor, whather or net any suit or procesding ls commenced
wdaﬁnmmdnd.hadvuudmymuy {0 entsr info agreements regarding the
arbitration, edjudication or seitlement thereof;

to arrange for Insurence contracis and policies Insuring the Trust, fis assets and/or any or all of
the Trusiees or tha Unitholders, Including agsinst any and all claims and (abllities of any nature
assertad by any person arising by reason of any action elleged to have besn taken or omitted
by the Trust or by the Trustess or Unithalders;

to cause legal tilla to any of the assels 6f tha Trust to be hald by and/or in the name of &
Trustes, or excspl es prohibited by faw, by andlor In the name of the Trust or any other
aﬂdhnwpsmmwnhhmhuﬁnmm.mswhmmmmnchpmmﬂw
Trustees may delermine and with or without disclosure that the Trust or the Trnustee s
Interested thereln; provided, however, that should legal tille to any of the T s propeity be
held by and/or in the name of any person or persons olher than a Trustes or tha Trust, the
Trusiess shall require such person or persons {o execuls a trust agreement acknowledging that
lepal titls to such assets [s held in trust for the benefit of tha Trust;

to Issue Trust Unlts for such consideration as the Trustees may deem epproprists In their sole
discretlan, such Issuance to be subject to the tarms and conditions of this Declarailon of Trust;

(n addiion to the mandatory Indemnification providad for In Section 8.9, to the extent permitied
by law to Indemnify, or enter Into agreaments with respect to tha indemnification of, any persen
with whom the Trust has deafings Including, without IImitstion, the Trustess, the Administrator or
any lransfer sgent or escrow agent, to such extent as the Trustees shall delemmine;
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{o) enact and from Ums lo time amend or repeal by-laws nol inconsistent with this Declaration of
Trust contalning provisions relating to the Trust, the Trust's property and the conduct of the
affairs of the Trust, but not In confiict with any provision of this Declaration of Trust;

® without Emit as to amount, to Issua any type of dsbt Secusiiies or convariibla debt Secusttias and
to borrow money or incur any other form of indebtedness for the purposs of canying out the
purposes of the Trust or for othar expanses incurred In connection with the Trust and for such
purposes may draw, make, exscute and Issus promissory notes and other negotiable and
nan-negotiabls Instrumants er Securities and evidences of Indebtedness, secure the payment of
sums so borrowed or Indebtednaess Incurred and mortgage, pledge, assign or grant 8 security
mmmmmgwmhuTwubmwmamwmmd

(@ to pay all taxes or essesaments, of whatever kind or nature, whether within or outsida Canzda,
impesed upan or against ths Trustess in connsciion with the Trust's properly, underiaking or
Incoma of the Trust, or imposed upen or against the Trust's property, underteking or Incoms of
the Trust, or any part thereof and to seitie or compromiss disputad tax {iabifties and for the
foregolng purposes to maka such retums, taka such daductions, and mske such designations,
elections, estimations and determinations in respect of Distributabla Cash Flow or Net Realized
Capital Gains distributed to Unitholders in the ysar and any cther mattsr as shall be permiited
under the Tax Act (provided that to the exdent nscessary the Trustees will seek the gdvice of the
Trust's counsal or tha Audltors), end do all such cther acts and things as may be desmed by the
Trustees in thelr sols discration to ba necessary, desirabls or convenisnt;

(4] to make any tax elections that the Trustees datsrmine (o ba desirable;

(s) to guarantsa the chiigations of eny subsidiary or effifiate of the Trust pursuant to any good falth
debt for bosrowsd monsy Incumed by the subsldlary or affifiate, as tha case may bs, and
pladging Securities issued by the subsidiary or afflllets, as the case may bs, as security for such

and provided that the Trustess detarmine that such guarantss Is Incidental to the
Trust's direct or indirect investment In such subsldiary or afilfate; and

® to do afl such other acts and things es are incidental to the foregoing, and to exercise all powsrs
which are necessary or usaful to carry on the purposs and activities of the Trust, to promots any
ggwmmfumbhmmmbmmwmymmmmdmomm

rust.

Subject to the provisions herecf, the ‘Trustees shall havs the power to prescribe any form provided for or
by this Declaration of Trust and the Trusises may maks, -adopt, amend or repesl
containing provisions ralating to the conduct of the affalrs of the Trust not Incons!stent with law or with this
Declaration of Trust (the “Trustées’ Regulations”), The Trusises shail aiso ba entitied to make eny reasonable
decisions, designations or detsrminstions not contrary to this Declaration of Trust which they may determine are
necessary or desirable in Interpreling, applying or sdministesing this Declarafion of Trust or in adminislering,
mansging or cperating the Trust. Any Trustees' Regulations, decisions, dasignations or determinations made
to this Ssctian shall be conciusive and binding upon all persons affecied thereby. The Trustees shall
aiso have such additionzl powers as may be epproved by a resclution of the Unitho!ders passed at a mesiing of
Uniiholdsis by @ majorily of the votes cast at thal mesting.

84  Securilles Held in Trusl
The Secuities held from time to fima by the Trustees as part of the Trust Assets may be voled by ths Trusises
at eny and all mestings of sscurityholders of such Persons [n which the Trust holds Securities, at which the

halders of such Securities ere entitled to vole In such manner es the Trustees, In thelr sols discretion, consider
to ba In the best Interests of the Unitholdars.
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8.5 Banking

The banking sctivities of the Trust, or any pan thares!, including, but without restricting the generally of the
foregoing, the cperation of tha Trust's eccounts; tha making, signing, drawing, accepting, endersing, negotiation,
ledging, depositing or transferring of any cheques, promissory notes, drafts, accaptances, bills of exchange and
orders for tha payment of monay; the giving of recelpis for orders relating to any property of the Trust; the
exscution of any egresment relating to any proparty of the Trust; the execution of any agreement relaiing to any
such banking activities and defining the rights and powers of the parties thereto; and the authorizing of any
officer of such bank to do any act or thing on the Trust's behalf to faciiitate such banking activilles, hall be
franaacted with such bank, trust company, or cther firm or corporation carrying on & banking business as the
Trusiees may designate, appoint or authoriza from {ime to time and shall be transactad on ths Trus's behalf by
ona or more officess of the Trust as the Trustses may designeis, appoint or authoriza from Eme to time.

96  Standard of Care and Dufles

The Trusteses shall act honestly and In good faith with a view to tha best inferests of the Trust and in connection
therewith shall exarcisa the degres of care, diligance and skill that a ressonably prudent person would exsrcise
in comparable circumstances. No Trustes shall ba [iabls in camying out his or her duties under this Declarallon
of Trust except in casss whare the Trustes falls to act honestly and In good falth with a view to the best Interesis
of the Trust or to exarcise the degrse of care, diligence and skill that a reasonably prudent person would
exarcise in comparable circumstances, The dutlss and standard of care of the Trustess provided as sforesald
are Intended to be similar to, and not to be any greatar than, thosa Imposed on a director of a cerporation
govemed by the Business Carporations Act (Alberta). Unlass otherwise required by law, the Trusiees shall not
be required to give bond, surety or security in any Jurisdiciion for the performanca of any dulles cr cbligstions
mgf’{h '_Il'_hn;;rnmea shall not be required to devole thelr entire time to the investments or business or
-]

8.7  Ee=sand Expanses

As part of the expefses of the Trust, the Trusteas may pay or cause to ba paid out of the Trust's property,
reasonable fees, costs and expensss Incurred In connection with the administration and mansgement of the
Trust, inciuding (without Emiiation) real property and brokersge commissions In respect of Investments and
dispositions of real property made by the Trust, fees of audiiors, accountanis, lawyers, enginesrs, eppralsers

8.8  Limitetions of Lishility of Trustees
Subject to the standard of care, diligence and skill set forth in Section 8.8 (the "Standard of Care®).

(a) nona of the Trustees nor any officars of the Trust shall ba fiable to any Unitholder for any action
teken or not taken [n good fafth in refiance on any documents that ere, prima face, properly
exsculed; any depreciation of, or loss to, tha Trust Incurred by reason of the sala of any sssat;
the loss or disposition of monles or Securities; or any other actlon or fallure to act including,
without Gmitation, the fallure to compe! in any way any former Trusiees to redress any breach of
trust or any fallure by any Parsan to parform the dullss dslegsted to R under this Declaration of
Trust or any fallure by the Trust to pay monies owed to the Trust, excapt for a braach of the
Standard of Care. If the Trustess have retained an eppropriate expert, advisor or legal counasl
with respect to any matter connected with their duties undsr this Declaration of Trust, the
Trustees may act or refuse to act based an the edvice of such expet, adviser or lagal counsel
and, notwithsianding any provision of this Declaration of Trust, Including, without limitailon, the
Standard of Care, the Trustees shall not be Hable for any action or refusal to act based on the -
advica of any such experl, advisor or lsgal counsel that it is ressenable to concluda is within the
expertise of such expart, advisor or legal counse! to give; and

®) none of the Trustees nor the officars nor any agent of the Trus! shall be subject to any Habiity
whatsoaver in tort, contract or atherwiss, In connsction with the Trust Assets or the affelra of the
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Trust, Including In respect of any loss or diminution In value of any Trust Assets, to the Trusi or
to the Unitholders or to any other Persan for anylhing dons or pemitted to be dons by the
Trusiees. The Trustees shall not be subject o arly persanal Bablifly for eny debis,
obligations, claims, demands, judgments, costs, charges or expanses egaln
the Trust arsing out of anything done or pemitied or omitied

execution of the dutles of the office of Trustea far or In respect to the affalrs
property or assets of the Trustees, owned In thelr personal capeciiles or otherwise, will ba

E

(other than taxes on compansation), penaities or Interest in respect of unpald taxes or
charges Imposed upon the Trusiss, former Trustes, officer or former officer In consegquence of his or her
performancs of his or her duties hereunder and In respect of any and all costs, charges and expenses, Including
emounts pald to satile an action or eallsfy & judgment ressonably incurred In respect of any civll, criminal or

8.0  Confiicts of Interest

(a) If a Trustee ar an officer of the Trust Is a party 1o a material contract or transaction or proposed
material contract or transaction with the Trust, or Is a director or officer or employee of, or has a
material Intsrest in, any Perzan who is a pasty to a material contract or transaction of proposed
matesial contrae! or transaction with the Trust, such Trustes or officer of the Trust, as the case
may be, shall disclese In willing to the Trustees or request to have entered in the minutes of
mestings of Trusteas ths nature and extent of such interest.

(b) The disclosure required pursuant to Seclion 2.10(s) in the case of a Trustes or cfficer shall be

m at the mesting of Trustees of the relsvant commities, 8s the case may be, at which a
proposed contract or transaciion is first considered;

() I the Trustse or officer was not then interested in a proposed contract or transaction, at
tha first such mesting after he or she becomes so Interested;

(@) i the Trustee or officer bacomes Interested after a contract Is madsa or a transaction Is
entared Into, at the first mesating after ha or she bacomes 80 [nierested; or

(v) H a person who Is interested In a contract or transaction Ister becomes a Trusies of
officer, st the first such mesting of Trustees after he or sha assumes that capacily.
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(c) Notwithstanding Secticn 8.10(b), where this ssction applies to any person In respect of a
material contract or transaction or propoaed malerial contract or transaction that, In Lthe ordinary
course of the business of the Trust, would not require approval by the Trustses or tha
Unitholdars, such person shall discicse In writing to the Trusiees or raquest to have entered In
the minutas of mestings of Trustses the nature and extsnt of his or her interest forthwith afler
that person becomes aware of the contract or transaction or proposed contract or transaction.

(d) A Trusties required to make disclosure undar Seclion 9.10(a) shall not vote on any resolution to
approve the contract or transaction unless the contract or transaction Is:

V) %rri&?hﬂngpmwymhhmnunmlbnuaTm.m.mpbyaoragundmo
or

W) one for indemnity under Section 8.9 hereof or for the purchase of ablliy Insurance.

(e) For the purposes heraof, a general notice to the Trustees by a Trustes or an officer of the Trust
or eny cther person refemed to [n this Saciion 8.10 disclosing that he or sha Is a director, officer
or employae of or has a malerial interest in a person and Is to ba regarded as interasted In any
contract made or any transaciion enterad into with that person, I8 a sufficient disclosure of
Interast In refation {o any contract so mada or transaction so entered Into.

(0  Where a materis) contract s made or & material transaction Is entered Into between the Trust
and any ona or more of s Truslees or officers, or betwean the Trust and anothar person of
\[:hhh:Tmtuoroﬁwufﬂmmsulsadlmcruﬂw«hmumurmhuamazeﬂal

leres!

0] tha Trustes or afficar, a3 applicable, Is not accountabla to the Trust or to the Unitholders
for any profit or galn reslized from tha contract or transaction; and -

m the contract or transscion is nefthar vold nor voldable by reason only of that
relationship or by reasan onfy thet tha Trustse is present at ar s counted to detsrmine
the presence of a quorum at the mesting of Trustees ar caommittes of Trustess that
authorized the contract or transaciion,

If the Trustea disclosed his or her interest [n sccordanca with this Section 8,10 and the contract
or transaction was reasenable and falr td the Trust at the tims i was so approved. .

(9) Notwithstanding anything In this Section, but without fmiting the effect of subsection 9.10()
hereof, a Trustes or officer of the Trust, acling honestly and in good faith, Is not accountabia to
the Trust or fo the Unitholdsrs for any proft or gain realized from eny such contract or
transaction by reascn enly of his or her holding the office of Trustee or officer, and the confract
or transaction, lf R was reascnable and falr to the Trust at the time It was approved, is not by
reason only of the Trustee's or officer’s [nlerest themin vold or voldable, where:

M the contract or transactien Is confirmed cr approved at a mesting of Voting Unfiholdera
duly calied for that purpose;

(® the nature and extent of the Trustea’s or cfficer’s intsrest In the contract or transaction
are disclosed In reasonabls datall In the notice calllng the' mesting or in any Informafion
clreular required to be provided by this Declaration of Trust or by law; and

() ° the contract or transaction was reasonabta and falr to the Trust when it was approved
or confirmed.

(h) Subject to subsections 8.10{f) and (g) hereof, where any Trustea or officer of the Trust fails to
disciose his or her interest In a matedal contract or transactien In sccardance with this
Declaration of Trust or ctherwise fails to comply with this Section, the Trustess or any
Unitholder owning Class C Trust Unils, in addition to exercising any other rights or remedies In
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connection with sugh fallure exercizable &t law or in equity, may apply to a court for an order
setiing aside the caniract or transaction and directing that the Trustee or officer eccount to the
Trust for any profit or gain reafized.

(0] Notwithstanding ths foregoing, Sections 8,10(a) through (h) do not apply to tha Inttial Trusiees
with respect to the entering Into of the Administration Agreement, including any amsndments

8.11  Conditians Precsdent

The obligstion of the Trustees to commancs or coniinue any act, action, sult or proceeding or to rapresent the
Trust in any sction, sull or preceeding shall be condiiional upon sufficient funds belng avallabls to the Trusises
fram the Trust's property to commence or confinua such aet, action, sult or procseding or to represant the Trust
in any ection, suit or preceading and an Indamnily reasonably sallsfaciory to the Trustees to protect and hold
harmiess the Trusiees against tha costs, chages end expanses and lliabililes to be incumed thersin and any
mmwnmmwmw None of the provisions conisined in this Declaration of Trust

shall require the Trustees to expend or risk thelr own funds or atherwise incur financial Bsbily in the
performanca of thelr duties or in the exsrcise of any of thelr rights or powers unlass they are given an indemnity
and funding satisfactory to the Trustess, acting reasonably.

Any Persch deallng with the Trust In respect of eny matters mlnlng to the Trust Assets and any right, titla or
tntwaﬂﬂmlnorhmaTmuorbSmmeaoimaTm enlma rely on a wﬁﬂmb.lmmw
daclaraﬁmormhﬁonmﬂedorwﬁﬁadbythemm any officar oftheT rust appointed by the
Trustees as to the capacity, power and suthority of the Trustess or any Person to act fot and on bshalf of and in
the nare of the Trust. No Persan daaling with the Trustees or ofﬂeanoﬂhaTmst shail ba bound fo ses the
application of any funds or property passing Into the hands or control of the Trustees or officers of the Trust. The
recalpt of the Trustees or oificers of the Trust for menies or mwmmubmmmmm
Trust .
ARTICLE 10 - COMMITTEES OF TRUSTEES

101  Dalegation

Mupmhmnadbymumuouw the Trustees may appalnt from their numbsr one or more commiitsas of
Trustees and may delegate to such committes of Tiustses such authority es the Trustses may in their sole
discretion desm nacessary or desirable to effect the administration of the dulles of the Trustees under this
Declaratlon of Trust, without regard to whether such suthority is nomally granted or delegated by Trustees,
provided that a majority of the Trustses eppainted to any comméties shall ba Residents.

102  Speclal Commilee

The Trustses may, from tims to time, appoint a special committss (the “Special Commiites”) to consist of not
less than two (2) Trustess. The dutles of the Special Commiltes will be to:

() review and recommend to the board of Trusises whether to approve or reject propesed
transactlons, Inciuding all proposed property trangsciions (fncluding scquisitions, financings,
redevelopments or dispositions), Including any fess payable to ths Administrator in connecticn
with such transactions by the Trust or eny of iis subsldiaries or affillates; .

(®) recelva and, if appropriate, spprove and make racommendations {o the board of Trustses
regarding the annual and special budgets submitied for approval by the Administrator;

()  determine and decide, In the sole discretion of the Special Commities, to temminate the
Adminlstration Agresment;

(d) develop and revisw the govemeance of the Trust; and

(Chcm R PNA TR DOCX |

Page 26 of 59

e s e e——



-23-
(e) assuma such other duties as the board of Trusiees may delegats from tima to tims,

Questions arising et any meeling of the Spacial Committee shall be decided by a majerity of the voles cast.
Decisions may be taken by written cansent signed by &ll of the members of the Special Committes. Any

deMSpﬁ%mMemﬁamﬁmthpwmwmmmw
(48) hours' notice. Where for any reason 8 member of the Spsclal Commities Is disqualified from voting on or
pariicipating Inadechkm. any other indspendent and disinterasted Trustee not alraady @ member of the Spatial
Commiitea may be designated by the Trustess to act s an sitamate. Notwithetanding the appeintment of the
’ cmmmmmmmmmmmmmmsmmmmm
autherity to consider or approve.

103 Procedure

Untass otheiwise determined by the Trustess, a quorum for mestiings of any committes shall ba a majorily of its
members. mmmmmmmwummwmmmmhmm.
conducting and adjouming mestings of the commites shall be the same as those geveming meelings of the
Trusiess. mmdammMmmmdmmmmmwmm
50 long as ha or she shall be a Trustee. The Trusteas may fill vacancies in a commiiiee by appoiniment from
amanp thelr members. Provided that a quorum [s malntalned, the commitiea may continue to exercisa iis
powars notwithstanding any vacancy among {ts membeys.

ARTICLE 11 - AMENDMENT

1.1 Amendment

The provisions of this Declaration of Trust may te amended by the Trustees without the consent, approval or
ratification of the Unitholders or any other parson et any lime and fer any purpose, Inciuding but not limied to:

(a) umummmmmmmpnmmummmmmcm,mw
requirements or policies of any govermnmental or other autharily having jusisdiction over (A) the
Tms!eaoroveweaTnnt(B)numoﬂhaTmstau'mmwmmmdaerTnAd;
or (C) the distribution of Trust Unlis;

(t)  providing additionsl protection, in the opinion of the Trustees, for the Unithaldsrs;

(c) removing any confiicts or Inconalstencies in this Declaration of Trust or between this Declaration
of Trust and the disclosure In any offering document of the Trus! in relstion to an issuance of
Unlis, or Securities, or making comections of a minor or clerical nature or to rectify any

typogrephical mistakes, ambiguities, defeclive provisions, manifes! emors, mistakes -or
ombshn&Mﬁd\mhtheopkﬂcndeTmsm nmaryordedrabhmdmtpmjudldal
fo the Unitholders;

(d) meking amendments which, In the opinian of the Trustess, era necessary or desirable as a
mwﬁofdmguhtmmﬂuymulﬁuuoﬂwhwa.wbhdbmﬁnmﬂmbyﬁw%hg
Unitholders at the next mesting of Veiing Unhtholdars; andfor

(e) as contempiated by Section 3.1(g) hereol.

112  Supplements] Indenture

The Trusises may, in accordanca with the provisions hereof, executs and deliver indeniures, addendums or
mmwmmmmammdnmmm addendums or Instruments which
theresfter shall form part of this Declaration of Trust, and any such Indenture, addendum or Instrument
wpphmenhlhthmendTnMehaﬂbobmdlnymaﬂpmﬂu.Induﬂlngwmwmmnﬂaﬁm.au
Unlthalders on tha later of (i) the dals of exscutlon, and (lf) the effective date of any required epproval by
Unithelders, of that Indenture, eddandum or nstrument. It Is the Intention ofmoTnmuahmatund execule

addendmmformhuddl!omldassdmmwihhmmwm rustees, seiiing out the specific
Trust Assets purchased with the proceads froim the issuancs of such class of Trust Unis, the entitlement of
Gt FaaSOLNRITIZQDOOK |
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such Unitholders to the revenus gansrated from such specific Trust Assets end the rights and cbiigations of the
Unitholders owning that class of Trust Units.

11.3  Nofification of Amendment

As scon as shall be practicable after the making of any emendment or the exacution of any supplemental
indenture pursuant to this Ariicle 11, the Trusises shall fumish wrilten notification of the substance of the
amendment to the affected Unitholders.

ARTICLE 42 - MEETINGS OF UNITHOLDERS

121

RSSNos IO Gy

(s} Annual mesiings of the Voling Unitholdars shall be called, commancing In 2018, or earller, if
determined by the Trustees, on a day on or bafare June 30 in sach yesr, gt a a
plzce In Canada set by ths Trusises. Tha business transacted at such mesiings shall Include
the presentation of the audited financial statements of tha Trust for the immediatsly preceding
fiscal year, the eppolntment of the Trusteas for the ensuing year In sccordance with Ariicls 8,

(b) Speclal mestings of the Unitholders (i) may be called at any time by the Trustees, and (T) shall

(c) The chalrperson of any annusl or epecial mesling shall ba the Chalrman or any other Trustee.
specified by rescluions of tha Trustees or, In the abssnce of any Trustes, any person appainied
es chairperson of the mesting by tha Unitholders prasant.

(d) The Trustess, the officers of the Trust, the Auditors and any cther person spproved by the
Trustsds, the chelrperson of the meating or by resolution passed by a majority of the vaotes cast
by Unitholdsrs represented at the masiing may attend mestings of ths Unitholders.

122  Nofies of Mesiings

Notice of ell mestings of Unitholders shall ba given by unregistered mell, postaga prepald, addressed to each
Unitholder entitied to vote thereat at his or her lsst address on tha baoks of the Trust, mafed &t least twenty-one
(21) days and not mors than fifty (50) days before the mesting, or via email to each such Unltholder at his or her
tast emsail address provided to the Trustess, If consented to by such Unitholdar, sent within the aforesaid period
prior to the meeting. Such notice shall specify the ime when, and the piace where, such mesting Is to ba held
and shall specify the nature of the businsss to be transected at such mesting In sufiicient detall to permit 8
Unitholder to form a reasoned judgment thereon, together with the text of any Special Resolution, &t the time of
malling of the notice, proposed to be passed. Any adloumed meeting may be held es adjoumed withou furiher
notice. The accidentsl omission to give notica or the. nen-recelpt of such notice by a Unfiholder shall not
Invalidata any resolution passed at any such mesting.

Notwithstanding the foregeing, @ mesting of Unitholders may be held at eny time without notice if all the
Unithelders entitled to vote at such mesting are present or represented thereat or those nol so present or
represantad have walved notice. Any Unltholder (or & duly sppointed of a Unitholder) may waive any
notice requlred to be givan under the provisions of this Section, and such walver, whether given beafore or afler
the mesting, shall cure eny defauit In the giving of such notles,
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123 Quoum

At any mesting of the Unliholders, subject as hereinafier provided, 8 quorum shall cons!st of cna (1) or more
Individusls, present in persen or represented by proxy, holding not less In eggregate than twenty-five (26%)
percent of the voles aitechad to eny one tlass of the outstanding Trust Unfis entitled to vola therest. In the
event of such guorum not bsing presant at the appo!nted place on the date for which the meeting is called within
thirsty (30) minutes after the time fixed for the holding of such meeting, the mesting, -if called by request of
Unithotders, shall be terminated and, if othendise called, shall stand adjoumed to such day baing not less than
fnuneen(u)day:Iatunndtowd\plammdﬂmaasmaybeappdmwbyﬂmdmmdlhamwﬂm If
atsudud]medmeethgaqmunasabwada&edbnmmm. Unitholders present ellher personally
crbypmysmnfounaquonnn.mmybmmmmaybobmug ore or dealt with at such an edjoumed
meeting which might have been brought before or dsalt with st wlghmlmeeﬁmhmdamwlﬂaﬂw
notice caling the same.

124  Voting Riohts of Unitholders

(8) Each class of Trust Unlts shall have aftached to R the voting rights set forih In the Scheduls of
Un#l Rights. Notwithstanding any cther provision herein, Non-Voiing Unitholders shall only be
entitied to vots upon those matters expressly sat out in Section 12.5 herain and all other matiers
5&%mby&m0nﬂwtdmh«mdw:hﬂlbev&dmmﬂybymvwng

(b) Atanymaahgownﬂmtdm,myhddarofmmummaymhypmymdaprauyholder
need not be a Unitholder, provided that no praxy shall be voted at any meeting unless R shall
mmwmbymrmmmmmwmmwm)mmmm
commencement of such mesiing. When any Trust Ualt Is held jointly by several persans, any
one of them may vole at any mesting in parsan or by proxy In respect of such Trust Unft, but
moare than one of them shall be prasent at such mesting In person or by proxy, and such jaint
owners or thelr proodes so presant disagres as to any vaote to be cast, such vote purporiing to ba
exacuted by or on behall of a Unitholder shiall be desmed valid unless challenged at or prior to
.hmmammebmdwdpmuwaﬂdnymnmtmﬂmdmﬂmer

Notwithstanding any cther provision herein, Non-Veting Unitholdars shall enly ba entitled to pass resclutions
that will bind the Trustass with respact to the following matiers: .

(a) any merger, amalgamalion, cansofidation or other business combination of the Trust, except in
canjunctioh with an Internal reorganization or an acquisition of another entity by the Trust;

®) gny eamendment to the Schedule of Unlt Righis (other than emendments contemplated by
Section 3.1(a) hereof, which shall be mada [n tha sols discrefion of the Trusteas); and

(c) any other matters required by securities law or stack exchange rulss, if applicabls, or other laws
or regulations that are required o be submiited to Unitholdars for thelr epproval,

Excapt with respect Lo the above matters eat out In thia Sectian 12.5, all of which shall be determined by Spacial
Resolution, no action taken by the Non-Valing Unitholders or eny resolution of the Non-Voting Unitholdera at
any mesting shall in any way bind the Trusises or tha Trust.

(a) Any action taken or resalution passed In respect of any matter at a meating of Uniiholdars shall
ba by a resolution passed by a melority of the voles cast by Unitholders represanted at the
mesting (an "Ordinary Resolution®), unless the contrary is otheswise expressly provided under
any spacific provislon of this Declaration of Trust.
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(®) The expression “Special Resclution® when used in this Declarallon of Trust means, subject to
this Article 12, a resolution proposed to be passed as a special resolution at a mesting of
Unitholders (including an adjoumed mesting) duly convened fer that purpose and passed by the
affirmative voles of the holders of at Iaast abdy-six and two thirds (68 3%4%) percant of the Trust
Units represented at the meeting and voted on a poll upon such resajution.

(c) Every question submilted to a masting of Unltholders, othar than a Speclal Resolution, ehall,
unless a poll vote Is demanded, be decided by a show of hands. Votes on a Speclal Resolution
shall always be given on a poll and no damand for & poll on a Special Resolution shall be
necsssary.

127  Msaning of “Ouistanding”

.Every Trust Unkt lssued, cesiffied and delivered hereunder shall be deemed to ba cutsianding until & shall be
cancailed or dellvered to the Trusiees for canceliation provided that:

(8) when a new cerfificate has baen Issued In substitution for a Unit Certificate which has been lost,
. siolen, mufilated or destroyed, only ene of such Unlt Certificales shall ba counted for the
purpeses of detarmining the number of Trust Units outstanding; and

(b) for tha purposse of eny provision of this Declaration of Trust entitling holders of outstanding Trust
Unlis to vais, sign consents, requisitions or other instrumsnis or take any ection under this
Deciaration of Trust, Trust Units owned directly or indirectly, legally or equitably, by the Trust or
any affiliate thereof shall ba disregarded, except that:

® for the puspose of detarmining whether the Trustees shall ba protscied in relying on any
such vote, consent, requisition or other Instrument or action only the Trust Units which
the Trustees know are o owned shall be so disregarded; and

(&) Trust Units so owned which have been pledged In good fafth cther than to the Trust or
an affillate thereof shall not be so disregarded U the pledges shall establish to the
satisfaction of the Trustess the pledges's right to voie such Trust Units in his or her
discretion free from the controf of tha Trust or any affiiiate thereof.

For the purposes of this Secfisn 12.7, the Trustess or the Administrator shall provide a ceriificate which yill
state the numbear of Unlis and the certificata numbers of ceriificates held In the Trust or any subsldiary thereof.
The Trustees shall bs entiifed to rely on such cartificata In arder to disregard the votes of any of the parties
mentioned above. .

128  Record Date for Voling

For the purpose of datarmining the Unitholders who are entiiled to vole or act at eny mesting or any

thereof, the Trustess may fix a date not more than sbdy (80) days and not less than twenty-one
(21) days prior to the date of eny mesting of Unitholders es a recard date for the determination of Unitholdera
entitted to vols at such mesting or any adjoumnment theseod, and any Unithalder who was a holder of Trust Unfis
gt the time so fixed shall be entitlied to vota ent thereof even though the
Unitholder has since that time disposed of his
time shall be so entitied to vole at such mesting or any adjournment thereof. In the event that the Trustess do
not fix a record date for any meeiing of Unitholdars, the record date for such mesting shall be the date upon
which notice of the mesting Is given as provided under Section 12.2.

129  Proxies

Whensvar the vole or cansent of Unltholders is required or permiited under this Declaration of Trusi, such vote
or consent may be given either directly by the Unktholder or by a proxy In such form as the Trustees may
prescribs from tima to time. A proxyholder need not ba a Unithoidar. The Trustass may sofich such proxies from .
the Untitholders or any of them In any matier requiring or pamitting the Unitholders' vole, approval or consent.
The Trusiees may adopt, amend or repsal such rules relsting to the appointment of proxyholders and the

i
:
3
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. salicitation, exscution, validity, revocation and dsposit of praxiss, as they In their discrsiion from time to time

1210 Resolutions In Writing

Notwithstanding any other provision of this Declaration of Trust, a resclution In writing executed by Unltholders
holding a proportion of the outstanding Trust Units equal to the proportion required to vota in favour thereof st a
meeting of Unitholders to approva that resalution s valld as if it had been passed at a mesting of Unfiholders.

Evary resciution passed In sccordance with the provisions of this Declarstion of Trust at @ mesting of
Unftholders shail be binding upon all the Unitholdars, whether presant at or ebsent from such mseting, and each
end every Unitholder shall be bound to give effect accordingly to evary such resolution.

ARTICLE 13 - CERTIFICATES, REGISTRATION AND TRANSFER OF UNITS

131 UoR Cerfificales
(a) Unit Certificates shall, subject to tha provislons hereof, ba In such form as Is sulhorized from
time to time by the Trustaes.

(b)  Ifissued, Unit Ceriificates are lasuable cnly in fully registered form,
()  Thedafinitive form of the Unit Cerlificates shalk

M be In thie Engtish tanguage;

(M  bedated asof tha date of issue therect; and

(§) conizin such distinguishing letiers end numbers es the Trustees shall prescribe.
e

frem the equivatent provision In the English languags, the Interpratation of such provision in the
Enjlish language shall ba datarminstive. :

(e) Each Unit Certificate shall bs signed on hehalf of the Trustees. The signature of the Truslses
required to appear on such cartificate may ba printed, Iithographed or ctherwise mechanically
mpmduudlhewnmd.hsudww&&wﬁahswamamuvaﬂdmlmaymm

132

(a) Uniil otherwise detarmined by the Trustess, each Unit Cestificate shall legibly set forth on the
faca thereof, Infer efia, the following:

()] the name of tha Trust and the words °A lrust govemed under the laws of the Provincs of
Afberta created by a Declaration of Trust made the 1% day of Juns, 2015, es emended
from time to time® or words of lke effsct; ’

)] the name of the person to whom the Unit Certificala Is issued as Unitholder;

(i) the number of Trust Unita representsd thereby and whether or not the Trust Units
representad theraby are fully pald;

) that the Trust Uniis represented tharsby are transferable;

(Cliens FleaB01 SNUETTIRRQ.DOCK |
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(v)  the words "The Trust Units represenisd by this ceriificate are issuad upon the lems
end subject fo the condiions of tha Declaralfon of Trus!, which Declaration of Trust I3
binding upon &lf holders of Trust Units and, by ecceptance of this ceriificats, the holdsr
assanis fo the tetms and condifons of the Dsclaration of Trust. A copy of the
Deciarafion of Trust, pursuant (o which this cestificate and ths Trust Units

- thereby ara Issued may be cbiained by a Unftholdsr on demand and without fes from
the head office of the Trusf” or words of like effect;

(V) the words "UNLESS PERMITTED UNDER SECURITIES LEGISLATION, THE
HOLDER OF THIS SECURITY MUST NOT TRADE THE SECURITIES BEFORE THE
DATE THAT IS FOUR MONTHS AND A DAY AFTER THE LATER OF () INSERT THE
DISTRIBUTION DATE], AND (§) THE DATE THE ISSUER BECAME A REPORTING
ISSUER IN ANY PROVINCE OR TERRITORY. .

EVERY TRANSFER OF SECURITIES IS SUBJECT TO THE APPROVAL OF A
MAJORITY OF THE BOARD OF TRUSTEES OF THE TRUST PURSUANT TO THE
TERMS OF THE DECLARATION OF TRUST" and

(vil) the words *For information a8 (o personal llabllily of 8 Unfiha!der, see the reverse side
of this ceriificate” or words of (ke effact.

) Until otherwise determined by the Trusises, each such certificate shall leglbly set forth on the
reversa side thereaf, infer afia, the following:

0 *The Daclaralion of Trust provides that no Unitholdsr shell be subject fo any psrsonal
liabfily whatsosver, in tor, conlrect or otherwiss, fo any person in connection with the
esasts of the Trust or the cbiigalions or the effalrs of the Trust and ail such persons
shall lock solsly (o the assels of the Trust for stlisfaction of cialms of any nsture arising
out of or in connection therewith and the assels of the Trust only shall be subject lo lavy
or execution”, or words of fike effect; and

()] appropriale forms of nofice of exsrcise of the right of redemption and of powers of
aettomey for transferring Trust Unils,

‘The Unt Certificales may be engraved, prinisd or [hographed, or partly In ona form and parly
In encther, as the Trustass may detammine. -

13.3  Reglster of Unfiholders

A register (the “Reglster”) shall be kep! at the principal office of the Administrator, which Ragister shall conlain
the names and addresses of tha Unithalders, the respeciive numbers of Trust Unils hald by them, the certificate
numbers of cartificates represaniing such Trust Units and a record of all transfera and redemptions thereof.
Branch transfer registers shall be maintained st such other offices of the Adminisiralor or the Trust es the
Trustess may from time to time designate. Only Unitholdars whosa certificates are so recorded shall be entitied
{o racalva distributions or to exerclss or enjoy tha rights of Unitholdars hereunder, The Trusteas shall hiave the
right to treat the parscn registered as a Unitholder on the Register as tha owner of such Trust Unis for all
purposes, inciuding, without EmBation, payment of any distributian, giving nofice to Unithoiders and determining
the right to attend and vote &t meetings of Unitholdars.

134  LostCertificates

In the event that any Unit Certificate for Trust Units is tost, siolan, destroyed or mutliated, the Trusless may
authorizs the Issuance of @ new Unit Cartificate for the same number of Trust Uniis (n e thered], the costs of
which shall be bome by the owner. The Trustess may in thair eola discretlon, bafore the issuance of such new
Trust Unit Ceriificate, require the owner of the lost, stolan, destroyed or muiliated Unit Ceriificate, or the legal
represeniative of the owner, to make an affidavit or statutory declaration seffing forth such facts as to the loss,
thefi, destruction or mutitation as the Trusteas may deem necessary, lo surrender any muillated cartificate and

(CEums Fea35150UI TTZ242D0CX )
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135 Transferof Trusi Units

(a) The Trust Units shall not be transferabls without the Trustess’ approval of the transfer in writing,
- such spproval not to ba unreasonably withheld and provided that the transfsror and the
transferes satisfy the Trustees with written evidance sufficient lo the Trustess that the propossd
tranafer of Trust Unlis is a privatsly negotiated sala transaction that would not result in Units of
the Trust baing traded on a “publc market’ within the meaning of saction 122.1(1) of the Tax
Act arnd is in compliance with applicable secusities legisiation. The Trust Unlts shall be
transferable without charge as bstween parsons, but no transfer of Trust Units shall be effactive
as agalnst the Trustees or shall bs In any way binding upon the Trustees until the transfer has
been recorded on the Register or one of the branch transfer regiaters maintalned by the
Trustees, the Trust or the Adminisirator. No transfer of & Trust Unit shall be recognized unless
such transfer Is of a whole Trust Unlt.

®) Subject {o the provistans of this Articla 13, Trust Units shall ba transferable on the Register or
one of the branch fransfer registars only by the holders of record thareof or thelr exscutors,
sdministrators or cther lagal representsiivas or by thelr agents or attomsys duly suthorized In
writing, and only upon defivery to the Trust or to the Adminisirator of the cerfificate therefor,
pmpady endorsed or accompanled by a duly executed inatrument oftnnsferorpmol

ey and accompanied by all nacessary transfar or other taxes Imposed by law, munor

m:mmammummmmwmmuwwm
other matters that may reasonably be required by the Trustees or the Administrator. Upen such
dellvery the transfer shall be recorded on ths Register or branch transfer registers end a new
Unlt Certificate for the Trust Units shell be issuad to the transferes and a new Unit Cartificats for
the balance of Trust Uniis not transferred shall be issuad to the transferor.

{0) Unit Certificates representing any number of Trust Unlts may be exchanged witheut charga for
Unit Cerifficates reprasenting an WWdTwumthgmw
exchange of Unit Ceriificates may ba mads at the offices of the Trust or the Administrator where
regisiers are maintained for Unit Ceriificates pursuant to the provisions of this Asticle 13, Any
Unit Certificates tendered for exchange shall be surrendered to the Trustees or Administrator
and then shall be cancelled.

{d)  The transferes of the Trust Unit shall Indemnify the Trust for any reasonable costs, legal or
otherwise, incurred by the Trust in refafion to the transfer of Trust Uniis pursuant to the °
provisions of this Ariicls 13,

138

Anypmnhmnhgan!ﬂ!edbwmmumanmmdﬂmdsﬂh bankruptcy or Incompstence of
any Unitholder or ctherwise by cperation of law, shall be recorded es the holder of such Trust Uniis and shall
recsive 8 new Unit Certificats therefor upon preduction of evidence thereof satisfactory to the Trustees and
dellvery of the existing Unit Certificats to the Trustees, tha Administrator or any transfer agent to the Trust, but
untll such record is mads, the Unitholder of record shall cantinue to be and bs desmed to bs the holder of such
Trust Unds for all purposas wheller or not the Trust, the Trustees, the Administrator or the transfer egent shall
have actua! or other notice of such death, bankruptcy, Incompatance or cther event.

13.7

The Trustees may treat two or more Persons holding any Trust Unit a3 joint tenants of the entire Interest therain
unless thelr ownership Is expressly olherwise recorded on the Register, but no entry shall be made In the
Register or on any Unit Cariificate that any Persen Is in any other mannsr entitied to any future, Imiled or
conﬂngenlbtmuth any Trust Unlt; provided, howaver, that eny Person recorded as & holder of any Trust Unit
may, subject to the provisions hereln containad, be dascribed In the Reglster or on any Unit Cerilficale as a

{Cnt A3 06A/LET TIZEL DOCK )
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upon the eccaplanca thereof such [egal represantstive shall succesd to all rights of the deceased Unktholder
under this Daclaration of Trust.

ARTICLE 14 - TERMINATION

141 Temn.of the Trust

Subject to the cther provislons of this Declaration of Trust, the Trust shall continua for a leym anding twenty-one
(21) years after the dats of death of tha last surviving issue of Her Majesty Quesn Elizabeth Il allve on the date
hareof. Fer the purposs of terminating the Trust by such dats, the Trustees will commenca to wind-up the aftalrs
of the Trust en such date as may ba determined by the Trustsas, being not more than two (2) years prior to the
end of tha tarm of the Trust.

The Voting Unithcidsrs may vote by Special Resolution to terminate the Trust et any mesting of Veling
Unithoiders duly called by the Trustess for the purposa of considering tarmination of ths Trust, following which
tha Trustess shall commence to wind up the sffalrs of the Trust 25 scon as may be reasonably praciicable.
Such Special Resolution may contaln such directions to the Trustess es tha Voting Unliholdars dstermine,

including a direction to distribute the property of the Trust in spscis.

FcMmhhgmdmdbwﬁmmmethﬂmemeasmmm
thareof to the Unitholders, which notice shall designats the time or times at which Unitholders may sumender
thelr Trust Uniis for canceliation and the dais at-which the Register shall be closed.

AﬂermewacnwhuMTnmmwwwmbmupmmh'omemmm
shall undarteke no aciivities excapt for the purpesa of winding-up the affairs of the Trust as herelnafier provided
and, for this purposs, the Trusteas shall continue to be vasted with and may exercise &ll or any of the powars

. conferred upon tha Trusteas under this Declaration of Trust

14.6  Sgle of Investments

After tha date referred to in Section 14.3, the Trusiass shall procesd to wind up the affalrs of the Trust as soon
es may bs reasonably practicable and for such purpose shall, subject to any direction to the contrary In respact
of a termination authorized undsr Section 14.2, sell and convert into monsy all the Trust's propedy In one

{Cent PSS SUUBITIIL DOCK |
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Wmmmmdnmwmapubnmmmummmanmrmwbmm
the Trust, and shall in all respects ect In accardance with the directions, Eany.dmalhm(hmpectcu
termination authorized under Section 14.2). IfmeTmteumumblawuuaﬂw of the assata which
comprise part of the Trust by the date eet for temination, the Trusteas may, subject to cbtalning all necessary
regulatory approvals, distributa the remaining securities or tther assets directly to the Unitholders in accordance
with thelr pro rata Infaresis In the class of Trust Unils that relale to the Trust Assels purchssed with the
proceeds from the issuance of such Trust Uniis. Any such distribuilon of money, securifies or other assats of the
Trust on fiquidstion shall be allecated pro rafa amongst the Unithéiders in accordance with tha Schedule of Unil
Rights.

Afer paying, retlring or discharging or mmmwmmaaummwmm
ltabilitias and cbligations of the Trust and its subskitaries, Inciuding emounts owing under any Trust Notés, and
providing for Indemnity egalnst any other cutstending Eabiliies snd obfgstions, the Trustess shall, subject to
obtalning all necessary regulstory approvals, distriibute thé remalning part of the procseds of the sals of the
Trust's property togsther with eny cash forming part of the Trusts property among the Unfioiders In
accordance with thelr pro rata interests in the class of Trust Uniis,

147  Eurther Notice to Unithalders
In the event that less than all of the Unﬂho!dacshmnmmdoredﬂwﬂmumforcaneem!mvnthmw

notice, &ll the Trust Units shall not hava been surendered for cancellation, wchmnninhu'rmum'mﬂbe
deamed to be cancalled without prejudics to the rights of the holders of such Trust Uniis to recaive thélr pro rata
share of the remalning property of the Trust, and the Trustess may elther take appropriais steps, or appoint an
egent to take appropriats steps, to cantact such Unitholders (deducting ell expenses thereby Incurred from the
mm:bmmmmwmmmwwuwmmmamdmrm , may pay such
emounts into court.

Tha Trustees shall be under no cbfigation to Invest the proceeds of any eala of Investmants or other asssis
mmmmmeWapmmmmmmh

cbligation of the Trustees under this Declaration of Trust shall ba to hold such procesds or asseis in trust
distribution under Section 14.8.

ARTICLE 15 - GENERAL

151 Nofices

(a) mmammmmwmugmaumwummumwmwmn
of Trust shall be given or sent through ordinary post addressed to each repistered holder st his
or her Iast address appaaring on the Registar, or via emall to each registared holder at his or
hizr last emall address provided to the Trustees, if consented to by such Unltholder; provided
that if there I8 @ gensral discontinuance of postal servica due to sirike, lockout or cthenwise,
such notice may be given by publication twice In thé Report én Busiriess saction of the National
Editton of The Globe end Aall or eimllar sectlon of any cther newspapsr having nationsl

newspaper
newspapers, of, in the case of nofice belng given by emall, on the dats on which the emall was
sent. In proving nolice was posted, i shafl be sufficlent io prove that such Istter or circular was
properly addressed, stamped and posted.

(Clsn ReIUEITIZQDOCX )
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{b)  Any wriitten notice or written communication given to the Trustess shall be addressed to the
Trustees at the haad offics of the Trust, and shall be desmed to have been given on tha date of
delivery or date sent by facsimile or cther means of prepald, tranemiited or recorded
communications or, i malled, five days from the date of malling. If any such notice or
communication shall have been malled and i regutar mall sarvica shall ba Interrupted by strikes
or cther liregularities, such notica or communication shall be deemed to have baen received
forty-eight (48) hours sfier 12:01 a.m. on the day following the resumpfion of nomal mail
sarvice, provided that during the peried that regular mall senvica shall ba interrupted any notice
or other communicafion shall be given by personal defivery or by facsimila or other means of
prepald, ransmitted or recorded communication,

162 [Ealure to Give Notiea
mmmemwmormm«m&ammmw.mgmmum

notica provided for heraln ghall not affect the valldity, eﬁwmmmmmmmumm
notice, end the Trustees shall not ba [lable to any Unitholder for eny such fallure.

163  -oint Holders

Service of a notice or document on any ona of saveral joint holdars of Trust Units shall ba desmed effsctive
sarvice on the cther jeint holders.

154  Ssrvics of Nofica

Anynoﬂeaordowmuuwnbyposnoor!eaauhenddreudaumwerpmmtomhSacuanahaﬂ.
notwithstanding the desth or bankrupicy of such Unitholder, and whether or not the Trustses have notice of
such death or bankrupley, ba desmad to have been fully sarved and such service shall be deemed sufficlent
sarvica on all parsons having an Intarest in the Trust Units concemed.

Each Unkholdar shail have the right to obtsin, on demand and without fes, frem the head offica of the Tnst a
copy of this Declaration of Trust and any amendments thereio relsting to Trust Units he!dby that Unitholder and
ghall be entitied to Inspect a fist of Unitholdars. in addition, eath Unithokder shall have the right to cbtaln a lst of
the Unitholders on payment of a reassonsbla fee therefér and afier defivaring to the Trusiees a sietutory
deciaration staling the nams and address of the persan requiring the Trustees to furnish the fist of Unitholders
md.nﬂmwhnbodycorpomh.mnddtwmmw ', and that the [ist wil not be used except In
commeciion

(8)  eaneffor to Influenca the voting of the holders of Trust Uniis;

{b) an offer to acquire Trust Units; or

(c) eny other mstter relating to the Trust Unils or the affairs of the Trust.
156  Flcal Yearand Texation Year
The fiscal year and Taxstlon Year of the Trust shall end on Decsmber 31 of each yaar.
157  Einancial Disclosure
The Trust will send to Unitholders, at leest twenty-one (21) days prior to the date of each ennual mesting of
Unitholders, tha annual financial statements of the Trust for the fiscal
annual mesting, logether with comparative financial statements for the preceding fiscal year, if any, ard the
report of the AudRors therean referred to in Section 16.4.

Such financial stalements shall be prepared in accordance with gensrally accapted accounting principles in
Canade as recommended from tme to time In the Handbook of the

(e RN NATTIDADOCK |
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Accountents; provided that such siatements and the cbligation to deliver such statements may vary from such
principles to the exdsnt required to comply with spplicable securities laws or securities regulatory requirements
or {o the extent permitted by applicabls securities reguiatory authesities.

Prior to each mesting of Unitholders, the Trustees will provide to each Unfitholder entilled to vole at such
mesiing, togethar with tha nolica of tha mesting:
{e) a form of proxy which can ba used by a Unitholdar to sppoint & proxy, who need not bs &
Unitholdsr, 1o aitend and act at the mesiing on behalf of the Unitholder, In the manner and to
the extant authorized by the proxy; and

(®) all information required by Appflicable Law and this Declaration of Trust.

The Trustess shall satisfy, perform and discharge all obligations and responsibifities of the Trustess under the
Tax Act and any applicable provinclal taxation legisiation (including any abligstions of tha Trust under Part Xiil
of the Tax Act and the analogous provisions of any applicable provincial taxation legisiation), and neither the
Trust nor the Trusiees shall be accountabls or liable to the Trust Unitholdars by reason of any act or ecis of the
Trustees consistant with any such obligations or responsibliitles.

16.10 Taxatlon Informetion

On or before March 30 in each yeas, the Trust will provids to Unitholders who recesived distributions from the
Trust in the prior calendar year, such Information regarding the Trust requirad by efther Canadlen or U.8. law, as

o be submitied to such Unitholders fof Incoms tax purpeses o enable Unitholders to complete thelr
tax returns In respect of the prior calendar year.

ARTICLE 16 - AUDITORS

18.1  Qualificaiion of Audiiors

The Auditors shall be an Independant recognized firm of chartared accountants which has an offics in Canada
and is CPAB (Cansdian Public Accountabllity Board) compliant.

The Auditors will be selected by the Voting Untholders et ezch anmuzl mesting of Unitholders. The Audiors wil
raceive such remuneration 8s may ba approved by the Trustses.

183  Change of Audiiors

The Audiors may at any time be removed with the approval of

Uniholdess, at a mesting of such Unitholders duly called for the purpose and, upon the resignation
removal of Auditors as afaressid, new audhors shall be eppointed by a majorily of votes cast by the Valing
Unitholders at a meeting duly called for the purposa. Notwithstanding the foregolng, upon the resignation of the
sudnmm’w.‘gaeTmmmaylppohunswaudMOHmetohoHomeeunmmomnmuungofvwng
nitholdars.

184  Reporof Auditors
The Auditors shall audit the accounts of the Trust at least once In each year and a report of the Auditors wiih

respect lo the annual financlal statements of the Trust shall be provided (o each Uniiholder with the annual
financial statements refared {o In Section 15.7.

[CSent R SNNAITIIADOX )
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ARTICLE 17 - MISCELLANEOUS

17.1  Counierparts

This Declaration of Trust may bs simultanesusly executed in several counterparts, each of which whan
axecutsd shall be deemed to bs an original, and such countsrpaits, togsther, whether In original or facsimlle

form, shall constitute but one and the semsa instrument, which shall be sufficlently evidenced by any such
aoriginal or facsimile counterparts.

172  Severabllty
The provisions of this Daclaration of Trust are sevarabls, if any provision of this Declaration of Trust shall be

.held invaiid or unsnforcssble in any jurisdiction, such Invalldity or unenforceability shall ettech only to such

provisicn In such Jurisdiciion and shafl not in any manner affect or render Invalld or unenfarceabls such provision
In any other jurisdiction or any other provision of this Declaration of Trust In any jurisdiclion.

17.3  Spccessors end Assigns

The provisions of this Declaration of Trust shall enure to tha banef® of, and be binding upon, the pariles hereto
and thelr respective heirs, exaecutors, administrators, succsssors and assigns.

[The remainder of this page has been Intentionally left biank. Signature page follows]
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dsy of Seplember, 2015 with retrosclive effest to (he 30° day of Juns, 2015.
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SCHEDULE OF UNIT RIGHTS TO THE AMENDED AND RESTATED DECLARATION OF TRUST OF

ARTICLE 1

WESTPOINT INVESTMENT TRUST
(the “Trust’)

UNIT STRUCTURE

1.1 The Trust [3 authorized (o [ssue:

(a)
(®)
(©
(@)

&n uniimied number of Class A Trust Units ("Class A Units");

an unlimited number of Class B Trust Units ("Class B Units”);

&n unfimiled number of Class C Trust Units (‘Cless C Units”; and

an untimfted number of Class D Preferred Trust Unils ("Ciass D Units”);

with the rights, privileges, restriciions and conditions attached thereio as sat forth In this Schedule of Unit
Rights to ths Declaration of Trust of Westpoin! Investmant Trust (tha *Schéduls of Unit Rights®).

1.2 The Trust Is sutherized o issue fractional Units.

ARTICLE 2

DEFINITIONS

21  Inthis Schadule of Unit Rights:

(3
®

]
(d)
(e)

U]

)

)

-mmmrwmmamummmmmwc)w

- "Business Day® ineans a day other than a Saturday, Sunday or statuiory hollday In the

Provinca of Alberts;
*Cash Flow" has the meanirig set forth In section 4.1(a) hereln;
*Call Notice® has the meaning set forth In sectioh 6.10 hereln;

“Clsas A Unitholder * means a hoider of record of Class A Units in the unit caplial of the
Trust;

*Claas B Distributable Cash Flow” has the meaning set forth in section 4.2(b) hereln;

*Class B Unitholder ® means a holdar of record of Class B Units In the unit caplial of the
Trust;

*Class C Unltholder * means a holder of record of Class C Units in the unit capiial of the
Trust;

*Class D Unitholder * means a hoider of record of Class D Uniis in the unit caplisl of the
Trust;

*Declaration of Trust® means the Amended and Restated Declaration of Trust of
Waestpolnt Investment Trust, datad September 1, 2015 with retroactive effect to June 30,
2015, among the Trustses;

“Discount’ maans:

(Cront FesROHEIEISSISIDOCK )
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L with respect to all or part of a Subscription Block issued pursuant to the
Arrangement and for which a Redemption Request has been delivered
the applicable Discount Date (and not subsequently revoked), an amount
to the aggregsts Dividends pald or payable to such Unilholder In the
pericd immediately preceding the Effective Date In respect of the
previously owned by such Unitholder, end for which such Unlts forming
Subscription Block ware lssuad as consideration, and eny DRIP Sharas lasued
respect thereof;

L with respect to ail or part of a Subscription Block Issued subsequent to the
Effective Date and for which a Redemption Request has bsen defivered prior to
the applicable Discount Date (and not subsequently revoked), an amount equal
to the eggregate Dishibutions paid to such Unltholder in respect of such Unis,
and any DRIP Unlis issued In respect thereof, to the extent paid or payabla In the
3 year period prior to ths Acceptance Time;

segiﬁéﬁ

. *Discount Date" méans (f) with respect to a Subscriplion Block lssued pursuant to the

Plan of Arrangement, the 3 year annivarsary of the Effective Dats; and (il) with respect to
a Subscription Block Issued subsequent to the Effeciive Dats, the 3 year snniversary of
the Subscription Date;

*Distributable Cash Flow® has tha mesning st forth In section 4.1(b) hereln and, for
greatar certalnty, Includes Class B Distributable Cash Flow,

*Distribution® means the distibution of cash or
Subscription Block are entiled to recsiva from the Trust if and when a distribution Is
declared by the Trustees in respect of such ciass of Units and, as the context requires,
includes Spaclel Distributions;

*Distribution Note" msans a non-Interest bearing, unsecured, subordinated promissory
nots lssued by the Trust to a Unitholder pursuant to section 4.5 in full or partial payment
of a Special Distribution;

*Distribution Notd Block” has the meaning set forth in séction 4.7(d) hareln;

*Distribution Period” means the period of time for determining a Distribution, es
dstermined from {ime to tims by the Trustzes;

*Distribution Recard Dats® mians the Business Day on which Unitholders, or any class
¥mmdmumummdmmanmuon.umwwm
rusises; : :

" *Dividends’ means dividends pald to a Unitholder prior to tha Effectiva Date in respact of

iis ownarship of Shares;

*DRIP Shares" maans, with respact to HMIC or PMIC, as the case may be, any Shares
that were Issued In satisfaction of payment of a Dividend on such Shares pursuant to 8
dividend reinvestment or simflar plan praviously offered by HMIC or PAIC, 8s the case
may be, such DRIP Shares having the same charectaristics as the Shares within the
Subseription Block for which tha DRIP Shares were Issued In satlsfaclion of a Dividsnd;

“DRIP Units” means the Class A Uniis and, if applicable, Class B Units that are lssuad In
satisfaction of psyment of a Distribution on Class A Unlis and, if applicable, Class B Uniis
that a Class A Unitholder has elscled to recsive under a Subscription Agreament or
otheiwise, such DRIP Uniis having the same characleristics s the Class A Units and
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Class B Uniis within the Subscription Block for which the DRIP Unlls were Issued In
salisfaction of a Distribution;

(v) *Effective Dats” means tha effective dats of the transfer of Shares to the Trust pursuant
to the Plan of Arrangement;

(w)  “Falr Markst Value® means the falr market value of a Class A Unit or Class B Unfi, as the
case may be, being tha falr markst valus of tha relevant esseis of the Trust (es
datsmﬂnad by the Trustees), leas the fair markel value of the relsvant Eabllities of the
Trust (as datermined by the Truslees), divided by the mumber of lssued and cutstanding
Ciass A Units or Clzss B Uniis, as the case may bs;

(x) “HMIC" means Westpaint Capital High Yield Mortgage Investment Corporation;
(v) "HMIC LP® means Wesipaint Caplial High Yiald Limited Partnesship;

(2 *HMIC Legacy Asseats® means, collsctively, all assats cwnad by HMIC and HMIC LP es
of Juns 30, 2015;

(sa) ‘“Including® means Including but without Emiiing tha generality of the foregoing unless the
context otherwise expressly requires, such as “including only®, and “Includes® shall
have a carresponding meaning;

(bb) “Income of the Trust® means, for any taxstion year of the Trust, the net Income for the
~ yesr determined pursuant to tha provisions of the Tax Act (other than subsection 104(S5)
mazmmmmn;:mmmmmm-mmmmfmmwm
calculation of taxable income of a trust, and taking Into account such adjustments thereto
umdﬂmmwmaTmasmm of dividends, receivad or deemed to be
recaived from taxable Canadian capmﬁbm.aummldcrpayabbbyuwm:nb
Unttholders end such other amounis &s may be dsterminad In the discretion of the
mewmmmummmummmwmum
tha computation of nst Incoms;

{cc) “issue Dats® means the dais of lssuance of a Trust Neia hereundar;
(dd) “Matured Note® refers to an outstanding Trust Nole on or after the Maturity Data thereof;
(e3) “Maturlty Date" means the maturily dale of  Trust Note;

()] *Micro Rsdamption Payment Amount® has the meaning set forth in section 4.2(g)llL

(gg) “Net Realized Capital Gains" means, for any pericd, the amount, If any, by which the
mmdﬁeapﬂnlgdudﬂwﬁnﬂarﬂmurﬁodmdﬂummmdmm
amount.of any cspital losses of the Trust for the period determined In accordance with
: UwTuMwm)hmmawndeapwhsmofﬂwTwwﬂedfomudm
a pravious paricd to tha exdent not previously daduced from realized caplits! galns of the
Trust dstermined In accordance with the Tax Act;

(hh)  “Noteholder” means a holder of a Trust Nots;

()  “Participation Date” means, with respect to a Subscription Block, the 1* day of the
month following the month in which such Units ware lssued;

{C3ent RIasS0SOM/Z 1833450.00CX )
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m "Person’ (nciudes an indhvidual, parnership, bady comporate or trust (including, ss
applicabls, the trustes, executor, lsgal represantstive and/or baneficlary{ies) thersof);

(kk)  “Plan of Arrangement” means the plan of amangement attached as Schedule One to the
NmmunarﬂAgmmentdmd June 4, 2015 betwean, infer slios, the Trust, HMIC and

)] “PMIC" means Weslpoint Capital Performance Mortgage Investment Corporation;

(mm) °Redesming Unitholder® msans @ Unitholder who has duly tendered Units for

redempiion pursuant to section 6.2 hereln;
(an) “Redsmptlon Dats" In respect of any Uniis for which the Trust has either a
Redemption Request or Issued a Call Notice, means the dala on which the Units are

actually redesmed by the Trust in eccordance with the terms and condillons eet forth
hereln which, in the case of an accepled Redemption Request, shall bs the last day of
the calendar month [n which tha Accaptance Time falls;

{oo) “"Redemption Note® means a non-interest bearing, unsecured, subordinated
note issyed by the Trust to @ Redeeming Unliho!der pursuant to section 8.4(a)il hereln;

{(pp) "Retemption Note Princlpal Payment Amount® has the meaning set forth In section
4.2(g)L hereln;

(@) “Redemption Payments® means elther Redemption Note Principal Payment Amounts or
Micro Redamption Payment Amounts, es the case may ba;

(m “Redemption Prica” has the meaning set farth In section 6.3 hereln;
(ss) “"Redemption Request’ has the meaning et farth in section 8.2(e) heralm;

)  “Redemption Securities® means either @ Redemption Nots or Class D Unit(s), a3 the
case may be;

() “Redemption Security Queus® has the meaning set forih In section 8.8(d) hareln;

(w) “Remalning Distributable Cash Flow" has the meaning set forth in section 4.2(e)

(ww) °Shares’ means Class "A" Principal Preferred Shares of HMIC, Class “B* Bonus
Prefered Shares of HMIC and/or Class "A" Preferred Shares of PMIC, as the context

() “Special Distribution® means a distribution mada to Unitholders pussuant to section 4.4
hereof In circumsiances where taxsbla Income of the Trust exceeds the aggregate
Distributions declared and pald to Unitholders as of the relsvarit Distribution Record Date;

(yy) “Subscription Agresments’ mesns, coflectively, the agreemenis under which a
Unﬂlmlderfrotnﬂmobmmhwibufwum and "Subscription Agreemant”® refers

to ‘any one of such sgresmenis pursuant to which a Unitholder subscribes for
Subscription Block;

{Coad FRaaSTSLrUE 1850450 00CX )
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“Subscription Block™

L in the contaxt of the Trust, means and refers, In aggregats, to () the Class'A
Units subscribed for by a Class A Unitholder pursuant to a Subscription
Agresment, plus any DRIP Units subsequently Issusd in respect thereof or () the
Class A Uniis- lssued to a Class A Unitholder pursuant to the Pian of
Arrangsment, (ncluding, as the context requires, any Clzss B Unlis lssued to
such Cizss A Unftholder In connecion therswith, plus any DRIP Unils
subsequently lssued In respect thereof, all subject to any redemptions thereof in
gccordance with Article 8 hereln;

B in the contexd of HMIC, means and refers, in aggregats, to the Class "A” Principal
Prafatred Shares subseribed for by end issued to a sharsholder thereof pursuant
to a subscripion agreement, Including, as the context requires, any Class “B°
Bonus Preferred Shares subscribed for In connection therewiih, plus eny DRIP
Ehares subssquently issued In respect thereof, subject to any redempfions; and

it In the contaxt of PMIC, means and refers, in sggregate, to the Class A’
Preferred Shares subscribed for by and Issued {o a sharsholder thereof pursuant
to a subscription agresment, plus any DRIP Shares subsequently issued In
respect thereof, subject to any redempfions;

*Subscription Date® means the date upon which a Subscription Block Is issusd to a
Unftholder pursuant to an accepted Subscription Agreement;

*Tendered Securitles” means efthar Sheres tendered for redemption prior fo the

Effeclive Data or Class A Uniis tendared for redemption pursuant to Ariicle 6 herein, as
the case msy be;

*Terminal Paymant’ means the terminal payment under & Redemption Nots, being the
Redemption Prica less the cumulative Redemption Note Principal amounts previously
pald In respect of such Redemption Nots;

TMM'm.ameaRedmpﬂonSwnﬂy.mmm

"Trust Units® means any or all of tha Cless A Units, Class B Unlis, Clasa C Units or
Ciass D Uniis, as the contsxt requires;

*Trusteas® means tha duly elected board of Trustess of the Trust;

“Unitholders” means, collectively, all those Persans holding Trust Units; and
“Vafuation Data® means the date upon which the Falr Markst Value of a Trust Unit ks
dstermined hereunder which, In the case of delivery of a Redemption Requsst pursuani

to section 6.2, shall be the dale detemminsd by the Trustees, provided such date falls on
or between the Acceptance Time and the Redemption Date. -

Thae foregoing Is not an exhaustive fist of the defined torms and expressions used In this Scheduls of Unit
Rights and cther tsrms and expresslons are defined throughout this Scheduls of Unit Righis. Any
capitalized terms used but not defined heraln ehall have the meanings ascribed thereto In the Declaration
of Trust. Unlass othenwise epecified, or the context olharwise requires, any tarm In this Scheduls of Unit
Rights which Is defined In the Tax Act shall hava for the purposes of this Schedule of Unit Rights the

_meaning that i has in the Tax Act.
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ARTICLE3  VOTING RIGHTS

31

32

The holders of Class A Unfis, Class B Units and Class D Uniis shall not be entiiled to recelve
notice of, nor have tha right to vote at, any mesting of the Unitholders, except In each svent that
holders of such class(es) of Trust Unii(s) are exprassly entitled to receive netica of and vole ata
maesting of the Unithelders pursuant to the Declarstion of Trust.

The holdeis of Class C Units shall bs entitied to recslve nofica of, to ettend and to vota at each
mesting of the Unitholders. -

ARTICLE4  DISTRIBUTIONS

4.4

42

(a) The cash flow of the Trust for or In respect of any Distribution Perlod (the “Cash Flow”)
shall mean the eggregate of all cash amounts which are held by the Trust and any of the
Tiust's subg!diaries at the end of such Distribution Period, Including In respect of the
opmmmmmmm«mrmmwwwmmm

(b)  The distributable Cash Flow In respect of a Distribution Pericd (the “Distributable Cash
Flow”) shall be:

L the Cash Flow for such Distribution Period; less

IL WMMaTmmymbbemwduMhm
respect to: (A) future operating, financing and Investmant activities of the Trust
uwwmwlaryw.nddumhwdbyﬂmhm(b:nmmly

(a) The Distributable Cash Flow shall, from Ume io time, be allocated and distributed
amongst the Class A Unitholders, Class B Unitholders and holdars of Redamption
Securities In accordance with this section 4.2,

(b) The Ciass B Unitholdera shall recelve, on a pro rata basls, the Distributable Cash Flow, if
any, dsrived solsly from the HMIC Legacy Assets (hereinefiar, the °Cless B
Distributable Cash Flow"), datermined as follows:

L the eggregaie of the diffsrance betwesn (A) the Cash Flow received In the
relsvant Distribution Period with respect to the HMIC Legacy Assets and (B) the
valus of the HMIC Legacy Assets as recarded In the books and records of HMIC,
mc&mmmmmmmmummmm

i any net cash oullays made with respect to the HMIC Legacy Asssis [n the
relevant Distribution Period; less

. a reasonable rate of retum that would otheswise have besn eamed with respect
?&;n&t&gﬁ outlays contempiated by eaction 4.2(b)ll, as determined by the
8S;

2z Rea Q112 153430, 00CK )
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(e)

"

(@)

iv. resesves which the Trustees may consider necassary or desirabla with respect to
ths future opersting, financing end investmant activitles of the Trust relating to
the HMIC Legacy Assasts.

If Class B Distributabla Cash Flow ks negafive in a Distibution Perfod, i wiil be deamed
to ba nil for such Dishibution Pariad.

Notwithstending any other provision hereln, the maximum amount of Class B
Distributable Cash that will be distributed to a Class B Unitholder is $1.00 per Class B
Unh, In the aggregate. Any Clsss B Distrbutable Cash Flow that exceeds this amount
mmwmuumammmmmmwm
shall be distributed amongst tha Cless A Unitholders and holders of Redemption Nolss in
sccordance with the provisions of eection 4.2(e).

The Cless A Unftholdars and holders of Redemption Securitiss shafl tank pari passu and
shall recelve or shall be allocated, as the case may bs, on a pro rata basis, the
Distributable Cash Flow, lm.MmeWmmmndMB
Distributable Cash Flow purauant to section 4.2(b) (the balance bsing collectively referved
fo es the “Rémaining Distributable Cash Flow®), which Remaininp Distributable Cash
Flow shall, on a pari passv basis, be allocaled and pald as follows:

L to Class A Unitholdars;

i to Class D Unitholders on account of payment of the Micro Redemption Payment

'm. to holdsrs of Rademption Notes on account of capltal in payment of the

Redemption Naote Principal Payment Amount.

The proportionats stiare of each Trust Unit {o any amounts payabls In respect of a class
of Trust Units hereunder shall ba determined by dividing the eggregate amount payable
in respect of such class of Trust Units by the number of Issued and cuistanding Trust
Units of the relevant ciass on the Distribution Record Date.

Spectfically, the proportionate share of each Claas A Unitholder and each holder of a
Mmmsmmmdmmmmgmmmocmmwm
determined as follows:

L mﬁmﬂhgmpdmlmdaﬂodmnpﬁonNmmhuwardm
such Redampiion Note shall be entilled to recelve Ramaining Distributabls Cash
Flow in an amount equal to the cash Distributions thereof that the holder of such
Redamption Note would have recelved In of the Tendsred Sscurilies for
which the Redamption Nota was issued, es of the applicable Distribution Recard
Dats, hed such Noteholder not redssmed such Tandered Securities (with respact
to each halder of a Redemption Note, herelnafter referred to s the "Redemption
Note Principal Payment Amount’);

[ a Class A Unitholder shall be entitled to recsive Remaining Distributable Cash
Flow In an amount determined by dividing the aggregate Remaining Distributable
Cash Flow ellocatad to the Clsss A Units pursuant to secion 4.2(e) by the

number of issued end oulstanding Class A Unlis held by such Cless A Unithoider

on the appiicabls Distiibution Recerd Dats; and

il the Remalning Distributable Cash Flow shall be allocated to payment of the
Redemption Price payable to Unitholders holding Class D Units, on ths

(C2erg RasaSOrUE18S8450.00CX }
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applicabls Distribution Recard Date, but only to the extent thet, and In.an amount
equal to, the cash Distributions thereof that the holder of such Ciass D Units
would have recelved In respect of the Tendered Securitles for which such Class
D Units were issued, had such Unitholder not redeemed such Tendered
Securities (tha "Micro Redemption Payment Amount’).

(h)  The Class C Unliholdsrs are not entiited to recelve distributions of Distributabls Cash
Flow.

43  Other Distributiong

In addiion io the Distibutions which are made payabla to Unltholders pursuant to section 4.2 shove, the
Trusteas may daclire (o be payabls and make cther distributions to Unitholders, from time to time, cut of
Income of the Trust, Net Realized Capital Geins, the capital of the Trust or othsrwiss, In any yesr, In such
smount or amounis, to such classes of Trust Units and on such dates and In such frequency as the
Trustees may determina to Unitholders of record as of tha spplicabla Distribution Record Date.

44  Specisl Distribullons

as to ensure the allocation and distribution to holders of Trust Units of all of the Incoms of the Trust,
st Realized Capiial Galns and eny other appiicable amounts so that the Trust will not have any Hablity

tax under the Tax Act In any year, the amount, If any, by which the Income of the Trust and Net
lized Cepltal Gains excesd the aggragate of: )

(a) mmofmmmumdmmmwmwmmumbm
retzined by the Trust to madmize fis capital geins refund for such year, unless this
seciion Is not to apply to the Trust for that year by the end of the year; and

{b) any emount that becama payable or was dsemed to becoms payabla by the Trustess
during the calendar year to Unihoiders on tha Trust Units (other than amounts.thet
kacame payable to Unitholdars on the redemption of thelr Trust Units);

ghall, to the extent not praviously payable, without any further eclions on the part of the Trustees, be
payabis as a Special Distribution to haldsrs of those ciasses of Trust Unfis of recard as determined by the
Trustsss In thelr sole and unfetterad discretion, 8s of the close of business an thé Iast Distribution Record
Date [n such year. The ehare of each Unitholder In the Special Distribution so payable shall ba the pro
rata share of such Unitholder of that class of Trust Unit detesmines) as at tha end of such year or such
other amount as detanmined by the Trustess. Notwithstanding the generality of the foregoing, Unitholdars
who subscribe for Unlts part way through any relevant taxation year of the Trust shall ba allocaled a pro
rata portion of the Income of the Trust and Net Realfized Ceplta! Gains based on the number of full
calandar months that such Unitholders held Trust Unfis in the relsvant portion of tha taxation year, Any
Special Distribution payable to the Unfthoider under this section 4.4 shall become an cblgation of the
mﬁmmmmmmmmmmmmmmmmh

In accordance with and to the exient pammitted by the Tax Act and analogous provisions of any applicable
provincial legistation, the Trusteas In each yesr shell make designstions and eleciions in respact of the
amounts payabla to a Unitholder for such amounts that the Trustees consider to be reasonabls In the
clrcumstances, Including, without fmftation, designafions relating to taxabls dividends recalved or
desmed to be recsived by the Trust in the year on shares of taxable Canadian corporations, net capial
gains realized by the Trusl In the year and fareign sourca income of and forelgn incoma taxas pald by the
Trust for the year, as well as designations under subsections 104(13.1) and/er 104(13.2) of the Tax Ad
that income be taxed to the Trust, rather than to a Unitholder.

75z
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Distributions or amounts payable to Unitholders pursuant to this Asticie 4 shall be deamed (o be
distributions of Incoma of the Trusl and Net Realized Galns, trust caplial or other Hems In such amounts
es tha Trusiees shall, in thelr discretion, determina. For greater certalnly, it is hereby declared that any
distsibution of Net Realized Caphial Gains and gains reallzed on the & specie redemption of Trust Uniis
shall includa the non-texable postion of the capiial gains of the Trust, which are comprised in such
Distribution.

Netwithstanding the foregeing, the Trustees may elect not to pay any amount that would ofherwise be
payable pursuant to this section 4.4.

mcmcmmmmmcmoumwmﬁmmwmmsmom

(8) Where the Trusiess determine that the Trust dees not have avallable cash, taking into
account other chiigations of the Trust end eny reserves dsisrmined necessary of
advisable in the sole discretion of the Trustees, in an amount sufficient to make payment
of the full amount of any 8pecial Distribution which has been dsclared to be paysble on
the dua déts for such payment the payment may, at the option of the Trustees In thelr
saole discrefion, Include:

L the pro rata lssuanca of sdditional Trust Uniis to Unftholders of the applicabls
ciass of Trust Units, or fractions of Trust Unlis, if necessary; andlor

fl. tha pro rata issuanca of Distribution Notes;

having, In the aggregsts, a value equal fo the diffsrence betwean the amount of such
Special Distribution and the amount of cash, If any, paid by the Trust in respect of such
Speclal Distribution. Such sdditional Trust Units gr Distribution Notes will be issued
pursuant to exemplions under epplicabla securiies laws. Any Trust Units esued
hereunder will ba deemed to belong to tha sama Subscription Block as the Trust Units In
respect of which such edditional Trust Uniis were Issued.

(®) Tha value of each Trust Unit which Is issued pursuant to section 4.5(a) shall be the Falr
Market Velue of such Trust Unt on the applicable Distribution Record Date.

Immedistely after any pro rata distribution of edditional Trust Units to all Unitholdars of a class of Trust
Unlts pursuant to section 4.5(a)l above, the number of the cutstanding Trust Units will be
mmmmmummmmwmmunmemwdrmumuu

sggregele
numbsrchnutUnhotMnnd!mpﬂwbﬂwdbbﬂ:uﬂmbymnmmmnumcﬂmnumﬂm
would bs outstanding following the distribution and before the consofidation if no withhelding were
required In respect of eny part of the distribution payable to any Unitholder, Such Unitholder will be

{Clard FRoaSotAUUE 1ES3430.00CX )
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required to surender the Unkt Certificates, If any, representing such Unltholder’s original Trust Units, bn
exchange far a Unit Certificats reprasenting such Unitholder’s post consolidation Trust Units.

4.7  Yemns of Distribution Notes

Subject to sections 6.7 and 6.8 hareof and the provisicns of this section 4.7, the terms and conditions of
the Distribution Notes shall be dstermined In the discretion of the Trusteas, subject to the following:

(@) no Distribution Note shall have a Méatuity Date more than 3 years following the dsie of

(b) tha Trust shall have tha right to &t any tims and from tima to time repay &ll or past of the
principal amount owing pursuant a Distribution Note, without notice or penally; provided,
howaver, that unless olherwiss expressly provided [n a Distribution Note, the Trust shall
hava no cbiigation to pay any part of tha principal amount owing thereunder prior to the
Maturity Data thereof;

(c) notwithstanding any other provision herein, the Trust shall not repay eny Indebtedness
owing pursuant lo a Distribution Note if the payment thereof would, et the relevant ims,
impalr the abllity of tha Trust to cany on Rs day-lo-day business, a3 datermined by the
Trusises, acting ressanably, end teking Into account all of the Trust's current or pending
commiimants and flabfities; and

(d) all Distribution Notes lasued shall rank pari passuy with each other Distribuion Nole
. Issued as of the same Distribution Record Date (a “Distribution Note Block”) and shall
stand In pelority to the Distribution Netes lasued In subsequent Distribution Note Blocks.

48  Wihhoiding Taxes

(a) Tha Trustees may deduct and withhold frem Distribufions payable to any Unitholder all
amounts required by law o be deducted and withheld from such Distributlons whether
In the form of cash, additional Trust Units or otherwise. All.
withhald amounts shall be remilted to the appropriate govemmental ‘suthorly. An
amount 8o deducied and withheld shill bs treated for all purposes a3 having baen peid to
the Unitholder In respect of whom suth deductlon and withholding was made, [ the
amount required to be deducted or wihheld excaeds the cash, if any, payable to tha
Unithalder, the Trustess may sell property that is transferable to the Unitholdar, or deduct
or withho!d fram any other emount payable to the Unithalder to obialn the funds to pay
tha amount required to be deducted or withheld and pay all of the Trusteas' reasonabls
expenses with regend thersio, and the Trustess shall have the imevocable power of
attomey to do so. No [iabllity shall acerus to the Trust or (o any Trustes if any propsity Is
disposed of pursuant to this section 4.8(e) Is sold at a loss to such affected Unitholder or
sold for less than what might otherwise have baen obtalned if sold et a different time or
undsr different circumstances.

(b) Each holder of a Trust Unit, by is acceptance of Trust Units, agrees that R shall
Indemnify and hold harmless tha Trust, the Trusises, the Administrator, the Westipalnt
Capital LPs and thelr respective general pariners for eny amount required fo be deducted
or withheld as provided In section 4.8(a) end that such Unitholder Is enfiled to
subsequent Distributions from the Trust onfy o the extent that such Distributions are, in
the scle opinton of tha Trustees, [n excess of emounts sufficiant to discharge the required
deduciion or withholding. Esch Unkthaolder, by s scceptance of Trust Uniis, grants the
Trusiaes the pawer of attornay to do so,
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49  Pamentsof Cash

Any payment of cash by the Trust {o a Unithelder pursuant to this Asticts 4 or any other provision of this
Schedule of Units Rights or the Declaration of Trust wiil ba conciusivaly deamed o hava baen mads upon
() maiing of a chequa In a postags pre-pald envelops, addressed to the Unitholder at the Unitholder's
address appearing In the register, unlsss such cheque Is dishonowed upon presentment or () wire
transfar or electronic funds transfer to the bank account dasignsied by the Unitholdar In wiiting. Upen

410 Unclaimed Distributions

in the everit that the Trustees held any distributable amount that Is unclaimed or that cannot be pald for
any reason, the Trustses will ba under no cbiigalion to invest or reinvest the sams, but will only be
chliged to haold the same In & cumrent interest-baaring eccount pending paymant with Interest samed (an
less applicable taxas) to the Person or Parsons entilled thereto, Tha Trustees will, as and when required
by lsw, and may at eny time prior to such required time, pay all or part of such distributabls amount 50
held to the appropriste govemment offleial or agency, whose receipt shall be a good and sufficlent
discharge and release of the Trustses,

(=%

Subject to any required reguletary approvels (and any Unitholder epproval imposad by Applicabls Laws),

the Trustees may establish ona or mere Unitholder rights plans, distribution reinvaatment pans, Trust Unit

mm.mumwmwmmmhMammpmnWMom
2.

For greater certainty, it Is hereby declared that, each Unithalder ehell, from and efter the spplicable
Patticipation Date, hava the lagal right to enforce payment of eny amount payable to such Unltholderas a
result of any Distribution which Is deciared or made payable to such Unftholder pursuant to this Article 4
&3 of the date on which such amounts becoms payable.

413 Limiation

Notwithstanding any other provision hereln, the Trust shall neither declare nor pay a Distribution on any
Trust Uniis if doing so would:

(a) cause the Trust to caase to bs a *mutual fund trust” for the purposes of the Tax Act; or
(b) Impalr the abifity of tha Trust to camy on its business or olherwise salisfy [ts Gabiliies a3
they fall due, as datermined by the Trustees, acting reasonably and taking Into eccount
all of the Trusf's cbligations end commitments.
ARTICLES  SUBSCRIPTION BLOCKS
51  Subscriplion Blocks

EachcmsAUnﬂmcmuBUnﬂwﬂhhnSuMlbnBlockimﬂmldenﬁmlblscwrﬁbahm'd
Participation Date s each cther Class A Unit and Class B Unit within such Subscription Block.

CEout FEasOOUSOIVE 185345 DOCK )
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ARTICLEE  REDEMPTIONS AND FRIORITIES

6.1  Righiof Redemption

Subject to the provisions of this Article 6, a Uniiholder shall be entitled to require the Trust lo redeam &t
any time or from fima to tima at the demand of the Unitholder all or part of the Class A Units or Class D
UnZs reglatered in the nama of tha Unitholder at tha pricas determined and payabls in accondance wilh
the provisions hereof. The Trusteas shall have the discretion to determine and designate whether any
paymams'madammpsctofmdunptbmmnnmmﬂoﬂnms,capﬂalgﬂm.mﬂdwaﬂorwd
the foregoing.

Concurrent with the redemption of any Cless A Units pursusnt to this Asticls 6, the Trust will redeem, and
a Unitholder shall, and shall be desmed Io, tandar for redemption a proporstionate numbsr of the Class B
Units, i any, forming a part of the applicabls Subscription Block(s).

82  Exercise of Rademption Right

(a) To exercise a Unitholder's sight to require redemption under this Asticle 6, a duly
complated redempticn request In the form sitached hereto es Appendix | (8
*Redemption Request’), exaculed by such Unithalder or his duly autherized atiomay,
shall be sent to the Trusl at the head office of the Trust or at any of the principal offices of
the Trust's transfer agent. No form or mannsr of complslion or exscution shall be
sufficlent unless -the same Ia In all respecis sstisfaciory to the Trustses and is
sccompanied by any further evidenca that the Trusless may reasanably require with ~

respect to tha capacity or autherity of the Parson giving such notice.

Is

to tha ldentily,
(b) if the Redemption Requsst s signad by an stomey, i shall ba eccompanted by evidence
of the authorily of such attofmey safisfactory to the Trust or, es epplicabls, the Trust's
transfer agent. The Trnustees shall have the suthority to suthorize the defivery of
Redsmption Requests by emall, fax or other electronic means.

(c) Trust Units shall be desmed to hava bean (sndered for redemption on tha date and time
at which the Trust approves and accepis the Redemption Request (the "Acceptance

(d) Subject to section 6.12 hereof, from end afler the applicable Acceptance Time, &
Redeeming Unitholder will cesse to have any voting rights or cther entilementa with
respect to the Unfis for which the Redemption Request has besn tendered and with

to the Class B Unils, if any, deamed to be redesmed In accordance with sactich
8.1 hereof, other than:

L mmwmmmnumwmmmmmu;
L the right to receive any Distributisns declared In respect thereof In tha period
ending on the last day of the calendsr month Immediately. precading the
Acceptancs Time.
63  Redemntion Price

Upon recaipt by the Trust of 8 Redemption Request In accordenca with section 6.2, the holder of the
Trust Units tendered for redempiion shall, from and aftar the Acceplance Time, be entltiad to recelve:

{Coent Re S0 00/ UETRSSASA DOCK )
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() inrespectof Class D Uniis, a price paf Trust Unit equalto $1.00; and

(b) In respsct of Class A Uniis and Class B Unlts, a price par Trust Unit equal to tha Fair
Market Value thereo! as of tha Valuation Dats, lass tha applicable Discount (if any);

(herelnafier called the "Redemption Price”).

The Trustees will, on an annus! bas!s following recalpt of the Trust’s sudiied financlal statements, and al

the end of each fiscal quartar, conduct a good falth review of the Trust’s financlal position, Including tha
value of its assets and [labilties. Any detemminstion of Falr Markst Valua shall ba mads by the Trustees

hmmmmmmwwummwmmumm

84

-+ {a) Subject fo section 8.6 herein, the Redemption Prics payabls in respect of the Trust Units
tendered for redamption during eny calendar month shall bs pald io the Redesming
Uniiholder on (he Redemption Date as follows:

L mmmnmbmmmmbyswna«b).bymomm
cheque In a postage pre-pald envelops, sddresead to the Unitholder at
Uniholder's tast address appearing In the regisier, orbywhutramferor
w&mmmmmmmmmwmumm
writing;

i, secondly:

(A) EmaTmstUnltsunduudforredempﬁmmcmlAUnhheldlnu
Wplanpemﬂbdunﬂulhahm Tax Act (Canada), as

L if the Unitholder hss specifically elected to be issued a
redemption note by dellvering a writleh election together with the
Rademption Request, then by lssuanca of a Redemption Note
having an aggregele principal amount equal to the Redempiion
Prica or such balance theresf as remains unpald following partial
payment pursuant (o section 8.4(s}l. abovs; or

L otharwise, by lssuance of Class D Units at & rate of One (1)
Claas D UnR for esch dollar of principal Redemption Price
outstanding (rounded to the nearest cent).

(B)  H the Trust Unlis tendered for redemption are Class A Unlis, which are
not held by the Unitholder in a registered plan permitted under the
Income Tex Act (Cansda), then by lssuancs of 8 Redemption Nots
havhgmaggregatewhcbalmmnuequaltomemdunpﬂm?maor

balance thereof es remains unpaid following parilal payment
mumubuwonell(a)!.ebova or

(C) -If the Trust Units lendered for redemption are Class D Units, then by
issuance of a Redemption Note having an aggregsts prindpal smount
equal to the Redempllon Prce or such balance tharecf as remalns
unpald following partial payment pursuant lo section 8.4(a)l. above.

(b) Notwithstanding any other provision hereln, the Trust shall pay the Redemptien Prica In
cash pursuant to section 6.4(a)i only in cireumstances whare:

(C2era FRasT1S0/UE 1853450000 }
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(9

(e)

L mamﬂmmw”ﬂsﬁedaﬂpmmummmpmedbymea(a)m
Ba(c)huadbbanmdahpﬂunywmmqmmmnghmm
Redemptlion Quaue; and

o such cash redemption would not impalr the ablilty of the Trust to carry on its’

business or ctherwise satisfy iis Eatiliies as they fall due, as determined by the
Wﬂmmmb”mﬂhﬂnglmmmwmewsWum

udmanbvmﬂadunpdnabm.tomfy soma or &f of such

Redemption
which determination as to priorily and order shall be binding on the UnRtholders and not

Request, or portion thereof, for which tha Redsmption Price cannot ba fully eatisfied In
cash ghzll be pald on the Redemption Dale pursuant to saction 6.4(a)IL

Pm‘:mom&mpﬂonm:hwbemmydunwdbhmuenuwmas
app

L upon the malling of a cheque In a postage prepald envelope addressed (o the
Unitholder (unless such cheque is dishonaured upon pressntment); end/or

I mnlhawlmmndercrehmm funds transfer being confimed as sant;
. cr .

fi. upon tha issuancea of a Redamption Note;
provided that the aggregats amount of such paymeants is equal to the Redemption Price.

Upaon such payment(s), the Trust shafl be discharged from all liablity to the Unitheider In
respect of the Trust Units 8o redeemsd, except with respect to any unpald Distributions
declared payable on such Trust Units prior to the Acceptanca Time and the payment of
amounts cutstanding pursuant to any Trust Notes.

A Redesming Unitholder to whom a Trust Note has. been issued shall be entifed to
recsive a8 copy of such Trust Note by providing a written request to the Trust at iis head

The terms end conditions of thes Redemption Securities shall be datermined In the discretion of the
Trustess, subject to the following:

(a)

(b)

Redemption Securities shall be unsecured and shall, except o the extent otharwise
expressly provided hersin, be subordinated and rank subssquent in priority to all other
bona fide debts of the Trust.

Subject to the right of the Trust to, at any time and from time to time, repay all or a part of
the principal emount owing pursuant to a Redamption Security, without notice or penalty,
or redeem any Class D Units from time to {ime, the Trust shall make payments lo each

{C2era FRas0ICONUE 18S5450.00CK )

Page 54 of 59



holder of a Redsmption Secusity or shall allocate ‘amounts to the account of a
Redemption Security, 8s the casa may be, as follows:

I in respect of @ Redemption Note, in an amount equal to the Redemption Nota

Principal
Redamption Note Principal Paymesit Amounts payable to all other holders of
Mmﬂnm.mgadwmpmhmmwu;mﬂ

L. In respect of Claas D Units, aflocation of the Micro Redemption Amount in
satisfaction or partial satisfaction, as the case may be, of the Redemptien Price
then outstanding for such Class D Uniis as set out In section 8.3(a) end upen
recaipt of each such payment by the Class D Unfiholder, a proportionste number
of Class D Uniis shall ba redaemed and cancellad by the Trust.

(© All psyments made by the Trust in accordance with section 8.5(b) and the Distributions of
Distributable Cash Flow to Class A Unitholdars made pursuant to section
4.2(e) hereof shall rank pari passu,

(d) Uniess otherwise expressly egreed by a Unitholder In writing, Redemption Securities:
shall hava a Meturity Date no later than the 3® anniversary of the Issus Date thareof;

(e) Where there I8 more than one Redemplion Securlly cutstanding, the Redemption
Securities shall be placed In a qusus, by ordar of Pfhlily based on the applicable
Accaptance Time (tha "Redemption Security Quaue”). Subject 1o section 6.5(e) hereof,
tha Trustees shall, on @ monthly basls, allocate and pay an amount equal o 2% of the
net asset value of the Truit (the "Target Terminal Payment Amount’) to the holders of
Redemption Securities on eccount of the Termminal Payments owing thersunder and
based upon thelr order of priciily within the Redemption Security Queus. In
circumstiances whare, pursuant to section 6.5{e), tha Trust s urtable to allccate and pay
the Target Terminal Payment Amount in any given menth, the Trusiees shall allocats and
pay such lesssr amount as the Trustees determine prudent In the circumstances, subject
elways to the order of priority within the Redemption Security Quaus,

()] Notwithstanding any other provision herein, the Trust shall not repay any Indebledness
owing pursuant to a Redampiion Securily  the payment of such Redemption Security
would, st the relsvant fime, impalr the abllity of the Trust to carry on iis business, as
determined by ths Trustses, acting ressonably, and taking Into sccount all of the Trust's
cument or panding commitments and labilitles,

86
Notwithstanding any other provision hereln:
(a) the Trust shall not ba permilted to redeam Trust Unils if, st the relevant time, the
redemption of such Trust Unks would causa the Carporation to cease to be a “mutual
fund trust® for tha purposes of the Tax Act; and

(b) the Trust shafl not accept any Redemption Requasts following the commencement of the
Ilquidaﬁan.dhacﬁﬂmqwhdim—updﬂnTm

6.7  Subordination of Trust Notes

Trust Notas shall be unsecured and shall be subordinaled and rank subsequent In priority to all other
bona fide debts of tha Trust. -

{Clont RSO RYUE 185450 DOCK }
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8.8  Ederily of Paymanis

Notwithetending any other provision herein, payments shall be mede by the Trust to Unitholders and
Notshetdars In accordance with the folléwing order of priority:

(a) firstly, to Noleholders holding Matured Notes and to Unitholders holding Class D Unis for
which a Redempillon Request has been outstanding for more than 3 years;

®  secondly, to Unithoiders, on account of tha Distribulions payabls, and to Notehoidars on
account of Redemption Payments, pursuant to saciions 4.2 and 4.3 harecf;

(©) thirdly, to holders of Redemption Secuiities on account of Terminal Payments owing
thereunder in order of pricdly of such Redemption Securities within the Redemption
Security Queus; and

(@ finally, wih respect to Class A Unfis, to Redesming Unithokders as payment of thelr
2admuon Price In ordar of thelr respeciive prioritlas within the Cash Redsmplion
usue.

Fnrgrwal'canallw.mmTUmMPaymthmdeprm&B(c)mmany
Notsheldsr in circumstances where there remsains outsianding any Redempiion Security ranking In

The Trust may from tima to time purchase for cancallation some or all of the Trust Units, es applicable, In
tha market, by private agreement or upon any recognized stock exchenga on which such Trust Unlis are

for each Class A Unit shall ba the Redemption Price therafor and the aggregats redemption prica far all of

the Class B Unfts within @ Subscription Black shall be ana cent ($0.01), and such funds shall ba psyabls

within 80 days from the dats of the nofica of redemption provided by the Trustess (herelnafier, a “Call

Notice®) to the Class A Unitholders. In such a case, the Unitholders will cease to have any voting rights

%mmmnnmmmembmarmum subject to the Call Notics as of the Redemption Date,
ar t

(a) the right to be pald the Redemption Prica tharefor In accardance with section 8.4; and

()] tha right to receive any Distributions declared in respeci thereof In the perod ending on
tha last day of the calendar month immadiately preceding the Redempiion Date.

(Sl FeUS0ENNZ ITSS4E0.00CX )
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All Trust Unﬂswhld\ammdeanedundumismeeahaﬂbomuedanduthnntUnRsal'slno
Iongerboouwandm.

AnyUnnhcwawhowbhmmmkaamvhwwaudempﬁmRme.atnnyﬁmepﬁo:
to tha Redemption Date, submlt, In wriling, 8 request o revoka such Redempiion Requsst (a
'Rwocaﬁonth!eo')bthaTmtatihhudcmceuratwdloumrphcecrplamasmaTmm
time to ime dealgnate, which such Révocation Notice shall ba signed by such Unttholder ar his duly
authorized . The Trust shall have the sols discretion to elthar sccept or reject a Revocation
Notice and shall advise the Unitholkder of iis decislon, in wiiling. In the event that the Trust accepts a duly
defivered Revocation Notics, the Trust Units subject to such Revocation Notica will ramaln cutstending
and, subject to the lassuancs of a further Redemption Request or a Call Notice, shall ba not redeamed.

Redeeming Unltholdars shall be aflocated a pro rats portion of the Income of the Trust and Net Realized
Cepital Gains based on the number of full calendar manths that such Redeaming Unithelders held Trust
Unfis [n the relevant taxation year (which, for greater certainty, Inciudes the month in which the
Acceptanca Date cccurs). To the exient that any assets of the Trust andfor any Westpolnt LP are
disposed of In order to satlsfy one or more Redemption Requasis, any Income or gains ghall be allocated
and designated amongst those Redaaming Unitholdess in the relevan! taxation year.

ARTICLE7  PARTICIPATION

71 In the event of liquidation, dissolution or winding-up of the Trust, the rights of holdars Trust Notes
. shall rank In priedly to the righis of Unltholders, Including in respact of. thel’ rights to recelve
Distributable Cash Flow; provided, however, that upen full repayment of a Trust Nots, such
NM%WMWMNWWMbmmmWMnmwu
gssels 0

72 In the avent of fiquidation, dissolution or winding-up of the Trust, the ﬂgms of holders of all (ssued
Trust Nom shall rank parl passy within one another, regardless of the respective Issud Dates

73 If, following the full repayment of all Trust Notas, the essets of the Trust shall be Insufficlent to
permit payment In full o the holders of tha Class A Units and the Ciass B Unils of the ful
Redemptioiv' Prica thérefor, following the allocafion and payment of Distributable Cash Flow, i
any.hamwnhsedbnuhmd.mumhdﬂmmmmmmwm
amongst the Class A Unitholders.

74  Class C Unitholdars shall not be entitled lo receive any sssels of the Trust on a liquidation,
dissolution or winding-up.

ARTICLES  MISCELLANEOUS

8.t  Powsrof Atomay

With respect lo the redemptions contemplated by Articls 8 heraln, each Unfiholder and Noteholder hereby
irevocably , constituled and appoints esch Trusies, with full power of substitution, as its agant
gnd true lawiul atiomey to sct on behalf of and with full power and authority In such Unitholder ‘s name,
place and siead to exascute, complete, acknowledge, deliver or endorse, as and where required, any
apreament, document, Instrument, stock transfer or cesifficate contemplated by this Schedule of Unit
Rights or otherwise nacessary or dasirable to from time to fime effect the redemptlons under Ariicla 8,

g
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Tha power of altomey granied hereby Is imevocable and Is a power coupled with an Interest and will
survive the mental InfirmRy, disabllity or legal Incapacity of a Unitholder or Notsholder and exdends to and
Is binding upon the hairs, exacutors, administrators and cthar lsgal representatives and successors and
asalgns of a Unithelder or Noteholder. Each Unftholder and Noteholder agrees to ba bound by any
representztion or ection mada or taken by 8 Trustse pursuani to this power of atternsy and hereby waives
any and &l defancas which may ba available to contest, negate or disaffinn the actions of a Trustea laken
In goad faith under this powar of altomey in accordanca with the Powers of Attomey Act (Alberta) and
simitar leglslation In other jurisdictions. Each Trustee, when acling as lawful attornay for a Unitho!der or
Notshalder pursuant to this secticn, shall not be llable for eny esor of Judgment, or for any ect done or
omiited by R in good falth, or for any misteke of fact or law, or for anything which they may do er omit from
doing In connection therewdth, except fortheir cwn wiliful misconduct or fraud.

82  Buginess Days

Notwithstanding any other provision hersin, where the fime for dolng an act falls or expires on a day
which B not & Buaineas Day, the time for doing such act Is extended to tha next Business Day.

83  Communications

Netwithstanding any other provision heseln, any netice or confirmation to be given in wiiting by the Trust
hereunder méy ba given by way of mall, courier, fax or emall

[(CRent FReaRC1SGR1553430.000X )
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APFENDIX]
FORM OF REDEMPTION REQUEST

To: WESTPOINT INVESTMENT TRUST (the "Trust’)
c/o Westpolint Capital Corporation
201, 1230 - 91 Street SW
Edmonten, Alberta, T6X 0P2
Attentlon: Chief Operations Officer

The undersigned (herein, the."Unitholder”), in accordance with section 6.2 of the Schedule of Unit
Rights, as emended from time to time, hereby gives notics to the Trust that the Unitholder requires the
Trust to redesm the following Trust Unils cwned by, or on behalf of, the Unitholder

Number and Class of Units o be Redasmed Unit Cortificate Number
Class Unils

Dated: , 201

Signalure of Unitholder (or authorized signatory if
the Unitholder is a Corporation)

Name of Unitholder

(Ctant ReaS0 1S E 1 B53L0DOCX )
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EXHIBIT 7

To the Judicial Trustee’s Second Report to Court
Dated August 4, 2022
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APPENDIX ]
FORM OF REDEMPTION REQUEST

To: WESTPOINT INVESTMENT TRUST (the "Trust”)
c/o Westpolint Capitat Corporation
201, 1230 - 91 Street SW
Edmonten, Alberta, T6X 0P2
Attentlon: Chief Operations Officer

The undersigned (herein, the.*Unitholder”), in accordance with section 6.2 of the Schedule of Unlt
Rights, as amended from time to time,  hereby gives notics to the Trust that the Unithalder requires the
Trust to redesm the following Trust Units owned by, or on behalf of, the Unltholder:

Number and Class of Units to be Redsamad Unit Certificate Number
Class Units

Dated: , 201

Signature of Unitholder (or authorized signatory if
tha Unitholder is a Corporation)

Name of Unitholder

fCeant Aot AOISIMEIRSAEODOCK }
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EXHIBIT 8

To the Judicial Trustee’s Second Report to Court
Dated August 4, 2022




In the Matter of the Judicial Trustee of
Westpoint Investment Trust
Investors Redemption Queue Master List

DATE/TIME OF REDEMPTION RUNNING
QUEUE # |REDEMPTION INVESTOR NAME TYPE AMOUNT TOTAL
1| 01/09/2014 0:00|Evangelical Missionary Church Unregistered | $ 375,001.00 | $ 375,001.00
2| 01/14/2014 0:00|Waldemar and Ruth Janz Trust Unregistered | $ 243,751.00 | S 618,752.00
3| 01/17/2014 0:00|Jack Reiter CWT S 10,113.72 |5 628,865.72
4| 01/29/2014 0:00|Robert Roberts Unregistered | $ 750,001.00 | $ 1,378,866.72
5| 03/10/2014 0:00|Bouclin Farms Inc. Unregistered | S 9,043.25 | $ 1,387,909.97
6| 03/10/2014 0:00|Lionel Bouclin CWT S 29,123.35| S 1,417,033.32
7| 03/20/2014 0:00|Shawn Breland Unregistered | $ 197,784.21 | § 1,614,817.53
8| 03/27/2014 0:00|Karen Bowes Unregistered | S 7,501.00 | $ 1,622,318.53
9 03/31/2014 0:00|Blake Penson Unregistered | $ 30,001.00| $ 1,652,319.53
10| 04/09/2014 0:00|Terry Wilkie Unregistered | $ 26,274.28 | S 1,678,593.81
11| 04/24/2014 0:00|Peter Friesen Unregistered |$ 9,989.04 | $ 1,688,582.85
12| 04/28/2014 0:00|Julie Warthe Unregistered | $ 117,751.00 | $ 1,806,333.85
13| 06/03/2014 0:00|Barbara Hamilton Olympia S 24,712.72 | S 1,831,046.57
14| 06/06/2014 0:00|Mary Hassard Professional Corporation Unregistered | S 139,925.99 | $ 1,970,972.56
15| 06/06/2014 0:00|Mary Hassard Professional Corporation Unregistered | $ 90,635.55| S 2,061,608.11
16| 06/09/2014 0:00|Carol Bruineman Olympia S 9,297.13 | $ 2,070,905.24
17| 06/09/2014 0:00|Carol Bruineman Olympia S 3,017.43 | $ 2,073,922.67
18| 06/23/2014 0:00|Justin Warthe Unregistered |$ 41,251.00| $ 2,115,173.67
19| 06/23/2014 0:00|Justin Warthe Unregistered | S 56,251.00| S 2,171,424.67
20( 07/04/2014 0:00|Deborah K. Welter CWT S 7,501.00 | $ 2,178,925.67
21| 07/18/2014 0:00|Paul Wiens Unregistered | $ 9,765.97 | $ 2,188,691.64
22| 11/08/2014 0:00|Barry Hager Unregistered | $ 17,258.36 | $ 2,205,950.00
23| 11/12/2014 0:00|Shawn Zuccato Olympia S 7,378.37 | $ 2,213,328.37
24| 11/21/2014 0:00|Carol Gibbard Olympia S 7,753.16 | $ 2,221,081.53
25( 11/21/2014 0:00|Carol Gibbard Olympia S 12,600.00 | S 2,233,681.53
26| 11/21/2014 0:00|Bethia Zimmerman Olympia S 17,872.11( S 2,251,553.64
27| 12/04/2014 0:00|Nazim Virani Olympia S 33,150.21| S 2,284,703.85
28| 12/04/2014 0:00|Riyaz Virani Olympia S 11,955.38 | $ 2,296,659.23




In the Matter of the Judicial Trustee of
Westpoint Investment Trust
Investors Redemption Queue Master List

DATE/TIME OF REDEMPTION RUNNING
QUEUE # |REDEMPTION INVESTOR NAME TYPE AMOUNT TOTAL
29| 12/04/2014 9:00|Parvisbegum Virani Olympia S 26,155.23 | $ 2,322,814.46
30| 12/04/2014 9:00(Parvisbegum Virani Olympia S 97,641.07 | S 2,420,455.53
31| 12/05/2014 0:00{Antonio Rolli Olympia S 10,870.19 | $ 2,431,325.72
32| 01/09/2015 0:00|Randall Clark Olympia S 10,256.39 | $ 2,441,582.11
33| 01/19/2015 0:00|Xiaoming Mao Olympia S 8,837.48 | $ 2,450,419.59
34| 01/21/2015 0:00|David McNamara Olympia S 34,186.68 | S 2,484,606.27
35| 01/26/2015 0:00|Kory Scott CWT S 6,513.14 | $ 2,491,119.41
36| 01/27/2015 9:00(Josephine Thompson Olympia S 5,000.75 | $ 2,496,120.16
37| 01/29/2015 0:00({Drake Wellington Holding Corporation Unregistered | $ 8,837.48 | S 2,504,957.64
38| 01/30/2015 0:00(Erin Haug Olympia S 9,277.97 | § 2,514,235.61
39| 02/01/2015 0:00|Gordon MacKay Olympia S 8,949.98 | $ 2,523,185.59
40| 02/03/2015 0:00{Gwen Barker CWT S 5,350.19 | § 2,528,535.78
41| 02/13/2015 0:00{Sean Nichols Olympia 5 5,428.61 | $ 2,533,964.39
42| 03/02/2015 0:00(Valerie Harrison Olympia S 22,260.39| S 2,556,224.78
43| 03/05/2015 0:00{Rahim Suleman Unregistered | S 119,211.34 | $ 2,675,436.12
44| 03/10/2015 0:00|Infinity Farms Inc. Unregistered | S 252,327.38 | § 2,927,763.50
45( 03/10/2015 8:00|925665 Alberta Ltd. Unregistered | $ 75,001.00 | S 3,002,764.50
46| 03/25/2015 0:00|Patricia Tomyn CWT S 7,007.14 | $ 3,009,771.64
47| 03/25/2015 0:00|Darryl Tomyn CWT S 4,538.86 | S 3,014,310.50
48| 04/04/2015 8:00{Judy A. Mayotte CWT S 8,000.45 [ $ 3,022,310.95
49| 04/13/2015 0:00|Cyprium Holdings Inc Unregistered |$ 93,751.00| S 3,116,061.95
50| 04/13/2015 0:00(Cyprium Holdings Inc Unregistered | S 93,751.00| $ 3,209,812.95
51| 04/27/2015 0:00|George Sigsworth Unregistered | $ 61,045.80| S 3,270,858.75
52| 04/28/2015 0:00|Lila Carson Olympia S 4,245.83 | S 3,275,104.58
53| 04/30/2015 16:01|Marcel Dubois CWT S 90,881.44 | S 3,365,986.02
54| 05/05/2015 0:00{Magnolia Alcazar Unregistered |$ 11,251.00 | $ 3,377,237.02
55| 05/15/2015 11:46|leffrey lenkins CWT S 107,421.49 | S 3,484,658.51
56| 05/15/2015 11:46|Sharon Jenkins Unregistered | $ 39,483.16 | S 3,524,141.67
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57| 05/15/2015 11:46|Sandra Derksen CWT S 65,365.19 | S 3,589,506.86
58| 05/20/2015 0:00(Sally Hazel Olympia S 29,196.44 | S 3,618,703.30
59| 05/20/2015 11:46|Waldemar and Ruth Janz Trust Unregistered |$ 150,001.00 | $ 3,768,704.30
60| 06/09/2015 17:48|Paul Wiens Unregistered |$ 9,992.50 | $ 3,778,696.80
61| 06/10/2015 0:00(Jack Reiter CWT S 18,107.97 | S 3,796,804.77
62| 06/11/2015 16:34|Pari Padmanabh CWT S 42,633.51| $ 3,839,438.28
63| 06/19/2015 15:56|Gavin Hull Olympia S 6,384.55 | $ 3,845,822.83
64| 06/22/2015 0:00|Bonny Fox Olympia S 37,239.65| S 3,883,062.48
65| 06/22/2015 0:00|Dale Winfield Olympia S 8,399.96 | S 3,891,462.44
66| 06/22/2015 0:00|Bonny Fox Olympia S 4,857.32 | $ 3,896,319.76
67| 06/22/2015 0:00|Dwayne McKay Olympia S 10,496.02 | $ 3,906,815.78
68| 06/22/2015 0:00|Jeffrey Nechka Olympia S 8,231.09 | $ 3,915,046.87
69| 06/22/2015 16:56|Merl Arvidson Olympia S 4,451.06 | § 3,919,497.93
70| 06/22/2015 16:57|Jared Froese Olympia S 9,041.65 | § 3,928,539.58
71| 06/22/2015 16:58|Geoffrey Steele Olympia S 15,553.72 | $ 3,944,093.30
72| 06/22/2015 16:59|Gertrude Friesen Olympia S 5,491.87 [ S 3,949,585.17
73| 06/22/2015 17:00|William Friesen Olympia S 5,491.87 | $ 3,955,077.04
74| 06/22/2015 17:01(Lori Clauson Olympia S 15,927.27 | $ 3,971,004.31
75| 06/22/2015 17:56(Schmingee Holdings Inc. Unregistered | $ 12,806.25| $ 3,983,810.56
76| 06/23/2015 0:11|Amos Lee Unregistered | $ 64,718.75 | S 4,048,529.31
77| 06/23/2015 0:11|Carol Stuike Olympia S 44,187.51| S 4,092,716.82
78| 06/23/2015 0:11|Helen Bush Unregistered | $ 45,695.79 | § 4,138,412.61
79| 06/23/2015 8:00|Einar Reistad Unregistered | $ 22,501.00| $ 4,160,913.61
80| 06/23/2015 8:00|Einar Reistad Unregistered | $ 15,001.00 | $ 4,175,914.61
81| 06/23/2015 12:51|Alan Handelsman Unregistered | $ 4,612.51 | $ 4,180,527.12
82| 06/23/2015 14:19|Carol Handelsman Olympia S 35,624.99 | S 4,216,152.11
83| 06/23/2015 14:19|Neil Handelsman Olympia S 62,649.98 | S 4,278,802.09
84| 06/23/2015 17:50{William Drefs Olympia S 16,708.37 | S 4,295,510.46
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85| 06/24/2015 7:32|Agnes Block Olympia S 4,200.04 | § 4,299,710.50
86| 06/24/2015 7:32|Agnes Block Olympia S 7,501.00 | $ 4,307,211.50
87| 06/24/2015 7:32|Agnes Block Olympia S 4,360.44 | S 4,311,571.94
88| 06/24/2015 11:03|Amy Keller Unregistered | $ 4,268.78 | S 4,315,840.72
89| 06/24/2015 11:05|Raymond Prins Unregistered | S 21,338.51| S 4,337,179.23
90| 06/24/2015 11:17|Ted Lewis CWT S 11,917.30 | S 4,349,096.53
91| 06/24/2015 13:44|{Andrew Lee Olympia S 2,732.16 | $ 4,351,828.69
92| 06/24/2015 13:44|Susan Bornemisza Olympia S 13,843.36 | S 4,365,672.05
93| 06/24/2015 13:44(Andrew Lee Olympia S 20,321.87 | $ 4,385,993.92
94| 06/24/2015 13:44|Andrew Lee Olympia S 4,107.06 | $ 4,390,100.98
95| 06/24/2015 13:44|Lee and Bornemisza Professional Corporation  |Unregistered | $ 11,863.27 | $ 4,401,964.25
96| 06/24/2015 16:01|Carol Pollard Unregistered |$ 11,269.37 [ $ 4,413,233.62
97| 06/24/2015 16:25|Michael Taylor CWT S 91,274.44| $ 4,504,508.06
98| 06/24/2015 16:25|Michael Taylor CWT S 61,651.18 | $ 4,566,159.24
99| 06/24/2015 16:25|Michael Taylor CWT S 4,360.44 | S 4,570,519.68
100| 06/24/2015 16:25|Patricia Ryan Unregistered | $ 4,406.27 | $ 4,574,925.95
101| 06/24/2015 16:25|Patricia Ryan CWT S 17,894.32 | S 4,592,820.27
102| 06/24/2015 17:20(Lois Eger Unregistered | S 5,534.95 | § 4,598,355.22
103| 06/24/2015 17:37|David Pike Olympia S 5,260.00 | $ 4,603,615.22
104| 06/24/2015 20:31|Dennis J. Fitzgerald Olympia S 25,106.64 | S 4,628,721.86
105| 06/24/2015 20:31|Janice Fitzgerald Olympia S 25,106.64 | S 4,653,828.50
106| 06/25/2015 0:58|Danny Pelchat Olympia S 35,035.63 | S 4,688,864.13
107| 06/25/2015 8:00(Douglas Hastie Unregistered | S 76,837.50| S 4,765,701.63
108| 06/25/2015 8:00(1196070 Alberta LTD Unregistered | S 68,300.03 | S 4,834,001.66
109| 06/25/2015 8:36|Mona Maria Goodman Olympia S 9,179.15 | $ 4,843,180.81
110| 06/25/2015 8:36|Lyle Joseph Goodman Olympia S 22,947.90| S 4,866,128.71
111| 06/25/2015 10:55|Sandy Karg Olympia S 4,611.21| S 4,870,739.92
112| 06/25/2015 10:55|Christi Fidek Olympia S 9,238.47 | $ 4,879,978.39
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113| 06/25/2015 10:55|Kerstan Fidek Olympia S 9,573.54 | $ 4,889,551.93
114| 06/25/2015 10:55|Regan Karg Olympia S 5,694.51 | $ 4,895,246.44
115| 06/25/2015 17:35|Christopher Mitchell Olympia S 5,678.41| S 4,900,924.85
116| 06/26/2015 8:00|Robert Kenneth Giblin Olympia S 18,391.31| S 4,919,316.16
117| 06/26/2015 8:00|David Hamm Unregistered | S 4,337.53 | $ 4,923,653.69
118| 06/26/2015 8:00|Andrea Marie Martin Olympia S 23,475.23 | S 4,947,128.92
119| 06/26/2015 8:00|Russell Daniel Martin Olympia S 58,983.32| $ 5,006,112.24
Pension Plan for the Connected Employees of s
120( 06/<b/2015843 Petrophysical Services (Calgary) Ltd. Unisglitered |0 2409058 $ 5,037,203.22
121| 06/26/2015 11:12|C. Scott Bestvater Olympia S 8,949.98 | $ 5,046,153.20
122| 06/26/2015 12:58|Chadwick Pollard Olympia S 7,500.25 | $ 5,053,653.45
123| 06/26/2015 13:02|Kenneth W. Nowosad Olympia S 102,147.18 | $ 5,155,800.63
124| 06/26/2015 13:02|Kenneth W. Nowosad Olympia S 93,513.56 | $ 5,249,314.19
125| 06/26/2015 14:28|Paul D. Nigh Olympia S 13,768.75 | $ 5,263,082.94
126| 06/26/2015 17:28|Anthony Seto Unregistered | S 86,291.63 | S 5,349,374.57
127| 06/26/2015 19:18|Alvin Peters CWT S 5,898.27 | $ 5,355,272.84
128| 06/26/2015 19:18(Kathy Peters Olympia S 10,933.68 | $ 5,366,206.52
129| 06/26/2015 19:18|Kathy Peters Olympia S 4,242.03 | $ 5,370,448.55
130| 06/28/2015 15:35|Karen Bowes Unregistered | $ 11,855.74 | $ 5,382,304.29
131| 06/28/2015 15:35|Karen Bowes Unregistered | S 11,914.78 | S 5,394,219.07
132| 06/28/2015 15:35|Karen Bowes Olympia S 7,984.79 | $ 5,402,203.86
133| 06/29/2015 8:37|Ajit Bedi Unregistered |$ 65,406.25| S 5,467,610.11
134| 06/29/2015 13:02|Irene Heppleston Unregistered | $ 8,674.97 | S 5,476,285.08
135| 06/29/2015 13:09|Frances Vogel Olympia S 9,989.04 | $ 5,486,274.12
136| 06/29/2015 14:41|Jean Elmer Olympia S 9,783.22 | $ 5,496,057.34
137| 06/29/2015 18:10|Janet Stirling Unregistered | S 26,162.50| $ 5,522,219.84
138| 06/29/2015 18:25|Dayna Barscello Unregistered | S 4,452.10 | $ 5,526,671.94
139| 06/29/2015 18:25|Dayna Barscello Unregistered | S 4,154.21 | $ 5,530,826.15
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140| 06/29/2015 20:27|Jesse Falk Olympia S 4,154.21| S 5,534,980.36
141| 06/29/2015 20:27|Eleanore Wiebe Olympia S 7,500.25 | $ 5,542,480.61
142| 06/29/2015 20:27|Brian Koop Olympia S 13,126.00 | $ 5,555,606.61
143| 06/29/2015 20:27|Ronald Klassen Olympia S 7,500.25 | $ 5,563,106.86
144| 06/29/2015 20:27|Paul Friesen Olympia S 48,876.94 | S 5,611,983.80
145| 06/29/2015 21:52|Cameron Wiebe Unregistered | $ 8,537.46 | $ 5,620,521.26
146| 06/30/2015 8:00|Bernard Stadnyk CWT S 15,321.86 | $ 5,635,843.12
147| 06/30/2015 9:02|Orest Krokosh Olympia S 34,287.16 | $ 5,670,130.28
148| 06/30/2015 9:02|Marlene Krokosh Olympia S 17,872.11| S 5,688,002.39
149| 06/30/2015 9:18|Valerie Taylor Unregistered | $ 187,501.00 | $ 5,875,503.39
150| 06/30/2015 10:19(Sylvia Seto Unregistered | $ 64,031.25| $ 5,939,534.64
151| 06/30/2015 10:38|Ernie Therrien Olympia S 22,718.73 | S 5,962,253.37
152| 06/30/2015 10:38|Ernie Therrien Unregistered | $ 37,501.00 | S 5,999,754.37
153| 06/30/2015 12:23|Tymchak Medical Professional Corporation Unregistered | $ 78,014.65| S 6,077,769.02
154| 06/30/2015 12:23|Barbara Tymchak Olympia S 57,211.67| $ 6,134,980.69
155| 06/30/2015 12:33|Shauna Anne Rebus Olympia S 6,514.22 | S 6,141,494.91
156 06/30/2015 12:43|Janice Adamson Olympia S 10,910.26 | S 6,152,405.17
157| 06/30/2015 12:52(Mildred Hildebrand Olympia S 7,501.00 | § 6,159,906.17
158| 06/30/2015 13:03|Donald Gagnon Unregistered | $ 13,837.50| $ 6,173,743.67
159| 06/30/2015 14:22|Hands-On Safety Consulting Ltd. Unregistered | $ 57,211.67| S 6,230,955.34
160| 06/30/2015 14:50({Oschean Ulmer Olympia S 5,750.72 | $ 6,236,706.06
161| 06/30/2015 15:03|Spiros Santorineos Olympia S 27,408.81| $ 6,264,114.87
162| 06/30/2015 15:51|Glennys Osko Olympia S 26,505.57 | $ 6,290,620.44
163| 06/30/2015 15:51|Glennys Osko Olympia S 33,897.83| S 6,324,518.27
164| 06/30/2015 16:46|Gloria Dench Olympia S 12,084.34 | S 6,336,602.61
165 07/01/2015 0:00(Barbara Drake CWT S 44,105.86 | $ 6,380,708.47
166/ 07/01/2015 0:00|Peter Ochotta Unregistered | $ 56,251.00| S 6,436,959.47
167| 07/01/2015 0:00|Brittany Tomyn Unregistered | $ 5,868.74 | S 6,442,828.21
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168| 07/01/2015 0:00{Marie Theodora Mclsaac Unregistered | S 181,750.01 | S 6,624,578.22
169| 07/01/2015 0:00|Maureen Clare Mclsaac Olympia S 84,916.63 | S 6,709,494.85
170| 07/01/2015 0:00|Maureen Clare Mclsaac Olympia S 18,470.53 | S 6,727,965.38
171| 07/01/2015 0:00{John Alexander Mclsaac Olympia S 137,540.04 | S 6,865,505.42
172| 07/01/2015 0:00|Jessica Kirkwood Olympia S 8,137.50 | $ 6,873,642.92
173| 07/01/2015 0:00|Karla Petersen Unregistered | $ 10,401.95| S 6,884,044.87
174 07/01/2015 0:00(Dusan Strnal Unregistered | $ 7,601.00 [ $ 6,891,645.87
175| 07/01/2015 10:17|Alberta Food Processors Association Unregistered | $ 27,675.00| $ 6,919,320.87
176| 07/01/2015 12:11|Dwayne Thurmeier Olympia S 174,292.44 | S 7,093,613.31
177| 07/01/2015 12:21|Cecile Cuku CWT S 159,343.57 | $ 7,252,956.88
178) 07/01/2015 12:28(Sherry Cuku CWT S 4,980.43 | $ 7,257,937.31
179| 07/01/2015 12:28|Sherry Cuku CWT S 48,550.74 | § 7,306,488.05
180| 07/01/2015 15:37|Bruce Lawrence Olympia S 10,088.94 | $ 7,316,576.99
181| 07/01/2015 22:31|Gayla Derges Olympia S 50,001.81| $ 7,366,578.80
182| 07/02/2015 8:00(|Dale Klatt Olympia S 6,747.47 | S 7,373,326.27
183 07/02/2015 8:10|John Tate Olympia S 13,287.50| $ 7,386,613.77
184| 07/02/2015 12:45|Wilhelmine Cornell Olympia S 12,751.00| S 7,399,364.77
185| 07/02/2015 12:45|Wilhelmine Cornell Olympia S 93,751.00| S 7,493,115.77
186| 07/02/2015 12:56(Sophie Plazio Unregistered |$ 6,368.71 | $ 7,499,484.48
187| 07/02/2015 13:11|Alfred Heier Olympia S 10,274.40 | S 7,509,758.88
188| 07/02/2015 14:17|Deborah Jackson Unregistered | S 8,537.52 | $ 7,518,296.40
189| 07/02/2015 14:58|Patrick McMann Unregistered | $ 13,256.25| $ 7,531,552.65
190( 07/02/2015 15:36|David Haut Olympia S 8,323.97 | $ 7,539,876.62
191| 07/02/2015 17:00|Victor Hupaelo CWT S 17,918.67 | $ 7,557,795.29
192| 07/02/2015 17:00|Caroline Hupaelo CWT S 17,803.02 | $ 7,575,598.31
193| 07/02/2015 17:00|Victor Hupaelo CWT S 12,254.11| S 7,587,852.42
194| 07/02/2015 17:00|Caroline Hupaelo CWT S 4,862.39 | § 7,592,714.81
195| 07/02/2015 17:00|Caroline Hupaelo Unregistered | $ 111,231.24 | $ 7,703,946.05
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196| 07/02/2015 17:00(|Victor Hupaelo CWT S 57,902.47 | $ 7,761,848.52
197| 07/02/2015 17:00|Caroline Hupaelo CWT S 6,029.81 | S 7,767,878.33
198| 07/02/2015 17:00|Caroline Hupaelo CWT S 4,372.64 | S 7,772,250.97
199| 07/02/2015 17:00|Victor Hupaelo CWT S 6,029.81 | $ 7,778,280.78
200| 07/02/2015 17:00(Victor Hupaelo Unregistered | $ 88,374.98 | S 7,866,655.76
201| 07/02/2015 17:00|Victor Hupaelo CWT S 13,490.89 [ $ 7,880,146.65
202| 07/02/2015 20:24|Marlee Letourneau Olympia S 8,137.50 | $ 7,888,284.15
203| 07/02/2015 23:18|Devon J. L. Amyotte Olympia S 6,345.18 | $ 7,894,629.33
204 07/03/2015 8:00(T. Edmund Janeliunas Unregistered | $ 26,914.64 | S 7,921,543.97
205| 07/03/2015 8:00|T. Edmund Janeliunas Unregistered | $ 29,196.44 | S 7,950,740.41
206| 07/03/2015 8:00{T. Edmund Janeliunas Olympia S 23,357.06 | S 7,974,097.47
207| 07/03/2015 8:20|Christophe O. Voegeli Olympia S 4,453.14 | S 7,978,550.61
208| 07/03/2015 10:11|Margaret Bond Unregistered |$ 8,399.96 | S 7,986,950.57
209| 07/03/2015 10:11|Clive Bond Unregistered | $ 9,087.48 | S 7,996,038.05
210| 07/03/2015 11:11|Erica Galeski Unregistered | $ 81,014.25| S 8,077,052.30
211| 07/03/2015 11:25(Steven Wozniak Unregistered | $ 37,501.00| $ 8,114,553.30
212| 07/03/2015 12:04|Kulvinder Shokar Unregistered | $ 17,350.03 | $ 8,131,903.33
213| 07/03/2015 12:33|Richard Van De Walle CWT S 87,883.24 | $ 8,219,786.57
214| 07/03/2015 12:33|Richard Van De Walle CWT S 33,562.55| S 8,253,349.12
215| 07/03/2015 13:33|Dorothy Johanson Olympia S 33,829.29| S 8,287,178.41
216| 07/03/2015 13:33|Gordon Edwards Olympia S 44,151.40| S 8,331,329.81
217| 07/03/2015 13:37|Sharon Edwards Olympia S 44,151.40| S 8,375,481.21
218| 07/03/2015 13:37|Brian Johanson Olympia S 33,829.29 | $ 8,409,310.50
219| 07/03/2015 15:14|Evelyn Stevens Unregistered |$ 18,751.00| S 8,428,061.50
220| 07/03/2015 15:14|Marla Boyes Olympia S 15,566.40 | S 8,443,627.90
221| 07/03/2015 23:00|Juandrea Holsteins Co. Ltd. Unregistered | $ 45,437.51| S 8,489,065.41
222| 07/03/2015 23:00{Juandrea Holsteins Co. Ltd. Unregistered |$ 44,520.85| S 8,533,586.26
223| 07/04/2015 8:44(Deborah Young CWT S 18,591.16 | S 8,552,177.42
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224| 07/04/2015 8:45|Robert Hawkins CWT S 12,176.87 | S 8,564,354.29
225| 07/04/2015 11:28|Freda Steele Unregistered | $ 50,976.44| S 8,615,330.73
226| 07/05/2015 17:32|Salim Samanani Olympia S 125,402.21 | $ 8,740,732.94
227| 07/05/2015 17:32|Sikin Samanani Olympia S 23,871.74 | S 8,764,604.68
228| 07/05/2015 17:32|Salim Samanani Olympia S 102,830.05 | $ 8,867,434.73
229| 07/05/2015 17:32|Sikin Samanani Unregistered | $ 50,161.46 | S 8,917,596.19
230| 07/05/2015 18:40|Edna Tam Olympia S 54,991.50 | $ 8,972,587.69
231| 07/05/2015 18:40|Wei Tam Olympia S 65,094.25| S 9,037,681.94
232| 07/05/2015 20:52|Gail Fleck Olympia S 9,284.24 | § 9,046,966.18
233| 07/05/2015 20:52|Gail Fleck Olympia S 8,861.22 | § 9,055,827.40
234| 07/05/2015 21:00|Raymond Fleck Olympia S 18,567.38 | $ 9,074,394.78
235| 07/06/2015 7:31|Marco Ryden Olympia S 4,543.76 | $ 9,078,938.54
236| 07/06/2015 8:00|Shona Lingelbach CWT S 10,350.78 | S 9,089,289.32
237| 07/06/2015 8:00|Al Lingelbach CWT S 12,420.61| S 9,101,709.93
238 07/06/2015 8:00|Lorraine Klatt Olympia S 9,543.79 | $ 9,111,253.72
239| 07/06/2015 8:16(Laura Sigsworth Olympia S 4,543.76 | $ 9,115,797.48
240 07/06/2015 8:16|Brent Sigsworth Olympia S 4,543.76 | $ 9,120,341.24
241| 07/06/2015 8:16|George Sigsworth Unregistered | $ 25,612.50 | $ 9,145,953.74
242| 07/06/2015 8:16|Deborah Sigsworth Olympia S 12,806.25 | $ 9,158,759.99
243| 07/06/2015 8:48|Sally Gross Unregistered |$ 18,751.00 [ $ 9,177,510.99
244| 07/06/2015 9:29(Calvin Schlamp CWT S 9,991.66 | $ 9,187,502.65
245| 07/06/2015 9:37|Duane Cuku CWT S 107,138.48 | $ 9,294,641.13
246| 07/06/2015 11:41|Carol Gill Olympia S 41,103.00 | $ 9,335,744.13
247| 07/06/2015 11:41|Cleve Custer Olympia S 20,149.06 | S 9,355,893.19
248| 07/06/2015 12:02{Jerome George Wallsten Olympia S 10,831.30| S 9,366,724.49
249( 07/06/2015 12:02|Jerome George Wallsten Unregistered | $ 29,610.20 [ $ 9,396,334.69
250| 07/06/2015 12:15(Cyril Zupan Olympia S 75,001.00 | $ 9,471,335.69
251| 07/06/2015 13:34|Clifford Smith Olympia S 10,130.55 | $ 9,481,466.24
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252| 07/06/2015 14:14|Dionne Driedger Unregistered | $ 8,308.29 | § 9,489,774.53
253| 07/06/2015 14:15|0Owen B Jackson Professional Corporation Unregistered |$ 18,266.68 | S 9,508,041.21
254| 07/06/2015 14:21|Marilyn Jackson Olympia S 31,402.92 | S 9,539,444.13
255| 07/06/2015 14:21|Marilyn Jackson Olympia S 8,792.93 | $ 9,548,237.06
256/ 07/06/2015 14:21|Marilyn Jackson Olympia S 27,767.15| $ 9,576,004.21
257| 07/06/2015 14:23|Marilyn Jackson Olympia S 26,169.11| S 9,602,173.32
258( 07/06/2015 15:25|Norma L. Neumann Olympia S 8,766.64 | S 9,610,939.96
259| 07/06/2015 16:18|Kenneth James Olympia S 25,941.43| S 9,636,881.39
260| 07/06/2015 16:32|Alfred Salvisberg Olympia S 18,358.34 | S 9,655,239.73
261| 07/06/2015 17:19|Wendy Bowater Olympia S 43,126.00| $ 9,698,365.73
262| 07/06/2015 17:30|John McGougan Olympia S 24,274.68| S 9,722,640.41
263| 07/06/2015 18:06|Robert Deans Unregistered | $ 15,001.00| S 9,737,641.41
264| 07/06/2015 20:36(Linda Greig Olympia S 15,105.39 [ S 9,752,746.80
265| 07/06/2015 20:36|Linda Greig Olympia S 28,932.53| S 9,781,679.33
266| 07/06/2015 22:01|Tanner Glass Unregistered |$ 10,564.87 | S 9,792,244.20
267| 07/06/2015 22:17|CF Investments Ltd. Unregistered | S 58,479.12 | $ 9,850,723.32
268| 07/07/2015 0:28|0rna Danzig Unregistered |$ 17,674.99 | $ 9,868,398.31
269| 07/07/2015 8:00|Jean Thierry Yin Shing Yuen Olympia S 23,591.35| $ 9,891,989.66
270| 07/07/2015 8:00|Jean Thierry Yin Shing Yuen Olympia S 32,525.60 | S 9,924,515.26
271| 07/07/2015 9:40|Roodal Ramchandar Unregistered | S 22,947.90| S 9,947,463.16
272| 07/07/2015 10:14|Biffart Farms Inc. Unregistered | S 55,881.57 | $10,003,344.73
273| 07/07/2015 10:19|William John Johnston Unregistered | S 10,076.84 | $10,013,421.57
274| 07/07/2015 10:19|William John Johnston Unregistered |$ 99,854.62 | $10,113,276.19
275| 07/07/2015 10:19|Glen Balzer CWT S 64,556.86 | $10,177,833.05
276| 07/07/2015 10:53|Bill Fehr CWT S 22,459.07 | $10,200,292.12
277| 07/07/2015 10:53|Keystone Holdings Ltd. Unregistered | $ 75,001.00 | $10,275,293.12
278| 07/07/2015 10:53|Bill Fehr CWT S 15,382.94 | $10,290,676.06
279| 07/07/2015 10:53|Keystone Holdings Ltd. Unregistered | $ 375,001.00 | $10,665,677.06
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280| 07/07/2015 11:28|Margaret Lousie King Olympia S 34,534.47 | $10,700,211.53
281| 07/07/2015 11:30(Siwak-Bakker Family Trust Unregistered | $ 26,250.25 | $10,726,461.78
282| 07/07/2015 11:30|Siwak-Bakker Family Trust Unregistered | $ 103,500.25 | $10,829,962.03
283| 07/07/2015 11:30|Christopher Siwak Olympia S 57,058.50 | $10,887,020.53
284| 07/07/2015 11:32|Gail Williams Unregistered |$ 75,001.00 | $10,962,021.53
285| 07/07/2015 12:38|Elsie Reimer Olympia S 14,964.74 | $10,976,986.27
286| 07/07/2015 12:47|David Ellis King Olympia S 67,796.87 | $11,044,783.14
287| 07/07/2015 12:47|David Ellis King Olympia S 3,561.14 | $11,048,344.28
288| 07/07/2015 13:08|Bradley Jeske Unregistered | S 18,751.00 | $11,067,095.28
289| 07/07/2015 13:18|Nick Reimer Unregistered | S 18,751.00 | $11,085,846.28
290| 07/07/2015 14:08|Tina Penner Olympia S 4,427.79 | $11,090,274.07
291| 07/07/2015 14:27|Cyprium Holdings Inc Unregistered | $ 37,501.00| $11,127,775.07
292( 07/07/2015 15:07|Crail Investments Inc. Unregistered | $ 23,553.23| $11,151,328.30
293| 07/07/2015 15:31|Grover Legacy Corporation Unregistered | $ 28,073.82 | $11,179,402.12
294| 07/07/2015 15:37|Ryan Edwards Olympia S 15,221.60 | $11,194,623.72
295| 07/07/2015 15:52(Michael Davies Unregistered | $ 21,114.54 | $11,215,738.26
296| 07/07/2015 16:14|Gordon Deans Olympia S 23,263.71| $11,239,001.97
297| 07/07/2015 16:14|Patricia Deans Olympia S 2,942.29 | $11,241,944.26
298| 07/07/2015 16:14|Patricia Deans Olympia S 20,982.30| $11,262,926.56
299( 07/07/2015 16:14|Gordon Deans Olympia S 37,139.23 | $11,300,065.79
300/ 07/07/2015 16:24|James Nikkel Olympia S 37,501.00 | $11,337,566.79
301| 07/07/2015 18:20|Dale Drake CWT S 192,638.06 | $11,530,204.85
302| 07/07/2015 20:19{Ruth Reddekopp CWT S 23,092.91 | $11,553,297.76
303| 07/07/2015 20:32|Debbie Schmidt CWT S 28,979.89 | $11,582,277.65
304| 07/07/2015 20:48|Barbara Brosseau Unregistered | $ 37,501.00 | $11,619,778.65
305| 07/07/2015 22:16|Navkaren Cheema Olympia S 79,003.10 | $11,698,781.75
306| 07/07/2015 22:16|Rajpaul Cheema Olympia S 66,309.38 | $11,765,091.13
307| 07/07/2015 22:54|Gordon Holmes Olympia S 10,061.10 | $11,775,152.23
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308| 07/07/2015 22:54|Patricia Holmes Olympia S 8,366.00 | 511,783,518.23
309| 07/08/2015 6:02|Roland Gemmell Olympia S 35,577.26 | $11,819,095.49
310| 07/08/2015 8:00|Christopher Hayes Olympia $ 7,448.91 | $11,826,544.40
311| 07/08/2015 8:00{Tom Hegedus Unregistered | $ 47,975.81| $11,874,520.21
312| 07/08/2015 8:00|Tom Hegedus Unregistered | S 6,001.00 | $11,880,521.21
313| 07/08/2015 8:00|Christopher Hayes Olympia S 28,251.64 | $11,908,772.85
314| 07/08/2015 8:00|Christopher Hayes Olympia S 15,957.47 | $11,924,730.32
315 07/08/2015 8:00|Christopher Hayes Olympia $ 19,946.42 | $11,944,676.74
316/ 07/08/2015 8:00|Ryan Gibson Olympia S 4,543.76 | $11,949,220.50
317| 07/08/2015 8:58|Cheryl L. Weber Olympia S 78,302.15 | $12,027,522.65
318 07/08/2015 8:58|Cheryl L. Weber CWT S 22,501.00 | $12,050,023.65
319 07/08/2015 9:07(Soar Consulting Inc. Unregistered | $ 96,405.57 | $12,146,429.22
320| 07/08/2015 10:20|Bryon Poulin Olympia S 44,750.02 | $12,191,179.24
321| 07/08/2015 11:53|Ronald Pearce Unregistered | $ 7,501.00 | $12,198,680.24
322| 07/08/2015 11:53|Denis Bettson Unregistered |$ 18,751.00 | $12,217,431.24
323| 07/08/2015 11:53|Colin Bradley and Associates INC. Unregistered | $ 11,251.00 | $12,228,682.24
324| 07/08/2015 11:53|Ronald Pearce Unregistered |$ 7,501.00 | $12,236,183.24
325| 07/08/2015 11:59|Pius Bender Olympia S 15,377.40 | $12,251,560.64
326| 07/08/2015 11:59|Wing Lim Unregistered |$ 39,243.75| $12,290,804.39
327| 07/08/2015 12:08|Susan Aspinall CWT S 51,718.67 | $12,342,523.06
328| 07/08/2015 12:10|Susan Aspinall CWT S 47,379.26 | $12,389,902.32
329| 07/08/2015 12:12|Randy Labatte Olympia S 36,722.79 | $12,426,625.11
330| 07/08/2015 13:14|Marlene Lawrence Unregistered | $ 17,675.01 | $12,444,300.12
331| 07/08/2015 14:19|Derek Hutcheson Olympia S 6,117.74 | $12,450,417.86
332( 07/08/2015 14:19|Larisa Hutcheson Olympia S 6,117.74 | $12,456,535.60
333| 07/08/2015 16:33|Gertrude Brandt Unregistered | S 8,812.47 | $12,465,348.07
334| 07/08/2015 18:31|Shannon K.T. Puloski Professional Corporation |Unregistered | $ 98,181.45| $12,563,529.52
335| 07/08/2015 19:03|Georgina Nepinak Unregistered | S 4,200.04 | $12,567,729.56




In the Matter of the Judicial Trustee of

Westpoint Investment Trust

Investors Redemption Queue Master List

DATE/TIME OF REDEMPTION RUNNING
QUEUE # |REDEMPTION INVESTOR NAME TYPE AMOUNT TOTAL
336| 07/08/2015 20:50(Liam Connelly Unregistered |$ 8,812.47 | $12,576,542.03
337| 07/08/2015 21:28|Wayne Gryde Olympia S 6,023.49 | $12,582,565.52
338| 07/08/2015 23:18(Clint Orr Olympia S 11,796.69 | $12,594,362.21
339( 07/08/2015 23:21|leffrey Pringle Olympia S 4,133.33 | $12,598,495.54
340( 07/08/2015 23:59|Marilyn Whitemarsh Olympia $ 13,149.97 | $12,611,645.51
341| 07/28/2015 10:53|Donna Fehr CWT S 30,000.44 | $12,641,645.95
342| 11/05/2015 0:00|Carol Wagner Olympia S 9,359.40 | $12,651,005.35
343 11/26/2015 0:00|Ryal & Co Inc. Unregistered | S 217,750.00 | $12,868,755.35
344| 02/01/2016 10:11|Judy A. Mayotte CWT S 19,185.06 | $12,887,940.41
345 02/01/2016 13:47|Judy A. Mayotte CWT $ 10,869.12 | $12,898,809.53
346| 02/01/2016 13:47|Judy A. Mayotte CWT 3 37,068.64 | $12,935,878.17
347| 02/08/2016 15:04|Bryan Barker CWT S 3,680.30 | $12,939,558.47
348| 03/29/2016 15:11|Stewart Bruce Olympia S 24,858.36 | $12,964,416.83
349| 03/29/2016 15:11|Brett Whittington Olympia S 24,858.36 | $12,989,275.19
350| 03/30/2016 0:00|Antony Lugg Olympia S 9,250.00 | $12,998,525.19
351| 03/30/2016 0:00|Rita Lugg Olympia S 9,250.00 | $13,007,775.19
352| 03/30/2016 10:43|Arthur Reimer Olympia S 8,194.11 | $13,015,969.30
353| 03/30/2016 11:01|Paul Cornell Olympia S 5,857.09 | $13,021,826.39
354( 03/30/2016 11:01|Wilcor Holdings LTD Unregistered |$ 71,931.08 | $13,093,757.47
355( 03/30/2016 15:53(Susanne J. Clarke Olympia S 3,633.36 | $13,097,390.83
356( 03/30/2016 15:53|William J. Clarke Olympia S 7,605.47 | $13,104,996.30
357| 03/30/2016 15:53|Duane Boos Olympia S 6,166.60 | $13,111,162.90
358| 03/30/2016 15:53|Robert Clarke Olympia S 3,404.21 | $13,114,567.11
359| 03/30/2016 15:53|0scar Isert Unregistered |$ 9,937.50 | $13,124,504.61
360| 03/30/2016 15:53|Lorraine Isert Olympia S 9,250.00 | $13,133,754.61
361| 03/30/2016 15:53|Kelvin Isert Olympia S 7,584.92 | $13,141,339.53
362| 03/30/2016 15:53|Karen Hickey Olympia S 3,083.40 | $13,144,422.93
363| 03/30/2016 15:53|Jerome Haukedal Unregistered | $ 18,166.64 | $13,162,589.57
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364| 03/30/2016 15:53|Brent Schwabe Olympia S 14,918.56 | $13,177,508.13
365| 03/30/2016 15:53|Brent Schwabe Unregistered | $ 9,327.47 | $13,186,835.60
366| 03/30/2016 15:53|Karen Riggs Olympia S 5,331.02 | $13,192,166.62
367| 03/30/2016 15:53|Jeanette L'Heureux Olympia S 15,416.60 | $13,207,583.22
368| 03/30/2016 15:53|Dennis James Olympia S 10,937.98 | $13,218,521.20
369| 03/30/2016 15:53|Christopher Knight Olympia S 13,772.01 | $13,232,293.21
370| 03/30/2016 15:53|Christopher Knight Olympia S 7,701.84 | $13,239,995.05
371| 03/30/2016 15:53|Shelley Knight Olympia S 3,481.00 | $13,243,476.05
372| 03/30/2016 15:53|Shelley Knight Olympia S 5,312.42 | $13,248,788.47
373| 03/30/2016 15:53|Peter Put Olympia S 14,166.70 | $13,262,955.17
374| 03/30/2016 15:53|Angus Maclnnes Olympia S 12,429.71 | $13,275,384.88
375| 03/30/2016 15:53|Hazel Maclnnes Olympia S 12,429.71 | 513,287,814.59
376| 03/30/2016 15:53|Hazel Maclnnes Olympia S 4,501.68 | $13,292,316.27
377| 03/30/2016 15:53|Michael Thachuk Olympia S 7,492.36 | $13,299,808.63
378| 03/30/2016 15:53|Caroline McAuley Olympia S 12,649.20 | $13,312,457.83
379| 03/30/2016 22:19|Brian Kilbank Olympia S 4,195.00 | $13,316,652.83
380| 03/30/2016 22:19|Leeann Mahe Olympia S 6,166.60 | $13,322,819.43
381 03/30/2016 22:19|Marc Mahe Olympia $ 10,762.50 | $13,333,581.93
382 03/30/2016 22:19|Mark Jacobson Olympia S 13,159.85 | $13,346,741.78
383| 03/30/2016 22:19|Keith Tysdal Olympia S 15,416.60 | $13,362,158.38
384| 03/30/2016 22:19|Sheila Tysdal Olympia $ 15,416.60 | $13,377,574.98
385| 03/30/2016 22:19|Dwayne Nelson Olympia S 3,083.40 | $13,380,658.38
386| 03/30/2016 22:19|Dwayne Nelson Olympia S 3,740.52 | $13,384,398.90
387| 03/30/2016 22:19(James Bailey Olympia S 2,589.71 | $13,386,988.61
388| 03/30/2016 22:19|James Bailey Olympia S 5,383.72 | $13,392,372.33
389| 03/30/2016 22:19|Doris Maxwell Olympia S 15,246.60 | $13,407,618.93
390| 03/30/2016 22:19|Paige Reimer Olympia S 4,965.28 | $13,412,584.21
391| 03/30/2016 23:55|Scott Boyer Olympia S 6,899.96 | $13,419,484.17
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392| 03/31/2016 8:36|Stacey Drefs Olympia S 9,250.00 | $13,428,734.17
393| 03/31/2016 8:36|Paul Wypych Olympia S 4,030.00 | $13,432,764.17
394| 03/31/2016 10:26|Carol Milner Olympia S 19,954.80 | $13,452,718.97
395| 03/31/2016 10:26|Wally Litwinow Olympia S 21,583.40 | $13,474,302.37
396| 03/31/2016 10:26|Eunice Litwinow Olympia S 24,666.60 | $13,498,968.97
397| 03/31/2016 10:26|Donald Dick Olympia S 24,858.36 | $13,523,827.33
398| 03/31/2016 10:26|Terry Rosenau Olympia S 9,250.00 | $13,533,077.33
399( 03/31/2016 10:26|Terry Rosenau Olympia S 6,781.96 | $13,539,859.29
400| 03/31/2016 17:06|Brimin Holdings Unregistered | S 299,776.19 | $13,839,635.48
401| 04/01/2016 9:48|Randall Kuzyk Unregistered | $ 24,658.35 | $13,864,293.83
402| 04/04/2016 9:07|Kaylie Nyboer Olympia S 3,470.87 | $13,867,764.70
403| 04/04/2016 9:07|Jeff Nyboer Unregistered | $ 12,329.70 | $13,880,094.40
404| 04/04/2016 9:07|Jeff Nyboer Olympia S 9,863.76 | $13,889,958.16
405| 04/04/2016 9:07|Kathryn Nyboer Olympia $ 7,398.17 | $13,897,356.33
406| 04/04/2016 9:07|Lillian Au Olympia S 11,657.63 | $13,909,013.96
407| 04/04/2016 9:07|Karen Brown Olympia S 4,333.46 | $13,913,347.42
408| 04/04/2016 9:07|Terrence Kulasa Olympia S 9,479.54 | $13,922,826.96
409 04/04/2016 9:07|James Shantz Olympia S 6,116.60 | $13,928,943.56
410| 04/04/2016 9:07|Darren Clark Olympia S 3,058.40 | $13,932,001.96
411 04/04/2016 9:07|Alfred Krinke Olympia S 12,563.04 | $13,944,565.00
412| 04/04/2016 9:07|Vera Oszust Unregistered | S 6,941.63 | $13,951,506.63
413| 04/04/2016 9:07|Alfred Krinke Unregistered | $ 29,929.26 | $13,981,435.89
414| 04/05/2016 9:57|Lynn Claeys Olympia S 18,894.82 | $14,000,330.71
415| 04/05/2016 16:04|Dyllis Walters Olympia S 10,412.50 | $14,010,743.21
416| 04/05/2016 16:04|Dwayne Dixon Olympia S 7,775.73 | $14,018,518.94
417| 04/05/2016 16:04|Blair Schmaus Olympia S 15,291.60 | $14,033,810.54
418| 04/06/2016 16:14|Zbigniew Wypych Unregistered |$ 6,116.60 | $14,039,927.14
419| 04/06/2016 16:14|Krystyna Wypych Olympia S 7,066.62 | $14,046,993.76
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420| 04/07/2016 8:39(Richard Dyhm Olympia S 6,116.60 | $14,053,110.36
421| 04/07/2016 9:29|Dale Frohlich Olympia S 6,849.96 | $14,059,960.32
422( 04/07/2016 11:13|Lynn Claeys Unregistered | S 115,837.07 | $14,175,797.39
423| 04/07/2016 17:54|Cornell Mulder Unregistered | S 24,658.35 | $14,200,455.74
424)| 04/11/2016 14:25(Bruce Schmidt Unregistered | $ 6,791.67 | $14,207,247.41
425( 04/11/2016 14:25|Bruce Schmidt CWT S 6,531.53 | $14,213,778.94
426| 04/12/2016 11:30(Helen Schmidt CWT S 4,165.08 | $14,217,944.02
427| 04/22/2016 11:02(Janice Frohlich Olympia S 20,186.33 | $14,238,130.35
428| 04/23/2016 14:42|Oliver O'Connor Olympia S 21,925.00 | $14,260,055.35
429| 04/25/2016 13:48(Elizabeth Wiebe Olympia S 10,275.00 | $14,270,330.35
430| 05/05/2016 13:57|Calvin Kitz Unregistered | $ 38,532.36 | $14,308,862.71
431| 05/09/2016 10:11|Ron Little Unregistered |$ 47,291.09 | $14,356,153.80
432| 05/09/2016 10:11(Little Holdings Inc. Unregistered |$ 187,699.25 | $14,543,853.05
433| 05/18/2016 22:46|Shirley E. Armstrong Unregistered |$ 7,299.98 | $14,551,153.03
434| 05/20/2016 9:11|Nahtilie Treimans CWT S 28,218.50 | $14,579,371.53
435| 05/20/2016 14:32(1788373 Alberta Ltd. Unregistered | $ 183,250.00 | $14,762,621.53
436| 05/20/2016 16:50|Dennis Kirsch Olympia S 8,024.08 | $14,770,645.61
437| 05/24/2016 12:53|Lauren Larsen Unregistered | $ 18,050.00 | $14,788,695.61
438| 05/24/2016 12:55|George Beally Olympia S 4,401.72 | $14,793,097.33
439| 05/24/2016 14:15|Elizabeth Gibbard Unregistered | $ 7,208.31 | $14,800,305.64
440| 05/24/2016 14:23|Joseph DeGirolamo Olympia S 18,249.98 | $14,818,555.62
441( 05/24/2016 15:13|Dalibor Slavik CWT S 7,530.29 | $14,826,085.91
442| 05/24/2016 15:13|Dalibor Slavik CWT S 29,704.05 | $14,855,789.96
443| 05/25/2016 12:00(Allan Martin CWT S 14,165.14 | $14,869,955.10
444( 05/25/2016 13:16|Juliana Dewinetz- Traff Olympia S 32,833.38 | $14,902,788.48
445| 05/26/2016 14:33|Judith Barber Olympia S 27,476.84 | $14,930,265.32
446| 05/27/2016 0:00|Mocha Investments Inc. Unregistered | S 268,657.58 | $15,198,922.90
447| 05/27/2016 14:00|Glenn Banga Unregistered | $ 39,416.66 | $15,238,339.56
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448| 05/30/2016 20:15|Michael Skulmoski Unregistered | S 10,950.00 | $15,249,289.56
449| 06/01/2016 9:48|Dean Steeg CWT S 23,345.18 | $15,272,634.74
450| 06/01/2016 10:00(Niels Harbo Holdings (1998) Ltd. Unregistered | $ 17,999.98 | $15,290,634.72
451| 06/02/2016 17:09|Charles E. Bradley Olympia S 39,696.18 | $15,330,330.90
452| 06/06/2016 9:00(Charles R. Hagen CWT S 4,927.18 | $15,335,258.08
453| 06/08/2016 10:53|Kerry Fuchs CWT S 41,157.50 | $15,376,415.58
454( 06/10/2016 12:51|Brent Lachman Olympia S 4,671.80 | $15,381,087.38
455| 06/14/2016 14:37|Marian Carlson Olympia S 5,115.83 | $15,386,203.21
456( 06/14/2016 16:42|Edward Goerzen Olympia S 23,858.33 | $15,410,061.54
457| 06/17/2016 15:39|Valentine Lynne Stafford Olympia S 14,216.69 | $15,424,278.23
458 06/24/2016 10:36|Christy Chuka Unregistered | S 6,283.28 | $15,430,561.51
459| 07/04/2016 23:16|0rna Danzig Unregistered | S 14,399.99 | $15,444,961.50
460| 08/11/2016 16:57|Nils Jespersen Olympia S 13,900.02 | $15,458,861.52
461| 11/09/2016 9:38|Bruce Uditsky Olympia S 24,803.45 | $15,483,664.97
462( 11/28/2016 10:08(Jason Roffey Olympia S 6,566.38 | $15,490,231.35
463| 01/12/2017 7:50|Colin Neufeldt CWT S 6,374.12 | $15,496,605.47
464| 01/23/2017 8:43|Rodney Handelsman Unregistered | $ 6,049.98 | $15,502,655.45
465| 01/27/2017 15:31|James Glen Olympia S 2,795.87 | $15,505,451.32
466( 01/27/2017 15:31|James Glen Olympia S 5,958.31 | $15,511,409.63
467| 01/27/2017 15:31|James Glen DB Consulting Inc Unregistered | S 8,937.50 | $15,520,347.13
468| 01/27/2017 16:03|Larry Summers Olympia S 5,408.29 | $15,525,755.42
469( 01/31/2017 19:24|Lucille Sylvestre Olympia S 18,150.00 | $15,543,905.42
470( 02/10/2017 12:28|Petrina Koltun Olympia S 3,953.47 | $15,547,858.89
471| 03/17/2017 13:18|Andrew Stegemann Olympia S 2,566.72 | $15,550,425.61
472| 03/27/2017 13:56|Cosmo Fishing Ltd. Unregistered | $ 52,800.00 | $15,603,225.61
473| 03/29/2017 16:02|Gary Burkart Olympia $ 6,347.86 | $15,609,573.47
474| 03/29/2017 16:02|Stephanie Gamracy Olympia S 5,552.27 | $15,615,125.74
475| 03/30/2017 13:48|Josephine Thompson Olympia S 17,296.28 | $15,632,422.02
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476| 04/10/2017 19:52|Clint Campbell Olympia S 9,383.85 | $15,641,805.87
477| 04/24/2017 9:00(Douglas Lee Phillips Unregistered |$ 10,916.60 | $15,652,722.47
478| 04/24/2017 9:00|Douglas Lee Phillips Unregistered | $ 9,466.72 | $15,662,189.19
479( 05/24/2017 13:10|Mark Schell Olympia S 36,399.30 | $15,698,588.49
480( 05/29/2017 14:56|Leonard Seppola Olympia S 24,895.38 | $15,723,483.87
481| 05/31/2017 12:05(Jonathan Coe Olympia S 12,291.62 | $15,735,775.49
482| 09/21/2017 11:46|Florence Langford Olympia S 2,885.29 | $15,738,660.78
483| 09/21/2017 11:46(Florence Langford Olympia S 2,885.29 | $15,741,546.07
484| 10/12/2017 13:18|Donald Conlin Unregistered | S 37,733.38 | $15,779,279.45
485| 11/01/2017 8:40|Maureen Kerr Olympia S 3,460.70 | $15,782,740.15
486| 11/14/2017 9:00|Kelly McKenzie Olympia S 5,600.71 | $15,788,340.86
487 12/03/2017 8:51|Calvin Planz Olympia S 45,808.69 | $15,834,149.55
488( 12/21/2017 10:14|Diane Jalbert CWT S 3,657.16 | $15,837,806.71
489( 12/21/2017 10:14|Diane Jalbert CWT S 10,716.20 | $15,848,522.91
490| 12/21/2017 10:14{Rene Jalbert CWT S 16,655.59 | $15,865,178.50
491| 01/23/2018 18:20(Carol Boyer Olympia S 2,430.19 | $15,867,608.69
492( 01/23/2018 18:20|Gerald Boyer Olympia S 2,938.37 | $15,870,547.06
493| 02/07/2018 10:25(John Light Olympia S 2,690.28 | $15,873,237.34
494| 03/22/2018 8:21|Marlaine Plato Unregistered | $ 4,781.61 | $15,878,018.95
495 03/22/2018 8:21|Marlaine Plato Unregistered | $ 4,882.68 | $15,882,901.63
496( 04/02/2018 21:46|Alanah Wollner CWT S 19,158.97 | $15,902,060.60
497| 04/02/2018 21:46|Russel Wollner CWT S 5,699.86 | $15,907,760.46
498| 04/05/2018 21:58|Simone Bredenoord CWT S 1,915.68 | $15,909,676.14
499| 04/05/2018 21:58(Simone Bredenoord CWT S 1,768.32 | $15,911,444.46
500| 04/05/2018 21:58|Dr. Steven Bredenoord CWT S 26,927.82 | $15,938,372.28
501| 04/05/2018 21:58|Bredenoord Investments Corporation Unregistered | S 14,672.53 | $15,953,044.81
502| 04/07/2018 9:03|Catherine Glass Olympia S 13,876.16 | $15,966,920.97
503| 04/07/2018 9:03|Catherine Glass Olympia S 3,383.32 | $15,970,304.29
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504| 04/26/2018 11:19(|Taras Kolomijchuk Olympia S 9,899.97 | $15,980,204.26
505| 04/26/2018 11:19|Charlene Johnston Olympia S 8,480.28 | $15,988,684.54
506| 04/27/2018 11:18|James Brodie Unregistered | S 5,145.77 | $15,993,830.31
507| 05/11/2018 14:13|Gary Meropoulis Olympia S 2,555.75 | $15,996,386.06
508| 05/15/2018 16:26|Timothy Husel Olympia S 17,943.87 | $16,014,329.93
509| 05/31/2018 7:57|John Hudson Olympia S 2,805.32 | $16,017,135.25
510| 05/31/2018 13:07|1126640 Alberta LTD Unregistered | S 13,509.45 | $16,030,644.70
511| 05/31/2018 17:10|Ronald Ellis Unregistered | S 38,864.22 | $16,069,508.92
512| 06/14/2018 21:31|Gerard Schwark CWT S 1,262.72 | $16,070,771.64
513| 06/25/2018 9:44(Larry Schindel CWT S 2,040.52 | $16,072,812.16
514| 06/27/2018 12:30|Robert L. Coakwell Unregistered | S 958.04 | $16,073,770.20
515| 06/28/2018 12:55|Susan Morgan Olympia S 1,209.89 | $16,074,980.09
516| 06/28/2018 15:19|Peter Kenny Olympia S 3,576.31 | $16,078,556.40
517| 06/29/2018 14:10|Peter Grant Johnston CWT S 1,686.08 | $16,080,242.48
518| 07/01/2018 0:00|Ronald Hemmerling Olympia S 2,388.15 | $16,082,630.63
519/ 07/01/2018 0:00|Roland Bauder Olympia S 16,424.40 | $16,099,055.03
520 07/01/2018 0:00{Lawrence Lou Professional Corporation Unregistered | S 16,795.13 | $16,115,850.16
521| 07/01/2018 0:00|Denise Barrowcliff Olympia S 5,250.97 | $16,121,101.13
522| 07/01/2018 0:00|Mary Hassard Olympia S 1,865.35 | $16,122,966.48
523| 07/01/2018 0:00(Sheila Nielsen Olympia S 2,201.34 | $16,125,167.82
524 07/01/2018 0:00|David Kernot Olympia S 6,000.00 | $16,131,167.82
525| 07/01/2018 0:00|{Nadia Yaworski Unregistered | S 3,000.00 | $16,134,167.82
526 07/01/2018 0:00|Terry Sobering Unregistered | $ 7,200.31 | $16,141,368.13
527| 07/01/2018 0:00{Arthur Peters Olympia S 6,000.00 | $16,147,368.13
528 07/01/2018 0:00|JER Investments Ltd. Unregistered |$ 12,110.07 | $16,159,478.20
529| 07/01/2018 0:00|JER Investments Ltd. Unregistered | S 18,165.00 | $16,177,643.20
530 07/01/2018 0:00|JER Investments Ltd. Unregistered | $ 19,500.00 | $16,197,143.20
531| 07/01/2018 0:00({Dolores Kroeker Olympia S 1,979.71 | $16,199,122.91
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532| 07/01/2018 0:00|Dolores Kroeker Olympia S 1,979.71 | $16,201,102.62
533| 07/01/2018 0:00|{Dorothy Drechsler Olympia S 3,000.00 | $16,204,102.62
534 07/01/2018 0:00{Wilhelm Froese Olympia S 1,500.00 | $ 16,205,602.62
535| 07/01/2018 0:00|Ella lwanow Olympia S 2,400.12 | $16,208,002.74
536| 07/01/2018 0:00|Christopher Thiessen Olympia S 1,500.00 | $16,209,502.74
537 07/01/2018 0:00|John Krawetz Olympia S 24,000.31 | $16,233,503.05
538| 07/01/2018 0:00|Christine Krawetz Olympia S 6,535.00 | $16,240,038.05
539| 07/01/2018 0:00|Christine Krawetz Olympia S 3,000.00 | $16,243,038.05
540 07/01/2018 0:00|Victoria Hotel Limited Unregistered | $ 19,500.00 | $16,262,538.05
541| 07/01/2018 0:00|Kenneth Penner Unregistered | $ 1,500.00 | $16,264,038.05
542| 07/01/2018 0:00|Long Plain First Nation Trust Unregistered | S 75,000.00 | $16,339,038.05
543| 07/01/2018 0:00|Wesley Isaak Unregistered |$ 24,000.00 | $16,363,038.05
544| 07/01/2018 0:00|Brian Caissie Unregistered |5 3,000.00 | $16,366,038.05
545| 07/01/2018 0:00(Christopher Singleton Olympia S 5,887.41 | $16,371,925.46
546| 07/01/2018 0:00|Crossing Sectors Inc. Unregistered | S 15,000.00 | $16,386,925.46
547| 07/01/2018 0:00|Kara Lee DeBoer Unregistered | $ 4,500.00 | $16,391,425.46
548| 07/01/2018 0:00|Shelly Isaak Unregistered |$ 3,000.00 | $16,394,425.46
549| 07/01/2018 0:00|Lucille Regimbald Olympia S 2,400.00 | $16,396,825.46
550/ 07/01/2018 0:00|Marilynne Cron Olympia S 3,000.00 | $16,399,825.46
551| 07/01/2018 0:00|Kelvin Yeung Olympia S 3,240.00 | $16,403,065.46
552| 07/01/2018 0:00|Margaret Burt Unregistered | $ 3,000.00 | $16,406,065.46
553| 07/01/2018 0:00|Michelle Veer Olympia S 3,688.79 | $16,409,754.25
554| 07/01/2018 0:00{Peter Ochotta Unregistered | $ 42,000.31 | $16,451,754.56
555 07/01/2018 0:00{Sandra Noble Unregistered |$ 7,505.76 | $16,459,260.32
556 07/01/2018 0:00|Daphne Yzerman Olympia S 2,014.07 | $16,461,274.39
557| 07/01/2018 0:00|Karen Paul Olympia S 10,500.00 | $16,471,774.39
558 07/01/2018 0:00|Carolyn Kolberg Olympia S 3,900.00 | $16,475,674.39
559| 07/01/2018 0:00|Brian Jessen Olympia S 3,000.00 | $16,478,674.39
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560 07/01/2018 0:00|David Weil Olympia S 3,000.00 | $16,481,674.39
561| 07/01/2018 0:00|Zoltan Darvasi Olympia S 19,585.19 | $16,501,259.58
562| 07/01/2018 0:00|Gerard Sohy Unregistered | S 9,000.00 | $16,510,259.58
563| 07/01/2018 0:00[Jacqueline Neufeld Unregistered |$ 3,000.00 | $16,513,259.58
564| 07/01/2018 0:00|Elizabeth Marryatt Olympia S 2,550.00 | $16,515,809.58
565| 07/01/2018 0:00|Kurtis Beard Unregistered | $ 9,000.00 | $16,524,809.58
566/ 07/01/2018 0:00|Lynne Barter Unregistered | $ 2,100.00 | $16,526,909.58
567| 07/01/2018 0:00|Daniel Turnbull Unregistered | $ 6,000.00 | $16,532,909.58
568| 07/01/2018 0:00|Dawn Aaro Olympia S 1,893.75 | $16,534,803.33
569| 07/01/2018 0:00(Patricia McFaull CWT S 7,041.84 | $16,541,845.17
570 07/01/2018 0:00|Barry McFaull CWT S 4,064.50 | $16,545,909.67
571| 07/01/2018 0:00|Carol White Olympia S 12,726.20 | $16,558,635.87
572| 07/01/2018 0:00|Douglas Jacques Unregistered | $ 60,000.00 | $16,618,635.87
573| 07/01/2018 0:00|Brad Benner Olympia S 3,113.48 | $16,621,749.35
574| 07/01/2018 0:00|William Jordanov Olympia S 8,419.02 | $16,630,168.37
575| 07/01/2018 0:00]|Lisa Norman Olympia S 5,743.25 | $16,635,911.62
576/ 07/01/2018 0:00|Petar Radovanovic Olympia S 7,030.93 | $16,642,942.55
577| 07/01/2018 0:00|Donald McGregor Olympia S 10,800.00 | $16,653,742.55
578| 07/01/2018 0:00|Angela Lewis Olympia S 31,252.61 | $16,684,995.16
579| 07/01/2018 0:00|Jeffrey L. Smith Professional Corp. Unregistered | $ 9,025.85 | $16,694,021.01
580| 07/01/2018 0:00|Garry Miller Olympia S 3,642.11 | $16,697,663.12
581| 07/01/2018 0:00|Brenda Roberts Olympia S 7,450.05 | $16,705,113.17
582| 07/01/2018 0:02|Roland Eben- Ebenau Olympia S 43,566.16 | $16,748,679.33
583| 07/01/2018 0:02|Deron John W. Johnston Olympia S 5,495.19 | $16,754,174.52
584 07/01/2018 0:02|Venessa Wallsten Olympia S 5,495.19 | $16,759,669.71
585 07/01/2018 0:02|Jayson Pederson Olympia S 5,495.19 | $16,765,164.90
586| 07/01/2018 0:02|Stacie Pederson Olympia S 5,495.19 | $16,770,660.09
587| 07/01/2018 0:02|Jane Ann Zimmer Olympia S 6,145.38 | $16,776,805.47
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588| 07/01/2018 0:02|l. Edward Procyshyn Olympia S 20,411.93 | $16,797,217.40
589| 07/01/2018 0:04|Lorraine McDonald CWT S 3,581.26 | $16,800,798.66
590| 07/01/2018 0:04|Lorraine McDonald CWT S 6,999.46 | $16,807,798.12
591| 07/01/2018 0:05|Sandra Lesko CWT S 10,651.96 | S 16,818,450.08
592| 07/01/2018 0:06|Randall Huisman Olympia S 1,945.27 | $16,820,395.35
593| 07/01/2018 0:06|Bruce Luimes Olympia S 1,996.88 | $16,822,392.23
594| 07/01/2018 0:06|Karoline Degier Unregistered | $ 3,000.00 | $16,825,392.23
595| 07/01/2018 0:06Jacqueline Prentice Olympia S 6,508.96 | $16,831,901.19
596 07/01/2018 0:06|Jayson Bueckert Olympia S 2,886.95 | $16,834,788.14
597| 07/01/2018 0:06/|Andrea Timmermans Unregistered | S 1,800.00 | $16,836,588.14
598| 07/01/2018 0:07|Wayne Prins Olympia S 6,000.00 | $16,842,588.14
599| 07/01/2018 0:12|Lynne Anderson CWT S 23,608.71 | $16,866,196.85
600| 07/01/2018 0:12|Ellis Anderson CWT S 12,778.26 | $16,878,975.11
601| 07/01/2018 0:12|G. Bossaer C. A. Professional Corporation Unregistered | S 21,000.00 | $16,899,975.11
602| 07/01/2018 0:12|Keith Blenkinsop CWT S 7,308.28 | $16,907,283.39
603| 07/01/2018 0:12|Keith Blenkinsop CWT S 2,225.74 | $16,909,509.13
604| 07/01/2018 0:12|Keith Blenkinsop CWT S 2,217.24 | $16,911,726.37
605| 07/01/2018 0:12|Neal Bezaire CWT S 12,214.25 | $16,923,940.62
606/ 07/01/2018 0:12|Neal Bezaire CWT S 1,682.37 | $16,925,622.99
607| 07/01/2018 0:12|Neal Bezaire Unregistered | S 12,000.00 | $16,937,622.99
608| 07/01/2018 0:12|Darrell Deck CWT S 8,432.19 | $16,946,055.18
609| 07/01/2018 0:12|Marv Deck CWT S 2,720.69 | $16,948,775.87
610| 07/01/2018 0:12|Marv Deck CWT S 6,453.69 | $16,955,229.56
611| 07/01/2018 0:12|Magdalene Epp Unregistered | S 8,400.00 | $16,963,629.56
612| 07/01/2018 0:12|Magdalene Epp Unregistered | $ 11,284.72 | $16,974,914.28
613| 07/01/2018 0:12|Lionel Fauchoux CWT S 7,918.65 | $16,982,832.93
614/ 07/01/2018 0:12|Leo Fontaine CWT S 8,529.20 | $16,991,362.13
615| 07/01/2018 0:12{John Friesen CWT S 15,600.31 | $17,006,962.44
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616/ 07/01/2018 0:12{John Friesen CWT S 5,760.31 | $17,012,722.75
617| 07/01/2018 0:12|John Friesen CWT S 13,500.00 | $17,026,222.75
618| 07/01/2018 0:12|Lyle Goebel CWT S 13,696.92 | $17,039,919.67
619| 07/01/2018 0:12|Jeff Hrycuik CWT S 3,556.91 | $17,043,476.58
620( 07/01/2018 0:12|Dianna Hounjet CWT S 9,243.64 | $17,052,720.22
621| 07/01/2018 0:12|Dianna Hounjet CWT S 1,884.07 | $17,054,604.29
622| 07/01/2018 0:12|Shirley Hounjet CWT S 6,665.16 | $17,061,269.45
623| 07/01/2018 0:12|Shirley Hounjet CWT S 20,411.93 | $17,081,681.38
624| 07/01/2018 0:12|Garry O.G. Herman CWT S 3,556.91 | $17,085,238.29
625 07/01/2018 0:12|Lavonne Herman CWT S 3,556.91 | $17,088,795.20
626| 07/01/2018 0:12|Garry Holstein CWT S 32,100.00 | $17,120,895.20
627| 07/01/2018 0:12|Valerie Holstein CWT S 13,500.00 | $17,134,395.20
628| 07/01/2018 0:12|Sharon Hamilton CWT S 24,451.58 | $17,158,846.78
629| 07/01/2018 0:12|Sharon Hamilton CWT S 4,488.90 | $17,163,335.68
630( 07/01/2018 0:12|Sharon Hamilton CWT S 2,220.96 | $17,165,556.64
631| 07/01/2018 0:12|Brian Holowatuk CWT S 5,495.19 | $17,171,051.83
632| 07/01/2018 0:12|Stella Joan Keeler CWT S 4,440.00 | $17,175,491.83
633| 07/01/2018 0:12|Stella Joan Keeler Unregistered | S 7,500.00 | $17,182,991.83
634 07/01/2018 0:12|Sara Klippenstein CWT S 5,447.95 | $17,188,439.78
635/ 07/01/2018 0:12|Brian Lees CWT S 5,136.42 | $17,193,576.20
636/ 07/01/2018 0:12|Brian Lees CWT S 7,781.01 | $17,201,357.21
637| 07/01/2018 0:12|Rosalie Martian CWT S 2,121.13 | $17,203,478.34
638| 07/01/2018 0:12|Rosalie Martian CWT S 5,700.00 | $17,209,178.34
639| 07/01/2018 0:12|Rosalie Martian CWT S 2,070.12 | $17,211,248.46
640 07/01/2018 0:12|Lois Magnus Unregistered | $ 30,000.00 | $17,241,248.46
641| 07/01/2018 0:12|Jackie Riggs CWT S 8,152.19 | $17,249,400.65
642| 07/01/2018 0:12|Caroline Stokvis CWT S 10,796.13 | $17,260,196.78
643| 07/01/2018 0:12|Caroline Stokvis CWT S 2,140.19 | $17,262,336.97
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644| 07/01/2018 0:12|Caroline Stokvis CWT S 2,074.72 | $17,264,411.69
645| 07/01/2018 0:12Olga Tisnic Unregistered |$ 16,692.92 | $17,281,104.61
646| 07/01/2018 0:12|Linda Timmerman CWT S 31,673.85| $17,312,778.46
647 07/01/2018 0:12|Fred Wells CWT S 4,020.00 | $17,316,798.46
648| 07/01/2018 0:12|Inez Wells CWT S 9,360.00 | $17,326,158.46
649| 07/01/2018 0:12|James Walker Unregistered | $ 19,200.00 | $17,345,358.46
650 07/01/2018 0:12|George Wilson CWT S 4,240.75 | $17,349,599.21
651| 07/01/2018 0:12|Janice Ziegler CWT S 2,140.19 | $17,351,739.40
652| 07/01/2018 0:12|Norma Bezaire CWT S 2,130.45 | $17,353,869.85
653| 07/01/2018 1:03|Matt McDowell Olympia S 7.854.81 | $17,361,724.66
654| 07/01/2018 1:07|Crystal Hamilton Olympia S 5,909.25 | $17,367,633.91
655| 07/01/2018 1:07|David DuChemin Olympia S 10,318.57 | $17,377,952.48
656| 07/01/2018 1:07|Dean Martin Olympia S 4,018.87 | $17,381,971.35
657 07/01/2018 1:07|Dean Martin Olympia S 11,845.09 | $17,393,816.44
658| 07/01/2018 1:07|Dean Martin Olympia S 1,857.95 | $17,395,674.39
659 07/01/2018 1:07|Gary Jackson Olympia S 12,611.66 | $17,408,286.05
660 07/01/2018 1:07|Jennifer Martin Olympia S 5,948.02 | $17,414,234.07
661| 07/01/2018 1:07|Karen Andrews Olympia S 7,812.31 | $17,422,046.38
662| 07/01/2018 1:07|Sandra Proulx Unregistered |$ 27,000.00 | $17,449,046.38
663| 07/01/2018 1:07|Sandra Proulx Olympia S 6,496.86 | $17,455,543.24
664| 07/01/2018 2:45|Derek Squair CWT S 12,084.35 | $17,467,627.59
665 07/01/2018 2:45|Dr. Karen Marushak Medical Prof. Corp. Unregistered | S 8,254.94 | $17,475,882.53
666| 07/01/2018 2:45|Linda Kitz CWT S 8,640.31 | $17,484,522.84
667| 07/01/2018 2:45|Linda Kitz CWT S 6,000.31 | $17,490,523.15
668| 07/01/2018 5:14|Ryan Lawson Unregistered |$ 1,500.00 | $17,492,023.15
669| 07/01/2018 5:14{Jacqueline Lawson Unregistered | S 1,500.00 | $17,493,523.15
670 07/01/2018 5:14|Brian Mauthe Corti Olympia S 6,000.00 | $17,499,523.15
671| 07/01/2018 5:14|Jeremy St Louis Olympia S 3,256.98 | $17,502,780.13
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672| 07/01/2018 5:14|Kelly Clement Olympia S 9,000.00 | $17,511,780.13
673| 07/01/2018 5:14|Neil Truncik Olympia S 3,600.00 | $17,515,380.13
674| 07/01/2018 5:14|Neil Truncik Olympia S 4,800.00 | $17,520,180.13
675| 07/01/2018 5:14|Nicole Wasylenko Olympia S 3,450.00 | $17,523,630.13
676 07/01/2018 5:14|Ryan Polinsky Olympia S 2,250.00 | $17,525,880.13
677 07/01/2018 5:14(Terri - Lee Broesky Olympia S 3,000.00 | $17,528,880.13
678| 07/01/2018 6:21|Judith Davidson Olympia S 3,255.32 | $17,532,135.45
679| 07/01/2018 6:21|Judith Davidson Unregistered | S 3,300.52 | $17,535,435.97
680| 07/01/2018 6:21|Judith Davidson Olympia S 4,485.91 | $17,539,921.88
681 07/01/2018 6:21|Judith Davidson Unregistered | S 3,769.73 | $17,543,691.61
682| 07/01/2018 6:21|Judith Davidson Olympia S 1,773.18 | $17,545,464.79
683| 07/01/2018 6:21|Judith Davidson Unregistered |$ 3,482.44 | $17,548,947.23
684| 07/01/2018 7:36|Scott Ramsay Unregistered | S 4,500.00 | $17,553,447.23
685| 07/01/2018 7:42|David Watt Unregistered | S 30,000.00 | $17,583,447.23
686 07/01/2018 7:43|Betty Funk Unregistered | S 6,000.00 | $17,589,447.23
687| 07/01/2018 7:43|Herman Wiebe CWT S 20,055.22 | $17,609,502.45
688| 07/01/2018 7:45|Gary Duncan CWT S 1,909.51 | $17,611,411.96
689| 07/01/2018 7:45|Gary Duncan CWT S 6,281.40 | $17,617,693.36
690 07/01/2018 7:45|Gary Duncan CWT S 15,002.71 | $17,632,696.07
691| 07/01/2018 7:45|Gary Duncan CWT S 9,118.20 | $17,641,814.27
692| 07/01/2018 7:45|Carol Kearnan Unregistered |$ 10,500.00 | $17,652,314.27
693| 07/01/2018 7:45|Carol Kearnan Unregistered |$ 8,400.00 | $17,660,714.27
694| 07/01/2018 7:45|Gary Duncan Unregistered | $ 1,975.94 | $17,662,690.21
695| 07/01/2018 7:45|Gary Duncan Unregistered | S 6,488.00 | $17,669,178.21
696| 07/01/2018 7:56|Lee H. Scott Unregistered | $ 15,000.00 | $17,684,178.21
697| 07/01/2018 8:14|Loretta Kazakoff Unregistered | $ 15,000.00 | $17,699,178.21
698| 07/01/2018 8:28|Jaswinder Birring Olympia S 2,741.33 | $17,701,919.54
699| 07/01/2018 8:28|Stephen Birring Olympia S 7,340.34 | $17,709,259.88
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700| 07/01/2018 8:28|Jaswinder Mann Olympia S 6,908.21 | $17,716,168.09
701 07/01/2018 8:28|Michael Berna Olympia S 2,158.78 | $17,718,326.87
702| 07/01/2018 8:49|Sandra Lee Evernden Olympia S 79,943.80 | $17,798,270.67
703| 07/01/2018 11:21|Michelle Cowell CWT S 23,331.51| $17,821,602.18
704| 07/01/2018 11:21|Lyle Cowell Unregistered |$ 13,255.57 | $17,834,857.75
705( 07/01/2018 13:56|Marjorie Goodwin Unregistered | S 1,996.88 | $17,836,854.63
706| 07/01/2018 13:56|Marjorie Goodwin Unregistered | S 15,000.00 | $17,851,854.63
707| 07/01/2018 19:40|Christina Dunington Olympia S 4,394.89 | $17,856,249.52
708| 07/01/2018 19:40|Ngaire Nix Olympia S 2,500.70 | $17,858,750.22
709| 07/01/2018 19:40|Corey Yestal Olympia S 3,000.00 | $17,861,750.22
710( 07/01/2018 19:40(Clayton Danners Olympia S 3,000.00 | $17,864,750.22
711| 07/01/2018 19:40|Shannon Munday Olympia S 3,000.00 | $17,867,750.22
712| 07/01/2018 19:40|Gregory Radmanovich Olympia S 2,643.47 | $17,870,393.69
713| 07/01/2018 19:40|Diane Noonan Olympia S 3,004.51 | $17,873,398.20
714| 07/01/2018 19:40|John Klynstra Olympia S 4,620.00 | $17,878,018.20
715| 07/01/2018 19:40|Stacey Granley Olympia S 2,396.28 | $17,880,414.48
716| 07/01/2018 19:40|Rickey Willianen Olympia S 6,970.61 | $17,887,385.09
717| 07/01/2018 19:40|Richard Macintosh Olympia S 6,136.94 | $17,893,522.03
718| 07/01/2018 19:40{Raymond Baron Olympia S 4,096.96 | $17,897,618.99
719| 07/01/2018 21:00|Bruce McGregor Olympia S 4,394.89 | $17,902,013.88
720| 07/01/2018 21:00|Esther Buhler Olympia S 3,000.00 | $17,905,013.88
721| 07/01/2018 21:00{Mary Reimer Olympia S 2,100.00 | $17,907,113.88
722| 07/01/2018 21:00{Mary Reimer Olympia S 1,500.00 | $17,908,613.88
723| 07/01/2018 21:00|Mary Reimer Olympia $ 2,250.00 | $17,910,863.88
724| 07/01/2018 21:00|Johnny Dyck Olympia S 1,980.00 | $17,912,843.88
725| 07/01/2018 21:00|Elizabeth Tschetter Olympia S 3,114.00 | $17,915,957.88
726| 07/01/2018 21:00|Jacob Tschetter Olympia S 1,500.00 | $17,917,457.88
727| 07/02/2018 10:00{Tom Morgan Olympia S 2,400.31 | $17,919,858.19
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728| 07/02/2018 11:21|David Hoyle CWT S 12,212.34 | $17,932,070.53
729| 07/02/2018 11:21|Rose Hoyle CWT S 8,636.88 | $17,940,707.41
730| 07/02/2018 16:28|Sam Wentzel Olympia S 2,867.79 | $17,943,575.20
731| 07/03/2018 8:26|Karen Simmons Unregistered | $ 6,828.70 | $17,950,403.90
732| 07/03/2018 12:11|Bill Wiebe Unregistered | $ 3,595.27 | $17,953,999.17
733| 07/03/2018 12:11|Ronald Haichert Unregistered | $ 4,500.00 | $17,958,499.17
734| 07/03/2018 12:19|Natalie Brons CWT S 3,181.71 | $17,961,680.88
735| 07/03/2018 12:19|Natalie Brons CWT S 1,479.31 | $17,963,160.19
736| 07/03/2018 12:19|Carmen Jobin CWT S 10,031.61 | $17,973,191.80
737| 07/03/2018 12:19|Carmen Jobin CWT S 7,064.53 | $17,980,256.33
738| 07/03/2018 12:19|Catharina Lomond CWT S 4,924.33 | $17,985,180.66
739| 07/03/2018 12:19|Jason Lomond CWT S 7,150.02 | $17,992,330.68
740( 07/03/2018 12:59|Julie Friesen Unregistered | $ 2,624.14 | $17,994,954.82
741| 07/03/2018 14:39|Anthony Broda Unregistered | S 3,369.61 | $17,998,324.43
742| 07/03/2018 14:39|Anthony Broda CWT S 3,324.64 | $18,001,649.07
743| 07/03/2018 15:51|Ana Pop Olympia S 3,721.47 | $18,005,370.54
744( 07/03/2018 15:51|loan A. Pop. Olympia S 2,159.26 | $18,007,529.80
745| 07/04/2018 8:12|Carol Kos Olympia S 1,500.00 | $18,009,029.80
746| 07/04/2018 9:02|Lea E.A. Dashkewytch Olympia S 8,262.66 | $18,017,292.46
747| 07/04/2018 9:39|Susan Keeler CWT S 8,266.95 | $18,025,559.41
748| 07/04/2018 19:24(David Morais Olympia S 3,000.00 | $18,028,559.41
749| 07/04/2018 19:24(Larisa Morais Olympia S 3,000.00 | $18,031,559.41
750| 07/16/2018 19:04(Sarah Dobson Olympia S 3,000.00 | $18,034,559.41
751| 07/17/2018 14:42|Judy Nowosad Olympia S 3,721.47 | $18,038,280.88
752| 07/17/2018 14:42|Zian Nowosad Olympia S 3,721.47 | $18,042,002.35
753| 07/19/2018 20:19|Daniel Meek Olympia S 3,650.11 | $18,045,652.46
754| 07/19/2018 20:19|Donna Meek Olympia S 3,674.68 | $18,049,327.14
755| 07/19/2018 22:36|Darcy Klippenstein Olympia S 3,959.39 | $18,053,286.53
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756| 07/20/2018 20:55|Ngozi Kalu Olympia S 4,171.14 | $18,057,457.67
757| 07/22/2018 22:29|Melvin Friesen Olympia S 1,500.00 | $18,058,957.67
758| 07/24/2018 16:17|Daniel Elder Olympia S 4,131.40 | $18,063,089.07
759 07/25/2018 8:13|J. Neil Dobson Olympia S 1,500.00 | $18,064,589.07
760| 07/31/2018 13:02|Brian Tysdal Unregistered |$ 12,000.00 | $18,076,589.07
761| 08/27/2018 16:26|Linda Zook Chysyk CWT S 8,003.13 | $18,084,592.20
762| 09/04/2018 10:07|David Ireland Olympia S 12,000.00 | $18,096,592.20
763| 09/19/2018 15:01|Mervin H. Hey Olympia S 2,866.34 | $18,099,458.54
764( 09/20/2018 16:00|David B. Ritchie Olympia S 7,505.76 | $18,106,964.30
765| 09/21/2018 13:46|Brian Paul Unregistered | $ 11,877.92 | $18,118,842.22
766| 09/21/2018 13:46|Jacqueline Paul CWT S 8,483.41 | $18,127,325.63
767| 09/21/2018 17:06|Karen S. Ritchie Olympia 5 4,128.24 | $18,131,453.87
768| 09/26/2018 14:15(Warren Wilhelm Unregistered | S 2,545.33 | $18,133,999.20
769| 09/29/2018 16:08/101106548 Saskatchewan Ltd. Unregistered | S 9,640.32 | $18,143,639.52
770 10/05/2018 9:43|Timothy A. Schultz Olympia S 7,250.00 | $18,150,889.52
771| 10/05/2018 14:15|Lucy Sommerfeld Unregistered | $ 14,500.00 | $18,165,389.52
772| 10/08/2018 9:32|Gloria J. Stevenson Unregistered |$ 15,950.00 | $18,181,339.52
773| 10/10/2018 15:18|Paul Dupuis Olympia S 15,286.78 | $18,196,626.30
774| 10/24/2018 17:46|Sharon Siemens Olympia S 5,396.09 | $18,202,022.39
775|10/26/2018 13:28 [Rodney Werner Olympia S 2,068.50 | $18,204,090.89
776| 11/1/2018 8:04 |Gilbert Laurin Olympia S 2,900.00 | $18,204,090.89
777|11/03/2018 12:28 | Walter Stregger CWT S 2,320.30 | $18,204,090.89
778|11/03/2018 12:28 | Walter Stregger Unregistered | S 9,280.30 | $18,204,090.89
779|11/03/2018 12:28 | Walter Stregger Unregistered |$S 29,000.00 | $18,204,090.89
780|11/03/2018 12:28 | Sharon Stregger Unregistered | S 2,320.30 | $18,204,090.89
781|11/03/2018 12:28 | Sharon Stregger CWT S 1,518.51 | $18,204,090.89
782|11/07/2018 13:03 |Stephanie Kohle CWT S 17,389.73 | $18,204,090.89
783|11/07/2018 13:04 | Dennis Kohle CWT S 3,623.16 | $18,204,090.89
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784(11/07/2018 13:04 | Dennis Kohle CWT S 4,261.71 | $18,204,090.89
785|11/08/2018 12:03 | Marta Gomez Olympia S 4,026.93 | $18,204,090.89
786|11/26/2018 12:16 |Andrew Buhler Unregistered | S 29,000.00 | $18,233,090.89
787| 11/30/2018 9:32 | Angela Pfeifer CWT S 4,069.35 | $18,233,090.89
788(12/13/2018 11:35| Joyce A. Bird Olympia S 5,800.00 | $18,233,090.89
789| 1/8/2019 10:10 | Doug Mark Olympia S 3,391.28 | $18,233,090.89
790|01/21/2019 16:08 | Yuko Yoshinami Olympia S 2,982.12 | $18,233,090.89
791|01/22/2019 18:33 | Ron Kwan (Denise Tam) Olympia S 4,211.48 | $18,233,090.89
792(02/06/2019 18:48 |David Roche Unregistered | S 2,539.56 | $18,235,630.45
793( 2/8/2019 10:01 | Elizabeth Buchinski Olympia S 14,500.00 | $18,235,630.45
794| 02/13/2019 13:23| Shannon Bussiere CWT S 3,173.09 | $18,238,803.54
795| 02/13/2019 13:23| Shannon Bussiere CWT S 1,021.63 | $18,239,825.17
796| 02/13/2019 15:11| Rory Perron Olympia S 2,609.37 | $18,242,434.54
797| 02/19/2019 14:03| Carol Verbeek Olympia S 5,016.04 | $18,247,450.58
798| 02/19/2019 14:03| Denis Verbeek Olympia S 8,359.80 | $18,255,810.38
799| 02/20/2019 12:25| Randy Olafson CWT S 2,123.37 | $18,257,933.75
800( 02/20/2019 12:25| Randy Olafson CWT S 9,568.37 | $18,267,502.12
801| 02/27/2019 12:45| Carole Gallagher Olympia S 3,480.30 | $18,270,982.42
802| 03/05/2019 8:05| Doug Tressel Olympia S 5,491.63 | $18,276,474.05
803( 03/12/2019 13:23| Shane Kinsella Olympia S 4,350.00 | $18,280,824.05




	Exhibit 1 - Statement of Receipt and Disbursements for the period March 8, 2019 to August 4, 2022
	Exhibit 2 - PricewaterhouseCooper's claim
	Exhibit 3 - Amended Statement of Claim filed by the City of Spruce Grove
	Exhbit 4 - Proposed Notice to known creditors
	Exhibit 5 - Proposed notice to be published
	Exhibit 6 - Amended and Restated Declaration of Trust, dated Septembe 3, 2015
	Exhibit 7 - Redemption request form
	Exhibit 8 - List of Unit holders requesting redemtion



