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AFFIDAVIT OF JOSEPH ANGI,
SWORN NOVEMBER 4, 2009

I, Joseph Angi, of the City of Rochester, in the State of Michigan MAKE OATH AND SAY:

1. I am the President and Chief Executive Officer of W.C. Wood Corporation, Ltd. (“Wood
Canada”), W.C. Wood Corporation, Inc. (“Wood US”) and W.C. Wood Holdings, Inc. (“Wood
Holdings”, and collectively with Wood Canada and Wood US, “W.C. Wood” or the “Company™)
and as such have personal knowledge of the facts to which I depose, except where I have
indicated that I have obtained facts from other sources, in which case I believe those facts to be
true.

2. I make this Affidavit in response to a motion by BDO Limited, the Monitor in these
proceedings, for directions concerning a proposed sit visit by Electolux, the only domestic
competitor of the freezer business operated by the Company.

3. In accordance with the order of this court made on consent on October 26, 2009, the
Company has entered into an agreement of purchase and sale (the “One Rock APA”) to sell its

business as a going concern to One Rock, a private equity fund.
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4.  Asrequired by the October 26” Order, the conditions of the sale to One Rock must be
waived or satisfied by November 13, 2009. One Rock is presently working as quickly as
possible, with the help of the Company to meet this looming deadline.

s. Electrolux is the only other freezer manufacturer with manufacturing facilities in North
America.

6. The One Rock APA is the last remaining chance available to the Company to sell its
business as a going concern. If that transaction is not closed, the Company’s business will be
liquidated.

7. In the marketing process conducted by Lincoln Capital, Electrolux had the opportunity to
bid on the Company’s business and was given information under a confidentiality agreement.
Electrolux declined to bid in that process and One Rock was the successful bidder.

8. As a competitor, Electrolux would benefit from the liquidation of W.C. Wood. In fact, it
would be difficult to Electrolux to buy the Company’s business as a going concern because of
Competition Act restrictions.

9. Electrolux now purports to be interested in making a liquidation offer to purchase the.
assets of the Company in competition with liquidators and, for the purpose of making a

liquidation offer, it seeks to conduct a site visit of the Company’s operations.

10. A site visit by Electrolux could scuttle the current going concern agreement with One

Rock for the following reasons:

(a) One Rock has clearly stated they will not consummate the sale if Electrolux is
allowed in the plants;
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A site visit by Electolux will inevitably compromise "trade secrets" relative to the
plants and manufacturing processes of the Company, valuable Intellectual
Property assets that are critical to the going concern sale;

It is not only the Company’s trade secrets that are at risk but also licensed
intellectual property belonging to Whirlpool and the continuing relationship with
Whirlpool is a key condition of the One Rock APA;

Electrolux does not need to visit the plants to submit a liquidation bid as it has the
pertinent information and can provide a preliminary bid that can be updated with
a visit if the One Rock APA conditions are not met by Nov. 13%;

Electrolux wanted to be a part of the ongoing sale process but did not follow the
process, cancelled the meeting that we had scheduled, and has never submitted

any letter of intent;

Electrolux is already trying to exploit the situation unfairly by spreading rumours
that the Company will be liquidated; and

Electrolux’s interest in the liquidation is more to make sure that a competitor is
eliminated by a liquidation and to gain valuable industry intelligence in the
process.



11.  This affidavit is sworn in connection with the motion by the Monitor for directions and

for no improper purpose.
SWORN BEFORE ME at the City of ) |
Guelph, in the Province of Ontario, ) %
this 4th day of November, 2009. )
? 0// )  Joseph Angi
Vo
issioner for Taking Affidavits

Mo bec. 7/70&(1Ql|,»
%%m{u frovin %Mmd
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