Exhibit E – Redacted Analysis of Offers

Sertapak Inc

Analysis of Offers Received


	
	Purchaser
	Alternative Bidder

	Offer
	$4,700,000.00
	$5,000,000.00

	Type
	Going-concern
	Going-concern

	Anticipated closing
	May 29, 2009
	Not Indicated

	Deposit
	$330,000.00
	$0

	Estimated cash component (including payment of debt)
	$2,501,953.70
	$1,500,000

	Material Conditions
	· Obtain financing from BDC or assume existing loan
· Satisfactory conditions on facility lease

· Acceptable repayment terms on assumed shareholder loan
· Satisfaction of collectibility of SRED claim

· Employment contracts with certain key employees

· Terminate all employees on closing
	· Non-formal offer (ie. No signed APS)

· Little to no cash available for purchase

· Assumption of liabilities 

· Subject to financing

· Proportionately funded working capital in Newco



