Court File No. 08-CL-7375
ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

THE HONOURABLE MR, WEDNESDAY, THE SIXTH DAY

N’ N’ N’

JUSTICE MORAWETZ OF FEBRUARY, 2008

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
R.8.C. 1985, ¢. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF PCL PACKAGING CORPORATION,

ORDER

THIS MOTION, made by PCL Packaging Corporation (the "Applicant") for an order
approving the Marketing Process (as defined in the first report of BDO Dunwoody Limited, in its
capacity as monitor of the Applicant (the “Monitor”) dated February 4, 2008 (the “First
Report™)), was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Ian Bell and the First Report and on hearing the
submissions of counsel for the Applicant, counsel for GMAC Commercial Finance Corporation

and counsel for the Monitor, no one appearing for any other person on the service list:

1. THIS COURT ORDERS that the Marketing Process is approved and that the Applicant,
with the assistance of and in consultation with the Monitor, is authorized and directed to carry
out and conduct the Marketing Process as described in the First Report and to take such actions

as are required to complete the Marketing Process.



2. THIS COURT ORDERS that following completion of the Marketing Process, the
Applicant shall return to this Court for approval of any sale.

Fil




Z'6vE8LBE SO0aan

yueorjddy oYy 10§ S103101]0S

8V0L°S98°91Y ‘xe]
691L°698° 91 ‘IPL
ASCIET #DNST PIEUOQI®IN "A [oIUeq

¢LC SN

oLIRJU() ‘0JU0I0],

19318 Aeg [8] ‘Tomo], uoj3urom Aeg

00pY 23mg “aoe]d pleyooig

SI10JI01[0S pue SI9)sLLIRg
d'TTNHOSTHAANTIN HONIA NVTTINYIA

d44d90

0JUO0IO ], 18 Pouswtuoo Surpaaoold

HOLLSAC A0 LA10D 40T dd NS
OIdVINO

SLELTTD-80 "ON 9[L HNOH (8urpeasoud jo oy 10YS)
NOLLVIOdHOD ONIDVIIVA TOd 40 INFWIDNVIAV J0 ASTNOAJINOD A0 NVId V 40 HALLVIN AHL NI ANV

PapudWIE s& ‘0¢-0) 3 ‘ST “D'S™Y W MomaSun.Ly sioipal)  satundwo) sy 4O HALLVIN THL NI



