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TGO THE CREDITORS OF
FEDERAL GYPSUM COMPANY

Movember 26, 2007

Re: Federal Gypsum Company (“Federal™) and
Companies’ Creditors Arrangement Act (“CCAA")

Pursuant 1o an Order (“Initial Order™) dated Seplember 18, 2007, eranted by Mr. Justice A. David
MacAdam of the Supreme Court of Nova Scotia (the “Count™), Federal Gvpsum Company {“Federal™)
was given protection under the Companies’ Creditors Arrangement Act (“CCAA”)., The Monitor
appotnted under the Initial Order 1s BDO Dunwoody Goodman Rosen Ine. (the “Monitor™) of Halifax,

To date, the Monitor has filed three detailed reports with the Court. All reports and filings with the Cour:
can be found on the Monitor’s special website at www.bdo.ca [ie,

Pursuant to an Order (“Claims Bar Order”) of the Count granted by Mr. Justice MacAdam on the 22" day
of November. 2007, a claims bar process was established. You should refer to the definitions of “Claims”
and “Post-Filing Claims” in the order attached, The following parties are entitled to file Proofs of Claim
against Federal:

a)  All creditors with claims, either existing as at September 18, 2007, the date of the Initial Order, or
which arose afier Septermnber 18, 2007 and which remain outstanding as at the Claims Bar Date beine
5:00 p.m.. Halifax time. on the 12" dav of December, 2007: and

b) Anv person or entity which became or subseguently becomes a creditor of Federal as a result of
claims which arose after Federal files 1ts plan of arrangement, (anticipated to he Noveniber 29, 2007)
The Claims Bar Date for posi-filing claims is 5:00 p.m., Halifax time, on January 7, 2008.

For your information and use in the claims bar process, enclosed with this correspondence are the
followme;

1. Copy of Claims Bar Order (as granted on November 22, 2007, but unsigned)

2. Schedule *A™  Instruction Letter for the Claims Procedure
3. Schedule "B™ Notuce of Last Day (Claims Bar Date) for the Filing of Claims

4, Schedule *  Proofof Claim — Federal
5, Schedule™T¥" Notice of Revision or Disallowance - Federal

f:. Schedule*E" Notice of Dispute — Federal

All documents required in the claims bar process must be delivered to the Monitor by re@stered mail. or
fax. or e-mail. or courier, or personal delivery to the following address:
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BDO Dunwoody Geodman Rosen Inc,

Suite 620, 1718 Arevie Steet

Halifax, NS B3] 3N&

Attention:. Paul G, Goedman, FCA, FCIRE, FUC

Telephone: (902) 425-3100
Fax: (902) 425-3777
E-mail: msol-halitaxaibdo.ca

It is extremely importamt 10 note that all Proofs of Claim, together with supporting invoices and
documents. must be delivered to the Monitor no later than 5:00 p.. Halifax time. on the 177 dav of
December, 2007, being the Claims Bar Date. Only the forms supplied herswith will be accepted. No
other forms are to be usad.

Proofs of Clam for post-filing claims must be submitted to the Monitor no later than 5:00 p.m.. Halifax
ume. on January 7. 2008,

Any claim not filed with the Monitor by the Claims Bar Dates (Decernber 12, 2007 for pre-September 18,
2007 claims and January 7, 2008 for post-filing claims) shall be extinguished and shall be forever barred
from asserting & claim or interest against Federal and 1ts propentv and skall be barred from VOINg on any
Plan of Amangement as mav be filed by Fedaral,

Upon receipt of the clamms, the Monitor, in conjunction with Federal. will review the claims and issue
either a Notice of Allowance or a Notice of [isallowance.

You will observe that in Paragraph 18 of the Claims Bar Order, reférence is made to the Meeting of
Creditors to be held on January 22, 2008, As the Plan of Amrangement will not be filed until Noventher
29, 2007, the Maonitor will, at a later date, serve notice on all ereditors whose claims have been filed with
the Monitor on er before the Claims Bar Date (December 12, 2007) of the date. time. and place of the
Meeting of Creditors, Included with that Notice of Meeting, to be sent later by the Monitor, will be a
copy of the Plan or Arrangement 1o be considered (subject to amendment) and a Proxy Form and Voting
Letter st your vote may be considered in accepting or rgjecting the Plan of Arrangement in the event vou
are not able to anend the Mesting of Creditors

Should you have any questions regarding the claims bar process, kindiv comact aur office.
Yours vary truly

BDO DUNWOODY GOODMAN ROSEN [NC.
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